
COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

JONA THAN CREEK WATER DISTRICT AND ) 
ITS INDIVIDUAL COMMISSIONERS, JIMMY ) 
TUBBS, BARRY HILL, JOSH MEDLEY, ) 
MARK HOLT, AND KARA WILSON ) 

) 

~~~~~~~~~~~~~~~~) 

ALLEGED FAIL URE TO COMPLY WITH 
KRS 278.300 

) 
) 
) 

RESPONDENTS' RESPONSE TO 

CASE NO. 
2017-00469 

RECEIVED 

MAR 19 2018 

PUBLIC SERVICE 
COMMISSION 

COMMISSION STAFF'S POST HEARING REQUEST FOR INFORMATION 

Respondents Jonathan Creek Water District ("District"), Commissioner Jimmie Tubbs, 

Former Commissioner Barry Hill and Former Commissioner Mark Holt, by and through counsel, 

hereby submit their responses to the Commission Staff's Post Hearing Request for Information: 

Reauest 1: Provide a list of all projects completed or assets purchased with the 
$600,671.50 business loan from Community Financial Services Bank. Additionally, 
provide the asset ledger that is associated with this loan. 

Response: See Declarations in Support of Respondent's Response to Commission 
Staff's Post Hearing Request for Information filed herewith and the documents 
identified as Documents 1.1 in the binder submitted with this response. 

Witnesses Responsible: Barry Hill, Jimmy Tubbs, and Mark Holt (Declarations); 
David Lovett, Superintendent of the District (Asset Ledger Associated with this 
Loan). 

Request 2: Provide in its entirety the documentation for the $600,671.50 loan from 
Community Financial Services Bank; include documentation of the interest rate and any 
collateral that secures the loan. 

Response: See the loan documents identified as Documents 2.1 through 2. 7 in the 
binder submitted with this response. 

Witness Responsible: David Lovett, Superintendent of the District 



Request 3: Provide the loan documentation for any and al l loans that Jonathan Creek 
has entered into in the past ten years, stating whether prior Commission approval was 
obtained, and providing the relevant case number associated with each approval. 

Response: See Documents 3. l through 3.30 in the binder submitted with this 
response. 

Witness Responsible: David Lovett, Superintendent of the District 

A copy of the index to the documents in the binder submitted with this response is attached 

hereto as Exhibit A. 

It} 
This J tJ day of March, 2018. 

MARTIN W. JOHNSON 
KIP C. MA THlS 
JOH 0 & M ATH! 

1114 Main Street 
P. 0. Box 450 
Benton, KY 42025 
Phone: 270-527-3153 
Fax: 270-527-9276 
Email: mj mj ohnson-law.com 

CERTIFICAT ION 

I certify that the responses above are true and accurate to the best of my knowledge, 

informat ion and belief formed after a reasonable inquiry. 

STATE OF KENTUCKY 
COUNTY OF MARSHALL 

JO ATHA CREEK WATER DISTRICT 

By: 
DA YID LOVETT, Superintendent 

Subscribed, sworn to and acknowledged before me by David Lovett, Superintendent of 
Jonathan Creek Water District, on this -1.fi!!::_ day of March, 2018. 

Ck.cl~ NOTA~Y PUBL1C 
My commission expires: 



CERTIFICATE OF COMPLIANCE 

The undersigned hereby certifies that he mai led the original copy of the foregoing, along 

with ten ( 10) copies of same, five (5) copies of the binders referenced therein, and five (5) copies 

of the declarations of Barry Hill , Mark Holt, and Jimmie Tubbs referenced therein to the fo llowing 

on thi Jj!!day of March, 20 18: 

Gwen R. Pinson, Executive Director 
Kentucky Public Service Commission 
2 11 Sower Blvd. 
Frankfort, KY 40602-0615 

4'----L..-Cz.~t2--
MART1N W. JOHNSON 
KIP C. MA THTS 



In re: Jonathan Creek Water District, et al. - Case No. 2017-00469 

JONATHAN CREEK WATER DISTRICT 
POST HEARING INFORMATION REQUEST DOCUMENT LIST 

No. Description 

1.1 List of all projects completed or assets purchased with $600,671.50 business loan 
from Community Financial Services Bank ("CFSB") and asset ledgers associated 
with this loan. For additional information relating to the projects completed or 
assets purchased with this loan, see the Declaration in Support of Respondents' 
Response to Commission Staff's Post Hearing Request for Information. 

2.1 Governmental Certificate - CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.2 Business Loan Agreement-CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.3 Promissory Note- CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.4 Commercial Security Agreement- CFSB Loan #5 dated May 3, 2016, in the 
amount of $600,671.50 

2.5 Mortgage-CFSB Loan #5 dated May 3, 2016, in the amount of$600,671.50 

2.6 Disbursement Request and Authorization- CFSB Loan #5 dated May 3, 2016, in 
the amount of $600,671.50 

2.7 Loan History - CFSB Loan #5 dated May 3, 2016, in the amount of $600,671.50 

3.1 Governmental Certificate - CFSB Loan #1 dated February 6, 2013, in the amount 
of $336,222.48 

3.2 Notice of Final Agreement - CFSB Loan #1 dated February 6, 2013, in the 
amount of $336,222.48 

3.3 Promissory Note - CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.4 Commercial Security Agreement- CFSB Loan #1 dated February 6, 2013, in the 
amount of $336,222.48 

3.5 Mortgage-CFSB Loan #1 dated February 6, 2013, in the amount of $336,222.48 

3.6 Disbursement Request and Authorization- CFSB Loan #1 dated February 6, 
2013, in the amount of $336,222.48 

3.7 Release of Mortgage- CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.8 Loan History- CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.9 Governmental Certificate - CFSB Loan #2 dated January 31, 2014, in the amount 
of $142,427.82 

JCWD - Document List 
Page I 



In re: Jonathan Creek Water District, et al. - Case No. 2017-00469 

3.10 Notice of Final Agreement - CFSB Loan #2 dated January 31, 2014, in the 
amount of $142,427.82 

3.11 Promissory Note - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427.82 

3.12 Commercial Security Agreement- CFSB Loan #2 dated January 31, 2014, in the 
amount of $142,427.82 

3.13 Mortgage - CFSB Loan #2 dated January 31, 2014, in the amount of $142,427 .82 

3.14 Disbursement Request and Authorization - CFSB Loan #2 dated January 31, 
2014, in the amount of $142,427.82 

3.15 Mortgage Release - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427.82 

3.16 Loan History - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427.82 

3.17 Governmental Certificate - CFSB Loan #3 dated May 8, 2014, in the amount of 
$100,000.00 

3.18 Revolving Line of Credit Agreement- CFSB Loan #3 dated May 8, 2014, in the 
amount of $100,000.00 

3.19 Commercial Security Agreement - CFSB Loan #3 dated May 8, 2014, in the 
amount of $100,000.00 

3.20 Mortgage- CFSB Loan #3 dated May 8, 2014, in the amount of$100,000.00 

3.21 Disbursement Request and Authorization - CFSB Loan #3 dated May 8, 2014, in 
the amount of $100,000.00 

3.22 Loan History - CFSB Loan #3 dated May 8, 2014, in the amount of $100,000.00 

3.23 Governmental Certificate - CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.24 Business Loan Agreement- CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.25 Promissory Note- CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.26 Commercial Security Agreement- CFSB Loan #4 dated April 2, 2015, in the 
amount of $500,000.00 

3.27 Mortgage - CFSB Loan #4 dated April 2, 2015, in the amount of $500,000.00 

3.28 Disbursement Request and Authorization- CFSB Loan #4 dated April 2, 2015, in 
the amount of $500,000.00 

3.29 Release of Mortgage - CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.30 Loan History- CFSB Loan #4 dated April 2, 2015, in the amount of $500,000.00 

JCWD - Document List 
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COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

1n the Matter of: 

JONATHAN CREEK WATER DISTRICT ) 
AND ITS rNDIVIDUAL COMMISSIONERS, ) 
JIMMY TUBBS, BARRY HILL, JOSH ) 
MEDLEY, MARK HOLT, AND KARA ) 
WILSON ) 

~~~~~~~~~~~~~~~-) 

ALLEGED FAIL URE TO COMPLY WITH 
KRS 278.300 

) 
) 
) 

CASE NO. 
2017-00469 

BINDER CONTAINING DOCUMENTS 
IN RESPONSE TO 

RECEIVED 

MAR 19 2018 

PUBLIC SERVICE 
COMMISSION 

COMMISSION STAFF'S POST HEARING REQUEST FOR INFORMATION 

CERTIFICATE 

Pursuant to the Commission Staff s Post Hearing Request for Information, I certify 
that I mailed this binder and four (4) identical binders to the following on this / M'~. day 
of March, 2018: 

Gwen R. Pinson, Executive Director 
Kentucky Public Service Commission 
211 Sower Blvd. 
Frankfort, KY 40602-0615 

~ON 
KIP C. MATHIS 
JOHNSON & M ATHIS 

1114 Main Street 
P. 0 . Box 450 
Benton, KY 42025 
Phone:270-527-3153 
Fax: 270-527-9276 
Email: mj @mjohnson-law.com 

Counsel.for Remaining Respondents, 
Jonathan Creek Water District, Commissioner 
Jimmie Tubbs, Former Commissioner Barry 
Hill, and Former Commissioner Mark Holt 



In re: Jonathan Creek Water District, et al. - Case No. 2017-00./69 

JONATHAN CREEK WATER DISTRICT 
POST HEARING INFORMATION REQUEST DOCUMENT LIST 

No. Description 

1.1 List of all projects completed or assets purchased with $600,671.50 business loan 
from Community Financial Services Bank ("CFSB") and asset ledgers associated 
with this loan. For additional information relating to the projects completed or 
assets purchased with this loan, see the Declaration in Support of Respondents' 
Response to Commission Staff's Post Hearing Request for Information. 

2.1 Governmental Certificate - CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.2 Business Loan Agreement- CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.3 Promissory Note - CFSB Loan #5 dated May 3, 2016, in the amount of 
$600,671.50 

2.4 Commercial Security Agreement - CFSB Loan #5 dated May 3, 2016, in the 
amount of $600,671.50 

2.5 Mortgage- CFSB Loan #5 dated May 3, 2016, in the amount of $600,671.50 

2.6 Disbursement Request and Authorization- CFSB Loan #5 dated May 3, 2016, in 
the amount of $600,671.50 

2.7 Loan History-CFSB Loan #5 dated May 3, 2016, in the amount of $600,671.50 

3.1 Governmental Certificate - CFSB Loan #1 dated February 6, 2013, in the amount 
of $336,222.48 

3.2 Notice of Final Agreement-CFSB Loan #1 dated February 6, 2013, in the 
amount of $336,222.48 

3.3 Promissory Note - CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.4 Commercial Security Agreement - CFSB Loan #1 dated February 6, 2013, in the 
amount of $336,222.48 

3.5 Mortgage - CFSB Loan #1 dated February 6, 2013, in the amount of $336,222.48 

3.6 Disbursement Request and Authorization - CFSB Loan #1 dated February 6, 
2013, in the amount of $336,222.48 

3.7 Release of Mortgage - CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.8 Loan History - CFSB Loan #1 dated February 6, 2013, in the amount of 
$336,222.48 

3.9 Governmental Certificate - CFSB Loan #2 dated January 31, 2014, in the amount 
of $142,427.82 

JCWD - Document List 
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Jn re: Jonathan Creek Water District, et al. - Case No. 2017-00469 

3.10 Notice of Final Agreement- CFSB Loan #2 dated January 31, 2014, in the 
amount of $142,427.82 

3.11 Promissory Note - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427.82 

3.12 Commercial Security Agreement - CFSB Loan #2 dated January 31, 2014, in the 
amount of $142,427.82 

3.13 Mortgage - CFSB Loan #2 dated January 31, 2014, in the amount of $142,427.82 

3.14 Disbursement Request and Authorization - CFSB Loan #2 dated January 31, 
2014, in the amount of $142,427.82 

3.15 Mortgage Release - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427 .82 

3.16 Loan History - CFSB Loan #2 dated January 31, 2014, in the amount of 
$142,427 .82 

3.17 Governmental Certificate - CFSB Loan #3 dated May 8, 2014, in the amount of 
$100,000.00 

3.18 Revolving Line of Credit Agreement - CFSB Loan #3 dated May 8, 2014, in the 
amount of $100,000.00 

3.19 Commercial Security Agreement- CFSB Loan #3 dated May 8, 2014, in the 
amount of $100,000.00 

3.20 Mortgage- CFSB Loan #3 dated May 8, 2014, in the amount of $100,000.00 

3.21 Disbursement Request and Authorization - CFSB Loan #3 dated May 8, 2014, in 
the amount of $100,000.00 

3.22 Loan History- CFSB Loan #3 dated May 8, 2014, in the amount of $100,000.00 

3.23 Governmental Certificate - CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.24 Business Loan Agreement - CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.25 Promissory Note - CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.26 Commercial Security Agreement - CFSB Loan #4 dated April 2, 2015, in the 
amount of $500,000.00 

3.27 Mortgage - CFSB Loan #4 dated April 2, 2015, in the amount of $500,000.00 

3.28 Disbursement Request and Authorization - CFSB Loan #4 dated April 2, 2015, in 
the amount of $500,000.00 

3.29 Release of Mortgage- CFSB Loan #4 dated April 2, 2015, in the amount of 
$500,000.00 

3.30 Loan History - CFSB Loan #4 dated April 2, 2015, in the amount of $500,000.00 

JCWD - Document List 
Page 2 



Date Loan Amount Balance Description Date Loan Amount Description 
2/6/2013 336,222.48 336,222.48 First Loan 2/6/2013 336,222.48 First Loan 

2/12/2013 (3.00) 336,219.48 Payment (295,067.85) Wells Fargo 
8/6/2013 (30,721.59) 305,497.89 Payment (41,154.63) Wells Fargo 
2/5/2014 (31,271.55) 274,226.34 Payment 2,189.62 Fees 
8/6/2014 (31,937.88) 242,288.46 Payment 76.00 Mtg Recording 
2/5/2015 (32,556.80) 209,731.66 Payment 2,265.62 Paid in Cash 
4/6/2015 1.~ Payment 

2/6/2014 142,427.82 142,427.82 Second Loan 1/31/2014 142,427.82 Second Loan 
7/31/2014 (14,242.79) 128,185.03 Payment (142,427.82) Pay off KIA Loan C93-04B 
8/15/2014 (9,833.09) 118,351.94 Payment 483.50 Fee 
2/2/2015 (71,149.10) 47,202.84 Payment 66.00 Mtg Recording 
4/6/2015 (47,202.84) Payment 549.50 Paid in Cash 

4/2/2015 500,000.00 Combine 1&2 Loan 4/2/2015 500,000.00 Combine Loans 
4/7 /2015 258,481.24 258,481.24 Pay off Loans .65) Loan 300370701 + Interest 
4/7 /2015 278,481.24 2015 Chevy 2500 47,444.59) Loan 300392142 +Interest 

4/23/2015 (8,533.53) 269,947.71 Payment Undisbursed Funds 
5/14/2015 (8,540.39) 261,407.32 Payment 608.50 Fees 
6/12/2015 (8,374.44) 253,032.88 Payment 66.00 Mtg Recording 
7 /6/2015 - 268,716.24 Air Compressor for Mole 674.50 Paid in Cash 
7 /9/2015 291,716.24 SCAD A 

7/13/2015 (8,334.0p 283,382.17 Payment 
8/13/2015 293,382.17 Kubota Backhoe attachment 
8/14/2015 (8,244.45) 285,137.72 Payment (1.00) 19,999.00 2015 Chevy 2500 
9/14/2015 .. 276,872.53 Payment 15,683.36 Air Compressor for Mole 
9/29/2015 303,638.53 SCAD A 600.00 23,600.00 SCAD A 
10/5/2015 386,358.53 2015 John Deere Backhoe 10,000.00 Kubota Backhoe attachment 

10/14/2015 (8,211 .99) 378,146.54 Payment 26,766.00 SCAD A 
11/3/2015 (15,027.00) 363,119.54 Payment 82,720.00 2015 John Deere Backhoe 

11/13/2015 (8,060.78) 355,058.76 Payment (66.00) 24,934.00 SCAD A 
12/14/2015 (8,077.03) 346,981.73 Payment 38,349.40 Never Received!!!!! 
1/14/2016 (8,098.78) 338,882.95 Payment 
1/21/2016 363,882.95 SCAD A 
2/12/2016 (8,131.65) 355,751 .30 Payment 
3/14/2016 (8,075.17) 347,676.13 Payment 
4/14/2016 (8,096.91) 339,579.22 Payment 
5/4/2016 (339,579.22) Payment 

5/3/2016 600,671.50 600,671.50 Last Loan 5/3/2016 600,671.50 Last Loan 
6/10/2016 8,869.22 591,802.28 Payment (203,420.78) 
7/15/2016 9,052.57 582,749.71 Payment (339,579.22) Pay off 300409607 
8/15/2016 9,282.43 573,467.28 Payment (57,000.00) LOC 4504527099 Tank Pmt 
9/15/2016 9,307.41 564,159.87 Payment (63.00) Mtg Recording 

10/17 /2016 9,283.48 554,876.39 Payment (608.50) Fees 
11/15/2016 9,453.76 545,422.63 Payment 
12/15/2016 9,430.22 535,992.41 Payment 
1/17 /2017 9,315.20 526,677.21 Payment 
2/15/2017 9,524.75 517,152.46 Payment 203,420.78 
3/15/2017 9,593.62 507,558.84 Payment (19,783.50) Well 
4/17/2017 9,396.65 498,162.19 Payment (19,500.00) Well 
5/15/2017 9,639.78 488,522.41 Payment (145,350.00) Tank 
6/15/2017 9,535.98 478,986.43 Payment (9,850.00) Tank 
7/17 /2017 9,520.08 469,466.35 Payment (8,692.37) Tank 
8/15/2017 9,668.77 459,797.58 Payment 244.91 Unknown 

459,797.58 

5/8/2014 100,000.00 Line of Crecti t 
4/27/2016 57,000.00 57,000.00 First Pmt on Reed Tank Painting 
5/4/2016 (57,000.00) Moved to Loan 300442283 



ii Occupancy 

7 1 !Pump Station t2 

8 1 lOU,IAJU ~I W8llll" 
Tower 

8 2 I Instrument Housing 

9 1 lnatrument NOUSlng 

10 1 u-~·-- Housing-
Brewar& 

10 2 Pump~oon 

11 1 160,000 Gal Waler 
Tank 

ISO Codes 

1 Frame 
2 Joisted Masonry 
3 Noncombustible 

Addrea 

IOllala Road 114 N of US 
68 

IOllve Creelt Rd 3.6 
malJes s us 68 

OllWI Creek Rd 3.5 Miies 
SUS68 

IReed Rt! 

1589 Aurora Hwy 

689 Aurora Hwy 

218 Flat Rd 

4 Masonry Noncombustible 
5 Modified Are Resistive 
6 Fire Resistive 

City Zip OPS I LATILONG 

tlefl10rl 42026 ~-~----
Only 

t:l8lltOll 42025 Struclure 
Only 

B8rili:>n 42026 ,-~~ 

Benton 42025 ,-~~ 

1Hall1Jll 4= ,--~~ 

Hardt! 42048 Structure 
Only 

Benton 42026 5trUCtWe 
Only 

3 

=ii 
.. 

You 9. Sq Ft 180 Sprtnkler Bulkllng Content& Total Value 
f1 Bullt I Value value 
a. 
CD 

fll8 1998 1 ~/O 4 NO $106,811 $0 1$106,811 

1.46 1 0 No ~10~ $0 1$670,889 

1/6 2000 1 64 No $13, 182 $0 S1~.182 

118 1 0 I No $1,428 $0 $1,4'28 

719 1 0 No $4!,040 so 1$2,040 

719 1 0 No $1a,400 $0 $122,400 

118 1 0 No $673,:tUU so $673,200 



Kentucky Association of Counties 
KACo All Lines Fund Statement of Values 

3/22/2017 

Jonathan Creek Water District 

Auto List 

Total Vehldes 6 

Total Value $75, 150.00 

Ync Department Make/MOdel 

2015 Chevrolet/Sllverado 

2014 Ford/F150 

2003 Ford/Ranger 

2001 Better Buftt/25 ft Trailer 

199:r-

1990 International/Dump Truck 

Jonathan Creek Water Dlatrfct 

Member Number 3371 

Wt 
1 GBOKUEG9FZ140984 

1FTNF1CF5EKE45520 

1 FTYR44E23PA39285 

4MNDP232X11001459 

48XUL1011VS000079 

1 HTSCZWN4LH25n57 

4 

~~ 
Li 11 1 't°I Sl4;eOO" Van/Pickup 

$19,950 Van/Pickup 

$10,200 Van/Pickup 

$0 Trailer I> 5coO 
I 

'$500 Traller 'l"~oc.o (,....:> 

$10,500 Heavy Truck 



Jonathan Creek Water District 

Equipment List 

Total Equipment 

Total Value 
6 

$110,144.00 

Department 

Jonathan Creek Water District 

XmlI Manufacturer 

'Jo/O A Kubota 

.;lolO ,II 

O -S11apper Pfo. 

0 

2010 

2015 John Deere 

Kentucky Association of Counties 
KACo All Unes Fund statement of Values 

3fl2/2017 

Member Number 3371 

Sarl11I Number 

70508 

10407 

512~1 

3191 

1T031 OSLIFF282731 

~r~,,7'i 

~ Description 

~ Tractor L3940HST3 

$1,311 6' Tiiier 

$9,188 Mrmer IRAOG) I)'-) 

$4,400 Road Drill 

$1,613 16 x 2 Trailer 

$82,720 Backhoe 

lC. 95\f 131¢7 59 87¢~5 I a,o.::o 'J~Jve. [.,,.~\j~ 
~I \-!.....,.~ 

del7 -:ir\a..~ ~o 17'-f 8 ~ SY7 
~I.JOO le.re 'fw-..., ~ 

I 

l/'iY,J/u, d0l(o l.oo...d 1"' ~·. ) 'U 'ilEC.H ~~:l.5G1 ¢9S71'l r.;;sco ~~I C'....r )..,.,._,J-cr 

s/s/n ~017 o·~ A~rc...._. 1zcrBu 1¢17HA331SLt5 1
1
'!>01 10' -r r-o,'.)u-

5 



GOVERNMENTAL CERT I FICA TE 

P1Jnclp84 Loan Datw Mlttlrity :. · loin No .c.11 Cell . '4QCOUl'lt OfflCtr lnUll!I-, 
t600,67f.80 'o&-03-2016 os.i&-2021 ;: 1oM ,·015 -~ ''SJll : 

Entity: JONATHAN CRE£1( WATER OISTRICT 
75&4 US HWY 88 E 
ll!NTON, KY 42025-0414 

WE. THE UNOERSIGNED. DO HEREBY CERTIFY THAT: 

Londer: COMMUNITY FINANCIAL SERVICES BANK 
CALLOWAY COUNTY llANICIHG CENTER 
1721 H 12TH ST 
MURRAY, KY 42071-3564 

THE ENTITY. 6 EXISTEHCI!. Tho compl•te llnd ctirrect neme of lhll govvnmcntal entity II JONA THAN CREEK WATER OlSTA ICT r Ent! ry•' ™ 
Entity ta 1 ga....mmarTtll on~ ty wttigh Is, 111-.J 11 1g tlmu tNiJJ bo, duty OfVlnlzed, ~alldly e-nting, and in g<>od ltllt\ding undor llnd by W1tJ8 of 
tho i.wa lt1d regul1tions o I the Cornmonwoa!th of ll:1ntuelcy The Ent>ty hH the fuU po"' ltf ltld &u1horlty lo own lt:s ptap.niOI and to ttanS8CI 
the buliMu and 1ctkntln on whooh it Is prenntly ang~ or pru1<1tly propon• to engage, The Entity tnlllnU!iu In offlco 11 7564 US HWY 
88 E, BENTON. KY 4202 6-04 14. ™ Emiry shill do on !hi~ l'IOCMIOty 10 "'"..,.,.. ond IQ keep In ful lore. Ind olfeot IU e.dl!<mce, righU 
and P<Mtagoo, Ind ohall comply wllh 1n roqu!1110n1. tulu, Ptdlnaneet, •t:sMss, ordltfo Ind decrees of the Entity and •ny othet perrmer<!al or 
quo 1i-<;lovommt ntal 11\Jlhorlry or court 1pp!!ctblo to tilt Entity end tho Entity" 1 bualnM1 ac!JVltleo. 

CERTIFICATES ADOPTED. Al 1 ,,_tmv of !hit 1pproprlet1 gOY9ming body of !hit Entity. duly called and hold on M-v 3. 2015, It wlvch 1 
qwrum w 81 prooont end votlr>g, "' by other <lufy ol.lthonzed action II> ijov of a meeting. tile rcoclut iona .., lonh in Ihle Certilluto WlfD 1doplcd. 

0 FFICIAl.S, Thi tollowing n.tmed 1>0tSOn1 11 tn Otf ICillt of JO NA THAN CREEll: WATER OISTRlCT: 

NAMES !!.!ill 

BARRY H1U 

LAllRY CONNER 

TREASUflER 

CHAIRMAN OF THE 
BOARD 

ACTIONS AUTHORIZED. Any two (21 of 11'1 author.zed por1on1 hltod abo.o "'llY antar Into onr egroomanu of any natuto with leroci.r, and 
thoH 1;memen11 wil bU'ld th41 Entity. Spec1fica'1y, but without kmltation, eny two f 21 of au ch out hon zed pet1Dnl lo t>uthonzad. e mpoworod, 
and directed 10 do IN following for and on behalf of tNI Entity: 

Borrow Money. To bor1ow, ""o coo~ or othefwls<i, from tlmo to lim<I from lend0t, on 1uci1 wmo u m.y bl ogroed l.IJ>Of1 botw..., the 
Entity and Lender, •ueti 1um 01 sum. ol money n in tt>cir IYdQ!Mnt ohclu!d be bo<rowlt<I; n..w...,...., not li<Cttdll"lg 11 •nv OM tm.. tti. 
1mount of Six Hundt-.! Tho<mand Sb. lbodrod S....my-one I. 501100 Dollarl lt600,871.l501, 1n lddibon to 1uch 1um or sum• of money ff 
mllY be cuirent!y borrowot! by thl! Emlty from Linder. 

EucUb Noca1. To al<l!tuta end dd~vet to Lend11 the ~I no11 or noleJ, 01 othot sv.done<1 of the Entity'• credit 1ccommodl!lonl. on 
Lendor'• forms, II •u<:h rotas of tntornt and on 1uch t0<m1 11 IT\IV bl agrotld IJ1)0n. evldonc1ng IM ......,, or monav 10 bom!w4d 01 any of 
thll Entity'• lnd<lbtedMU to Lender. end •!so to oxecuto ind dellVlf to lender one or mo<I ron<1wols, extenalon1, modif.cotionl, 
r1fin.tncing1, c°""'ida!ioru. er IUb1trtubOnS for OM or rT1011 of th41 notes. 1ny portion of the now. or ony othu avltllnca of er.cit 
oocommodotioru. 

Grom Sl<:Ulity. To mort-. pledge. uansfor, andoroo. h\'POthe<:ato, "' othorwl1e orcumbar •nd do~vM to l- any propeny now or 
harulttt bo!onging to tho Entity or In which the Entity"°"' 01 hor .. f!ltf nay htva an lntor..i. lnelutllng without rirn1tation 1n of the Ent.ty'I 
ro 11 propertY ond 111 of tn. Entity' 1 parsonal prDQOrt"f (llngiblc 0< lntangibllJ, u .scUMV tor tho paymont ol any 1D1n1 01 c rod<t 
accomtnO<lll tio<u •o o b11lr>ed. any promtnory notu IO exacutod !lncludin9 any 11Mndmont1 to or modlllcatloni, ronowo 11, end axt1•1!<>nt 
of llUCh promisllOIY no tell, 01 tny other or further ~obte<IMU of the Entity to lendet It any 1Jme OW!ng, howowr tho uma may bl 
av!ctenuo. Such ptO perty may bl mortglgO(f. pltdgtd. tnns11 rrld. 1"6oraod, hypothoc1ted or oncunblrod et tho !Imo sueh fo&nl or• 
obt-d or ouch loclebt&dnet1 ll lncurrad, or It tny Dthor WM or wnu, Ind m1y be orther In l!dditlon to or '" flou of any p<operry 
thorotoloro mortgogad, pledged, trc rui farted, endonod, hypotii.c.lld or enetJmberod. 

Eucuta 5ocurity Doc""""11. To axacuto ind dliYer to Llndar thl fonna of mortgage, dHd of ttutt. pledge 1gr""""1. hypothoe-1IO<'I 
lll'H~t. Ind other l&CUtlty l{lllBIT\lnlt ind tlnanclng 111temen11 which lander rn.ty roqulm and which lhall ev\dOf>C<I the terms Ind 
condrl>OIU under 111<1 pu'luont to wh<Ch 1uch ~ Ind oncumbrancu, or tny of them, ero glYel\; and ello to exBCUte end ddl1"91 to lender 
•nv otlllr wrltton lnstrurnem1, 1ny chattel popor, 01 any oth<tr collata<al, of any kind 01 natLO"I, wl\lch Lendor may deem nocaaury"' ptOpef 
in CO<UlOl:tion with or pot1alnlng to tho gMng ol tho liln1 Ind ancumb<anu1. Notwlthltandlng the lotogo!ng, 1ny one of tho oboYO 
I uthorlrod PlfSO"" nay BXllcuto. dalrver. or roco<d llnancmg otatement:s. 

~ ftonni, To dtaw, ondoru, and d1SCOUnt wl!h Lendor all dr1ftl. trado oc~. prom!Joory n<lt••. or O!Mr ovldancOI of 
lndftbtatlnou pey1blo to or bt!longlng to th41 Entity 01 In which tho Entity m1y he .. on mtarnt. Ind elthet to rocohm CHh lot tho umo or to 
CIUh IUCh J>tt>CMd• ID be Cfe<!;tod to tho Entity'• aCC<>Wit with l..andar. or to ,,..,.., •ueh ~ dbpoaltion of the ptOCeeds derived 
therofrom 11 !hoy ""'Y dMm ldVlolblo. 

Further Aatl. In tho 0110 of Unu of credit, to c1Mlgna11 .tddltlonal or ahomato lndNldulls H being IUlhotll!ld to rcqunt ~ undlr 
14.1C1t 6nu, end in aft r:ttll, to do and perform 1uch other ICU ard tt'*>Qt, to P•Y 1ny ll1d all lou 11\d caa11, end to .-u11 end d11Mlr 
~other document• end·~· Inc~ lg1ffmorm woMng the rlgltt to a triel by jury, u !Ito Ottiehlls rTtlY'" t/le1r ~cratlon 
deem touonablv riocauary"' propar 1n ardor 10 cerry Into aflec\ tho pro-Mlons of !hit C.rtifloin.. 

ASSVl\IEO llUSINESS RAMES. The Entity ha1 fii.d or recOtdad all doclancnll or tl!ltig1 required by law relating to all ""wmod bu11neu n1m11 
UIOd by tlw> Entity. Exchxf1ng !hit nm>o of !hi Entity, tho fOl!owlng Is a comploto li11 of all aaoumod bullnMa flBl'Tlff under Which !ha Entrty dOol 
buaJpau; Nono. 

NOTICES TO l.ENOER. Tha Entity will prolTIJ)t1y notify Lendor rn wrillflll at U.00.r'a lddru1 ahOwn abava (or such othar ldtlreu .. 11 l.an<lar 
may doe gnats from time to bmlll p<ior to any IAI chongo m tl>r En1Jty'1 nema: IBl chengo '" tho Enttry'1 au"""'d bU&iMll n1m1(1l: !Cl 
ehimge in the 11n.1C:turo of tho EntJty; IOI ctungo In rht llUthoNod algnot(I); (E) cl>ango 1n the Entlly'I princlpal ott1<:0 addron; IFJ chenga In 
tho Entity' I ~incl;ial rc1idance; or IGJ change rn any othef llJ)<IC\ of tho Entity !hit diroctty or tndn·octly rolltet to 1ny !lil'HINlnta betWo<rn m. 
Entity and Linder, 

CERTIFICATION CONCER NJHG OFFCIALS AND CERTIFICATES. Tho Otflcllll ramtd 1bov8 11 dul-y elocted. apPOim9d, or amployMI by 01 for tho! 
En~ly, u tho CBla may ba, Ind oceupy tit• P<llll"'"' ~t opposite the1I reapectlvo namoa. Thll Ctrtlficato now 1terxk ol rccrud on tho boob ot 
tno Entity, II In hi! for co and aftnct, end hll not beo n modlllld or rovoltod In eny manner whatlOO\'llr, 

CONTINIJtlCG VAUOITY. Any ond on aou euthorliod J>U(ou.wnt to !hia Cortillctlte 1nd perlonmlld P""' to tho puugo of th11 Certihcota llT9 

hlroby rob fled end ll>PIDvod. Thlo C. rtlflall 1hlll be contin<Mg. •hll romaln In tun la<ce end 1tfoct end Londlr moy roly on rt until wntttn 
not.co of 1 t:ll revoation ll'loll ha:vo ben dalirYorad to and recoiVld by Landm 11 Londoi" 1 addruo &hown al>OYI (or 11UOn lddr&o••• u Linder ,.,..., 
design.II from time to tlmal. Any auch rlO!fC8 lhlll not ol!act ony ol the Entity'• agroom<!nla or comm1tmont1 In effect 11 tna !Imo notieo tt 
QtVM. 

IN TESTIMONY WHEREOF, woo hen Nrlunto ut ow t.....i end attut that !he 11;naturu ut Ojl\>(nite 1he namu bled abow II their~ 
llgnattnH. 

W1 olldt have rue! al lhl pn>Wiono of lhll Conlftcate, and WI Heh~ l<1d on bohlil of tlM l!ntlty cenlfy that Ill - and 
r"Jl'tl0110lio'111madeInlhllClnlflcatt1r1 uuo and correct. TM Govommontal Certillceto la dMod May 3. 2018. 
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...an '' t:No-ttic:i.M'""""' lhl C~at•ta~~"' tM ~ ~ •Of'-.r ~mt.o.a .... VO".J'Wd t0 ..::t (irl N l-.:tt-,·• ~'·it" ~-ut11i1 to ........ n-. c~ "O""*I c-. 
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Principal 
~600 71.50 

BUSINESS LOAN AGREEMENT 

Lom Dste Maturity 
05-03.2016 o~-1s;2021 

Loan No Clll /Col 
tOM /OHi 

Account 
J000468 

loltleb 

R•feranart., 1ht bo•ot •t>ove ara for Lend<!•'• ute ol'>lv and do no! ldnl! !M •P!lllcaClHv ol the.I d0<:um1mt to Any poru<:ulor loen or •ten'. 

Borrower: 

Anv rt1m above c.on111n.iJi • • • • • l'\a.t ~ omrtted due ta te)'t ?h 11..mmrtlcru. 

JONA THAN CllfiX WATER DISTRICT 
7S64 US HWY 68 E 
BENTON. KY 42025-0414 

Lander: COMMUNITY FINANCIAL SERVICES BANK 
CAUOWAY COUNTY BANKING CENTER 
1721 N 12TH ST 
MURRAY, KY 42071-3604 

THIS BUSINESS LOAN AGREEMENT dmd May J, 20111. b tllldt and nKUted botwMn JONATHAN CMEIC WATER DISTRICT l"llo<Towtr"t 
and COMMUHITY FINANCIAL SEllYICES BANK ("l.md.,"I on !ht folowlng bmU lr1d <:ondltlons. llorrowor hu .-c.iv.cl prlQf ~ 
loana from Ltn<lef"' nu tpplled to Ltndtr for 1 c""'"*'dll loan or io..... "' other linanclal ~tlono. Including lhaot whloh may be 
du~ on 1ny tl<hiblt OI' tchtdulo au.cM<I to this Afl'tt.,,.,,t. llonow•r ....Urnaf\d1 &t\d agr ... !Mt: IA) In ~ranting. ,.,,.wing. °' 
1xt1ndn\J eny loan, l.endv la ~ upon ll<wrawat"t rcpnnntatlont, W&tJ tntlu. and lgtMments ao ut forth In lhlll AgrHn'*tt; IB I 11!9 
(IT1llltinv. ..-wing, or 1><t1r.d1n9 ol any Lo1n by Len<Mi at Ill t1Jnff ahal be wbjtct to L~' 1 sole judjlment and dlsuellon; t'1d !Cl 1D 1uc'1 
Loans aholl be and rlNNln oubjeci IO the tllmS llOd eond!tlono of thl& A9,.ttnlnt. 

TEAlll. Tills Agrnmerit 1holl be otfoel,.,. 10 of May 3, 20H, and 1lull cO<\tlnue En full f0<c• and ofloct 1.S1!~ tuch Nne •• all of Borru ... ,..·. 
Lo»nt m ftvor of Lln<Wf hovo boon~<! .., Jun. melud1ng pnnc'pal. 1n1a.-..1, CO•ts. uoenws. 1110~· loei. and other loo• and c'1orqes, or 
unt~ M1v 1 ~. 2021. 

CONDITIONS PRECEDENT TO EACH ADVANCE. Lon<kr" obllgotoon ro m1lco !ho iMltl Adv~• ind •11'~ cu~"°"t AdV1>nco under ~ 
Agreemont she~ be 1ubiec1 10 tho lulflllm.,11 10 l•r.der'• 101,1t-ion of aR of lht condot>of\O aat IO'lh .n t"'s Agrttmenr and 1n tho ~lated 
Doaimoo!I 

Loan Oocwntnta. Bonower 1hln proVldt to L•,_, thtl following Co<;urnent• for tho! Loan: 111 tho No1t. 12J S<>cwlt'f A~reemonts 
granting to Lendor 1eCUrlty fnterHU •n tho Colltteral; 131 hn1ncing 1tatomen1J ond .S oth01 cio<lt'Tlllflll perfoc~"ll L•Nle"• Socut•ty 
Enteruto; (4) oV><fonco ol lrwl.ranco H re<iu)rod ti.low; (51 togathe< wi1h aB 1uch ~t<ld Oocum.nto II LalUW "'~ r~"'"' f"' tM loon; 
1~ 1n lonn 1rd lubatarn:e U!JtfactOfY to Lender 1r>d Lond•r"a i:<>unt«J 

Bomlwu"1 Autho<futlon. Borrower allall h&va ptOYl<led 1n form ll'd oubotanco u~afactmy to Lancw p<o0erly conil<Ott rosolut•oiu. ;luJy 
a.ithonzong tl>e ••OCU1"'n and de~'""'Y ol !h.s A11'nm4nt, the No10 end the Rel111'd Oocurr.erns. In add~<On. Botrowar 1h1U hW!! p•oir<l<!1 
•ueh othor resolution•. 11.othorl.utiorit. docLMT1ent:1: and mstrurt'\C:nU u Lt:ndG-f or lu cO\J.fl'lel, may roquira. 

PayTmnt ol Fou 111'!! E.tpensu. Bonowor •~•II h8'10 P4k! to L~r 1U lett, ~· Ind 01hor O<parlS<?l wh<cn A!O !hen d"" ond PJiaLlil 
.. ll>OC•f~ "' th•t A~mM! Of any Ral4ted Doc..rnent. 

R.p<ountallons and WAtrantln, TM repro1ontenon1 1nd w1rtant•n 101 forth In t.,.. Ag1ce'l'ont, In tho Rel11orl Oo<:umonto, 1cd '" ary 
dacu.mc.nt Of COJrrl1Cltc d1111lv-ered to l.b1\.attr under ~ Agr1ema!"\1 arv truQ l!nd c.orr8c1. 

No Evetri of O.tault There 1h1J n.ot l!l'U..91 •t I.Ni limtl af l.J"ly Adv1"1CI 1 condir1cn whtch v.ou~ conat1h.i.!o Ill Event ot Deta..i1l und"r 1M 
AgrMmenl 0< und• anv Rmted Documtnt. 

REPllE!ENTATIONS ANO WARRA1\ITIES. Barr()\'ICr ·~•enu ind wvr1m1 to Lender, .. Of rt.a dete ol !ltll Agreement. u of !ho W.:o o• ••oh 
d»huuomo<>t ol loon proeoeds ... of the dill! al 1ny m•w11, oxlemlon Of modif..:1110n of •nv loan, 1nd •t an ~rnoa •"Y lnd#btodn<!•• "'''" 

Or;ll'llzttlon. Barrowor •S a goverM'ICllltl tnlllY whleh II, lrd It all bme& IMH be, dtJy orgtntnd. vaJ,dly ll4M3. Intl in good ll•:>d'"9 
under Ind b'I vi'lAI of ti. lawi of the Common- of l\on1Lci;y, Borrower 11 duly authotilld lo 1t11m1C1 lwlineu "' an olhOI' 11"101 .., 
wtik:h BorroW91 ,. dc.ng bullMu, having obt4<Md •II ""c•tutv r.i~. goYCm<Mntol lice"<<a and 1wov1la for 11ch "1te 1n wh Cf1 
Borrower ii doH>!J lruw>010. Spacrt<C411ty. l!Qncrw1< is, end I! .U tima ooaff t>e. ®:y qullllli.d n 1 fo<.,gn"' all statu "1 ...,hlct> tht ''""'• •~ 
"" quolity would ht~ 1 mat11naJ id...,.., elloct on Ill b<JStnMI or ~I eondltlOn. Bonoy,<lf h11 the lull pcwtr md wthontv to own 1i. 

~ ... IN! to iransacr tM 1>u11nen In whieh " 11 pr1aantly ~ ot JlfCUntlv propot"' to ""1149•· Borrow"' m1•nll>ni ao of1.ce at 
75&4 US HWY 66 E. BHITON, KY 42025-0414 Unlen Borrower h11 d11lgnotod otherwise"' wnt'"ll. it.> princfp1I olf.ce ~tho oil.ca al 
Which Barrowe< keeps o book1 end rocordt >nc:IW"'l! 111 rec0tdo C<meerning rho! Collatcrol Bo<Towor wr~I r>O~ly Lendor P'fa< to an1 ChO"IJO 
in the loc1toon of Borro .. 1~1 11At1 o! org1m1tion or ony c~-· •n l!Qrrowo~1 namo Borrow"' 1h1U do all lh<ngs Meeuory to p<<serve 
•nd to k0«p in full torc-e •lld 1H111et It• existence, OgntJ 1rid ptJVriogu. and anaH compty with ID ~lJOM, rul:et. ord1n1nc-te. 1r11uc.es;. 
order• and dflorees of 1ny govwnmonul or Quati·g4Vamment&I •uthont)' or co.;1 3P1Jlu:abl• to Elotrowor •NJ Barrowl!t'1 bustt'lan BGUV'!·e• 

Au...,-,.d 8ullne11 Narne1. Barrow., hat f.lad OJ n1eo-rd6d all docu,,,..,,u or hL-11.gti r•qui-rad bv law relatino to a:I "''\..l,JlfNlll(f ht.dine-u n..3mll5 
used by BorroW11r. E .. ctud1n.g the namt1 of Borrower, tl'NI folowin.g ll • COft'lt'.Jklt1 ht or at-1 tuUtred bu.J..i1W11 "•me• u:nd•r wh.ieh Bouciwtr 
doo1 btJ lh''~H: Non.. 

Authorlz1tlon. 80frow"1"1 ••ecufon, dclivory, and perlormanu of trn. AgrMmtnl and all the Rc!lled ~· ha"1l bcon d.it 
~lhonlod by .ii necuurv ..:uon by Botruwar and do not conll>c1 w•tti, rasvtl "' • V10l1i.on at. or censututo 1 dot.Ur uNW <11 •<'IY 
prcwlslon of 1ny 1greoment 0< otho!r 1nstrurnMt bmding upcn Bcrrowor 0< !2) any taw, govornm•nt1l rejjuat>On. coun dur"'1. or order 
111pt1C.1Dle to Borrower or to BorrolW1(1 Pl'OJ>O'l>tt 

~ lnl01motion. E3cli ol Borro.,.r'1 hn1ocl1I 1ta1omo1111 1uppt;..:i to L1nd1tr irlly end complltoly <111cloaed Borrower'• f'fll!it~ 
~tJOn os of the data ol th& 1t1tnmant. and there has been "° m1terill ldv<1r11 ct.ng• in Borrower's ltMnctal tron0>non 11.bnquMI to 
tn.:i date: of I.he mot\ ra-cent fi.n..rw:..ia:J 111temerit a.uppfted to land•r Borrowar h.8-'S no mata:n..i contm~-.nt obhg1tioot nxc•JJt Bt dit-elos,.,d ,,., 
11.Jci'\ ftnonclal 1111.om~ntt. 

Llgal Efleci. Tt.1 Aoraomant comotullll. 11\d any <n11rument or 19'~1 Borro"1or UI requlrlld to give under this Ag"'""'""' ~en 
dolrwred will oontti<U11 i..o11. valid. and b<r><11ng obflgolloM of Borrowet tmft>rcublo 1got1>1t Borrowtr '" 11COTcWlc• wuh their rHpc<trve 
term1. 

Pl~tl-11. U.Capt as cont~rrtp1st6d by tM Ag-rl-tmllnt or 11 ptavtOJ:t-h d1scloaod in Bon"o.Nat't fma-rtt:lal 111temQnU or 111 writl:ttg to L1n!'j,tr 

1no u •ecepted try LoN!ef. and ucfl)I t0t property ti!:< hons fOf raxaa not prai..,,tty d"" !Ind payabl9. Bom>wor owns .,,~ 1111 ;?U<l lil'a 10 
.~ of Borrow.,·1 JlJOP<lr1'41 lrOll ond e1oar of all Secuttty lntwreslJ, and hu not 0>«1eutad ll'ly seeuntv documtnta or lin<me•"Q 1tot<tfne1m 
re-fatw'li to IUCh pro~nres. Aft of Borrowet'1 propert* er• t.JUQ4 in Borrower'• legi11 n..:me. 1n.d Borrowar hu root U1e-d 01 Med • f1MJ1nc-'1'"lg 

11.iement under '"" othat "4fM for II le81t IN lut !&VO 15f years. 

He.t•dout Subatlne4i1. Exe.pt u di1clo1od 10 and acl<nowi..i~ Dy ltndlf I~ w"tlng, Bo<ruwor reprosants and """'""n" lh<lt: Pl Ow "9 
the ~r;od or Botrowcr's owncrohip of ttwo CoHaw.,, tMtti Nii been no ~ lj6neratoon. monutoeture, 1t0<ogo, lrO<Jl'l'\C!nt, ~•poaal. re'<!a'1! 
er thfti4tlT'led rl!t!eaM ot .-nt Huordoua Sub:t;te.nce by any pcnon on. under~ ebout or from Qn/ ot tht Co1ta1arnl (2J Bottowtl' f\.a:. no 
knowle-tfga of~ or rcieton to be.Leve that thmro ha• bM.n ;a) any br1ach or ,..1ofati0n of any E:nvrm.nmvtUI la~. £bl any ua, OC1'lfttl\t1')n. 
f'l"l~fatturo. 1torB~. ttft.Atmfl"nt, l.f1tPoJ11l, reltlHt. o.r thre1t~ried ro~ate or mv "4'111.1doU11 Su-b.stancs en. under. abour or frorri tt-"1 
Co1'"1oral by •"Y pr;or ownera or occuplnt• ol my of t~• Colllletll, or le) any llt!l<.!f ett ttueatrroetl 11:,..et10n ar ci..m. ol any '<1'<1 bi arv 
por!On rel!llC'llf to sui:~ m•nert. 131 Nsitt-M Bo<"'- nor • .,., tonent, conttsct0<, s9ont or Olhct IUthonzod US<>r of ony ot m. Coll•toral 
SM1I uoe, -II•, monufoc1ure. stoto. tr .. 1. dlapoae ol or rolu11 any Hanrdou& Sulm1oc1 on. undOt. obout or 'rum any of rhQ 
Collat•rll; a1'd any t\JCh 1ctlvlty sl-.H bo conducted '" compliant:• wlt'1 all 1ppllea~ tadtttl!l, 111111. and loe.< lltw1, ragu!ll&Ons. 1rd 
01d•nanc-es, lflCh.101.ng without l1m1ta-ti-an nn ErN11orviia..n11t Lnwa BotroW'r nuthot1r1111 Lender and 1i. agtnt• ro tJlHtf UJ)On th::e Cofl11111r1I 10 
ma<e ouch lnsCMJctior.s end tats u Linder may dftm appmp<i.ne to delemlin. ~nu of the Co~atanl W;th 1.i. t1<t•cn of the 
Agr"11mcnt. Any 1n1Pllt!t10n0 or tasu m- by Lerulllf 1hall bo 11 Borrower• oxPtm>• ~ for Lande<"• p;.-e only and 1h1N r>et b9 
construed to cr111t lftV r11PQ'111biJty or ~•b<fitY on th<! part ol Lender to Borro"er or to my Olhflr flOtl011 Tho rop•..-..1tor1 1nd 
...,l!fT..,~ CO<'ta•r>Od nara111 ~ bMM on BonoW8r"1 du• Oil~ni:o 1n ""1Htfganng me Collato<tJ tor huardoua wut< ano Ha11r0®1 
&Jb1t111co1. Borrcwor nereby 111 rolenos and wtl~~ any !utura clllmt 1gW..l Londolr for ondomruty or conu•buton in th& even! 
!lotrow1t1 laGOm<J• li1b~ fOf doanup or otnar cotts under •nv acch law1, ond 121 ~· to Indemnify, delend, r>d t>old harmlou L<rc:ler 
tg0<nat •nv 1"4 au cl••m•. lo1H1, l..t>i~t>01, <iMnago<. ponalt'", If"<! ortp9.-s which Lendet may d".ctly or tndor~tly :>ul1""1 or sultar 
reJ-Utting trom • bra&Gh of •Ns M(Uon of lhl: Ag,&e,,.,.nt or a-s 1 eon~ cf an';" UH, ~·~· mal'\UfKture. 11ora-g~. o.-.POul. 
rola1 .. or throarone<i r.iaaso ~t o hOllltdcut w1011 or oubotll'C<I on tho! COllet•al. n. pru"1llonl of tn'• ....:t<On of Iha Agr"""""1t. 
ln-c:iucf.lf'g ttui ob1:tQ1tion to ~ry ..00 dflJ•nd, ttiitll su.rv!VC the p&ymant of ttta fnoe:btNl'neu 1r.d tr. te.rm:i:nauori .. Cl.ll'Pl-fl!lJ.On 01 
uti-tfacllOl'l ol tti11 Agreement erd lhaJ.J not bo 1tt.c-t111d by Lendar'1 aCQuts..iHon of 1ny .n1ernt 1-n sny of the Cotuner~· . ....,hotnc, by 
torot:tow-n1 or cti'wrw•H. 

Uflllotlon and Cla!ml. No litllll'llon. <Mlrn. 1 """"' !lgat\on. 1omltwsu twe p<OCMd"'ll or 1f m.lar •ctioo lmclud!ng tllo11 10< uopo<d u "'1o.l 
111iganat Borrower i.5 oencling 01 ttvutened, and no otha-r •v.nt n.. occ;WTtd whl.Ch msy m1te-rl1lly acNiln~f oll•ot 9-o.rroV't'W • fi:na:ncll:I 
conc£1ion or QfOp:o1t'4H. other l.lun Migstfon, cl.Unt, or e-thftr civenta, 1t any, th-It hn-1 beien di1~1d ro and 1ckn'ow1&0ger1 by .. en"!M tn 
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Tun. To the but of Borrowor·a knowl~. a11 of Borrow111'0 "'" ratur11a art! reporu that a•o or "'"'" rcqulttld to bol rda<J, h8'1• boen 
filed ol\d all toxes. uu,.,.,.n .. Ind oin.r go .... m,,,..,ul ch11Qff Mv9 bean pood 111 f\A, exc-in thou prosently being or to be con1c11orl by 
Sotrowor Jn llO<>d l1>th in IM ~"llfY eour•o of btrnnoSI tnd Jor whOi -qualt , ... ....,., .,.,,. bHn promtd 

Utn Prlo<lty. U<-le" otht,........o prrnovaly do1cloud to Lender "1 wr,bn9. Elono.,..111' hu not ent1•t'd .nto OI gntl!od any S<l<o.11<tV 
Agraom.rtU. or J31rm11t1d IN f•l<ng or ttloehnlOl't of any ~l'I lntorut1 on or atteenng 1ny of rno Colilteral doroo(fy or ond reclly 
uc"'"'9 rljlaym1nt of BorroV11r's loan and Notn. that "'o"ld ba prlat or tlUll r'll3V., ony Wrf be WPOtfO< to Lenders S.euritt lnt&r.,ll and 
right.a 'fl and to such Con.Te-ril 

~ Eflt<:t. Th,. Agrotmtnt, the Nott, 1r. Si=lty A9roemtontJ ti! ar>y), artd tll Rtlattd Documonu ore tooding up0n ttl<! 1 IJ"'ra 
thore:ot. u w.::t u upon their 1ucc1uon, rap:rounlatNM end AU"91't1. and &<-. JogitDy tnforcea.b-ltl 1,.. accorM.nct Y•1th- thei-r rupulsv"' 
ttrrn.a. 

AfFIRMATTVE COVBIANTS. Elofmw"' co.enonlS ond ae-• wnh Lender thlt. so I~ 11 Ubl Agrtttnant remtins ., oltllci. Bonower ""'1· 

Noticn ol Ci.lms tnd Lltlgt11on. Pr01T1ptl'( lrllo•m under ., writuig al IH ail motonal tdvaru eN"IJOI In Bonower'o hnon<:l•I ccfld,1•on, 
and (2} all tlri•ting and •lJ th-fe1t1nc-d lftigatl..o'n. c:Jaim1. 1nvc1~uon,, ~m1ni11tramie ~oe<hr'i)5 0t 1lmil1r ICll'O'T'la aH1c-N·-.g ~to,,...or or 
•nv Guarantor .,hleh CO<lld matonaPy tlf•et tho f1nll'c<&i conmtoon of Botro11<er <>< tha IU'•ntJtl e<m<f<T.on cl any GUA<antor 

~ Recorm. Mamt1111n lta book.a and recon:h an ICCQ-fdlt'\C'e w·th GAAP, IPQ!ttd on 8 COTlJ•lf:IJnl bll4, Ind P91Tn•t Lender to •i..~,, NJ 
•nd ou<fil Borrower's boo~• and ,.corda ti al' ronontllle tomaa. 

FnAndol StotMrMnt&. Fumls n i..noor with tho f o!lowlng: 

AlvNol StoUmonu. 1\5 soon as o'lllrtable, but In roo OvtlM ~w 1nan 1uty <601 d~ titer tho Md of •Kil hsul vaor. llOlro .. cr'a 
baf1n.eo aho..ot and i.ne.orno ttate-m-ent for the ,.oar ended, cOfl'tClled by a cort1f1tod pu~i.c accOlJ:rltanr 11t~f&<:tof'f to Lender. 

Tu Ron.no. As soon u ••&<W>H. but 1n no •vim! lam than 1;x('I 1601 <lays alt<>< the .ppliClble 1111~ dtl1 10< the to• repo~ porood 
anded, Botrowu'a Fa>1eral lr\d ott<sr gowrrmcf11~1 tu roruroa, -red tJ\I • ctrt•f~<I public 1CCOL11tonl Ul•alootor; to l•nd-1' 

All f.non.:oal r._ia roquo,.d to be provlded 1.11\dar 1n.1 Agrot"10flt 11Wt ba P'<P•ttti n occordanco w•th GA.AP. oppt.,d cm • =••tent 
bit'" "'1d cortihod by Borrow11 n bt1ng trrA •I'd r:orrtct 

Alldlllonal lnfOflllatlon. F\.ffioSti wen t~dluonal "''''"'"t>an md stotomef\U. 11 Len<rar moy ~'1 trom l•me to om.. 

Jnsuranc:o. Mllfl!O•n tir& end olhtr nsk inlutlnCt, publt<: "114ity &u..irtnce. and 1uch ott= lnlu,.»ee 11 Leroci.r m1y tOQ11'1e with rotD«l to 
Borrowtr'• properties ind operetk>nif in form. 1mo-unt1, cover1;c.s and with imurlfl:C4' COn'IPllNeS acceptet>'o to L0"1'\dor. Botrowa', upo.n 
tS"Qunr of Lt-1\der. wiU d411Wr io Lendar horn ltm& to ri.me tl'\e pofc1e1 er ctrt~ftt•t•• or rut.nn.co l.n form 11tt1f1ttory to l~'. rrn;'u.:h,.iig 
1tiP<J111JOn• 1h111 C<Waraqao will r>:>t ti. csncolmd or dim<ntthod w11l>cu1 tt leu1 tlutty 1301 doys ptlor "'rit- not•GJO to l""'1M f1<n 
ins.vane• P<lilcy olao 1h1W "'clu<je on ond0namon1 orollidJng chit c~•Q'O ln fa;vor ol Lendo< wll no1 bt 1mP1~cd In any NJ'r bi 111\V 1c1. 
om·n~ or d•f1utt ot Borrov.-e:r or eny ol:ht-r ptirson ln conrtet:lltm w-th a.ti PQ!lctel eo'°'ring uut1 rn wh-c.h lenO.r ht>itida er i15 Offflred B 
tocu•wf ntO:t'Ut fl:lf the Lo1n1, Borrowt-f' wlll provd1 land11 with auch tcndor'a '°q payable or oihM endorter'l"'lien-U Mi Lender ,,,_.Y rtie1u'rt 

lnaur.nco Rtp«u. Furrun to lendlr, U!l01' m1uHt of len<Soor. ~ru on Heh o>i11rng WlWfl"<:e P<lkcy 1ncwing 1uth <ilomiat.an "" 
Lendn m.v ~uonetily requn1t.. including wnhuut tmi1111.on tno tolow1ng: 111 tho nome of 1ht "''",..· 121 tt>o "51<• "'5Uled. 131 tro 
•mouM of t"" POl~; 141 I"• propert>os inaUfed: !51 !he thin cwrtnt pro~rty V11iuo1 on IM buis of wlich "'""""°' hos bttn obt1•ned. 
•nd !ho manrw of dottrm•t\div thole V&l..es; and !61 the uoitlltion date or !he 1><>1c-,. m 6ddltl01'. upcn r0<1uest of Lendel (howelN' "''' 
more ofttn thin IMUll\yl, 9ona....er "'111 htvt 1n indtpondont .opp1.,..r ut11f1Ct0ty to Leoo.r dottnTllno, u •Pl'licob!o, the •acuot ca>h 
u1l1N ar r~c~ cost ol any Collateral. The cost of auth •PP<llUI &hall ti. ~Id by 8onowst 

O!htr Agrnmtnb. Comply with all 1arm1 tnd eondiuons of oil otbt5r 0g<aemen11, "'hothcr now or Mrotltcr 1l<i1t.ng, ~'"'""" Borrower 
ond -"V other pa~y arid "°'~~ Landor immodtatety 111 wtit"IJ ol •nv <loloult 1n eoni=1<in -h.,,., other 1i.<:h agrH~nlS 

loan Procad1. U•e in Loan procetds 1-0tftty ror Scuow•r"• b.us.tnut. o-rAflbCWU, t..nlHI ape-c1rtr..alty COnQ"l(ed to tM eontr•r; by l4nd~, m 
Vflllt"Q 

r ....... Ch~ end~. Pay ond d>.eherge whir dUC! Ill of it• !ndob1odn•H 111<f obllglllOnl. includ•"IJ without lani!el•Dfl at1 •ut1UrT'•nts, 
t1><01, go.-mmenul cluuges. ~ and '*'-· cl IVtfY l<"1d and nenn, impo.00 14""' Bonower or h• p<opertlo1, """''"°· or P<Ql•ll, pr~r 
to the d•t• on ,.hlch p&n1ltias would o!tleh, Ind 1M lowlul d11m.. 1h11, II unplt'<l, moght be«>mt t ~•nor ch11ge upon any of !lctTO>Jtr s 
l'.1rti:;)erti:u, i.neotne. ot protitt. Provtded hO\'t • ..,.r. Borrower wll l"Ot bG r•QUired to nav and dil-ChafQtl t!If'(/ &uch htenrrMitnt. taw, ch"''V•· 
Hlvy. loan or cl<lim to Jong lh 11} !ht leg•Dly ol tho"""' moll i.. coniosttd in good ft<lh by lfPP'OP<l1to pro<&ed"'QI, end 121 Botro•
Jh.sll ha._. e'tlibfoi,hed on Borrow-or'• boo1it• adaQuGte ras.af'Vt'' with rnpect to sw:h c.onta-sto-d lltae.Jlt'l"'llO-nt. t1x,. chu~, l11Vy, r1eri, Of c::'a.im 
n &ccordanet ~1\h GAAP 

hrlatmanu. Par1orm and comptv. It'! • Hmttv manner, with ~I term1. conui.ti:o-n5, arx:t pro'l\3>0-n1 set tortti in th t Ag.reemcnt, 1n the Rnlate.d 
Oocumantl, and m a I othtr inttn..meriu and 191Nment1 bettlftf' Botrowor and l01'1idctr Barrowu a.hs,1 not11y ltlndM .mmed11tet'f' in 

"""'"G of ony dol1ult rn conr.ecwin W1th ll"Y ~"'"'""!. 

Optr•tlons. Ma.ntom extCUtJVO and ml~nt pt"onnal with &uint•noolly tn. Pmo qua4f.:wona ano t""1fronc<J .. t!w "'"""' 
oxccu1""' .and mtn1gotMnl PffSOl'\Ml. provlda "''""" no11co ro Leru:lar or 1ny cl\O~o .n euCU!IVll tlM m..,oguneN P"twnnol: conduct itt 
b-u:t-tM&-a 1t1StrS i:n 1 rc111onab1"D and prt.Jdant m1rnor. 

Enwonrntntol SlUCliu. Promptly aond""t IOd compl11e, ot B<>no""''" •"!Iona•. ell ouch ~ns. 11ud'4l1, 1ampl1nga and tu••"9" " 
mty be requnlod by L~ or ony govvnmontol •uthority rolauvo IO •n1 wb1toru. or"""' Wfl•• or t>y-produc:t of l"Y 1uba!llnct1 def"1od 
n lo>oc OI a halt<dOliS 1u:ittanco under appllcabl<I lodoral, &1110. or loco! i<IN, rule. rogUlation, ordv or dlr1cw.. 11 or 1tt•r.lof>9 •rw 
proputy or onv f•d/1'; ownod, lentd Of UJod b-; Botrower. 

Compllonca wilt! GoV11mmontol Roqulr..-nonto. CmnpJy with t I l1w1. ord~ncoa. ond r.-gulouon•. fl{)W or hetoo'at n oll.i<:l ol 11 
govarl"m01'tal lh.tthofltie1 appLeabf.e to tM eonduc1 ot Borrow,,_r, Q1ope-n141. but1rie-sna IJ'1d O"P9l•LJ.on1, and to the \l:&e or occupancy of mo 
Col1otllf3l, onc!udlng w1tho<Jt hm.tehon. !lie Am•11cana Wrth D<Ubiltt1u Act. Elono~r may ~tut ui goad l101h ony ·~ low, D<tf.Mnce, 
or regulatoan and w•thho<l comptltflee dunng any ptocee<IJng, 1nclvdong 1pp<cpr1oto -11. IO lo"ll •• Borrow or hn not Ired Lona,,, "' 
wnung prior to DoJ>g oo tr>d 10 lcmg u. 10 Land•'• sole opimon. L..-.der't ot\teroru m U.. Coll4te<ol •1'9 Mot ~'od lori<!Or moy 
req!Pn Bonower to poat o~tl 1ttuntv or 1 1"'11ty l>oro. ruuo~ly 111iof1otory to Lonaor. to ptOtocl Lnndor'• ln~ll. 

IMpeotton. ~rrru emplo~eo1 0t 190ftli or Londo! et any , ... on..,• ~,,,. to O\IPtct •"V and all CoUot•••I lot U-.. Loon or l0¥11 oral 
Bot•owar1 01hor 1ITT1""1'ti•• end to oxom·no 01 tl1Altt Borrower's bOOl:s, 0<:com11 and rtCOrds md to malt• COJ:•M tnd mcm01<ind1 of 
Bo.rtO-.'i'Of'I book.I, 1cc-ountt. e-i-d r1CO-Jd1 If Bouower f"IOw or at "ll'f tfmt hereafter ma.irttl!lr-t anv racords C1ndvdil'\Q -Nt1hou-t l1t'T'htalt(l:O 
comf'1.1tu g.eriet1tad records end computar 1att ..... 1n1 Pfogleml tor the gan-a-rahon of 1'\J'C.h record-ti h1 the pos.s~ti-on of il n•..-1d pilfty 
Borro....-er, 1J:POf1 rltq\JQ:lt of Landu, thl:ll "1l.11fv 1uch p .. u-w to ~·• Lendet tred 1cco.u to 1vcn ~or11 •t 1111 rs.ilcnsble hm-1.I al'td to 
provide Ltl'lder wtth cop;e~ of eny rDC01ds tt m1y raQt.j,ft-u, ll·I lll Bonower·1 Q.Jllpen-t-ft 

Compionco c.rtttlclte" UnloH wl!Ved "' writ.ng t>r Lond<i<. P<0-1<11 L•n<i«r et lt•ll "'"ua~Jy, with • ctrllloclto onei.ttd bf SO<rowu'1 
choof l•nAllCill officor, or Ol~ officer or ponion 1c:<:apltbl<! co Lender, cCfli1y1ng lh41 \"11 ,..,,_hn!WllQMI Ind warrtn110 Sil torth"' llns 
AOM•mant .,. trua •nd cotr-.it •• ol !Ila d110 or ti» certilic<r1e """ Jurther cenllylng thfl. tt ol lh<I 011• or cm. c1rt1flo•••· no Ev""t of 
~foult nllt1 undor th<I Aweern1m. 

Envttonmmtol ~ Ind Roporu. Borrower oholl complf l!'I lll1 re1pe<:t1 W·lh any •nd all Emor011tTl<!m•l lllw•; not ""iao or ~· 10 
ax.b.r, u a roWt o-f 1n fruo.nt1CJM-! °" uruntonti.ornil QCf'o-rt en omtasion ol"\ Bort0wer•1 p.trt o.r on rht psrt ot vry tturd P4rfY, D"' property 
ow~ andior c;ccuprtd i,..,. Bonow-er. any t.nWO-r\m1ntal &ehY1ty wti;era d1~ge may ruult to tho tr'IWONT1111L unf11& IUCh e-rivf<"nn,,.1im1a~ 
att!lw'1tr' '' ~1 to and in compliance with tl'1-9 condtt.ions or 1 pafll"llt J.SJued by lhe ~r1 fe-dtral atattl or i.o.cal gowrnm-a-nt~ 
1W>ont...,, 1hall !um.sh 10 lender promptly ond ;n any 1-.1 wltn.n tn.ty (301 d•Y• oftu •"""'Pl thereof 1 <DllV ol anv nolic&. summ<ltl$ 
lttn, eitatton, ti•nt:C"t•ve, tttter 0t 0-thor convnuni.eott.on fro.rn eny Q-O....,.OtT1'1nUI ·~•niey or 1n.ttTUl'TlO-ilt11Lt't' conu:tn4lQ .-ny fnte-nttonai 0t 

uninta-otloNJ a.t:tJon or omi:l-sion on Born:i.,.,ar'a part in conneC1J.Dn wtth any C-nvitontnantl!f actl11i•v \Nktither 01 not th#J.fe 1-1 d4m&g0 tCJ t.htt 
11\vlronmenl andlor otfiilr ntturl-i 1not.ita~ 

Addhloool Anur....:u. M1~0, eic~ut• end deli""' to L•ndnr •..U. promluorv noto1. mottgt1gB1, d-Oodl of trust. Neut.iv agr.,,meni.. 
ass.lgrwnonu. fkunc.ing 1utomt1nu. :ntfTI.&tT'l-Wnta, documenu and otMr l"[}"0111nena bl ltnder Of lfti anorn-e,-, may reuonlblv m1:1uint to 
rtodorcfr and neute the Loin• and to perfacl .ii Soeunty lnt0l't1t.. 

LEHOEft'S EXPENDITVRU. II any &et>On or pmctodUlg io commanua 'ilat ,.ouod maton1Uy 11tttt Ltndtt<'1 intl'Otl in the Collatoroi or •' 
Bo11t1w1< 10<1• to comply with My P<ovlsJon of lh11 Agrtttnem ot ony Aoll!ld Otx;y,,,..,11, lnciudlllQ but not ~mtte<i to Bona"'cr's '"'""" 10 
d<ac:fll.rge or pay when duo ony omo.ints Borrower "' roqUll'Od to cfischatge or P<IY under tf'a1 Ag_,...nt or ony ~lttod Do<:umen11. Le-., on 
Borrower·• ~It may lbut shall net b<I obflgttl<l tol take any 1ehati the! l.endlr dttms IPll'OllMIA, inciud"'ll 11<11 not muted to dl~hlr91r>.J 01 
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paymg ofl ta><ts, liona. •~urlly intetfft&. 1neumbr1n<:., ond olhet dattnt, It ony time levied 0< pltead on nnv Col11toral tnd l"'Yinll all co•t• for 
rnsu11ng, malnlolnlr>g ar.d prcUMng 1ny Coflattnl. M 1uch ••oonditurtt "''""red"' ~<d by L•ndet lor 1uell purpoS111 W•U thftn be•• imtrat at 
the rate clulrged under tho Nott from tht d1t• lncorrod or pald by Loncler to the dote al r1paym<1ot by Borrower. All ouch t><pQl!>O<I will bc<M"e 
a P"'1 cf !ht lodobt•<IM•• ind. ti Lendor'• optlon, will (Al be poyabla on <Wnond; IBl bo 1dded to th<! btla""8 of the Noto tnd be 
•1>-1lcn&l smo<>g and ti. payable Wfth my lnitollment paym<int1 to b&eomo dL4 during tltner Ill 1111 term of onv apphclblt ll'llUtOllce l>Ohcy, 
or 12! tilt remaining term of tilt Not&; "' !Cl be trottad .. • btll®n paynwn1 whldi woll be tlue and payebfe 111 tho Noa'• metwity. 

NEGATIVE COVENANTS. Bo<..,....., covuunto and l!GfeM with lender tho! whoa !Na Agret>rMnt '' in o!loct, Bo<ro.vm •htll not. wn...,ut tno 
P"nr wrtttan consont of leMllr 

ln<Mbttdntt1 and Lltlll. ti) Ex<:®t re>< trllde debt lrc.m'Od In the notmel couro<> of bu!""N and ITT<Jebttdnell to Lender cont1'mP1'1ted by 
this Agt°""""", croo14, mcur "' ouumt tndwb1octnou for bonawed mO"*'/, lncivd·OQ capital"''""'· (2) &ell. uanslor, mart~. 1nign. 
pladgo, le-, grtnt I Jee\lrity lntottSI In, O< tflCUl'f'bel 1ny or Berrowltf'o llMllll (e•cop! M allowed ot PermUled l.ierul. or !31 1eD w th 
rOCOU<5" tny or 8orraw<11"1 llCCOt.nll. e•cept to Landor. 

Continuity of QJ)tretlons. (1) Eng1~ in any ""'""''" activil!H 1uUtootlalf,r d•tftrl1\l thon tho•• "'whl<:h Borrow~ 11 protomly ~d. 
121 ct••• o~abont, ltqtJd.no, morgo, tttnsfet, ar:qu!ro 01 cONol!dlto w~h llfly other onutY. c~ ~ ntmo, °'''°"'' Of U•nafor or O<!U 
CoH111101 out of tho t><d""'ry coune or bv><nn1, or 131 m1k• ony di11:1bu!lon \lflth rupee! to eny capli.I tccovnr, whothor by rmiuce\on of 
,,.pile! or othlrwise. 

Loanl, Acquiolt!onl and Ouarantlu. (1) Loan. mve.i In or advonC11 manty °' nwts 10 onv other person, erl!•fDf..., or eno~1. 12• 
PlWchHs .. cruu1 er IG-Quirt any lnte-re.st IS\ .my othtit amerp.nt• or t.nHty, or (31 W'\elX anv 0~1gaucm H auroty or guua.nlQr otn.r tnan 11\ 
the ordmry cOU'Q of bu.incss. 

AgTMmants. Entor rnto WV ~roe~ COnttlnmg any pfOVGlona wlneh would be YlQl•Urd or bnocht<f by Wt pe<lomw\Ctt of Bo•rowt1<'1 
oblrgatioN u:tldar fhil A'1'9Qrn:.nt or Ill Con:ntCtlOn lietew1th 

CESSATION OF AOVANCIS. ll londer hum- tm{ """"'"tmont to m1klr any 1..oM 10 B<><rowor. whotner undt1 tlw Agttom.nl ot under onv 
o!llef l!ijrejlrnon\. Lendor &Nii h8\19 no obllgatlon to mno Loan Advtnces or to dioburt0 Loan ptOCOOd1 If: fAJ Borrower or """ Guorantor 1$ in 
d1f1ult undor Ille te<mJ ot thlt AQroament or ony of !IWJ Relatod Ooeuments O< art</ ott..1 agro.,,._.t um 9orrowm or tfr'/ GU&t10tor hes with 
Lender; !8l Borrow tr or my OUM..,.,,, Ifie.I, become• 1nc::O<npeten1 or btcomu inoolvtnt. flies 1 Pl ouon 1n 01"1truptev or limilat pm CM<llng1, 
or I> ad!Wg<d t bankrupt; 10 thorn DCCUTI t matorltil edvone cha"(le In B«rowor'1 fln""""'1 condl~on. In It.I ~nanclol cond•te>n or o.nv 
Ouar11'1!or, or kl tho VllU4 or tny CoPoteul neurong anv Lomi; or IOI onv G-•nlOf .. ak1, cllrl,,,. or 01hofwlse attempts to limlt, ~~I or 
rovo~ '""h Gu1r1nto~1 QVl•ll't\' ol t~ loon or 1ny othtt loan w~h Lmdor. or !El Lond0t "'good la•th deelTH ks;ilf lnaecll"e, """" t~.oogh no 
Ewnt of O.lllU!t wn havo occurred 

RIGHT OP SETOFF. To the 1x:mt petmittod by appkobl& llw, Ltndtr rOIMVl!t 1 right ol 11tofl In 1U Borrowtr"I 0<:cot.nts W•!h Lendel lwt>t!hcr 
clm:lung, 1111'109• or some o!Nr acco"1tl. This lneludoJr oH occounta Borrow11 l'IOldo Jo!n~y w•th "°"""'"" OM ond oll lct:OU'1tl Bono'hor mtf 
open In •tio !utu<o. liowlMlr. this doe• not 111Clude anv IRA or Keogh occount1. °' my ~t •~0<mt1 '°' which ta!Off would IMI P'Ohlb•tod by 
law. lloffowor authorizOI Ltndtr, to tho oxient pormltt<td by 1pplieeble law, to chaQ8 or ntoll oB ,..,.,, owmg on tht lndebtatlneH 1;31Nt My 
me! au •uch occoun11. end. 11 lor>der'• option, to odmonittrttM>ly lree21 a1auch1ccount• to allow l.lnd4t to prot1ct Londtot't cill>lg• "11d ••toll 
ngtits J>l'QvldOd In tN' PllllgrtD/I. 

DEFAULT. Eoch ol tho loUo"''"O ""°"constitute •n Ewnt ot Oorautt undar thi3 Agmrmcnt: 

~ Oof11dt. Borrawu tU. to nW<o ony p<iyment wt>Sn duo Undor !ho Loan. 

Other o.laullt. Borrower lt'tls to comply whJI °' to pert0<m ony otner !Mm, obl!g•llOn, ccvwmnt or cordition c.onta\nt.d "' lh., Jlgr .. mon\ 
or In any of thl Related Dowmonts °' to comply wltll et 10 perform any tarm. ob!lgotion, covwnant 0< condt1•on contl!ln4<l In any otn.r 
;rgrement bf two4'1 Lande! and Botrnwar. 

~alt• Statemmll. Any WMr•ntY. roprn1ntotion ()( •lotcmont mltdo or hxnhhed to Linder by Borrower O< on Bnnow&f'I wholl unl1llr It.ls 
AG'f.,,.....,,. "'IN Ro!Atnd Oo<""1an11 It lllu or mfolaJdlng ., nny matonal rHP"t. eltnet now or ot the 1i<'M nt6de or lum>11lod or ba<:cmc. 
!alto or mntud"'!I at any time theteaft~. 

0..th Df lnsolvmcy. The death o1 Borrow"' 0< 1he dls5Qlutlon <>< 1ermtntt<0n o1 &<ro..,,..'a onmnc1 u a 90111Q b<n""'""· tho iouo/vnncy 
of Bortewet, tho IRl<Jinimont or a receivlr tor any part of BorrCMer'a prop&rt\" 1nv •UIW'fT1tnl lot t~.o benaf•t of credrtort, any type ol 
c rcdltor wen.out, or Iha COl!'mlneemenl ol 1ny P<OC0"°"1g unde< tny btn<rvpley or msolve<tc y low a by °' ag•lntt Borrower 

ci.noi;,,1 Collt:torallnrtlm. Thia Agreement 0t eny or the Relotlld Documents conn 10 ti. In full fOfCt and ettoct l>nolud1no fe(Uf1! or tn• 
co1J11m1I document to 011111> a vaid and P<1rlocted 1ecurity int0<e11"' llMl al any time and for.,,.,. rtuon. 

Cr9dltor or Forlol!,.• l'rocffd!ngs. Comm.ncanmit 01 lor•clow<• OI' f Ol'lt>t11n p<oc1od•n9" whbthdf by judc.:>I fl'OCllO<il"Q. aoll ·he•p. 
•epo•1<1won or •"V oti>M mlllnod, by 1ny crtdl!O< ol Borrowtr °' by any goverM>en!&I egoncy &g••n>t ony eoH1t'lf1ll •ocurmg t~o loon 
Thit ineludo1 1 g1•nlll!ment of any or Borr.,,,,..r', oecounu. lncl-.Jd,ng dlpooit occourits, with llnd9f. However. tlb1 Evtnr ol Oafmutt than 
no! epply 1f thert ls B good faith dlq)vtt by Borrower 11 to the vafd•ty or -.onabl4olu of ~ cll"'1 wh<t:h cs the batla of tl>o crodl10< or 
•orl~!IJ<a procoedo1>9 and If Botrower g;w. U>nd<>r written noflct <>f tho cre<11lt!t"' lor'altur• procoe<f~ 1nd cllpo1•t. with Lendel "'°"'"or 
• 11<nty bond l0t the crod•!OI' or forlo>ruto P1'<>Ca1'dlnQ, ., on amount dot1rnunod l>y Loodef, 1n •t• tole dlocretlon. u bo<ng an adOQUllto 
rcicrve 0< bond r01' the Cttpt.rte. 

E1H1!1s AffoctlnQ Ou.rantor. Any or !he pta<:edlng ...,.,,IA oceu-1 wlln ~~ to any CiUMlt'ltOt' Cl any of the lndlblodnQJ1 or •ny 
Gtnrnmor dies Of becomes l~ompetont, or revok .. "' d"Pllt9' tn. v4lidlty or, or lllbi!ity l.Slder. llW GU11t1n1Y ol tlv lndebu>dneu 

Ad...., .. Change. A m111u111 1dvtJU change OCCUB 1t1 Bortow111·1 f1nm1t1al c;onduion, or t..,.ier be!,..,., the pt<»poet of poymant 01 
perlormanoa ot 11>1 Lotn II lmpa.red. 

lnucurlty. Landt• in good r olth ti.~ it•ell insoeuro, 

Right to CLlfo. If any .,.r.1.111. ot~r tlw'I 3 d•lault on lnd9bted.,..., " cwab!I! 1nd 11 Borrowe<"' Gr•ntor, "' the ca .. may be, hoa not bf en 
QiVWn 1 notice ol a almilM dofaun Wlth<n tho P<etedinlJ twolve (121 men!h1, lt f'llY l>a cured 11 Borro..v 0t Grontar, as tt•o cue l?'ay be, 
1l'tlr Lerder tends wnttan notice to BomJwer or Graruor, 11 ttlB <:ne l1l8Y Ile. d<>mtr<J.ng c,,.• of such dofaui1· ill curri 11-<> d<!fault ,,,11= 
ld111n 1151 dayo; or 121 U th<I cure reqt.O<u n'IQl'll then flltO<!Jl 11 !ii dayo, immooioi.lv ,,,;~110 Sll!pt which L6"W doem• m L!Ondo•'• 11>1• 
dirruat"'n to bo wtnclent to curo tho daloull encl !Mr1oft1• tOf\tlnue ond co~t• to r11111onobi. and -ttsarv 1~1 tulltciont to l)t'ocftr-o 
co mpllonc• .. 500'1 u r1>111onably pncdc 11. 

ffiECT OF AN EV?NT OF OEl'AULT. If any Event ol Celouf1 shall occut, ol<Upl whore olhtrwlse provlotd wi t'ltS Agro<>ment or tho R&ltlt!d 
DOC\llTWlll. tD t<>'Tlm•lments 1nd obl'!lat.,..,, ol Lander under !ho AgrMmont 0t tho Ret.tad Ooc:umonll or ony othar tgro<:mtnt •m-"••taly •viJ 
1enttinM1 (<ncfud<ng 111y ob!'l).Otion to nuko l\Jthor Loan AU-..onc" or chbunamont1l. Md. 111 lMmf'• option, 1il lndtbtl!dno£& 1mmed<ttely wUI 
be<ame due Ind poyablo, all witho<ot notia o1 any ~'1><1 to Borrower, o.xcci>t that In !"" c..., or "" E.,,,ni of Oalault of the iyp. dncr;btd "' rh• 
""'11ol~· 1~1ctirn tt>o-.o, well acoel1ution lh1TI bt ou1ornauc 1r.:I J'WJt option&J. In llddftion, Lt.....U• lh1fl MVI alt N •'!11'1' and romochos 
ptoll'4ed In 1ht Relotod ~. or 1vo>l4!M at 13,.,., In aquty, or othorw...,. ucopt n may ti. ptOTU1>1.a by IP~ 111.,, 11>1 ol Lendo•'• 
r.g'lts ond ramedl1H shill be cumult~ve tnCI moy be oercaad llngullltt "' concurrenUy. Ela<:uon by Lendo• 10 """"" 1ny """'CV JttaM n<>t 
excludo purouU of MTV olhef remody, one! an ll«1Jon 10 mako oJ<POndllurH or to ni~e act!O<I to perfo<m "" oohgat1<1n ol Elotrowtt or ol llflV 
~l\tor sn1n not afla.:1 U.ndot'1 right to c1ec1a111 • d1faul1 end to '""'cl~ Its nghu Ind r~•· 

MISCElLANEOUS f'llOVISIONS. Tho lol'owing rrusa!IDneouo provlruo<W ore 1 Put of tl'u Ag< .. mtnt· 

~- Th<I Ae"-nt, togothe< w•th In'!' Rtlatl<f Documenn. COtlllltutn tho t111tiro underllallding And ogrorurarnt ol thll 1"1'149 
as to tho mrrt llf< HI forth 11'1 W. Jl9teornen!, No af !Of ltlon ot or tnw>dmenl to 11>.o 4grutnel\t 1tiall ba olf«ttve union 9'"°" m '"'tlnil 
tNI 1tqnod by 1~1 party or part!u 1ought to bt charged or bound by the Dltoratlon or ...-dm3nt. 

A tton1t'f'O' "911: E>pomu. llolro"'"' ,,_ 1 to poy upon dmnond ,q of lander'> co.to 1nd O;q>On$Ca, Incl u<Lng l<>ndtr'a reaM>ooblo 
1ttomo';s' '""' and Lender'• l11j4! 1xpon111, ~ in~ with tho 1nf0<cement ol thil Agteemont Landor may h"1! or pay 
.,,,,..OM nlu to Ml? enfc><ce tlH Agreoment, ind Borrow"' •!WI pay tht ~II and 1xpenso1 or 1..eh antorcement. Com ltld Ol(l)l!'tlU 
.-.dude Lander'• rotlONIOle 11r.om~· ton ond leQel .. _. wl>tthtr or no! lt\ert ,. 1 t.wJUtt, lncfualng renonabll attorneyt' ~ ind 
ir>Qol _.,.,,. lor b11'."1\JP<CV ptt!ccedlngs !ln<illdl"9 olfot11 to modlly "' v....ito any tutometle stay or i~, -II•. and riy 
1ntlc1>0tad POS11udgrntf'l co!Joo!lon tMVlen. Botrt>wer ttso lJ\a,I pay Ill COIJrt cosu ond such ~tion41 leM ti mey i,. aitocted bV the 
eourt. 

Caption HIM!ng•. Caf'l>Oll l>oldlnga in thu Agrtem<>nt ero for convononc.. purpol4'! only 1nd art nat to bo usml to •>tcr1>r«1 or def"1e 11w 
pro......,,. of 1tua Agrff.,,.,,., 

Con.urtt to Loan Psticlpetion. Borrow or 1grff.I and con:t-11nu lO Le.nc:Mf ., eQ or tram for. whot:Nr now er lat•r. of OM or mot• 
ptr\ICip.uon ln!'"'911• '" th<t Loon to one or more pure""'""'' """!Im rolltod or uru.olat-.l to t..00... ltnder "'"Y prov-do. without l"Y 
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r.mJutoon wtia11D<W11r, to any one or """" IJUfch""''· °' potontiot pv1cM<o-., any lnfO<TMtian or knowledge L~ rmv hnc ntx>ut 
Borrowt!f or about any other m.llor r~tlng to the Loen, sod Borr<>wer hereby w•ivet l!l'f rights to "°"'cy Bc<row.r fT\6'f kftw wdh ro~t 
to ovcll matt,,,., Borrawtt "'1dlUOnalty walvoa anv and "'1 noticH or "'"' o! parucipation intmut1, u woll " a! nl)l>ec. of •rrv ~chooo 
ot aucti pertiC!pnt•on intnoota. Borrower oltt> 191'°' thtt Iha purchaoeu or any •ueh pUt1C1potion int'tfesa w"1 twl conoldarod H tho 
8b>o!ut1 0"""9<S of tu<I\ mwesta In the Loan •nd w.11 have &:f tho rigtill ~ undor the pat~clp>llOn e<,;1revm.nt 0< ·~" 
oovemlng the aalo of ouch putleipstron 1nter01tt. Borrower further wa.-. all rt9hU ot 0H1ot or counterct.im th•t It msy "'*vtl now or later 
fOa'l'I t Lon® or eg...,.t f1'Y ~- ot such • P'Jt~clpotlon lnUru1 &nG uneond•tionallv ~reu Iha! ollhar Lendor 0< auch p!KCl\uer moy 
enlC>TCO Bouowar's obligotlon under the Loan lr,..,pectiYe of tho feolurs or UUOlvtllCy cf anv ~r or .,,.,. intorut In Iha Lem>. Borrow<>< 
f..r111or ogre•• m..1 UM l)Ufctl•- or ant llUCh ""'"1ti!l•ll0n "1ter1ti. ruv onforcc Ito ln!etesta lrrHpeclM of anv per""l\.ll cl•""• °' 
d•l•"'41 !hat Borrower mav ha"" egolrna Londar. 

Govwrt'llllJ I.aw. Tith A_.,_i will IM~ by fodenl law~ to LAra.t and. to ti.. Wtnt Ml Pl""'!Md by fodwal law, Iha 
laws of the Com~al!h of Kentucky wtthot.t r~ID'd to lu conffictll of law prodloM. Thh ~ hu !>Mn llleCeptod by Lendor In 
1119 CommanwHllh ol lontucly. 

~ Woivff by tormr. lar!dcr •"-ii not be d .. mad to hsva wa.ved any n;ht• ...-.der tha ~..,,,,.,,t iml••• ouch "'alvM lo Oi..,, In writtn>J 
and algnod bv Lendor. No ~•v or =mn on IN Piii of lendet 0n ueretsing any nglu sh&! oP0'9tl u a wa~ or such righl "' ony 
other "91't A w.,.,.r by L81\dtf of • ptavfs,on ol thl• A111ee<Mn1 &hea not p<aJ<Oko or CDMIJMo 1 waivor of L""""''• Nght 011\Hw"e to 
Oemand .irl<>t eompllJtnce wltlt lhllt ptovlalon "' ,.,.,., orn.t ptovl&lon of thlo Agnement. No prior waiver by Lon<Mf. no< eny COU<1D of 
do•ling ~twttn Landor 1rd Borrower, or b<!tw•tn l-r lrd ony GrontQr, .r..u COt\61\NU 1 waivor ol any of l.8nclor'1 ngh1$ or or l'ly ol 
Bcncwer'1 Ot 111v Grlt\t0t'1 abll~llMI a• to onv lunxa ttanucuons. WNnrtet the consat1t ol LAnd.,. i. required IU'\Clar rt.11 Agt<llment. 
t~ QfW!llr>g of wch CONant by Utf'de< in any W.tanee >haQ not comtltuto continuing eonMnl to 1ubnquont m1-.nces whtro avell co"""' 
11 ~utad 1n<I in •II ca- weh coraent ml'( bo gr1rmd or withheld in thll oo!a dtjttat<0n of Lendor. 

Hotlcu. As!v nol!Ca roi:rW<d to be givan undoir 1f'i1 Agrumont ahJlll bt ll""" In wr~lng, •n<f shall bt eHtet.w wlwl IC\U4Uy dll.v11e.1, 
wtian 1ew.Jly recolvtd by t•l<tf1cs!Jn;lo lunton ot'-wl&e required by tawl, when d-tod with • MtlOnlily r1>e~ll<nd 0-'1'9M coLOttr. 
or, rt mailed. when dopes.ti<! In tno United Stttu rTU>l. u f>Bt etc.,, ce11illod or ~11tored m1J pcst1!19 p<epald, directed to !h9 ..:ldtoattt 
ahown nou IN ~Ing or thll .llgr-t Anv party moy chmg. k1 atldrou !or nctiuo under thlO Aw•.,,,.,nt by g1Ying tormet 'Writltn 

notice to the o~ partlu. apecilying that the putpon of the notice is IO chango tho ~·· addrua. For notlco pv<po101, Borrowor 
agfff• to kOQP landar "11ormed et all tlmu or Barro"''"' cuntnt eddr111. ~· o!hcrwis• provided or r~ .. d by i.w, 1f Uate 11 more 
than ono BonoWllf, mv notice glvon bv lendcT to eny Borrower" ck.med 10 bo nones g-vnn to ea Sorto"'" 

~- 11 o court of compoltnt lunlldi<tll)l'I finds any ~ of tlllJ AgrtlmVlt to be lll<lg1~ 1nv3J,d, "' <menforcublft 15 IO •ny 
c~curr.111""", that li'ldlng INU !IOI ..,.1r,o !ho ofttnd<ng PfO'Mlon tilegol. Jn~, or unonforcnblt " to sny oth&f i;.rcum>tonco If le•S1~. 
tha olftndlnQ proV1•lo<i •natl bt conaidetod mod1fkkl so !hit 11 boc<>mo1 ~. 1refld and enlorc~bl•. 11 thO ollond!ng prov!<ion cennot ba 10 

modi!1&d. ii ah1M bt contl<fuad ~t$d lro'" tt.. Agrttm11111. Unles1 otherwl&e required by low, tho liloplltv. inv'1id1ty, or unen!=•b<'<ty 
of ""Y provll!lO<t of th!• Agreement lh.ltt Ml ofllOGt IM le\lwtv. Vllidrty or enlou:eabl~ty of •rrv ctr.er prov;.lon of tht1 Agrttn'.eni. 

Suhs~1111t1 lllld Afflllatn ol Bonowar. To the uunt 1n.. contftllt of ""Y J)fOVillom of !ht Agreement ma~ .. rt awioµ.110. 1nciud<l'g 
Wllho<Jt 1"11ll3tton onv t1proaen11tlon, wtrr4nty 01' """°"""· th<! word • !lorfllwor· u UJtd lri \hit Agieement 11\a'J IOdud• 11'1 of Bcnow1r'1 
aubsld'-id• and tf ldl11••. Notw111atooong the f C>TfiOOr>g ITOwove r, urlder no cltcuma toncu sl>tO this Agmemant be COfl:ltrved to ,. q <J•M 
Londor ro make 1rry Loan°' other hMnelal ~commod1oon to 1rry <>I Bo<rowet'1 l\Jbs>d1ar1M 01' offoLete&. 

Svc.,..aon ...i AuJvno. AQ cownanta and 1grotmonu by or on b<ih.>11 of Borre"'"' eont"nad In tNt Ag,..rnent or any A•lotcd 
eo-umenu ohol1 bind &trowm'a wcceu<:>u •nd ••signi 11\d •Mil l...,,o to tht ber.nf1t of tandet 11/ld lta sue.:enora and •U1f1'•· Borrow" 
ah.all not. howtver. tia..e tho riQht to utlgn Borrowers rlg~tt undtr t~i. .llg-.emen1 or any 1nter04t 1hore.n, wltho111 toe pr« wnuan 
conlenl of londe<. 

Sunrlval of Rtf'1Uontl!lono and Wanantlo•. Borrower understtnds end tlgiHI that In -kl"ll !ha lo•n. l.eOOer 14 taly.flll on 111 
reprttentlltlO<U. warrantin, 1rd COYGtUnu modt by Borrower In ~ A\l<ftmlnt or In my Cltftlfieatll O< othe• instrvrnfllt dtlMorud by 
Borrowar ro l.endtr I.Older thtl AgtHmenl or thG Related Documonu. Bamnoor futlhtr 1grH1 thlt reg.rdtfj1 ol 1nv in'tllot!QllLtOn mlll<I Dy 
Lmider, 10 llUOh r09Je111>11110N, worrentio• and covemn11 WJU """"""' !ht mtklnO o1 IN loan and de~ve.y to lon<W ot tho Ro!atllll 
Doc\Jmentl, ahall bt oc n!£'\U! ng Jn n.ture, end &Mil r.ma!n m f ul tcree aod of klct untd JUCh tJm. •• Borrower' 1 lndtbtodnou shell b<> P•ld 
in ful. et lllt'1 l>ns AQrffmllnl tha•t ti.. 1$nnonatl>d In th<I rmnn.r provitfod .OOV.. whic~ It ll10 tut to OCCtl1. 

Tm. • ol tht &unc-e. r.me IS ol tho eaaenc• 1n ~ 1>4rlorm1nce of trw Agreem1m1. 

Waive Jury. AB ptlf11u to thb AgrMlmtlt htrlbv woM the right to any jury trial In any oc1ion. fl'OCOtdlnv· or counton1i.lm bTO<Jtht by onv 
patty astJMt any - party. 

0 EFIMTIONS. Tho f ollowlng co:utahtd won:!• end tartN llh 1U hl!W ll'MI lollow""" "'-•ninijl when .nod Jn U\4 Ag-.l!Tletlt. Un!Qu 11>4c1hcllly 
llttod 10 tho contrl/Y. all re!ororu:o• to doll11 .mount> a~I moen ~ In l1wflll money ol the Unctetl Sta~ of Amarica. Word• ond 1enn1 
uaed on lho 111lgUfor shllll lndulla the plut-', and tho plllfal sh411 lm:tuae lho JinQUlor, "mo contll<t may""""° \\ordo U>d t= not 0111erw ... 
d8fined In ttu1 Agr""'41nt ahaf1 1\4"11 lho me~ 1t11<1:ttJted to such torms In thO u..ltorm Comm1rc1a! Co<lo. Accounwg words end 11rm. nol 
ottlerwiu <Ml •Md In tlul Ag reemenl Uttll hove tne m11aning1 eulgnod 10 1hom m 1«0<donco II/Ith QONltolv acc"l>!od ll<:1:0<1rmng I>'~• •• 10 

oflect on ttl8 doll> or m;s Agr.-ent. 

Adv"""". The word • AdllMICo' rnut11 a d>sburumtnt of Loan t\filo "'4Kle. 0t 10 bl mooe. to Borrower or on Borrowor'a ti.half on I '""' 
01 credit c.r mul!Jple 1dvance b~ undtt t.., terma tnd condition& of thl1 Agreomonl. 

Agr-t. The wotd "Agrttment" moem thlt S...ntn toeri Agrttmml. ea •l'i• llullnesa Loin Agro1m11nt m•y Ill! 1rnenot!d or modll1!d 
lrQln WM to time, t<>geihef wilh llll oih!bill and aehldUl<lS enoched to tt.a Buo•n.11 loan Agtt11!1'0<>t from \"1'1 to tmo. 
8orrowl1'. Tha w0td "Bcrrowor" meo:u JONATHAN CREEK WATER DISTRICT and intludn all CO·l'lflWI and co--kors "ll""'ll tne No10 
and ell thelr suec"'on end UliqN 

Collat-. Thi! wo<d ·Co111iere1· maa,,. l!I prope11y 111\d S>sel• gronied •• eollote10l 141curlty lot a Loen, Whetlter nel or ~-.ooel fll'O~~
wh<lt....., gromod dnectly or tndlrctliy, wne1her gr- now "' in mo lutute. •rd .. 1>.1hlr g..ntad In lno lcrm or • 1•1<1;t1ty mt•"'''· 
moftl)8!IO, ccllatCtel n>ort~•· d0td of !IWI, 11~n~t. pledpe. crop pladgt, ehatt3! mortgtge, COiiaterai i:hfltel rnortgag.i. chttlel lfU1l 
fac1or'• h•n. eq..;pm•nt lnllt, cond1!<0nid aero, tru.t receipt. hen. chMge, l>en"' trta nitonuon cont...:L luse or conJ<gnme'lt rnten<lrd u a 
ucuriry do11t1:t. or 411V otn..r .s&u<1t;y or...,,, 1ntl<fft wriauoever, wl\eltlef c:roared by law. cootr.ta. or othef .. , ... 

EnW-"""*1tal laM. Tho woro., "E.mlf ronmentol Laws' m.)MI arrv 4M ol 11aro. f o doraJ and Ioctl 1U1tut111. reguhit>Om ond Old,,,.ncn 
rtltt"'ll to tht prolecbO<I of human h«lth or 1ho -onm..,t. irc;;"11lng w<lhout i.n1tt110f1 IN Comprohensi'f• Envltonmonlll RuPof\SO, 
Cotnpons5tton. ond l<Abltt'; Act of 1980. •• om<indud. •2 U.S.C. S<>e1lon 9601, et seq. ("CfRCLA'J. the ~lurid Amendment> and 
Rcaulnoti1o~on Aet of 19811. P<ib. L. No 99-499 f"SAAA"I, the Huardowr lolatena15 TnNJ>Crtltion Act. &S U.S.C. S«ttlon 1801, e: 10<1, 
tM Ae$01J?ce Conu~on 1nd Rocov91't A<:L 42 USC Section 6901, et 11q, "' otner op¢J:abl1 atol<I or 1-r.i la>V*. n.'ea. Of 

rvgW.00,,. ldoptod pur...-t thereto. 

~ or 0.1-. Thv words 'E.-cnt ol Oefet1n· moan any of !he e\/Cl\I> of dtfauh set f0<th in thlt Agr1emen1"' tt>o dofoult sect""' of tttt 
Agrooment. 

OAAP. Tho "'°rd 'GAAP" m<llnt gonoro!ly ICC- llCCO\.W'll•"O prineJplH, 

Gramor. Tho word "Gr.mar• mura eaeh end all of the l)UIOm or 1ntltlu granting a SQcurhy !nulraot m •"V Collatorel 101 thlo Loon, 
lnciudlng wllhoul limitlt'on eU Borrow..-. or-nting auch A S1cunty lnWo•l. 

GuarM-tor, Tht ~nrd "Gu:artntoi"' means any QUbrentor. IL.1"9tv. ar a-ceommodahon pa:rty of my or 1D of dill Lo.n. 

0.-...ty. Tho word "GuonlnlY" mean. IN! guoramy from au.,antor to ton0er. lnct~ng Wtthoot lnmlhon • gulf&f1ty of Ill or pert ol t"1! 
Nole. 

Haiordo<di Svbti.nota. TM woros "Hazlldolll Slllllt;inclH· mt1n 1n11oru11 th1t. beeauu of !Mk quenllly. conantratioo 0t plr/•o<•l. 
ehamical "' Jnfoctioua cllllf&Ctor1ttlc1, may cn1l8 or pose 1 praern or potenhll huard to humm hell.Ith or Iha tfW11orvncnt when 
unprapttly uaod, treatO<f, • tored, dloJ>oled at gene:r1ted. manullCtU!l>d, tr 1nopo1'1ed 0t olho rwlM! hOndted ~ word• "Hanrd»W 
Subt11~· .,. used ., ""'1• vory broadut Hnte tnd mciuda without Lrnttollon any tnd .. haurtlouJ or !Olllc 1ub$tanca1. "1otanals or 
wnla at dtltnod by or liotod IJO(for tilt Em•11011mOn<el low~. The term •Hanrdout Sulmoncn" eloo lneJudu, W>thout !.m110fon, petroleum 
end petrolct.m l>y·p<odu<tl or any f roctton thareof and .. ll• sto•. 

lndabtednu1. T"9 1.<ord 1ndobtadnlae" rm<in& 1 h<I ltldtbtodnua tv>dcrn:od Dy the Nolo or ~ ltad Documcn11, cru:1udo "IJ all 1>'"'1:1Pol ind 
lntare&t 1cge1het wl<h lit othM fn<lmtadntu ond aoatt and hpensn ,.,, whlcl1 Borrowor it rnpons<ble under lhll Agn>ement llJ' undor "'Y 
of tho Rl>flllad Documenta. 

~. Tho word "Lor>der" mHna COMMUNITY FINANCIAL SERVICCS BANI(, 111 weca .. on lrd ulljjn• 
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Loa\. Thia word "'Loa!"\"" meM11 any l'1'KI oll '°"" an:l finflf\t..ftl aecoml'T'Odat.on' from lel"der to S:mowor whethor n.o-11 0t he• 1uHtt 
oxltting, •"Id ttow"'1er l~M. lnclt><ing without Pmltat<>n fhMo loano and t.narl<iol =mmod"1l<ln1 d•&e•ibdd hereon Of de.cd>cd "" 
any ••hiM 0< sct'cdule •!!ached to thlo Agn!e'""m from 11~ to ~,,,.. 

Holl The WO<d 'Noto" muno !ti. Noto clatod May 3. 2016 Ind htcut..J by JONATHAN CREEK WATER o:STRJCT in tho Pl"'l:'PI>' 
""''""'t of U0-0,671.&0, toget>iar wtth aa ~w•<s of. e.ien1ions of, m<>d1""1t0ns of, reftoanc,ng1 of, contolldll<QN ot, 1<"<! 1ubs1"utoon1 
fOf t~ noto O< C101lll agtlfQIMnl. 

Ponnltltd Liens. The"'~ 'Pormltted uan.· mun (11 Batra and teculi1y rrttruto t&CtPOf11j lndebtodnoos owoo bv &""""' to Loedor 
f2) ~ for rtxe5, useu..monu. or 111'1A3r t:h.a.fgta CM~r not '(el d\JCI 01 bt1t''IQ CO"ltt:tlod il'l aiood firth: f3) h•ns ot rrtat~1~fm4f'I 
rno~,,.,.,.c1. w0tlithoUU1T1en, er c..rnar-a. 01 other ~lte liDtls 6fi.t.1r-g "" t.nl ordtn.ary couru ot ba.J11ne11 a1'IJ 1ceuttn{J ob.hg::ot\Qn:t which ..,.., l"Clt 
Vl!I W111QU1t"t; 14) ptJrchuo "'ll.-..Y r.,,.. or purChHe monov MJClllitv lnterutt upon Of "' ony pro~rty tcQuired or t>fld tJy Bonowor "'tho 
nrdlrnlry to11TIO ~I buJ,,,... 111 101'..n 11'<1.btedneu out111nd•ng on ti.. a.10 of th•• A;rfirnent Of pirmt1ted to b1 lr<:urred uncle• 1"
pa1agroph of tt>1 Agr<t0mM1t ~tlod "fndebtadnu1 and l,.n•": (SJ f.ens and .. cunty i<Ttorut1 VlhlCh, u of the tllt• o 1 t"'• Ajjro....aru 
ha ... bean <!<scloud lo - ~O'Hd by tN Londor ln wfi""ll· and •61 11-oso a.,,. Ind ••CUJ•IY •nlO<Mtl w~h '" Iha •wcg•~ ~Mull 
1n immaterilf and fN-liQ~fteant mOt"lfltlty am.cunt wllti fd&pe-ct to the ""8t vahJO ot Borrower'• •Uet1 

R- Oocom111U. Tht mmb "Rclatod Ooc..,,on11• rM•n ~ promiuory no111. c:tedll &11•eemon<1, IOM ogr~ntt, 0"1n<Onrnent•l 
Q1Jre~nta, guaranr~1. HC\.111'.ty •(11Hml1'ttt, rnortgaige•. deeds of trutl. a.e-c:u-rity <1ud1. cofl1tRrlt m:lng.agt:t. 1nd d oth-tr t.'"lt:ltum1:1nt\ 
ag~m•rits and document•. wh:ttha-r now or haro1fter 1:iri;it1ng, tllletu'fad Lf1 cor\J"liCct'°" wtth th:t loan 

~ Agr1omcnt. Tho words "Secunty AiftttlMllt' moon tnd ineludo llrithovl lomltoro0n cnv agrMmemo, P<O<n<i•>. connllnls. 
arw>QOMmU, undmW>dl"lJt or other ag<eomontt. wt>otNlr cre1M by Low, corwoct. or olhtlrw .. e. elo'>dariclno, gov;iml119. ropre-l•tlll· or 
Cf'l!at.ng • ~uritv lnmott. 

SacUTlty lnntut. Tho w<><do 'Sccvmy !Mor-· mun. _..1hout r.-11-, onv and all typet ol col11oral 1tcuntv. P<O .. nt and loJ1urc. 
wtatlw ln th.e letm ot a lltn. clwQI. 1""""1br1t>U, mong~. CM<! ot mm. oocuritv <!~. 1wgnmon~ pledgo, crop pl&dg•. ct>.uc· 
rnor1g•gt coU.tarol en.1101 mongogo. chattol 1ru11, lac10<'1 ll<rn. cqllpmont 11\J51, eon<tmonol ulo. 11u1t rece<pt, !<on or tnlo reront-on 
CO!llll:C1, ltiilff.I or ~n-m-ffl1 intQnd.O 11 a 1tt:Ufrty cfeV'IQI. or any 01.Mr 1ec-uritv or l..o.n mterttt wn.au .. a11,1ar wNthor C:f•nted by law, 
contract, or Dtherw110 

BORROWER AC~NOWLEO<lES HAVING REAO AU THE PROVISIONS OF TH1S BUSINESS LOAN AGREEMENT ANO BORROWER AGREES TO 
rrs TERMS. THIS BUSINESS LOAN AGREEMENT IS CA.TEO MAY 3. 2016. 

BORROWifl: 

JONAltlAN CREl!K WATER OISTRIC:T 

B¥~s~~THA1; Clfil'K-
WATER DIST 

LENDER: 

\ 



Principal 
$so0,671,SO 

Loan o.w Mawrtty 
05-03·2016 05-f6-202'1 

PROMISSORY NOTE 

loan No Cell !Coll 

10N I 015 
~t 
JOoo4sa 

Rtferencu bi th• boxes ebovt1 11nt far l.end<!r's 111e oJ'lly ind do not liml! the tpp&e.lbtlity of th<i document to 1ny part•cullr loan °' ttem. 
Any Item above eont uf • • • • • hu been omitted duo to llxt length Hm\totlons. 

Borrow1tr: JONATHAN CRUii WATER DISTRICT 
7564 US HWY 88 E 
BE1'1TON.KY 42025-0414 

Prlnclp11I Amount: $600,671.60 

Lendar: COMMUNITY FlNANCtAl SER VICES 11A NK 
CALLOWAY COUNTY ISANIONQ CENTER 
1721 H 12'TH ST 
MURRAY. KY 42071·3594 

011111 of Note: May 3, 2016 
PROMISI! TO PAY. JONATHAN CREEK WATER O!STRJCT ('Borrowtr') promian to pay to COMMUNITY FINANCIAL SERVICES BANlt 
1 'lond.,-'). or O<dot, In lawful mo<>9'f of Iha United StaWo of A 1Nt1ca. the prlnclpal .-of Six Hundred Thouund Six Hundred Sw.ntv--e 
& 50/1~ ~ ($600,671.601. togotlm with lntrotost on tho unpaid princlpol b&lonco from May 3. 201&. l:t.., lntttat rm of 3.125% per 
~ bond on 1 v- ol 360 ~. until ptld In ful. n.. lntlrut mo may chang. undor U-.. wrm Ind eontldons of tho "INTEREST AfTER 
OEFAVL r· uctlon. 

PAYMENT. Borrower INlfl pay this loan In 80 pe...,- at •10,850~9 tad! payment. ~·1 fim payment lo M .It.mi 16. 2018. and 1111 
wbse"*'1 paymorm .,, due on tho """ day of •Kil month lfta that. eo.row.,·, f IJUll IM'f"'l'1t wll be doe on May 15. 2021. "'d wil i.. 
lot aD ptlnclpal and al accruod lnterNt not y•t P*f, P.ymonts lncludl principal end lntarut. uni.u otherwlh ....i"' rtqt&rad by appllcable 
law. peymonts wll t>.1ppll<MI to 11 ACCRUED INTEREST 2) PRINCIPAL 31 ESCROW 41 LATE CHARGES 51 OTHER CHARGES. 

R~C!ll'T Of PAYMENTS. All invm<Jnll m<mt be made In US. dollen erd l'llllat be re<:trvetl by Lander at: 

COMMUNITY FINANCIAL SERVICES BANK 
PO BOX 467 
BE'ITON,KY 42025-0467 

All paymontl rnvst be ra<:olved by lendar Con1'1lllnt wtth wny WhttBl1 PoVrTllrnt lnstructloru l)(ovlded by Lond"1'. II I PlymBnt ii maoe C<lrt1l1hlnt 
with Lend<tt'1 payment lnolnlCtlont t>ut reco!vod alt11< 5:00 PM Central Stondlfd T11n<1 er Central Oayl;ght S&v\ng• Timt (whlchover ii appllcal>lol 
(EXCEPTION· PAYMENTS MADE ON SATURDAYS W1LL BE CREDITED AS OF THE NEXT BUSINESS DAVI one l:uotna.. 04y. Lendcf woll CIC1J,I 
Borrtmor'• peynwir on !he nu! buli"~' day. 

PREPAYMEHT. Borrower agreu thllt 111 loen r .. 1 ind otl!M propeid finsm1 ch3rqa are •amed fuPy 11 of the d1t1 of the loan 1nd wdl not be 
&Ub)act to refund upon 1arty paym1nt !whether YO~ 01 U O re1ult of delonAtl, cxi:ept .. Dtherwtso roqwed by law. El(Clpl IOf thO 
forogolna, ec,,,ower may PIV wlth<lut ~ ell I)!' e pcttlon of lhl •mount owed urfllr than It la dul El!ly ~ts will not. union -d 
to tJy Lender In wrtting. rol,we Bonowtt of Borrower'• cbllga1>0n to continue to m1ko peymento un0er the payment sche<Me. Aathor, Ul1'f 
!)Oym81lt3 wlQ r~ the principal belanco clul and mly result In Borrower'• ma\ung fl!W01' peymonta. Bo<rowor agron not to Hnd Lindel 
peymemo marltl!ll • po!d In Ml'. 'wlthou! rocouroe", or Jlmllar 11ng1J1;0. H Bortowor Hn<hl &Ueh a payman~ Llfldtt may OC¢ll't it wi1hout 
loaong any of Lander'• right& under W. Noto. 1nd Borrower '""" ntmeln obllg3tad to PIY my Miiler amount owed to Llllder. AS wrillW) 
communlcati<JN conconing dlapvtt<I emowltll, lncb!hg any chlelc cw other p..,..,.nt ~ !Mt lncknu ~ tho paynwm CCltllltutn 
"paymmt In lul" at tho amount owed or thl:t lo I~ with olhlr condltlont °" llmltnionl or u lul Nrllaloctlon of a chp<aod amount must bl 
malled or dol!nrod to: COMMUNITY FINANCIAL SERVICES BANK. PO BOX 487 BENTON, KY 42025-0487. 

LATE CHARGE. If a psymont ;. 10 dlV1 or more 1110, Borrower wiU be chargGd l!.000% of !hi regularly •cto.dulld paymant. 

1'1TEAEST AFTER DEFAULT. Upon daft ult. lntlud'ng lal!ure to PIV upon fmal matuhty. the tottl wm duo under thia Nott wtl\ i;on!iruo to ace,.,. 
Into.ta.It 1t the tnfarnt r1t1 under lhlt. Neto. 

DEFAULT. Eich of the following lhnJl canati11110 on evant of dof1ult ("Event of Delau!t"l ~r th11 Noto: 

P"Y'Mftt O.foult. Borrower 11.lla to moko 1ny paymont wn.n due under thll Noto. 

OlhM O.llU!ll. Booowor fe~1 to comply with or to ~f01m 8l'l'f othlr term, ablig1uon, covenont 0t condrt.on CQf'IU•ned '" this 11/011 or 11'1 
lfTY of I.ha reltted docum1111tt1 or to comply witn 01 to perform any 11m1. obi>g•tlon. eo"""'1\t or condit1011 contolned ln anv o!Mr tgrMmM! 
botwoan I.ender and llcrrowor. 

f•M St•tftn:Mltl. Any wOtT1nty, rep<ou:n11tlon or •tata.mant mode or h.w'fWlhld to L.llndar by Bofrowv or en 8ot'fllWer11 tMhatf under f~ 
Noto or the related documenu ii falu or miJlll!ding ln eny mi!larial r~pect either now or 11 the time made or furnished OI becomes !else 
or rnfl.tta.d-1.ng 11 any tim1 thm"eaft1r. 

Otlalh or lnaolwncy. Thi do1th ol Borrower or !hi !lluolut<On or termination or Bonowar'1 amtonee •• • ;oing bus<nn1, tne <MONency 
of Borrowor, !ht aPPolntm"1'1t of a roC&lV01 lor any put ol Borrowar'a llftlP<JrtV, 111y auignmont fl)!' tho bonetit of crodltoro, any type o• 
oredtll r w01k0\Jt, o• tho commencemont o I 1nv proaiodlng under ..,V banlr.ruptcy or wiaolvo<\cy law 1 by Of ~.,;r'llt Botrol't1lr. 

Crtdltor ot Forf litur• ProoMdlng1. Ccmmoneo-nont or f 0<1Clo'1.lle or lorf alnn proClld .r'rQ1. whQ th or by tu<l~I Pf0Cetd1ng. Hlf-hofp, 
mpo110111c<1 0< eny otlu!r m1thod, by 1ny cro<f<tor ol Boncwar or b'( 1ny go\llrM'Bnllll 09onry og.,nat my colfttttal 1<1cunng !hi lool\. 
~ lncludet a t111miJhment or •nv of Bonowar't 1ceounts, lneluding dopesft tceountl, with Lender. However, !hi& E\lant or Default 1N11 
not 1pply if !here i• • good llllth cfitpua by Borrowar 11 to tho vthdrty or rallSOMtlltnou of the c18lrn which ii lhe blAil of t/la creditor °' 
I01feltur1 p<OCOld' ng md II Borrow or glvo • Lendor wntton notice of tho cte<!ltor I)!' lorleltur& procooding !Ind df>POl!ts ""1th urnler morno1 or 
1 JlJJety bond !0< !II<! c:tedrtor or forf5'tuta procoedlng. In an amourtt <llte<mlntd by Lonaer • .n ill JOlo dis<:rttlon, u bolng en 1doquate 
""""'" Of bond for thl dl&pyte. 

!Yentl Affecting Gu11arrtor. Anv cl the precodrng 1YOn11 OCCVB wilh rB1poct to onv 9'Jl'1ntor, ondorott, auroty. or accommodl!t0n p1rty 
or any ol tho IM<tbt1dnou or 1ny guar1ntor, ond<lr .. r. IUJety, o• 1ccomrtl01l1tion ptltly d!G1 or become• incompetent, or revok11 01 
<&put.,. IM volldity of, "' lieb&ty under. any ;uarwuy or tho mci..bt•- ovldonc<>d 1>y thll Noto. 

Adwr11 Chang1. A rn1tar101 ad"""" ci11ngo occura In Sor•ewtt'• finerdol ccnd1tion. or Lender - tn<> P'OIPICt of payment <>< 
001formance of lhia Nole Is lmoal~ 

lntoowlty. l.m\d<rr "' good I aith b<I~ • rtaoll lfllOCtlro. 

Curl Prolrlalona. If any dofeult, otho< thin • dcfoult In payment. ;. cural>la tnd if Borrower hos not bton glwn 1 nottct of a broech of IM 
tame prOV11lofl or thlw Note wrth<n tho J><K•dlng twtl\lo (121 inontll>. It m&y be cared 11 BorroWl!r, eft1J1 Landor tend• written notice IO 
BoNcwor dmiv><fo>Q cure ol llUCh dofluM: 111 CU1'M t!T1 d<ifGult w~h<n fiftoen 1151 d1'(1; or 121 11 tho cun! roquaroi more thJn hltann l t SJ 
daya, ;,,,mod1tte\y wtiat.,. 110~ INltlch LtndBI dffmt In Lendlr'1 JOle d<acrtttion to be ruftu:lont to CUTe the default end ther9ll!U11 
ccnu mioa Md oompla tu 1U rouonable Ind ne~u •rv steps suffk:ient to produce comp11onee u JOOn u roOOONbly practical. 

LENDER'S RtOHTS. Upon dof1uit, lander m1v declare I/lo antlro ""Pl'id ptincipal balt11co unr:f•r thlJ Noto and all accrued unpa.d mtotMt 
immtdlotely dlJO, a~d !hon Bonowor wrll pay thlt omount. 

ATTOflNEYS' FUS; EXPEHSES. l0'1dor may rwrt or P1V tomlOfll 11s1! to help eon.ct rhi1 "'111 II Borrow., <!Ola not pay. BotroWlf wJ1l P"V 
l..oluler that amount. Ttua includct, aub1•ct to IJ1l'I 1imlU umlor applletble law, Lo ndor' 1 reoson.ablt! 1nomoya' fOH Ind l.er<kf '1 k>g8J • •l>Onaot 
whethlr or not thetl 11 1 lewluot, Including rtoaonabl<J 1ttomoya' f Ml ond lwQ•I oXJ)On&CS for bl Mr1Jptcy proeoedlng• (!nclud<ng attoru to 
modify 0< vacato any outomatlc Jtay Dl Injunction!, ond opoo111. II not P<•hlb•tod b'( eppicabla low, Botrowar 1110 w.Jl pay •"Y court co1t1. Jn 
addit.on to Ill othlr •um• proW!od by law. 

JURY WAIVER. Londtr md llorroWl!lr '-tby waJ.n !hi rivfit to 111'( Jurr trial In .,y roctlon. pn>CW<llng. 0< courrtllolalm bf~ by el1htt l....W °' Bottowor against tho oth«. 

OOV&RNIHG LAW. This Noll will be goYWnl(f by 1-ral low 1ppllgbla to ltndor Ind. to Iha Mttnt not pr .. mpi.d by ladtral law. tho t.W11 of 
tho Commorl-llth of 1Cn1tl1Cky without t99ft1d to Its oonftlctt of i.w provlsiom. Thia Noto ha - ar::ctirtod trr Londat In l"6 eom.-....
of IC ll1CUCI< y. 

OISHONORED ITEM FEE. BorroW&< w.U pay t fM to Londtt ol t50 00 II Elorrowtr moku • P1vment on Borrower'• loan and lh<I cht!ct or 
praallthorlzO(l Ch.ergo .,,,th wtucll BorrOWQI 1)3'fl •• 1oter dlthonorcd. 

RIOHT Of SETOFF. To the el<lent permitted by opp(oublo low. L.ondcr '"""""' • nghl of tBlott •n all Borrow"''' 1cc01Jnta with Llndar (whother 
ch&eklng . ....,;nga, or tome otl>lr accountl. n .. 'neludu •g tccountJ Borrower h<>lda jo-ntly Wrth 10....,,.,.... lllae •nd oll eccounu Elonowsr may 
open in the fUUJte. Howowr. ttm dou oot include '"Y IRA or ~sogh accountJ, er ony trust eccouma for which attoff would be prD""t>lted by 
law. Borrow or aulhoriu1 LI ndlr. to the extent OOfTlli!Uld by oppicabf • law. ta cl1ar111 or serott 1111 IUtm owing on !119 indebta<!neH "911ntt •nv 
and ..U ~ accwnu, tnd, 01 ~nd11'1 option, to lldmlntstrelivtl\y froot<J 111 aueh ~count• to allow Lon<IM 10 ptotoct ~nder'• char111 and ,.toll 
ri;ht1 prollldod '"thia Plr"llrBJlh. 
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COLLATERAL. lloml..,.r acl<nowledgu tni1 Nolll bl ucured by UCC·I F1lEO WITH KENTUCKY SECRiiTAAY OF STATE 02114/2013. AL£ 
f2013-2624etl0-01 ON All INVEHTORY, EQUIPMENT, ACCOUNTS (JNCLUDING 8UT NOT UMfTEO TO AU HEALTH.cARE-lNSlJRANCE 
RECElVAllt.ESI, CHATIEL PAPER, INSTRUMENTS ONCLUDING BUT NOT LIMITED TO ALL PROMISSORY NOTES), LETTCR-OF-CREDIT RIGHTS. 
LETTERS OF Cl\EOIT, OOCUMENTS. OEPOSIT ACCOUNTS, INVESTMENT PllOPERTY, MONEY. OTHER RIGHTS TO PAYMENT ANO 
PEJ'IFOAAV.NCE. AND GENERAL INTANGISlES VNCl.UDING BUT NOT LIMITED TO ALL SOFTWARE ANO ALL PAYMENT INTANGIBl.ESJ; AU 
OIL. GAS AHO OTHER MINERAl.S BEFORE EXTFIAcnoN; AU OIL, GAS. OTHER MlNERALS ANO ACCOUNTS CONSTJ'TUTING 
AS-OTRACT'EO COi.LATERAL; ALL FIXTURES: ALL TIMBER TO 8€ CUT: ALL ATTACHMENTS. ACCESSIONS, ACCESSORIES, FITTINGS, 
INCREASES. TOOLS, PARTS, REPAIRS. SUPPLIES. AND COMMINGLED GOODS Ra.ATINO TO THE FOAfGOING PROPERTY, ANO ALL 
ADDITIONS, REPLACEMENTS OF ANO SUBSTITUTIONS FOR AU. OR ANY PART OF THE FOl!fGOING PROPERTY. AU INSURANCE REFUNDS 
RELATING TO THE FOREGOING PROPERTY; ALL GOOO WILL RELATING TO THE FOREGOING PROPERTY; ALL RECORDS AND DATA ANO 
EMBEOOEO SOFTWARE RELATING TO THE l'OREGOIHO PROPERTY, ANO AU EQUIPMENT. INVENTORY AND SOFTWARE TO UTILIZE. 
CREATE. MAINTAIN AND PROCESS ARY SUCH RECORDS ANO DATA ON RECTAONlC MEDIA; ANO ALL SUPPORTING OBLIGATIONS 
RELATING TO THE FOREGOING PROPERTY; ALL WHETHER NOW EXISTING OR HEREAFTER ARISING, WHETHER NOW OWNED OR 
HEREAFTER ACQUIRED OR WHETHER NOW Of! HEREAFTER SUBJECT TO ANY RIGHTS IN THE FOREGOING PROPfRTY; AND ALL 
PRODUCTS AND PROCEEDS UUCl.UDING BUT NOT LIMJTEO TO All INSURANCE PAYMENTS! OF OR REl.ATING TO THE FOREGOING 
PROPERTY. INCLUDING BUT NOT UMITED TO ADOITIONAL ITEMS AS DESCRIBED IN ATTACHED SCHEDULE I •nd COMMERCIAL R/E MTG 
OTO OS/03/2016 ON Roel Properry loC8tad at 7564 US fiWY 68 E. BENTON, IAARSHAU COUNTY, KY 42025-8174. 

SUCCESSOR IHTERESTS. TN tefm• of tl>i& Note t~ be blndJng upon Borniwar, &nd upon Bortowtr'• he•rs. pertonal fl>IJl'olM!ntttlvu. 
11\JCCOHon ind aulgrt1, ll11d 1ti&ll inute to tho benofit of l..Andar 1nd lu auceuaota ltld 1ulgl\t. 

llOTIFY US CW INACCURATi: INFORMATION W5. IW'QRT TO CONSUMER R£PORTIHO AOEHCI£$. Bort0- rNY noUly Lendor tt Lon<lsr 
report• 1t1y 1Necur1t• Information llbout Borrower' 1 account II) to 1 consumer r•PottlnQ lgllnCV. Bonow1r' I wr11ton notice claacriblng tho 
~cillc ln1ccur1cyrt.1I 1hould ba .. nt to Lllndor 1t tho following 1ddttn: COMMUNITY FllMNOAL S£AVICES BANK LOAN OPERATIONS 
DEPARTMENT PO BOX 467 BENTON, KY 4202~-0467. 

GENERAL PROVISIOHS. II ony pan or th" NOl9 cemot ba onlot'Clld, th!• fact will not 1llw<:t tl>t! rest ot tha Note. ~r rmv dolly or Iorgo 
snlorelng ony of 111 righU or re~ under W. Note without IOllng them Bono...,,. md •nv olhet PIB<ln Who •'VJ'I, 11Ut<•nu1111 0t endo rau 
this Noi., to the IXl§nt ollowed by law, waMI p<Uentmem. elem and lot p1vment. 1nd no tic• of d!snonor. Upon 1 ny ch.11 "lj<I In thG totm1 of this 
Nero, ana union otherw!u 1xp<ouly 11.ad tn writing. no plftV who .;gne !Ilia Nota, whstner n maltor. EJU1<1n101, 1ecommodetlon m1i<M"' 
l1'Klotler, ahtl be releued from llablllty. All •uch partlu ~H that Lendor may ro~w OI olrtctld [,..DUI~ and ror 111\Y length DI timol tM 
loan or ralo111 .,,... p..-ty or guarantor or c011$teral; or Impair, fill to rool!ze upon or l>Orloct Lendor'• security lntorut in tile oou.t.,el: tnd 11k1 
-nv other ICtlon dffmtd nocostMy by L•nd u without the connnt of 01 notice 10 envcN. All 1uch P«titn tlao 1gtH llult Landor mey rno&fy 
this io.n wl!l!oul the CO<tJIM or or not!..- ta ll1'fOM ether thin the p1tty with whom the modllieat!on i1 m&do. Tho ob!lgationo undet thll Noll 
1111 )Dint and hVl!rat 

PRIOR TO SlONTNO THIS NOTE. BORROWER READ AND UNDERSTOOD All THE PROVISIONS OF THIS NOT!!. BORllOWEA AGREES TO THE 
TERMll OF THE NOTe. 

BORROWSI ACXNOWLEOGES RECEIPT OF A COMPl.fTED COPY OF THIS PROMISSORY NOTE. 

BORllOWER: 

~.,. ...... , 
JO N CREEK WATER DISTRICT 

LEHOER: 



COMMERCIAL SECURITY AGREEMENT 

Principal loan Det9 M,wrlty 
. •600.671.&0 05-03-2016 05-1S:2021 

Call Cot . 
10M/01& 

Rof8r1nco1 In the bo- obovo sro lor Lcttder'a usa <mly Ind do nO\ Dmll tho 1ppllc1bllity of tru. documont to ""I' pattJcul&t loan or Item. 

Grantor: 

A.tty Item above containing • • • • • has !>Mn amltlod dU8 to um le th ~mlt.tlati1. 

JONATHAN CllEEI WATER DISTRICT 
7564 US HWY SSE 
iENTON.KY 420~14 

Lender: COMMUMTY FINANCIAL SERVICES llANK 
CAl.LOWAY COUNTY BAHIONG CENTER 
1721 N 12TH ST 
MURRAY. KY 42071·3594 

THIS COMMERCIAL SECURITY AGREEMENT ~ May 3. 2016. lo made and u1cut..i i..twun JONATHAN CREEK WATER DISTRICT 
(" Grafttor" J and COMMUMTY RNANCIAL SfRVJCES BANK t "Lender"), 

GllAHT Of SECURITY INTEREST. For vllluable eoiulcla<atlon, G- g.- to L....w a 1""1Jflty Into mt In tho Colatllal to ,.....,. liMI 
lndlbtldneu Md ag11u that lenclor shall have the rlghtl amed tn ttta A;rffmen1 with rasp.at to the ColatlrW. In Mlditlon to all - rlghU 
which l.anclv may ti.Ye by tow. 

COLLATERAL OESCRl?TION. The ward ·c~raf' 11 uuu rn thlt Agroament mun1 tho following d111Ct1ti.d property, .,.hother now owned or 
nereoltM acquired. whethar now oxisting or heroalter trl~. and who,.._., located, In wh:Ch Grontor It 11""'11 to Lender 1 1acu11ty 1ntentst for 
ttia payment of tho lndobtodneu and performaru:1 of 1ij oth<lr obllg1t<ons ~ the Not• •'Id tn;a >.;<11m1nt' 

UCC-1 FILED WITH KENTUCKY SECRETARY Of ST.I.TE 02rl4/2013, FU.E #2013-2&24560.01 DH All IHVEHTORY, ECUWMEHT, 
ACCOUNTS llNCLUDING BUT NOT LIMITED TO All HEALTH·CARE.JHS\JRANCI! RECBVABl.£Sl. CHATTEL PAPEJI, INSTRUld!HTS 
UHCLUDIHG BUT HOT LIMITED TO All PllOMISSORV NOTES), LETTER-Ol'-CR£DIT RICIHTS, LETTERS Of CREDIT, DOCUMENTS, 
DEPOSIT ACCOUNTS. INVESTMENT PROP!RTY. MONEY, OTHER RlCIHTS TO PAYNIEHT AND l'ERFORMANCE. ANO ClemRAL 
IHTANGIBLES !INCLUDJHG BUT NOT LIM1TED TO ALL 6DnwARE AND AU PAYMENT !HT.l.NGIBLfll~ ALL OIL. OAS ANO OTHEJI 
MINERAUI BEFORE EXTRACTION: .I.LL On.. GAS. OTHER MIHERALS ANO ACCOUNTS CQ~G AS·EJCTRACTEO COLLATERAL: 
All FIXTURES: AJ.L TIMl!Eft TO ee CUT; ALL ATTACHMENTS, ACCESSIONS • .l.CCESSOR!fS. RTTINGS. INCl\EASES, TOOLS. PART&, 
REPAIRS. SUPl'Ll£8. AHO COMMINCILEO GOODS RELATING TO THE FORECIOINCI PROPERTY, AHO ALL ADDITIOHS, REPLACEllENTS OF 
AND SUBSTITUTIOHS FOR .I.LL OR AllY PART O~ THE FOREGOINO PROPE11TY; ALL IHSURAHCE RfFUNDS REL.ATIHO TO THli 
FORECIOllfO PROPERTY: All 0000 Will RELATIHG TO THE FORECIOINO PROPERTY; All RECOR06 .I.ND DATA ANO EMllEDDED 
SOFTWARi RELATING TO THi FOREDOINCI PROPERTY, AND All EOUll'MENT. IWV£HTORY .I.ND SOFTWIJIE TO UTtllZI!, CREA~ 
MAINTAIN AND PROCESS APlV SUCH RECOR[); .I.HO DAT.I. ON ELECTRONIC MEOIA: ANO ALL &UPPORTINCI OBLIGATIONS RELATINCI 
TO THl! FORl!OOIHG l'ROPERTY; A LL WHETHER NOW EXIST1NQ OR HE.RE.1.FTER ARISIHG, WHETHER NOW OWNED OR HEREAFTER 
ACOU1118> OR WHETHER NOW OR HEREAFTER SUllJ~ TO AHV RIQHTS IN THE FOREOOING PROPERTY; AND All PROOUCTS ANO 
PROCEEDS llNClUOING BUT NOT UMITEO TO ALL INSURANC! PAVM!NTSI OF OR R£LATING TO TH! l'OMOOINCI PROPERTY, 
INCLUOING 81.lT NOT LIMITEO TO AOOITTONAL ITEMS AS DESCRlllED IN ATTACHED SCHEDULE I. 

In llddrtl<ln, 1h11 word "Collatar11· alao uidudu Ill tM1 following, whether now o'IVl>&d or herurter 1cqulr0!!. whethe< now axistlng o• her11ft., 
am>ng, ond W'IM.,.,., loaotod: 

IAI All ece6'slonc, ottactun!lrta. aeceuonu, rop1ace.,,.,,t1 of and add1tlorll to any of the collatorsl d<l1er.bod hare1n, wMthal 1dded now 
Of~ ... 

IBl All p1oduct1 &lid pioducG or •rrv of 1ha pn)pen)' delcrll:led ln this Co Ram al ectiort. 

ICJ M 1cCOU1tt1, general lntangiblu, inlttum1n:.., r•nu. mon!u. paymonll, ind 111 ame. rlghtt, &tiling out oJ • lllle, leaao, ccMlgnmult 
or other dilposltlon of 1ny at the property clascnbtld in thta Collatarll 1aetlon. 

tOI All p<GCM<is li"1Clud1ng I n...nnco pro<:ee<ill from th<! ule, desttuct;on, lou, or otl!lf cli1poa11ion of 1ny of the properti' descr, bed In !Mia 
Collotorol oaction. end •umt due from 1 thu-d Pfl'l'f wMo hu datna90d or do111oyed tho Col!ltotal or from U..t iartv'• In....,, whalher d..
to JL>:lgmont, RlllOfTlllnt or other proc<1u. 

IE! .t.11 roeord1 and d•lll roliltlng to any of the prop<irtv clelcnhod ln th<t eoa1r<1ral 1<1ctlon. whetl>er in tt\9 tomi oi • writing, pholOllfaph. 
microfilm, microhc:M. er lfectroruc modil, together with nb or Grantor's right, litle, and ontlll'Ut In •nd to 111 earnputw toftwaro •!Klul~ to 
uhlizo. cnota, m.<mta01, and process any such records or d1111 on electronlc media. 

RIGHT OF SETOFF. To lho utom ~rrrutt11d by 1pplluble tow, Lender,...,~ 1 nght of 1atoH in all Gtnntor'a 1ccoun11 .,.,th Lllnmr lwhnthor 
chec~ uving•. or tome otlior accounrl. Tru1 1nclut!e1 111 eccoun11 Grinter hokll Jointly witti someona elao 1nd on accounts Gr1111or mey 
open In the tut.... Howewr. this do~ no! VlCludo ony IRA or Keogh ""'°""'°· or any tnnt occounll for w liieh 11toH would be prohibitocl by 
l1w. Onntor 1Uthorozu lender, to the axtent permlnad by 1ppijcable llw, to charge or setoH Ill aum1 owing on lho fn<lobtadnen againtt t:ny 

1..a all "°"" occouni., and, It t.enoe<'1 apt.oo\, to adl'Mlittrlltivoly ftff<e all well occountt 10 allow Lendor to p<otact LeNl81'1 CllMgO and 19101! 
nght1 provided rn IN• ~1gr1ph. 

GRANTOR'S REPRESfNTATIONS AND WARRANTIES WITH RESPe:T TO THE COLLATERAL. W11h raspeet tot~ Coillt1r1!, Grontor repr11ont1 
and pro""9e1 to Land1t the t · 

Perfaction of Security lntarut. Onintor agrees 10 i.lto whatvwr ectlons are raquutad by Lo ndlr to perloct U1d continul Londor'1 Mcurity 
lntlfftlt In the Collllterll. Vpon reqUOHt or Ltndtr, Gr1mor w1l1 ddYOr to lender any and 1U oi tl>o ~evidencing or conatnutfng the 
Coltamfal, Sid Grontor .,.111 note l.eJ'.der'a 1nterast upon any end al ch1tt1I peper •nd inJ!tl.H1"0nll 1f ~ dllliwnod to Lllr'du tor ponenion 
by Lnno'er. 

Noec.t to Linder. Gfanror will promptly Mtlly Lsndu In wnt(ng 1t LandGr'1 eddrt11 shOwn lt>Ove !or aucM other addreuu n L1ndar mey 
~· from 0"'9 to t<mel prior to •rrv 11 I cl\lnge 1n Grantor's name; 121 Chango In Grontor'• 01awned butlneu n1rrnilal; 13> chlti~ 
In tho structure of 1119 ont1ty Gttntor; (4J cltang9 1n the 11.rlhoraad ti;<'<U'IJI; 15) chl"'i16 111 Gr1ntor'1 pn~ offict 1ddta11; 161 c:hange 
1n Clrantor'a princlpol roaicMnco; 171 conwn;on of Gr•ntor to 1 new or ditlaront IVPt of bullnou entity; or (8) chonga in 1rry othu atl)SCI 
of Clrantor !hit d1roc~y or lncllrttet1y rolotM to orry agreemanu ootwffn Grontl)I and W.ndar. No c:hlng<i "'1 Clrantor'a ntme wlP t1~1 elf!ICI 
until alter L""""• MOI teeeM!d no!tCe. 

No Vlollrtlon. Tha IQC\Jtlon 1nd dohvery of !ht• A;fH""'m will not v.ollt• 1nv law or agraement gowmlng Grantor or to wtucM Granter la 
0 party. 

Enforcublllty of ~If. To tho oxtcmt tho Coll1tera1 e,,_.tl of accounll, en.inat paper, or gemrlll lntanglb!M, 01 def"'*<! trv rho 
Uri ltonn Commarcial Codi. tti1 Coiltoral ;. on lorceble In accordonco wilh IU tarm•. ;s gonu.,,., and lully eompliu wi 111 II •P11l~1ble llWI 
and rogulotlons cone<lfning form. C10t1tent md IT'lnnot of ~tiOn and oxteuoon, lt1d Ill IMfSO... oppel!lng to btl obllgoted on tho 
Colllwol hlV1I IUthonty and up&Crty to contract and &111 In f aet oblg1tad u t.My 1 ppo11 to bt on tho Co!loterol. Theta lhon be no oetolU 
or counta<Ctvms og1ln11 IJl'I of tho Colf ltUlll. and no •qr_,,! tlwll hova boon "'1dl und1t whlch any deductloroo ot disco um1 may be 
cllll'n&d concatnlng tl>a Coll.at au I except lhoff dlr.doed to l.onder In wrfti ng. 

Locotlon of ti.. Collltarll. Except in the ordinary COUtM of Gr111tor'1 l>lllJN11, Gra.">tor llQl'OU to koep the Collsteral 11 Granto•'• addrou 
shown above or Ill IUCh athot location. u art 1coop!lble to Lllnde1' Upon Linder'• te<iUU!, Gramar will dlllwt ID Lindi• In term 
11tl•f1C!Ofy to W.ndM •schedule of real proper\i8I aiid Co!l&t1<1l loc1til>M Nllting to Granto''• cp&r1tlons. !nclud"'1g whhotit hm1111tlon IN 
following: !11 II ralll property Orsntor owns or la pwchuln'J, 121 all real P'OP<l'tY Orantor I• renting or feulng; t3l oil 1toro;o 1-llr..o 
Grontor owno, rents, 1 .. 1sw, or u.es; met !41 d other propertiM whfira Coaatorll la or may be located. 

lllmoval of !he eoa-.1. Ena pt tn tho ordl rwy COU<M of Gr1nlor'1 l>UscleU, Grsmor ahltl not ramtJve ti. Coftat01&1 from Its amtlnQ 
lo<:ll>On without Lend1r'1 orior wrrtt1n can...,t. Gr1nto< 1hlll. wnenovor r..wuttd, t<lVlCll Lendar of t.ne 1x1et loclllcn of t:l1a CoB1teral 

T ....... oci1ono lnwMng Collator II. Except lot '""" ntorv 1old or accounu collected in lho ordinary c0U111 of Grantor's tiuo;nu., or ,.. 
otliltW\30 P'QVidod ror 1n ~ Agreement. Qnn101 1i>all not 1411, oH"' to Hil, OI' ott>orwise t:rensftr or dilpow or the Collatorot. Cl<antor 
lhal not ~. mortgage, encumber °' otherwlu permit tho Collat1ral to btl subject to ony llon. 1<1Gurity tntoroll, encumbnnc•, OJ 

eh"'UO. other than the &eeufity 1nt~11 pmvidtd for In thlt Agr"1Mt\t, wfthout tho prJor written con~nt cf Londer. Thil inoludei; secu<llY 
'"'""'"" e""" II I""'°' In r.ghr to th• ucunty intaro<11 granted IR!er 11111 Agraement. Unlua •ulwd by Londcr. Ill pcocoodl from l1"r 
d•1poeltion ol tho Collltarel !lot wmtever renonl man be hi>ld In truat for Lander •nd lholl not btl co~t.d wM •"'I othor fund•, 
prolM:!ed however, thio roqwn!ment ohd - coM MYio ,,,,,,_,. by Lender to any &ale ot olhtr d>lposltlon. Uoon roceipt. Gronto r 9hall 
lmmed14taly delfwr any such pmceedl to Lander. 

Tllla. G•111tor rap<Henll and wmonll 10 Ler!CW thlt Grantor ho.ii good and marntab!o tltlo to tho Collatarll. tru and c~ar of 111 lilno 
•nd oncumbfancu 1xcopt for tho lien of t~ia Agromnonr. r.o financing 1t1tornent co11Grlng any of tM Colloteral i. on fW In .,,.,. public 
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ofll<:o other 11ton thoH which nslleet the aac!Xlty lnt1orut created by !NI Agreemont or to which Lender hU 1~il~Hy contorl!td. 
Gfll'llO< 1~ O.fond lend•"• rl\Jllt• In lhol Coll1teral ag1rl\lt th<I cf•""' end dotn1nd1 of all other porsON. 

R.palro - Mlllnten..-.c.. G111ntor ~ ... to keep ortd m"ntam. and to cau1<1 01t>1rs to keep md maintain. the eon.terol 1n Qood O<der, 
repeir end con&tion ot alJ limn whlle th01 AgrMmfllt rom1ftu In effect. 0111ntor futthef agrMI to pay wl>en due 1D claima lot work do1>1 
Dn, or &atvlce1 render..:! or 1TU1teri1l furnished In eoMOction with the C<>IJ1te<al IO that no !Jen or encumbrmca may ever attach ta or be 
filed itg!lnJt tne CobtrraL 

INp.etiO<I of Collatefal. londor md L1n<!et"1 du grnittd r1pruen!Atlw1 1nd agtnt1 1hllll hav1 tt>I right at tfl rn1on1blo Umn 10 namlr1t 
ind Cl:t'pect tM CoD1tQr11 wherever locetft'd. 

T-. AuHlrNnt. and u.n.. Grsntor wi!I poy when duo oil Ulx11, 1nn11NnU1 1nd lient upon the C:OU.tor&I. Its un Of oper1tion. upon 
thls Agreemant, upon ary promlaaory not• or no tu evidon.,;ng th<! lndeb!ednen, or uoon ony of the other Rli.t.d Oocumeni.. Gr antar 
rmv wcthhold any IUCh poymant or may elect to cont81t any lien If Gnntor ii In good lotlh conducting 1n 1ppropriat1 p<OCMding to conta1t 
the obligttloo to pey 1 nd oo long u lendsr' a tnarHt In th• Collnoral ii not jcoplrd1za<I "' Londv' 1 IOlo apOn/on II tlui Col18lt raJ 11 
1ubjeeted to 1 ll<>n which ii not dlschalged wfthm llft<>en 1151 days, Gmuor 1hae depo11t wrth Lendar cuh. 1 wttlc!ent corpomo suraty 
bond or othM 1eeutity .,,tm 1c10ry to lender In an amount ed&quete to p<ov.dG lot m. dltcnarge of the llen plus •nv intero1 t, cl>4ll, 
rauonable 1ttomaya' r- Gt othar chlrgu thlt could 1ccruo u • roeult of forado1uro or ule of tho Collatorat In any COMlut Granter 
ahall 0.fend itfftf and l•ndot and 1h&ll UM!y IM"t hneJ adv9r" judgment b<llcr• onlo<e«nont &g•net tho Collatersl. Granter lhail nlltM 
Lender H an ldditional cb(lgea under any • urary bond fumW!ed In the eon test procteding1. Gr1m0< further egreu to furnish Lancar with 
rMence that ouch IDH, -~'1\1. and governmental and ott.r chergn have bHn paid fn ful and fn a tirMlv l'Nl'>Mt. GnmO<" "''Y 
withhold ~ 1LICh payment Of IM'f altict to conra.t erry ilan ti Ora ntor LI In good f oith conduellng an eppropriate proceoding re contllSl th• 
cbtil)arion tc pay 1nd so long 111 Utndnr'1 lmorur in tNI eon.itarll lo nor faopatdbod 

Ccmpilance with Q~ Requlremento. Grsnler 1han comply promptly with 111 law., ordtnancu. ru!a1 end ~ui.tlont cl el 
gavemmental •uthoritiu, now or hlrHftor on effect. 1pplicable to the ownerahlp, P<Od<Jctlon, Ol1PQtrtion, °' utl or the CoDareral, including 
Ill laws or regulationt relating to the und1111 etOtlon of tilg l>ly.erodibla Lind er ralatlng to thti ~Ion of wltll0d1 fO<" the production ol on 
tgtk:ulu.nt product or commodity. Granter m11y contut In good l1ith any auc:h leW, ordlnanc1 or rogullllon rnd withhold comp~1nco 
during any ()(Oceodii>g. Including opproprlm appeals. ao long at l.ender"a lntar91t In the Collatorol, in lander' 1 opinion, lo not jeopM!j.1ed. 

Hlttardous SubtUncu. Gran tor roprnenu and warranu 11\11 VI<! Q:)ll ttJHlll nevnt hU been. and novor W.O ti. so long " tM Agtnmt!1t 
rem1in. • n.n on the Co111ttr1~ uHd In vloletoon ol •"I' Envlronmmlll Lewi or for IM ~"lretlon, nwiu!1cturo, 1toraga, tranaportetlon, 
ll'lleltnmt, ditpoool, release or tltrH!t1*l r.S.uo of any H1t1anloU1 Subttanu. The reP1'euntotloM Ot>d werrenr.t conllllned hsrain ora 
band on Grontor'a dUll d~ In lnve11;g1ting the Co~terll for Hnardous SuhttancH. Grontor he!aby (1 J roi.atu and w1lvu eny 
lutut1 ci.11111 ogo;not ~ for 1ndomnrty or CO!llributlon In the evanr Grantot becomot llobl1 tor ci•ll'll.IP ot othff costs undor 1nv 
Environmt1nUI Law1, and 121 IQTeat to indemnify, defend, and hold hanrnloJu Lendor 1glirll1 any and 111 claonu md louu nsau!tong ll'om • 
brueh or !hlo provtalon of thlJ Agreement Tha obllganon to inde""1ily Ind tlelend 1....n 1un1lvo 1"41 p.aymo~t of the lnclobtodno>I Ind m. 
1at11mtlon of !hit AgrN'"'11t. 

Malntmanee of Cuualty fMUtanCe. Grsntor WI PfOCUie and rnalntlln all r11ic. m1urance, "'eluding withOut limitanon foro. theft and 
OabiJ,ty eovtrlgt togelhet with 1u<ih otha• 1ruur1nce u Landor mey requore with -t ta U... CoUatartl, 1n f0<m. amoun11, CGYO<IQH aJ\d 
bn11 reuonlbly aeupt1bte 10 lander end 1t1ued by a company or companies rouonably accep11ble to lcn<tor. Gr1ntor, upan -t of 
l.end1r, will cleliver to '-'>nd"' from time to tirN tho! pallc1H CK cartiflcaln of lnMJ1111ce lr1 lonm Ut•da<:tory lo Lender, incliJ<!;ng nP<J111M3M1 
thl1 coveregas will not be cancal!od or Olm onllhld without It 11111 t11;rty 130! dav9' prior written nolie9 to lan<ler end not including any 
<Iii claimer of the insutor'1 llabUitv f0< lattv<a 10 QM> 1 uch • notice. Each lnsw•nce poricv al&a shlll 1nQ>da 1n endorum•nt pt°""'tng tMI 
covarage In f1VOr of L-..dor win not be Impaired 1n any way by any act. oml1slon or !lelat.tt of Gnmor or any athaJ' Pll•on. In cOMect>on 
with 1Q policlu COVO""IJ a11ata in which Lendtr t>old1 or 11 off.,ed 1 ncurity lnlantat, Grento< will prov!do Lender with auch Iott p1y1bl1 
or otMr 1ndotum1nt1 11 l..-1id&t m1y raQlJi.ra. I# Gr41ttot 11 any tini. f1ia to obtain or m1..n.tBl:n any i.n1ur1nce u roq-uirod under t.Ns 
Agrumant, Lender may (but lh1Q not ti. obligatad tol obt• n &ueh lnlurance 111 lendar de•~ •-1•t•, lncludtng It Lender so choote• 
"tlnglo ln!sr111t lnturanc&, • whooh woll c,,_ only lond•r'• lntorear In the Cohtoral 

App&c.tlon ol lmtJrW>CI Pto<:Mcls. Gr1"1to< 1hoU promptly notify Lander of •nv Ion °' demogo to tho CoRa!DTll, wholh<lr or nor 1uch 
CU\Jalty or Iott fa CO\'ersd by lrw.nnca. Lendu mey mllca proof ol lou If Gnntor la.la to do 10 wlrt1<"t fifteen Cl 61 deVI of the cu~lty. 
Al pmeood• of 1ny lruwonce °" tl>e Co0111ral. ~ acer..., pr0<Hd• thereon. lhtll ti. held by Lendar 11 l)lrt ol IN Coll1t1ral. If 
Lender comantt 10 repair °' replacemenc of the damaged "' dastroyed Col!atoul, Lander anatt. upon 11tt.f 1crory proo I of expendotufll, pay 
or ralrnl>u<M Grentor from the p<ocnda I<>< tt>I roHOnlble ce1t of "'1)11<"' ,..tor1tlon. II Landar d<>et not conHnt to ropolr or roJ>iacetlU1'1t 
ot tho CoU1ta11l, Lendtr lhaJJ ret1in • IUlf>Cient amount of tho proc .. d1 to pey 1U of It.. lnct.bttdneu, and &hill DllV the lmlance to 
Gr1nto<. Any l)n)e(leJll whiQh have nor boon c!osburtOd wrt .. n ... fel "'°"~ alter !M.r <OCllJ)t Ind W~ICh G<1ntor .... not commttotd to 
the rep&r or rutoretlon of IM Co111total 1hall be u1Sd 10 prepay the lndebtadneu. 

lnaurmce Ra..,,11, l1ndar mev require G11ntor to meJnrtin with L~r rulrvH for pr;ment of ln=1ncw premlu<TI1, wil>ch reservn 1hall 
ba created by monll>ty peymentl !tom Grentor of 1 sum nrlm•ted by lender to bl! 1uttoeil!nt 10 produce, et lust fifteen 11 &l dayt beroro 
tM premium d"" date, emountl 11 lu11 equel 10 1"41 lnlurance prtmlun11 !O be pood. II lilteen 1151 dllye beforo payment'' due. tho! reserva 
funo. are lntufftcianr, Ol'lltltOr 1NiU IJP01I demand pey eny claflClency 10 Lender. Tho fU<!rvl! funds INll be h9ld by Lendsr u • genertl 
~POtit end •hall eonat•wte t non-interatt·beenng 1ccount whid\ lander mey eothtly by peymlltlt ol the !nsur1nce prsmh.rn1 roqurod to bl 
paid by Gramer ea they become due. lender dou not ~la tht reserw fund. tn tn.m tor Grantor, and Lender II MQ! tho ag1nt of Grmtor 
for payment of the 111StJran<:e pramiunu rooUlfod to be p4Jd by Grenier. The r11pon1ibdity !or th& peyrrnrnt of pre1111Um1 shen ranl&n 
Grantor's sole r111por>albil!ty 

lmurence lleportt. Grantor, upon '8qunt ol Linder, lhll furnish to Lander repor11 on aech &>ieting policy of insuronce ahOw <>g IUCh 
inlormatioo 11 Lender "'rf rauon&bfy reque1t tnclud1ng the foiowing· fl J th.I"''"" of the tn1urer. C2l m. ri1u 111SU1'1d: 131 tt>l IJT\Ount 
or 1l'le policy; 141 tt>I ~ lntursd; (!ii the then current vtluo on 1l'le batOI of ...nieh tnturance hn been o~ &<'<l the me....., of 
ihiterminlng tlull vtlue; end (61 !he ""P"'' tJOn dste of the po11cy. In eddltion, G renior an.II upon ,_, by Lnnder !how°""' not morn 
often thin annueByJ haw "" ~pendent oppralaor totitlactorv to Lind<>< dctermlne, a. 1pplluble. 11-.i cuh vokie or roplacemdnt COit of 
the Coi11ter1I. 

~g Sc.temanu. Granter 11\Jthoro,.. len<ler to Ida 1 UCC filUne>ng ltat""'""t. or llI.,natlvr!ly. 1 COP't' of thia Agr01mam to perfect 
l.endo<'1 ncurlty intnrut. Al Lender'1 requ&t, Gunter llddltlonEly lfll'8M to 1JQn all otmr docum•nU !lat ero necnur1 lo pertect, =•ct. Ind conltnu9 Lll'C!lr'. leCUl'lty ~t In It.It Proparry. Gr an tor wlil PIY ell hhng , ... , title u-1er !us. Ind other f Ml Ind COIU 
lnvolva<I unJn1 prohOIJ!d by law or untes1 Lt>n<IM i9 1'9Q""9<1 by la"' to pay 1ue1> f ... 1"'1 COIU Grsntor lnev<>c1bly IPQO!nt• L•n<lar ID 
nac..ute documents necn-nry to tranlfer nt11 ff thimre is• defeutt. Landu may fil• 1 copy of thta Agraam.:nt u a tinsncR"llQ •htel"llCn1 

GRANTOR'S RIGHT TO POS$ESSION. Until dtltult. Clnntor m 1y i..v. pouculon o I tho tangible pattonal propenv and bonotlcilt U$<! of all the 
Coleletlll end may uae It In any lawful manner not ineon111tont with 1h<I Agreemont or the Roleted Oocuma<i11. prnY!ded thlt Grantor'1 right to 
-on Ind benoflciol ute 11iat1 not epply to 1ny Coliatarll w""'8 poueulon ot the eoamar!ll bV Lender 11 ~ by law to POrfGCt 
lander'• ..,curlty ll'llensst 1n 1uch CoU1toraJ. If lender Ill artV tl/M t\41 pa111SS1on of env Co11ate111, whethat before or eftot en Event of Oefaut. 
Landu 1h1TI be daemod to hive e><1rcltad nsS10n1ble cora in the cuotody 1r>d PfOll!f'Val1on or tt>o C-OU11Mttl 1f Lender 11ku such 1ct10n for the! 
putPOM 11 Grant01 lha1I 1'9Q,.11 or a Lendor. in Lendor'• aole diocre tJon, 1hall deem apprnpr!lte under the orcunal8nCU. but laiure 10 honor 
any requut by Grantor shall not ol Itself be de9mad to bl! 1 f1llun:I to """rciea rsasonabll care. Lan<!er llhll1 not be requited to take any 11op& 
MCHt•rv to pt8l8J'V8 •rTV rlght1 It\ the Co«at1tt&1 1galntt Pflot partieo, nor lo pro11te1. f)t8IGfVO or malntlin 11t1y "ouri!y "''"'"' !jf\ltn to 11cure 
the fndebtednoa. 

LEMDER'S EX P&HDJTUR£S. It anv 1ct10n or procoeding 11 comma nerd that WOUid ''" !BMlly 1ttect Ler.der' • ,,,t.,. .. t 1n thl CoOetM1I or 11 
Gt1 ntGI' f l>lt to cam ply with •rTV provillOn of thl• Agrnonmit or •nv Rel.ltod Dacumerm, Including but not limit..i to Grentor'• f lllur1 ro 
dlsehAtge or PIY when due any amoun111 G1antor ft reqvlrtd to 011crwve or pey under tlila Agr""manl or any Related Oocumanll. lander on 
Grentor'1 behalf mev lbu1 lhall not be ob!i(iltad to) take eny action that Landu de<!mt 1pptOJ>t11te, ilictudlng but nor l!m11ad to dllchlrglng or 
p1ying 10 t•-· liQm. eecumv inter!IU. encurnbrmc81 and other cl11ml, et anv 1;me lav!ed or ploced on ti. Colloter11 and paV'ng 1n co1u for 
lnturil\Q. m111ntlinlng and preurvin{l lhe Collet.,.I. Aa auch expendituru ineurr-.l or paid by lendot for such purpo- w'1 then bff r onrerut •I 
the rete clllrged under !he Not• from 1"41 <111111 oncurr1d or pold by Landor to the date or repoy1Nf1t by Gr1ntor. AQ &ueh ~rau wi!J bli:om4I • 
port of the llldlbtldneu 1nd, et Lander' 1 option, wilt IAJ be p.aylbto on demtnd: llll be edded 10 tho balrmco of !he N01o 1m1 be lllPDrfionod 
among and be payable with any .,,.tal!ment p.aymtntrl to "-<:ome m.. dunl'g .itt.r (1 J the term or •nv spplleabM onsut """" policy; "' (21 '"" 
romelning tom> of tho Noto; or tC! be treettd H • balloon payment whtoh wlll be duo and payoblo et tM Not•'• m1turity. Tho A~ent ol&o 
wrll '""'" p1ym1nt of !h8lo 1TT10l6Jls. Such right shall bo in 1ddotion to 1P other r;ghU end fem•d•H to whJch Lendor mev be ttnhtled upon 
0.llUI. 

OEFAUlT. uch of the following ahlU contcitule In Evant of 0.f4ult under 1"'1 Agreoment. 

hyment Default. Granter !lilt to mtt.e 1nv P•vment wh9n due undar the lndabledneu. 

Other Oefaultt. Grontor talll to comply with o.- to perform any ou.r term, obffgatlon. cOV1n11nt o.- cond l10n eontalnad In U.1 "gr01ment 0< 
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in ""Y of Ul9 Relatu<f Doevments or to comply with or to perlorm any tllrm, obl'i3tJon. CQ11t1l'l.lnt or cond1ll0n contllnad 1n any oth4or 
agrumtnt ~tween Lendor and Gramor. 

Fein St>ollflleftU, Any worranty, reproson11uon or lltatemem rmde or furmhed to Lender by Oranl<I' or on Gren\Ol''1 behalf undGt thll 
Ag"'1r=nt 01 tne R.U.tod Documt1nts 11 l1IH or miltoa<llr>g on any material reapecr, either now "'at the time made or fuml1hed or becomu 
f1t11 or m111N<fing at any t.me ttwealtu. 

o.toctl'te Colaterdutlon. Th» Ag..,.ment or •"Y ol tho ~t116d [)ocymonti c1on1 to bl ui full force ind eHect (Jntlud'.ng f11iuro of any 
co!l1tar1l documont to crutt a veid and pjjrlocted Hcunty tntlM'&at or 1"'n) st any vma tnd lor any rauon. 

lrt1o/vency. TM onaolYO!lcy of Gr1ntor, ll>e aw<>ntmcnt of a r~ for any 1>411 of Grantor'I propem, 1ny as11gnm<1nt for th1 b9nelrt of 
craditora. eny typll or etoditor WO<kout, or thll commencl!1Mnt of any procudlng undt!r eny bankruptcy or lnlolvency law. IJy or 1g1 Mt 
Grantor. 

~ °'Forfeit.mi Ptoee9dlnQ1. Comm<!neomont of foroc~ur• or fort .. turo ~&dings, whether by iodlel-' pr~. aett-Mlp, 
rew.,nalon or any oth01 motho<I, by any creditor or Grantor or by 1ny govemmontil lll•""V .,..., any coUl!tl>rll 1ecunng IN 
lr>dtbtedneu. Tht1 tncludes 1 garnlahmont of arTV of Gr1ntor'• accounts. tnclua1ng d•POlit 1cc<>Wlt1. with U!r.dor. Howowr, lhil E'<'enl of 
Dof1ult thal! not 1()0ly if the<• 11 a good !uh d;apuro o., Gftiltor u to rm vaticLtv 0< ra1&001bloneu of tho ci.im which Is the b11ls of tne 
creditor or lor!11turt proeood11'9 1nd If Gr1ntor g<VOI Lendet written not<ce of the creditor or lorle1ture procttding V<I def)Oliti wrth U!Nlor 
mon.H or • &UtMY bond lor IM crtdlto< or lorl•1twe procffdlng, In en amount d1t1rmlntd b\' Lender, In tu IOlo dilet9tlon, 11 being tn 
ed1qu110 ru1rv• or bol'>d for tho clisputo. 

Event! A fftc!lng CluwllltOI'. Any of !he preceding oventJ OCC\Jrs with re1pe.;t to •nv guatantor, ondoraor, 1uroty, or ecoommodellon p&rty 
of •nv ol the lndlbtedncu or guarentor, endoraw, 1urety, or occommodotion party diu or baeom9I lncompetont or r~••~•• or dl1puto1 the 
Vllfidity of, 0< lll!bilrty under, •nv Guoranty al IM lnd•btednau. 

Adwtl• Chana-· A melOlllll lcNulO cmngo t>CCur• tn Grantora flnlncill COndJ1'Cn, or Landor bel•eVU tM Pl"Olj!OCt of paytnel\t Of 
pctlormance of the lndobtedne11 11 imP4'i.d 

lrincurity. lond011n good !11th be!"'""" luolf insecure. 

Cwt ProWlona. It ony dohnrlt, othor thin 1 doloult '" ~. II CUtlble 1nd 11 Gront0< hu not blO<l given • notlco ot 1 breroch of the 
11m1 prowrlon or 1h11 AgreolTl<!nt within the precoding twotva 1121 moruhl, It mrry bl cured If Gr1ntor. 1111• L1ndrtr untb written novco to 
Granto< <Wnend1ng cu"' ol ouoh deloult: Ill curu tho defeuft within ftn-, 1151 dm; or (2) If the cur• rtQLi,... mo"' than flft"'1 115: 
d1y1, immed11!1oty IMcttu ltlP9 wt\lch Lendor da1nu 1n Londtr'a 1ol1 diacretlon to be 11Jff>C..nt to o.n the deltult and thlrufte< 
contmi- end complete• on re01onable and neceuory ltepa 1ufflcitnt to P<Odu<:• compll1nc1 H aoon 11 r111onably pr1ctoell. 

RIGHTS AND REMEDIES ON DEFAULT. If an E....,,t of Dtfeult occura und01 tl1d Agr1<1ment, et erty 1imt thetealtor, Lender thall ha"9 1.~ the 
righra or • HCUAd party undet tho Kentucky Uniform Commorclel Coda. In adc!itlon 1na wlrhoi.Jt lmltet<0n. Lendor m1y OJCerciae 1nv ona or 
moro of IN tollowlng righra ond romodio1: 

Acc.olttett lndabtednen. LIMti may doclaro the on\!Jo 1-nou. lnch.ld1ng lrtf prepay"""'t penl'ty wn;ch Grantor would l>6 rtlQUltml 
to pay. lmmldlltllv dYI and paytblo, •1rthout notice or 1ny kind to Granter. 

Autmble Collattrll. Lend<lr moy r!!Q\l!ro Grontor to deliver to lender 1111 or any portion of tho Con11or1I Ind ony end 1n c•rtiflntM of tide 
and other documenta ralallng to !ht Con1teut. Lander may niqulro Grrmtor to 1uomble the CoUatorol and mou it ••tti~ to londet 11 1 
pllco to bo di!ClllMtod t>v lendof. U!riler 1110 ahan hive full pow., to tnttr upon the PfoPel"lY or Grontllr to talca ponaulon ot Ind 
r""'°"" th& Collate< ol. If tl>o CoJlater al contmna oth4 r QOC<fl not CIOY9rtld by lhlo Agt&em8nt ot I.he ume or .._,._11on, Orontor 11groe1 
Londtr rnov Ilka auch other goodl, p<OYl<lld that Lender moke1 re11on1bla •fforta to return th&m to Grent<>r 1f10, repouualon. 

S•D !hi CololMIL Lander ahl!I hi.., full povnr to ul. ltiue, tran1f1r. or o!herwlao doll with the Cofllt111! or procHda !hlreot "' Lender' a 
own l'llm<r or that ot Granter. Under may uA tho CoD11orll et pubii<: auction or P<ivato 11Jo. Unkrn t~ Coll<rtor•I thre1ton1 !o doelno 
apoO<llly In onlue or ii of 1 type customarily told on t recognlzlld rmrtet, lender will GfVO Gront0<, Ind other pe<JOM u required by law, 
rononlblG r>0tlc• of tne M10 and place of 1nv pt..b!ic aolti, or the tim. 11!11 whcll 1ny pnveto nJe or any other d>l~n of the Col111orll 
11 to bl mtdo. Howcwr, no notice need be P<ovidod to 1nv penon who, after Evsnt of Default occur.. ttntora Into ond wthontu:.!lt•• tn 
ogrenment waMng th.!11 porson•e right to notif~1tiQn of 1olo. The requlttmenu of noelOlllbla nouce 1nall be mnt If such novco I• given It 
, ... , ton 1101 dl)'9 befor• thll ~mo of !ht 1t1• "' dl1po1ltion. NI oxpenua r1l111t1g to tne d>lpo11tion of the Coll1llr1f, Including w~nout 
lofM11l<ln U. •J<Pen&ll of rattklng. holding, inlunng, pteporlng tor ulo end teDlng the Cofllteral. 1h1n ~come a por1 of tne tndobti!ldMu 
1111:urod by this Agroomont 1nd 1haTI bl pay1ba. en demand. with tnt1r11t at 1htJ Noto r1t1 from doll of~· untd rvp1ld. 

Appoint Rtcel .. r. Len<!m ahalt hlrv11 tho right to haV6 • roceiv<ir 1ppojn16d to toke poue»lon of oil "' any Piil or the Coli.ttrll. with tho 
PoWor to protect 11'>d preservo th8 Colilltor1!, to 01><1rtt11 !ht Co¥111er1I llf01:td•ng forwoouro or ,,.1,, ond to ~ !ht ""'~ from the 
Collaterol and epply th<> proceoda, OV8• and obow the coat of the reee!Yerai>p, &gOlntt th<> lndobtodneu. The raceivu moy UMI without 
DOnd 11 P11<mlnod by l1w. Lendar'1 right to the appointment of 1 l"9Cliver lhltt exllt wtiothet or rcit the ~ nlue ol thl CollJ>toroJ 
tXCledl tho [ndobtldntsl by I l!Jb111nbli llTIOUnt. Employment by Lendor ahl:I not dtSQUl~fy I poroon from IOMng II I rec1>Vtr 

Co!ltet RIWntJff. Apply Ace~. Londor, 1>1ther 111011 or through 1 racelvar, may collect tho poymonra, ra"11. mcomt, Ind rovtnun from 
ll'e Cot11111r1I. Lender may at ony rime in LondOI'• di.crotion tr1nale< ""Y Coliilterat into LencU>r'a own nomo or that of Lander's nonm
ond recetVO the PA'(tnenll, ronta, cneorne, •nd "'""nuoo tl>erefrom end hold the 1ame 01 a&eurtty for th lndobtr>dn1111 or opply It to 
payment of IN lll<!nbtodneo1 1n 1uch 01.Jar of prelorenco 01 LOfldor mov dototmino. lntofar as tho Co'tottnl eon&ltU of eecounts. -" 
int1nglble1, IMUlence pol1ciol, ll'\ltn.unenll, chatt&l poper, chosM in tcvon. or aimilar proptfty, Lendor may demand. coUoct. receipt for, 
10ni.. compromise. ld"JUI!, ....., fer. fot1tciott, or rel&zll on the CollaW&I H Lender may rlttttmlne, lllhlltnor or not lndebtlldMU Dr 

CoDatera.I 11 thin due. For men purposff. Lender m1y. on beNU of and In the nt.me of Granter, rnc,nw, open and orapan or mail 
lddra11ed to GrrtrUor; chlT>flt 1ny addr&11 to whdi moll and paymentl 110 to bl uni; Ind cndoru "°'"· c~. droftJ, money ordor1, 
Cloe1Jmon!I of bllo, int tri.arMrm end nema pert11nlng to payment, lhlpmont, or 11orag1 al 1 f\\' Collst111l. To flCifltata colleC111m. U!nde< 
mov not• ly leCO\ll'lt debtora •nd otirigoro on 1ny Co<l1 ton! ro rT>aU peyment1 d""11\1 to Lendor. 

ObUln Dofldeney. It leN!ar choon• 10 1ob onv 01 a~ of the Collatoral. l.endt!r may obtain I jvdgmont ogalrat Grontor fer ony aclici&ncv 
rom1ln1ng on the lndlb19dnu1 due to Lendor •ltor appjjcetlon o• ell amounts r1c11VOd from IN eurc1n of thl righta prOYidld "' thll 
Agreement. Granter anlll bl !ioble tor • delicli!ncy tvtn l! the trol'llt.etion ducrlbod 1n tha aubuction ~ o 1m of ~ti or cha'™ 
paper. 

Othu Rlghta and ~. L..ro.r lha1 I tiov. all the rigllta Ind ram..r... of • ncured crodilor under tho provitloN of tho Unlf Ofl'n 
Commarelal CoQ'e, 11 moy bt trnonded from time to limG. In 1r!ditlon, Llndet ahall hive a'ld rney exo..:111 any <>r 1b other rights end 
ra.1THttha h. may have 1va1l1b-lo at''*· In aQ1.13ty, ot otherw11t 

Elletlon ot Rtmodle•. Except as m.ay lie P<oh<botod by 1ppb«bie lrrw, 1 o of Lender' 1 rlgMa end romecr.... wttolhor IV!doncod b\' thla 
A1VUment, tho Rellt!ld Do1:umenr1, or by 111y olhor writing, 1h1D bt cumuc.1tlV11 Ind may bl exuclH<! oingu!lrfy or concuntntly. Election 
by l.endet to purauo ony romtdy 1hlll not ••elude purault al •nv other remedy, and 1n lllocbOn to moko uptnifllurn or to t1k1 action to 
perform tn obligation or Grontot unda1 thia Agro..,_,t, after Gtent01'1 l11lur1 to P<1rfotm. 1h1a not 1tt- Londllf'o right to doclara t dlatlUll 
nnd oxorclrta it.o romadlM 

MISCELLAHEOUS PROVISIONS. The following mlKo:Janeoull PfOvlliaN are 1 pan ol Ch>I Agr"""1<!nt: 

~- Thia Agt....,ent, togs1htr with •~v F!Gllit!ld Documenu, <on.trtutOI !he ontlro undtrltMdlng and ag<eoMant ol Iha plttie& 
"" to the m1nera ••t fotln m thtl Agreoment. No alterotlon of or amondmatit to tt-i• Ag<eemcm 1h1e bt offective union glven in writing 
and 11gned by the P4flV or PMtiea &OUgl'rt to be eh<rrgld or bound tty IN lltMei.on or •mendment. 

Attomeyw' fHI: fxpenl11. Grontor agreu to pay upon demond oil ol I.ardor'• toato Ind oxpenan, !n<:lur!lr"ol Llndtr'a re11on1~ 
tnomer-· f1t1 Intl Llnd01'1 Iago! expens41, oncurrtd in connoctlon with thl •nforcolMllt o1 thla Agroom.tit. L.ndtr moy hire or PIY 
tomeont elH to help enlete• tln Agreement. ond Grontor 1f\all pay the cosu 4nd """""'" of 1ui:h on•orc"'"1nt. Cotti and • .,,.,._. 
inc~ Lender'• ralllCl'lll:bte anomeya· tee1 M1d r.a.gaf el(pen&D whether or nor there I.a a ra ..... a.utt. l.rn:ill.lding ranon&blc anornoya' feea •nid 
lelJll expon1&1 tor b011ktuptcy procaedinga tinclud 1flg oHOtU ta rnodlfy or vteoti onv outometic ally or lnjvnctlonl. oppeo.111. ind my 
1ntlr:lpattd POii Judgment collection tervlc••· Granter lllo ohllt P4Y alt COYrt coats end a.uch addrtione1 leo1 H may be d:rected by tile 
COl.Jf\, 

Caption H1adlng1 C.pllOn twldmg1 rn In.. Agr .. m.nt ,,. 10< eorwoni-c. purpo..,. only Ind 1ro not to bo UM>d to in!efl)fet 01 define tne 
provi1lon1 or till• Agrument. 

Qo~ Low. Thb Agttlmlltt will bl gowmod by fldtnrl law opplcalN to l.tndar end, to lhl 1imm nae~ by f- llw. m 
laws DI lhl Commonwulth ol Ksntucky wl1hout regard 10 Ila conlllcu ol low provblam. Thb AgrM<ntnt ltu bffn eccep!ed by Lender In 
thl Commonwullh DI IC111t11elt:y. 

No Wt/NIJ by l~r. Lendor llM!I net be d&emed 10 hi~ wawl!d •nv nghu U1'IMr th1£ Agr8omant unleu IUci1 weiver Is grvon ·n wminQ 
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ind 1iqroed I>'( U!ndct. No delly or omiulon on IM plrt of Lendar In exercillng eny rlgl!t m.n operate ao 1 w.,_ of 1uth right or any 
other right. A w.IWtr by LMda< of e ptOYiflon of thlt Agreement lhl'I not Pf •,udlc:• or CO<\atJtutn 1 walvor of Llnd<tr' • r1qhl o!Mrwitt to 
d11"'1nd stric:l campbnce with that ptOY\lion or any o!Mr ~ of thl1 All"ttm•nt. No prier w1iv•!f by lander. nor .,,y COUB8 of 
durcng batwMn Linder and Gramot, 1naa conalltUtO a w11...., of ony ol L•l'd.,'• n;ttu or of any ot Grentor'• oblig1tiono n to 1nv lutute 
tt11n11ctiOl11. ~ ire con&lll\t of Lande< ii roquireo undl>f tills Agre&mor1t. th9 gflnt'"ll of 1uch connnt by Lender 1n snv 1natance 
1ha~ not con1tltut9 continuing connnl to subleq""nt lnotmcea whore ouch com1nt ii requred and in on usu a~h consont may bll 
gtamtd or withhn!d ln th9 ao!o dlacrotlon of l.snd1r. 

Notlul. Any notott r9<1uir.d to be Q1veJ1 undnr th.A A;rM1neJ11 11>.U be given In writing, 1nd INJl be efre<:live when actually d1hver&d. 
when ocru.Jly ~ b'f 1tlal1 .. lm'le lunlau othtrwiM r9qt.rit&d l>y lawl, wtwn doposi\ed wrth 1 not1on1ily tteognlzad OV1rnlght courie<. 
OI, If malled, when deP<»lled In Iha UrYied Sta~ moil, u l111t clau, canlflld or reglt!9red mail powt11JO pr1pold, <lir1oted to the tdd<IHH 
1hown n&or tho! ~lnnJng of tlis Agreement. Any puty may c'*1ge ill addteu lot nollca1 uMl!r !hi& A11fMIMnl by IJ<v\ng formal written 
notice to th9 o!hef partlu, 1pecifylng th9t tho purpoH of tne no't!C8 11 to chlnge IN p1rty'I 1ddfe11. For nottc1 purpoa-01, Grantor agttOI 
to keep Llndst inlorrned It oft tlma of Granto<'• current eddreu. uni... otherwise ptOV:ded or required by law. It IMt• lo mort than O'lB 
Gramor, ony not;Jce 'OJV9l1 "Y l91"odu to Inf Grantar 11 o'ecmad to be notice gwen to &II Gr&l'lton. 

Power of Attorney. Clnlnior hlAby appoints Landor 11 Grantor'• ir,..,voc•bl• 1nomoy·.,,.focr for the purpoH of ... euMg any document• 
nacasury to perfect, 1ml!lld, or to continue tt.:1 HC1Jfity inreraot iir1nled In lhil Agrnment or to c!tm1i"tl te<mlnltion ol fili"lll of othot 
ucuml pa nm. Landor may at lrT'f time, ind wl!liout f urthlr authorlz1tlon from Gr antor. file 1 carbon. photGQ11pluc or othlr ro prodlJcvon 
ol 1ny Rtiancir>g aut- or of ~ Agreernem tor "" 11 1 flnll'dng cttt<1m1nt. G,.ntor wlU ttml!Mff Lon<hr for aJ1 ~oa for the 
p1r1tttion end tlw contlnuttion of rt.. perf1c1><>n of Lendet'1 11euritv tnt4tlr1t In the CoiJ111fB1. 

SllVet&blllty. 11 8 coon of competent jur;0etion finds 1nv provaion of !hit Agrumont to boo ille?I. invllid. or ...,...,,fon:ubl1 .. to any 
clrcU"n1tonco, !Nt finding 1hall not mako tho offtndmg pro Iii 1m il1ogll. ;nvalld, or unonlorcubla H to wv o1fler c1r~111nc<1. II lea• .trio. 
the oflendv>g P!'ov;t1on shill be considered modif<td 10 that It becomes lagal. v1ltd and enlorc11bl1. If th• ofl"'1dirtg ptOvi1ion c1nno1 be so 
modified, It lhall bo conoldOfld delelod from this ~. Unlcta1 01hlrwlso ttlqU//ed by low, the OIO',la~ty. invahcfoty, or unenlorc11bll1ty 
ol any prov!a.on of ttil .t.gre,,,,..nt 1111a not 1flact lha leg1Ury. valid1ty or 1nlorco1b<!ily of lfT'f other provi><an of !Na Agturnont 

Suecuwon 111\d A11lgns. SuDjoct to any Um1tatlona 1tatod in this Agreemant on 1110.ltt ol G11ntor'1 intunt, 11>1 AgtOQmtnt ahl I be 
M•dlng upcn end lnure to Iha benefit of tho parties, their 1ucteU<lrw Ind 111lgno. If ownersnip ol tr.. Collato,.I bec<lmu ve>tad in I 
parson other than Grtntor. Linder, wnl">ovt l'IO\lu to Granter, l'n4Y de1! with Granter'• tuCCMIOfl witll rtfttenca 10 thtS Agreom1nt Ind tl>e 
lndobtadneu bv w1y cl fmb<wanco or o•tensiotl •111\hout rtlc111ng Grontot from tlMJ oblig.t!leno cl this Allfoo<Nnl or >1btr.1v Und<lf I~ 
lndabtet!notL 

Survi'al af Ropt11ontalioN and 'Wllrl'&rttlu. All repruantttiOnt, wm1nt1ao, and 1g11_,,11 m1d1 by Grantot tn this Agru1M11t 1r..U 
l\lrviw troe execullon end dollvtry ol tin A1111ement. 1h1U be continuing In n1tura. ind 11\oll rem11n In full force ind oHtct until auch t,1"'1 
11 Grant or' a lndebt9dnln wn be J>lid 'n lull 

Time ii of tht &ttnel. r.,,. II ol the ... Ont:G rn "'" pcrformonca of tha Agroement 

Walw Jtrt. Al pvtln to this Agrumont horoby wain '!he rltlht to any ju-y !rial In 11ny """°"· p<o.:<Mlding. or countlrclalm b<ou;ht by any 

party .pn.t any - P9rt'f. 
DEFINITIONS. n.. following capitllaed wO<dl ind tvm& &hall t..vo !he following me~ when ~ ;., tNs Agreement. Untau IJ)QC111canv 
1t11e<1 to the c:omra rv, 111 re lorenou ta dobr 1mount1 shall meon amount1 In lawful monev of the United St1tH of America. Word1 Ind !Inn& 
used in !ht stngular l/1111 lncluc!t thl plur1l, and the plvr1! sli1ll Include tna alngullr, 11 tM context m1y r0<1uire. Wardt ind t(lfms Mt othanY!IO 
dofil'Orl In thll AiirMrnant wQ ha .... the metn1ng s 1ttrlbut.d to ouch tonnt In tho Uniform Com~cltl Cool>' 

A~ Tlwo word • Ai!rff ment" maana thtJ Commtrcial Security AgrHmo nt. u thil Commo«:lll S.=;i... AgrOll1Mlll m IV be 1rnende<l 
01 modified from tim1 to tfrn1. ~!her with 1a extulttta 1rxl 1ctwdu!n 1n1chod to lhll Commerctal Srcuntv AgrtM!rMnt "°"'~me to time. 

Borrower. The word "Borrow,..· means JONATH.t.N CREEK WATER DISTRICT end includH all co-ligners Ind co;mkeni ltjjrt>ng the Noll 
and Id tht1r IUCC9510,. tnd llltgnl. 

Cobl.ral. The word "Colllter11• mtBllS Ill of Gr1ntor'1 rl;ht. trtt. and lntar111t In and to all the Colllteral 11 <111crlbod in 1118 Collateral 
Do1crlptlon uction or tin AgrHm11nt. 

Oefa.tlt. Tho word • 0.lault" meena tne O.l1ult &<1t forth In th11 A;rotmlnt In the atctlon titled • Dofllult •. 

EnvlronrMnuol lllYn. The WO<d& • Environmtntll I.awl• m""n tny 1nd an 11111. f ~al and local 111tut11, rtgula llom and ordlnt ncu 
relating to the protection or humln hullh or the ~ment. including without llmlutk>n tha CGm~r•ll•na!Ytl Env!rOn<mJnt11t Ruponse, 
~n. and l.Jab.lrtv Act or 1980, 11 omertded, 42 U.S.C. Section 9801, tt uq. C"CE!lCLA"I. the S~th.md Amondm1nt1 and 
A111Uthotlzatlon ACl of 1988, Pub. L. No BS-499 l"SARA"l. tho H111.rdo11S U-rttb Tronoporut'°" Act. 49 U.S.C. Soctian 1901, ot soq .. 
the RllQUfct Con11rvat1on and Recovery Act, 42 U.S.C. Section 8901, at 1oq., 01 other 1pohc1b:1 11111 "' too.r11 l1W!. ruloa. 01 

regulat>0M ltdopted pursuant -•to. 

Evtnt ol Datoutt. Tl>ll wO«!I "Event of O.l1ult" maan ony ol the 11V1nta of defl\Jlt 11<>t forth 1n thll Ag<temont In th& dof111lt 1oct'°" ot thll 
A!jrttnW>1. 

Gramot. The word "G11nt0t" mean1 JONATHAN CREEK WATER DISTRICT. 

a-rnty. Tho 'WOfd "Gu111nty• muns tne guar11tty from guoramor. 1ndors11, ""'9ty, or 1ceommoe11.on Plrt'f to LIM•'· Wlcludong 
without liml11tlon 1 llUlfinlY of Ill! 01 Plf1 of the Nott. 

Heufdoul 6..mt.ncu. Tlwo worda "Huatitou. S\Jbttanc11" mun mator1rla that. b9c<r"" ol their ®lfH•ty, concontrll>Ol'I or physical, 
chamic1I or ln'-<:t1ous chlractartatfcw. rnoy ctino or po11 1 pttMnt or pctontt.1 hi.lord to llumtn health or th9 1nvironn1111ir when 
Improperly used. truled. 1 torltd, dllpo.-ci of. gene rat.cl, m1nuf 1r:tuted, tunaponod or otho<wiu Nindl&d. The word• • H uerdous 
Subatmct1 • 111 Uffd In thelr V9<'f broodl11 '""'' end includto ...,thout hmiltltlon any rmd ott hazt<dooa or totUc wbltanc .. , m.atoritla or 
wut• M dlflneo by 01 htld undllf the Envltomnentll Laws. Tllo term • H1lltdoua 51.llmanus· 1tao includOI. without ltmltatoon. petrc11um 
end petroleum by·ptoduc11 or any fraction tt-ereol 1nd nbestoa. 

,_, Tl'4 ward "lndlll>IM!MH" .,,.,.,,. the lt\debtedneu •11\dtnuO by the Noll Of Related Oocu'n<lnts. Including '" pMCtpal •nd 
ln!Drn t togathet with d other indebtedness 1nd coa11 ood aJ<j)tlUP for wt.ch Gran tor It ru ?Qftl!iblt under lhta Agr.-t 01 undlr 1nv of 
1he Rtl11ed Doeum1nts. 

Lendat. Tho word "ltnder" maon1 COMMUNITY FINANCIAL S€R\llCES BANI(, ;ti auccusors 1nd uaigna. 

"°''· The WO<d "Nota" mtll'!ll the Noto dated llby 3, 2016 tnd execut.cl by JONATHAN CREEK WATER OISTRICT 1n the 1><1ne<pal 
1motint of I 600,871. 50. togather with tll ,_..,Ill ot. 1xtonalonl or, mOtliflc:attMI of. rellr1an<:lng1 of, ccnsolldltlonl cl. ond 1ubS11tUllOrui 
tor m. note or crldit ,_,,t. 

Proptr1y. The word "Preperty" ~ .~ of Grantor's right. tiU. and lnteroat ui end to 1U the Property n ducnbed in the "Colla!Bral 
DucrlptlM" llCt""' al tN. Ag'"""'nt. 

Retat.d Documents. The wOtdl • Rela!8d DocurTw>rTts • m&M1 1U p romluoty nom. etedlt egrM1M11t1. lo111 1g1....,.,,.,n1&, onvlronmantal 
ag- g uor1ntl01, aacurlty 1graemonn. mortgage•, doeda or nua1. Hounty deed1, eollateral mon-. 1nd au othor lrutnJmentt. 
egri>emoma and docum1"11, wtw- now or htrtaltet ulsting. executed In con<>eotlon wrth Iha tndabtadM11. 

GRANTOll HAS REA0 ANO UNOERSTOOO All THE PROVISIORS OF THIS COMMERCIAL SE"CURITY AQREEMEHT ANO AGl!£ES TO ITS 
T!RMS. THIS AGREEMENT IS DATRl MAY 3, 2016. 

GRANTOR: 
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LENDER: 
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SCHEDULE I 

The •eo11aterar includes all of the Debtor's fixtures, personal property, goods, accounts. chattel 
paper, documents, instrwnents, general Intangibles, inventory, machinery, equlpr'nent and such other 
property described below, which it now owns or shall hereafter acquire or aeate inunediately upon the 
acquisition or creation thereof, and fndudlng, but not limited to, the following: 

1. Personal Pmperty. All personal property now owned or hereafter acquired by 
Debtor whether located on the real property described in Exhibit A attached hereto 
and lncorpomed herein by this reference (the "Real Propertt') or not, Including, 
without Umltatlon, Debt«s rural water distribution system (the •Fadlity'1 including 
water distribution lines, water lines. water weUs, storage tanks, water conditioning 
facillties, any and all water mains, gate values, curb stops. casklss, meter and 
assemblles, signs, air release valves, pumps, controls, buildings, construction 
materials, machinery, appliances, supplies, tools, books, records, files. engines, 
power systems, and aR other adcfrtJons thereto or fixtures or facitlties appurtenant 
thereto or associated therewith; 

2. .6.1.ld!Ui All of Debtor's rights whether now or In the future existing with respect to 
any and an agreements pertaining to the Fadlttv including, without lffnftation, any 
and all Water User Agreements which have been or are In the future entered Into 
between Debtor and the members or customers of Debtor's water supply 
corporation or cooperative; any and all water, water ~ts, rights of way, 
easements, permits, licenses, franchises, bonds, resolutions, ordinances. all 
accounts, contracts, rights, general intangibles, instruments, doannents, chattel 
paper, building permits, certificates, utiHtles, rights to reimbursements, rights to the 
present or future use of utirlties, consents, authorizations, exemptions and rteenSeS, 
engineering. constructlon and other contracts, plans, warranties, guaranties, 
payment performance or other bonds, leases and any other contracts or 
agreements; 

3. Revenues. Any and an Income, receivabfes, accounts recefvable, revenue or other 
monies received from whatever source by Debtor, whether or not related to 
Debto(s Facitlty, lncludklg without llmltation, 1ny and au hookup, tap or similar 
fees, any subscription, reservation or slmffar fees, any assessments charged to 
members or customers of Debto(s water supply corporation or cooperative, any 
funds now or hereafter held In any accounts, including. without limitation, the 
Revenue Fund Account, the Debt Servk:e Account, the Operation and Maintenance 
Account and the Reserve Account; 

4. Eoulpment, AH machlnety, equipment, furniture, fixtures, trade fixtures, and other 
personal property used In conn«tion with the operation of the Facility, now owned 
or hereafter acquired by Debtor, together with all accessions, additions, parts, 
attachments, accessories, or appurtenances thereto; 

5. f>rocetds, Proceeds and products of any sale, exchange, coJJection or other 
disposition of the Collateral Including, without Umitation, proceeds of hazard or 
other insurance poncles and eminent domain or condemnation awards. 



RECORDATION 
REQUESTED BY: 
COMMUNITY FINANCIAL 
SERVICEs BANI( 
CAUOWA Y COUNTY 
llANKfNG CENTER 
1721 N 12TH ST 
MU1UIA y. p;y 
42071·3894 

WHEN RECORDED MAIL 
TO: 
COMMUNITY Rl(ANCJAL 
SER VICES !ANIC 
ATTN DOCUMENT 
CONTROL CLERK 
PO BOX 467 
B~ON,KY 42026-0467 

MORTGAGE 
MATURITY DAT!.. '1>e matunty data al the Noto la Mey 1 ~. 2021. 

FOR RECOROOr!! Ulf ONJ.Y 

THIS MORTGAGE d1ted May 3, 2016. la made and executed betwt11111 JONATHAN CREEK 
WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT, whose eddrna i. 7564 US HWY 
68 E. BENTON, KV 42025-0414 !referred to below aa "Grurtor"l 1nd COMMUNITY 
ANANCIAL SERVICES BANK, whose address Is 1721 N 12TH ST, MURRAY, CALLOWAY 
County. KY 42071-3694 (reflll'red to below es "Lender"). 
GRANT OF MORTGAGE. FOi ....... ble car.ldemlan. Gr.ntor mottgago,, ~ntl. llnd convoys to Landor with covenant 
ot GENERAL WARRANTY • 18Curity lntorH! in llnd lim on 1U or Grontor"& nght, trtle, md lnto..,.t In and 10 tho 
tollow!ng ~ rc•I ptOP<JftY, IOQl!t~r with an OJ<lstlng Df auOHQueJ>tly fl'a(:lod or .rlhxad butlding•, ~ti 
aruf ILxtur .. : •II 1coamon11, right• or wrsy, and •PP<1110<1•1'CU; all water, woter rlghto. watucourl81 and ditch ~ti 
roncludlng atock In utilltr1!t .,.,th dhch "' Irrigation rights I, and al 011\or riQ!tta. rayaltJM. and protito rela!Wiq to tho rYl 
propetlY. lndudm11 \lr1thout ~mltalion .n rMwlll, oll. ~. oeothetrnal """ almllar mattwo. (thtt "RHI Property") 
rocated In MARSHALL County. Commonwealth of Kentucky: 

SIJe EXHIBIT "A". which la •ttached to thl1 Mortgage and mada a part of this Martg1199 u 
If fully Ht forth h11reJn, 

The Real Property or lt!I addresa 111 commonly known as 7564 US HWY 68 E. BENTON, KV 
42026-8174. 
INFOllMATION llEQUIRED BY KRS 382.290. The IOIJ1C8 frcrn which Granter dGoved title to the Roal Property or tho 
lntarHt enc.u-mbM&d herein i.t 11 foltow~: ~ thll U'alt Ol"10ll""TY ~to~ c,... Wnv °-''~- • i:~t""" ,..., ... D..l'tTict. bf 
-.d09iid ~ 1. 1t:tl.(7lt9'Q7d.,.c..,B-oc.._1'I. p:11ff 1$2.."~C°"""1'jl C--r.'1011-tt. 

Guntor PfMent!y llllJgM to Landor all or Grantor'1 right. title, end lnteroat in end to all P1Me1"1t end future lonas or the 
Prop9fty •nd llJI R4nta from the Pmperty In ftddlrlon, Gronto<" gr•ntl to Lend<lr • Unlf(lfm Commercial Code aecur;ty 
mtero1t 111 the Penonal Pro1H1ny llfld R1M1. 

THIS MORTQAOE. INCLUDING THE ASS1GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND 
PERSO~l PRDP£RTT. IS GIVEN TO SECURI! !Al PAYMERT Of THE lNOEBTEDllESS AND !BJ PERfORMANC£ OF 
ANY AND AU OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, ANO THIS MORTGAGE. THIS 
MORTGAGE IS GIVEN ANO ACCEPT!!)) ON THE FQUOWING TERMS: 

PAYMENT AND PERFORMANCE. EJ<e<ipt u otlitrwiaa pmV!dad In th4 l\Aortgag<r, Grmtor ah.oil pay lo Le<ldel 111 
olT'OUllt. •IOCU"ed by thla Mortg1ge aa they t>.com• due and !lh~ O!rlctly perform •ii of Gran1of1 obbgltio<lt under thtt 
MDJ1g11Qt!. 

POSSESSION AND MAINTl!NANCE Of THE PROPSITY. Grantor ll!l"'''" that Gtantor'• POtl4!111lln and Ull of ~ 
Property ahall be governed by '"" loUowing prov11iont: 

Pounalon ond u... Until th ocour'1!nee of 1n ~ of D•lsuft. ClloNar moy 111 remam in pOIMftl!oo and 
control of the Pnaparty; (21 UIS, operoto or manll!ll ti. PrC>jlelty; ond (3! colle<:t tho Rents from Ila Property. 

Duty to '11alntwl. GBntor Ila~ malota'n the Propeny m tonsntoblo COl1<iJtJon and promptly pcrlonn oil repa~a. 
rltllactmena. l<ld malnton11ncu r><n:nurt to preRMt 118 valoe. 

~With ErMranm9nUl Lawa. G,...,!Ol '""""""" or.d warnnb to~ thai; 111 During the period of 
Orantor'• ownertlvp of tho Property, thort hu boon no""'· G41nar1tFon, manul•cturo, 1tor1ge, troonrn.nt, di1Q011I. 
rwia8ff or tnrutllnold rolaase of any HIOUrdous Substanca by ariy pem>11 on. Ul"(1tr, lboul or Imm the Property: 
(2) Oromor has no l<now\odg9 of, or ""°" 10 bollave !hot the<• hn bun. •J<Ulll u prov'-OU&ly dlaclo111d to •nd 
oc~d by Londer 111 wntmr,i, (I) ony lx..aeh or v!olotlon of fll'V &w<tonmontal ~. !bl - .,..,, 
g•U>«lltJOn, m •null ctur1, 1!0l'oge. trulmerrt, d<apoul, roln18 0t thrute ,.,.,.i ralaaa8 of any H uanlouo Subltll'CO 
on. i.rnder, obout 0t from thll Property by eny prior ownera 0t e>«uponll of the l'r01)9lty. or !cl any KlUJl er 
tllrntlmed 1'1.gltoan or crarm.. of "'Y lund by any penon rai.~ng to I.Ch ntltterl; and IJI ~ .. Pflvloully 
dlKl<>Md to end llOknowlQd~ by Landor ln wr1U'>g. !al ,,.,!Mt Grant"' nor any tenant. conrroctDr, IQ8nt or ot~ 
•uthonlod ....,, of !he Property moll un. gen.rote. <=nof llC1Vle. at ore, unt, clllpol8 o I or retou• any Hanrll<Xn 
Subs....,., on. under, ebo.rt or from !NI Property: and !bl any 1uch 8C1fvity 1Mll bo condu<:lod In eornpllonen with 
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eH e pPliceble f oderal, 11u1, and loc.ol iaw.. rcgut.lti<IM and ordltl&rlcM, includlng \lllthout hmU811on en 
Emrl1011m&ntal LIW1. Grantor 1uthorttm Londor and h• _,itl to 1n1u upon llul PropertV to rrniu tucl1 
•MPKflOn& and Wtl. ot Gurrtor" """""'"· "' Lllf1dlr may dMm 111>11ropriato to detormino compll1nca of the 
Proparty wlth U"Q ffalion of the Mortg&Qe. Any INJ>ftC~ona or to.ts tn8de by lmwHr shall be for L&n<m'• 
Pll<POIU onfy end ehall not b<I conatt~ to ero1to lrty '"~ or 111blllty M the ian o~ Lonaer to Grentor Of 
to any other 1>11rwn. The tOl)<IMlnUtiona tnd worraotie1 contolned heraln "" bated on Grontor's dua diligeneo 1n 
onvnt._ating !he ProiartV for Hozatdous S\Jbstancas. Grantor hmaby 111 roU- orm w 11vt>t any fututll ~ 
1g1ins t l.an<!er for "'<!emnlty 01 contribution "' th<! evant Grantor t>.camn l>able f 0< c!Mnup or othu cos ta Urldef 
any auch I~; and 121 -ii""" to lndom<tlfy, dlf•nd, ll'1d t>old hlrmleu Lander agalmt 9llY l<>d an cJ.lmt, 1os .... 
!iobihtlu, dlltlla~, PoMJt~1. and e•POfllM "'hich Lender m11 dir&Ctly or indirectly 1ust1ln or wife< raoul~ from 
• breoch of th/o cectlon ol the Mort;age or eo • conttq<.>enee of ltt'f un, ~rttlon, manufisetllto, sto~. 
lhponl, relouo or thr.otened roloe1& aecuning priof to On1nt01'1 owna..iui> or itltereat ln the Property. whttn.r 
or not the Mm<l w A or sl>ould have l>Hn known to Granto<. The ptt>V18lona ol thla uctlon ol the Mortgage, 
Including the oblig8tlon to lrmemmfv 1nd dof end, oho~ 1urvive t"'1 payment ol th<! lndebtcdnoso and the 1ot1'f oct10t1 
""" rKOnVey•nco of the llon of thll Mortgog1 and wll Mt be affected by l.et>der '• Kq111altion of eny lnlon!ll "' 
tN Property. whothff by foreclot Uf1! or oth#twio<1. 

N ubanc.. Wui.. Granio- •hall not C91J&e, oonduct 01 permit any nu!aatlC1I 110t cornmlt, 1>11rmit, or 1ullor any 
stripping of or "'aate on "' to the Propotrty or eny portion of the PrOPMfY. Without fimlttng tho genoni rr1y of m. 
!ongoing. Gr.ntor will not"'""""'· or gront to any <>1har porty thlt right to r1rnnw. eny tlmbof, mmerJlis ~ncludmg 
oil end ;nl. C<>ll. el1y, "°1i1, aoi, graval or roolt produca wlthout l1onder'1 pr.01 wrlttan consent. 

~ ol ~- Guntor s/IAll not demoilh or """""' lt11'( lmprovementa ftQ/11 1119 Rffl f>rQperty 
without L~r'I prior wrnten eo"""nt. Aa 1 conditlan to the removef of onv lmprowmantt, Landor may require 
Q,.ntor to make ""'~' satl>l~!Dty to l.&nder 10 raplaca ouch lmpro~ with Improvements of tit font 
1qLJ3] valua. 

llnd1r 0

1 Right to Entar. lender and lender' 1 sgonll and uprmontulveo m1y anl9r upon tho Real Pr.,_iv tit all 
rwuonablt timu to attotld to Lander'• lntOl&StJ and to tmpoct IM ~al ProPll<tv tor puri>OfM ot Grantor'1 
compllanco wl1h tho tamit and candltlona of th!1 ~-

Compllanea with Govwnmental Ro~. GrMltar shall promptly comply wllh alt 11..,., orcf1nanua, an<! 
regul.ti~ons. "°w or h«eo IUr 11\ 1lloct, of all QCW&frlmtntel authotltiet applleible to the u111 or OCC1.JPetlCY ol \he 
Property. indudJ"!I without llmltali<>r\, tho Amorlcent W.th Dlllbilitto1 Act. G rMllOI" mav COf'telt Jn good f olth any 
tuon law, ordinance, or rollVf ltlon and wlthho!d ~ durlog any proceed ng, lnci\JC!!ng 911P'OPliote eppeals. 
ao long .. Grante>r hn notilled Lender in writing prior to dDlng oo and ao 10<19 "· In Linder'• aole oplrion, Larmor"1 
1ntore111 In th1l Pr~ are not jOOpirdim. ltncle< may rnqull'll Orantor to po<t ~i. H°"1tv 01" 1 IM'etv 
bond. ninonably unsfactory to t..nd1t, to protect Lenda/'1 intere11. 

Duty to Prolaet. Grantor ltQ<ff I n<llthor to 1 bondO<l or leave vnattendtd tt>I PropertV. G rontor 1haa do 111 other 
ecu, In addltion to thoH ll<:tl 1at forth·- In lid Hction, wh>ch from the character and uaa ot IM Property are 
renot1lbly noceuary to protoct ana P'""erve the f'ropMty 

DUE OH SALE· CONSENT BY LENDER. Landor may. 11 Lal'lder't opoon. daclare 1mmadlataly due arm payable Iii tuml 
MCU7od by !hit M<!rt~ uPOn lhl ulo or trant!Gr, without Londar'a P<lor writtt<> connnt, of Ill or 9"'1 part of tl>O Real 
Property, or any irrt..- In tho Rul ~rty. A •ui. or tranoler" moen.o tM c:anyeyanoa of ROii Ptoperty or .,,.., right. 
title or lnterut Jn tht !Wal Property; wmthet lege!. bonaflci1I or equltal>lo; who!hot voluntary D! inrolunl8f'(, whou..t by 
outright sale, detd, 1"8~ 1alo controet, land eontl'llCt, contract for dMd, 1011-'>old inlerut with a term gre1t1r 
than three l:Jl ycari, loa1&-option contr1eL <>< bv 1ai.., ualQllment. °' tranofur of *"Y ben.f1clt1 lntanill., or to .,,,. lond 
lrull holding title to the Ao al Prooertv. Dr by any <>thltr method of CDR\/IVlflCI of en lnt111111t In Iha RaaJ Property. 
HoW9'/W, this opLOn lhall not be &><Cfclaod IJy l.onder If NCh oXGrclU i. f!fohiblt-.l by ~ral llw or by l(antucky 11w. 

TAXES AND LIENS. The lolowlng PfO"'!!ON relating to the tnOI and !!en. on IN Property ate Pitt or thlt MortQoge: 
Pa)"ftWnt. Orantor lhatl pay when due (ond in on o,,.nta prior to datlnquMleyJ aR ta-, 1'3YTOll tu&o, tpeclaJ t.oXff • 
..... lm<lnta, w1t11 ehergeo and sower s.Mco t:Nlrgn levt<ld egllna t or on ecceunt of the Ptopeny. Ind lholl p1y 
wt.TI dl.OI d claima lor work done on Dr for tatvic .. rendered or fl"llltllti.i lum.1had to !hi! Property. Granter ahall 
melr!tlln tho l'ropcny frao of tlllV tiene h1wig priority owr or equal to th<l lnteteat of Lendor undor !hit ~. 
neap! for thlr Exlating lndcbtedneu rafe<r<'ld to in t'iis Mortgage or thou hens 1peclflc1f!y ogrt'led to In wrlling IJy 
Lender. ind e><eept lot the lilln ol tuu and ISHUIT>OnU not <lutl 11 lurthor apadhe<l in the Right to Cantell 
par'llflPh. 

Right to Contffl. Grantot mey wrthhold J)<lyl1llnt of ""Y tox, uaaument. or claim Jn connectK>n with 1 good faith 
dl5i>ut1 over the oMg.ilon to pay. IO !Mg u t.o.idlr'1 intenin in tJw Pr~ it not 1-oi>llldi<ed. II a T~n -· or 
hi filed u a result of nonp1Vmont. Grtntot lhaD within frltun 115! dayo 1lter the l~n ari- or. ii 1 lien " nlod, 
within f11111n ll SI dtvt a !Hr G<1n1or tt.oa notice ol tlt8 liGng, """""' the a11char;<I of tne !Ion, ot ti ,_rad by 
Lander. dopaolt with Lender cBlh or a llU!flclent corpo111ta surety bond or mhor ao<:L•>IV nU.f&etor; to condet In an 
emount :aufflciant to discharge the lien pfua any COS!I ""d reasonable anomey.· Ion. or ot,,., chlrgOI that could 
1ecroo u 1 m.Ldt of 1 lors<:IOwu or •""' under 1"" 11911. In my ctl'>tHt. Onintot anllll <Miano 1t..U and Lln<!8r and 
1h<!H lltlafv any ~ 1uclgment balore 1t1lon:e ment •g• inst th<! l'ropffty. G rantor 1M!l name l.4nder •• an 
odditiOMI Dbl!vOI undo< any '"""IV bond f\lmithed In tM contMt P'OCDCc1it9a. 

EvlclenQ of Payment, OrMl!Or &h&I upon domond fum<sh to lender 1ltlsflctory ovldence of paymt1nt of tho taxo1 
"' -11 and &hall authori,.. the ll'Ptoprilta go""""""1T1Bl ottlcUI to doLvor to Ltnd'1f at onv t<rrnt • wrtn.n 
-I ol lhl WU Md 1"""'""'1\o agaln11 lh<I Property. 

Nodcw of Conatruction. Onint0< aluJl notify Lendor ot lust flltacn 11 51 dlVI bola<• my worl< ia commonced. •nv 
IOrvioat ar1 lumlw.:t, or any rrnitttrla!1 a<a cuppllad to l'1a Property, It 1ny mochanie'1 l!an, ma11nermen•1 ttei., or 
othet llen could be anertecf on 1ceount of th.e worl<. 11rvicu, °' materull. Grantor W.U upon raquest of Lendor 
fum!Ah to Lender adv1""'2 U1Uraiice1 ut<1feetary 10 Londet !Mt Gre=r can and wltJ pay thtt cost ol ouch 
lmptovemenu 

PROPERTY DAMAGE INSURANCE. Tha lol1owlng provlllOnl rwt!ng to inouring tm Propetty 1ro 1 Polrt of rhis 
Mortgagtt: 

M.lrrtonanco of btturanc.. Gr antor &hall prtlCl.of9 ll'd molntain polk:ial ol r 118 In ouni l\01 with 1t1ndard axt0ndad 
coverage endo<~ on 1 replacement b&&Js for \hi! Ml 1MUrtble va!ua covaring all Improvement& on the Aeal 
Property In 1n amount 1ufficlem to IM>!d "1'f)llcatlon of anv ~uranee clw..,, and with 1 ttondord mortg
clll&O In ,.....,,. of L.ondM. Grantor 1hell af ao procure arm malntwln comp<aMnlri.-. _,. llob~ltv lnst61ne1 In 1ueh 
co"'"'98 1mounta 11 LandM may r&Quel.t with Lander bting named n a<ldit!onal IMl.nds In •""" lllt>i!rtv lnourantl! 
pollclao. MdltlonelJv, Otantor lhalt maintain such 01- lnw\dance. ll1Cludlng !».it not llmltecf to ••a.111'1. ~ 
lnt;ilTUptlon and boiler in..,,.,.,. .. l.ondM may rvqu!m. Pollcla1 Iha u be wrltt"" by wen ,,,..,,,ru;. com- and 
in •uch form .. may be .... onobly l!Ceeptobla to Lendor. o ..... tor wn doll- to undor e.nfllcotaa of COYI!-
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from each fnt uror eontaiclng a atipula11on that cave rage wOI not be eeneo11<1d Of dlmln!Jhed w.thout a minlm= of 
thirty llOI llayl. pnor written r>Ol!C• to L&nder 1r>d l'OI eonulnlng any d1IClaJtMr of the lnaurer'I llabillr:y fOf lallure 
to """' ruch nodce. Each llUUl&Oe9 pollcy a!Ja 1na11 fnelude en endorNment P'CVidlng llat coven~ In favor of 
Linder will not be lrnpaire<I in lff'rV wey by ...,., act. Ot:'llulon or ct1f1ult or Gtantm or flfTY ollYor peraan. Should the 
Raal Praperty be loe!Ud in an •<ea ®slgnated by tho il.dmin<matar at thll Federal Emergency Monegemem Agency 
,. o IJ><lCla! flaod hazard oraa, Granter agreM to obtain md matnm:n F&e!cral Flood lnsuronc., 11 ev1ileble, lot~ 
full unp1id µM.;lpsl batanc. ol tho loon ano 1ny priOr liona on the prOpeny Heuring the loan, up to the max1rTUJm 
pollcy Umlto sat undM the Nstionat Flood lrmu ano::a f'rogrem, Of H otherw .., r9Ql.lired by Lencla, end to rnalntaln 
such inlurll\CI! tar the term ot lhe l<uln. 

Application of l'rocHdl. Grontor llhel! p<omptfy notify Lande< of any lou "' d1m11ge to the Property. l.Jlrder may 
mako prcof ol Ion 11 Grm>tor f1ib to do ao within flftttn 115! d..,. of the cuuatty. Whether or not l.ondet'1 
..,curir:y ~ lmpair<>d, lender may, at Lor.dltr'a alection, receive and retain the ~ at 811\' irwufanoa end apply 
the p(OOOadi to the red ue!lon of the ll'debt..tnaa, p!lyment ol •nv San af f&ctJng the Propany, or the r1ttmltl<ln 
end taJ>ll" of Iha Proparty. II Lend8r elect& to 1pply the ~to rmoratlon and repair, Gram0< 5hall repair or 
ro~ the damagld or dc!arroyad lmp<owmonts in 1 matm<>< 1otlsf octory to lendi!t. lender lhall, .,_, 
satllf1CtOI"/ Pfot1f of lllCh 1xp8nditufa, pay ot raimbure Gnrrt10< lrom tho prOCHda for Iha reasonablft ~t ol 
repair or rutorat!on tt Gf omor Ea not In d&f ault undar this MOrtgtge. Any proce&d& which have not bff n cltbursed 
within 180 dsyi 1lttl' their receipt and which Larnte< hal not commlttld tom. repair 0t 11110Ation ol tho Proporty 
alulll be used flrlt to p..y any 1moun1 awing to Lendor under~ Mon~. than to pay ICCtuo>d int•re.t. and thn 
romolndar, II 1ny. aha II be epplled to tho princlpal balsnce of the I ndebtedoeu. If !.endar hO!ds any proceed' after 
payment In lu11 of tho lndebtednUI, auch proe&ed• IMtt be paid to Oranior u Grantor'o lnter...U may 1ppe<1r. 

Compl!ance wtth Elda tlr'9 lnc!1btadnn1, OtJring ttt. pe<lod in which any Ex!ating lndebte<lnau doW!bod below It 
In oflect. compllanco with rha lmuraru::1 provulona contain.d in the Instrument ~ ouch Exming 
1-neu lhtU coni~tuto ~ "'Ith tho 1nturance provialoN unde< thla Mortgage, to l/\e Ulent 
compl!onco wflh the torm• ol th,. Mortgage wauld cor111ituta 1 duplieJotoan of Insurance reQUlromant. 11 ony 
prOCM<ll from Iha Insurance becoma payal>le on Ion, 11\8 prov!UJna In ttua ~ !Of cflllls<on ol PfOCffd• lhaH 
llpply only to thet pon>on ol thll P<Oceeds not pey1ble to !hi! halder or the Erlltlng lndobtadnna. 

Grant01'1 Rlport Ol'I lnsutanc!e. Upon re.iu .. t of Lender, ho"'evat not moro 1Nn °""" o yur, Gr.mtot ohaP fumlth 
to londer 1 rapot1 on HCh oxloMg pollc:y of in&uJar1ce 1how1~: (II Cho Nlml of the im""1; 121 the rlakl 
ltwJrld, 131 tho itmount of tho P<Jl!cy: 14! the property lnwred, thn thon cunent tepllcemtnt vtluo of auch 
P<OP<JrtY. and the manno< of do tat mining that ~.iue: and ISi the axi>Qt<Cn date of tl'1<I P0(1cy. Grantor Shall, upon 
""1UMf of lendot. haV9 ""~ oppralser utl.ftctory to l1nc!M elate'"""" th<> c""'1 Yalu<> n>p!Komont co.t 
ol the Property. 

LENDER'S EXPENDITURES. ff .,,y action or proceeding It col1'!fMl'ocad tNI would matorlalty attaet l.&nder'I lnhtast In 
the Propany or U Grentot fail 10 comply wlth any prC>V!s!lln of thla Moo~• or any Rala!M Doeumama, Including btJt 
not timlted to Grantc•" 1 l.Uurw to comply with any obl<gatlon to mtlnWn E><ilting lodebtldness In good 1tandlng " 
ra~ulrad b91ow, or to clltch1 ~ or pay - duo any omoun11 Orantor la raqu!nod co dl1chugo or pay under this 
~llO or any Ro lated Documents, Loodor Ol'I Grontor' 1 1>9hall may lbut ahal not ~ obligated to) like any OO!lon that 
LQt1dQr d®ml approprlalll, includlng ti..1 not llmittld to d1SChat9rn9 or paying all taxc., l!on3, MCUrity ln!Wlrti, 
ancumbr3ncot ond otlior clalmt, at sny limo levlod or p:.cod on tho ProPMtY and paying 1U coats !or ine.-lng, 
'"4inte!nlng llOd p<wHrvlng the Property. All 1ueh o>;>end•turll 111CUtred or paid by LlflllM tor auch purpo'°' will !llln 
l>lar inttttflt 11 the role Ohal'g&d urod11 lhl Nola tram the data incurred or pa1d by ~ to the cllta of repayment by 
Gtlrt!Ot. AD aueh expeoaos wrll becoma a part ol tlla ln<lebtedneu ind, It Lender' a option. will (A) be pay1tmo on 
damand; !Bl bo eddod to tti. i)af lll'!Co or the Noto and be 1111pcttloned among llod be pay&blo with 1ny insldmont 
paymants to become rlUI during el1her Ill the term or any eppnc,,ble tnsuranca policy; °' 12! tile romanng !.,.,,, ol 
the Nata; or ICI be trH!ad as• balloon payment which win be dua IOd po\'*bfe at tho Noto'a maturory. The Mortgage 
abo will a•curo prf<Mnl ol these ~. Sueh r~ ahall be ln odditlon to oll other rlgha l<>d IYMd1n to wNch 
Lander mty be ll1tltloG upon DelaulL 

WARRANTY; DEFENSli OF TITLE. The toPow1ng prov1sio'11 relining to ownorah.Q of IM Prooorty are a cort of tNt 
~age. 

Thie. Oramor warrants thlt: !al Gflntor holdt good and mlltl<t11in. title of record to the Prooertv m toe IJ!mpl., 
m.1 Md cletr al Ill Nano ond enetJrnbrot>CQ oti>or thnn thoaa :1<11 forth in the FINI Propatty d1"CT•ptlon or In the 
Exlttil!Q ln<ll bttdr>e» uctlon below or In any totl8 lna1m1 nee pollcy, title report, 0t float title oe>lnlon luu4c:I in '""°' 
of, and ~ by, Lend&f In conn.rctlo<i with lhla M~. snd (b) Grantor ~H the full right. -· and 
luthol'Jly to e.ecute and deltvor thia Mottgago to Londar. 

o.Nm1 of rllle. Subject to the exc:epUon"' tho 1>1re;rap1t l!bova, Grar'tO< warranu and wlll forever defend tl'1<I 
fllla to tho Property ~I Ills lawful cl11tm of IA peraons. In tho 8"8nl llflV lellon 0t proceedlng is commenced 
that q111111fool Or1ntor'a title 0t the ,n_r or land<!f ur.der !h!1 Mon~, Grentor ahaD dom.d tl'la action 11t 
Gnmt01'1 el<J)en... G<entor m.ty be tlM! """"'1&I party in audl pro~ but lend"' ahall be lfttitlld to 
portJclptito lfl !hi ~Ing and to be ._011ntod In the Pf~ by OOU'<l<OI al Lender's own choice, and 
Grantor "'111 d&flwr, Of come to be~. to lender such instJUTTmltl 11 Umdef may ._i lrom bmll to !Ima 
to permll IJUCh psl>Cipauon. 

Camplanco Wl1h Laws. Grontor WW&'ltl that tl\e Prol)artV and Grantor's use ol the f>rop<!rty coml)l!u with ab 
existing applicable law1r, orctinoncu. ond rogulat~ ol go_,.,,,.,ntal autl>:Jntlo. 

Sur.rival ol llepruentations and WlfTMltlM. All t9jlf9...,,tatlona, wl!l'rentlff, and ~made by Grontor 1n 
~ Mortgage ahall WMll• tl1a exOGutlon and da ~very of thla Mon-. sMll be eontlnang Ill natuni. ond stt.11 
rerNlm'" h.dJ foreo end etteet until ouch tim• •• G!"3nfor'• lndebtadnua lhall be paid In lull. 

EXlllTINQ IHllE8TEDNDS. The f ollowtng ptOvWono cc ncemmg blatlng lndebtedneu ..-o 1 pen of ti>• M~ · 

Emttrg Lim. Tho tien of this ~ secutlng tlwl lndebo!dntu m-v bll MCOOdory and llll1d01 to thtl kn 
aecuilng poymont of "" oxist<ng obllgstlon with 1n occount numl>M of COMMUNITY FlNANC!AL 
SERVICES BANK doo<:rib6d aa: COMM RE MTG OTO 618114 RECQflOID IN MARSHALL CO .. MTG BJ: 79-4, PO 
2 89. Tho ulatlng obll;Atlon hu • cu1111r>1 principal bllane& or epprox!matoly t07 ,029 28 and '' In the orlglnal 
prtnejpef amount of S 100.000.00. Grmtot oxprutly covena1IUo &ncl aQT.U to PFf, °" - to IN paymet1l ol, the 
Exlatlng lndlbtldno u and to prevonr any do lault on ouch lr>dlbtldneas, uty dof oul! under t"9 lnatrummta 
~ auch lndotrte<IMH, Of l!1lY dof ault under ar,y JIOUrir:y documonta 10< auch indol>tB<fnuo. 

No Modlllo9Uon. Grantor st.ail not •ntor into any 19<aoment Wlth tha f\oldar ot any monvage, dad ol tru9t, or 
o!het sea.ii\' egrOGmtont which Ml priority over 11\4 Mortgage by which !hit ogreemom la modlfled, amended. 
utandld. or renewod wltiio<Jt tho prior w littetl CO<tKnt ol L.....&ir, 0.. ntor ahaU nol!Mf .._, l'IOf -I any 
future adv1neai un<lor ony such ucuriry IQf!Htt'Mnl without the pr;.,, W1'ltt1n co"""'t of lender. 

CONDEMNATION. The lol1ow1ng provalOn!I relating to cona.mnatlon croceed•ng. ore t part of thar Mortgage; 
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Prooudlnga. If 1ny l>fOCOCding 1n eoodemn•tlon 11 fil1d. Gronto< 1h1o1 P'OfTll!tlY ootJly Lendor in wnt\ng, lllld 
Orantor 1h.o11 promptly ti1<e such 11eps u may ~ nKMUfY to dllend the 1c1lon and ol>taln l/10I 1wud. OroMor 
may b<I tlul nominal PMtY In ouch procMdlng, but I.Md<! r shall ti. 1m1tled to particrplto in the pt0Ce<>d1 rlg •nd to be 
r8Pf&Hnttd in 1n1 proceeding by counul of ill own choice. 1nd Ormtor WJ!J dol,,,.,. or c1uo1 to be d9!werld to 
LAndtr 11.lCh ll'\ltnim1ntt and document1!1on u may ba ,..qu15tod by l•ndar trom time to lime to permit •uch 
pl rt\C 1potlon, 

Applka1f on of N.t Procndl. If 18 or ony P••I o I lh.o Property tJ condllTll'llld by eminant d0lt\4ln procuding1 0< by 
ony prOCMdt!iQ or purcl\I .. in r ou of condomnotion, Lender may 1t Its 11-ct.on 1'9QOO tnlt on or any Pl!rtlon of the 
mt proc11d1 of the 1w1rd be oppl]ed to the lndebtedMu or t/11 ropalr or r11torat1on or !hi Property. Thtl r11t 
proends of the 1w1rd aNll mun the 1wlrd after paym1nt of oH •••.onab!I cOltl. upenaoo, ones 1ttomoys' ltta1 
ino!A'rod by Ltnd<lr In con"9Ction wi1h tho condomn1tlon. 

IMPOSrTlON OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ThG following P'0111sionJ ™•t>ng 
to govammonlll ttxo1, Ion 1nd chorgu '"' • po<t ol this Mong199 

Current Tuu. F- Ind c:ti.g11. Upen roqunt by Lendftr. Gronror 1h1n uuuta Wdl documants In 1dd•b0n to 
lh<o Morlgogt ana t1ke whlllver oth<Jr 1ctlon iw reqve1tad by Lllnder to perfect and continue L1ndor'1 lien on lhD 
Reol ProPertr· Grontot 1111n roimbu<H Lander for 1K toxas, 11 ducnbad ti.low, tog&tti.r with o1l expense• 
JJ>CUJrsd ln roeording. perfecting or con~m.ing th.a Mcrtg1110. inel001ng witnout llmrtu-on 1~ tuos, fou. 
dowmlrltllry IWTIPI, and oth&t ctwgu for rocord•nQ or r<rg;lte<1flll I.his Mortgi~. 

TuH. Tl\I follow<ng 1hoU COMhlutO tal<oo to wh;ch thlrl ect/on 1ppllH. (11 I 1peclf1c !IX upon thls type Of 
M<lrtgoge or upo11 1111 or 1ny pan of !ht indlbttdnuii socur&d by !Im Mong1g11; (21 1 1pecilc ru an Gr1m0< 
which OrJ1nto< '' authamud or 1'9<l"'od to Mduct from 1>1vm<1nlt on tho fndebt~ou 1tC\Jrod by 11111 mi- al 
M~: en 1 tu ot1 !tu typ1 al Mortga;a chlrgoe!M 19.mat the Linder or the t.older al the Not1, ond (4) 1 

tpe<:lllc tu on 1• or any pmtlon al tlUl lndtbrodnul or on payment• of principal 1nd lnttroat made by Gron10<. 

Sube~n1 TuH. If •ny lex to which !hill 11ctlan applia II onactud IUIJSeQl,lnt to lhO datt of ttlll Mortgogo. 
tin 9Vl!nt INK hlW 1he umtt otfact 11 1n Evem ot Daf1ult. Ind lender rn11y ••otcilt onv or Ill ol its D\'alllb!Jl 
ramediH 101 1n E,,..nt of Def1ult t1 ptov\<lod bolaw unlett Gt1nt0< olther !11 ~ the tax blfa<t •t becomn 
dolinquartt. or C 21 cc mats !hi t•• u ptOvid.a •bow in tho T- 1rd Liam 1tetlon Ind doposlu w rth Lindo r 
cnh Ot 11utt~t eotp0t1t1 turoty bond or alhlt HCUrltv 11t11f1ctary to l.endQr, 

SECURITY AQR EEMEHT: ANANCING ST A TEMENTS. Th<> following provlrlor11 rolltlng to lhls llort~ u 1 1ocuntv 
lgte<!l'Mtll 1ra 1 pen ol th!! ~auo: 

s.curlty AgrMmlltt. This lrutn.unant shlQ ca1tt1irut1 1 Sec:t1ritV A"'°""'nt ro tho oxtonr 1ny al !hi Property 
cONtitutu fixtura, 1nd Ulndtr ah.ell nave 1ft of the "ghts of 1 &OCuT'ld party .....w rt>o Urulorm CommMc>al Codt 
II amondtd from tlmo to timt. 

Slcurity lntuut. Upon •-r bv Lendor, Grinter "1111 t1lui whl11 .. r octlon b t1Qut1t1d by Linder to P<!rl•ct 
end continul Lendor'• neuritv lntor111 in the Rentt and ~ Property. In ldd.tlon Ii> record""'ll tlu Mortgogt 
In !'111 rul p•oporty rocord1, Lindo< -y. tt •nr time Ind wi!l'<Jvt further OU!t'orlntion from Gronlor, I.Jo exocutod 
counterpom. copo 11 or reproductions of ttv. l\4ortg199 11 1 flnlncing 1tatam11\1. Gronror U.111 •8'mburst L•nd8r 
101 Ill upo.-. Incurred In ocrloetJng °' continuing ~ 11curity inte<ut. Upon d1fouf1. Oront01 1hlll l'IOt remoV*, 
'"""' or dottch rh1 PtrlONI Property lrom t'1I Property Upon defaull. Grmtor lh&I 1110 mblo &"¥ Pononol 
Propcny not 1lfi•ld to the Property In 1 manner al\d 1 t a plac. t11IC>nably convanllnt to G r.nto< Ind l1111<1or end 
mike It IV.Uoblo to Lender witlttn thrse (JI d1yt 1fltr rocolot of written domlM from Londot to the utont 
potmil11d by appl;clbie law. 

A<ldtwua. The mo.ling lddtlHH ol Gronte>r Cdobrorl 1nd Land01 !O«Utod P3'1yl from whch inlotmllbOn 
cance<niog V.. A=it\' lnternt 111onl8d by tlvl ll.ortgal10 m av be c>btm od !ucti n rnqul"'d by !hi> Urwlotm 
Commorcl&I Codel tr• 11 1t1t-.:t on the 1"at p1g1 of this MortvlQe 

FURTHER ASSURANCES; ATIORNEY-OHACT. Th1 fallowing p<OviJIOltl roi.ting to further IUUllncH and 
anornay"n-foot 1rt 1 Plrt of 1hls Mong-ii•: 

F..ni.. At11K1nen. At 1ny Wie. Ind from time to time. upan l'OQUelt of Llln<!eJ, Gr1ntor will rmko, exa.1110 ond 
dllrvlt, or """' c11J1e la be m&dft, OXKulod or dofivotld, la Linder or to londtr" dm11ynco, end whon n>qualtld by 
Linder. cwu ro be hlld. rooon:lld. ,..filed, ar rMacotded. n rho cau .,,.,,, bl, 11 sueh tJmu ond In ruch attlen 
and pllcQ II lender may dNm 1ppropr11te, 1ny and o0 such mottg1g91, doodl of lrut!, IOCUfrty dMdt, HCUflty 
ogreement1. f1r11r>clrlg tt.UOIT'Cntl, contmu1tton 1t1torrw>nt1, 1~11 of turthor auuror>eo, eortlfl~•· ord 
other d~t• u may, in the sole op.nlorl ol Lel'ldar, be necuury °' du.roble In ordi!r to 1tt101u.t1, comp!e1o. 
perlor::t. eonN1ue, or plUltW I 11 Grantor'1 obligotk>NJ undolr tho l<cte. U... Mon-. end the A1llled 
Documonto. and 12) tho "9t\I and aocurity lrl!trttU cro1 lld by rn.. IJ<>rtgogo on t'1I Property, whether now 
own<ld or ""'91fter 1equ•rod by Gro"tor. Unlau prohib/tld by l&w Of Londlr agroe1 lo Iha contrlf"I lr1 writ:ng, 
Grontor ahll rc!mburu Londor tor Ill casta 1nd IXPlnlel mcutrld In connecticui with llvl m11t1t1 roftrred to in tin 
PIW lllT lpli. 

Anatnsy-lr>-Faet. If Guntar lade to do ony of the tn.ng1 raforrld to on tlwl P"'eedlng parag<oph. Linde< may do 10 
for and in tho name of Gram01 and 11 Gr1ntor'1 ,_.... For tud! ""'-· O..ntor "8roby irrovocobly lj)pov'lts 
LancMr 11 Or1ntor'1 11tomay~l\-fact tor tilt purpoao t>f rntr\Jng. ax.cutmg. delfverinq. fifing, recording. and doing 10 
otllar thlng1 at may ~ "9Ceutuy or duirohle, 1n lcndlr'1 solo opinion, to occomp;W\ the monors refcrrld to In 
tho ~eldlng Pl"'IQrol>h. 

FULL PERFORMANCE. H Gren tor p.sys 111 ti. lndlbtldr>eu w non due. 11\d otherw1w porf orm1 111 Iha Dbf,gl1'0ns 
imposed upon Orsntor undor th>• Morlg&IJ", Ltnder 111111 oxlQltt l1'd doh'nr to Gronror • sul11ble 1oti1foction of ttilo 
Mortgage 1rn! 1uirabl3 111iamen11 at urm1natfon of anv f'NnctnQ 1111ement on Ille 1v!do'>C1ng L•nd•r·1 1oe1Aity "'hire>! 
on th9 Renta Ind ttm Pouonll Property. Granter wlfl pay, 11 permlttod by ~csblo 1ow, 1ny noo1oolb'a rorminot.cn In 
11 dostormlnod by Lor-dot from ~me to ~ 

EVENTS OF DEFAULT. Each at the lollow.ng, ot Lender's option, •hill conat1Mo on htnt of Oofoull undor tlus 
Mortg1gg: 

PoyTTMnt Def8Ult. Cltlntor fails ra m1k1 ony _,.yment when due undM tho lndebtldnest. 

Oofault on Other ~- Follurn of Gmitor "'ltnln llw time tlQU!rld bV thia Mortgll10 to mike anv pl'fTMnt for 
taxe& or ltWA'"llnee, or any ott't9.f pay1'1111nt Mc1aa1ry to pnvent filing of er to 1ff1Ct d4cn1rv1 of 1ny Iii-en. 

Otlwor OefllJll:o. Grmtor llill ta comply with or to ptfform 1ny ctn.< rarm, abltgolion, eownont or condition 
co1'ltlintd ., thla Mortg~ or in any of the Rtlettd Docutn1nt1 or to comply with or to pottiorm lrtV rann, 
obJ.v1tion. c:ove-nam Of tond11ton contllned ln art'( ottl:el agree.ment between Lencta:r and Gnimor 

FalH B!M9mtnts. Arrt warronw. 'IP"!ten!ltion or atotoment mado or fumishod to Landi• ~ Grentor or on 
Gr...mr't bchllf undo< thd Mort!}a91 0< the ~tod Doeumont1 ,. f.i.c, Ol ma!uding In ony m1t•ill ~ 



Loan No:····· 
MORTGAGE 
(Continued} 

oilh&r now or •t tt>e timo m1do or ftnishod or beeomu lalff or mitle1d.ng 1tt arty t,mn !Nrnnftwr. 
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Chlfer:1ive Colla!*1illlllllon. Thi Mottgnge or 8'\V ot tho Rel1i.d Documents CtUCS \(1 be In M fOfc. I/Id ellect 
rnicludmg f1llura ol 1ny collteral c!o<:umont to c"'"" • valid tnd ptrlected soeurity !nterut or llenl 11 any time Ind 
for any reetol'\ 

Death or lnsalvwlay. The de.th of Gnmtor, the lnlOlv•M!Y ol 01111'110<, the appolnln*Tt of a recolve' for any part of 
Gnintor'a propel'fY, •nv u11g~ tor tho beogfrt of a.dltor1, iny tYP9 of creditor w01kovt. Of ti.. 
commcnccmont or "'Y proceeding unar eny banl<nrj)tcy or insolwncy i.ws bV or aga ln&t Granter. 

Creditor or Forfeltln ~. Comm.ncement of for~ or lortelwra p<OC'1Qding1, whothcr try jWiciol 
p<ocf!edlng. nit-help, repcuualon "' 1ny othtr .,._thod, by any credllot of Granter 0< tJy any gowmmani-1 ·~ 
~lnst any pro parry uourlng the lndobtedn<111. Tu;. I ncludaa 1 gomlalvnent of nny or Grontor'1 accouma, 
lncludmg dopoalt ICCOUl'ltl, with under. HowSWf, this Event or ~ault lllall not apply d tMn! II e good f alth 
dllpvta by Gr1ntor It to !ho validity or rohOnlll!eneu ot tho cl1lm which la tna bll&il or th<> cr&dltor "' lorfeltura 
prooaodlng •nd II Grantor glvu ~ wt1111n noth:e of tl>o C<edl(l)I' or !orleltufe pr~ and ~ with 
Lendlr IM01\>tll Of a tun1ty bond for IN! CT1ldilor or forl•tur1 P<~ll'IO. in,.,, lmOUl'tl ~rmiNd by Land.,, In Ito 
sole dllCt!ltion. ea being an adeciuete re_.,,., or bord ta the dl•Pl.llO. 

Eidotlng tnc»btedrwu. Tha p11mcn1 ot any lru !&lttn6<!t or principal or eny lnt1rut oo the Existing lncle~u i. 
not mldo within the tlmo roqulrod by ti.. pn:mUuory note .rvldaoelng auch ir-.Jebladneu, or e der.ut =• ll'lder 
tho Instrument lllCtJring ouch lntle btadnell and It not cured during ony &pp6c1ble grace period In 1uch 11\1 !Nmen~ 
or 1ny 1utt or other llOl<on II comma need to foroolooe any mdWng R1 n on tho PrOpel'fY. 

Breech of Other Agrffm.nt. A-rv bruch by Gremor undo< the to,,,,. of any othet &11,..,l'r'l*rtl ~ Gronto< om! 
Lender that ii not reme<:tied within my gfWCe porlod ptOY!ded thef4Jn. lnc(U<fog without nmttatlon any IJll11lam<>nl 
concomlng anv ln<lebtedne11"' athet obllgot!on of G1111110t to l.9ndot, whether exiltlng now or lator. 

Evon to An.cting Guatlnlor. Any ot the pr<><:lding event• occurs >rith r .. pect to any guar11ntar. •ndoras. *""'IV, 
0< accommodation party of 1ny or tho lndcbtodneu or •nv g\Jafmltor, andm•or, ourety, or accommodotlon P81ty 
dlu or t>ecomea ll'IC<H'llPotont. or ravokOI 01 d!IPUtn the vlltd<ty of, or U1b.llty l.ltlder, eny Guar•ntv of the 
lnd<lbledneas. 

Adve- Ch8nge. A moterlel advene Citing& occura In G r1ntm' s f monc1ol condlTion. or Lend<!t bofia'Jll ll>e 
PfOIPICt of prymenl or perlormar>ce of tho lndltnld""u is ,mpa1r<ltf. 

lnocurity. londor In good I 1rth lallavet llM!tt inaecum. 

Right to Cura. H •ny dof1ult, oth<lr th.n 1 dalwt In p•yment, It curatu Ind If Onm0< ti.. not been given 1 not11:<1 
ot 1 breach of lite ume provltlon of thla Mon~g1 within the ptacedrng tw11Yo 1121 m~. It m1y be cuml ii 
Or•ntor, 11ter LM<lor 111nd1 written notlt:e to Qr11110r demanding cure of auch default: { 11 curoa tho del•ult Wllllln 
fiftenn 115) dly1; or l21 ti The eoro ruqulru more thin fifteen 115) dl'fl, immadist1ly intriatM 1tept wlilcti ltnc!or 
dee ma 'n lender' a IO!e disc rat>on to bo ouffH:Jont to cur• the d1f 1"1 Ind lher111t&r continual and completn 1H 
rnsonable and nceouary acepa aulflcient to produu compllonee e1 soon 01 roll$0nably practlcll. 

RIGHTS ANO REMrolES ON D EFAU ~ T. Upon the oecurrenco of an EY81tt of Derau!r Ind 111 ony time ther111fter, Lendo<, 
at Ulndor' • 01mon, rn«y o-clll 1ny one or more of the tollowlng rlghU <IM ~- In addition to 1ny othar righfl or 
ramadl!la provrdod 1>y law: 

At;«!imita ,_.,,_, l.vndor an.ll hove the r>;Jht 11 ltl option without notice to Gfantor to ®dire the ontlro 
lndobtodroeu ornmodlotllly duo 1nd pey-. in<:lo.>dltlg any Pflpayment pmalty that GrantOJ would be required to 
pay. 

UCC RornodlQ. Wrth r111poct to ao or any pen or tho Ponof\al Ptoperty, Londa< sNfl ..,...,. all the rlghtl ind 
remediel of • HCUJed pllfty undar thl! Un!fotm Commerc!ftl Code. 

L.ndlr In Pcs1111lon. U pan tccoleratlon of tin! lnd&bi..driua "' abondonment or tho Property 1r-.J et any lime prior 
to the e><pirotlon of ony ponod or red<!mptlooi follow Ing judicial aalo, Lender rnov. without reg Md to tho ldeq.isr;y or 
the &ecwity for tho lncll!b~. <1<1lllr into pououion of and m•,.,.g• ind oper1to, by ittelf or through a roco..er. 
th& Pr~ Ind colllct the Rlntl, lncludlng !hoe r-t duo. Lendor may iuercle all rlGhts and P<lW&11I ol lender 
with tltlp&el to the PrOP<lrtv • ither 11> the nomo of Grantor or olherwile u l.4ndar lhaH d&em bolt. lender &hall be 
enutled m moke. •!amt. modify or 1CGept wrrondet or any lnu or lttt1t1 o I the Property. Any Rlnfl collectod 
by L<tndor or the r&aelver &hill be 1pphd lint to poyrnMtt of tho eo111 of m~nt of !he Property and 
col le<:tlon of Renta, lna!Udlrlg but not llmll9d to raceivwr' • lael, prunlum1 on the rocolver' 1 bonds and reuonable 
1ttomoys' !oa. and then to the other lndlbtll<lnen Hcuro<f by lhll M~ 

Appoint Rl!Cll¥w. LencM< sh1~ hltve tho right to hive • receiver "Pl>Otnted to toke PQ&UUion of oil 0< any p.n of 
the Property, with !hi pow"1 to 1><oteet 1rod "'"""" th& Prnperty, to o per eta the Property PfftCeOfn!j lorecloaure or 
l3lo, and to callett tin! !lento from the Propert\I Ind apply the procaft(!I, """' ond llloYll the coat of the 
r«ce!Yor<Np, o;ein11 Iha I ndolltednlll. Tho r..:a.var rnev '"""' without bond rt permltad by l1w. l.9ndM' • righl 
10 tho oppo.rttlT\ent or 1 racel"'r lhaH ..,.t whett>er or not tho ap_..nt volue ol the PtOl><lrtv ar<eeedt !he 
llldabtodneu by a oubtantlal "1mhJnL Employment by Lander ahlll not dlsquahfy a peraon from l1IMng et 1 
nic:alvet. 

Judlclal Forectoa..a. LOl'der m•1 obtt>n a ludlclat ~cr&e lot1elosong Gramer'• ,otllfMt In ell 0< 1ny pan of tho 
Property. 

Dlflclo nq Jud!ll'Mftt. II P<Jrmiltlld by appl!Qibll low, Lender may obtain 1 judgment lor ony aollc.mcy romllnlr>g In 
tin! lndebtednu1 due 10 Lend., •ftor e(>lllle!llOfl or au emounts receivld from 1n. •-c:la• or th1 rights prowled In 
tlua wttion. 

Tonancy in 8<.lf!wonco. If Orantor rernaino '" pououlon of Iha Propony •rte< th<I Propony It sold u P«>v.Ced 
ebove or UlnclJ r olherw;.,, bcl;omo. ontltled 10 POlllltlon of the Property Ul)On dlleult 0 r Gran tor' GtantOf lhBll 
become o t""""t •t oufferonee of Lendw or tho ""'~ of !he Pro~ ond 1h8ll. at Ltnder'• option, r>itl\er m 
pay a ruuonlblo •Mtaf for tho use or tho Propertv. or 121 veoate tho Propeny tmtn'><lielllly upon \he t1am1nd ol 
Lander. 

Othe< Remeclu. ......,.r, ll Lendor'• aption, may like •uch 11ep1 to prol<ICI 11\d enlot~ Landor'• nghta aJ Landor 
deomo • pprop«ato, whether by action, Wit o< ~"'9 ln equity or at law for the speelfu; perlomumce or onv 
c:ovttmnt, condition or lljj'eemer>l "' the Noto or In thls Mongag<t, or In ale! of the oxewtJon of 1ny pawor gr-..! 
"' thla Mortga~. "' tor the enforcement of •nv other •ppn>piata legal 0< oQUity remedy, or otlterwiJ<I aa l.endtr 
may ~ct. l'><:lud/ng the oppolmm<int of 1 ~ for th<> Pr0patty. 

Sale of the Property. To II-.. .Xtent -mJttDd by Ojlpl- i.w, Grant0< ho'<Jby WINU any and all oOghl lO h&vo 
th<! Property ma..helfcd. In QXOrcilJ'lg 111 rlghll and ~. Lendet lh•U be tree to .. n all or ony port of the 
Procettv tog&ther "'up ... 1a1y, itl On8 &tllo or by 11>parota uie.. l.onder ohlll be Q<ltltlGd to bid at my p<Jbllc: 11111 
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Noticoo of Sm. Landar lhd g lvw Oran tor re UOMb!e not.:e of thll umo 1nd p11e9 of any public Hie of the l'ar1«1el 
ProPMtV 0t of the time after which any privllro nla "' ott.r mt....i.d ~"°" ol !hi! Peroonol Pro~ " 10 bo 
made. Rtasoneble no1<c. 1h11l mean t'Obce givfln 11 11111 flfloen 11~ dayo bcf0<0 Iha llrN of lhll 1ale or 
dltpo91tlon. Any HI• of Iha Per""'1lf Proporty moy bl ma<lo In conjunclion .,Ith .,,... ...i. of tt-4 Reel Prooe<ty 

a.cucn of R.,.,. dleo. Election by Lender to irurauo m-; ram..iy 1 holl not oxctud• pu<•""' ol any olhu remaoy, and 
an olactioti 10 mike expefldltutn or to t1ko 1ct!on 10 peilotm an obligation ol Grsmor under thl1 Mortgaqe, oltar 
Orlf>tor'a leilura to pcirtonn. shill l'<lt effect Lendor'• ,;gin 10 doc:tare 1 dtf1,.1 Ind ~ci5e It' t~. Nothlng 
undv U... Mortg1191 or ottwwise 1~al be con1tru1d 10 u to Omli or rotln<:I the nghll 1od remad111S av1~1bl1 to 
l.&ndat tolloWlng 11'1 Event of O.f1ult, or In my w1y tll limn ct rutttct d'le riQhll l"d ab,"ty of ~ to prncoed 
d1r11ctly avalnst Orantor andlor against 1ny oui.r co·msktt, guauntor. tutetv or llfldcraer tndiot 10 pr~od oga:na1 
any other coa11ora1 dir«tly or !ridlroetly securing tl>e lndebtadneu. 

Attotnoys' !'Ma: ~"· If ll!r>dat inltiM .. any t<Zit or action to ontoreo any ot th& wrrui of this Mortgag<>, 
Landor 1h&ll bl lltllitled to recoV3r such ai.m " th& court may adjudgu rattonabll u 1rtornayt' fen at tml 1nd 
upon my 1pp .. r. WMtl\tr or not ""Y CO<Jrt 1ction 11 """'1vad, and to 11>11 1><11nt not pt0h1bl1ed by law, ell 
ro1sombla ,_,,.°' Lande< in=• thal 1n ltndi!r'• o~.on are neeeaaarv ti any tlme tor WI protection of 111 
lntatnt °'the enfor.._N of ltt rigl"ru 1tllO ~ 1 p1n of lite lndebtodn.oaa ~bit on de<Mnd ind 1hlla bltr 
ln111u1 01 tho Noto rot• from the dote of tl\t 1xpondltut1 until repaid. El<P"'llos COW<od by thn p11agreph include, 
without limlt1110n, how•- 1ubjeot to any Drruta under applicable lew. londar'a rouonob'• 1tto-nvvs' lt11 ond 
londor'1 logat "°"""""· whethat 0< not thoro It 1 lowauit, induchng rc11onabl1 1nomoyo' fae1 md 1i<peruos for 
blnkruptcy proceed!n111 llnciLJding oflottl to modify or voc111 any 1'1tom1bc 1toy er lniunctlonl. •PP<llll. end 1ny 
anllc<plmd po11-jU<lgmtM colltcl>On 1orv1c1t, !hi CCII of nerch>ng records. obtllnlng t1tta rtpQrtl Gr>cllld•"!l 
loreolosuro ropo<ts), surv.yora' report•, lfld tpfH'lkel f nt 1 nd title illlutlllCft, to the .,.tent pormitt!td by 
applletbla law. ~or al10 wll! PllY 1ny court coau, In addition ro 1H other wmt provtded by law. 

NOTICES. Any notice required to be g~ unclor UV. Mortgage. Including without limit11'0n any notice of def1ult ind 
1ny riotlco ot a!do ah.ti bl glvon In writ•ng. and ohaD be otfoctlve whan letuel)' clol"M!red, when actually reconmd by 
tm.!ac&lmikl lunlua ollwwlH ,.qwrld by !owl, whln dll>O'l!ed w,tl"I 1 nationally ttcogNnd owrn.gh1 couriet, or, 11 
malled, whon dapo!ilt&d "'1r.. un111d S~tu m&JI. n hrot ctus. conlliad 0< rlglmrod mlil pos11;1 propllld, diroct•d to 
thll lddrouH shown n11r thll ti.ginning of thui Mon;o~ AP copu of notlcM of lorocloaute from tho holdor of "'"I 
lien wtllcn h.11 pr;onty ovv thil Mnttgage ahd be unt to LencHr'• oddrou, u 1hown near tho boglnn<ng of tNs 
Mortgoga. Any pany may ch&ngo Ill ""11rus let no~ea urdot th'1 Mort~ by giving fonrn1I written not'c• to the 
olhll" partlff, opecltying tlult the purpoH of tho riotiel it to chlngo the pony's lddrau. For no~ purposaa. Grant,,.. 
egreu to b6P Lendet Inf or mad It &II - of Grantor'1 curr1n1 ~s Union otMrwl .. provided 0< required by llvt. 
II thor11 la morn tlw1 one GrMto<, 1rrv notice g;vun by lond6r to 1ny Granter Is dnmed to be notice gfvo" to 811 
Orol\lott. 

AOOITIONAL INSURANCE REQUIRED. MORTGAGOR SHALL MAINTAIN EARTHOUAXE INSURANCE COVERAGE ON 
ALL IMPROVED PROPERTY IN AoomoN TO THAT REQUIRED BY. ANO SUBJECT TO THE COVENANTS AND 
CONDITIONS OF, PARAGRAPH TITLED "MA~'ITENANCE OF 11'.-SURANCE. •. 

MISCEllANEOUS PROVISIONS. TIM following ml:u:ollanaow p<ov11ioM uo 1 p.ort of tha Mo<tgogv 

AnunM!ll1tl. Thia Mong&ge. tog•thor with any ~attd Clocumerita, con1tnutu the en t.11 undar rtand•ng ond 
!Sgfffm&nl of tt-4 putiu •• to the mauoro 0111 tonh in th!:I Mortgego. No el~ehOn ot or •,,,.,,dmont to Wt 
M0<111199 wij be tif19CllV11 unleas givan in writing Ind 119 ned by tho perty m- pMt>eo &O\Jl]ht to be chlfll&<i or 
bound by the altuotlort or em1fldme<i1. 

AMUll Roporta. II Ille Propetty ·• I/led for P\lfllOM1 other thmi Orantot"e re1i<l1nc•, Grantor ohd lumloh to 
ltndlr. upon rtquasl, 1 CMlfi!td •~tement of ""t operating income fl!C!ilved from tho Property d._.ru,g Grantor'1 
prr.'IOul fiscal YQf In IUCh lcrm and dotol1 u Lender lhall ,..quite. ·Not oper lting Income· 1h4ll mean ab cesh 
receipts from the Property tau 111 cnh 1xpenditure1 made In connocuon with the operation of tho Pro~rty 

Coptlon H~. C l9lion hudlngt "' lhU Mong1;1 are for cornionlo ru:e pU'pOJll only 1nd 1re "°' to bo usod ro 
int"Pf•t or d<lfine tno provfliona of ti-la Mo<tgogo. 

GoYomlng low. Thll M ~ wlll bo govom1d by t.dorli law applloabl9 IO LoM.r 11'\d. IO lhl utonl not 
PflllTlpted by fldor.i ltw. the to... of IM Canmonwulth of IC ontucty without ragwd to ltl conilctl of law 
ll'"GVislona. Thia Mong age ha been acttptad by lendl< In thtl CO<rmonwWth of ICtrttut:ky. 

No Waiver by Londo<. l1ndor 1h&U not be d&emed to hive welvod any rlghtt under u-.. M0ttg1;o WllMI ouch 
waMlr I• (1lwn in ""'ting et>d Jigne<f by Lendor. No dttoy or r>miulon on the ctn o ! Linder In ••1JJelabig onv nght 
aha1I operate u 1 w11Y1r ol wch right or •rrv olhe< rivJit. A waWel by Lender of 1 provision of this Mortgogo 11"1111 
not ptejudlca OI' conat111rte • ~r of Lltldar' 1 right othlrwiu lO rll m1nd ltnet co rnpl•ll!CI w•tn INt pro\'Won or 
.ony 01"-t ptovl&lon or t~ Mortg ogo. No prior WllM!r by Loridar, nor onv couru ol dHl1ng blltw•on Llndor md 
Orantor. lhd comtrt'11e 1 wl!Mlr or •nv ol Londot'• ngh11 or of 1ny or Gnn!llr'1 obllg1ti0n1 H to 1ny luturo 
U111UC1>0ns. Wheno- tho coru1nt of lol\der It roqulrl<! undlr 1h11 Mong •• lN> tyanttng of ruch c~nt by 
Lon<IM "' any inltlflel •hail not constitute conbnuing cnnunt to 1ubsequent ln1tanctt wh<!re aueh ~ ,. 
reqthed 1 nd In 10 CHU IUcl1 con uni may ba granted or withhold In tho solo diSeretlOrt of Londtl 1. 

81Y1rabiity. It a caun of compottnt jut>sdlctlon f.nd1 any itrov<slon ol this Mortg"io to be ill&gel, invll!d. or 
unenlorCGOb!I u 10 any t>rt1>1T11Unc1, that lindl ng lhall not meko lhl of lendlng proVtSJOM iltoQaJ. lnv-1-<i. 01 
unenforce1blo u 10 ony othllr c11cumtt1nce II reuibll, !hi otfonding prov,11on •hall bo cont~ld modJf,od 10 
!l>llt it becomos 1-Qll, .,.,;,i lltld en! otc..bl<!. II tho offendlr.g proviJion eannot be so rncx!lhe<S, It llhall bo 
consldmod llolllld from thia Mortge.ge. UnHrn athm-wko fl!qulrld by law. th iUogaGty. ""'eLdltv. or 
urwnlorcaablllty of VtV provilion of th11 Mortgog1 shalt not affect the legollty. vlfidity or enl0te11bthty of 1ny orner 
P<CIYWon of !1111 llolong1111 

Metver· n-..<o 1h&ll be no tn1Tg1r ol mo lntorut or emote crHtod by tNo Mortg- with ony othc< lnt0<Ht or 
u!al• In tho Pn:lpo<ty st any time hold by or f 0< the benol<t of Lander 1n orry e1pec:ity, W1th<M tne wtltton consent 
of lendoJ 

lluc<:1Uoro mnd A111l11n•. Subjoet to trrv llmlt1tlorni atl!ttd In thla Mortgaljtl on trl ru tor of Gt an tor' 1 lntor9"t. tho 
Mongeoc llhall 1>11 bindlng u1><m and trute to tho beMf tt of the p111"''· tholr •~rt and eu ign1. If o-m·p 
or tho Pn:lperty bocorm>5 ""'!<Id 1n 1 ~Ion otnor than Granter. Lendor, wllhout notice to Gnrnt01. may rll1I w,th 
Gr&mDr'1 ruccouart with ro1tr1neo to !:Ma Mott~ - thll lndebt..-, by w1v of fort>e••l1ICI O< tr<frrlUl<ln 
without tll•HinQ Grtntor from tne ob1.g1tlons of thi1 IJortG&ga or fieb.lity under tho lndobtodn<l11. 

nm. lo of the Eo11nc1. r.,.,. ~ of tho ••••nee In tho per/crmS1CC1 of this MO'tg11g<1. 

Wa!w Ju-y. AU pna !D thll M ortgaga huoby _,.,.. IM right to any fla-y lrlal In any tctlon, proceeding. °' 
counterclaim brought by STY ~ 9Qainlt ony atl.- psty. 
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w.i- o1 OowerlHcnM1tud filth!$, G,..mo< hef•by telauu llJ'ld walwt all nghU end ~lltl of \M homelmd 
exempt<an l1w1 of thll Kontucky •• to oU IM•btedneas 111curod by th!1 Mo~t. 

DEFINITIONS. Tho f~low'ng copitalizod w0td1 .tnd tormo aruin h1v. the follow·"11 mo1rung1 wh.n uMd 1n this 
Mong age. Ul'l1u 1pedhcally 1u11ed to !he contrary. 111 relercn<:u to do llor •mounts •IWJ -an amovnts In llwtul 
money of tne United 61.0tot of Arrumco. Wotdl ond tenm Ll1•d In the 1'"9u1or &'ml! lncludo tho plurll. and the p!utllf 
at..11 indudo Ike 1lngwlv, os th<o conte><t may req.,;re. Wo<da and terim not othorwiH clof 1ned In thia Mong age shall 
hinll the 111<1•""'9> mribu1od to auch tal'JT\I In thO Un.form Commerclal Code: 

llom>wtr. The word "Borrower" ""'e"' JONATAAN CREEK WATER OtSTRICT and oncluda• al' oo·slgnm1 ind 
cCHm~•rt llgnlng IN Noll and 1D tMlr 11JCceuors and ougrui. 

O.fault. The word "Default" me1r1 the D1fsuh 111fonh1n thil Mortgogo 1n th<! ..,ct.on titled "0.foult". 

Envtronmenul Laws. Tiu! word• "Environmental L1w1" meon any and all 1t111, federal and louJ IUMel, 
regutu O'll and ordin&nc"" Bloting to the protection ol human health or tho envfromne nl, ir'cltJding without 
ltmltlltion the Comprohonltv9 Environm11'111I Ro1pon1e, Componutlon, and Llabillty Act of 1980, 11 omend<!d. 42 
U.S.C. Seel.on 9601, It aaq. l"CERCLA "), th8 Supertund Amendmmll end RelUlhOriutlon Act of 1986, Pub. L 
No. 99-499 l"SAAA"I, thl HautdolU Ma!J!rrolo T~at.on Act, 49 U.S.C. Sm:tion 1601, at aoq., the RolOUlca 
Consor.1toon and Recovery Act. 42 U.S.C. S1c1oen 6901, ti~-· 0t oltler ltjllJfctoblo stall<>< ftderal la.u1, ru!OL 
or r•a•lat.ono 1clopted pvmrant t'>e•eto. 

Evont o1 09faull. Tho word1 •Ev1"1 of 0.,fevlt' meen my of tta event• of del!tUlt IOI forth m th>I ~· "'tho 
..,.n11 of default nttion ol this MIV!gog<1. 

ExJsmg !ncltlbt9dnul. The WOtdi • Exlstong lndebtodntu • me1n tile 1ndtb!Odneu delCtlbod m the Exl• bng L,.,,. 
orov11i00 ot th<I Mor1gogo. 

Gronto<. TN wcrd "Grant<><" moona JONATHAN CRE.EX WATER DISTRICT. 

Q,..rllllfY. ThG WO<d "Guannty" rneano tho guvonty Imm ouaranior. endorser, lutety, or eccomrnodetion party to 
lender, lncludlng without l1mito11on • guo=tv ol olJ or 111n of ti.. Nott. 

Haurdout Sut.mnaq. The wor<ll "Huardoua Sutmoncu· mun moteritb thlt. bee1UJ10 or !llolr qu.rrtity, 
c0t\C9IT\rll!J0<1 or pllyaletl, chtmlc.ol or lnfact'°"' clulrocteMtiea, mey CIUle or po11 e pr&Sant or potantllil hl1ord 
to tunan heolth or IM environment when improperly tJPd. trs1ted, •toted. c:lioPQSCd of, genarottd. rn.nultottHUd, 
trlmll>On.d or othetwiu hmdlttl TN! wordl "H1nrdotn Subllan<:u" '" uit<11n their vory t:ro1d11t sera1 and 
includo ""lthout ~mltlt>on •nv and •~ lln1rc:soU1 or to•;c woatoncm. mow1als or wnt11 11 d1f"'9d by or h1tld 
und11 lhe Environmentol Liw1. Thi term • Huardoul Sub1t1ncn" also ir'cli.On. without Rmlt1!lon. petrOlsUm Ind 
p0troteum by·prod\lc!I Of In'( frectiM lhereot and UbMIOI. 

lrnprowmentl. Tho word "Im prOWl!lQfm • mt>an1 Ill '""ting Ind f utuni bnprowmonte, bUikf X'gl, ttructurH, 
mobio - offlxod on tho Rnl Propmty. focll~lu, oddlnart1, roplocolTlllnts Ind othM CCf\ltTutllon on tha Roel 
Pl~. 

lndebtulne11. ~ word "lndeblodneu· trulAt11 1~ prlncopal, ln!J!rast, Ind olher 11110\Uttl, cotll and ~ 
payablo under th<! Nota or ~l.ltod Documonu. t099thet with •~ renewei. of, oxtantlona of, mo<flfc1tiont of, 
corwilldatlon1 ol and '"bstitutlotlt for tnO Noto or Raloted Documem1 and •nv •moun!I expandld 0t ld\'anced by 
Lendor to dlach"'ge Grantor's obl>g1tiom or e•pensill incurrbd by Lendor to enforco Grantor'o abllgotlom under 
this Mortgoge, togotnor wttn 1nt1rnt on wch lmO<.JnU 11 provided hi thla M011gago. 

Lendor. Tho WOtd "londer" m10"" COMMUNITY FINANCIAL SERVICES BANK, ill 1ucce11at1 and 1u1gns. 

l'llorfg11111. The word ·~rtgege• "'"4tls m1 Mongage ~1w11111 Granter aitd t.enddf. 

Noie. The word "Not•" moans the prorniuorv note dated M4y 3. 2016, fn the original principal amount of 
$600,671.50 from Gr1ntor to La<>dot, togflh<lr with all ,.,,,...Ill ot, e1<1ontl0<1a of, moglllCltlon1 ol, 
refinar\Cings of, consolidttlona of, ond wla~tuuoru tor lhe promluory note or agreement. Thi matunty dote of 
the Note ;s May 1&, 2021. 

Panional Propany. Th8 words "P1not1al PtopUtty" moon on eqcipmdrtt, tixturoa, and other erti.::lee of Ptlfll!NI 
proporty now or harultet owned by Orantor, and naw or t'teralfter 1neched or affD&d to tile Reef Property; 
toga!IU!r with all tcc•ulorni. p11111, ind l<ldit<ma to. all replacemen ti of, and ID l<lbstlu.tlonl for, 1111y of wch 
propeny; rmd tovother with all pronada ~ncluding without ~m 1teboo Ill 1111vrance proc&eda and refunds of 
p<emlUllll) from ..,,,. ule or other d10001ition of thl Property. 

Propetty. Tt>e w01d • Propetty" mHna col!ac11....,ly Iha Real Pro po rty Ind tho Penonal P"'-1V. 

Rnf Propaty. Tho word• • Retl Property" '"""' the roal J>tOPe!t't, fntol1!Sll and rlght1, u f\lrtMr d""1obed 1 n OU 
MDttil lg<!. 

Rtl9Ud Documlr>U. The wordl "Rmmlo Doeumento• ,,,..,, •II promltt<!ry notu. cl'8dit tgraoments. loon 
agr_,,.,nto, env<r"""1mltol • IP001TlC'lta. g 1m1ntlu. 111cunty _ment., m0ttg1go1. d- of trust. ~ 
duds, coll•t- mortgogn, and al otl1'lf ln1tn.muin11, agrerMnu llJ'd ~ta. wktthu now at neretftar 
em ting, exeevttd in COttnOCtlon with the lrn!lbltdneu. 

Ronts. The WO<d "Rolltl" m11n1 Ill -nt 1nd future "Mt«, ravllnuu, incomt, IUue.o, rov1htn, llfOfitl, aod 
othor benetitl defl...00 from the Property. 



lo1111No:····· 
MORTGAGE 
(Continued) Pa~S 

GRAHTOR ACXNOWUDGES HAVlttG READ AU THE PROVISIONS OF THIS MORTGAGE. ANO GRANTOR AGREES 
TO JTS TERMS. 

GRAHTOR: 

JONATHAN OIEEX WATER DISTRJCT 

GOVERNMENT ACKNOWLEDGMENT 

COMMONWEALTH OF KENTUCKY 

(
. /)/J I SS 

COUNTYOF~Jo/ I 

The fctll{IO,ng Instrument was adncnv~beforo me lhla '::;(;;;-.~:;-;;=, 
• 20 l>y BARRY H~SU 

an-d-LARRY--~CO-N-HEJl-.-CHAJ11--MAH-OF THE ARD of JONATHA CR 
on behalf of th9 governmental enMy. 

~~_,..;._at~< -

($ft1<11I N~: If myf (My ccifn1T1<U~Ui_/ 7 



EXHl!IT"A" 

Br.l 
8IPrirw It I pomt Oft the SQQU~ r"1t-of..wlrof r.atudcJ 1iW19Y 962, Aid polllt blli"C It I a'OSS faa; Aid 
craa flla bellll 340 fllt lllXtlleat of !bl~ of~ ~962 lllld Ne&on !load; tbtlawtlh Aid 
sovlllelstal II rW!klf..., of rentudiy lfdiwl't !l&2 nortl .. btetio for lOl.O fell to I poillt diefa prf'l)Mdk:ulw to Slid 
~In I ~~dnctbl 100.o fettto I polnl; thence pmkl to Ind 1t'O fftt fn>m Aid l!w-Y ~ 1111 
11>111hww>tettJ Aw:don for lOO.Oflet lo !hi aformld cnmtwoce; thma wllh the~ fma In•~ 
~ rw 100.00 fftt to t11e p11c. of blalrln1r4lo w. 1100foot•100 foot SQllll'O °' t11t trect vt caen lllW. 

~ . 
8qlmq It an Iron pin b:ated In thl SouthBff rwit-of-way llrlt of U.S. ttsfnqy 68. wli:h "°'1 pin Is llso located 2,639 
fllt Wtsl of the •1te1Wtlb I of Slld U.S. 60 with~ fflltMaY 9Q; thencl, 1lcq 1hl lnl of 01lfles Edwlnil Soult! 
56' 1,(1 Wist .uu flMt ta an Iron pk!; thl!a, Soa!h 69" 111wat350A f..t tD 111 Iron pkJ located kl ferlCI! b between 
propenr herein CIJrM'fld nl 1.on:1a1 vait; lhmm. -.111c1 rmce _, lbth 15" "!11 Eat m .6 feet to 111 iron i* lrt 
rWit-oJwlr h of U.S.~ tt.n. alq said rWt-oklaySoulh 75" )(I ~513.5Jetttothepanof~11111 
Qll'ltalnq a.oi KrU n per lllNt'f of £lnm v. Ho9I, Smwyor, ~ Octcber rJ, 1910. 

~ 
A 1.00 left tract of land n N\'ly9d b'f r.tRw Ardlltlctaralllld ~of 1Mnton, hntuclty, In OdDber 1911, and 
btqllMl"llly located on the wast side of the Clpps Spilap Rold, ~0.25 mlt Korth of Aid told'i 
••t11ttttlorl wtlh U.S. Hllhwlv 68 llld appromlltiily 111111 West of lhl Fe1n11a1ns CDlnmlRly m Mmba1 eo.my. 
Kentutky, IDd beq ,_. par1lculrlfy chsaf>ed IS flllloM: 

Beslm*c It the I01lthesst comer of the pnlperty hetelD c!etolled, Aid conwr ~ a K Inch nbm" Iron pin s.t In the 
Wat rWtt-of.wai/ of Capp& Sp1rcs Roed (30 flet Welt llf C8Mrlne). Aid r.-1ron ~., beli'c f7.4 feet SOu!fl of. 
PIM'll' JlOlr. lhenot, Naftll sr,... .w w.st-200.00 te.t, a1iq, ,_.,. Wllh the rtamq Bob Mello!! prgpe!tf 
IDted Boot 221, P119 S99}, ID 1 M Inch rdltr Rn I*! t»t); U..ra. Harth 5" 00' DO" l!at-2l8.00 Int. cantlnckc wl!b 
I ll9W b Ind the IWlllibq Bob Melian property, to I JS Inell nllar Iron pin (let). Aki ..tJS Iron pin beli'W It die 
IOVu-t corner Of the Jetlnry ttmmn propmy (Deed loot m, PIP 221}; 1bencl, 5oW1 rr 34' 46" eat-200.00 
IM!, wllh tlM SOlllh boandlryof the Allf ~ Hnlloo prcpaty, lo. JS lndi rwblrlan pin at In the -SC Nit~ 
ofC...,.~ bd (Joffttwatot~). llld beli!l ltlhl ~ -oflhl miSJalfnytllnson 
pl'Dpltty, Aid Jl lllCfl tRarlron pin lllo beq 651 mt btfl of Ill~ sMf feace post ml 120.5 fett Nofth of I 
power II*; thlnca, South 5" oa ar wesr-:m.m &et, mo. the west~~ of the said CIPPS 5p1q. ROid to 
the point of~ 

' 
Tiit lbCMr duatled proputy ls sabJtct to ll1V U5Clllellls or rfllit~ prNcusly ccrmyed 0t In exlstlla. 

lM&:I.rl 
a.snq It the -uiw.st comer of tho property CDllY!yllf to Jesi:t laoalrd B1t11, Jr. et ux by J.nes E. Goblr et us 
dlt9d 9/7 /1965 ol l"ICOl'd In Dffd Boot 119, JllP S, Mlnhell Co11!tJ Court Deli's Ofb, tbtllCa East andwllll IM 
North .. of thl Blllh praperty 20 f..i; tbela, SOlllll and penllll 'llfth the Wat Ille of tht lllllfl property 150.28 felt 
ID 1 ioedwsy; "1lsa, West end lljft!i said rllMlwly 20 fMt to tht w.t file of tht 8lltb property; !hence, nonll and wllb 
the Wiit line of tflt laftb proputy lS0.28 fMt '°the.,. of bipwq. 

~ 
~ 
..... it 1 lVA nllrlcerkatad ltthl Nanllnst aimer oldie l.lonlrd lllltl ~ (Qdar l'alnt ~ 
Aid~ pokttlllcl ~1'11 Southmtcomeroftbe ~or. rqtnaofllnd:lflllu. NDnh r 20' 
Ellt Ind liolll tfw Waierty Int of the 1VA property for I dllQnce of m.G lftt to • !J!*t thmm. COl!!lrdrc 
8q the TVA's Wmtsly propatyh llld North 31" l5' Wat for I dbi9ruol 130.0fut to I point kl the 
center 1ne of a dlllll; thence, Yllll tbe llllllldels of !ht Aid cmcer IN or !hr chin nl ., • Suwtl•• dll1'( 
dh!aloa IS fl:llowr SOUth 6f1' 45' West 38.5 fat, Soulll 61° 1D' Wiit 200.0 fMt to I pililll; lhlla. SDulft 1" 00' 
Wat !'or I dlstlrlCt of 11BJlO feet to I pok1t., lhl ~ $outhtlif Ille of tht Dr, - pqMl'ty; tbtncl, soath 
tH' rt)' &It and ~ the said Solllfletfy Ille of thl Dr. 01I property for I dlstlDce of 285.0 feet to lhl pUt of 
~ 

w.gu . 
llslrrill llt the SoudlllSt ccnw of die 11..w. ia.-. property, said~ pakrt 111so ~ loatad IA• 
Soutlmt, dlrKlioa lJBd l5.Q6 flit l'rom die cmmtne of Iha Old 00.. Wod Allrorl ltold, wtilcb point~ Ill • 
Watilrty ~Ind JSO.O Jfft from tN lnllerwctb-I of ti.--.... oftt.. Old Olt.le ..... Aurofa Jloed with 
U.S.~ 61; ti.a, rro.n the paint of b1PW1c Ind Moni ICJal'•WmWtiv Int nl ~ O" 30' Wat for 
cllmrim of m.ss fNt to point martiq lhl Narttast conw af lhl lflGnclrl !WW propettr. thlla. ScK1111 
63" 26' Wat lnll lbll thl Slid HonbeJty 1111 of the Hfalm tna for 1 llltlJICI of 75.0 fltt to I pc*ll; thence, 
"°'111 (1' "1/1 !.c for 1 IRDlce of 75.0 fnt to I point; lilCnD!, Nor1b 53" 'lJi' Emf for I clllUfQ of 4'.58 fMt WI 
point; lhtnce, Noltll (I' IO' l'.nt far. dlslallCI of 130.33 r.c to. point In 1ht ~ rwic-ot......, h of tlll! 
Old Ollw'9 _,Aurora Roed; lh9nca, North w %IJ' Eat llld alans Ille aid Sovthmr rflhtol llMIJ lne ot ti. Old 
Oliva Ind Autin ltotd for. dbarlCI of :za.u fMt tD 'die point of beslnl*c-
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DISBURSEMENT REQUEST AND AUTHORIZATION 

Prlnclptl 
$600,671.50 

Clll /Col 
'!Of,[/Olli -· 

Rl!forence1 "1 Che boet above are I or Lcndtt'a UM only and do nat llmit the applieabifity of thlf document to arty partleular loen or !tern. 
Any hem above cont • • • • • ha• been omittltd duo to to<t llmltations. 

Borrower: JONATHAN CREEK WATER DISTRICT 
75&4 US HWY 68 E 
BENTON. ltY 42025'°414 

lender: COMMUNITY FINA NCIAl. SERVICES l!ANIC 
CAUOWAY COUNTY BANXING CENTER 
1721 N 12TH ST 
MURRAY. ltY 42071-3594 

LOAN TVJ>E. Tlus Is a fultd Rate IJ.125%1 Nondllcio>tb?o Loin too GCIV8fJ\lmnt Entity for •000.671.50 due on May 15, 2021. 

PRIMARY PURPOSE OF LOAN. Tho p<imory purpose of thlt loan 11 for. 

0 Personal. family, or Household Purposes er ParsoMI ?nvutm.nt. 

llll lluslMH !lncludlnv Rall Esnte lnvutmorrt). 

SPECIAC PURPOSE. The 1pceifle Pl/'P0111 of IN loll1l ii: REFI CFSB ...... PAY DOWN 0'1 CFSB --····&CASH OUT TO 
R.EPAl~ WATER TOWER & DIG NEW CLEAR WELL. 

DISBURSEMENT IRSTRUCTIONS. Bcrrow0t und<irltands tlUll no loan pmceeds wiD b<I disburaed un~I all of Londl!r'1 conditions for ma<lng the 
loon MV1I bot!n •oti•hl<l. Plane dlsbv1n Uul loin proc~ of l600,!171 ISO u followi: 

Amount p.od to ~ dlromty: 
t203,o420.78 Lender'• Cl>o<:k I 

Amount p.ict on Bonaw1r1 Koount: 
$339.579.22 Poymont on Loan t •••• 

Othor Dtsburstm9ntl; 
t57,000.00 PAY ON LOAN •••• 

Othtr Char;lt Flnanc9d: 
135.00 MTG RECORDING 
t 13.00 MTG RELEASE 
515.00 MTG PREPARATION 

Total Financed Prapald Flntnco Charv111 
18.50 FLOOD CERTIFICATE 
f450.00 CFSB PROCESSING FEE 
$150.00 CFSB LINDEFNIRITING FEE 

Note Prlnclpol: 

'203,420.78 

•339,679.22 

•57.000.00 

•63.00 

•600,671 .50 

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION. BORROWER REPRESENTS AND WARRANTS TO LENDER TliAT THE 
IHFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S 
FINANCIAL CONDITTON AS DISCLOSED IN BORROWER'S MOST RECENT AHAHC!AL STATE¥ENT TO LENDER. THIS AUTHORIZATION IS 
DATED MAY 3. 2016. 

B011ROWER: 

JONA THAN CREE.I( WATER DISTRlCT 
~ 

B~~~ftd~'~-EAS JON C 
WA TEii DISTRICT 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFOR."4P>~ION 

Page 
Date 

1 

2/27/18 

Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

CIF Number J000458 
(270)354-8474 Work Phone (270)354-8474 

60 M Loan Type MUNI TF/360/lOM 
3.125000\ Origination Date 5/03/16 

Collateral Cd 
Call Report Cd 
Purpose Code 

Original Amount 
current Balance 
Accrued Interest 
Daily Per Diem 

Sammy Jason Pittman #501098 

015 MUNICIPALS 
lOM TAX FREE MUNICIPAL 

19 TAX-FREE MUNICIPALS 

BALANCE & PAYMENT INFORMATION 

600,671.50 Payment Due Date 
401,653.21 Payment Amount 

418.39 Principal/Interest 
34.86 Payment Type 

LOJl..N HISTORY 
5/03/16 to 2/27/18 

Interest 

Posting 
Date Description of Transactions 

Transaction 
Amount 

3/15/18 
10,850.59 
10,850.59 

Included 

Principal 
Balance 

----------------------------------------------------------------------
5/03/16 Interest Rate Change 3.125000\ 0.00 
5/04/16 Effective Date Debit Interes 52.14 0.00 

5/03/16 Effective Date 
5/04/16 Advance 600,671.50 600,671.50 

5/03/16 Effective Date 
6/10/16 Regular Payment 10,850.59 600, 671. 50 
6/10/16 Allocated Interest Pmt. 1,981.37 600, 671.50 
6/10/16 Principal Payment 8,869.22 591,802.28 
7/15/16 Automatic Transfer from Savi 10,850.59 591,802.28 
7/15/16 Allocated Interest Pmt. 1,798.02 591,802.28 
7/15/16 Principal Payment 9,052.57 582,749.71 
8/15/16 Automatic Transfer from Savi 10,850.59 582,749.71 
8/15/16 Allocated Interest Pmt. 1,568.16 582,749.71 
8/15/16 Principal Payment 9,282.43 573,467.28 

Loa.vi Hc;,+orj . 
OY-19 lh tt+IOVl 

·2{21/10 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Page 
Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

9/15/16 Automatic Transfer from Savi 10,850.59 
9/15/16 Allocated Interest Pmt. 1,543.18 
9/15/16 Principal Payment 9,307.41 

10/17/16 Automatic Transfer from Savi 10,850.59 
10/17/16 Allocated Interest Pmt. 1,567.11 
10/17/16 Principal Payment 9,283.48 
11/15/16 Automatic Transfer from Savi 10,850.59 
11/15/16 Allocated Interest Pmt. 1,396.83 
11/15/16 Principal Payment 9,453.76 
12/15/16 Automatic Transfer from Savi 10,850.59 
12/15/16 Allocated Interest Pmt. 1,420.37 
12/15/16 Principal Payment 9,430.22 

1/17/17 Automatic Transfer from Savi 10,850.59 
1/17/17 Allocated Interest Pmt. 1,535.39 
1/17/17 Principal Payment 9,315.20 
2/15/17 Automatic Transfer from Savi 10,850.59 
2/15/17 Allocated Interest Pmt. 1,325.84 
2/15/17 Principal Payment 9,524.75 
3/15/17 Automatic Transfer from Savi 10,850.59 
3/15/17 Allocated Interest Pmt. 1,256.97 
3/15/17 Principal Payment 9,593.62 
4/17/17 Automatic Transfer from Savi 10,850.59 
4/17/17 Allocated Interest Pmt. 1,453.94 
4/17/17 Principal Payment 9,396.65 
5/15/17 Automatic Transfer from Savi 10,850.59 
5/15/17 Allocated Interest Pmt. 1,210.81 
5/15/17 Principal Payment 9,639.78 
6/15/17 Automatic Transfer from Savi 10,850.59 
6/15/17 Allocated Interest Pmt. 1,314.61 
6/15/17 Principal Payment 9,535.98 
7/17/17 Automatic Transfer from Savi 10,850.59 
7/17/17 Allocated Interest Pmt. 1,330.51 
7/17/17 Principal Payment 9,520.08 
8/15/17 Automatic Transfer from Savi 10,850.59 
8/15/17 Allocated Interest Pmt. 1,181.82 
8/15/17 Principal Payment 9,668.77 
9/15/17 Automatic Transfer from Savi 10,850.59 
9/15/17 Allocated Interest Pmt. 1,237.30 
9/15/17 Principal Payment 9,613.29 

10/16/17 Automatic Transfer from Savi 10,850.59 
10/16/17 Allocated Interest Pmt. 1,211.44 
10/16/17 Principal Payment 9,639.15 
11/15/17 Automatic Transfer from Savi 10,850.59 
11/15/17 Allocated Interest Pmt. 1,147.25 
11/15/17 Principal Payment 9,703.34 
12/15/17 Automatic Transfer from Savi 10,850.59 
12/15/17 Allocated Interest Pmt. l,121.98 

2 
2/27/18 

573,467.28 
573,467.28 
564,159.87 
564,159.87 
564,159.87 
554,876.39 
554,876.39 
554,876.39 
545,422.63 
545,422.63 
545,422.63 
535,992.41 
535,992.41 
535,992.41 
526,677.21 
526,677.21 
526,677.21 
517,152.46 
517,152.46 
517,152.46 
507,558.84 
507,558.84 
507,558.84 
498,162.19 
498,162.19 
498,162.19 
488,522.41 
488,522.41 
488,522.41 
478,986.43 
478,986.43 
478,986.43 
469,466.35 
469,466.35 
469,466.35 
459,797.58 
459,797.58 
459,797.58 
450,184.29 
450,184.29 
450,184.29 
440,545.14 
440,545.14 
440,545.14 
430,841.80 
430,841.80 
430,841.80 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 

BENTON KY 42025-0414 

12/15/17 Principal Payment 
1/16/18 Automatic Transfer from Savi 
1/16/18 Allocated Interest Pmt. 
1/16/18 Principal Payment 
2/15/18 Automatic Transfer from Savi 
2/15/18 Allocated Interest Pmt. 
2/15/18 Principal Payment 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 2,241.20 
Principal Paid 19,459.98 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 
Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 
Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 
Number of Right to Cures 0 
Number of Bad Checks Received 

Thank you for banking with us. 

9,728.61 
10,850.59 

l,169.76 
9,680.83 

10,850.59 
1,071.44 
9,779.15 

& COUNTERS 

Previous YTD 
15,327.86 

N/A 
0.00 
0.00 
0.00 

15,327.86 

0 
0 
0 
0 
0 
0 
0 
0 
0 

3 
2/27/18 

421,113.19 
421,113.19 
421,113.19 
411,432.36 
411,432.36 
411,432.36 
401,653.21 

Life-to-Date 
28,844.10 

N/A 
N/A 

0.00 
0.00 
0.00 

26,602.90 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 



GOVERNMENTAL CERTIFICATE 

Pl1nclpal Loan Dm -·M.wrtty Cal teot 
10 1018 

Account 
J000458 t33e.222.48 ·, ·02-00-2ou 02-06-201s 

Refer.rn:oa In lh!I boxe1 1bove are for Lerw:1tr'1 011 only 111<1 do not llmlt the IJPl)ll041bllitv of th1a doeumem to 1ny partleular lc11n or \tam. 
Any Item 1bcve cent · • • • • • has bun ominod duo 10 text le th llmltotlon.. 

Entity: JONATHAN CREEll: WATER DISTRICT 
75&4 US HWY 68 e 

lender: COMMUNITY FJNAHC!Al SERVICES BANK 
CAUOWAY COUKTY BANICING CENTER 
1721N12THST l!EHTDN, ICY 420Z5 
MURRAY. KY 42071-3594 

WE. THE UNDER&IGNR>, DO HEREBY CERTIFY THAT: 

THE ENTTTY'll EXISTENCE. The complet1 and oorroct rmne of IM ~nut ontlly is JONATHAN CREEK WATCR DISTRlCT l"Entlty"J. Tho 
Entity Is • ~II •n!ity 'fO!lich i&, end tit on t1mu alulM bo, duly 0191ruzed, Y!llldly oxistlrlg. and in good sllnd>ng und.r 1nd by vittue of 
tile l1w1 and 11;Uatlom of the Commonwoafth ot ltonl\Jci<y. Thil Entity has tl'lt lull power and authority to own IU prop.rtin ond to tronsoct 
tl'lt bU.ln«a Ind aetlvllloa In wh«;h n ia pteHntly ongaqld or ptelcntly propous IO anQlijl. The fnUty maintllN an offfco 11 7684 US HWY 
68 E, BENTON. KY 42025. Tho Entity lhalJ do Ill thingi necau1ry IO pruorvo and 10 kup in f\Jll fotce and dfoct 111 exlstonoo, rlijnta and 
prlvilo;ff, and thol comply with oil r~1tion1. ruin, otdlMncos. 1totutos, ordw1 and cacroe1 of tho Entity and lf1Y other govemmentol or 
"1JMl-goyemmonlal authority 01 court aii pllc1b!o lo tht Entity 1r.d the Entity' 1 Dl.9tne.1 ttCtivi tie•. 

CERTIFICATES ADOPTED. At 1 rn111ting of U-.. opprwriatm QOV9ming body of tho Entity, duly CGa.d and fllld en Febnlsy 6. 2013, at 11<1\ich 1 
QUOf\lll1 wu present er.d YO ting, or by other duly llllt.crind actiOn In Bou o1 e moeting. tho msolutiona aot forth In thlo C9ftl fic1to wllf1! ldopto<f. 

OFflC1AL Tl1e IQllowlng named pe'10n 111n OH1clll of JONATHAN CREEK WATI:R OISTJT: ~ / 
~ ~ AIJTHORIZED , -~RES__;:-c 

MlltE EDWARDS S-.tuy V X -'~'-""'""'=:;..c..-~.J.1=._.'°---""-----

I- will b!nd tho Entity. Spoclfic1lly, but without hm;tet:On, !ho 1uthorl111d per1°" lo llltllorizt<I, empowered. 1nd diroctt<I to do tho fo«owi~q Wt 
, .Ind on behllf of ti-. Entit';: 

ACTIONS AUTHORIZED. Tl'lt 1Uthorl21d poroon Tiato<f aboVfJ may omcr Into eny ~•1>1mnto of any nllunt with lel'Wl'.er, and !hon agreement~ 

!-- '.'. .. Bonaw Monty. To bo<row, in 1 C01ignor or cl~•. from MIC 10 limo lrom Lond1r. on luch 11rrns 11 m1y be AgrMd upon bltwoon t.,.
! Entity and Lender. 1uch aum 0< 1um1 of monov 11 in hi. or nor )udQrnent lh®la bo borrow!ld; how&wf, not ••CMding et any one time ti.. I 

amount of Thin Hundr1d Thirty-six Thousand Two Hundred Twmty·two & 45/100 Dolan tS33e.222.4SI, in additloo to well l\Jm or 
l • ; , &urns of rnonoy 11 m IV be cvrrenttv borrow«l by tho Entity Imm l.8ndor. 

{. 

:, 

ExKUU Hotel. To oxl>C\llo and dtU- to Lender tho promluory noto or notoS, Of other evlderca of !he Entity'• credit occommodatlons, on' 
Land11'1 form1, it ouch rotu of lntorHt ond on such torm1 11 may bo oqrled upon, OV!denclng the wma ol monoy so borrowed Of 1ny of 
th<! Entity'• lndebtadnlo1 to Landor, •nd 0110 to exoeut• and doll- to t..Ner ono or more renewoJI, 1»<10t11lcn1, modffieetiot>s, 
rofuunclngs, c;onsolid1rk>nl, er tubst!Mions for one or moro of the noto1, onv ponlon or thO not••· or 1ny ou.r o""'8nce of credit 
ICCOmmodatJons, 

Grwrt Socurlty. To ma~. plsdg1, trltMfcr, ondoru. hypothecato. or olherwlae onc;umblr Ind <i&'iv111 10 l.t!.-.ckr DflY property now 01 
heroollor belonging 10 Iha Entity or In which the Entity now Of hot utter mov have on intor8't. lnciudlng without fimi1atlo<1 111 of 1ko Entl ty' 1 
roof proparty ind 1n of the Entlty'1 perwonol P<Qp<Uty ltongible or lntanglble>. 111 11eurity for tl'e ~Y!'l\llnt of ony lolna or ttoclli 
1ccommodotlona IO obttJIMd, 1ny promluo ry notH so ••ICUtld tincludl1111 eny omonclm8n!I to or mo<11t1cotlona, .--wlll, Ind 11Xtensloni 
of RJCh promi11ory nolell. or any Olhor or furthor lndo~na.u of the Entltv 10 Lcndar ot any lirN owing, ~ tho some may bit 
Ollldoneod. Suc:h P'OPl'tY rn1y be mong1qed, pledged, 111naf orr&d, eoclornd, hypo1hoc1t<!d c r mcumbercd 11 !ho tlmo 1\ICh tcona ore 
ob11lnod or suah Indebtedness II mcuttad, or 11 ony olhor tlm• or limot, end m1y be elther In addition to or In lt&u of my prop.nv 
tho11tof or• m ortgoqod, pledQod, ttena larred, ondo<ttd, hypo111ecat<!d or enc um berool. 

Eu.:ute Socwlty Docurnenu. To oxa~ ""' dollver to L.end11 the fomu of mortg.. dttd of trust, pie~ ogrwernent. hyporhoc1ticn 
~llmont. ind other 18CU'lty lifCMtonU Ind Mincing 11!1t1men11 which lendot may rwQU>ro end which 1hall llVi done a tho 1orrrur and 
eond!tlon.1 under and ~nt 10 whJCh 1uch !;ena lfld 1ncumbranc:11, or tny of lhem, are giwn; and ollo to 1ncute and d<lfiver to l.Mder 
anv olhlr wrinon lnstrumenU, 11ny ch111el PoP'r. or ~ 01hor colllteral, cl ony kind or OllU?O, which Lender moy doorn nece..,,ry or PfOPll'" 
in comection wlrh or per11inlng to t..., giving of !ho llml end encumb<u>eu. 

Pnvo1leto ltoma. To draw, endone, and dllcount wl1h Londtr all dr11U. trldo occepUnceo, P<<>mluory now, or other evidencG• cl 
ltldebtednou pay&blo to or "-fongtng to 1hll Entily or in whOch tho Entity may havo on "'tllrll t, and olthor lo r0<:1•vtt co th for tile 11mo or to 
c1uao ouch proeolda 10 bl credited 10 lhl E.n1Jty'1 account with Lender. or to cwse 1uch othl< di1polltion of 1hti procoad1 dtl"TV9d 
thorefrom n t.. or at. m1y doom odviloblo. , ! 

~ Am. In ti-. c111 of lirWI of oroo<t. 10 designate 1dd111on1I or 11torna1a IJldividulls ea being IUlhorlled to l'lltl!JOSt crovancu undor !
1ueh l!netr, ond In Ill cneo, to do 1nd p.rlt>rm IUCh other •ct• Ind thlnqs, 10 PIY ony and 10 1001 and co.a, al'd to '"'<ull ind do1r..er·1 
1ueh other dacumenbl and agreement•, lncludlng .,.rwmoms w.lving tho rl;ht to• triol by jury, 11 tho O~I may in 1111 01 her d...,,Olion 
~ reuonably n<tcnsary or P<~ In or®r to t1try 1t110 ott.et th8 ~ of tills Cert1fie1U1. 

AS SU MED BUSINESS NAMl:S. Tho Enhty hU lile<I or re corded 1D do.;~nU or Mings roqu!rld by l1w ro:oting to all u f\111'\0d tx.llnell Mtmll 
uotd by the Entity. Excluding tho namo a f the Entity, the fol!owf r>g Is e oom ploto lilt of on 111umod b•r.11nos1 """'" undar "'hlch tho Entity dOQ 
busln&aa: None. 
NOTICES TD LENDER. Tlw Emity will promptly notify Lender in writing 1t Lend«1 1ddroo1 oho...,, 1t>ova Cot such other ldd<es111 01 Lsrdor 
may c!Hlg"81e from time to time! prlof to any !Al change In the Entity's n1me; lBJ chengo In the Entity'• euutMd bt$neu nsmoW: <Cl ·
chsn;9 In the 1tructur1 ot the Entity; <DI cNnql In tho llUthori:ad 1;gnorll); IE! change In the Entity' 1 prtnclpaJ oH!ce !ltldrel!; {fl c~ In 
.,,. Entoty'1 prlnclpol ruld1nee: or <GI change In my ott.t upoct of the Enuty the! directly or !ncf,reetty 1'8111ea to 1ny 1911l>lM1Ttl be~ tho 
Emlty Ind l1ndar. 

CERTlflCA TlON CONCERNIHG OFFICIAlS AHO Cl!R TIACA TES. The Offic1ol Ml1IOd 1bove is duly olttted, appolntld, or ernpluyod by er lor tn.i 
Entity. 11 tho c110 ml'( be, or.d occuP)el !l>e poailion m DPPolhe h/1 or hor ro1poe1hle nomo. Tha Certlflcote now 1ttnd1 01 reeord on !ha 
booka of tt. En!ity, fa In fl.(I fot'Cfl lr.d 1tt1C1, Ind hes no! been modified or raYOUd In any m1M1< whlllOO.e<. 

CONTlNUING VAUOITY. Any and •II sell 1<11hori.ud PLir1118nl lo lhl1 Cortificm llf1d porfONNd prior to th<! ~•IV' of lhil Comfiest• 11'1 
hetlby rltlflod Ind 1pprovcd. Tlus Cottfficalll shlll be continuing. 1tiaa r.mun In run force 1nd ollect lr.d Lendor m1y ,.1y on 11 unta wnnon 
r>atlte of 111 revocation 1hall ~ bean dallvored to and re<:elved by LendoT or Lend11'1 lda,.u 1hown obo~ (or cuch !lddn!llff u Lendor moy 
cl11lgrt1to fn:im limo ID bme). Any lllCh r>obC9 lhlTI not ellact 1ny ol tho Entity's ogrolmonll 01 commltmmta in otrea It tho time notice 18 
glllen. ' 

NOTI: a 1f"I Of'P"c.lt ~ tba ~' • ~ t1¥" l""9 t.taga-ng ~•mt Gf UWi ~oft~ te tct °" v... f:M¢v'1w...11.ii11 l/6.'Nibll9 ta l'll'llt tl"4 CllftltC.f:!:t ~ bt 
.,i..tont~ot'Boll0frt'9~. 



NOTICE OF FINAL AGREEMENT 

. -. 
Borrower: JONATHAN CRHK WATER DISTRICT 

71184 US HWY 88 E 
COMMUNITY FINAHCIAl SEIMC£S BANIC 
CAUOWAY COUNTY BANKING CEftTER 
1721N12Tl-lllT 

I ~ :-- - . 

BENTON. lY 4203 .I 
MURRAY. KY 42071·3594 

BY SIGNING THIS DOCUMENT EACH PARTY REPRESENTS AND AGREES THAT: IAJ THE WRITTEN LOAN 
AGREEMENT REPRESENTS THE ANAL AGREEMENT BETWEEN lliE PARTIES. (SJ THE.RE ARE NO. 
UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES, AND (Cl THE WRITTEN LOAN AGREEMENT 
MAY NOT BE CONTRADICTED BY EVIDENCE OF ANY PRIOR. CONTEMPORANEOUS. OR SUBSEQUENT 
ORAL AGREEMENTS OR UNDERSTANDINGS OF THE PARTH!S. 

A1o and ~ti* Hob. Uw folowlng tarml ha .. 1he lollowlng me**'911 
L-.. The temi •Loin• !Mani th<o f ollowlng de&eribed loon: a Fixed Rall ~ .000% I Nondlsclo1abl& Loe"\ to a Ga...,nment Entity fat 
t336.l22.48 due an i=.bruwy 6, 2018. 

Lo.i ~ The wm "Loan AQreemont' """"' one or mate promiln, promwcrf no<es, evraamanu. unde'1akingt, •ttUritv 
aQte&mentl, cleed1 of t.ruit 0t other docwnent1, 0t commltmonu. or any combinatloll of thoaG actlo<lc or ~. RI 1ting to the 
Loan, lncJudlng without linVmlon Ille followmg: 

LOAN DOCUMENTS 
~rtUI Centti<llte: JONATHAN CREEK WATER 
DISTillCT 
KY Mo~ for Rill Property lcc:at&d II 7~ us 1-N/Y ea 
E, Bl:HTON. KY 4202& 
KY Netlonal UCC Rnancing 81M1m1nt m.Y. 0&122/02): All 
lnwnto<y, ftqUipmont, llCCOUllll Uncf uding 
~ to Pr0¥ido lnsu<anu: Aul Propeny louted at 
768-4 us HWY ea E, BENTOH, ICY 42026; All llMntory, 
equlpmem, &oooun1I {lnciucllnq bu! - llmli.d to all 
~•nee -.lvM>lff!, chlnol ~. lnttrumen11 
Oneludlng but nett limited to Ill ptOtnlnofY note I), 
lettor-ol-eredlr right., letlln ol Cf8dit, doc~nu. d&poalt 
1oeoun11, ...,...tmont p~. monoy, other rlghll to 
~ and performance, tnd 0-11 lntlngibltt flocfudlng 
but t'oOI llmlml IO 1n aoftwate Ind •« payment Uiunglbln): ell 
oH, llM Ind other mlnema ~lono aw~n; .U oil, gal. othor 
m1-all end BCCOUnta con&lkut!ng .... ><traoi.d colltttta!; ..a 
flxturu; Iii tJmber to be CUI; Ill tttaehmentt. ~. 
aci:.uollea, llltlngs, lncrtHM, tooll, port•. repolra. auppl!et, 
lll:>d conunlnQled Q<>Od• mtatlng to t111! I0<9QOinQ proiiaty, lrd 
tll lddltloM, 111plae.menu of Ind aubatilullons Im till or env 
pin ol !hi fort9oing llfl!P9ft'(; Ill Insur~ nilundt rel1tlng to 
the foR;olng propotty: an aood wif1 ,..r.11ng to !hi ~ 
propotty;. all recordl and dell and embeddlld toflwtre rlllatlng 
IO the laregoing propotty, llfld all aqulpmen !. inventory and 
toftw1<e to uti!l.ro, crem. ml!/ll.lln end proeeu any tuch 
records and dall 0t1 el9ctronic media: ind an WllP0<1f"9 
obllgationl 11111tlng to !hi l01egoing propeny; al wheli'ler now 
exllt!no;r or Nai!ltor arlalng, whethu now owned or hlreaftar 
eGql.IWltl Of whelhot now Of hflultet l\lbjlct to any righta In 
the forevolng proptrty; Ind all produttt end ~· 
!including but not flml111d to •TI Insur once poym9n11J ol 0t 
re1at1nQ to the fon;olng property. INClUOING 9UT NOT 
LIMITED TO ADDITIONAl. ITEMS AS OESCRIB£0 IN 
A TT ACHED SCHEDULE I.; owned bv JONA THAN CREEK 
WATER DISTR!CT 
Authorllatlon let Payoff: WELLS FARGO BANK N.A. 
Authorization lo< Payoff< 'IYELLS FAAGO BANK HA 
DltbutMHTMm Reque1t end .t.uthortzatlon 
No!lee of Fil\11 Agre!Jtnant 

PromluOf'I Note __ 
KY Commorc!al S.ct111ty AqrHment: All lnYenloty, ~ 
oecountt llncludlng but not l!mlll<l to all ~nee 
l1ICll\lablel), chmal peper, lnwvmlnll lindudlfl!I bot not llmlteO 
io Ill prorniuory notUl. lwna<-of-ua<rit r\ghtl, lmen of credit. 
docurntnll, depoSlt occoun11, lnvettmem ptOperty, money, ~ 
rlghU IO ptl)'mOllt Ind ~. Ind goneral ~OnQlb\OI ; 
l!nclud!ng blA not llmltad to tn aoftw119 tnd ell peyment 
lntang!bleal; 1111 oD, ~ and other rnlnltalo bt!Ore exrr~ tU 
oil. ;as. oth<lr rnlnenlJ and a<:counU comtlMing as-IXIJ'IC\9d 
col!Worll: all l!Ituru; all timber to be cut; all an.ehmenU, -
occetalons, tcceuorioa. ~- lnct..,ee, toolt. JWll. rat111in. 
llJPllllu, end eommlngi.d goodl nilltlng to the ~ 
ptOp«ty, and t!ll 1dtlitlont, ~m1 of Ind .00.tltvtlona lat 
If! 0t any P1rt ol the ~Ing property; II lnaurance ,..lundl 
r1!lafug 10 tho forego1ng ~ &11 good wfll nilttlng to the 
lonigotng ~ oll ,..cordl l'1d doll and embod<Md ooftware 
relldng ID the lorego.n; property, ltld Ill l~L lnvantory 

-
1rod &altwani to ~ •• erute. rnllmlln and ~ •nv ~ 
~ and dlta 00 a1octronlc ~; and Ill wpportlng 
~ 1'91otlng to the Jotev<>1n9 proputy; 1111 whmth&f now 
oldltlng "'" herHllll arising, wM!hlr now owned or 1-c>rvaltor 
l«IUired or whetn.t now or l>oro•ftlt 1ubject lo my righll In tM 
foregoing ptOperty; and 1111 prcduc11 "'"' PTGCffdt (lneludJng but 
l"IO\ llrnltld to I~ lllS1.renc:e prfmenllJ <>I Of rellltlng IO the 
loregotng property. INClUOINO BUT NOT UMrr!D TO 
AOOITIOHAl ITEMS AS DESCRIBED IN A TT ACtEO SCHEDULE 
I.; ownod bi JONAlHAN CAEEll: WATER OISTRlCT 
Notm ol lnturenc9 Flequ!remeou: flatl f'ropQrty localed tt 1 U•( 
US ~ 68 E. llENTOfol, KY 42025; All lnvl<>tory, equpm9n1, 
account1 (lnciudlng but not lmlt•d to all hultlKare-inalJl1lncl 
recelvlbllt), ch•Uef ~r. !natrum1ntt llnciudlrog but not lmtted 
to d promlnory note.I, leruir-ot-cta<tit rlglrtJ, ien.,. of el1ld<t. • 
<1oou<Mnt1, ~ 1ccounu, in.utmont property, money, other 
rlg/ltl to payment Ind pelformanc., Ind ~-tl irllln@bles 
(lncl..dlng but not llrnlted lo .v toilwlf• end all peyment 
lntang!bles); an oil, ge1 Ind other mlne111la befo<e utfaCtlon: Ill 
oa. gai, oltwlr mlnarall rod aeeounu conoritutlng 11..xtraetld 
eollJwal; d flrturu; t!U tJmber to be cut: .. etlldlmena, 
accnslonl, acc:euotlel, ftttin;o, i=°911H, tooll. ,,..u. '9l>llrl •. 
IUJllJl!t1, and cornmlrtglcd flOOdl rtltttng to tne fo<IQOll>9 -
P'OPlfiY. and an lddltlonl, rtplacemenu ol and aubfllM~ for 
.ii or any Ptrt of the for111oing propeny; oG lnsuraoce 111tunci. 
relfllnQ to the 1onigo1ng property; o1 good Wil rmtlrog 1o Illa 
fortlQolng l>'OPMtY: alt nicordl Ind dltd trd ~ sottwore 
tala!lng to the lotegolnv praparty, and Ill aqu!p<Mnt, '~ 
and coltwart to lltlbM, c:re1te, nWlltain tnd procn1 any tueh 
r-.:ordl Ind dota on -onle medls: tnd al 1 IJPPOfllng 
obligtlliotta rtllling to the ~ propert't; •~ whether now 
existing or lwtufw l<lalng. whe- now owned or herufter 
acq<.dnod or wt>elhor now or lleroetw IUllject to 1ny rlghg In the 
larego!ng property; end Ill! producll Ind ?'ooo8ds P~n; but 
not Rrnlted to Ill lnluraoa IJ&Y1!*111\ ol or rl!lamg to tho 
lorogojng propa<ty. INCUJDING 8UT NOT LIMITED TO 
ADDITIONAL ITEMS AS DUCRISED IN A TT ACHED SCHEO\JLE L 

Par!IM. The term "Partlel" means COMMUNITY FINANCIAL SERVlCES 8o'.NK tnd ony and off entlllol or lndlviduel1 who a<e 
obllga.d to r1pay tho! loan or hsvo pl8dg9d P<OJ>MtY " 111curitv k1r the Lo.n, lndudlng without l!m1tab<ln Illa f o!Jow1n9: 

lion-. JONA THAii CflEU WATEll DISTlllCT 
QranlCrfl): JONA TlfAN CREEK WA TEA DISTftlCT 



LoanNo:···· NOTICE OF FINAL AGREEMENT 
(Continued) Page 2 

Each Party who aignl below. c>dw d\an COMMUNITY FINANCIAL SERVICES BANX. actnawlodgu. ,.pt9Mnti, Ind......- to COMMUNITY 
FIHAMCIAL SERVICES BANI( tlm It hu -.lvtd. rod Md undent<>Od lhb ~ o1 FN1 Aatel11\mt. Tl¥a Noll« la dat..r Fobnia-y 8, 2013. 

BORROMR: 

: .. ~~ 
1111 , eury AE 

WATER DISTRICT \ 

LENOEll: 

~~ ~y 



l.Otfl i:>ei. · Maturity 
.. uc2.:oe.a-013. 02~20,a 

PROMISSORY NOTE 

1.o80 No. Account 
~ 

Relor'""e.1 in thtl boxu tbov. .,. '"' L1rmr'1 use only Al'ld oo no1 lirrnt Ike 1~b!litv ol IM doament to eny ,,.rt!Ct.ht '°""or Mm. · I 
Any item •bove cont ... •• hu bean omitted duo ID text 11 th limitations. 

Borrow1r: JONATHAN CREEi( WATER DISTRICT 
7584 US HWY &II E 
BENTON. KY 42026 

Principal Amount: •336.Z22.48 

Lendsr: COM MVNTTY FINAPICIAL SERVICES BANK 
CAUOWAY COUNTY llANXIHQ CENTEll 
1721 Pl 12TH ST 
MURRAY. KV 42071-3594 

Date of Noto: February S, 2013 
PROMISE TO PAY. JONA THAN CRl!9 WATER DISTRICT t"llottoww" I promlau to .,..., to COMMUNITY FINANCIAL Sl!llVICES BANX 
l"L..-·1. D< Gldet, In lawful mon.y of thl U"'*I s- of Amalc:1, the princlpol llTl<l<ft of Thrn Hundml Thlrty~b! ~Two Hundred 
Twenty-two &. 4i/100 DoloD ct3l6.222.481. logetlw1 with 1nmu1 °" o.. unpaid prh:lpal balanc1 from Ftbn>My e. 2013, It .., lmortt1 rm 
of 4.000% P9f amum bond on•.,.... of l!&O ~.until p9d In full. n.. lnUfut rltl may~ '91dlr th. t1un1 and condltloM of u-4 
"INTEREST AFTER 0£FAUL r 1eetlon. . 

PAYMENT, 11onow9r wtl pay llU IOer1 In 10 ~ of t37,483.34 tKh ~ Bom1w.,·1 fim peymtM II duo Au;uat IS. 2013, ond d 
1ul>Mqumt pcymems ""' duo on !he ..,,. .uy of •sch half . .,... •l'lor llmt. S--u'a llnal payrnont will .,. due on ~bnoaly 6, 201 a . ....i will 
btl for .. prlnotp.I - el KCrUed lntlrtt1 not yet i*d- Paymel'T!I Include pr'roelp.I Md lnafat. Uolou otti.rw111 119<Hd or r~ed by 
~ law, pcymoma wll be appiod llrtl to f111V ..:cNld unpelcl int9<Ht: thin to ~: 1heil to .,,., unpeld l:Ollei:tlon eooto: Ind lhan to 
.,,., latt cMrpl. llo<-.r wll pey Lmdw at Ltnclt<'• ...w.. .. aho-tm abo-n or 1111uch other plloco A Undo< mrr do>lijn"1o In wrtthfj. 

PREP A YMarT: MINIMUM INTERUT CHARGE. Borrower Ilg!' Ha that .. lo en tau Ind other prtpald fU1'r>Ct cliargo1 etO O#fnod fully .. of ll>e 
dtto of the loon md wfl1 not bo oubjei;t to ••fund upon ol>fly paymo n I (whether YOl\A'lUt\' 0< 11 • r11ult ol dcl oUlU, oxC091 M otherw ilo reqi.tr.d 
by ltw. In tny event. even upon f\111 pr1paym.nt of thil Nolf, Borrow.r undt'1tanca Chai L.....m 11 &ntitlld to a~ lntltftt charge o! 
t 10.00. OU.r than Borrow or' a o!Xlgatlon ID ~ eny mlr>lmlsm lm1rea1 chor;e, llomlwor may pay wltllout penalty oil 01 • ponlon of the emouot 
owed oatl!u than It ii due. E1r!y paymenta will not. lrolen -afoed 10 by Lendor In wntlng. re!oovo Borrower of Borrowar'o obllgat= to conlinuo 
· ~ m.1kt paymenb Ulld<lr the payment 1cn.dull. Rrl1'r. urly pa'(1"MMI will r..iuce tht prtnelpol bllanc1 duo and may mull In Botrowt~' 
making tower~·· Bonow.< llQIOff not to oerod Linder P«Ymtn!I marled •paid In lull". "wllhovt rwcourw•, or ,;rroor ~· ·11 
~tr oend1 wch a payrnont, Lendsr m.., accept It without lo1lng VlY of Lendar'a rlghu under thla Nott. end &<rowet win rtm<11n obiii11~ 
16 P9Y snv f UTthor 1!!10\.nt ow~ to Lendor. An wntton comm\l~OtfO/\i concerning dlap<.toa amO<Jnta. lncludtt>g ony check or Gthor Plvmwnt 
lnlm.wnent lh.llt lndieltn that the payment consittuw "paym.nl In Ml" of th8 11mOunt owed or !hl! Is 11ndt11d with olh" conch~ or 
llmlt.tlono or "" full alt!lfaetion at 1 disptJlld amount mutt be mallod or dtll-<erod to: COMMUNTTY FINANCIAL SERVICES BANK, PO SOX 4 

; ~ON,KY 4202~7. 

I.A TE CHARGE. If • 1111ymern 11 1 O ~ or mora lat a, Borrower w.n bo chor;ro 5 .~ of !hi n!JUlariy acht<lulld P<1yment. 

IHTER€ST AFTEll OEl'AULT. Upgn default. lnciuding falluro to p•v upon final rN!Ut1ty, the total IUT1 due undo• th4 Nott wlll continue 10 ai:erua 
tnte<ut st the 1n11ro11 "" under U\la Note. 

~~AUt..T. Eich of the lollowing llhlll constfluta en ev&nt oJ dofeult rEvimt of 0e11u11·1 \1111er this llo1a: 

P.yrMM Dehult. Borrower foola 10 mel<e eny payment when "1Je under lhil Noto, 

Ollltf o.t...it.. Borrowtr foi!o to comply with or 10 perform any othor tami, obhgatJon, CDWnlln! or con<liUon comllnod In tn1a Noto or ~ 
any of the rolalld do<:umentt or to comply with or 10 por1oon my 1orm. obl\gat10n. cownom or condillon contained In any <>!hOr ogrnmorn 
betwHn Londar and Borrower. 

Fain 8-. Any warranty, npro1enratlon or l!lternont nudo or lu<nlsM4 to l.Mder by Borrower or on Bo"""'tr'I ~II under wt 
Nolt Of IN ..iated <loCl.WMlllf !a f llaa or mWuding In llTf m1t1111l na pect. eltMr naw or 111 th<l time mado or luml1hed or beeomas fa~ 
or mJ.leedlng et anv time 1t..realtt1 . 

Dnth or lnlalvwncy. n.. dao!h of Borrow or 0< the din olutlon or t11rmlnation of Boltower· 1 oxlotooct 11 a fjOing b<ls>nffa, the inaoM!n(~ 
of Botrow.t, thl appomtmont of 1 racelYet for """t pm of Borrowlr' 1 ptOpOrty, any 1111gnrmn1 !or the bone flt of crodlto'1, •nv typ1 of 
crldltor wonout, or the Cl!fnrntn«ment of any proceeding under e:nv lmlktuptcy or IMolYoncy laws by or IVWtSl Borrowar. 

Crecltor or ~ ~. Commencamant of ltmotlo51X1 or forfltture prae.odlng1, whether by judlCl.ll procttd<ng, 1tlf-holp, 
ropounll<ln or my - rMthod. by any creditot of Borrowtt or by any Q'O\'OfM>lntaJ agency 19einat any coUotsral aecuting the loon'. 
Thia includ11t a garnlahlmnt of any of Borrower' 1 1ecounu • ..-.eluding dapo1 n accounta, with latldor. How~r, lhi1 Event ot Dt I ault 1 hi~ 
no! apply II tlwta ii e good f 11th dilpute by Bonower u to tho va*lrty or nu001blene11 of the cJ.im w'*h 11 the Dtlll of the cred<tor o< 
lorllttUfa procetding Ind If Bormwar giv., londtr writtan r>otil:o o t Illa cndltor or forl111u.1 proctldlng and dtpgt;tt wl th l.el>dof morin ot 
1 aurety bond tor the croditOt or fotloilll10 prOC&e<llng. in an llllOU"I dl!ltormlnod by Lenckr, In Ill 90lo diKrttion. 11 being "" ~tf1 
roserve or bond tor tho dilputo. 

Ewntl Aff«dng G-.nlot. Any of tl>t preceding ....,.,,tll OCCUl'I w~h ro1pec1 to ltly gutretltor. oroorur. IU11!y. or ll:Commodltion ~ 1 
ol my of the lndebtodnlt1 or any gimantor, endoru r. 1 '""IY, 0< Keommodltlon p.rty dio1 or becomu lneompo tmit. or rovokes or 
d>iputH th.a valkhty ol, or liability undat, any 11\11111"1'1oftho1ndebtodnu1 lvidtncad by thia Noto. · 

AdirwM Chlnge. A m1tarlal adYOru change occura "' Botrowtt' 1 !"*'Ci ol condition. 01 l.enaer belillY*I tho f!fOIJ)Oci ol payimru or 
per10l1TIJlnc. of thil Noto .s impllrtd. 

lnsecurlly. I.ender In good htlth believta ltul1 INocUI•. 

Cura l'nMllDns. If 11ny de! autt, othor !Nn • dtlf autt In pl'fTNI'l i1 curetit. and ii Borrow..,. taa r.ot been glvln a notlco or a brtai:h of the 
aame p<ovWon ol thra Note within IN precedlng rwetw 11 ll montttl. tt may bo """'d ii Borrower, aft., Lond&t &ando wnnon notlee to 
Borrower damlnding CIJI'• of ouch dlf""'1: 111 curu \he default -im fiftnn l 1 ISl ~,..; ot !lJ 1f tna curo raquife1 moro tMl'I fiftotn !I &I 
d1Y1, lmmodlattly u.tlatea ltapl which l.andtr dMml In l.andtlt'1 aolll d<acrotion 10 be tuffleant 10 wro tha tlofoult and therul'ter 
conttnuet and comp\91M a~ raasonlbll md noe0U4TY ttepa llllff tclent to pioduu eomp!iance ea ""°" 11 reuonobly =tic1r. • 

LENOER'11 RIOHTS. Upon dot a ult, l.on<Hr may dec!1n1 the ont1re Ul'"Olld ptlnci~ bllanct uoo.t tN1 Not• and 111 KCtlilld U111lllld lntel"ffl 
lllln'll<flltaly di», and then Borrowor will pay !Mt IMOUnl. 

A TTOJINEYS' FEES: EXPENSES. Londtr n1'Y ...,,, er pay l1lmOOnO else to help col!cct this Nolt ii Ber tow or - not pay. Borrowu wol PIV 
L.nder !Nt amount. Th"' lncludea, 1ubjoct to any 1lmitl undor appliaabla law, Lendol'a reuorublt 1t1omoya' ton and Landtr"a l6gel elfl)elltff 
whither or not tl1tin ii a lswlUlt, 1nc!Udlng r1e1on1ble 1nomrfl' laaa and 1Qg1I u~n tor bonlir"l)tcy ptocoodinga !Including effort• to 
modify or .....:111 ony automllhc any or injunction!, and epp&11. If not prohib<ted by eppliablo '3w. Bouowor •loo ,...,Q p1y ony eoo..ort co•te. in 
addibOn to •O othor ll6T1I provided by Inv. 

JURY WAIVER. t.ndor ...i eor-ro- hofaby Wllh't U.. rlgtlt to eny fury trio! In any ectlo<>, prOCH<lfoa. or counterN1m brought by 1fthor ltndff 
GI llomlw9t ~I Iha other. 

GOVEIOONG LAW. Tllb Noto w111 bo govemad by lodenil lllw ~to Lander me!, to ti,. utant ..n pr~ l>y -.J law. the la"" of 
Cho Common ,.Mith of KltltUCky wlll!out rsgord to lt>r cont'llc:ta of lew P<OWJ<>no. TIQ Noto Ma bun 1111C11pttd by lender In Cho eon..nonw..llh 
of Ktntucky. . 

DISHONORSl ITl!M FEE. Borrowtr will pay 1 l&o to l.orxl<ot ol t 60.00 tt Borrower m.~u e pay1Mnt on ElorrowKa loon end the check Of • 
flTllU!horlzl!d clwge with which Borrowv paya ii 11111 dlihono<ed. ; 

RIGHT OI' SET OFF. To the •><ttnl permitted by 1PIJlicll>lt llw, t.nclo1 rntrvoa 1 nant ol sot off In ell Bonower'• accounl• with Ltndar twhe!htf J 
Chocitlng, aav\ngl. Of """'- other tccount!. Tlw lneludoa Ill IC<!OUll?W Banowu holdo jo<ntly with aomoono ef 10 on:! ell -· Borrow or m rt I 
opeo In the M!Jlt. How over. th<w tloff not lnelud• any IRA or ltaagh ll«a\l!"IU, er any 1ru11 &ee0\J11tl ltlr which 10toff would In proh<)), l.d by ; 
law Boi'TOwer autharUu Lander. to the hlei\t pilrll1ina(f by 1ppilc:eble law, to~· or tototl 1U 11U111S ow.ng on the ...a1b11111n1n1 19""'t any 
IO<I all auch aecoum.. and, II Londt r' a option, to admhatrnivtly f 10011 aQ 1uch occounta to allow Ltnd.r 10 prntkt Lender's chatgO e.nd ae toH 
nghtl provided In d\lt paraqroph. 

COUATEllAL Borrower aeknowledga th/a Nolo 11 ucuroa by 2NO f!/E MTO OID 02/0e/1013 ON Real Property located 11 7™ US HWY 88 
E. BENT OH. MARSHAU co. I( v 42025 and AD lnnnlory. a<l""-t· aecounta !mc!uding IM no! lrnltld ID ell hellth-car1HllSU'~ 
rocelvlblolJ, cl1el!ll pl!W, lnaWmmu linciudJng but not llmltod to all prominoty nolttl, ltt™'-ol~t rrghtl. letteu ot credit. documonu.. 
dopolit ocaiuntt, lllYfttment f""pert'f, money, o!OO right• to p1yrnem and petforrnanca, and g•-•I lntlnglblel (including but nor l<rni15d to II 
1oltwar• and all paymenr lnt1ngiblatl; Ill oil. gu and other mwiem. bofont extrw.on: d ml. ge1, otliM minvaJ1 and 1eeount1 conatilUtlng 
u .. xttaetld colatorel; 1111 fixturft; an Vrnber 10 bo cut; Ill atttoehmenta. 1cceu1Dna, occn10M1, fittl ngt, """"'", IOO)f, paru. rapalra. 
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lupp!iu, tnd ~led DO<>d• rol1tlng to tho lor190l"IJ ptOl)erty, 1nd o.11 1Ddltlont, ,.pl1<:1rnent1 of ond 1ub1tltut0ons let Ill or any plfl ol tho 
lortgo<ng ~; Ill Nl>'l!'IC4 relundJ relatlng to the ~ propwty; Ill good wul relltlng to the lorltQO!ng -rty; iii rKord1 l1'd dill 
frid 1mblddld &oltw1'1 rw1IM9 to the l0t9g0>ng proP«Jy, 1rxl 1Il lql.llpmt>nt, lnvsn!GrY Ind ooftw.,• to Uhll7w, Cl'Ulo. malnuin and proce11 1nv 
1uth roC01dl ind 0.11 on electmrlc me.U.: and all ruppontng obllgltlone r'liltlng to lhl loragojng proporty; 1U whethu now orlating 0< hetalltlf 
arls.ng. when- now OWN!d or here1 ltu acquired 0< whett'W now "' here• f 11r wbf«t to any righb In Ul<I fotlOOU'!f prop.tty: and al f)<Oducl1 
and P<ocaedt ~ but not ftmltld to Ill inat11nCe P1yment1l ol <>r ralttlng to lhl fol~ IJ"D!)mtY. I NClUOING BUT NOT UllJTED TO 
ADOIT!ONAL ITEMS AS DESCRIBED JN ol.TIACHED SCHEDULE I. 

IANIC OUAUflED TAX EXEMPT 081..lOATIONS. THE BORROWER HEREBY DESIGNATES IN ITS CAPACITY ol.S ISSUER ol.NO PURSUANT TO 
INTERNAL RfVEfru£ CODE SECTION 26Slbll3llBl{llJ, THIS LOAN BETWEEN BORROWUI ANO COMMUNITY FINANCIAL SffMCES BANK JS A 
"OUALlFt!O TAX-!XfMPT OBUGol.TION" ol.S OESCR111€0 IN INTERNol.L Rf\IENUE CODE SECTION 285(bH3t. IN THIS RfOAAO, BORROWER 
f!EPRESENTS THAT IT DOES NOT ANTICIPATE THAT IT WlU ISSUE "OUAUFlEO TAX-EXEMPT OBLIGATIONS" OURlt-lG THE CALENDAR 
YEAA IN AMOUNTS EXCEEDING t 10,000,000 JN THE AGGAEOATE. 

SUCCEiiOA INTEllESTII. Tho tatma al thll Noll thlll bti blndong upon Bottowe<, Ind upon Borro,.1r'1 heltl, p;ot10ftll l'lp.11ental!VM, 
IUCCIU<>rl .rt>d Ullgnl, Ind INll rnure to the bvoefll al Landat and obi luttMIOl'I Ind llaiQnl. 

NOTIFY US OF tliACCUAATe INFORMATION WE REPORT TO COHSUUER REPORTIHO AOlHCIE.S. Borrowor may notify Lanoor ii Linder 
1oporU 1ny lnaccurm ln!orm1tlon aboUI llorrO'fl1!r'1 &eeo..itlll to 1 consumer r8ll011ong lOtl!\CY· Borrowtt'1 written nottc.1 ~scr~ tho 
1peciloc imccuracvflul lhould bl! Hnt to lendlf at thl lolowmg addl'lu: COMMUNITY FINANCIAL SERVICES BANI( LOAN OPERATIONS 
DEPARTMENT PO BOX 467 BENTON. KY 42025-0467. 

QEHERAI. PROV18IONS. II any pan ol thoo Naro cannot bl 1rtf0<ced, thla lac! w1~ nal 1Hec1 the rut or the Noto. ~may delay or forgo 
onl0<cing any al Ill rlghll or rtmedla uncllr this NOit Without !Qllng them. Borrowu .ro lll'f other pe<1on wno 1tgna. 11U1r&ntllell or l!lldo1'18& 
thia Note, to the utont allowed by ilw, w...._ PTUlntmont. dlmtnd lot prtment. tnd not«:• of dl1hor>0<. Upon tnv ch&ng1lnthe11rm1 of thts 
No!ll, Ind IJIUOH atharwiao exp.111ly lllll<I In wrrtltlg, no party wno llig<u UK Noto. wlwlthl< u m-. guarantor, 1eoommo<1.1tlon mlllt or 
tndol11t, thlll ti. rllnud from lllblQry. An tuch Plrtiu r.gru thl! lender nuy r1n1w or ext....., frapearodly and for trtY length ol timtl 11><1 
loll\ or rotapt eny puty OI guarantor ot co11111rll; OI imp&lr, 1111 to rur,,. upon or perfect Llndtr't aaclUity interut In lhl conatarol: Ind !Ike 
l"V o!hu 1ction clul'Md r!KllllfY by Len6er without the cOM<nl of or notice to anyone. All aueh parw. l.llo 11greo that l.&no'u '™'1 modify 
tl1'a loll\ wrthout the conunt ol or notlea to anyone Gthlr than tho puty with wham thl modillc1tlon Is l'Tade. Th<! obig311or11 under lhll Noto 
lfl jomt Ind MYM&I. 

,RIOR TO 810NING THIS NOTE. BORROW£11 READ ANO UNOERSTOOO All TH£ PROVISIONS OF THIS NOTE. BORROWER AOFIEES TO THE 
TERMS OF THE PfOTE. 

BORROWER ACKNDWLEDG&S RECEIPT OF A COMPLETEO COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

WATER DISTRICT 

\Mr'l"'U..-..- ,, •.• Cll:l c----~ ...... •1 



Grantor: 

COMMERCIAL SECURITY AGREEMENT 

JONATHAN CREEX WATER DISTRICT 
71SH US HWY 68 E 
llEHTON. KV 42026 

.Ceil~. 

10MI01& 

Lender: COMMURTTY l'IHANCIAl 8£RVICES BANK 
CALLOWAY COUlfTY llANKIHG CENTER 
1721 H 12TH ST 
MURRAY. ICY 42071-3594 

lnltlall 

THIS COMMERCIAL SECURITY AGREEMENT dat9d F9brusy 8, 2013, II ma and e•ecuud i..twaan JONATHAN CR£EJ( WATER DtSTRICT 
I "Clrantot" I IAd COMMUl'UIY FIHANCIAl SERVICES BANK I "1.mder"J. 

GAANT OF 6ECUll1TY INTEREST. FOi' v.iu.ble OO<Qldamiofl. Gr.mot 9fW1U to t...i.r a aecur!!y lntwm In U.. Cohterll to aecure !he 
lndttrmlneN and 99fMI that Lender thd lww the rlghtl ttated In lhb ~ wllll r .. pect to the Cohl9nl. In llddhlon to d other rlgtib 
wt1icl1 L..- nqy haw by lrN. 

COLI.A TEllAL DfllCRIPTION. The wMI • Conotsr ol" ao UHd Jn 1hit Ag1'11CtMflt mean11 lTtll lollowlng <llltcribed p<Opetty, whe!Nr now cwnac! or 
twre1ller eequhd, whett>or new omtlng 0< tiat.1fler 11111.-.g. and whortwr locat1d, U1 whoch Granter It givtng to londer I ucunty mterett fe1 
the payment of the lodtbtodneu and perfonnanct of t1l ether obU{ll IJOtla ooder the Noll encl thlJ Agtument: 

All in-rtory, ~ - llnclu<lng but not ln'lled to .. ~-hi......,. recWnblul. ctllnel -· lnoirumema llncludln; 
but not llmlt..t to all pr .... •O<Y _.,,, i.tt..~redlt r!Qhia. i.n... of ~ -· clepoMt ~. --property, mon.y, 
utt... rlfhtl to~ end l*fonnenc•· .nd -• ~ lklc""'"'8 but not .-ntte<t to d ao!tww• Ind Ill ii-ymeni lnt9ngllle1J: II 
ol, tu and D1Mt mlMrala betor. e.<tr80llon: .. oa. oa. - .....,. Ind eccourm constlMlng ... "1racted calatefal: .. !lxturH: el 
tlr!"'- to be out: .. att.ectm.nb. eccnslono, accenorlet, lltlln;1 • ..........,, tooll. parts, repMI. 1upp1t1, and comri'>gled aooda rela1ln9 
lo the~ P"OIMrt'f, Md al 9dcldo<w, rep!K.....- at ...tt 1uba1ltu!lona for .. or..., p.t or !he forevolng ptOpelfty; .. lneinnce 
retund9 ralatlng to the for9gOlng prapeny; d good will ra!atln\J to the forewolng pnipe<ty; all nca<dt IAd deta Ind embedd9d 1oftwano 
r9'a1ln9 to llw ~~.and .. ~ lnYento<y ond •o-• to utllze. er.au, maintllln Ind pvceaa eny &ueh recorda anct-
data on electronlc ..,...; end d supponlnQ oblgWona r.i.tlng to the foregoing ~ .. - now •dining 0< hwaallu .Ui1"9. I 
whetti. now owned or '--ftet ~ed or whett.r now or he,..119< 1ubj9ot to .ny rights In the fon;olng ~ Ind al l!fodueti -
prOCMCll ll1cluding but not lmlt9d to ell in..._ ~I cl Of rWtinQ to the foregoing~. INCl.UOIHG BUT NOT LIMTTEO TO°j 
ADOITIONAL ITEMS AS DESCIUBED II ATTACHED SCHEDULE I. j 

- ·ir; lddrtlon, the won! "Ccll1ter1t" elso locludu o1f the tollGwing. whsthef now owned or here1ft11t KQufred, whether now e>darit>g er herHltor 
' • 1rrrtt Ing, tnd wnerewr loclrcd: 

lAI All 1cceulont, mlehtmntt, 1cce110ri111, toot., paru, luPPliH. r1plocom1nla ot and addi1>an1 to anv ol the cofleierol datcnl»d herein, 
whathlt aclded now er i.1or. 

I BJ All p<cd1Jl:t1 and prcduc t cl eny ct the property d.,.cribod 111 !1>1 Colli re rel 11Ktlon. 

ICJ AH sccounu. QOtlClfll lnt1nglbln, tnttrumentt. rtntt, monin. peyrno1'tt, and tO ether O..hta, lriflng ovt of 1 ule. leue. coru.gnmcnt 
or othtt <lllpo1ltlcn of •nv or ttwi proWTY detcnb&d In tlllt Co111tltl!I oection. 

IDJ Al pnxoeda Cneluding lnturent:e proceedtl ff om the 1 ole, dutruellon, Iott, or other dii poaltc>n cf any cl Iha p<Opefty deaalbod In thit 
Cott.t.ral HCtlon, and lurM due from a third p1rty wt>o h11 demaged ot dellroyed the Co111t.,.I er !rem that perty'• lnaurtr, whether due 
to Ju:l9ment, ntt!cm1n1 er clher proe.H. 

rE1 Al reccnlt and data rel11in9 to any of the property ducribed In thia Coilttorel ACticn. whether In 1hol form cl a writing, photograph, 
microfflm. mlcmllehe, or electronic m.dla, togelhU with Ill al G11ntor'1 right, title, ind lntMfft tn and to 111 «imputer 1altw1ra reQulf9d IQ 
LJtlllze, cre&bo. rnaln!llln. and proca11 any &och recotda er da~ on elec1ronlc mtd••. 

AJGHT 0~ llETOFF. To the elltent permltud by tpplleable ltw, ltnder roaorna e right of 101ott In aa OrtrUOJ't tccount1 with Lendar lwhett>ar 
chtcl<lng. tavlngs, er IO .... ether KCO\Mltl. Tllll fnciudtt en accoun !t Orant01 holdt iointly with '°"""ne else end •" aceountt Grant or ~ 
open In tho lu!ure. Howewr, thlo doet not Include any IRA or Ke<>Vh accounu, or any mm 1ccounta ror which aetolf would be prghlblled b'f 
law. Gr1"10t Wlhotlna let\dor. to the roent pennltted by 8Plllluble low, to charge or 11totr 1n sums owing en the lndt btedrtuli agti n1 t any 
rnd all ouch eccountl, Ind, ti lender' 1 optlcn. to .dmlnf 1tretfv&ly ltHZ1 11!1 auoh llC~ to allow lender to prate<:! lender' 1 charge and aetoll 
rlghtl pro1'1dad In lhll Pllrll'Jf ~. " 

GRANTOR'S AlPlttSEHTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL Wcth ratpect to the Coll.uorll. Grant:llr reprutnta., 
end promln1 to lender !Nt: 

PerlKtlon at 6 KUflty lnUrut. Orantor ao-• to like wh ii.rt! actlcna ore f9qUHUd by Lendor to Pl r1ect too conlmue lllndlr'1 111cur1l'f ~ 
1nteru11n the Colltttral. Upon requut of L.aroder, Orantor wm deliver to ltndor any and tU or tho document• IVidenc:ll>Q or constituting N : 
CoUottral, and Gr1n1or will note L1nder'1 Intern! upon any and on cmttal ~per ind lnatrumenu II oot <18Jtverod to LtndM 101 po11111ion I 
by Lenclar. 

Notlca to lender. Gr1ntor will prompUV notify lllndtt 1n writing at Landor'• addrn1 mown aoow (or 1uch 01het lld<kenH as Lenoer may 
~·from time to t>mal prior to any 111 chmge In Qran1ot's nama; !21 chol~ In Onmtcn't e11vmtd btWnen namal1I; 131 chm;9 
rn the 1trueture of the entity G ranlDr. 1'41 ch 1ngo "' the 1uthorizad lig-UI; 1~1 cNlnQe ln Grentor' 1 ptil>etpal office add re... 161 c:henu• 
In Gr1ntor'1 prlnci!>IJ ruidonce: l7l conv.irokm or Grentor to a new et d11ftrenl type of boalneu etltlty; or '81 ~ In any cthlf 111peet 
al Granter tNI dlttetly or tndlrsctly relates to any agre1mant11 betwttn OrVUOt 1nd l.endti No change 111 Gr1ntor'1 name will take 1llec1 
LWUll tller Lander hat r-.iolvod notte1. 

No Vlolatlon. The txe<:ull!ln and dellll8fY cf thl' AgrHmonl wiD not 'o'iolate any Law or 1grttm0nt goYW'!lng Gr1ntor or to which Grantor la 
a porty. 

Enforcublity of Colatafal. To the •Ktent the Cotleteral i;oni1111 cl 1<>count1, chattel ~. or o-11 lntengiblet, u defuwd by m. 
UnUomi Commatclel Code, the Collteral i. enlcreellbl8 In 11Ccotdanca with ltt term•. 11 genu ,,.., and lully comp!>a with ell spplkollle llwa 
• od 1'9gulationl ccnc&rnlng form, con lent ..-.:J rnar<>1tt or prepvltlon end e><aeutlon. Ind aB ~· 1ppelllng to bl ct>11g11ed on thrl 
Collatetel have authcntv md cep.clty 10 contract and are In !1ct obfigatwd 11 !he~ eppeer to be en the Collltsral. At the ~me my •c~ 
becornn fUbi«t to a llllCUrity In West In llfYOr of lender, the account lha1l be 1 good 1od v1'1:l eceount roptatafltrlg an undisout1'd. bom 
l1do tndebtedneu incurred by the oceount clebtor, lot merchand<M hold 1ubject to cleliwry lnttructlon1 er l)(evio\zlly lhippod er doll-eel 
PlJ111uant to I conuoct of Ule, or tor terVica1 prevloualy oerfo~ bv Gr1111or with er lor the account dobtor. So long " thil AgrfffTlllfll 
rem.Ina In effect. Oramot •ntll oot, without Lendt<'• pnor wrin.n connnt. compronme, unle, ad)\dt. or uttnd l>'lvment undar or with 
r11gsrd to any tueh Accountll. The<• ""11 be no aotcfft or CO\lnlercJalm11 egatnJt any of the Colllllrat. and no _,,...nt 11\10 h1,... bnQ 
midi undlr which any ~ or dlstoum. mr, bt claimed ccnctmlng tho CcM1t1nl axcopt tho" dilclotsd to Lender In wrillnQ. ! 
Locetlon a1 the Colls!arel. Except In the ordlnaly CO<l'M of Ottntor'1 bullnou, Gr1nt0t ~ to keep IN CollatMtl kir to the extent tni 
eon aarlll conalatt of lm1ngible property ouch u 1ccounta or ~ ontanglblet. the rwcotdl concornlng the Colatera!J at G rmtcr'i 
addrno lhown sbove or at IUCh othH lacetlon1 .. aro ec~table to Ltnd"'. Upoo i..nder'• requeot, Clrantor will dell- to Lendor m torm 
101111-ctory to Lender 1 ~ cl tN1 properues 1nd Co!!atarll lac111ott1 relltmg to Or an tor' 1 OJ>*r•liOnt. lllC1ud!ng Wtthout lunltatlon ~ 
following: 111 all tP1 property Granter cwno or ii pvrchatlng: 121 ell rHI propotty Gramer 11 ranttng or ltralng; (3! al ltaf~ taclliw 
Grmtor owl'll, renu. leaMI, or usu: Ind 14) d othef l)(OPortla where CoTI11sr1I ii or m1y be locmd. 

Removal a1 the Coktanl. Except In !he Ofdinaty cour .. of Oren tor'• bvlintta, Including the 1ale1 ol "1..mtorf, Oremor llUJU oot removk 1

1 tho Coli4li.r11 lrom tUI ""11tlng loutlcn without lender'1 prior wrltten conunt. To !he exttnt !lat the Co!la!orel contilU or vehiclu, or 
other tltled p<Opltl'f, Grantor thall not like or psrm1t •nv mien whCh would requ.lra oppllcetion for cettiflt<llOI of titll !or tM Yllhicles ' 
ouu.d1 the Commonw11lth cl ~ontuc ky. withe II! Lander' t prior 111t11ten conaen1. Grtntor shall, wheMY!lr requetred, advise Lender of thu 
suet locallon of ""' Collateral. 

Tr~ lnYolvlnt Colater.t. Exc9j)I lot lnvontoty 1cld or accounta c:nlJe.cted In the D«linory <:OVtll of Gr1111or'1 t>utlnn1, or ti 
otherwlH pmvlded for '" thll Agretmll\t, Grentor 1hall not ™· olftr ID ..u. or Othel'WtU tr1n.fer Of m.pose of ttwi con01orll. WI* 
Gren tot ii not ITT detolull under !hit AQ'""""1L Q rant or rney tall lnwntO<y, but c nly In the ordinary cau111 ct rts buslneu tnd only to bvvu• 
who Q\Wlly u 1 buyar "1 t~ ordlnery cou1n of bulll'lllu. A trtltt In tho ordlrwy tOU'H cl Gr1ntor'1 bvtlneu ®"not Include• trenAftr In 
~ or totel ••tlllactlon ol 1 ti.bt or an., bulk •lie. Grantor 1hd nol pledge, mcrtQage. encumber or clhltw!M permh tM eo1111r1ul 10 
be oubjlct to eny lien, HCunty In-•· 1ncumbrtnc1, ot charge, oth9r than the 1ecllflty lnlotrffl provjded tor tn tl'd Agrumonl. WllhoUt 
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the prior wrltten conunt of Lendor. ntt. includl• wcurlty 1n1araot1 twn It ,unlor In right to CIM security lnttrull grant Id undtr tl>lo 
Agretmenl. Unleu waw.d by !Andar. ,g proeffd• from any dllpo.ition of the Cau.teral (lot "'httsvar rtuonl atWJ be held tn trust lot 
Landu and &hall not ~ comrnlnglad with •nv other ""1da; P<ovided how..,.r, tho• r~t 1hall not COMtltuta consent 171 Landor to any 
ulo Of oth«r ditpotltlon. Upen racelpt. Grantor 1hall ~taly dtllrvar any 1ueh P<oeeeda to Lender. 

ntJ.. Grontot repruenta 1nd warr•nu ID Landor that Grantor holM aood and markolabla lltle to th<I Collateral, Im 1nd clear ol ell i•l'll 
and cncumble:nces eitC!!J>! for the lien al thll AgTHtMnt. No Hna1>C1ng 1tatemartt covering any of the r::on.1111-1 Is on file ln any P<Jblic 
off.ca othlf th•n tkol1 which rellKt the ncurlty interHt cruted by tnts Agreemam "' to which Lendet hll •pacifically consented. 
G,.,,tor lhd dal•nd L.endtr'a rlghU In tho Collatarll aga!Nt the claim• and damaf'ldl ol ell other persona. · 

R1paln end Maln-.nc1. Orentor 1grau to kup and ,.,,.;ntaln, ard 10 caUM othlr1 to kup and maintain, ~ CoAatera! In good orde<. 
repair and candition •t 111 timaa while IN• A<;ir1>vnen1 ram1J111 in effect. Grtntor lurthar aoru• to PIV when duo all alalrna lor work donll 
on, or MMCH rendered or mator11l fumlahad in eonno ctlon with Iha Con.te11I ao th.It no lien ot erlCumbnnco may ewt ottocll to or ~ 
flied av•lnst Iha eo11.11era1. 
lrv]>9Ctlon of Collota<al. LancM< and Linder'• dulqn1ted rtp<uontawu and agentl shall haw the n;t>t II 111 reuon11>19 time• to e><amlne 
•nd inaPKt the Col!Jtattl ... ~.located. 

T ou. NIUlmenll and Utno. Orontor wiU P•Y Wh&n dL>O .a laxal, ••S&UrMnll and liet\I l.flO" the Collataral. Its U&G Of op ... tiotl, upon 
!1111 A<;ireament. upon l!flY 1><ornl11ory noto or notu a'tldenctng tho! lndeb~. or upon any of Ille other Rlltted Clocun'wlt1 GrtntO# 
may withhold any aueh payment °' may •ct 10 conwt anv 11.,, If Otanto< la In good f af th conducting an app<op<la\a ~"'II to c:ontttt 
the obl>gttlon 10 pay al'\d 10 long u Ltndtr't Intern! ln the Collatlral ls not Jeopardizetl In l.endlr'a IOlo opinion. lf tho Collattrll ls 
rubieei.d to • 6&n which la not dlt chargtd within flit Mn 1161 daya. Gr ant or ahaQ dapollt with L.ndar caah, e ""ff"tclent corporate aurel)' 
bond or other ucurtty utlaf aatOtY UI \.vldtr In an arnount •d&<t.m. UI IJIOlfide fO< tlM Clltch•rg• of the flan plus any tnwut, CO&ll, 
raalONblt 1 ttomtya • f ee1 or other chergu tMI could aectut n • '"ult of lotwelosura or ull of the Ccllatval. In any con tut Grantnt 
thd def end itUll and lander and ll'laJl uttdy any 11nal 6dvtree joGgmant ~fore anf O'camtnt agalnat thl! Collateral. Grantor shall '"""" 
Ltndtr 11 an .c!ditlonal oblfgea under any 1urety bood 1\111'1W>td In the coni.st prOCMdlngt. Gramer lwthtr eorau to lurnlah Landor with 
avldenc:e that Nch taxea, usu11r~nts, ard govammmtll and othef charge• haw bean IJ4)d In 1ti11rd ln •timely rn~r. Grantor may 
wltN>old 1ny wch p1yman1 0t "'rf tleot to conlOlt any llen if Grantor 11 In good faith conducting an tpPIOprlatt prOCffdlng to comut the 
obll;atlon to pay and 10 long u Lmdlf'1 irt1ara11 ln the C:ol!areral la not ieopvdlied. 

c:omcia-1 wldl G<>vmvnmt.i RaC!UW~. Grant0< 11\all cOMljlly promptlV with an lawt. ortllnancal. rutu and regu\lt>ana of al 
gov<1rnrn1ntal IU\hcntios, no'OI or ht< .. It., In t lfaet. appf clllle to the awnatlNp. production, dlspo1ltoon, or UM of tho Collst1r1L lnclumng 
aq lawa or regulltlona 11lat1r.g to the Lnclue eroun of hlghly..,roditllli land or relating to the corweralon of watlan<h for the produetlon of an 
a<;Irlculturaf l:llOduct Of commodity. GrantO< may con tut In good f alth eny such law. Ofdlnanc:a or ragulatlon and wlthha!d co mph.Inc• 
during any procffding, indu<fing apptopriate -1•. 10 long aa lender'• tn .. rat ln tl>a Cohtaral. in Landor'• opjrtion, It not jeopardized. 

Haurdout Sultstaneff. Or1ntor llP<U..,U and warranta that the C:OU.t111al .....,.,. ht1 been, and - wlll bt IO long u !I'll Agrffmant 
rentllnl • llan on the Col!atet&t. Ulld in vf olatlon of any Envf ronrnental Laws ot lot the generation. ITW"IUlac1llrt. 1toragt, !lan&portatlOn, 
traatmant. diaQoul, relun 01 thtutened retauo of anv Hazudous Subatance. Tlwi rapreuM1tlona and w1rrantle1 contafned heroin are 
band ot1 Gran!O#' I duo dll!genc9 In ll'IYlratlg•llrog the Collateral lot Hu&l'dOUI Subo11ncot. G rant0t hereby II J reluSff end wtM!1 arry 
lutute clollN against Lend at lo< ln<!tmnlty ot contribution 1n thl! ....,,, Gran tor l>Komt• lltlbla f 0< cleanup or other co11a undtt 1111'/ 
Envfronmtntal Law a. and (2) agrN1 UI .ndemnlly. daltnd. and hold harml111 Land11 against 1ny ind Ill ct1!rn1 ind loa11a ru\Jltlng lrom II 
b<eacli of thlt ptOV{s ion of th!. Agteement. This QbllgWon to lndamnlfy and del•nd IND IUNMl the paymant of the 11\dabtadnau and ttie 
utllflOtion of thlt Agreement. 

M-..ic. of C:..ually in....ne.. Gr11n1or aha II procure and maintain all rtak1 irm.nnco, lnclud<ng wl !hour limitation r.ra. theft and 
~1bllty ~Oft iog.ther whh suci, oU..r lnauranct H Linder may requ!r• with rupec:t to u.t Co!latttal. In l0tm, arno..nts, co~ and 
b11l1 l'MIOflablV actllPUbld to lender w ~by a company or comparut11 reatonably ecc.ptlble to Lendar. Grentot, upon rDql.ll)St ol 
Ltndtr, will dollvor to Lencler ltom dme to time the palielu or certJlleatH o I inli.nnco ln lorrn ••!Isl 1c1ory to l.vidar, lnoludlng 1tipi.ia1Jon11 
that cowra;aa wlll not bl cancellad or di'"'"1ahed without at leut tNtty (30) dayt • prior wrltttn ootice to lender and not lndudlng any 
ditclllmtr of Iha inturer'a Habffitv lor laUura to giw llueh 1 notice. Eocll iruur1nee polley ollo 1tioll lncluM an andot11rnant pmy!dlno !hit 
c0vtrag1 In favor of Lender will not be lmpslrtd in any way by any act, omlulon 0t def1ul1 of Gr1nt0r or any otNlr porion. 11'1 conn11c:tton 
with 111 pollelaa cavering 1Utts In whll:h Lander holda or la offered e ucunty lnlMlll. Otantor wil proYide l.andet with wch loU payable 
or other .. ~'"'"" u Lander may requq. II Grantor at any tir1'Wl lalla to ob11in Of m1intaln .-,y insurance 11 requlttd Lnlar !hll 
Agr..,,.,ant, Lender may Cbut &hall not be obligated to! obtain such mormca u ltlldar dHma 11ppropri1!1, Inc~ 11Lender10 chooau 
• lingl8 Int amt lnsuranee, • w hlch wil covar only Lander'• inloroat In tho CoHotoral. 

Applica!lon of inu.- PrOC..O.. Granter lhtll promptly notify Lender of eny lou 01 dam&ga to tho Collateral, w,,.lher or not 1ueh 
cuualty ot lou 11 co-eel by lnwranca. Landtr may mak1 proof of Ion If Grantor faia to do 10 wltt-m flfteon II 61 day• ol the cautlty. 
All prt>GMd1 of any lnaur1nce on the CoDataral, lncludlng accruod proeeldl thenion. Slall bo l\cld by l.endat u part of tho CoUatertl. ll 
L1ndtr ClltlHtlll to reotlt or 111Pf 1eemen1 of the <Wnagad or dutroyed Collatet11l, Lander 1h11U, upon aatlaltctorv P<OOf of 1><PCndltunl, PIT 
or rMnl>uru Gnn10< from the procsed. for the reasonable COit of repair or rOAtOfallOn. lf Landor does not i:onsetlt to repelr or rtplKament 
ol the Colloteral, Lande< ~ rot 1in • •uffl<:lettt amollll! of lhe proceeds to pay all ol tho lnMbtlldneu, and ahal1 pay the btlan<:e to 
Oriltltor. Ally PfOCOlda which hava "°' bffn dlsi>urMd whhm ab. 141 month• altar thtlt recalpt Ind which GrantOr !\as l'Ot commlned to 
th. repair or re1101at'.on ol Iha Collaterll lhall be und to pnpay the lndebtedneu. 

lnat.nl'IU RutNu, L.atldtt may requite G,.,,tor to maintain with L1ndat l'l1Mf\1I lor payrMnt ol ln1UT11nct prerniuma, which ,. .. ...,.. ahall 
be craated by monthly paymen11 from Grantor of • sum attlmatld by Ltndar ID be 1ufflcltnt to Plodua. at lllm filtHn 11 !ii deVI belote 
the prwmlum duo date, amounts at lent aqull to the Insurance J)remUna to be paid. l I ftftnn 11 61 d IV& ti.lonr p.ayma nt ii duo, Iha ro-w 
fundl .,. in&uffiCJent. Grantor lhall upon dMIC>d pay any !Mllclency to lander. Tlwi '"llW fund a shall bo hold by Lande< " • general 
dopotft 1nd thtD conatitute 1 non-lrttarelt-be&MQ ICCO\lflt which Landor may uusfy by payment of the lnatnance ~ ~ 10 ~ 
P•kl by Grantor u they btcorna dtA L~ don not hold Iha rauM tundl ln tru11 for Granter, and Lander i1 not !ht agent ol Orantor 
for payment of the Insur""'• ~ raquir.d to bo paid by Grantor. The reapomlbit.ty for the payment of Pfonuums lhllll remain 
a rant0r'• ao1e rnponaofitv, 

lnaur11t101 "-P<>rU. Grantor, upon requa•t of larldar, sh.n furnish to Lendor reports on ueh e><i1ung poliey of lraurar.c. ll!owlng 1ucll 
inlorm.oUon u Ltnc* mav rettonably roqu<1.1t Including the following: 111 Iha ,,.,.,,. of Iha 11\Suflf; 12l the nth tn1urad; 131 the amount 
of tho pallcv; t•I the property inlurtd; 151 the then current value on the bati9 ol which lnwtlroce hu boa n ob!lllMd Ind the '"""""" ol 
datarrmr.ng thll valut: and !!I tho axplrat!ot1 dat1 of the policv. In ..idltlon, Gran tot ahall upon '-' by Lander ihow&Wf not mar. 
oltan than ONUJll'(f nova an indopenden! appraior aatillaatorv to Ltnclar datannl111. u appllC.ltH. u. cuh V&Jw or repl1cem<1n1 coat of 
the CoU.181•1. 

FlnaN:lng S~. Grantot euihotizat Landu to file • UCC llnandng atalement, or alr1rnat1Yely, • copy ol w. Agreement to porloct 
l.andw'a 11eurlty !ntar11L Al Lltide<'a tequuL Grantor add;tiondy tgrMS to sign al oU- doe\Jmanta that aro necouary IO perfect, 
pro\9C1. and continue Ltnder' a aaeuritv 1nta<111 in the PropMty. Tu. oncludu malting IUltl LandOr ii ahown 11 the !Im and O<lly ucurlty 
int.rut holdar on the title c.,....,ing the Pra,,.rty. Grant"' wm pay all flllng fen, t!tlll tranalar fC4S, and other,_ and eoau l"""*"'1i uni... 
pruhJb/ted by law or '"1lna lend 11 la tlQUlred by law to pay ilUCh llH and cos 11. Or1ntor irreVouibly appolnU LendM to exeeute 
documanll necauary to tramfar title if !hs<e la 1 dafault. LM>dtt may Ille 1 copy ol tll'5 Agrument u a fin9"Cing a 13tament. lf Orantor 
changes Orantor'a,,.,,,.,"' liddnru, or the name or addru1 ol ony PMSCn granting 1 •acurlty intB<UI """*' lhbi Agr_,,.,,t chv>ges. 
Grantor wlll promptly nollfv rho Landor <rt auch chan;e. 

GRANTOR'S RIGHT TO POSSESSION AH!> TO COU£CT ACCOUNTS. Until d1ftult and except u O!llerw•H pto- balow wrth ro1pect to 
aecountll, Gnntor may haYI l)OUllUlon of the tangible peaonal P<Ol*tv and bone1lciaJ un of all the Collateral and may iaa It In any lewful 
"'"""" not lneontf ltlnt W<lll thla A"'""'9'1t Of !ha R1l1tad Ooeum4nt1, PfO>'ldcd Iha! Gr ant Of' I ~tu to poutulon ll'ld beneflclll UM "'"" not 
apply ta trty Collallral white PQUhtlon ol the Collateral by Landu 11 required by uw to parf a<:t Lander' 1 aecuritv lfl!OfUt 1n auch Colmral. 
Urn8 otnerwbe notlftttl by Lands. Grantot may collect any of l"9 Collataral eonalttlng of~•. At env tlm<i and • ....,, thoUQh no Evont of 
Oefautt ul111, Leodaf moy ""au Ill ngn11 to collect Iha accoun11 rd to notify aet:<Ull dttbtara to mat.a PIY"*'ll Olrlcttv to LMdar lo1 
1pplicarton to the lndebtednua. lf Lendt r ot any llmll hu pouaulon of any Coslataral, whalhet bt fora 01 aftar an ev.nt of Dlfault, Lander shall 
be deemed to have aurciaad ruaonable care ln the cuttody ll1d ~lion of the Collataral 11 Lander tlltu ilUCh action tor that purpou 111 
Gratttor Wtt r-t or H Lender. in Lendar' 1 1ole dia<:retlon, 1h.d diwn "lll>'Ol>'ilte urder 11\e circumstances, but lo:!lure to honor any r-t 
by OrentO# shall not of i r.eH be deemed to be • laUUte to •-cill rauon.ablt c11e. Lander INl1 not be r.quitld to lab •nv 1r.p.1 ,,..,...ary to 
pruerve any rlghta in tne Collotnl agoln11 PhQr Plrtlu. "°' to protact, p,...,rve "' maJnt111n 1ny 10tuntv lntarut gtwn to ""'"''" the 
lndabtadneu. 

LENDER'S l!Xl'ENOrTURES. II any acflOn or proc:eadlrlg ii C<>ll'tnwnad ttm would 1111tandy al fact L1ndar'1 int..-ut In the Colltterll 0# If 
Gr11nto< 1aa1 to comply wllh - provlalon of lhll Agreement or any Rillatad ~umenta, "1Cluding bul not llmitod to Grant or'• !allure to 
"clnch1tg9 or pay when dua any 1moun11 Granior 11 required to d~ or pty under lhil A;rument or any Rat.led Doamwnta. Lendor on 
Gr.-1tor'1 beMll moy Ibllt m.n not be obtlglled toJ talte any ICt!on thtt Lender deeim 1f)llf0t)rlru. Including but nof llmltld to discharging or 
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paying 1P iaxu, flel\I, 1scurity <111eruu. eneumbr1ncu and othor c:l1UTU1, at ony time leY!ed or pl1.od on tho Colllteral 1nd ~ aU coll.I to~ 
lnaurtng, malntlinlng and prttaMnQ tho! Coltaterll. AD l<lch 1<Pe<1<11turH Incurred or II.id by Londlr for 11\lCh purpou1 wm thin beor lnw'ost at 
in. rat• charged undlr the Note from tt. d.lt• lneunad or !Nlid by Linda< to lhct data al r•i>avmont by Grant01. AU ouch expense• wll becom11 1 
pltt ol the tndlbtldneu 1nd, 1t Lal'l<Mf '1 option. will !Al be ~ on d4 mand: tBl be lld<Md to \Ile bll&nce of tr. Note Ind be opporuoned 
1mong and be pay1ble with ony W-.llllment paym 1m1 IO bacOma due clurtn<;i anhor l1l tha term of eny 1ppl~ lntur11>C1 l>Qllcy; o< fZl th• 
rlfl1l/nlng l8f1T1 of tho Note; or !Cl be treated u 1 blBooti paymrnt which will be du1 ind p.y1bl1 11 the Note'• 1111twlty. The Agra1rront o:IJO 
will nc"'' PIYllTlnt of lhtH amounu. Such right ahof be in 1dd1t;on to Ill other riihll end ramad'91 to which Lender rnoy be ontrtlad upon 
0.111.ir. 

DEFAUL l. Eoch of I.ho following thcll constltuto on Evwnt of 0..IMJlt undolr tlu A111eemon1: 

Prf11*1t o.hult. G rlrtlOr tllilll to make 111'/ poy11'181ll when due under lhs lndebtodnen. 

OtNr Der.ultl. Gron tor faill to comply with or to p!lrlorm any othu term. obiJ.;J 1 rlon. COVtlNI nl or condition contelnod ln lhlo Agreement or 
In eny of IN Rol1ted Ooeumen\11 or to comply with or to pulorrn any term, obllg1tkm. covenant or corrdltJon contalM<l In •rTY other 
sgroemmt betwMn Ls<>drlr 1nd Grontor. 

Faloe Si.tomenta. Arty warronty, repre11nlllt1<>n or etl!emsnt m1do or lumlshad to l.llnder by Granter or on Grontor'1 bohalf und&1 ~ ""'"rMllt or the Ret1!8d Doeumen!I it l•lle or rruol11d1ng In •rTY m1torlll rnpeet. all.her no... or II thtl time ~or fumllhtd or ~n 
11111 01 millOld'mg II ony time thon!1ftll. 

De!Ktlvw Colstanizlltlon. Th!t AgrHment or lllY ol lhe Relliled 0GCIJ1Mnts CIUH to be In fuU lorce •nd •Hect ftnClucl>ng loIT1'te of 1ny 
ccU1111ftl document to ctuto 1 valid 1nd perfected 11cunty lnterut or t.enl 11 my umo ond for 1ny ronon. 

lntoi'nncy. The lnlOlvcntv of Grontor. tho oppolntrMOt or • rllC81Wt for lnV Plrt of Gt1ntor'1 propony, 1ny 111\gnment for I.hi befNll~ of 
c:redrloll, 1ny tYl)9 ol cred•lor worltout. or th9 commencement of 1ny pronedlng uno'u llT'f blnl<flllltcv or lnsolvtnt:V Inn by er 1g1ins1 
Ot1ntor. 

C™""' ~ Forlellur1 Proattlfinp. Comrmor>c:1m1nt of loreckm!Tw or forfeiture procndlngl, whether by judlelol pr<><:oading, ael1-help. 
repaS&aulon 0t ony 0100 malhOd, by 1ny creQ'i!or of Grontor or by any ~11 ogency 1gllnlt 1ny collautll 10Cl.l'lng tho 
lndebtwdna1. nu incluclu 1 ganullmant of ony of Gr1ntnt'1 account&, Including Mi>olil 1cooum1, with LMw:11r, HowllV9r. thla EYDMI '5 
Del1uU 1l'wlll l'I01 1pply If there II • good f.ith dilplftt by Grontot u to the vllldity or reUOl\lb!OfNlll of tt. clllm whicll II the bo1l1 ol the 
ertdltor or lortalture p!'OCHdlng Ind If Grontor glvt1 Llndsr written notlce of tr. e<e<fitor or !orl6lturo proceeding and dtpo1ia with Lendor 
monlu or • IUflly bond for Ille credttor or lortenura proceeding, In on omount deumilnm:t by l.endtr, In •!I oole daetotlon. es be•ng 1n 
adaqu111 ranrve or bond !or tho diap<lle. 

E-nt Atfeodng a-. Any of""' Pl'IC~ evontl OCC\n wllh rupeel to af1Y guaremor, lt>do<Ar. ltrlty, or •ccommod•tlan p1ny 
of my al the IN!ebtadnH• ot gu1rantor, 1ndarnr. 1uraty, or 1ecomrnod1tlon pany diff or become• lncom1M1tont or'""'*" or dlaputeo the 
valJdlty of, or H1bl1ty under. 1ny GUl'allty or IN lndobtttdnon. 

Attv.u Chlnve· A meter\ll ldwn• ~ oeeu11 in G11ntor'1 hnlr.clll condition, or Llnd<lr bellavu tlla p•OS!Mlcl of P11Vmatit or 
perlormonce ol the lndebtednn1 ii lmPIJlllo'. 

lnMc\wlty. ~nder in good llith boi...vu ltael I lm11eura. 

Curi Pro-Al..,,.. If eny dlfwn. other I.hon 1 d1ttu11 in ~nt r1 cunble ond If Grtmor tin not bean 11Nen o not!<:• of 1 br01cll of troo 
11m1 Pl'Ollilion of thil A;rffment within IN procodmg twelve t 121 monlhs. II may be cured •I GrlnlOI, olllt Lendor nndt wri111n nonce to 
G!entor domoncllnQ cure al luch d1f1ult: 111 curu tM d"11ul1 wlthtn llftMn (15) dayt; ot t21 lf the cure raquire1 moro th•n hh1111 t15l 
d1'(1. imnMldletaly fnttl1111 11epa wllk:h Lander ~ In Llnd8r·1 1ole dllc11tlon to be 1ufflclont 10 CUl'll tr. dellUlt Ind lheroaftoi 
cantlnuu end complatu 1U rollONblo Ind neea111<y 1top1 •ufllcltnt to P«>d\.ICll compU.nce 11 aoon u ro11on1bly puctlc1I, 

RIGHTS ANO RliYBnES ON DEPAUL T. If en Event of Dolwlt OCC\111 tmdet thla Agteomarn, at 1ny t1!M thera1h1t, Lender slWl hive all the 
rlghla of • IOCUrMI p111y under tho Komucq. Uniform ComtMrc11I Code. In 1dditlon 1nd wltho<St l!miut.an. Lendor may •••rctte ony one fir 
O'IO!'I Of the fnlk>wong r!Qhll ond rtmediel: 

Accele<ate Incl~. Lander m1y doel111 ti. entire lndobtednou, onclud~ eny pr~ment pontlty will ch Gron tor would be requited 
to Pl'f, lmmldlataly due ond P"YBbl9. Without notlcll of any kind 10 Gt1ntt>r. 

Ausmble c:aa.n..i. Lender may rllqUre Gr am or to de!h.rlr to Lender Ill or l1IY portion of U... Con.terll Ind any 1 nd Ill ""' tle1ta1 of btli 
md otltor cioeuiNnll fllltlng to tho Co!1tvol. llftdar moy require Grm!Cf to HMmblo I.ht Coll1t0tll and ms kt n av1Ulblo to l.llnder 11 i 
i)lllCI to be clnlonlttd by L..-.dor. Ltr<lw lllo •Mil have lull p0wer to ~er uPOn tho ptQperty of Grontor to Ilka paul)l1ion of and ""'°"" the Coft111r1I II Iha CoUattrll con111111 other good1 not cowrod by thla A;reoment 11 the bmt of ropa11111000. Grontor 1grus 
Linder m1y uike aueh alhlt good1, proYlded that Linder m1k11 rHeon~ ettoru to rotum !Mm 10 Gt1n!ot ef!Br rapaoaenlon. 

Sel !hi Callat8nl. Llndar •hall haw loll power to HU, l11u. tranafu, or o!l\ltWiH de1I with I.he Co"lllllll or proeeed1 1hareof In Le~I 
own r\UT'le or thll of Gf •ntor. lender may ul tlia C<>llateul et i)Ublic IUC!lon or priv111 11!1 Unlelt the CollJlt111f thlestons IC dacllna 
1peedlly In votue Ot ti of 1 type CUltDITtl!rfly IOld on • r.~ mari..t, Lltndar wlfl gi"9 Orontor, Ind 0100 p.nan1 u raciulred by i.w: 
r11IOl'llbll no tree o I the t!mo met pf 1et al 1ny publlc Illa. Ct the time •lw ~ tnv p<lvato 1111 °' eny other ddpoaltion of the Colla to"' 
rs ID be mad9. Ho.....,.,, no notice fNled be i)fO\lided 10 eny psfSOn who. 1ftor Evant of Dolault ocaira. 1 nte" Into and IUIMntcelBI 1n 
llgl'ftn'lll1! Wllving !Nt P1111on'1 right to nat1f «tion of 11la. n,. raqulr•menu of roHonlble notic1 1hlR be met 1f aucll nolicw 11 given 11 
iellt Ion ( 1 Ol da'fl bolo re IN lim9 o J Illa 1ete or dltP<WtJon. All ,,_. reltllin9 10 the dl1posltlon of the Colllr.ral. lnc/ud'O'g w llhout 
ilmlt•tlon the ui»ntn or ra111tmg, holding, Insuring, pr1~rlng tor 11111 and ulllng IN Co1111trll, 1hall beco""' 1 part cf the lndtbt«tneu 
a.curld by th!I Ag'""'1!1nt ind 1h1a be ~•bll on demond. with ~•t at the Nore 11to from dllo of n,..,.nd1tur1 untJl repa>d. 

APP'*lt Recelwt. Lander 1"'11 llav8 Iha right to hlVll • recltVlr ll>l)OlntMI ID llU pauo1«1n of Ill or any pin of IN Coll1terll. wtlh I.he 
pawtr ta protect Ind prHlrw !he Collat.rll, to OP<lfl!9 I.ho Collltlrll prltto'jng foreclo1tre a< 11fe, 1nd to collect the ronu from the 
Collltor•I and llPJ)ly !hi ~. ~ eT>d lbow the COii ol the rocoivaW'iip, egelnal the lndlblldneu The recolver may serve wlmoU1 
bond If permitted bv l5w. Llndar'I right to the 1ppolntm1nt of 1 rac.twr 1"'511 e.cilt whathar or not th<I eppate<>t value of I.he Collltllll 
u~ the lndllbtldnttl by • wbtllnlill anount. Employment by ll!nde< 1h1n not ~q1illlly 1 PlflOO ~ ~ 11 • r<1«1ver. 

Colect Re_,._, Applf AOCOUltl. Linder, alt her Itself or through o rec-. mey colec r the paymen11. ron11. incoma, ond rcveruJ11 from 
the Collaterol. Landor may II ll'IY '"'" In L*Mder'1 d11cretion tranahtr my Col1111tol Into Ler>der' t own nome or rhel of Lender'• non.u-
11'1d rseeiYll lhe ~. renta. lneome, and ~ tt.nlfrom Ind hold the II/Tie 11 teeurl!y for the lndebtedneu ot 1pply II to 
payment ot the lndebttdnff 1 fn •ueh order ol l)(lf lt'tncl 11 Linder may detwnlno. lrwof 1t u the CoU 1tar11 conall 11 of 1CCOU11t1. g1n9rll 
ln10nglbl11, IN Llrtr\Ce paliclea, lrwtrument1. chltlll ~. chollS In action. or aomllor property, Lander m1y dem1nd, colllct, receipt for, ••!tie. eo mpromloe, ldju9l, •ue 101. forer:tooe, or rollln on the Cobtorll at Lander may daarmlnl. wt.that or not lndebtodnln or 
Cobteral 11 thlf\ due. For ~ i)WpOlll, L...a. mey, an behalf of and in the "'"" of Grontot, receive. a_, Ind ditpon of mill 
llddr111ed to Grontor: Ching• eny adclru1 ta whlcll m1a ond payments 110 to be unt; and ondoffil notu. cl'lock1, drefUI, money ordoro! 
documenra of fltft. imuumon« ond '"'"" Ptrtllning to p1ymant. &hipmem. or 1torog1 al "'V Coaatara!. Ta llCi<Utto co/lettlon, l.00.• 
may notify ICCO<ml doblcl'I md abltgcl'I on any Co111i.rel ID make payment• c!lr1C11y to Lendar 

Obt8ln O.flelmcy. If Lendor choo1<11 to un lrT'f or 1n of the Col11t11'11, Londcr may obtain 1 fudgrnent ogamat Gfomor !or ony defo<:"'ncY 
remalnlng on !he lndabtadnull dut to Landor 1het lj)9bclnon of Ill 1m0<111t1 recel\<ea from the .. orciu of the rlghui prolttded 1n lh<i 
~· Gremer 111111 ti. lllble for a dafkilncy ewn If th4I trlMIC!lon d11cnboo' In thl• 1ubsoctlon ii 1 His or 1ccoun11 or cl'tanol 
p-r. 

00.... Rlghb and A.......... Llndat Iha.II ttew all the rights ind rem.din ot • llCureo' en>dnor undOl' the P<O\'lllona ol I.he Unlfonn 
Comm•rdll Cod•. 11 m1y be emended from tlrfNI to time In ldd·llon. londe< t Nin hive end m1Y ,,.. rcisl my or 1D other nghUI ond 
~It rn.y hive sverllble It 1-, In equity, or o-wisl. 

Election of R.......... bOOpt 11 moy be prohibll9d by appllClblo llw, 1111 of l.ano'lr'• flllllt• 1nd remldlu, Whttner ovlo'encod by thd 
Agrearnam, the Retlled ~. 01 by any Olhsr writing. af1111 be amut111Ye Ind mov be exercmu lingulalty or concunentfy. EIKllOR 
by Linder to puraue eny ratn9dy 1hall not •.elude pum.rlt of •rtv olher remedy, IOo' 1n 11e<lllDn 10 rn1k1 upendill.0'01 or to Ill<• actlon to 
perform In obllgatJon of Cl11ntor undor thll Agreomom. 1ft1r Grmttor'I lriura to l)Or!O<Tn. lhaf1 not 1ftact L~r·1 rijjllt IQ dlclat• 1 dlleult 
Ind BXlrc:lu tit rtmedles. 

MISC£U.Al'UOUS PROVISfOflS. Tile following ml1celltl\90UI provillon1 .,. 1 Pitt cl thQ Agrwm1nt: 

"'-'di INHti. Th 1 Agntmant, 1aoe1her with lf'IV Rell!eo' Oact.wnenu. oonititut11 the entlrt ut\dtr111nding and lif eement of I.ho p&ftln 
II IC the mlt!MI IOI fort'1 In t'1la AgrMment. No alterabOn of Qt ornonclmenl to !Im Agre&mant ahlD bl •tfeotlvo union given'" w~ 
and 1igned by l"8 p.ny or plltltrl ooug111 ta be ~ or bound by the alttrt!Uon or amendment • 

A ttomlyl • l'MI; f!xpeno11. G ...ntar 1gr..,1 to pay upon do mend all of lend• r' 1 eo1r. end UJ)ll\lll. lncllJ!llng Landor '1 llllOnlbl1! 
attorne'(I' IHI llJ1d L1ndar'1 ~I t"PenaH, ineurrtd In connection wl!h the anforcermnt of !hit A"'Hrnon1. Landor may tire 01 ~ 
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&om110M el&I! 10 Mlp enf orc• th<a AQ<9.,,,. nt, and Or 1n1or lhall pay thlt com and ""lltn&U of tueh anf o<ctment. Co1t1 and expanM& 
Include LimcXr' 1 reuora.bk 1UO<MV1' lees 1nd legal exp91\UI whither or not !Ntt ts 1 lawwit, Including l!luonable 1rtomeys' 1aa and 
19ga! 1_., .. , for btn~ruptcy pro.:~ lw:ll.llling 1fforu to modifV ot vaca11 any ll1.llorN!lC 11ay or lnjtlnctionl, IJ>POlllll, and 111y 
1nbclpat1d po11-judgmont eonecuon l&fVice1. Gr..,10< llao lh•tt pay 1Q court Costt and tuch eddltional leu u m1y bt direetad by tho 
court. 

CoptJon ~. Caption h&&dir.qt In ~ Agfffmen! ut for COf\V9""'nco potp011tt only and sre not to be U&4d to lntsrpt9t ot di fine the 
p!Omlont of thll Agr .. rnem. 
aovwnlng i..w. 'Ttw. A;r- wll bt ~ by t..s.rai law IPl>kable to Londv llnd, to thti aunt nat ptHtnptad by federal taw. thl 
laW1 of Iha eo.m-.111111 of Kentucky wfthout ro;11d to lta CQ11fllcta of law prll'ollaloM. Thia A~ hM bHn ac<;ept.d by L..-.dlr In 
the Commonwullh of Kentucliy. 

No W.iv.t by IM>der. l.&>def shall not bs deemed to t.£ve w1ivod any rlghll under !hit Agta..,,.,,I unllu llJCh w ai- Is gtvan In w rrting 
Ind ll!jn9d by Ltndtr. No de!•v or om1.ulon on tN pan of Luidu In 1Qfcillng any "llh1 lhlll oper1tt •• 1 w.,.,., of 1uch rJoht or my 
ether tlgl1t. A waiver by Lindel' of 1 prov"10n of thl1 Agreemont 1h1U not prejudlc. or ccnsotu!9 e waivar ol Linder'• n;ht othcorw1ao to 
demand 1trlc1 compliance with !hit ptovltlcn 01 any othot prov\llon ol !Na A;r&ement. No priol walvar by Lan<Hr, nor 1ny coune cl 
de1Ung ti.tween Lind., and Gran10t. lh1a CMJOIU11 a w11v1r of ll'IV of Linder'• rlght1 0< of 1ny of Orantor'1 obl<g11icns H to IMY future 
tranuctlcna. Whenovv the conrtnt of Lender ii requlre<l under tlus Agl'Mm1 nt, the grsntlng of IUCh conaant by Linder 1n 1 ny inltrnce 
-'>alt not ccn1llM• contlnult>g consent to 1uboltQUMI ln1tanc111 whore such c:cr&enl .. r9Q1.111!ld Ind in sH CUH auch conunt m1y be 
grantad or withheld tn th9 lol9 dlacretlon cf Llnd9r. 

Notlcu. Any notle9 requlf9d to bt g"'*' undtt ti'l!J A~ w~ be giYM In w11tlng. and ahall bt •HKliV9 wi.n ectua!ly dlll<....,ad. 
when actually ..alvad by t1lef 1C1lrnllt (unleu otht<w;.. requ&r.d by law), when depoolted with 1 natJonally recognlad DV9fTll9ht cou,.,, 
Ot, II nulled, wti.n deposited 111 tho Uriled Stain ""11, 11 11111 cl1111. certlfltd or reQJl11119d maU pattAg<i pup.id, dlrt1Cl9d to the lldclruu1 
•hewn Mir ""' ~inning of lhia Ag-L Any party nuy ehang• ltt tddrau lot noncu under thia AQfMment by giving f0tfn4] written 
no tie• to tht other ptrWI, apecllylng that the l)UrpOh of the now .. 10 cllange I.hi party' 1 eddnlu. Fot notla purpalOI, Gran tor a Qt Mt 
10 kup Lendo< lnlormed •I all tmu of Gt1n1or'1 current 9ddreu. uni... othtrwlse proyfdad or reQtJiad by llW, If the•• i. l'T10l'I in.an omi 
Granter, any nctleto glV9n bv LltlMr to any Grantet i. dollTMd to bt no11ce gM1n to all Oramou. 

Po- of AttonMy. OrantOt h9'9by •Ppolnt1 Lendtlr u c; rant0t 1 i<rovocable ottotnoy-!r>-f oct for the purpou cf eu<:utm;J any documontt 
n<rc1a&.1ry to p.rl1ct. amend, or to continue the aeeuriry 1nteru1 Ql'lnltd In m.. Agream.nt or to demand tt<mlruiticn of filing• ol otlwr 
hel.nld ptrl>U. Lender may 11 anv nm.. and wi!too<.rt lurtlltr 1 uthorllltlon from 0 rant or, file • cubon, phctawlj)hlc or otlltr 11produetion 
cl 1111y finandr>g 1111&ment 01 of th<• Agt9<1<Mnt lot uH n • flnaneh-<g 1wemen1. O...uor will ro!mbutle Ltnder for 1n upensea for the 
p11rfa,ctlon ar>d tht ccntinu.ltlon of !he Ptrl~ of L•ndof 's ucurity lnlarut In the Coltottral. 

S•v11abl!ty. II • coun of compet4lllt jurisdiction fire!• any provlllCn of thd ~reemt1nt to bt llltjjal. invalid, 01 ..,.,,forcobl1 11 to any 
citcumatanu, that flnd>r>Q 11>111 not malul tht cHmdlng pravl1lon tl.egal. lnvli!ld. or unonf orcnbltl u to ll<1Y other cira.mlUllC8 II leu<bl1, 
tho <>lfondlng prol/Won 1haJI be ccnsld&red modlfie<l so that It becomu leg•~ valld 1lnd enfo<c!llbl11. If the cllend'ong prO'Mion CIMO! be ao 
modiflld, It 1hall be c omldered deleted from this Ag<-nt. Unltt• o!Mrwlu recµ<ed by law, the ii1c9lli1V. Invalidity, or ur.enf orccalll'llty 
cl any prcviaion cf ttils Agr~ llWl not •flloCI th9 lngo~ry. valldity or enlorcubdrty cl any otlwlr pnwlSlon of lhi1 AgrHmeM. 

SucceaoOQ llnd Aulgnl. Subject to 1ny llmltatlons atat..i In thlt Agmemem en 1r1n1fer al Oret110t'1 tnt11Ht, lhil A;rffment lhalJ b'1 
binding upon and ltlut11 to 1ti. b9nef n ol !M plftiea, their aucceaaou and aulgns. If ownership of the Cca1ttrtf btcomea ..,..tad In • 
puson othlr than Gr&ntor. Lulder. wlthom notlc• lo Oranior, may d11f with Ore<1tor'1 1ueceu0<1 with rtferanc• to WI .4.groemont and the 
lncllbtednu1 by way of lutbt.,anca or .,.t~ without re Ill Hing G<antor from !he ob4g lllOl\I of thl• Ag........m 0< li.bllity under thti 
lndtbt9dnolu. 

SUf'tival of R~11ntM!ons and Wlna"lllu. An repreunt a!IOOI, w 11t1antln, Ind egreementa made by Orantor 111 th11 Agratmtnt alWI 
aurvfve ti.. eqcution and delivery of th!a Agreem.111. lhsll be col'llonuing In naturt, and 1MII n1m1in In lull lotC9 and 1Hact unhl 1uch llrM 
u Gr111tot'1 lnd9btodnns ahal bt pa<d In fut 

Time II cl lh9 EIHnc•. Tlm9 la of lhl en.nee m th9 perlcrmance of thl9 Agrntment. 

Walw Jury. All pertlt9 ta thla Agr-.t hereby w.ivto h riGfn to - )llry trill In ony loCllon. proceodlng. 0t ccuntwcJllrn brought by 11nY 
party a;llnlt 9"Y athor pmrty. 

DEFIHITIONS. The loltDwing CIPitll1ad wo<da ind t01m1 -'id fu11t !he lollowlng munlng1 when UHd In thia AgrMment. Ul'les1 apecllk:ely 
•lltod to th9 contraty. aa relu111C .. to dollar ~ lhall mean amounu ln lowful money cl the United St11n of Americ.a. Worda 9nd term• 
Ll'8d in the alngullt lNll inehJde the pl1Mal, and tN plural 1hall ir.elude 1119 llngUlor. u the context may ~·· Worda and term a not otharwlU 
dtl11'19d 1n ~ AgrMm1r>1 aholl l'lallt th9 meaning• •ttributed to such t•mu In the Untform Commercial Code: 

AgrNIMlll. The word • Ag....,,.,...,t" meana thtt Commerclal S.cunty Agr..,,,.nt, u tin Commilrd1l 59ourity Al!"tmant in.y bt amand9d 
or mod1n.d from time to tim9, together witn 1Q tt!Wl!I and tchcdulu 11tach9d 10 ""1 CommeroaJ 5"urity Agreament from t•m• to 1.mo. 

llorroww. The word "Barro-· l'Mlnl JONATHAH CREEK WATER DISTRICT Ind lnclude1 ell ~ti Ind C1HT!aker1 a!Q""'9 the Note 
•NI .n !hair WCCHIOtl •nd oulgna. 

Cah19"1. The WOfd "CoUatuar me1n1 Ill cf Granrot'1 right, titlo and lnttlrtst in llld to &11 the Cc!JataraJ u dHCJibed In the CcDatarll 
O.acrlpuon uction of !hit "greement. 

Dtbult. The word "Dtf•ult" ,,,..,.. the O.llult HI forth in this Agr .. me11t In the 1ac11on ~tl9d "O.ftrult". 

Ermronmtnt.I Lawa. The wetd1 "fny,~ Lt-· mun lll1Y and all 1111e, f1tdu1I and Ioctl 1atu111, to;ullhOml •rod crdinrncu 
relatlng to the pm!Kltcn of human health or the 90wonment, Including without llmlt•tlon the Com1><•haM!ve EnWonnenu1 ~. 
Co m1>9n1 •lion. and U.blllty Act of 1 980. u atnal1ded, 42 U.S. C. Seel ion 9801 , et aeq. l • CEllCLA" I, the S\ll>Of'ftrid >.rn.ndmttn!I ll'ld 
R111.rtharludon Act of 191:16, Pub. L Ho. 99 ... 99 l"SAFIA"), the Harardoua Matonat. Trtll9PQ/tltlon Act. 49 U.S.C. Stct!on 1801, et 18!1 .. 
!he Ruour"" Conservation I/Id Recowry Act. 42 U.S.C. S.ctlcn 8901, et wq., or ether 1ppllcoble state ot feder1l lawo, rul51, or 
regt.11tlonl adopted purauant thoteto. 

Ew1't of Dtlault. 'The "'Olds "Event of O.llllJ!t• mean •nv ot the 1Yent1 cl dellUlt ui lcnh In tt>a Agrumont in tho del1ult 1ect""1 of thiJ 
... g .. .,,,.nt. 

Otantot. Tho word "Granter",,,..,,, JONATHAN CREEK WATER DISTlllCT. 

Guaranty. The word "Guaranty" meana the gt11ranty from QUM9"tor. 9Jldoroor, 1urerv. or accommodotlcn porty to Londer, lncfudmg 
without !lm!tetlon • QUWllntY of all or part ol Int Nelli. 

Hazanlcus Subet1nc:111. Tne WCtda "Hu11<loia Subttonen • mun ~·•·al• IN!. bluuu of theJt quo11tity, concantt 11<0n er phyalcot. 
chuntcel 0< In lectlcul ch.llrac:teri&!lca. may c1 use 0< pc1a 1 prcsont 0t pct•nbal hazard to humar> health er the environment when 
tmproperty uud, trntad, ator..i. dilpohd of, gentr ated, manuf octured. trmapcrad or otll9rwlla hlndkd 'The word1 • HUllrdom 
SUbatancu • uo u.ed in thelr wry bn>ad .. t &an&• and lnolude wilhcut flml1a!lcn anv and 1n hlllfdol.Jt or toxic aub1r.ncu. matwl ala or 
w .. 1. u defined by or Uated L8'ldef the EnwonmenUJ l.ewa. The mm • Hu1tdout Sub&tancu" aJao lncludea, without Umltat""1, petrolisum 
and pelrollum by·P<oduc:t• or sny lr-n t;hcnecl I/Id nbtatoa. 

~ The WOtd "lndtbted-•" means !he lndtbtednua o~ by tNi Netti or Relltld Docurnanu. lnclodlnQ all 1><lnelpol and 
Int~ togetllU with til other lndebt1dne11 •nd COlbl 1nd ex1>9nn1 for whil:h Granter Is re1.pcn9!blo und11 thiJ Ag<aemtnt or under 1ny ol 
the Retllled Doci.mtm.. 

Ltndn. Th9 word "L9Mer" muru COMMUNITY FINANCIAL SERVlCES SANK, il1 tue<:11llDl'1 and llUigns. 

Nota. The word "Note" meana tht Not• dated February 6. 2013 and ueCY!ad by JONll'THAf\f CREEK WATER DISTRIC'T In the p<lnclpo1 
1rnaunt of t33 9 .222.q, togetlltr with 111 reMwl!le of, ext..,.lons of, madlflcatlc<u ct. ntfl'1111Cing.1 of. ccruoUdanon. of, Ind IUMbtuncna 
for the no1a or cr.dit tqrMnlti1t. 

Proparty. Tho word • ?raperty• muns d of Or enter' 1 ngln. tltlo and inttreat in and to all tho l'ropetty u du<: ribold In !he • Collateorl 
Oucrtpdon • nctJcn cf !Ne AQfffMant. 

Ralltad Dc>c-. The word1 • Relltlld Docl.llnanta • mun o.n pt""11aaory note a, cred•t ~etmenu. loan og ,..,,,.,,11, environment3l 
&grHmeMI, guaren~H. ncur1tv ogr.,.mena. mottg1ge1, dudl of trull. ncurlly dndl, COU.llOl'61 mortg11g11, Ind all other inatrum9nt1, 
ao-na and documsn11, whether now or lwtart.t u1stlng, anctstad ln connaetlon w•th tht lnd9btldM11 . 

QRAN'TOR HAS READ AND UNDERITOOD AU THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT ANO AGREES TO ITS 
·TEWS. llfl8 AOREEMENT 18 DA TED F£8111JAllY II. 2013. 
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SCHEDULE I 
to 

UCC-1 llINANCING STATEMENT 

{Delcrlptlon. of CollatenJ) 

The "Collateral" includes all of the Debtor's fixture8, pmonal property, goods. 
accounts, chattel paper, docmnc:ots, instruments, general intlllgiblcs, inventory, 
machinery, equipdi&lt and such other property described below, which it now owns or 
shall hereafter acquire or create i•••• • lediately upon the acquisition or creation 1hcrco~ and 
including, but not limited to~ the following: 

(a) J>qtnwtl Projpetty. All personal property now owned or hereafter acquired by 
Debtor whether located on the real property described in Exhl"bit A attaMM 
hereto and incorporated herein by this refeteoco (the "Real Propertyj or not. 
including. without limitation, Dcbtor9s rural water distribution system (the 
"Facility"} including water distribution lines, water lines, water wells, storage 
tanks. water conditioning~ my and all water mains, gate values, cmb 
stopa, casings, meters and usemblies, signs, air release valves, pumps, 
controls, buildings. construction materials, mac:hinay, appliances, supplies, 
tools, books, recorda, files, engines, powtr systems, and all other additions 
thereto or fix:1llres or facilities appurtenant thereto or associated therewith; 

· (b) Riglrta All of Debtor's rights whether now or in the future existing with 
respect to any and all agrcemmts pertaining to the Facility including, wi1hout 
limitatino. any and all Water Uacr Agreements which have been or are in the 
future enUired into between Debtor and the members ox: customers of 
Debtor's water supply C01p01ation or cooperative; my and all water, water 
~rights of way, easem~ pewits, licenses, fnncbiscs, bonds, 
resohrti~ mdioanccs, all accounts,~ rights, gmem1 intangibles, 
iostrmnents, documCDts. chattel paper, building peunits, certificates. ntiliMr«, 
rightl to reimbursements, rights to tho present or future use of utilities, 
coDBtllts, authoriz.atiom. exemptions and licmses, c:nginemng. construction 
and other contracts. plans, wammti~ guaranties, paym~ performance or 
othm' bonds, lcues and any other contracts or agreemc:ots; 

(c) Reyeaues. Any and all income, recoivablcs, accounts receivable_ revenue or 
other monies received from whatever source by Debtor, whether or not 
rc1atcd to Debtors Facility, including without limitation, any and all hookup, 
tap or similar fi:ea, any subscription, reservation or similar fees, any 
assenmmits charged to members or customers of Debtor's water supply 
coiporation or coopo.r:ati vc, any funds now or hereafter held in any accounts, 
including. without limitation, the Revenue Fund~ the Debt Service 
Account, the Operation and Maintman~ Account and the Reserve Account 
(aa established in the Resolution as dofinod in the Security Agreement 
bctwemi Debtor a:m Secured Party); 

35 



(d) Rqujpnwit All mscbhwy, equipment, furniture. fixtures, trade fixt~ and 
other personal property 1l!ed in connection with the operation of the Facility, 
now owned or hereafter acquired by Debtor, together with all accessions, 
additions, parts, attachments, accessories, or appurtenances thereto; 

(e) Fjxtwg. All machinery, equipment, fumiture, goods and other property of 
Debtor which are attached or affixed or are to become attachod or affixed to 
the Real Property and 

(f) Proceafs. Proceeda and products of any sale, exchange, collection or other 
disposition ofiM Collateral including. without limitation, proceeds of hazard 
or other insurance policies and eminent domain or condemnation awards. 
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FOR FILING OFFICER 

Pd. $Jq_ 00 .. R~ le• $ lax 

Dal& r.1ed ~- Jq. J 3 li!M I !.:..CO~ 
Tim Yock, Clerk & 
By ____ .. -----=~---D.C. 

RECOROATION 
REQUESTED BY: 
COMMUMTY FIRANCIAJ. 
BEllVICES 8Alllt 
CALLOWAY COIMTY 
SARJ:llfO CDfT£ll 
1721N1ZTH ST 
MURllAV. KY 
42071-3594 

WHEN RECORDED MAIL 
TO: 

II' COlllMUNITY RHANCIAl 
$£RVICEa 8AHK 
ATTN DOCOMEHT 
COllTROL ClEl!X 
PO IOX447 
BEHTON, KY 4202~ 

i>'TATE OF KENTUCKY, COUNTY OF MARSHALL 
I, Thn York , Cleric afthe County Cornf.io: County and Si.le 

~
'd, certi~ !be ro:egqing .'f"BS an the 
dayaf~ 201) al ~o· .LM. lodged ror 

. wbereupoo !he same, the&. and~ c91ificatc have 
duly recorded in 111)' sriid office in~'Llt.l. Page~ 

G~~~~'rrf.~ydaY ~· .2013. 
BY ~p«'4¥~· o.c. 

FOB RSCQRQEJ!'S VU O!!\Y 

MORTGAGE 
MATURITY OATL Tht nu1urtty datt of 11>1Nott11 ~btuary 8. 2018. 

THIS MORTGAGE dated Nbruary 6. 2013, fl made 1111d executed batwun JONATHAN CREEK 
WATEff DISTRICT, A KENTUCKY RURAL WATER DISTRICT, whon IKldr .. a ii 7684 US HWY 
68 E. BENTON, KY 42025 (referred to btlow a "Grantor"I 11nd COMMUNITY FINANCIAL 
SERVICES BANK, when llddreu ill 1721 N 12TI1 ST, MURRAY, CALLOWAY County, KY 
42071·3594 {rtftmd to btlow a "Lender"), 
GRANT OF MORTGAGE. For~ ~Ilion. G- mmt&"ll"· artJIU, md convt,,- to Londtt with cuval'IS!1t 
ol GENERAL WARRANTY a 1acunty inllrut In Ind Len on d ol G...rnor'a nght, tnle, Ind .,1~1 ., VICI to the 
!o!lowlng dncra..d rul ~. t~ with all a<llting Of t\lbtequenlly tfoetad Cit af~Jlld b\Jldongl, "-"'"ntl 
tnd fixturff; all au01Mnto, righlJ of wttv. and _,.,,.nca; II water. wata1 rlgh!o. wat.,C0<.0<11 lll'od dot th rlgn11 
~nc!Ud<ng atock in vtllltltt with di1ch or irrigab0<1 ri;htfJ, It'd Ill otti.r ngh11. rovllliu. and Jl!:Dhtl ,.lat~ to lhe_ rtal 
~· ~ wlthou! i.n.t111011 d -.iii, all. gas, geou.rm.t aJ!d 11mi11t imttor.. !the "Real l'rOJ>9!1Y") 
located In MARSHALL County, Comrnonwnlth of Kentuctiv: 

See EXHIBIT • A •• which la sttadted to thfs Mortgage and made II pwt of thiJ Mong ego a 
If fully Ht forth herein. 

The Real Property or Its eddrHI la commonly known a 7564 US HWf 68 E, BENTON. KY 
42025. 
Gnntor p<ntn!ly aulgna lo Landor•~ of Gramor'1 right, 11!11, and lnllfOll an and lo d pre11n1 ind futl.Q IHMI al the 
Proporty and all Rana tram the f'ro9erty. In edd'rtlon. Gr111tor 9fllntl to L1rdsr 1 U"'foml Cammatclal COO. uo"'ltv 
lnlwut In tho ~I ~Ind flenlt, 

THIS MORTGAGE. INCl.UOING TH! USIGt'OolEHT OF IWfTS ANO THE llECURJTY INTERUT IH TliE llElfTS AHO 
P'EltlC!ftAL PRO P£RTY, IS GIVEN TO S£CIJR£ IA! PA VMENT Of Ttl£ INOEBTEONEI$ AND 111 l'ERFOPIMAHCE Of 
ANY AND AU. 08UOATIONS UNDER THE NOTE. THE RB.ATEO DOCUMENTS. AND THIS MORTOAG£. THIS 
MOllTQAGI IS GIV!H AND ACC!PTEO ON THE FOUOWUIO TERMS: 

l"A YMENT ANO PERfOllllAHC'f, fxcdpl 01 othotw111 provlded In ltia Mong~. Grantor 1111111 Prf to Lancltr all 
~ MCUJlld by !N1 Mortg.ga 11 lt\8y bocomt due and lhd ltmUy l»Jlonn all DI Grantor'I obllg1tlon1 inlet this 
Morlgavt. 

POSSESSIOH AHO MAJlfT£PIAHCE OF THI! PRonRTY. Grantot agreu that Gr111tot'1 poun1<>n tnd 111e of tho 
Ptepertv llhal i.. ~ by Iha lot:ow•ng provi1•>nt: 

I"....- - UN. Ul'ltll the ~ of 1n e-it of 0.1.ull, Gr1t1tor .,,.., (1l '9ftla!n In PotMUl<ln and 
control or tho Ptl)j)eny; t21 uH. _,.ta or m1Ng9 tho f'ropMy; and 13l etoll11<:t lhe Ranu from lhe Propctty. 

Duty to MU1Uln. G""1or INll mllnl&lrt mo ~ In tlNntablo i:ondlt!on and promptly perlDl'm all rapa<JS, 
~nta. 1nd maln*'"1lo:1 ~to µn......,. •ti val<.e. 

~ Wllh Eln• °'"'*Ital I.awl. Gt1nt0< rapreunt1 and wainnll lO Ltrldtr that 111 °'"1nq m. peri()d of 
Gtantor'1 DWM!lh!p of 11'4 Property, thera l\lt bMn no """· ~.,.,.,, m onuf~ure. 110<ago, trutment, chPDW. 
reluA or WOlllMd rwll•H of 1nv HuMdoul Sublt..ce by 1,,., perwn on, unoor, about or ltD'1'1 rhol Pfopeny; 
f4J Glantor hn /'O knowledge ol, 01 rllH<W'l 10 IMlisw that !hofe hn -_ lirteJJI U previouofy cilcloHd to II/Id 
a«~ b't L.onder In wribn\l. W eny tnacti 01 v.o!11JOt1 of any Er>w!ronmanrat I.awl, Cbl 1ny u ... 
~. manu!..:tllrl, ~ trtnm11n1, IM-1.l. ,_ or threat..-.d rota1n of ""i HazanloUI S~enc• 
M. l.P'dar, about or from tho Prop9Tt'f by any pnor o"""'" 0t oe<:u;>afl(I o1 the Prep.tty, or lcl lltT'( actull or 
llltt!lllWIWd IJtltl&tlon 0t et111m o! any lt"1d ltf 1ny '*1ton ,.111.ng 10 luch mottu•; snd rJI EO<CIPt u P"!voousiv 
diaclond to It'd ac~ b'( Lendet In writing. Ill Mithor Grtnto< no< 1ny lttllnl, connctar. ~ or otlllr 
authorilld .-r of IN l'nlperty lhal UM. ~.it. """"'11Ct\n, ltor9. 11111. dltpot• o I "' rn.a .. any Hauttlouo 
sumi-.. on. undu, about or !Tom tht Propmy; md lbl int ~ .ctrtity 11\111 be o:ondueUd irt c:ompiance with 
all •pp!Qble lad9fal. mt., .and lc>cM r.wa, ~ ond ~. ~ without i.m.l4bOn llil 
Envttonmonlal l1..,. Grant0t avtl1orina Lotodor INf Ill ~ to ..,,.,. upon the ~ to m8kt 1ucn 
lnip9ctlonr tnd lUtl, 81 Grlnfor'I ,_,.., II Lcnclor l'MY dt1m tPPopnltl to dalumone OOITlpti&nce of 11'4 



Loan No:•••• MORTGAGE 
(Continued) Page 2 

Pro~r "'1th thl• netlon ol lht r.Aortvaoo. Afr{ lnspKlloN or tu ta ma by Ltmdel lh&ll bl lot Landor'• 
_ .. , only lr.d 1hall not be ccmtruod to cre.tt MIY r11Pon&ob1Ltv or lilb>l.ty on tne port ol l.al>cl<r to Gr.,,tcr ar 
to l1l'f o~ po non. The rttirtunta lions and ww.antln contflr>ed ht rt in 111 butd on Granto<' t duo ~ 111 
~!Inv tho F'fo,,.ny !o1 Hautdous Substtneu. Gr1t11or hereby (1 l rW4sn 11/ld wlNu any fllhn clairM 
agolnlt Ltndtr lo1 1n0smn<ty or contrlbutlon ., tht Ill/mt G< onror - .. liable lot elaanup ar othtt costs und4r 
any 1uch 1a .. a; and 121 agraas to ln<ltmnlfv, dt land. and hold htnnlHI Lander ag1"'11 f/t'i trod Ill claon1, louu. 
liti);lr!Ju. ~. pe<altlu, Ind ~ wh>ell LtrdGt maw dl<actlv or 1"dRetly 1111taln ot aulltt , .. uJnng from 
1 bruch or th<I 111:t1o11 of rht Mottga;e or u a consaqwnca or any ""· -tt'°"' mriutscturt, l1011Q1, 
dlspoul, rai.ttt or tlvHttntd ralu .. occumng poor lo Grtntor'1 o-.hip DI lntttut m the Propetty, whol!Mt 
DI not the - .,.. or ahould hAY8 been known 10 Grento<. TM p<evlSIOnl cf !hi aectlon ot the Mong1~. 
lnc!Llding tho obligatlon to lrdannly and oelanrt &NII 11.M'iive the paymenr of ll'tll tndcbtednesa and the UU.laction 
and roeonvevanco o! the lien of tNs Morruag1 snd stiaJJ not bll afletred by Ulndef'a ·~ ol anr itlterul 1n 
tl'lt Property, whtther by I01tclo11J<t or o~. 

NialnU. Wuta. Gr1ntor shift not e.uot, Ct>N!uet or porrnlt any nufunca nor eom""1, pulT\11, or l<JlllC lflV 
stripping of or w .. r.o on 0t to the Property or snv pcrtlon at tho ?ropaty Without limJdnQ tho ~ al the 
toreoolng, Gran111t w~ no1 rem<>V*, or gr om to mv other iany !ht right IO ramow, any lllttbo r. rni..nll line~ 
o-r otld gur. coat clay, 1corla. ooil, ~ or rock product& wil!'out ......,.,. 1 prio< wri11en COlllent. 

R.,,_.i al lmpro-. Gruuor &hd not <lern<lilh or ramova any ltnpto~ tram !ha Rul Proportv 
without Landt r's prlor wntton consent. A1 1 eon<lltion to IN 1-1 ol any lrnpnM!rneMI, Larder '"1y r.qulro 
GronlOf to mak1 1rr1~1 utiffacto"I to Londtr to r<11laee outh ltnprOYtmlnU w;u, tmpro.,....-io ol 1t la11t 
tqutl value 

t..odtt'1 Right lo En!v. Londtr and Ltnder'1 agenta and r-antltivn mey antar VDOn Iha Roal PWoper1y at oil 
rauon1tllt tlmn to 1ttttld to ~r's lnW01t1 ond to mpoct lht Real Proporty tor purpouo of Grantor'a 
CO!Tlphnco ""th IN llrmt and conclftloru ol m.1 I.I~ 
Complance wlt:h Go...-~- Grontor lhd PtOml>ltv comply with II 11w1. ordlnanc81, lf1d 
rtg<r1111onJ. now or htroalrv In of feel, of II go-=anul aulhoritiu IPPl'clblt to tr. UH °' OCCUl?ll'\CY of cha 
f'roP6fly, induc!ing without lon'wtatlon. Iha Arnorin111 With OinbllitiQ Ad. Gr ant or may coo1111t In gooc! filth lltY 
such f IW, ordinance, °' 1'9gU!atlon and "'1tlV>old COITljlllanca during any ~. Including IPPf OP!iAt• oppnla, 
IO long &I Grantor hi.I notlf\od Londar In writing ""°' to dolrog IO and 10 long ... In L.andef '1 - oponion, Undar'1 
ln1arut1 in the PfOl)Sl1y .,. no1 ~Id. Lltldet mov requn Granto< to Poll tdoquata UCl.!lttv °' • 11ntv 
bond. roaonably aall5lactory to L.tnOet, to protoct Llndtr'1 ~•t. 

Duty 10 Protoct. Grantot '9'*11 r.oither lO lban<lon OI - IJM!tonded tho Pwopcrty. Granlot lhall do an olhar 
ac11. In lddillon 10 these ae1a w f cnh above .., tltio aealon. whl.:h from IN c11etoc11r lf!d uu of Iha Property ICI 
flUonably naottQty to prt>tect and preHtV1 tho Ptopt<l\I 

DUE OH SALE • COICSEHT rsv LEHO ER. Ltndl!I mly. II Lll'ldof '1 option. clecltn ""'"'4<alely dut Ind payable all .....,. 
11>C\nd by UH Mongl(lt upon Iha ui. 01 trtnl far. Without LanGtr'a PttOC wrifltn eon&ll1!, of 1n ar ony PW! of th& Roal 
Propwty. or - intlCltt In IN Ruf P1opMy. A "sale 0t tramfer" =-the~ cl Rut Property or l1l'f right. 
title or innlNlt In !ht RU Propeny; whttlwr legal, btnel!cill Of lql.it8bla; .,.htt!w YOll.nWy or involunlary; wt.I~ bv 
outrighl "'*· tlffd, ln1ta!IJMn1 1olo controct. lard contrtct. conttact for dnd. luMholci 1-t with a "''"' QtOllM 
than tlvll 131 Ytltl. laua-optlon conttlCI, or b\' w.. utlgtvnont. or lrtnsf tr o I ll1V banoflclal tnttrt11 ., or to lt\'r' l1nd 
tfl.111 ho\d.r>g tllll 10 tho Real Proporty, Of by l11V other mothod of Cllt\'Wf UICe of 1n lntoreot In the Rell Prl>perty. 
Hcwtvtr. t""1 o~n lhal not brr e:J.e/C!SOd by Lander if auch u.rclaa la prohibl!MI by 1-.i laW or by ~ann.cky law, 

TAXY ANO L1£11S. The following~ •ll•hn; ID !ht~ Ind ll6nt on tho l'Joperty .... p.in ol tl>I Mon11191: 

l'rt<nnL Grontor lllal pay whan doe find in oil 1wnll Poor to dolinqutncyl all ltl<BS. payroll tnu. 11>1clll llXOI. 
HM111mentt. wator charvct and'""' HMee charg .. ......., .;ainor or on aecount of rhl PropMy, IJ'ld 1"-11 pay 
"""" - d CllUnl for won done on or for n"11<:n tondorod Of mar- lumilhcd to tht Property. Gra1110< Iha!! 
malntafn !ht Proi>4nv "" ol any Ilana ha\'lllfl prlO<llV OVll' or 9qUtl 10 tht ornarett of Linder Ut\du lhlt Mortgaga. 
e¥Cal)( tor tholt lien& IP'!tHlcally ag<Hd 10 In wrlhnQ by Linder. IM _, tor tho lien ol t._ ond ouauments 
l'<ll d<Jt U furtti.r l~fltd in tht Right 10 Con!Ht puagttph. 

ff lg ht to Conttot. Gran tor may withhold paYfT*\I ol any 111, 111.-m. or cl1m In cOMt<tion with 1 good llith 
dotpute o..-.r llM cl:JGgallon 111 pay, 10 long t1 Lendef'1 ll'ltarttt in Iii.~ ia not ~td. II 1 lien ulul or 
11 !Md u a rttult of nollPIV">lnt. Granter lh1U wl!IW\ ft1- 1151 dlyl ritar !ht Ion W.1 or, rt 1 ~ i. li1od. 
within ff fr_, 1151 Olys lfttr ClrlnlO< hll notict of IN Uong, ~o tM dltdwge of Iha t:an. or rt reques!td by 
Lor.du. d9poJit wtth Londe< etll'I or 1 wflident corpora11 tt.-lty bond or other urorrtv aat!tJICUl<V lo Lar..i.r In 1n '"'°""' autticla111 10 ~•'9• the Den plus I/TV coll• 1nd roucnlOlt auon.yo· IM1, or othlt elargoa lhlr could 
accrue 11 1 retulr ol a lorecli»ura 0< 1111 u"'1t1 the Joen. In lf1I' contut. Gr1n10t on.II c!eland ltWI and Londo< Ind 
ohlU utill fy ttW adverse !Lldgrnenr belort tnl0te4mml 1g1ln11 tt. "'-ty. Clrontor lliall "'""' Lendor t1 an 
additlontf obllgn undtr any ,,.•IV bond l..mtlld In"'- eome1r ~. 
E~ al l'ayment. Granier lhal ~ dernlnd lurrilh to Ltndtl aatlrJ 1t10ry ..idanc1 ol paymenl of tho llX8I 
Of UUU!Mflll Ind lhll authorlza tht IPP<Oll<illt _.-"'*'Ill O If rel II 10 drive< to Ltndat ll any tirnt I Wnttan 
atitemtnt of Iha l&l<U and u-&rMntl ag1"1St U.. Pro!*1V. 

Notlc4i of ~ Granto1 an.I norlly Londar 11 lout liltHn 1161 daya btf0tt any wook 11 commer<:ad. any 
ur.lcu 111 fum.ahod, 0< In\' materl.lia ""' 11lJ>l)Hd to U. Pr~ny. If ony rTl9chlm'1 !Ian, rntl1!1fatmen'1 W.n. or 
We< lln could be 111Utod on eceot.n1 c r tht woR. -· or ma tan.ts, Grtr>101 w!ll '-""" rtqUllt ol Ltlldar 
fum1h to lOftdor ldvanu 11tur1nctt Ul•1locrory to Larder 11111 Grontcr can and w.tl p1y the cost of ~ 

~-· l'llOflBITY OAllAOE ltiSIJRAHCE. n.. following "'°"""'°' Nitlmg to insuring u.. Pro1>1rtv '"' 1 ,,.,, or th!i 
Mong.ge: 

......._. ol -· Gtontct shall pcocure and mtlnta(n pol>oo1 ol file lrwuunca "'1th 1tan<Wd ~ 
coYet Ill• onoorumm11 on 1 rtplaemrent bal!t for tht lull l<lltltal>il value co-ing &II ~II on the Rell 
P~ in an omaunt aufficlont 111 llllold opple.tlon ol any eokwurltlct elauM. Ind w\th 1 ~d morlQllQff 
tlluA In,,,_ ol Ltnill<. Gt1ntor INll lllO procurw Ind rnenllln comptWl'\IM _.- rrll>Jlty lntu-onee in well 
COYC1og1 amoun11 11 Ltrdct may roqua11 with Lwldlr ~ narMd u addillonal inaurlda In"""' llaboilly tns1 .. nct 
polic,n. Addltlona!!y, Grantor &hJll ma!ntatn 1UOh othor ll'\l\lranc., lr>clurllng but nol llr1"1td to haz&rd, bulf ,,..1 
l'1tfttfUP1lon end bolltr .,...tnct 11 Ltndt< mov raqW-1. Pallclu &hell ti. writttn by It/Ch """'•nee ~ 1rd 
on IUch lonn u may be Nason&b/y eccoptable to Lendt<. Cltmtor thafl ~r 10 Ltndtr certlflutts ol oowrago 
from Heh lnNrtr conr""1ing • 1 ltp<Ul<on 11111 c:owrag<1 will not be cancolltd or d- without 1 minimum of 
r.lwty 130! dayo' prtor Wft!ton not.ct to Llndor and not conllining onr !het.im« ot U. lnlurar'1 U.billty for f tlluro 
10 gNI lueh notice. Each "'9,..onct polq allo 11111 n:luda an ondotul'l*'t ~ t/'111 c.-aoa on levor of 
lMdtr will not bl m1>1~ftd In eny way by any oct. orntt&oorr or dtlf li<Jt of Gremor or .-ry othl• person. Should tht 
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RUI ~be loCli.d In Ill\ lttl c!tligMted by tho~ of the F.<11111 Eme<goncy M1111Q111Mt'I il.g9r>ey". 
1peell! flood rmurd aru, Grwnor ~-- to obu<n Ind llWntlin F9dv1t Flood lotutlf'Q, tt aVlillbla, fol the full 
~ pl'WICJJ)al bura or thl lo11> and any p<iot Ito ns on 1111 propeny attunng 11111 locn, <111 to the mumum pol¢y 
Om!U nt .,,..w "'9 Natlontl Flood Insurance Pr~1m. or 11 olheM'lff roc:rWad by l.endu, and to m..111aln ~ 
lnlWIJ'lCt lor the wm of tho loin 

Applcallor1 ol ProcMdl. Orontcr 1~ pnimpl)y rot1fy llndtr of any Ion or demage to the l'n>l>erty. ltndu Inly 
tnlU proof of lou ~ GnJitor I 1ils to do ao within fiftffn n 51 ~ of tho cuualry Whethar 0t not le>def' • 
11Mtv lo impelrld. Linder mov, 11 llrdv'1 tlecbon. reu\"' Ind rttm V... ptOCNdl of my lnl"1'11\Ce Ind lpPfy 
the p<ucffd1 to the tlductlon of the ln:ltbwdr111s, Pll"'*ll of trr'f lien 11ltellng !ho P-operty, Of the mtOratlon 
Ind rtP9ft of the Propeny. II ~ tlactl to apply !ht prOCHda to raat«Won and rtpa!r, Gron to< 1hd rejllir or 
rtpllcii !hi demlgld or duuuyld lmproye.,..,,tJ In 1 manner &atla llClory to Undlt. Ltndu aNI!. upon 
UlilfactO<Y proof of 1uch e~tura, pey ar fl.irn®rU Grantor from the proc..i. let lhl l'M$OMble coat of 
~or rul~lon II Clr111tor ii not In <111"'1 U<ldlr lhil ~ A.ref p<ocMdl which lllVI not bffn 01DIJ'1ed 
within t llO da)'9 11!11 lhtlr i.celpt and which l.andtr haJ not committed to !ht r.palr or l'll!Otatlon of lhe Propt rty 

11\&11 be uud llnl to PIY any lrnCUll !)wing to larodot undlr tlWI Mort119111, then to pay ICCfVOd lnwa1t, end ""' 
11l!a>l'<IM, rt lrlY. 11\111 be llJ>ll(ied to !ht ~Pll bai.nc. of !ht lndobttdneu. II len:lsr hoJda any pt~ tltlr 
Pl'fTT*1l In rua or thl lndtblcd ... 11. 1UCh ~· li'all be paid lo Grin tor u Grvuor'• in111n11 tnl'I' oppur. 

ar-or·. ~on in.-. Upen -tor ltndlr. lloWt\$ not 11\0R than 0"'8 I 'flll, Grll\lor '"'' tum.Jh 
to Ltndtt 1 mport on uch tlllfting pctey or insi.w..,.. lhowirq: 111 the rwn. of tht INvm. 121 the rllkl 
lnoi.w~; 131 tlw lllftOLW>I of the par,cy; 141 I.he property lnWtltd. tho tr.en """""' rtplace1n1n1 "'"" of 1..:h 
J1101*tV, ind !he mi,,,,., or o.~ !Nt value; lftd 151 IN ~lbllJ\ data of ti. policy. G rontor ~. UPon 
requen or L1ndtr. haY9 en lndel'9ndent appr111ar utllfaetotv to la!>cltr dot.,,,...,. !he eaan Yllut repl1C4Mtnt cost 
al tho Property. 

ll!PWER'S EXJ>£ltDJT1JRES. II any 1c1oon or P<OCffQ<ng 11 eotnmtnc9d tllll! WOUid 111111n.olly af ltcl Lerdef '1 lnt.,ut ., 
tho ~ or 11 IH-"!•Jr hub to oomply with eny l>fO'Mlon of 11\ia Mort~• 01 any R1llted Ooc\.lrnen\I, ~ but 
not &mlted to Grtnto1'1 ltlln to dllc"-'111 or pay wllto du. any wnoum1 Gnlnior II roqulrtd to ~ or PIV """'1 
lhfl Mong&gw °' rrry IUlltta Docu'nenu, llndct o~ G111111ot'1 behelf "'4Y (but l1lall not be ollliglll<I rol Uk• ll'1Y tetlon 
that Lllldar clnnu IPPf"PNt*, Including but not IJrnlted to dll~ or~ all tnu, loons. u~ lntOJeJll, 
enaumbtanc11 md othtr ci.lmt, 11 .,,., ~..,. lsvltd 0t IJflc.d on !he Property ..-.:l p.aylng 1• c~ll f'1f "1wrlng, 
~ md prn.rMg the f'roi>env, All wch ·~ i"cufrld or Plid by l.lndll for &udl _... wlll ltotrl 
bear lntertll II ttw 11te clilrDld LWldlt !ht Note from U. <1111 lnctned or plid try 1And01 10 tho dtte of repayment by 
Grllltof, All such HpmlH w'olJ bacorM I ~ ol ~ lrdtbtedneu Ind, II Lendor'I optoon, Will IA! be Pl'rlblt! on 
den!and; IB! be ~ to !he belanc1 of the Note Ind be tpPOrtiontd among ll>d bo prrablt with W1'f lnttllmtnt 
Pl'f"'*1II to blcl)tne due du<lng eMer Ill the ttnn or any tppllcablt Insurance poler. 0< 121 \hi rt~ unn ol 
U. Holl; D< (C) be lttllld u I N0aon prfment which w1U bl dut ond ptylble II the Note'I ma1Ul11Y. The ~ 
lilo w Kl nan paynwn\ of these l<T'IO\ll'llJ. Such r\vltt 11'11n be In eddlllon 10 ell Cllhor rightJ and remt<f in to wr.cli 
llndor may bo cn!lllood upon Der.Ut. 

WAllllAHTY: DEFENSE Ol' mLE. The lollawlng ~ te111mg to ownerahl;> or the Proputy n 1 part of tin 
~ 

lltlt. Orll>!Or warr11111 th.It: (1) Cll'ltltor holds ~ and marttublt titMo of ..eDfd to the Property in fu almpfl, 
lrM rnd dear of Ill lllnJ and 1ncutnbrtncu ottwr thin those Ml lotth In the R..i "'-1ty dtaerig\lon °' in any 
title .,... lrQ Pol>cv. tltll ~ 0t final !Cle opinion luutd In ~ ol. and l<C9ptod by, Lll'de1 In COMeCllOt\ 
wlttl this MOllQllge. at<! lb! Gr1ntar ha m. full rllJh~ pow11, ind IUtho<lty 10 PtCUfl Ind deA'rn m. M<>~ to 
Lender. 

Defens1 cd Tilll. lllJl>!lct to tho lxetP\lOn ln the l>&I~ abo-n, Gt9n!Or Wllfrlntt Ind will IOflvtr dlltnd tne 
tit!t to IN Prope1TY 1grdtlrt the llwlul clliml a1 tl1 l)CflOlll, In It. evtnt any ICllCn or ~ '1 commonced 
tl\lt que1tlom G1'1nto<'1 title or IN lnt11Hl or L""1sr LWllll< !NI Mortg~. Orll\lot 11\d a.rend the ectlon II 
Or&n!O<'a txpenu. Grantor mav be lhe nomlnll party In IUch P<OC~ \>U1 ludo< ahln be enlltlod to 
pei\lt:• ~ti in IN proceeding lll>d ID ba 11prenn1ed 111 tt>o ~ by eo"""I of Llt>dor' 1 own chooct, ano 
GrllltD< will dehet, OI t:Wll ID be~. to Lendor weh lmtrument1 n l.an<ler mtV r-1 rrom lime to Cimo 
to pmn<11ueh ~rtlQpWon. 

Compllnce Wllh Law.. Grantor WUJemt !NI the F'ropeny and Clrtntor' I 1M of the Property ~ with all 
exlltlng ~ i-1, ~. IOd rogull1lons a1 Vo'tlfM101llll 1uthonu11. 

StltYtnl of~ Ind Wettmtllu. All ~ationl, warranliff, rnd ~ IT\4lde by Or1ntnt"' 
thd ~ .i..u luMw tht t0Cl410n and cltllvery of 11\it ~.""-"bot r:ont>nu<ng In l\lturt.""' 1h.n ,._..,In ltSI lorce end elltf;t until ti.Ch~ u Or1ntot'1 lnd1bttdntu lhli be~ In lull. 

CONDEMHA TION. The folewrog provillonl reilllng 10 concletmltJon procttdonga t<t 1 part of this l,la<tgage: 

l'rocuclnp. fl eny proeeecing In conclomnt1lon ii 1-.i. OrlnlOr lhd ll'Ol11Jltlv notify Landlr In wrillnQ, Ind 
Grantor ahllj P<OmP!ly takl IUCh II- a mey be ... ..,.WV to dtlerld the Kt.on It'd obtain lfw awwd. Gftn10< 
1NY be tho nominal plfty In wc:h P'OCM<l\ng, but Under aNf1 be tnllllld ID p~ In I/II 1>1ocwdlng and to be 
rwpr1u ntad In the pn>Cffdlng by CO\IMll or 111 own ehO<ce. Ind Gtantor win - o< cauae to bot ~ to 
lcnd11 IUeh lnmumentl and ~- u mr,r be requut9d by llndtr from time to tlmt to pvm k au:h 
l»fllelp1tion. 

Applcdon of "'1 Pn>cHdl. II .. or any part of tilt Proptrty ii condofMed by~ domlln ll<O<...i;'VI or by 
In'( P<O<:Ndin; Cit ~u In ku ol condtmn11lon. llnd8r ~ II ill ii.ct.on rtq1Jir1 !hit 10 ot tny po rt.on of U. 
... t P<OCHc!• or the award ti. Jpplied to U. lndobttdnen "' lht <W>111 or rutot1~ of 111o Property. Tht net 
~of the IWOfd 11111l m .. n m- awerd 11tt1 payroant a1 Ill ruSCMble eo111. axpensn, Ind 111omeyo' •
lnourrld by t..ndtl In tonn6Ctlon w.th IN eondlmnltlon. 

IMPOSITION Of TAXU, FEE8 AlfD CHAJIO£S SY OOVBIHMEHTAL AUTHORJTJES. Tne followlnV "'°"'"'""" re!at.ng 
to _.,,,,.n1111 .. n, ,... - ""-- ., •• part or.,,.. ~ 

C...ont TUH. Fet1 ond Cllwg9e. u_, requen by Lllldl<. Grw<>101 lhall eueute 1""'1 <locoo1mlt1., ~ta 
thl1 Mortg1g9 and U-• whatever otlwr tcllon ii rwqunl9<1 by l11'1dff to Plt'r.e! Ind c:ontlnue !Andtr' a lion on liw 
lleol f'ro!»tty. Or1ntor ll>all - Lendlr tor Ill tnu, a dncribed balow, ~ with Ill """"'"" 
lneutrlld In l'dCOrlfing, porht<:OOQ OI contlnung thll MD<t~ I~ "'11hout lltMlt>On flt llXll, f-. 
~ IUlnpt, Rother clul~ fD< rt=ding Ol regiottnng tn.I Mort~. 

T-. Tl-.. lo3ow!nv lhd oonstlMI t1x11 IQ Whlcli lhil ltetior1 1ppa... 11 I 1 fl>ldl4: tu upon tr.. typo of 
Mo~ or upon all or •nv Pitt or the lnr:ltbll<lneU toeind by Iha M~: t2l 1 tpeeiflt "'1< on Grwntor 
wtwe11 Grll\tOf It ~ 01 rtQUWed to cleduct ftcm PIV"'«1ll on lht lndabtldnel1 '9Qltld by lltia type of 
Mort-; 131 t tax on thll T\'PG of Ma1tqega ~ IV"'""' the L....i.t ot the "°ldo< of tNI Note: It'd 14\ • 
1Pt1'.tic tu an 1P or .,.., pattJOn o! tht lt>clobm!no11 °' on peymenu of principoJ ltld inttl'Ht mede by Gr.nor 
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!ubuquent Too. If ony iu 10 which tlho 1ec6on opp\ao i. enac!od oubnQlJ•nt 10 the d1t1 ol !lu Mongl!I•· 
tru. wtt1t al>lll h,..,. the ume olloa u an EY11nt of Oelault. and Lendor may '""rc!H 1rry or .. of ltl ...,.,ebl• 
re1MdJu lot an Evant al O.laul:! u provided below unJeu Gr.1ntor eilhor (I I 111\'t !ht ltt bofMI it becomu 
d~ "' 121 contUU !NI W< ff provided above In the l t><U and LlClll 11!Ction and dtpoalt1 with Ltndor 
cun or 1 1u1ficlent corpono11 ...,,.., bond or other oaeJlfty ..n.i.etory to Lendt!. 

SfCUR!TY AGREEMENT: FlNAHClffG STATEMENTS. The lol"'1Ning provitiof'~ rofll>ng to thll ~ u I 1ecunly 
OQtM,,,.,t aro 1 pan ol lhll Mortg19t: 

SteWl!y Agner'llfftt. Thll irutrumtnt an.n conat!Me 1 S..c.mty Agrnment to the ottnl anr ol !he Propany 
COnJt!tvt .. flxtlsu. and Lendor 11110 ha\111 Ill ol the righra al 1 .-itcd Pll'tY ut>del tho UnllM'r\ Com!T\lfelaf Co<lt 
I& lmendod Imm tlmo IO tlm.o. 

Soeurfry ~t. Upon requo11 by Undw. Gwitot aha!l llb wh<i- oel!On lo~ by lendtl lo perfect 
ond contlnuo 1Andar'1 sacurity ini.twll in the Ronta and Pwsonal Proporty. Jn 11<16tlon to recortf;ng ttn Mottgoge 
In the ruJ ptO!lertV l'!lconil, lermt may. II orry tirn. and without further outhortzl!IOf'I from ClfJntor. Ne taacut9d 
CO\lllffPllU, ~ or reprO<!uctlona of tin Mortgege u 1 f;nencJno 1t1tement. Grantor lhlll relmlulc! landar 
lot an,._.. Incurred In -1ocbng or cont.....ino tlit &aCUtlty fnl1rut. Upon d<lllhA Gt1nt0t lhall not r..,,.,.... 
llYllr or datoch tho Poraon&I Propony frorn the ~. Upon def ouh. Granto< lhd ... tmblo MY Pononll 
Propony nGt olhxod to thl Proporty In 1 .,,.,,.,., Ind 11 1 pllce l'llUOMblV ecnv.noent to Grantor ond Linder ond 
mou It ovaiiabll IO lendet wit/in thrN 131 ~ nttf reulpt Of Wfftton ~nd from Lendor to the htlnt 
ponn.ned by llJl)llcobl1 law. 

Addr"u'. The ma1l"IJ add""°" of Gtonior ldtb!OI) ond ll<mr {lecured portyl ftOm wt-och lnlonnatJon 
eonc...-.ng tho uevrlty lr1tereot granted by thi1 MO'tll111• rnoy be ob:tlno<! Cuch u roqu'rQd by the °"1form 
Commetclal Co<ltl •rt " aratod °" tlN! lint pago of th.a Mortgogo. 

fl.IRTHER ASSURANCES; An ORHliY -IN-FACT. Tha lollllwmg prov!aioftl roltting to lurlher auural'o:l1 and 
onornoy.U..lact "" • pan ol tna Uottgag.; 

Furtlw .U.inneu. At any time, md lrorn tlrn1 to im., upon ~II cl Lendor, Gnintor will mako, e-.n• and 
<lalivtf, 01wlllCIUU10 bo mado, u1C\Jlad or def,-. to LanclM 0110 lln<tlt'• deoig-. md whsn 1oquni.d by 
lander, oouu IO be Hied, roeo<"-<f. refiled, or ratacordtd, u the <au may be. It .ucn l\mU ond on ...eh ottlcat 
and placo1 u Ltndfr may doom ~11. any and el wch lllO<t~. dMdt ol tnm, ucurify deed•. MCUntV 
og~. flnanelng lt&WnetUI. contino.11tl<>n atatomonta. l""b'UINnll al lurthot usuranco. Clftlllcatn, md 
clha< clocumenta 11 mov. In the solo Oj)lnion of lander, ti. neeooury or dnuablo in order to 1ffKtuata, complete, 
porlteL eoni.m... or P'elMV1I Ill Gt1t11or'1 obl.glborl> under the Noll, this MortgAQO, and thl Rs!1tod 
Dotumonta. r<I l.2J tho """ and S8elJ<•lY lnwuco etutod by lhlo Mortgago u flm m:I prior 141\& an tho 
Proporty, whe1het now ownoo 01 hetOlftar acquired by Or1n1ot. Unleu ~by raw 01 Lendor &grHI to tho 
CllntrllY In 'A'tl!lng, GtlnlCI 1haU l'!llll'lburu Lando< lo< oU ccatt Ind ox~ oncurrtd on Con<Wction with tho 
ml!IOll mened to In !nit Plf IQf l!lh. 

AttorMy.ft.hct. II Granta< f.,,. ro do 1111'1 or~ tl>ngt l'!llar™ to In tl>t PB~ patOQraph, L....i.t may do to 
for ond in ~ name al Orantnr ..-.d II Grantot'• Dpente. FO< 1uch P<JrPOHJ, Gnint0< haroby lrr1wocahlv ~ 
l.endfr at Granto<' a 1norr•'t"•n-lact lot tl'4 purpo11 ol m11<ln9. •ocutltlQ. delivtrlng, filing, l'IUlnl~ ond doing all 
at hat things u rnay be noeutatv 0< ~- m lond111' 1 ooll opinion, to ~lh the man"" nilarrod to In 
IN P<K06'nQ Plr&O'lpl\. 

FULL PERFORMANCE. II Gra.ntof pays Ill the lnc!lbtedneu when c!Yo, and otho1wiH Wlorma 1• tlw ~ 
""PDMd upon GramCI Ul'ldo< 1hJ1 ~. Lender lhaJI •neut• and dotlYOf to Orantor a IUltabl. utld«tian ol thiJ 
Mort0aqe md 11.tt!obie 1111 ........ 11 or~ of 111\\1 r.,.nclng rutotnent on Iii evidencing l.Mdu'1 HC1r11y lntllUI 
In tl1• Ranto Ind !hi Parlonal Propon:y. Gran tor W>ll P&'/. ii permlrtmd by of)PllClble law, any niHOnablt r.Jmmatiotl fee 
11 dll!ermin<>d by Londer lrom lllN IO M,., 

EVENTS OF DEFAULT. Each al the 1oiowlng, It landet'• opbOn, llllJ1 CONtitute an e ..... ol 0.lwtt undll It'll 
!'.lottgoge: 

''~ ~. Gtantor lolls to mah 1111'1 payrn.m when duo und<>t the lndebtodnou. 

o.'-"t on OtNt P.rymenu. F!Wura or Grontot within tha ~ <9quir.d by th<s Mono"!IO to mala! ony peymont for 
t11u o< inlurorce, or ony ou.r paymen1 no<:OIHIY to P<evont filing of or to effoct dl&dlAlg< ol ony Ron. 

Ott. o.fl<N. Granto< faila IO cGmOly llltth at to perl01m arry Q\Nr totrn, oblog1110n, ~ or conan;on 
c:on!Uled In 11>1 ~ or on ony or the R1lattd ~ti or ro comply with or ID Porlorm any term, 
obl.ogltlon. covenant °' c:ondi!lon CMta1nod "' ..,., atntr ~! l>llwlar\ londll Ind Granto< 

falH s-. Arry WOlTanty, reptoum.oon °' 111-..i made 0< '1.rnllhed to lander by Granto< or on 
Grantor'1 bot\al! under tlU ~age or tho Rllollld Docum1nt1 11 Imo or mialoodrov m "'V mataritl rapoct, 
eitnl< now or 11 thl MIO made "' ~ or bocoma rm. or naluding at urv lll'M thort1ht1. 

~ ColoUr .. ntlon. Thro Mort;ago or &11y or the Related OocumertU coun to bt In f\j) """ ond olloc1 
llncludlng "1!urt al ony collateral document 10 crutt 1 •aid Ind 1»r11ct1d 1ecuri1Y lntotUt or t.anJ OI .,,., tltno Ind 
IOI l1'Y l'UIQn. 

Dtlth °' """"11ncy. The death of Gtantat, thl ~ of Granter. !he lpPO<J'lltl'lltt of 1 r<l:l>Ylr lot ony Pill of 
G•anto<'• pruP1111y, «>V au.gnmem lot the benollt ol e>edilors, 1111'1 type o1 e<odl!or worlr.oul, °' th<! 
COfT\J'nol'oCOtnt ol any P<OCeedlng undllt urv tw-l<ruptey or lnlolYllncy law1 by or Oljlinlt Gr"1tor. 

Crocltor 0< Fotleltin l'roeHclnqa. Commencomant al !Of~• °' lor!etura ~·· whetlwlr by jud-eltt 
proc-<ng. IOll-Mlp, ropcuaUln or any trlher method, by any crodito< of QrlllltOf or by arry ~ ogency 
.tgolnll any PfOPMl"t aa.:.r!ng IN lrmbtodnon. Thlo "1udff 1 gltl'l!ahmml of ony of Gr1ntor"1 """1.lfltl, 
lnciudlng deposit llCeOU'ltl. with l.endar. Howavor. thi1 EY11nl of Doi ou!t ll\lll not apply if t"°"' 11 1 good forth 
dllputo by Gtll\tof aa to tt. •olidlty or rouona!Jlenott at the clHn which fa tho ~"' of tt>o crodrto<' or 1"1fomue 
P<OCH<llng and tt Grantot ~ landef wnnan ncuco of tho ered!tor °' f<111aln.1 P<oceodlng Ind depo1111 ""th 
ltndtr mon.e1 Of I Wl'llY bond !Of tho creditor 0( lorf o/11.1'1 pr!>COIG<ng, l'I an l~t a9tem\lnod by lendef, In Ill 
IOle dlaaetlon. 11 being an ~ ,_,,,. or band tot the diijXlte. 

~of~ A_.-..m. Any bteitai bv Orontor ..-..!or lhl !Wmt or 111y ctf\of .11iniemant btll#Nn Gran!Df Uod 
londtr lhlt 11 not r........ilod wttl\Jn ony II'""' petiOd ptow:lo<f thOI...,. lnclu<llng withoul ~mltlltlOn any -nl 
concemng ony il'ldtlnadneu or olMt obllllalion of G r1ntor to l.Mdar, whlmar UJl!r.g new or law. 

E- Affoctfnt a--· Ant of a. P<t!C.-lmg oven11 OCCtll With rupoel ta arry gtWMtOl. andorom. wrety, 
or 1ceommod8tlon party ot .,,., cl the lndobtodn<!u Of 111ty fllWl/l(Of, ondor""', 1UJWty, 01 occommodatlon PlltV 
diu or baeomao Incompetent. "' .-, a< c!ltpu>n the -o5dlty of, or liability "'1dor, my Gwr1nty of tho 
lndabt-.. 
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Adwnt Chaftte, A 1M1eri1I lldYent chtnge ocein in Gnintor'1 Lnarci 11 cordrtlon. 01 LS1'dat beliown the 
-•I ol paymeni "' l)erlonnanco of the lrdob!tdnlu 11 ~~. 

lftsecurltV. l.erdot In good f lfth be!4'tU tuotl lnl&c1.lft. 

llleht to eur.. II my <11r.u1t. othtr than a d1ltull In pavrr-t lo c:uroble Ind II GfonlOf hu nol blln givsn I no1.e1 
at I btuch at tlw uma pnMJlon ol tl'oll Mottgagt wilhln tlw procatllng twal1111 I 12J "'°""'"· h may be and ii 
ar-01, 1 llar i.- .. nc11 Wfillln notk:1 to Glan101 6orn1ndlng c:uni o1 1uch 6otwll; Ill curu U.. de!ault wi!Nn 
llftMn 11 !II dl'(f; ar 12l lf the CUii reql.Wn moni thin firtfff'I I 151 dayt. immedatltl~ ,.,;Ualn 111111 wt-Och L....i.T 
~ in l.encltr'1 IOle daeretlOn lo b9 1uffiel&it 10 ..,. the dol 1ult l1'd ll>Uto!W continUf 1 md eomp!oln 1a 
reuoNble and rwcn11sy ~- 1ufft.ent to prnduct ~""" 11 IOOn u rouonably ~I. 

R!GHTS AND REMEDES Off OUAUl T. Upon thl OCCU!lanca ol 1n Ewen! o1 o.lllllt lrd 11 ony \lmt !Mrulter, l.endtt. 
at t..ndtf '1 OPtlon. may --me any °"" or l'JI011 ot the lolowinv r>ghfl and r~. in tddltlon to any oll'ef rights or 
ltiT19dltl PlO'tid..i by lew: 

~ hl1b!D>en. Linder lh-1! h.,.. IM right 11 ltJ option wllhout no1lc9 10 Grantor 10 dtclMI the 1nt!r1 
lncltbttdntu lmmedl&ldy due Ind paylllll, Including my Pfop&yment J*llllty IN! Grantor wo!M! be ~td to 
pay. 

UCC R...-a. Wlth ru-1 to tll or ""I pm of t"4 Pt._,., Proporty, IAndtor llhirl! h ova all tho righto end 
mne6n ol 1 nCU19d p<Jl't'f ...,.i., tho Uro!0tm ComrMre<tl Codi. 

L- In Pouutb>. Upan eccoiorlllJOfl of "" lndlb!ednut Of 1bondonn1*nt of tht f'r-'Y fnd 11 onv time pt><>t 
to the Ul!Vlllon of lttV period of~ to!lowlnv ~tale, ~1ndet .,,..,. without .._d to the "'-CV of 
tt>o security for Ille ~ •• on111 into pouutlorr ot and monage Ind ~. by ituH or ~ 1 rect'vlr, 
tho Proparty ind Cllllkt the 1Un11, !mtudlng lho&e 11111 due Linder ,,,.., Ol<ltCin Ill "11ht1 ind powm ol l.andtT 
wl!h rnpect to !he l'foclnv llther "' !he name of Grt1110< OI otnerwlM 11 ~ _. dHm 1>111. l.l1'l!el illlll ba 
9l1tJtlad to make, tnrorce, modify 0< ec~t llKTardtr cl lfl't io ... ot 111M1 at the Praperty. Any Renu ~ 
by LI,..,., or ti. rt CllYtr 1Nll bl IPlllled firs! to PIY"\lftl o1 tht com of mJNpnMI of !he Propwty Ind 
colltctlon or Rsnta. lnc!u!llng but not limited to re.:oivar's leH. premuns on ti. race:..,· 1 bond• ITld reatonlble 
momevs· 11n ltd then to 111e - lndt~ ncUf9d 11y ru 1o1o1tg1QO. 

Appoint "-alnr. Lttdtr 111111 nav. ti. ngltl to hive 1 11i:Vtw lppoinlad to ~ pas .... on al Ill or lr1Y pan at 
tha Prope1ty. with !he powOJ to proi.ct and PRff'Ye lhe Property, to opetatlt ti. Propeny ~ !omdoJur1 or 
1alo. and to cokct the Rants from ti. Prcpatty tnd 1pp1y tho ~. o.,.r Ind tl>lv1I !he coat of Iha 
recallNthlp. against ttw lnllll!tadNat. Thi rutillllr may UM! w!IRM bond ti perml!ttd by i.... ~ndlr'1 ~ 
to !he ~ ol a .-lvu 1h.oll tidat whelhlt or llDI !he apparent vtkie cf the Property ~ Iha 
lnd1 btodneu by 1 ~ lmO<Jnl.. £mploymen1 by Lender 1hall no1 ~ualtty a person from 11...,;ng u 1 
recalvtr. 

Judk:IC ~. Linder m1v obllln 1 fud]Qol dectn tor11Clollng Onntor' 1 !nterul In Iii 0< tnV I*! ol tho 
Propefll. 

o.tlcllnc:y ~ II permln«I by lpllllctt>lt law, l.andof rn.y obi.I In 1 fUC!9ment for 1ny dl!!=ncv r<molrio>g ., 
th9 lndtb1ednn1 du4i to LttlCltr lftw 1 ppllc1 lion ol 1M ..,,OU!\11 reetiwd lrorn the .urdt• or !ht rights prtJ\<lded in 
ltU llClion 

T-.cy a S"""'-•· If Grantor 11rn1<11& In pou1ulon ol the Property 1ftet the Property It lOld n proV1dd<I 
ll>ave or Laro.. ~ bl~ 11tthled to poun1C>n ol !he Property upon d1fau1t ol Gnntor. Gramer 1hall 
~ 1 lwn.11 11 wff•tllCe at Londcr ar the purehlnr ol the Property and .ii.ti, al Ltndtf "1 QP1"lrl. OlllWI I \I 
P-v 1 ttaaontDll rlf\lll for the un of the Propeny, Of 121 .,.cato Iha ProPOft'( irrun.<llately upon the damtnd of 
Lender. 

Othw Rlm9dla. L~. It Lendet'1 optlOn. may tab'""" l\ePS to ptOtecl Ind on!D<CI Linder'• rlghtl II Ltndsr 
cl..,,,. -wopn.ia. wt.tiler by llCtlon, ·~ or pr~ In equity or 11 i.w '°' !he 1pec<l!c p0ff 0<manc11 ot srt 
CO'tSna1'1'1, con<ition or 119'ff'T'Slll in tho NoLI or In lhll ~. or In 11d GI lt>o ulCUtlon o I any - grl1Ttld 
In W. "'°11gtQB. 0< lor the 1nr0tc.,,.,,t of lnV Ol"-1 •WOll"at• 1e911 OT oqu;ry r.mtdy. or oth<W'Wlsl a l.ero:llt 
m1V 1lecL 1nclu:tfl9 the ~ of I ~ IOI' !ho PmPlrtV. 

5"lt of IN "'-'"t. To the utant pmnl!ttd by tpplic:oblo law, Gran tor her.by WllYOI 1nv Ind all rlgttt to hove 
tho Property lllll'lhallod. In ...... 11n; ltt r!ghtt llnd r.medlH, Ltndt< shill bl "" to HM Ill OT ""1 pan ol !ht 
Property ttJg9thef ar MlllrtW\', ln on. 111111 or by tspl<atl llltt. Landor 1hd bl sntlMd 10 bid 11 my pubic Alo 
en all ar any pottion or tho Propmy. 

Notloe at Siii. Ltndtr 1h1U 11fW G rlrl\Or l'NllOllable notice of !ht tlrn<! and place cl ll1Y publlc W. of the ~ 
Property ot of IN ~ alt11 whdl lftV prta\1 l&le or other lnlanclod dilpooJtlon of w Personal Propeny Jt to be 
made. fllnonable notice 1hll mun notlc1 Qlvon 11 lull r;ttnn II~) d1'1$ btl011 !hi mt ol lhl m 01 

cSspO&itlon. 11.rr-t 1111o or me P11SONI PrOJ>eftV mev be IT'llldl 1n ~"'1th •nv 1alo at the Rul ~. 

Etctlon ot Rlmoclu. Elacl!O!'I b'f lander to pyrwa any~ 1r..!I not 1xcludt putlUit al..,., other remedy, ttrd 
1n ahc:tlon to mP.1 axpendib.1111 "' to tlkt ICllOll \0 -1onn 1n ~ o1 Gr.titor undor lh<I l\lort;IQlr, •!ta 
Gmrlar'I laJluta to ptfform, lhllJ '''" 11fect l..trckl'I l'IQhl to dlciltf I <1114\111 ltld OHJC\19 Ill .-. Nothing 
undlr ll1io Martglglt "' otherwise lhd be COMtrutd "' 11 to lmit 01 rH111ct 1"" rights and ramed""' uaillb!t to 
Llrdwr lol!owlng 1n Ewnt ct O..faull. O< tn any wri to imlt or ,..lrlcl lho nghtl Sid 1biJ11'1 al Ltndel to J)tOQld 
dlrtctly age!net GtltltO< ind/or 091mt •nv ott.r «rrn.1ktr. -on tor, IU1'ltV 0< tnclotsM and/or to P<oCI td ~t 
1nv o!Mr coDltorll ~ or Indirectly 11curing !he indflltodneu. 

Al!Omeya' i:-: &p.no.s. If Linder lnalttutts 1ny ltJit ot IMlon to l<lltJree eny or tlw t1tm1 of thia Mortg.ve. 
Lol\CSlr INI be ll1ltltl<d to ,.cover 1UCI\ •urn u ""' 001lt "'IV Id judge ......,,,_ 11 ono~ · taa 1t tr>tl llld 
upori lnY appelll. Whrthor ot not •nv court ICtlon II """°"""- and to !he 1xan1 not prohlblted by Ll'w. Ill 
rouontl:tlt •-nu• l.cndtr""""' th.It In Lancltt'• opinion 111 __., tt any.-,,. tor the P<QtKt!Dn of !ti 
lnttrat ct the lnfarcamon1 of lb ~ 1h«!I blcoml 1 ~ ot the lndtbtednen prrablt on demmd tnd 1hall bttr 
lntlrar 11 the ~ rate from tlw dlta ot the a;ponditl.n until repaid. ~· ~vered by llliJ ~ll!lh include. 
wlthaut limltllllon. howev&r lut>ject to lnY linWI undo< tpph!:1blt law. l.lndlr'1 rtuon.blt anornev•' f- and 
Londt<"1 llgll .._., whelhlr or not~ is 1 lew11Xt. lncludlng ~ tttome~· tua rnd upat>lll !or 
bMlt~cy proceedlngi tlnch.<dlng 1Hom to modify ot vlClte Ill'( t\Jlcmatic 11ay ar illun<~. ll'Pllll. and ltt'1 
ontlcip9\ed pofl-judgmlnt calaetion lll<VIUI, ltll colt or nuct.ng recordl. obtllnlng titlt 11pott1 llncludlng 
loroclooura roporll), ·~· roporfl, and IPP'liSll ra1 and ttt!t ~. ID IN 1"""1 permkttd by 
oppiClble ir.r. Gttntor allo win pey a...,, court coa11. "' ldd<tlon to all o!Nr """' provided by '""· 

NOTICES. AA-; natlet required 10 be g+.en under on ~. .nc1oc11ng ..ahout bmltltlon •nv nobC• of dtf 1<.111 and 
1frf nollce ot m ohll bl g;...., in wrtbng. and 111ea be 11!0Ct>'ltl when aetullly dolrwftd. - •C1ullv r..:e!wd 1>y 
1*!ocalmlle (Llnlou otlewlH reqund by llwl, whtn dlpDl/ted wlth 1 nati0<1oJty rteognlnd owrrOght CO<lllll, or, 11 
l'llllltd, """" <Slpolnod In !ho Unll9d StltH mtil. 11 hm c!u1, ..nf fttd at .._- mail poattge ptepeld, dlraetld to 
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IN llddrtuat SN>"'11 no u tne b9gtnning cl !hi> M<vtg1;a. Alt copl&t of l'\O!JcU of f oraclosln from tr.. ~ al ony 
11..i wh<c:h NI priority oYet lhll Mortgage &!111 be ltnt to Landlf" & addrtu. 11 ""'°""' ,...., the begoming Of ti ... 
M~. fury Porty nuy ctianve 111 oddn!u ~r notlcu \.f'dlr th4 Mortgog<1 by glvinQ fofmal writttn notlC9 to thft 

OINr ptrt/u, llj>Klfying that the - of thto l'\OV'9 11 ID chan9t tho ptrty'I --· For l'\O'llC8 -· GraMOf 
IQfat to ~MP t..ndot lnfotmed 11 tll t!rMo of Grant or a c..,.,,1 lddftti. Unleu Olharwi11 J>IO\'lded Of raQl4ad by law. 
If lhlrt 11 men thin one Gramer, any nouc. gillctl by ~ to any G.....t0< lo dwrnod to be none. giwn to 1n 
Gttntori. 

AODITIOMAl IHSUFIAHCE REOUllED. MORTGAGOR SHALL MAlllTAIN EARTHOUAJCE IHSIJFWICE COVERAGE ON 
AU IMPROVED PROPERTY IN ADDITION TO THAT REO\J11!EO BV. ANO SUBJECT TO THE COVENANTS AHO 
CONDITIONS OF, PARAGRAPH mLEO 'MAAITENANCE OF INSURANCE.". 

M ISCEU.AHEOU$ f'llOVISJONS. Tho lolo""M m<Se.n.r-i. "'°""'°"' ua 1 Pitt of 1"'11 Mottg-

A.....-. Tiu. Mottg-. toOtlNt w.lh any Related °""'"1'1tntl, con>tiMU the entlrl undentandilg and 
~ of I.hi pan.. H to Int rn.iun aet f ortll In tljt Mot1;ago. No lllttltietl of 01 1..-ndmetlt to this 
Monga~ aha/I ti. tfll&Ctivw '"'"'"'' glwn In writing Ind tlgned by tha party 0t portih toUgf\t to bo Ghatgtd or 
bound by the tlttr•tion or amendtntm. 
AM<ltl RtportJ. " lh9 l'topcrtv It uud f0< P<Jfl)OIH o!he< then GrtMar't ~. G,.,,tDr &htl fum<sh to 
lt'lder, upon l'IHl-1. a aen1tled 1t11<un.,,t of nm Ol*ltll\g inccma rec ...... d from IN PrOjmtV during Gt1ntot'1 
prevlout fitUI year In 1uch f 0<m and ci.tAI! u ltr.dtt ahlll reQUlrt. • Ntt opsrtlWiQ lncoma' lh1U man t!1 cllh 
rftCOipll from !ht Propertv luJ on cull ftPtndltur&a nude ., conn.<:t!on wrth Iha ~ratlon of tho Propeny. 

Clpllon Heslr>gl. Cliruon Ml dings In m.. Mong1ge 111 for c.,,_nct - only and .,.. not to be uud IO 
inttrprt! O< lltf ine In. P<OllilOM OI !hit Mortgage. 

Govemlig Uw. n. M~ wll bo .--1 by f..sml i.w eppkalllt to ltncltt and. to llM - net 
p<nmpted by '--1 ltw, the ia- al tho c-.lth Of 1(-..d<y without f99l'd to lta canllk:tl of law 
ptV\'lalonl. This M<WtG• hu bNn ..:c.pted by I..- In II>. ~ of Kentucky. 

No W..,_ hp IAnds. Lender llh1U nc1 be dumed to hnt .......,Id any r>ghls under !Na l.lartg9 ur>ltn IUCh 
wlli'ter ft ;rvtn In wrtt!ng ind 1 ';!nod by l.ondtr. No dllty 0t omlnlon on t:ha part of l.Mdat "' euroslng any nght 
•hall opera11111 • Wll\/91' ol aueh "llltt or any other rigtu. A wawr by Lona.t cl 1 piovtilon of thla Mong .... all1D 
not p<cjU!lice or COlUlitute 1 watwr of Lend1r"1 right Olharwiae to demand strict i:omplianaD with tnat pt<Mslon ot 
anv other provision of tl1IJ Mortgogo. No pri0< walwt by l.e<"odet. nor any co..-.. of duling bttwHn ltndt< 1nd 
Gnmot, llhlll eontl>M• • wlNH of tny of lttldtr'a nghlt 01 al any of Gr1t1tot'1 obUgltlonl u to any Mutt 
trtn11Cl ono. WheMYtf !ht con um ol lendar la raqu.ld undtr this MonlltQ<I. Iha ;ranting of aueh comam tJy 
Ltndtt In any lnltanu allall tlOI consdM• continuing conum to~ lrsuncu -· auoh consent 11 
rl!Q<Ned llnd In all cuea •ueh eonatnt may bt granlld or withheld In""' tcte 01.1Crttlon of lender. 

s.-.bilty. ti • court of CO<n~lttlt jurildittion flndt any provitlon of !ta> Mortgage 10 t>o ~. lmtotod, 01 
unanlorcublo u to any c!m.msrance. tnll finding sN1l not rniu thl off ending prov;_, ~. tnvdd, o< 
uno<>f ota1bll 11 lo any ott.r c:lrcumaur.co If luslble. Iha otftnding ~ &hill be """"<f 119d modlftod ao 
!hat It l»camu ltg1 I, Yt8d and anioreublt!. ll the offtnd!ng provition CIMO! be 110 l'nod!fit?d, rt thllJ b9 
corwdattd daleted from 111<1 Mortgag. Unlu1 ollv:rwlu re<iwld by t.w, the lneglllty, lrw1~. or 
"'1tnf01allbii1Y of lrTt pccNia!O<'I of this Mong1111 ah&li not 11fect !he ~litv. val:d11Y 01 1ntorcubili1y o1 "-'l'f olhtt 
P'ovlsion "' rh<t Mortgoge. 
M1r9V. Tlllft Iha~ bt no ~ of II>. 11111tnl or nlllt cruttd by th>a Mor\glQI with any other intcrut O< 
utatc In tho Pro9crtv at f'7Y tlma held b'; 01 lor the benoflt of lM>det "' any C&PICllY. "'1tl>olll tho wrln.. conunt 
of lender. 

Succ.uora tnd AulQn.s. ~ to 1ny Qmiut.ono 1ttrtd in thd Mortvt;a "" 1t1111f1r ol Grlr!t0r'1 lnttrut. lhl1 
l.longf!IC shill be blnOOng upon .-.d Inure to lh<I banoht 0 f the _., !halt '"'"''"'"' trG uaigna. ll ~ 
of the ~ boe0t'f109 "11ttd rn a porion other dl9r1 Grantor, t..ndet, witho<ll nooco to Gr•nto<, rr.y d,.I wl!ll 
Orarttor' 1 llUCeHIOtl W1!h roliuence to !hh Mortgage and the lndabt11dno .. by way of lomearanco ot extension 
without moating Gnntor from tho ob119at!Ont ol this ~ or illbolitv un<W the ird6btt<1nn1. 

Ti'M It of the EIMnce. T>me 11 or mo e&aOl\Ct In Iha IN'formanca al thd MartgtQt. 

Walw .Ry. Al pstlea tg ""° Mart~ benby .....i... IN right to wry jury lrW In wry action. pfl)Cffelng. 0< 
~ brouoht by...., party ~t _,_potty. 
W- ol ~IH0<ne1tMd RlghtL Granto< he!&by nolt1111 tnd wa ...... Ill righU trxl benthtJ of the """-tud 
lxtmi>tion 1...,. ol IN Ktn!UCky H to all lr.debttd-1 HCUf8d by tn«< ld0<tg11!9. 

DEFIHlllONi. The f ollowmg capi11i11d wOtdt Ind tcnn• anau havt lht followtng rnnningt wt'4n u111d in lhll 
Mortgaoe. Ul'llUI I ~..ne.ay 1ltttd to the contr.,y. .ii rtlorencat to Oollw •mount• eh.ti mttt'I .,,,..., .. in i."' tut 
money of the Un<tad St3le1 al America. Wonh tnd tatm1 uud ., !ht 1ingulu ~ includo me plural, l1'od ll>o plural 
ahtfi lt>cludo !ho 1111g1'ar. at !ht contut rn.y roquiro. Wo~ - ltttnl not olhlrw!H llt!tMd In thll ~ an..i 
....,,._ Iha me~ lltributed to well llll'll in tht Unif0<m CommetClll Code: 

Borrow.. Tha wold "llctrawat" mtant JONA THAN CREEK WATER OlS TRJCT end rncludll II CO-tlgnerl and 
CO-maltaf I lligring the Nole tnd alJ their IUCCHIO<I tnd llllgrll. 

Default. Tht WO<d •o.f aull" mstno the 0.f llJll Ht forth In !hit Mong~ In !ht MCtiOn t:f tied •Def tuft". 

Emtroor- Lrws. TI-. words "EnwonM'<lntll Law&" mun ll't'f and all atatt, fl1larll INS lout tttllilU. 
ragi.Uticns Ind Ctdln&neu relating to tho ptOttctlM of humtn health ot !ht environtnent. Including without 
limi111ion tho CompraNnai,. Enwon<r>orntl ~ Col11pel\Mll0n, trx1 lllblli!Y Act ol 1980, u """"'*'· 42 
u. s .c. kGtlOn oeo 1, at qq. l"CiltCV. • 1. tht SYpe<f\ll'od A"'*""'1iantl Ind Rtautllonution -'ct ot 1 sse, l"IAl. L. 
No. 99 .(gg ("SARA"I, 1M Huetdoue M11roritl• Tr1U11p...t1ten Act. •9 U.S.C. Scction 1W1, ti UQ .• lht ~ 
ConQNatlon and R.cC!Vtly -'ti, 42 U.S.C. S.c!JOn 6901. II 11q ..... o~ ~Ible mfll Of r.dwll lawl. """· 
ot ~Ilona ldopr.d l>U<>uant th&tato. 

Evant of Dellul!. TM Wotda • EVllll Of °"I lull. rMln !ny of tf1e - ol def llllt .... 1 !O<th fn !hot Mong.ae In the 
-'111 of default 1o<:tlan Of !NI~-

Onntof. The w0<d 'Grantor• rnetn0 JONATHAN CREEK WATER OISTRTCT. 

GIJafWlty. Tr. WO<d ·auauruv" - !ho! guatanty from guvm(()(, ~. aumv."' acccmmodiWOl1 PMtV to 
lender, indt>dlog without ~tlllOn 1 quor.snty o! IM or """ al Iha Note. 

Joluwdouo Sui.t.nctt. Tha wO<dl "Hul.tdoul S..blan<u" mun rnawWs that, - of their quantity, 
conemtraten "' phvl;cll. chomiul °' lnleCbo<>O cNrlOtariab«. m-v ._ or llOff • ~ 01' ~ huud 
to humlf1 f>Olllh or tlW envlrarvntnt when tmpropot1y used. ~ stored, disPoltd of, ganetttMI, rnanu!IC!Urad, 



L~No:··· 
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VMIJ)Ortod or o!helwil• Nnd!ad. The wordt • Hanrdoua Subsancn" a!8 ISsad 1n their wrt 1!1Godul ..,,.. tnd 
lrtclude wl\hout ITiiitatlon any and Ill htUrtloul or toxic llA>I~•. mmr\abo or w atta a defiMd by 01 rllta<I 
undo< the Env!ron1M1111l Lsw1. n. tarm • Haurdous Subo tances" amo lnoludt•. wtthoul limlution. ~Olourn Ind 
petrolwm by-products 0< my tn~n ~f and umm. 

~. n. worn "lmpr~11· "'"'"" all exlltlng and Mure tmprowmona, ~. ltl'l.'ttl.llll, 
mollill homu 1N1ud on tn. RHf f'roptity. tactlitles. tdOl!Jont. nipla<:1 mtna tnd other con1truc"°" on the R4al 
Propony. 

~- The Mlrd "lnMbladneu" meani en pr'nciplJ, lnterut. .ro othet tmour'\tl, cott1 and axpMlet 
pay.i>lt .....i.r the Note or Related lloeurMntl. to;eth<lr with an renew all of. •><tw<ulont cf, modihc11icna of. 
~1;on. of ond !RlbatiMICIU lot the Nott or Rellttd OoC1JJnnt1 ind e11f tmOUnll expended or ldYaneed by 
Linder to ~char;e Gramor'1 C>brigfllo"" 0< tXj)ef1HI inewrod by IJndor 10 .-.torco Gmt10<'1 obhgations Ll!ldor 
this MO<tQO;., 109tthet with inta<ut on such ""°""' 11 ptovlded In !No ~· 

Lon6«. n.. word "londw" muno COMMUNITY AHANCIAl SERVICES BANI(, lu weculOfl tod tu9>1. 
~. The WO<d "McrtgBQO" moona this M~ blliw.en Grtntor and Lendtr. 

Note. The word "Nott" mHns the promiuory nett dtttd Febnnry 9, 2013. In the original princrp.! 
amount of •338.222.48 from GtBntCr to Lendor. togtthlr Mlh Ill ,.,.,..alt of, e><ttN!ono al, modHlcationo 
of. rar.nancmg1 ol, conoolld1r.ort1 of, and 1vbltiTUtlona lot It. promlaSO<y non Of lglff mlnt. Tti. maturity dDll cl 
the No111a Fob<wty e. 201 s. 
Panonol "'-1Y· Tr. wcrrdt "Ptminal Property" mean ell fllUIPITllnt, li.mnl, and ether~ of PO/fonOI 
PtOJ>ITty now or ti.rul1" owned by Grln!Or, Ind t\Cw or hlrwal1or ansci..d or tlfi.ad to the Real "'-1y; 
1ogeu.t with aa aectll.,,,., pttU, and eddlllono to, a~ rsp/Kemanll of, and 1U 1ub&titutl!!n1 10<, any ol such 
-'Y: and !Qi91hoT .,,th II pt0c;Md1 Unckidini wMhovt llmltatlon all lnwrance proCM!ls am:t ,.funds at 
.,,.nWm 11 from l<'V 11\e or olhor ~ Dt thll Property. 

l'rot*tT· The WOl'd "Ploperty" muno c:oiacti\1!1y the Aul Property and the "-"onsl Proporty. 

RN Pr-"f. The wordl ·Aul Property" mean the real property. lnttratll and righta, 11 11.nher duaU<f In th11 
~. 

RNttd ~. The wordl "flllllled Doc<IMnra• mean Ill prornllaory no111. credit 1grwmeni., loan 
agreemonta, tnWomiental 1gr-. guattnuu. llCl.Jrl!V eQ!'Hmanll, mon;.., duet of 11\$1, ncLll!ly 
dMdl. coh11tal mongtgtt, and Iii other l1111n.men11. ogrNmmlt rnd doct.rntn!I, whether now or heultor 
txillinQ. a-ut•d In ccm&etlen w<th tho lr>d1b~ 

Rwri.. The word • Alntl • moltll 111 ptellnl IN! lutUte renn. ,.ve"1.111, incomo, It wet, myatti11, O<Ofitl. and 
other benofill denved from the Property. 

GRANT OR ACl[HOWtfOGES HA VIND READ ALL TH!: PROVISIONS OF THLS MORTGAGE, AHO GRANTO!! AGREES 
TO ITS TEllUS. 

QRAf(TOll: 

JONA;z!'fo o~ti);,? /)__ 
11y111i1XEEOW~~ 

GOVERNMENT ACKNOWLEDGMENT 

COMMONWEALTH OF K~NTIJClY 

Tho fa~ IMtr""""I wu 1cl<now~lorw me 11111 
• 20 by MIU 

"'b"'IStlii="'cr=-. _a_iG,,_n..,.tuekv-.----n-.,,-... -~. on o the~ 

J SS 

J 



EXHIBIT "A• 

TRACI I 
Beginning at a point on the southeastern right-of-way of Kentucky Highway 962. said point being at a Cl'OS1 fence; said 
cross fence being 340 feet northeast of the Intersection of Kentucky Highway 962 and Nelson Road; thence with said 
southeastern right-of-way of Kentucky Highway 962 northeasterly for 100.0 feet to a point; thence perpendicular to said 
right-of-way In a southeasterly direction 100.0 feet to a point; thence parallel to and 100 feet from said Highway 962 in a 
southwesterly direction for 100.0 feet to the aforesaid cross fence; thence with the cross fence In a northwesterly 
direction for 100.00 feet to the place of beginning, being 11 100 foot x 100 foot square of the tract of Giibert Baker. 

IBfill.l 
Beginning at an Iron pin located In the Southerly right-of-way line of U.S. Highway 68, which Iron pin is also located 2,639 
feet West of the Intersection of said U.S. 60 with Kentucky Highway 962; thence, along the One of Charles Edwards South 
S6• 40' West 436.1 feet to an Iron pin; thence, South 69" 40' West 350.4 feet to an iron pin located In fence line between 
property herein conveyed and Londa! York; thence, along said fence line North lS 30' East 427.6 feet to an Iron pin In 
right-of-way llne of U.S. 68; thence, along said right-of-way South 75• 30' East 513.S feet to the point of beginning and 
containing 3.01 acres as per survey of Elmer V. Hollis, Surveyor, dated October 27, 1970. 

IMru!l 
A 1.00 acre tract of land as surveyed by Kenar Architectural and Engineering of Benton, Kentucky, In October 1988, and 
being generally located on the west side of the capps Springs Road, approximately 0.25 mUe North of said road's 
intersection with U.S. HlghWlly 68 and approximately 1 mhe West of the FalrdeaHfli Community of Marsllan County, 
Kentucky, and being more particularly described as follows: 

Beginning at the southeast comer of the property herein described, said comer being a X inch rebar Iron pin set In the 
West rleht-of-way of Capps Springs Road (30 feet West of centerllne), said rebar Iron pin also being 97.8 feet South of a 
power pole; thence, North 87" 34' 45• West - 200.00 feet, along a new line with the remllinlng Bob Melton property 
(Deed Book 221, page 599), to a ~Inch re bar Iron pin (set); thence, Norths• 00' 00" East- 218.00 feet, continuing with 
a new line and the remaining Bob Melton property, to a X Inch rebar Iron pin (set), said re bar Iron pin being at the 
southwest comer of the Jeffrey Henson property (Deed Book 222, page 228); thence, South 87" 34' 46" East- 200.00 
feet, with the south boundary of the said Jeffrey Henson property, to a X Inch rebar Ion pin set in the west right-of-way 
of capps Springs Road (30 feet west of centerline), and being at the southeast comer of the said Jeffrey Henson 
property, said% Inch rebat Iron pin also being 653 feet South of an exlstlng steel fence post and 120.5 feet North of a 
power pole; thence, Souths· 00' 00" West - 218.00 feet, along the west right-of-way of the said Capps Springs Road to 
the point of beelnnlng. 

The above described property Is subject to any easements or right-of-ways previously conveyed or In existence. 

IM£L.Dl 
Beglnnlne at the northwest comer of the property conveyed to Jeue Leonard Bath, Jr. et ux by James E. Gober et us 
dned 9/7/1965 of record In Deed Boole 119, page 5, Marshall County Court Cleric's Office, thence East and with the 
North liM of the Saith property 20 feet; thence, South and parallel with the West llne of the Balth property 150.28 feet 
to a roadway; thence, West and with said ~dw;y 20 feet to the west line of the Ba Ith pro~rty; thence, north and with 
the West line of the Balth property 150.28 feet to the place of beginning. 

~ 
~ 
Beginning at a TVA m21rlter located 21t the Northeast comer of the Leonard Saith property {Cedar Point Resort), 
said beelnnlng point also being the Southeast corner of the origlnal Dr. King tract of Land; thence, North 7" 20' 
East and along the Westerly One of the TVA property for a distance of 119.0 feet to a point; thence, continuing 
along the TVA's Westerly property line and North 38" 35' West for a cllstance of 130.0 feet to a point In the 
center llne of a drain; thence, with the meanders of the said center nne of the drain and In a Southwesterly 
direction as follows: South 60" 45' West 38.S feet, South 6 7• 10' West 200.0 feet to a point; thence, South 1 • 00' 
West for ill distance of llB.00 feet to a point In the original Southerly line of the Dr. King property; thence, South 
89" 00' East and along the said Southerly line of the Or. King property for a distance of 285.0 feet to the point of 
beginning. 

~ 
Beginning at the Southeast comer of the R.W. K'ing property, said beginning point also being located In a 
Southerly direction and 15.06 feet from the centerl!ne of the Old Olive and Aurora Road, which point being In a 
Westerly direction and 350.0 feet from the Intersection of the centerllne of the Old Olive and Aurora Road with 
U.S. Highway 68; thence, from the point of beginning and along King's Westerly Hne and South O" 30' West for 
distance of 193.55 feet to point marking the Northeast comer of the Needmore Higgins property; thence, South 
63" 26' West and along the said Northerly line of the Higgins tract for 1 distance of 75.0 feet to a point; thence, 
North o• 30' East for a distance of 75.0 feet to a point; thence, North 63" 26' East for a distance or 43.58 feet to a 
point; thence, North o• 30' East for a distance of 130.33 feet to a point ln the Southerlv right-of-way line of the 
Old Olive and A~ Road; thence, North ss· 20' East and along the said Southerly right-of-way llne of the Old 
Olive and Aurora Road for a distance of 28.U feet to the point of beginning. 



IBID.Y! 
A permanent easement and rfght of way, subject to the exception, reservations, restrlctions and conditions hereinafter 
set forth, for the following purposes, namely: the right to enter upon the hereinafter descrl~d land and In accordance 
with plans approved In advance and In writing by the Authority to fay, construct, matntaln, alter, repair, excavate, 
replace and remove a water pipeline on, over, across, through and under said land, together with the rfght to excavate 
and refill ditches and/or trenches for the loation of said water pipeline and to cut and keep dear of !!II trees, bushes, 
undergrowth and other obstructions that may injure or endanger said fine of may Interfere with the construction, 
maintenance and use of Sl!ld pipeline on, over and acroiS a strfp of land fylng In the First Magisterial District of Marshall 
County, Commonwealth of Kentucky, on the west shore of Kentucky Lake, approximately Y, mile south of the mouth of 
the Jonathan Creek Embayment of the lake, the said strip being 20 feet wide, lying 10 feet on each side of the center line 
of the pipeline location, the center fine and end boundaries of the said strip being described as follows: 

Beginning et I! point where the center line Intersects the boundary line between the lands of the United State of America 
and R.L Jones, said point betng N. S' 20' E., 51 ft. from a stone (Coordinates: N. 180, 309; E 1,296,635) at a metal 
marker, e comer of the land of the United States of America, the l;md In dispute between O.B. Trimble and Hobert 
McNeely, and the lands of O.B. Trimble and R.L Jonl!S, the strip being bounded on th4t west end by said boundary line; 
thence, N. 119' 16' E., 174 ~to a point In the 375-foot contour on the shore ofthe lake, at which contour the strip 
terminates. 

The strip of land described above contains 0.08 acre, more or le5s. 

The positions of comers and directions of lines are referred to the Kentucky (South) Coordinate System. The contour 
elevation Is based on MSL Datum as establlshed by the US.C. & G.S. 1929 General Adjustment. 

Subject to all covenants, easements, restrictions. and reservations contained In the above deed from Tennessee V~lley 
Authority. 

Being the same property conveyed to the Jonathan Creek Water District, a Kentucky Rural Water District, by virtue of a 
deed from Jonathan Creek Water Association, Inc., dated September 7, 1992 and of record In Deed Book 259, Page 152, 
Marshall County Court Clerk's Office. 

~11111~ 



DISBURSEMENT REQUEST AND AUTHORIZATION 

at 
t336 222.48 

lotlll Dm Mllt\lltty 
O:Z-06-2013 02--0e-20'i8 

t.oen No ~fCGI 

· · tOM I 018 

Role< once. In the ba•n oboW •ro 10< Lender"• ""' only 1nd do not limit the appllcebllity of tills doeurMnt to a<ry p1nlculat kan or ~em. 
A lt1m abo..,.. cont'"" • • • •· Ml been om;uod dlW to te•t lo th l1m1tatlom. 

Borrower: J01'lA THAN CllEEIC WATER DIS TillCT 
7~USHWY ea E 
BENTON. ICY 4202ll 

Lender: COMMUNITY FINAHCIAL 9E.RV1CES BANK 
CALLOWAY COIJNTY llMICING CENTER 
1721 H 12TH ST 
MURRAY. KY 42071-3594 

LOAN TYPE. Thl1 II o FbaK:I Rote (4.000%1 Nond>Jolouble Loon to 1 G!JVa1N1'1nl Entity for •336,222.48 duo on Febniary 6, 2018. 

PAIMARY PURPOSE OF LOAN. n... primary purpou ol thia le>1n is for. 

0 Penonal. Fomlly, ti' lbmohold PurPol .. OT Ptn<mlll lnYHi:rntM. 

C!l 11ustnou (Including Roal &tate lnvntment). 

SPl!CIAC PURPOSE. The •pocltlc purpose of thl5 loan is: RffiNANCE 2 LOANS FROM weus FARGO SANK. 

DISBURSEMENT INSTRUCTIONS. Borrower understand1 tlwit no loan pro,,_ wdl b9 di1burl0d until !Ill of l•ndtr'o cond!tlo"' for m1~lng tho 
lain have bffn 1otlsfled. Pluse di1b<lno tile loon pt0cD<1d1 of t336,222.48 u lollowo: 

Arno<mtt pllld to othan on Bot:rowtr"o behalf: 
•2llll,067.85 to WELLS FARGO BANI> N.A. 
M 1, 164.63 lo WELLS FARGO BANK N.A. 

•336.222.48 

1336.222..48 

CHARGES PAlO IN CASH. Bon~r hn plld or will pay'" cuh 11 agreed tho following cnat;u: 

~ Finance ChMget Peld In C:..h: 
t8.l'i0 FLOOD CERTIFICATE 
t375.00 CFSB PROCESSING FEE 
t75.00 CfSB UNDERWRITING FEE 
tl,681.12 CFSB LOAN ORlOINATION FEf 
•ro.oo CFSB WIRE FEE 

OtMf ChaJ'iU P.id In Cuh: 
t30.00 MTG RECORDING 
t13.00 MTG RELEASE 
t 1 ~.00 MTG AAEPARA TION 
t10.00 UCC-1 RECOROtNO 

Total Chatgu Pllcl In C..h: 

$2.189.62 

t76.00 

12.26!1.62 

ANANCIAL CONDITION. BY SIGNIHO THIS A\ITHORIZATION, BORROWER REPRESENTS ANO WARRANTS TO LENDER THAT THE 
INFORMATION PllOVIOED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER"S 
FlHANCllo.l. CO~ AS OtSCLOSED IN &OR!IOWER'5 MOST RECENT FIHANCIAL STATEMENT TO LENDER. THIS A1/THORIZATIOH IS 
DATED FEBRUARY B. 2013. 

BORROWER: 



J DO 17070( 

The Mo e, Dated February 6, 2013 

JONATHAN CREEK WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT 

to Commun Financial Services Bank 

and recorded In the Office of the Register of Deeds for 
Uber 765 of mortgages, on Page 

Is paid and Is hereby discharged. 
WITNESS my hand and seal this 10 

Signed, Sealed and Dellvered In pre~nce of 

CORPORATE ACKNOWLEDGEMENT 

State of 

County of 
Kentucky I 
Marshan SS. 

On this 10 day of ______ ...;.Apr=.:..·...;.;15;:.._ __ , before me, a Notary Public within and for said 

County, personally appeared Rustin A Egner and Catherine M Hart 

to me personally known, who, being each by me duly sworn, did say that they are respectively the 

s. 

Vice President and Vice President at Comm Flnancial Services Bank 

the Corporation named In the foregoing instrument and that the seal e1'1lxed to said instrument Is the corporate 

seal of said CorporaUon and that said instrument was signed and sealed In behalf of said Corporation by 

authority of Its Board of Dlrectoni, and said Rustin A Egner and Gathertne M Hart 

acknowledged said instrument to be the free act of said Corporation. 

DISCHARGE OF MORTGAGE 

TO 

Register's Office, I 
County of _____ _.ss. 

~15~_at _o'clock M. and Received for record lhi's 

Recorded In Uber fC\J...._ of 

13 day of._~_...._,y_j-=-'. ,_.__ __ A.O. 

I L1q on page U-l.---------~;-:--; 

Return to: JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
POBOX414 
BENTON KY 42025 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFORMATION 

Page 
Date 

1 
9/H/17 

Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

CIF Number J000~58 

Collateral Cd 

(270) 354-8474 
10 M 

4.000000% 
Sammy Jason Pittman 

015 MUNICIPALS 

Work Phone (270)354-8474 
Loan Type MUNI TF/360/lOM 
Origination Date 2/06/13 

#501098 

Call Report Cd lOM TAX FREE MUNICIPAL 
Purpose Code 19 Tax-Free Municipals 

BALANCE & PAYMENT INFORMATION 

Original Amount 
Current Balance 
Accrued Interest 
Daily Per Diem 

336,222.48 
0.00 
0.00 
0.00 

Payment Due Date 8/06/15 

Posting 
Date 

Payment Amount 37,483.34 
Principal/Interest 37,483.34 
Payment Type Interest Included 

LOAN HISTORY 
2/06/13 to 4/06/15 

Transaction Principal 
Description of Transactions Amount Balance 

----------------------------------------------------------------------
2/06/13 Interest Rate Change 4.000000\ 0.00 
2/08/13 Effective Date Debit Interes 74. 72 0.00 

2/06/13 Effective Date 
2/08/13 Advance 336,222.48 336,222.48 

2/06/13 Effective Date 
2/12/13 Principal Payment 3.00 336,219.48 
8/06/13 Regular Payment 37,483.34 336,219.48 
8/06/13 Allocated Interest Pmt. 6,761.75 336,219.48 
8/06/13 Principal Payment 30,721.59 305,497.89 
2/05/14 Regular Payment 37,483.34 305,497.89 
2/05/14 Allocated Interest Pmt. 6,211. 79 305,497.89 
2/05/14 Principal Payment 31,271.55 274,226.34 
8/06/14 Regular Payment 37,483.34 274,226.34 
8/06/14 Allocated Interest Pmt. 5,545.46 274,226.34 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

8/06/14 
2/05/15 
2/05/15 
2/05/15 
4/06/15 

4/06/15 

4/06/15 

4/06/15 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Principal Payment 
Telephone Transfer from Savi 
Allocated Interest Prnt. 
Principal Payment 
Generated Accrual Adjustment 

4/02/15 Effective Date 
Generated Accrual Adjustment 

4/02/15 Effective Date 
Principal Payment 

4/02/15 Effective Date 
Allocated Interest Pmt. 

4/02/15 Effective Date 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 0.00 
Principal Paid 0.00 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 

Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 
Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 
Number of Right to Cures 0 
Number of Bad Checks Received 

Thank you for banking with us. 

31,937.88 
37,483.34 

4,926.54 
32,556.80 

93.21 

0.01 

209,731.66 

1,304.99 

& COUNTERS 

Previous YTD 
0.00 

N/A 
0.00 
0.00 
0.00 

0.00 

0 
0 
0 
0 
0 
0 
0 
0 
0 

2 

9/14/17 

242,288.46 
242,288.46 
242,288.46 
209,731.66 
209,731.66 

209,731.66 

0.00 

0.00 

Life-to-Date 
24,750.53 

N/A 
N/A 

0.00 
0.00 
0.00 

24,750.53 

0 
0 
0 
0 

0 
0 
0 

0 
0 
0 
0 
0 
0 



CPSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Page 
Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

3 
9/14/17 



Principal 
t142.42'7;S2-

GOVERNMENT AL CERTIFICATE 

·Loan Oat• Maturity 
01-31-2014 01-31-2015 

.toanNo .: Call I Col<~c, 
iOl.c fo1i - : 

• Aocoont_ 
r J000451J 

Initials 

Referern:et In tile bo><M 1bov1 ire lor Lender' a we only """do not limit tile applltobl!lty of tN1 document to any panlculor io.,, or Item. 
Any !tom 1bova contoinl ·''" hn bten cmlnod dua tc text th ttmltttlOnt. 

Entity: JONATHAN CREEK WATER OISTRlCT 
7~US HWY 1181! 
BENTON. KY 42025 

WE. THE UNOERSIONEO, 00 HEREBY CVITIFY THAT: 

lender: COMMUNITY FINANCIAL Sl!RVICES BANK 
CALLOWAY COUNTY BANXING CfNTEI 
1721N12TH ST 
MURRAY, KY 42071·3594 

THE ENTITY'S EXISTENCE. The complote ond corroct namo of tho govammmtll ontity b JONATHAN CREEK WATER DISTRICT l"Entltv"l. Tho 
Entity b o gowmnanul entity which i.. 11'<1 1t 111 timot tholl be. defy organized, wolidly ox!atlflg, ond In good 11..-.ding undlf and by ""'- of 
tho lawa ond rogulttiont of tho Commonw11lth of Ktntud.y. The Entity hat tile lull p<lwer and 1uthorlty to own 111 p<opertlos and to transact 
the bu:tlnu1 1nd octivit!M 1n wfi;ch ~ !J pruonrly sngogod or p<osont/y propcoos to 1no10-. Thi Entity molnt1lns on otflee ot 75114 US HWY 
es E. BENTON. KY 4202.!I. Tht Entity •hall do an tlilng1 IWCllSllY to p<ea•rv• and to kt•P in ft.II force and offect ltl u'attne•. rlghu Ind 
prlvl11g11, and 1h1TI comply with ell regu!alioru, ruin, ord,naru:ea, slltutu, ordort 1nd docreea of !ho Entity Ind ony ot/ilr govemmmtll or 
qu11l-90w11nm1ntal outhorlty or co.irt 1ppAc1blo to tht Entity end the Enl•ty'c but1Jit11 "tivltln. 

CERTIFICATES ADOPTED. At 1 me•tl"9 or the approprlote governing body or th<! Entity, duly cenld ond ltold on Jonuary 31, 2014. It whlch 1 
quorum woa pret4111 Ind \o'Oting, or by o\Nr duly •utllOrlztd action !n Clw of 1 meeting. th6 r .. otutfon• cot forth In th>t C1nmcote woro adopted. 

ornc!AL. Th.o foUowlng nomsd ~non i. on Olflelol of JONA THAN CREEK WATER OISTR~CT: ~ 
NAM~S mLES AUTl-\QRIZEO ~ s~ ~ 

MIJCE EDWARDS Soerotery Y X ~ • ~ ~ 
ACTIOllS AVTHORIUD. Tho IUthorlzed ""'""' littOtf ebovo may eotor Into Mr'( agreements or lfly nlturt with Londu, and thou •ll'Hmonu 
win bind the Enti1y. Specific1lly, but without Umltotfon, the 1uthorlzod P<Orson 11 outhomod, empow1~. Ind dlre<tod to c!o the following 1or 
ond on behol! ol tho Ent<tv: 

Bonow Mon.y. To borrow, " a co1igner or otlwwite, rrom ~- to ~m1 from Linder, on wen terrm 11 may bo 111rnd ui»n ~twun the 
Entity ind Ltndor, ouch sum or 1um1 of ITION!y 11 In hh or her judgm1nt 1hou!d bo borrowld; howe'ler, not ucH<llng 11 1ny °"" time the 
amounl of On. Hundud Fo<ty-two Thou>ond Four Hundred Tw.rnv·uvon & 821100 Ooll<lra (n42.427.B2.l, In 1dditlon to 11Jch sum or 
IUffil of mon1y 11 rmy be currently borrow1d tJy tho Entity lrom lender. 

EJ:1cut1 Not11. To eacut1 and doilvor to Lender the proml11ory note or r10t11, or other ovlcane. of tho Enttty's cr&dlt oecommodotlom, on 
Ltnder'c forma. 11 IUch flltts or lnterttt 1nd on such terrm 11 ltl4'f be agroed upon, e'lldlnelng tho aWM of money 10 borrowed or on\' of 
tho Entity'• lnd1btldnu1 to Ltndur, and obo to 1xecute ind d"1iver to Lendar one or more r•MW•ls, sxt1ntlon1, modlflcatlona, 
refirwnclngs4 eont-olldatlonl, or •ubtt~uttonw. for one or moro of tn. noter. any pQ-rt!:on of the notH, or any other •vld•nc• of c:redit 
1ccommod1tlona. 

!Jrwtt Socurtty. To mortgogo, pl&dge, VOJtSfor, entlorso, hY?Othet•I•, or otlwlwlu encumb9r ind dolivtr 10 Lendor roy p<0perty now or 
h1te1ftor btlong;ng to th9 Entrty or In which tho Enuty now or henioltu may have 1111 lnteroJt, f!icluding without llmh•tion 1Q al tho Entity'• 
rHI property end •ll of tho Entrty'a p<irlOtlll property {llr>g•ble or lnttnglbial, OI 1eeurlty lor the ?11vmont of 1ny loons or crodtt 
1ccommod1tk!nt 10 obtolnod, tnV promiuory nt>ltl 10 •X1Cut9d nncludlng 1ny 1mondrnonts tO Of motlifk1tlon1, ranowala, Ind ex~lona 
ol 1uch proml•aory noto1J. or any other or f\Jrthor !ndebtodneu of !M Entity to Landu at any tlm• owing, how.- the ume m1y b<! 
ovld1ncod. Suon ~ty may be moltgaged. plldgtd. ttarufotred. 1ndo11ad, rypoth~ated or oneurntJeRd 11 th<> tlm1 ouch lo1n11 1tt 
otmirwd or •uch irldobtodneu Is Incurred, or •t 1J1Y other tlmt 01 tlm11, ltld mey be oithor in addition to or In llou ol 1rry propwty 
th.,otolot9 mortgagnf, pledgtd, tromf1rred, ordor1td, hypothoea\ld or oneumblrod. 

fncut1 S1curlty Documents. To ex~uto Ind duvor to Landor !hi lormt ol mongage, deed of !rut, pledge OgJOenttnt. hypothleotion 
8{Jfllament. end othtr ttcurltv 1gioornent1 1n0 llnanelng 1t1tament1 whieh LIMI! may 10<1uira 1f'd whk:h shd 1vlden<:o the terma and 
CCl<'dltlonl urodor 1nd purtuant to wl\Jch aueh llont Ind 1ncumbnme11, or 1ny of thtm, u1 glvtl'I; 1nd 11Jo to , .. cu11 ond d1Uv11 ta Londor 
ony other written inatrwMnts, ""Y chattel ~per. or ony other ecllotorol, ol any kind or noun, which Lender mty deem n1ce1111y or prop1r 
in eonn.ctlon with or ~rulnlr>g to th<r giving al tho llaM al'ld encumbnnou. 

Nogo1lah !toms. Ta draw, tndone, ond d<lcowt with Lendar 111 drelta. trode occeptmc .. , promluory note1, or otnor 1vldentt1 of 
lndobtodnn1 p1ylblt to or ~ong'"ll to tho Wty or f!i which thl> Entity rnll'f hove en Interest, end 1Uher to receiw cosh for tl>e 1ame or ta 
co..ee 1uch procHds to bl credited to tho Entity'• aceount with Lendor. or to cause auch other dllPOaition of th• proceeds derl""d 
therefrom 11 he or aho may deem octvluble. 

Further Aets. In tho c111 of llnu or cr9d11, to dnllJnate 1dditi<mal or 1!t1,,.,.to ln<fMdt.ral1 11 t>e:ng outl>Ot1ted to request odvoncH r.mdtr 
ouch !Inn, and In 1n co101, to do 1r>el perform auch other ectl end thlng1, to poy any ind 111 rooo end COits, end lo IXKutt and dtUvor 
1uch othtr docum.n11 and 1gr11m1nt1, lncludlng ogrnmonts waiving tM right to a trltl by Jury, 11 tl19 Qlficla! mav In hi• er t.&r cllocreuon 
d .. m reuonably noceullf'( 0< propor In ordet to carry Into effect !hi provilllon1 cl thl1 Cortiflclto. 

ASSUMED BUSINESS NAMES. Thi Entity hu m1<1 or rocordld on clocument1 or f!angs required by law retotlng 10 ell n•umld bvtinel1 nome1 
usad by tho En~ty. Exclud!ng lhtl rwmo or the Enrny, lh<I following 111 complete Oat of all .. s<imod bushiu1111moa undlr whlch tho Endtv doot 
twJlneu: Nono. 

NOTICES TO LENDER. n... Ennty will promptly flOtify L&nde< ln writing 11 Londor'a lddrtu 11>own 1bov1 tor such alhlr Otfdnr11 .. 11 Lender 
moy doalgmte horn time 10 time! pr!O< to tnf (Al change In tho Entity'I namt; (BJ ehl!OQI In tho Entity's uo=ed businn1 nam.t1I: ICI 
change in tho 1trueturo of the Entity; !01 change in tho 1uO...rlzod slgrier(1J: !El cha~ In tho Entity'• principal office 1ddrlni tF) chang1 In 
tho Entity'• pr~lp1I re1idonoe; or tG) chongo "' any otner U!»Ct of the En~ty thot directly or lndlr~tly retotOJJ to any 1grMmont1 bttw111> th<i 
Entity and Lender. 

C!RTIACATION CONCERMNG OFFICIALS AND CERTIFICATES. Tho Olf1cl1I nomad ebov1 ts duly ol1tt1>d, oppolntad, or amployod by or for tile 
Entity, u the cu1 m1y b1, and a.:cupm tla po1<1ion 111 opposlt1 hJo or har r111>KW. 111mt. Thia Cert1Hc1te now 1tlnd• of rn:ard on lh• 
booka o1 the Entity, la In full force and effect, ond hu not been modlfftd or 19volcod In 1ny l1l&nnOf whttaoovu. 

CONT!MJ!NG VALIDITY. lvry Ind 111 Itta 01.llMorlttd putauant to th11 Certlflc1te 1f'd perlorm1d prior ta !hi ~1ug1 of lM Con.ill=• '" 
haroby ratified end opprowod. Thi. Certlfluto shall be continuing, 1holl rtmaln In lull force ind 1ll1ct 1nd U.ndor moy roly on It unt" wrltton 
notlc1 01111 rovoell!On shall ""'1 ii.on dollvared to and rocofvet! bv Linder 1t Lendor'• eddrea11howr1 above tor such 1ddtes102 " U.ndu may 
dn1gn1t1 hem !!mt to tlrmt. Any 11JCh mitlce 1hall not 11fect any of th1 Entity'• 1g<11mont1 or commltrnonts In 1ffect ot tho time notlct 11 
givon. 

IN TESTIMONY WHEREOF, WI havo herlunto Ht our hind Ind attn! that !ht slgnatua 111 oppo1lt1 tho nlm41 U.tld abon II hll or ha< ;enulM 
1lgnatur1. 

We Heh haw rHd Ill m. provlolont of lhb Ct<11flc111. and w. 1tteh penonally ond an bW1alf of the Entity cortlly thst all statom.nll and 
ro p<HontatioM mad• In llU Certlllcne er• tru. and corr0<> t. Thlo aov.mm.ntal Conine- II deted January 31, 2014. 

>'iaTl: tf tt.. Ofl'cl.lll' ~ th1CMt1rac, ..Jd~tld by~-~~ .. cr-.ol t"lt Cfl~• ~.a to ta. Oft h ~y". brll'la.lf.11 b ld....t~ ID .......... tM CWlifeat-. ~ tif 
.. '--•-. l'Mlft-11.."thori.nd otfid-11 .. ttl4' &city. 



NOTICE OF FINAL AGREEMENT 

Prlnclp11l 
$142.427,82 

loM Otte Ml1utlty 
01-31-4014 01-31·2016 

loan.No Officer Tn~~ 
SJP 

c.A/_~ 
- loM f01tl 

Roforeneet In the bo.<1& abow 111 lor Lendor'•~ only ond do not limit ~ applleob!Hty ol IN• doaimonl to any partieul•r loon or ltom. 
A lt.m above contaml • • "· h6I been omlnod duo to t11<1 h fimltatlora. 

Borrower: JOW>.THAN CRUl WATm DISTRICT 
7~US HWY 69 E 
IIDITON. )('( 4202!!1 

lender: COMMUNITY FINAHCIAL SERVICES BANK 
CALLOWAY COUNTY BANKING CENTER 
1721 N 12TH ST 
MURRAY, KV 42071-3594 

BY SIGNING THIS DOCUMENT EACH PARTY REPRESENTS AND AGREES THAT: (Al THE WRJTIEN LOAN 
AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES, !Bl THERE ARE NO 
UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES, AND (Cl THE WRITIEN LOAN AGREEMENT 
MAY NOT BE CONTRADICTED BY EVIDENCE OF ANY PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT 
ORAL AGREEMENTS OR UNDERSTANDINGS OF THE PARTIES. 

AJ und In lhlo Notk:o. thto followlng tuma hovt !ht lollowlng ""''nktg" 
Loan. Th& mm "Loon· moons th<! lolloW"'I! dHCtlhod loon· e Fl>ed Rote {3.125~1 Plondl1clouble loM to a Gov1mment EnOty lor 
1142,427.92 duo on Jar>UllfY 31, 2016. 

Loan AgroO>Mnt. Tho tonn "Loon Agroe.,,.,,t• -•ns one or moro P<Om!u1, PfOITlluory notu. ogre1mJ1nta, l.Uldert1kl~. ll'KUril'; 
ogr&erMnts, duds al tn.nt or o!Nr d~umonto, or comml!rMnto, or ony combination of thou actions or documonto, rel1t1r>9 to Iha 
Loan, lnclud•ng witho\Jt limltat'.on the follo"'"nfl' 

LOAN DOCUMENTS 
Govornmanral Certiflcllo: JONA THAN CREE,;; WATEl1 
DISTRICT 
KY Mnrfl11g1 for Roel Pr'Oll'>rty Joeatt<j at 7564 US HWY 68 
E,BENTON,l(V 4202~ 
KY ~tlonal UCC Flnlridr>IJ Statomanr (Aov. OA/20f11 I: UCC 
Flnoncing Sllterntnt Alsd with l:YISOS fdt 
FEE AGREEMENT - FEE AGREEMENT 
Agrumont to Provide lnturance: Rell Property ~rod 11 
7564 US HWY 68 E, BENTON, KY 42025; UCC Flranong 
Statoment Alod with lVISOS IOe 12013-2624560-01 Alo~ 
02/14.'13 on 11i lmt1ntorv. aqulpmonr, accounro Jlnclu<llng but 
not r.mlted to an ha1!1f>-<:ora-lnour1rn;e 11celvebl81I. Cl>altlll 
paw, liul'rUIT'lnll linc!Udlng but not llmlto<l to all promlucrv 
notasJ, l•mer-<>f-aodlt rlghta. lanaro or credit. documents. 
doposlt oe<:ount1, lnwttml!rlt proporty, m<Jney. other tights to 
p~ment ond ~1rtorm1ne1, ond gonerol ln1ang1b!111 tlnclud.ng 
but not ifmitod to all 101twora end •II peyment lntanglb~•I; ell 
oil, gos and other m!nerola ~Iara extroction; all o~. gu, 01""' 
m1Mrel1 and eccounto constituting 11-e><t'1lCttd callat11"'; Ill 
tixtureo; all timbet to be cut; oU 11tscl>m1nts, aceou;ona, 
ecce-.,orlu, fittlflQ.I, lncf"l1s.es, toots. Pl!lrtJ:, repa1r1, 1u-pp{let. 
end commor.gl8<1 goodt r61.ot1ng to the lorogotng property. end 
on o<fditlons, raplecemanll or and wbstltllllcna for 111 or sny 
part of tht lor.gofno P<OPOrt y; lf1 Insur once ra IUT'ds 11ta1lng to 
tho for"9¢lnlr proporty; all good wi!! ral•l"'ll to the foregoing 
p<operty; 111 reeorda ond Ml• end ombolclclod software rolat>ng 
tow lortgolng property. and eH equlpm1n1, Inventory ond 
softwer1 ta utifoud. cruto, rntin11in and prcceu ariy such 
rec~ and dota on t11ctronlc m~o; or>d 1ll ouppo1t1ng 
obliga!JOns rolotlng to the forsgolng prcpen1; '" wtlt!OO now 
em~ng or t>vulttt .,,ting, wherhe! now owned or her111ter 
llCQuirod er "f11lher now or horaoh0< subj•et to 1ny right1 In 
the fortQO'ng property; end oil producta and procte<b 
('ncludmg but not lim11td to on 1n101•ncr p1ymontol of at 
relating to the fotogolng propeTty. INCLUDING 9lJT NOT 
LIMITED TO ADDITIONAL ITEMS AS OESCRIBEO IN 
ATTACHED SCHEDULE I; owned by JONATHAN CREEK 
WATER DISTRICT 
Dlsburnmen1 RO<JUHI and Author;21tron 
Noll< t of Ansl Agrttm0nt 
MO<k! Privacy Notlet: JONA THAN CREEK WA TEA DISTRICT 

Promlesory No .. 
KV Comm0fc1ol Security .Agrff~ UCC Finonclng S11t1ment 
Filed with ICY/SOS filo 1201 J-262(560-01 Fil1d 02114113 on o11 
ln .... ntory, equ!pm.m, occountl am:ludng !>\it t\Ot llmlltd to .a 
hellth-e.ro-lt\aunmca rnctlvo blttl, ch.Itta I paper, lnurumonn 
(Including but not limited to an p!'On'1Hory notul. l1nH-ol-er..ii1 
tight1 1 letter• of cr&dft. documtl'\11, d1po,t:rt ttCCO-untm, lnvutrnent 
proporty, monov. other rlghto to ~ent 1nd ~,,,,.nee, ond 
~orol lmanglblu Oncluding but not llmltftd to on 1ottw1rt ond 
oU poymant lntllngllilHI, oil od, gu ond other mlntrtla b1f0te 
oJ<ttoctlon; au ool. gu, other rr>-.11 ond occount1 co,,.i.tut!ng 
O·OJ<trllClod col!otnrtl; oU fl•turn; au 1-.ibef to ~ cut; an 
111achmtnU, accnsloru, aecouorlu, !lttings. lncrouu, toolt, 
potts, rapon. auppllu, 1nd comm~ QO<>d• relating to !he 
tcragofng proporty, Ind on addWo,,., ropl1c1rnen11 of and 
substltullonl for ell°' ony port of tilt lorogolng property; Ill 

'"""'""" refunds ml1tlng to the '°"'~g pro~rty; all good will 
rototlng to the foregoing proporty; all rocord1 ond d1t1 on<t 
.mbeddod soltwar1 relstlng to !ht torogolng Pf~rtV. and on 
~u.pimnt. Inventory Ind 1ohwara to utmod, create. meintain 
arid PfOC911 1ny such record.a and dat• on 1t1ctronie mr-dla; end 
oU supporting obllg1tloru rel•ting to tho loragolng pro~ v; all 
whether now 1xltting or ti.r11Uu ulting, wt>.!Mr "°"" owned or 
hero1'1M 1cqulrad or whe!Mr now or harofter wbj1c1 to any 
nghll In tlno lorl90ing prOJMr!Y; and aB producrs •nd proceed• 
Onclucfofl!I but not Rmltld to d 1Nur111e. pr,mentlll of or ••'•ting 
to the lorego"<ng JlfO~rtv- INClUDIHG BUT NOT u·~ITED TO 
A.DOJTIONAL !TIMS AS DESC111BED IN ATIACHED SCHEDULE I; 
owned by JONATHAN CflEEK WATE!\ OfSTRlCT 
Nolle<! at Insurance Reqvlromonts: Rtol Pro~rty locetod It 7564 
US HWY 69 E. BENTON, KY 42026; UCC Anonclng Stattrnert 
Filod whh KY/SOS rno 12013-2624560-01Folod02114113 on oll 
Inventory. equipment, 1ccount1 11nclucllng bill not liml11d to •U 
health-care-ln&ur met roeetvabl111l, chonol PllPo', onstn1rT1<1nts 
finclu<fmg but not llmitecl to Ill promt.1ory Mtesl, l1mer-ot-er9dlt 
tlght1, i.111r1 ol credit, documoni., do~t accour11s, lnwstment 
PfOPony, rnonav. other rlghll to p1ymen1 ond PHform1rn:1. and 
g1nerol 'n11nglbleo (hcluding but not limited to 1~ software and 
aa peyrm111 lntang,blnl; II o•. gu and other mln.uls balote 
e>rtroctlon; o!J oW. gu, other mlneroi. ond occount1 coMtltutlnv 
n-utracted col1111nl; oU fi•turat: all tlmbor to b<I cut; atl 
1tt1chmana. acc•atlons. 1cc-e1wrln. fin(ng•~ lnctttl&h, tool1. 
p•rl1, repalri. wpp!lo1, llncl c:ommlngled good• ral1tlng to lh<I 
fcf'9110ing p<ei;arty, Ind ell additlont. t*J!lecomant1 of and 
wbs!llUtlont for 1n or ony pert of the lorevoJng Pfoporiy; •~ 
lnsllmll:tl rotund> retatJng to the foregoing property; all good wm 
reletlng to lhl foregoing propfttr. 111 records ond dell and 
mitredd&d oottwaro rolttlr>g lo tho loroijOlng pr~. ond all 
oq\J\pm9nl, lnv1mory I01ld 1oflwore to utlllnd. create, melnt•in 
and P<OCHI any such rec0<ds and doll on 1l1etromc modla; ind 
1ij 1 upportmg obllgedons rol1tlng to Iha f orlflOing PlDl>CrtY: 111 
wheth.11' no\11' oxi1ttng or her•1tt0t ~. whothtlr now owne-d or 
M<111tor acqu''od or whtthor now °' hMHfttr 1ubject to ony 
nghtt In the f"'11golng prope<ty; ond all producto 1r>d prOCM<l1 
t"1cludlng bu! not lim! lad ro an lnsuron« paymett11i of or rola!lng 
to the foregolng propurty. INClUDIHO BUT NOT LIMITED TO 
ADDmONAL ITEMS AS DESCRIBED IN .t.TTACJ1ED SCHEDlA.E I 

~s. The torm "Porti.1• moen1 COMMUNITY FINANCIAL SERVICES BANll: ond 1ny and "'1 ontotl111 or Jndlviduol1 who ore 
ob!Jgeta<l to r1p1y tht loan or have pledged P'OJ>Ortv 11 ncunty tor the loan, lnclud'1119 wlthou1 llmltotlon tl>e following: 

Bonowu: JONATHAN CREEll WATER DISIBICT 
Gront01(1I: JONATHAN CREEK WATER DISTRICT 



Loan No:···· NOTICE OF FINAL AGREEMENT 
(Continued) Page 2 

Each P.ny who flgnt !Mlow, Giiier - COMMUNITY RNANCIAL SERVICES llANIC, -....i.dgu, npruonu, and wammu to COMMUNITY 
F1NANCIAl. 8ERV1CES BANK that It hat -.Md. rffd and WICWl1ood this Notice of F1nA1 A9rHmtnt. Thia Notlco la datod January 31, 
201~. 

BORROWl!ll: 

~~ ARDS, 1twy a1 J 
WATER DISTRICT 

LENDER: 
... 



PROMISSORY NOTE 

Loan Date. · Maturity 
01:31~2014. 01.31-~0115 

t.oan.No ~tColl ·-c:; · c. Aoc;ourtt 
-~-,OM I 01 & ~ ~~ :~ ~i ~J00045$. -. 

R<thuer.cu ti\ \he boxu above ore for Lendor' a !ISi! O'!'f one! do not limit th& •ppliCGb'J•ty o! lhlt do<:umtlnt to 1ny pattlcvlolT loen or Item. 
Item obolle contoln • • • • "3s been omlll&d due to text !h llmltatlOM. 

Borrower: JONATHAN CRE.!K WATER DISTRICT 
7564 US HWY 68 E 
BENTON, KY 42025 

Principal Amount: $142.427 .82 

lender: COMMUNITY FINANCIAL SERVICES BANK 
CAl.LOWAY COUNTY BANKINO CENTER 
1721N12TH ST 
MURRAY. KY 42071-3594 

Date of Note: January 31. 2014 
PROMISE TO PAY. JONATHAN CREl!K WATER DISTRICT ("Bonowu"J proml .. s to PIT to COMMUHTTY FINANClAl SERVICES BANK 
l"Londor"J, or ortt.r, In lawful moray of tho Unit.ti Statn of AmHle.. U.. p1nclilol amount cl Omo Hundt1d Forty-two Th<>uund FO<Jr Hundred 
Tw1nty-Hven C. Bi1100 Dohn 1'142.427.821. toqelNr with lntor111 on tho unpll<i pr!nelpal ""looce horn J1nuuy 31, 2014. at an 1nt1rm 
me DI 3.125% per annum ba1d on a y. or of 360 dayo, until paid In full. Tl1* lnruut rat• rney chang1 unclor the tlf1Tll md condltlona of the 
"INTEllEST AFTER DEFA\11. y• 11!C11on. 

PAYMENT. Borrowor will pay thlo loan In 2 poym1nu ol •72.905.89 MCh Pl'(ITMnt. Bcrrowu'o l!tot ~t 11 due July 31. 2014. and all 
1umqumt paymonta wo duo on tho , .,,,. day of Noh haH·y.ar llft1< that. Bono.....,.•1 flnal poym<ont wl1 be due on Januvy 31. 2019. W>d will 
be for all l'flndpal and aU ~rued lnr1<Ht not yet P11id- Paynwnto Include princlpal and intarttl. Union othllWlsa mv,..d "' 19<1Ulr*<I by 
O])pllublo law. porymantt wlD be 1ppllt<I fl.-t to ~ acoru.d unpekl lnttrut: th&n to prlnclpol; thin to sny uni*<J eolKtlan cos to; and than to 
any late chatg11. 9oTrower wfll P1Y L•r.d.r at L1ndlr'1 ldchu thown above or at such athar place u under may "-119nel• In wrftln<;J, 

PllEPAYMENT. Barrowu ograe• that tU io.n fus and otti.r prepaid Im.nee cf\Mgeo .,. 11rnod fully u ol tho d1t1 ol lho Joan and will not be 
1ubjoct to refund upon oorly poyment (whatlar volunttry or es o fl>tult al delou!tl, ol<Cllpt ., o<herwlu requ!rtd by law. Except for the 
lot<1golng, Borrawor m1y pnv w<th®t pe<1alty 111 or• partion of tho 1>111ount owt<I otfl!ar than It It duo. Early peymonta will not, unleu llQ<lllld 
to by ~- In wntlng, ralltw Borrowtr of Borrower'• obh<,loWri to continue to m1k1 poymentt unclof th<! payment 1cl>edule. Rother. urfy 
paymonte will rtduee the ptlnclpJI belaneo clue ind m11y rt1ult In Borrower's makfn9 faw.r pa'{mlnU. Borrower allfV'I• r>0t to aand L&ndot 
pa ymantt mmO<I ·paid In fur, • wltho ut rocourtt •. or almllor lo nlllJ&,;e. If Borrow or 1 onda aucli a pq-mont. LMld&r mtJy accept It with®! 
losing •nv or let>dtr'a rlglTU under lhl1 Note, et>d B<Jrrowor wUI .-.rrnoi<I obligll~ to pay any further omount owed to Lo rid tr. All wrltl.., 
communlottlont co~ dltputad amountt. ~ludlr>g any ch.ck or otM1 pa.,m.nt bu tnmam that ln<1l«t11 that Iha J>9ym<oT1t oonathutu 
"pnymont In full" ol lh 1 amount 01lnd 0t that It 1""'-<•d wkh OIMr condlt!M9 or llmltotlona or u fuU 1<1tlsf ..:don of • cll1putad amount murt be 
male<! or dlllvertd to: COMMUNITY RNANCIAL SERVICES BANlC, PO BOX 467 BENTON, KV 42025-0467. 

LATE CHARGE. If 1 paymant lo 10 d..,. a< moll! Iota. Boiro""'r will bo cnargtd 5.000% of t111 r•ijUltrly tch~ulld Pft'(t111nt. 

INTEREST~ DEFAULT. Upon dafau!t. Including telluro to pay UpOn flnal m1Mlty, lhe tot•I 1um due <mdor thit Noll will con1fnuo to ae<:ruo 
lnter111 at tho intorg1t rat• under \hOI Noto. 

DEFAULT. E..:h of the followlng 1hoU eona~1ut1 an event of dofoult rEvont of D1foult") under !hr. ~Iola: 

Po.,..,,.nt D1f<iult. Borrower foils to moka any p.ymant when doo urnlar tlil• Note. 

Oa..r 0.fauli.. Bonowar fnlb to comply wilh or 10 ~form 111y other term, obl!g•tlon, covonwnt ar cor•:hllon cont•lnad in 1hl1 Not<o or In 
ony of the rol11'd doci..men11 or to comply with or lO perform any term. oblljJatlon. coVtlNnt or condJt,on conui'~d In any other IJITMmrnt 
bltweon Lender and Borrowor. 

Falu StetarMnto. Any w1rrantv. repre11ntation or 1tetomant made or fumll/'4d 10 Lendor by Borrawer or on Borrower's ~halt vrdor thll 
Note or 1"" rol1ted docum1nt1 11 l•lt• ar mllloodlng ~ •nv mat•ri.l rtJpeet, olthlr now or at the tlme mid• or f\lmillrad or b«om11 ft111 
or mJ1luOlng et lltT'f tuM thor•oher. 

Duth or ln1olwney. The dl!Jltll of Borrowor or the dissolution or te<n1iMt!on af Borrower'• orlr.tence a1 1 going bus!Mu, tho ln1olwncv 
o! Borrower. tllo appointment o! • rocefvor for any part ol Borrnwor's projl<lrty, any 1n!9ntn<!nt for the boneflt of cr<>dlton, any typo of 
CJtdl!Of workout, or the eommenurnanr ot any p<ocoedot19 vndet ony ~upti;y or ln•olvency !ew1 by or sgllnal Borrower. 

Credllor or Forfeiture Pr0Cleding1. Commanctmenl of forecloaur• or fOJlell\n procndlr>g1. wttother by )!Jdlciol proceedl1>9. 1111!·~. 
ropououlon or any othu melhod. by env «9dltor or Botrowor or by ariy gov11mmentel ollf!ney tgakut •rw collatarel 1ecurir.g the loan. 
Thi• lrl<:lude1 o gvnfll!mont al any of Borrower'• sccounu. lncludlnQ dtpoJlt tccoWltl. with ~r.der. H~wr. thlo Event of Oef1ul! oholi 
not opply If !~er• II • Qood fofth dlsput• by Bo<rovror .. lo the validity or re11onobl9nuc of tluo ef'""1 which Ill the buls of the creditor or 
forfalturo proooocl!ng and If llorrowor glve1 Lendor written notlca of the crltdltor or forfeiture procudlng and d1potlt1 with lender monies ar 
• surety bond tar tho creditor or fa'1Mure proe~lng, In on omount detenn!ned by Lendllf, In Its oolo tllscra!lon. ea b<llng an ldequoto 
rue ..... or bond far !ho d11puro. 

Ev•nu Aff•ctlna Guarlltlor. Any of the prtct<f.,,g ovontl <>t:curt wlth r11peat to any gu11ontor, ondorur. awoty, 0< seoomrnodotlon Portv 
of any ol th• lndlbtlt<inau or 111y gUJ1rantor, andotUt. surety, or l!CCOmmoclatlon pa1y dlt!1 or beCM*I lneam~teni. or rovok&a or 
dloputq ths vnhdlty of, or Debility under, 1ny guaranty of the lndobt1dnon avldoncod by ttllt Nata. 

Advert• Clumge. A metorial 1dYOr» ch1r>go oecura In Borrowo•"• linanoltll oordtlon, or Lender bellovao th<I P<Oapcct or p~nt 01 
pMformonce al th:1 Noto 11 lmpalrsd. 

lnU<>urlty. Lendor In good ltlth bollev&a Juell in~ 

Cure P11ovialom. If any dohutt. othar thon 1 dof•ult fn poyment It cur.tile and If Borrawar hU not bun given o notlca of • oroKh ot tho 
nm• provi.ton of lh'• Note within tho pracodlng twelve It 21 month1. It mey b<l C1Jr~ ii Borrow..-. af\or Lender s<lftd1 wntton notlce to 
Bortower tlomandlng C"'11 ol auch default: Ill CIJfH the dal1ul! wt1hln Ott.on 1151 doya: Of 121 II the CU11I roqu!ru mare than nrni.n (1'51 
dbye, lmmedlatoly irhtlltoa otepa whlch Lander dffmt In lender'• oola dlteretlon 10 be wlfH::c.nt to cure !ha dofault and thefo1ftor 
contlnua1 1nd c~a-t .sn re1aonabl. and n4Ctn.ery 1u1p1 &\Jfr~ to prodvea tomptleince 45 1000 •1 ra-a10fl4b.lv practkaL 

LENDER'S mGHTs. Upon dofllUlt. l.onder may dectoro Iha ontlrll uopa!d ptlnelpal b311noe U!>der th:S Not• ond all e«rued unpaid im.rs.r 
lmmlt<fl3toly due, •nd !Mn Boirow.r wlil pay that tm0unt. 

ATTORNEYS' FEES; EXJ'eNSES. lendlr moy l>ro or pay""""'°"' •It• to help collect thb Note fl Borrow111 c:IOQ not pay. Borrower w!U p1y 
londdr that rmount. This lnclud ... aubjeet to •rrv llmlu undor 1ppl1C11bl1 low, L1~r·a rwuonllble 1ttorney1' f111 end Len<lor't legal expetTtn 
who tiler 0< not there 11 • llwtull, incluaing r .. aonsblo Mtornev- • ~,,. llrd !ego! axpons,,. tor bankruptcy pro<;udlng1 ~'uding oflortl to 
modlly i;r Vlcllo any tu1Gmlllc 111Jy Of infur>t:t!onl, ontl eppaal1. II not prohlbltO<I by appllelble low, Borrower olso will J>3Y ony court COIU. In 
oddlt!on to d orhM wms provided by !aw. 

JURY WAIVl!R. Lendor and Borrower hlr9by w.lve the right to fOY fury trW In llf!Y action, Pfl>C~. or cQWt!orclalm brOUIJh! by olthor Londer 
or 8ofrowor .,..in.1 me Olh1r. 

GOVEANINO LAW. Thlr Noll will be gcw1m.d by f'6trll tow applle.lble to Lartdar and, to the extent not prumpted by r.ffral low, the laws of 
the Commonwealth of kontuolcy wlthovt regard to Ill oonlUctt of llw provlalom. Thia Nata hU bean 1CC11pt9d by Ltnd9r tn th• C~
al Kentucky. 

OJSHONORED ITEM FEE. Borrow.,. will pay o tu to undot ot ~50.00 if Barto....., mak<11 • JJ9Ym•nt on BorroW<lT'• ~ md the ~k or 
premrthotirO<I chlr;. "'Ith which Borrower p1.,w is l1tur dl!lhonored. 

RIOHT OF SETOFF. To tha extont pormlnO<I by 1ppflcebla law, lomlcr 11101YU 1 right ol ntotf In o\I Borrowor'11CCOunta with Lend.Jr !whether 
ch101<1ng. 1tvlnga. or oom1 othat acoountl. Thi lru:tudot 111 account• Borrowor holds jointly with 1omeorte alt• M>d aft acoounll Bonow"' mty 
opon In the !utur1. How over, lhll doH not Inc ludo eny IRA 0t Keogh aecount1, or ony UUlt llCCOUnll for which tetolf WOUid be 1>1'ohlbired by 
l!lw. Borrowor outhorlza• Linder, to the ••tent permtttod by applienblo low, re~ or ntoft Ill 11>m1 owing on it>a lndlblldrau 1911N1 "'V 
arul all 1uch occoun11. 11\d, at L&ndor'I option. to Mrrljfl!&trotlvely lreoza off such f!CCOUOll to allow Lar.der to PtQtect LendK• ehugo I/Id .atoll 
rf\lhU pr~ In th!o P11r1Vroph. 

COUATERAL. Borrower eoknowledg,,. thlo Noto Is HCtn<1 by 3RO COMM MTG DATED 01131/14 ON Raa! Property lo<:etod at 75&4 US HWf 
88 E. BENTON. MARSHALL co_ KY 42025 ANO I.ICC Flnlnclnv S111emont Fll&d wltli KY/GOS ffl9 '2013-2624560-01 ~ 02/14/13 on all 
Inv• ntory, aqultlmant. eccount11 {lnc\udl"lj but not llmlted to aQ hlclth·earo-lnwrance racolvablat), c11attol P<IW, lratrument> Jlfleludlr>g but not 
Lmlted to oll promiuory notu), ftttar-of·credlt r'tght1. 1111or1 of er.Ott, doeumenu, clQpoait tci::ountt, lnvutmant property, money, olhor tights 
to P•YMant Ind pctklrmmca, •nd generol lntong1bltt Meludlng but not limlmd 10 lrll aoftwart and Ill Pl'f'T*'ll lnlongibln); aW oll, gmi end other 
mlnenlo befott1 extraction; .. all, gM, ll!h4f mlnoran and occounu comt!tutlng llHnrwcltd eolle!eral; •II flxturao; Ill tlmbor to IJe out; oil 
ltlf!chn!onU, oee1111ion1, acceuorios. nttlrl{P, lner~UOI. tools, paru, ropalrs, •UJlPOtt. or.cl eommlnglod g;oode rtlatiJlg to tho foregoing 
property, ind t11 ..ullllont, rwplaumant1 of and 1ubttlrutlono for all or any pOlt of tl'lo f~ propwty; 10 lnlur1nce rtfundl r&11!1ng to the 
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foregoing property; all good wGI twlatl!iQ to the lo1~01nQ proparty; all re001d1 alld datll and embedded aoftw1n1 rmtlng to Iha foteQol"ll 
proparty, ar>d an aQ\Jlpment, inventory ond IOftwall tO utillud. CIU!I, maintain and prCKU. Bny WCh llCOtdl Bnd data on ~Ironic medto; Ind 
all 1upporilng cbl'gationa relating tc 1"" lcr090"'iJ p<operty; all wt>ethet now aidattng or herufter aril[ng, 111ruo1t>e1 now own&d er herealler 
1cqulrad Of w1'etlat now or Mra•ltu sub)act 10 any r!Qhla In the lo<1110lng prop<my; and all p<oducta and proct1da !lnduding but not rmiitad to 
111 in1ur1no ~\'tMn!ll cl er ralatlng to tltt fortgelng prnp4'1y, INCLUDING BUT "IDT LIMITED TO AOOlnoNAL ITEMS AS DESCRIBED IN 
ATTACHED SCHEDULE I. 

BANX QUALIFIED TAX EXEMPT OBLIGATIONS •. THE BORROWER HEREBY DESIGNATES IN ITS CAPACITY AS ISSUER AND PURSUANT TO 
INEANAl REVENUE CODE SECTIOll 28~1bll3l(BIGil. THIS LOAN BETWEEN SORROWER AND COMMUNITY Flf'IANCIAL SERVICES BAN!< IS A 
"OUALIAED TAX·EXEMPT OBLlQATION" AS DESCRIBED IN INTfflNAL REVENUE CODE SECTION 265!bl!3l. IN TH18 REGARD, BORROWER 
REPRESENTS THAT IT DOES NOT ANTIOPATE THAT IT WILL ISSUE "QUALIFIED TAX-EXEMPT OBUGATlONS" DURING THE CALE'WAR 
YEAR IN AMOUNTS EXCEEDING tl0,000.000 IU THE AGGREGATE. 

SUCCESSOR INTERESTS. Tht 1enn1 of !hll Noto shall bl! binding upon Borrower. an! upon Borrowtr'a helra, P9m!MI rSl)1asant1tive1, 
1uce11tso11 and aul\jl"ls, and ahall lnlJ'a to IM benefit al Landu and !IS auccu!cr1 and 111lgns. 

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORIDKl AGENCIES. Borrow., may notify Lander II Llndcr 
rooona my rn.tcurate inlofm1tion about Bonower'a 1ccountlal to a conaumar rap01Ung agenoy. Borrower's written nodco doscrlblr>g the 
4P8(lf.c inA<:C<JRC:Vlleal ahould bl 1ont to Lander 11 tho following addrNt: COMMUNITY RNANCIAL SERVICES BANK LOAN OPERATIONS 
DEPARTMENT PO BOX 467 BENTON, KY 42025-0467. 

GENERAL PROV1810NS. If any part of thlt Not• e.nnot bt anlorcod, !Na tact wai not ottect the ,.., of tha Note. Ltndtr may doloy or for90 
anla<ol"lj any of 111 rtilhll or remedllo under tN. Noto whhout ~Ing !Mm. Borrower and any other person who algns, guarani ... or ender'" 
thla Nola, to !ho e•tanl anowmi by law, wave pr1Hntm1nt. !Hmand for payment, Ind ootfc• ol dlthonor. Upon any change In tlwJ t&1ma of nu 
Note, and unl111 otlwwbe IXO!'Mlly atotad In wntlng, no paMy who ~a llio Note. wlWlthu ea maktr, guarantor, ..:commodatfon m.tku or 
tr>dotlllf, 1tuin be r~11d from l~ty. All auch p1rt111 agrff thlt L&nder may ranaw or tx1ond (repeoledly and for any la"!Jlh of ~ thl1 
loen or ralu,. eny pariy or guarantor or coll<iteral; or Impair, la·I to ruhze VJ>On or parlact L~ar'a ncurity lntar"11t tn ti.. collttanf; and taka 
anv other action de4tMd necHll!ty by L1ndor without tha consent of or notice to anyone. AU 1ucn P6f{IH also agree that lander may modlly 
thla loan without !he connnt of or notice to uwone other th.In Iha party wHh whom the modrfie41bon i. rmde. The obllg1tion1 undar thla Noto 
or• joint and uverol. 

PRIOR TO 61QN1NQ THIS NOT!. llORROWER READ f\ND UNDERSTOOD ALL THe PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OP THE NOTE. 

BORROWER ACICNOWLEDOES RECEll'T OF A COl.llPlETEO COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

LEHOER: 



COMMERCIAL SECURITY AGREEMENT 

R4fer~ In the boxes abov9 11te for Lender'• UH only tod do not Omit the applleaDllty of \t1ll documant to any gll!\lcutar loan or Item. 

Gran tor: 

Any Item above containing •• '•· hM been omltttd duo to text i. llml11tlona. 

JONATHAN CREEK WATER DISTRICT 
71164 Oil HWY ell E 
BENTON, KY 420211 

Lender: COMMUNITY FINANCIAL $ERVIC£8 BANK 
CALLOWAY COUNTY BANKJHG C!NTER 
1721 N 12TH ST 
MURRAY, KY 42071·3594 

THIS COMMERCIAL SKIJRITY AG RE£MENT dated JanuaJy l 1, 2014, ii mode alld txtcllhd batwetn JONA THAN CREEX WATER DISTRICT 
l"Gr*110r"I w>d COMMUNITY flHANCIAL SERVICES BANK l"lendtr·J. 

GRANT Ofl SECURITY INTEREST, FOO' valuablo comldenrtlon, GrwitOI gnntt to Landu m 1ecwlty ln1eroot kl the Colattrat lo ncurt ll>e 
lndebtwdnn1 Ind ·~ Ill.It Ltndtt aflaU haVll tho rig~ a-.! In llila "'9rnnmit wl!h rtspttt to the Collatar.J. kl add!don to Ill othar rights 
wlieb Ltndff may hlVll by law. 

COi.LATERAL DESCRIPTION. The word "Cotltttul" .. utad In u,;, A~rtt melnl the following doa<:ribed p~. wht!Mt now OWntld O< 

h<lruttar aequlred, whither now •xiltlnQ Of l\ef9after trltlng. 9nd where- looatad, In w~ Orantor f1 9fvl"9 to Lendtr 1 neurlty Jntorut lor 
\119 P9vmenr of the ln0tbtedne11 and ~rformanc. of all other oblfgttlons unde< the Noto and !lila Agreement; 

UCC Fklandng Stttement Flied with ICY /SOS file M2013-2624580-01 fl!td 02114113 on all im<entory, ~nt. ecoountJ !Including bu1 
not ~ to au ~ • ..,. .. .,,,.,. r1e.IV11blH), llhttttl paper. lnltnJll19ntl lJnckJ<:!lnv but not l!mlted to 111 pramlnory -1. 
i.tter-of-cr9dlt riQ!rts, i.n... of credlt. documenbl, daposlt eccounto, lnvNtment p<oputy, rno<Wf • otJ>.r r1vfm to payment ond 
~. and geMnl lntanglh!H (lndlud!nq but l'IOl limlttd to .ii aottwvt tnd alt f'l'llt*tl lntanglb!NI; al all, gu snd oV>wr m!n«llil 
be I ct• 1JltrRtlon: Ill oll, gu, - mlntnl1 tnd teeountl conatltullng .... ~ c:oRlteral: all 11.cturu; aD flml>M to be C\ft; all 
an.cllmeni.. llCCMllona. .Oeff loriff, flttlngt, lnorn1H, toob, pana. fe!!tlri, 1upp'llll, and oommln;t.d goodl '•latlnt to U.. lo<~ 
property. ond Ill add!tlonl, ~ of and aubttlMlont 10< an or tny put of Iha fortgOing prop.rty; al lniur.nc• refundt ..i.tlnt to 
!ht f<ngo!ng propmy; 1111 good wQI rolatlng 10 IN !MtgOlng pr.,,,.rty: ell r«DJcb tnd cllrta !Ind embtddlM:t &oftw111'9 relatln9 to the loBgolng 
propwty, tnd an 9'!UIP<nent. lnvent""I snd oohw•H to ut!llnd. Cfhle. rn.int.ln and p<oo .. 1 any auch records ..:I dttll on oltctronlo 
mtdlaJ and •II supporting obllgatlona ·~ to th• fcngolng propartfl all wti.lher now amtk>g or htruftu wing. wNllh« now own..i 
Of herutter atqulHd Of wt>etMr now O< Nrttftet Wbjeol 10 any rlghu In 1ht ~ ptOjMlt'f! and all prodUQto Ind pfOCHde llneludlng 
but nol llmlted to aD lnlursM* pO'jmlntl l of 0< rotating to the for~ proi-ty. IHCl.UDING BUT NOT UM ITED TO A DDfTIONAl IT EMS 
AS DESCRIBED IN A TT ACH!D tCHEOUlE I 

In addltlol'I, the word "Cobtal'lll' 0110 lncfudn 111 t"" lo!lowlng, wN!hu now owned or htre11tof acquired, whttNr now oxlttln\J or htl'eaftlr 
1r1tlng. ond whuever loclted: 

IA! All ac<: .. 11on1, attachmen11. &ce<11SO<leo, rapl&comen11 al and addition& to Ill'{ cf tt>a coU11erol dHalbed lmoln, whether tdd..i now 
Df later. 

IBI AO producll 1r.d produce of any ot the ~ty dea<:n~d In \1111 Coflateral 11Ctlon. 

ICl All ae~unu. ~al lnienglOlot, ln1trumen11, '9nts, m<m!o 1, CW1m9ll11, and al1 oll\er rlghtt, arising out ct a tol o, Iott, oontlgnm<un 
or oth1!r dttposluon of any of the ptoperty dacribed In !hit Colll1ttal seetlon. 

IOI All procal!d2 Onci udlng ln turanu p<ocud•I from the 1 o~. dntruc!lon, Ion, or other di1posltlon of any or the property de•cnbed In lhll 
eon11aral 10c100, and 1urni due !rem a thkd panv who hH !lamag!ld or d11itroyed tho Co .. te<•l or from that patty's ltmlrar, whether au.i 
to Judl!ment, 11nlamont ct o!Mr procu•. 

!El An record• end d1ta r~tlng to any of the property daacribed In this Collateral Mellon, whether In the lorm cf o writing, phctogrl!>h. 
ml<ltolllm. rnlatoOcht, or ol9otTonl<i "'*<lit, togttt- with all of Oram0<'1 right, title. and lnt9fut In Md to en compimrr fOftwlra ••~ 10 
utllm. cre<1ta, maintain, and pro eta• any tuch record' or dtta on tlacuonlc media. 

RIGHT OF SETOFf. To the l>ttent pemil1!6d by 1ppileable l&w, Londer reu1'Y6S t tight of t•Jtoff In 1» Grentor'1 8"CQunt1 with lJnder {whethar 
eti.oklng, 1ovtnqs. or •om• other account!. Tht lnc!udt1 all ecco\61tl Oremor holds folntly with 1omaoo1 ei.. tnd all 11ecounra Oran1or may 
open In the f utvre. Howtwr, thi• dott: not klelvdo wrv IRA or Kaogh aceovnta, ct any tn111 •~ouni. for w!*h a et off wO<Jld bO prohibited by 
law. Granto< autho<f ttt Lender, 10 tt. OJ<tan1 11<1rmltted by applies ble law, 10 ehtrgt or eotoff 1111 IUIN owing on tl18 Indebted MS 1 egalm t any 
end all 1uch =ts. •nd. II Ler>der'• option, to 1dmln!1tratlvely lrea:e alt ruch 1caaun11 to 1llow Linder to proteot t..n<W's chargo and &erofl 
rlghta grovklcd In Ihle peregrtph. 

Gfl A NT OR'S REPRESENTATIONS AND WARRANT! ES WITH RESPECT TO ~ COLLA T!RAI.. 'Nlth rltOpaot to lht Co&null, Gt1nror represents 
end promlta1 to Lander !hit: 

Pcrhotlon of 81CUl!ty Into re at. Orwntor • 9f'lll to Ith w ho!OY9f octlonl tlT9 rcqvtsted by Lander tc perl..:1 end cont!nu• ltn<kt' • •• e urlty 
lnl.rnt ln th• Collaterlll. Upon roquuc of Lender, Gran!Of wl1J deliver to Lander 1ny tnd •TI of Iha doeumont1 evlcloneing or conttitutlng the 
C"'4ttral SN! 0 ran tor will l'IOta L.tndu't lnWHt upon any and all chattel ptpe< end lnttrumtnt1 If no! d<tllnrod tD Lender tor ponenlon 
by Lend&r. 

NoUoea to i..n<ltr. GrontOf ~promptly notify i..ndar In wrttino at L....Oor'r addrttt ahown above (or tUllh olhl!r addniuea u Leoou rr1<1y 
doslgnat• from tlm<I to rttn.l prior to any 11 J change In Granto<' 1 name; 121 chtng1 In Gnmot'• Utumed bullNu nam&tsl: 131 changa 
in tt>o 1trUCIUt8 o1 tht tmlty Grfllto<; 14 J en.ng. n th& 1uthonz.d llgnetls); 161 ohonlia In Orant0<'1 princl pal oftlee 1ddrua; (S) chen;9 
ln GrlW'llor'a pMclpal mr~; m eonvetlion or Grantor co • new °' dlffennt type of MIMI• entity; or 181 ~ 1n 9ny other aapect 
of CltBnlor that dlr~Uy 0< lndirac~y rol•te• ta any 9g1e0m9/\ll betwotn Or•ntor and Lender. No ehl1199 In Onnlor'1 """"' wll ta!<• effect 
untll tftar Lender hu r~ved notlco. 

No Vloltotlon. ~ eucutlon 1nd dellvtry of thlt ,t,gtooment wlD not v!ollte any llw or tgrM>m•nt govemlng Grtmor or to which OrentO< b 
• party. 

Enfataeablllly of COllaUnl. To the oxtOJ11 !he Colla tot ti consl4U of teeeunta, ella~ P<lf)et, or goneul tnlang~. u O&fined by the 
Unolorm Commarclm Code, tht Cotlamal It 1nlorc11blt In occora.ne. wllh 1t1 tennt, ii~. and rvty complla with all sppllc•ble law1 
and rt11Ulatloru concom!ng lorm, content Ind "'°"""r of preparttion and •xteut!on, end lil penono eppoiaring to be obligtttd on !ht 
Collateral .,.,,. &uthorlty !Ind c.poclty to eonuoct tnd atV In l1ct obllg1!9d u thty appear to bt on tht Conateral. Tht<t 1haU be no Mtoll1 
or eounterclahm agalrif 1 any of Iha Collatuel, ind no agreemMt tnaO haw been mode und8f whJ ch any dod uctlonl or dl1cwnta may b<J 
clllmed cor>Urnlng tho Coll•ne<ol except tho5e d11cloa&d to l.andef In w•lting. 

LOCll1/on ol rt..~"'- E>:caPl In IN 0<dlrmy couno of Grarttor'1 lxalnt ... Gnnwr -· to kffg tr.. Coll1t.rtl tt G<lnle>r'1 addro11 
11\oWn above or 11 1uct1 other loc1tlonJ .., are &eelWtsble to Lend tr. Upan Ltndtt' 1 r.qu111, Orant0r wm dlllvar m Lender £n lorm 
u!ltfktO"f to LtnW 1 1chtdull of ,.,, PfOPQrtlot and CoU..ttrll locWon1 reia!lng 10 Orentor'1 op111tloM, lneludlng without limltatlon lh<l 
followln;: 111 all real proper1y Oran10< °"'"" or i. pvr<f\Hlng; 121 Ill tUI 1'foPWtY Gro>tor It rtr>!lng Of 1 .. eing: 131 10 llOfllQ9 la<:llotlet 
Gt'fll!Ot OWl'l'J, rentt, lollOt, Of uaoo; m<I [41 all athtt P<optrtln where Collttoral b er m.y be 1oct1ed. 

Ra mo VII ol the Coaattrll. Except In tl14I ordinaty COtJree ol Grantor'1 butlneta, CktntOl oNll not rt move Iha Collaterll from its exbtJng 
lo<:ttlon without Ltndot'1 pflor writttn constm. Grantor 1tall, whon.....,. r~ted, adwltt lender ol the exact loot!lan of th.. eon.11reL 

Tr.weotloM lnvohlng Collattrel. Except for bwonrory 1old or ICCOUllll collaeted In th9 otdlnery oouru of Grtn1or'1 b<nlnt11. or 11 
omarwite ptovlded !or in thl• All'"•ment. Gt antor lhd not ad, offer to ad. or otttorwlte transfer or d!sJJMI or the Colf lltMll. Granter 
1h1ft not pl&dge, monQ90t, oneumbtr o• olhel'wlu pcnnlt t"6 Collai..eJ to be subject to ""V lion, 11eurity !nttre1t. encumb~. or 
chalge, Olh<lr 11\<ln tht uourlty lnttreot provided l0t In !hb ~without tht pllor written consent of Linder. Thlt 1""""'°8 ncuritv 
lrtteteolll ..wn if fvnlO< In right to the aeC<JritV lntetar. gr8nted undlr thl1 Agroemtn1. Unle11 welwd by Landtt, tl1 prOCHda lrOm 1nv 
dbpo11tlon of !hi Colltt«Bl llor wh•••- re-.oni •hall be Mid In ~t for Lander end lhd not be commlngled with anv other f undl; 
~vlded however, 1hla •"<IUlre11'4111 llhatl not conllltui. eonaem by Ltndt< to anv 11le "' o!Nr <ilpoJltlon. Upoo recelp{, Grantot lh#J 
lmmtdf ottly clollvM any ovch Pfocetld• to t.en<Mlr, 

Tl!lt. Grtntor reprttenll end wllll'•rtU to Lmdor thtt Grantor hold• good and .,.,..ketlbl9 title to 11M1 Conat.ral, fret tnd cleOI" of 111 liono 
tnd encumbrar>en txetpt 10< ~ tan of this Agr...,.,.,t. No financing 1tatament eo•tring ""'I or lht Cobt&raf fl on llM In •nv pob!le 
ofttce orher than 1no. wll!ch reff1c1 tht security lnttrut crutod by thl1 ~ or to which Lttmr hu """cllleolly contented. 
Gtll'!Ot' mon ~lon<I l.en<lor' • tlglltl In tho Coli.tar al 1g1>nat !ht clllmc 1nd demo~ of an othor pe.-.ona. 
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R~ and Maintenance. Orantor agrH1 ta kltp end m!!lnt1!n, and to cauae others to koep and moitttain. !lie Colf1111ol In good ardor, 
repair and condition at 1D titnH while llU A111etmenl ramalm In effect. Granto< further agree• to p1y ~ - all clelm1 tar Wllfk done 
on, or ttrvlc•• •tndsr9d or rn.terlal furnllh1d In ~!Ion wah the Colletetal 10 !hat no llen or er\CUmbranu may •~r atneh to or bl! 
ra.d IQIV\Sl the Conatt<el. 

ltupectlon of Cobt11al. LendM and Lendor'• dallgno\Jtd fOl)ronntativol end egonu than ha,,. tho nght 11 aM rouonablo nm .. to t><11mlno 
and lnipoet !lie Collateral wharevM lout~. 

Tt•H. A11tnmanta llnd u.n.. Granto< w10 pay when duo an ta•••, auanmanu and heni lJl)On tha Co01t11al, !ta ""' or oparatk>rl, vpon 
thll AQrMmant, upon any promluory nott or notH ~nclng m. lndebtadrteu, or upon any ot tho oth<ir R1l1tad Oocurnema. Granter 
m.y withhold any aueh pnymont or m9'{ tl!ect to contolt any llan If Granior 11 In good faith condue~ an approprloto pr0«1d:r.g to contHI 
tht obllgttlon to pay trod so long ta Lendor'• lnterut In the Con.wal ;. not laopard11ed Jn Ltndet'I t<lle oplnlon. Jf !NI Collttoro1 11 
aub)ee!Qd to t lien which II not dllchllgO<I within tlfloan (1 ~l day1, Granter IN~ d.po11t with Ltnder c11h, a 11Jttlci1nt c01ixnt• "1.!101\1 
bood or other HC<A'i!V utl1factoty to Lendor In an 1rnount tdaGuot1 ID provide tor the di«harg1 of tho U.,. plua triy Jntortst, co111, 
reuonAble attom41YI' tae1 or other chorg01 that could •~ u a ratuft of for~lo11Jrt or ul<I of the Cona1..-1I. In •nv C011t111 Grantor 
oh.Ill defend IUelf and Lendor end ahtD 11tlsfy any t!MI advarn judgment btl0t1 anton:omonl 1g1int1 tht Colltteral Grantor ah&tJ .,._ 
Lender 11 an ll<kf;tlonal obllgo• undor any 1urety bond furnl1hed In tho contort proe..oolf>G'. Orantor fotther 1gro11 to fumi•h ltnder with 
a.,;.jenu that auch taxu, a110J&mm1!a, and governman!al tnd Olhor ch.argu haw been pold In full and In t timtJy manner. G"'ntor moy 
wlthhold anv 1ueh payment or may •'&et to contut any lien II Orantor II In good ttlth conducting an eppropt;.10 procoading 10 cont1111'1ft 
~lion to pay and so lono 11 Ltndar'a il1tortn In tht CollU.ral 11 not joopardiz-.1. 

Compllanco with Oovemnantal Requlr11nant1. G11ntot a/110 comply ptomptly with an Iowa, ordlnancu, rutas and reguletloM al aY 
IJOl.'lmmontal tuthorfd&o, r.ow Of hltftafler In effect, app(icabl<! to the owMrthtp, production, dl>pcaldon, 0t u&a or the Collatoral, lncludmg 
.. lawo or regulatlotu rtlating to th<! undue otoslon of htghly·arod1ble IM1d 0t relatlng to tho corweralOn of w1Utnd1 for the production of on 
agricultunl P<otluct or ccmmod~y. Orantor may contnt ln good faith any 1uch law, ord!nanct or rtgulatlon and withhold compliance 
during any procudlng, lneludlng tllpt0J>mlt •PP<l•lt, ao long 11 Landtr'a lntorut In the Col!Atoral, In ltndor'1 opl'llon, b not jaopa1dlzed. 

ttnatdo<d Subnancu. Grantor repraunto .-..! w1111nta thll in. Conattrel .,.,,., hu bHn, 1nd ,,..,., win be oo lo"O 11 thit Agrffment 
nomelm • nan on the CcTittoraJ, Ultd In violatlOt\ of any Env!tor.m..,tol t..w1 or for tht ~oration. m1nul1cture, 1torag1, trantportlf1cn, 
tret1~t. d11po11I, rtleut or thte1t1ntd relsa.e1 or any Hazl-tdou.t Sub-tt11ne1. The r1p11u:n(1tlon1 and w1rr&ntioe cont11n-&d ha-retn are 
band on Gnrnor'• duo difig•nco Jn lrwutlgat•ng the ecn11anr for HazardoUI Suhl!OMU. GnniO< haroby (1J rola1111 ll1d WI.VII any 
lutute clallnt 1g1inlt Lindo< for Indemnity or e<>ntributlct\ In tlui event Qran101 btc01M1 Ital>!. far clunup or othtr co1t1 ~ any 
Envltol'llT\lntOI UWI, and 121 1graeo to lndomnlfy, dotand, and hold hatmlall lender agamat eny end au ol11mt and 1o .... ruu!t<ng rrorn • 
b<ll!Ch of this ptOVislon of !1>11 Agreement. Tl\11 o~otion to Indemnify and defend ttull allfViw tho ptyimnt ol I/le lndobt&dnel1 end 1110 
eati1faction of lhl> Agreement. 

Malntan111H:• of C..utlty lnaur.noe. Granto1 1hall procur1 and maintain an rlaka fnaura..:o, lncludmg without llmltat;on fao, theft end 
IJ&bUity co.,er&gt toga!N< wHh 1uch cthtr ln1uranca as lenclef m&y rtq\Jlr• With rt~! to the Coll1!"1"1, In form, emount1. cov1111g11 and 
bulJ reatonably accaptabfo to Lendor end l!1u1d by 1 corripany or eompal\lu rUJonab!v -Ke.i>tabla to Lenclllr. Orantor. upon r6'luut of 
l.ndtr, wil daL- to Lend1r from tlma to time the por;ci11 Of eertllic9tu of iluurtntt In lorm utlaftclory to lander. tncluding 1tipOO!t'Ona 
that coveragu wtll Ml be cancahd or dtminlthed without at lout lhltty 130) dt'f•' "''°' writttn notlee to Lender 1rd not Including •nv 
diaclatmer of !ht lnal.lfor'a Allb!Uty for la~ure to gfva 1ueh t notice. Eech lnwnnc<1 pof.ry 1110 shaO 1ncludo an endorumant providing th11 
coverJOQ& In favor of lendar will r!Ot be lmp•irad In any wav by tny 1ct. omittion or d•rautt or 011ntor or anv ott.81 pert<ln. In t011tlectlon 
with 111 pollclu cova•lng MS8ta In wtVeh Lendor ""1<11 or II otrored a 11curlty lntere11. Grantor wt! ptOV!da lander with w.;h lou payablo 
or other endcr11m11n11 n Lendor moy r.qU110. II Orantor ti •nv time f1n1 to obtain or m1i11taln 1ny fnsl.l'lnee " raq.i-rtd under thl• 
,1,gr-.it, l*<'.dor rmv !but 1h1n not be oblrg~ rol obtain tuth imurtnC<I u LarulM doetm opproprlato, Including If l.el1der 10 ~· 
•11ngl1 lntemt lnaurane1. • which wm cover orl!y Lander'• fnto1111 in tha Conatarat. 

Appllasdcn of hlftll'llnCO Proeudl. Grantor alall promptly notify Lendor cf •<'IY Jou or d1mog1 to tha CoU1111ol, whe11lor or not wch 
cuualty or loss 11 covered by lnaurance. Lender may m1u proof of Jou II Gnntor 1111• to do ao ,.,,...,, fiftffn {151 daya ol th<! caSW11ty. 
All Prot<!OdA of •nv lnaUtanu on tht eocr.11rel, if1cWng ac<:'Uld procuds tharoon. lh.all b1' l>eld by L•ndti II port ol the Con•tarel. If 
Lotl<ler conatnu to ropair or replnament of !"- d1mtj11d or dutraytd Collottrtl, Lendor stlalt, upon nttsfaetorv p<oot of o"l'Ondi1ur11. pay 
or relmburu Grantor from tht proc1ed1 for the 1ea1anable coot ot rept~r or r01!oralicn ti Lendor clon not conaont to re~r or replacamont 
of the Co!lattul. Ler><!M thtll retain t aufllciant amount of the P<o<:aed1 to pay 1a of the lnd1bt1dn1u, ond 1hall POV the bolanea to 
Grantor. Any proceeds which have not bun ifo1burnld within sl• 1e1 montha ahll' their roceipt ind which GrantOl hM not commfttod to 
tna ra~;r or restorttlon of the Co!lataral IND be ulOd to prepey the lndebtednau. 

Insurance R11erve1. Ltndor m&y -.quire Grontor to maintetn with lender re10tV11 f01 peyment of {nsuronea promlumt, which te1"1VDI ahAll 
be cre«ted by monthly ~ymanta from Cirentof of 1 1<Jm OJtlrNlttd by LendM to ba rutHclent to product, 11 flut flftun 116) deys before 
the pramlum duo data, 1n1ount1 at lllllt equol to tht 1nsur1nc1 premluma to b9 plld. U filt"1l (161 days before P9Y'Nflt Is duo, the ru&IVll 
fund• 111 huutrlC!ant, Grantor ah•ll upon <*ntnd pay any dtl•cilncv to L1ndllt. Th• roaervo fynda lhAU be h<lld by Ltr\dar 11 a g10«1ol 
dopoalt tnd 1hall constll\Jto a non-intamat·b .. rlng accO\IM wlvch lendur m&y satl1ly by povmont cf the irlwrat\C9 pr1m!um1 ,.q..;rad to be 
paid by Grontor 11 they btcoma due. lendtr d<lu not hold the r ... rVI fund• In trWt for Grento'. and Londsr t. not !ho agent cl Grentor 
101 payment of Ille lt1Juronce pr&mh.rna required to bt p1ld by Granter. Tho rospor>slbllitv tor tho p1yman1 of premiums 1hal1 remain 
GrtrltOr't IOlt roapo<Ulbollty. 

lnlurancl R<lpo<ta, Granter. upon rtquett of Landor, "1..it Mnl1h to letldar reporu on eech •~MQ policy of lnturance 1howlng tu0h 
lnformttlon •• lender ~ reuon.sbly tOQUlll ~llJdirtg th1I following: Ill the nr.n1 of the lnauror; 121 the riaka il'IJ<.nd; 131 IN amount 
of Iha policy; 14) th• Pl'Operty fniurod; ISl the then current valua Ot\ the bult of wt.th msl.l'u1c• hat bean obtaJned ind !hi tmnntf of 
determlnlnQ th•t value; end 16) th<! 1JQ)ll1tlon dttt of the policy, In llddltton, Ortnlor 1htll upon request by l"1dar lhow....., not more 
olttn than annuellyl hava on "'depend1nt tpprolt<lf 11tl1f1ctory to Lendor determine, 11 1ppl!c1blt, tha .,.,h vtlue or roplaeoment cost of 
the Collateral. 

~ Stataman!a. Orantor authorizu Landor to filo 1 UCC fina~ng 11atem11nt, or 1ltotN1tl.,.ty, • copy of th!> Agreemont to potlect 
Lonaer'& 1tcUrltv lntor111t. At landtr't rcql»bt, Qrantor -.lditlon1~y Ill""' to •lgn all othar d0.:tmont.s that am "9'Cosnry to perfect, 
protect. and continue lendlr'1 aecurlty lnr..-111 fn ttlt ProP*fty. Orantor wUI pty 1n f1llng foe1, tttto tn>nsfat '""'• llnd other fen and co111 
lnvolvad W\lou prohibited by ltw or unlau Linder la raqulrod by Jaw to P•V 1uch feet and costa. Orontat Irrevocably 1pPCinto lender to 
UOO\lto documon11 n.cnury to tr•~~l•r titta II there Is e c!efatJJt. I.ender m.v fill 1 COllV of thll ,l,grHmont 11 t f1nonclnQ ttatemant. 

GRANTOR'S RIGHT TO POSSESSION. Until d1ftu!l, Or1ntor may have poueulon of tho ltogible P9'10ntl prl)l)OrtV tnd bontficlal UH of all th!! 
Coflt!lnol tnd may uu 11 In any lawful manner not lneonal1tl/ll with thll Ag•nment or the Related Documonta, provided !Nit Grtntor'a right lo 
ponoulon and bonef.elll l.111 1full not apply ID any Coflater•I w"-<• pc111u;on of tht Co!lateral by llltlder II roquir&d b:y lew to P"ffact 
ltnd&r'I 11curity lnt1181l ., •ueh Cohllftl. If landtt ti any ttme ha• po111ttlon Of •nv eon.11tt1I. whe!Mr bofcra or afttr an E""n1 cf Dtof6<Jlt, 
Len<IM 1han be dum.d to hova txarclitd reuontblo eore In tho eustocfv and prourva!lon of the Col1t1erol lf Lar.clar Uktt such action for !1111 
purpou 15 Grantor 1MI request or tt Londu, Jn Lander't 1ol1 dll~~on, ahaU doom approprioto undu tho clreumttancu. but lt•lura to honor 
eny re<lu&tl by Greruor 1h1ll not of ltotlf btl dHmed to be l ftiluf• to U11'C..ft rea1ontb1'1 c111. Landor llhall not bl required to take ony •t•PI 
neee.nary to prHlrvt 1rry right.a tn the Col.t.tM•I ag1L1Ut prior partiu. no-t 10 protect. prue-rva or m1\n.U11ln any HCUitv 1nttra-at Q-iv1n to t8Cu<e 

the ln<J.bt..:inu•. 

LEHOER'S EXP£NDITU!IES. If any tction or pro<:etdlng II commenced th•t would mat""9lly altoet londtJ'a lntat81t in the CoU11.,,1I or It 
Grantol f.U. ID cornp4y with l>l'V provillon of thla Agroement or any RolJ>ted Ooeumento. lncWr.g b.n '''" Bmlt&d 10 Grontor's failure to 
dltchtr119 or pay whan due any tlTIQ1Jn!I Granter la required IO c!llcharge er pay o.indor thia Agroement or any Related Docun»nt1, Lendor on 
Grantor'1 behalf mey lbut 1h.U not be obllgtted to) !aka any action thet lender deemt 1ppropfiote, lncl\JO.ng but not llmittd to cllacharglng or 
paylng all tucH. loena, 1twnty 1n1ernto. encumbrencn and othor cltlma, 11 llllY time :.vltd or placed on the Colloteral 1nd P•V;"ll an COlll tor 
lnourlng. m11nt&lnirig ond preu~ IN Co!ltteral. AD oueh a~tuta5 lncomld or p1ld by Lindt< fD!' such purpoau ''"" tl>en bear intoo'fft at 
the ma ~d under tr.. Noto from tno dote ;,,c!Jfred or peld by LMC!er to the date of r.payment by Granter. All 1uch t>perag w<n ti.come • 
pan of the lndebtedntu and. at Lendor'• option, will (A) be p1y1bl8 on d-...d; (BJ boo •dd.d to the b1lonc1 of the Not• and be apportloMd 
among and !>. payablt with any lnatallmont paymonto to btoomo du1 d..-lng either (1) the ttrm of any appllo'1llt insurtnc• pol.ey; or (21 IN 
rtm1lning ttrm ot the Note; or IC! be UH\ed u t balloon 1>41yment whlcl1 wl!l be M and payoblo •I the Noto'• m&rurity. Tha Agnooment mo 
win t&el.l'o payment of IMae amounto. Such right llhaU bo In tddltlon to an other r\ghtt and remedlu 10 whleh l.andi>t moy bt "'~tied upon 
Delwll. 

Oi!fAUI. T. E.scll of the following 1hon conttltuta on Ewnt of 0.foult und&t thl1 Agroomsnt· 

Pavm-nt Delao.ft. Granter fo;Js to m•ka lnY PS'f"'Snl when !lut undtf Iha lndelll-1. 

Other Doftul!I, Qrantor ftUa to comply with at to perform any other t11Tm, obligl!tlon, C<>Wnf'"lt 0< condition contained in th.a Agraomon1 or 
In l1'V of the Related Doeumant1 or to comply with or to perform any tor,,., obllg•llon. ooven•nt or condition contained if1 111\V Othtr 
tgraarnttll bstw1tn Lendor rnd Gran tor. 
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Falto Statll'Mrtts. Any wwamy, roproser>tat>On or stattmont rmd1 Of furruthld to Ltnd.r by Granter Of on Grantor't ti.Nit und<lr !hla 
AgtotlN!lt °'the Rolttld Documonta le falu or mW~ In any moterl1I roapeat, either now or 11 the limo rmde or lurnltl>ed or become• 
false or rnltludlng 11 any rim• thtte11ler. 

0.llC11n Colllttrdutlon. Thia Agreel'l'M!l't or lrt;' ot ,.,,, Rell10<1 Documan11 c11n1 to be In lull lore• 1nd llffect (Including t10uro of 1ny 
cott11eul document ID cro1t1 1 valld ind ~rfactld security 1ru:eru1 or Eenl at any time and 10< any ruaon 

lnaolven<>y. The '1\lolv&nev or G•antor. thQ sppolntm1nt or 1 rac1lvor lot any pan of Grontor'1 property, any 111~on1 for the ~frt of 
el'ldotoro, any tvia ot cr..tltor worl<out or tti. ~rnm1ncement of anv proe..oong ...-.l<Jt any banl<rup!cv .,,. imol'l9ncv laws by or egmot 
Gr1nt<>r. 

Crodltor Of Forfoltu<1 ProcHdlng1. Commencem<1nl of lor..:loaure or forf111uro procoedlnga, wt..!htr by judicial proeeoding, telf-holp, 
repo .. eaolon 0t •nv o!Mr method, by 1ny ctodilor of O..ntor or by any go.,.,,,,,...ntol 1gonay ogllrut any eollata11I n<:ur!ng tl>8 
lnd1btodna1. Thia lncludN a g1rnlohmen1 of 1ny ot Grantor's aceoun11, lncludlng deposit 1ccoun11, with Lender. However, thlt Evem ot 
D1teu11 lhal not a~ of !her• It a good !11th Clllpti~ by Grantor et to tha valldlty or reuonfl>l1n111 or tht elalm wh!ch II the buis ot lh<r 
crldltor or torlllturt proc&edlng 1nd ti Granter glvG1 ltlndtr written notfet ol tho crtdltor or forfeiture procHdlng and cltpo1lt1 with ltlnd&t 
mot\Ju or e 1uroty bond tor Ila ttt<Gtor or fo<f.,tum JllOCoedi"'!I. In tn omoun1 do!Brmlnad by Lender, ;, ltt tole dlaeretlon, •• being an 
adtqu111 r.,trve or bond for thl dapute. 

l!:vtn!J Afftctkiv Guarantor. Any ol !hi pacedmg ~wn11 occur• with ro1pect to any guarantor, ender"" 1uroty, Of OCGommod11lon PlflY 
of 11'\V al thtl lndobtlldnlu or gwrrantor, •lldof'IOr, 11 .... ty, or accommodation P•l'TV d1el or ~omu lt>eompetont or ravokaa or dl1puura !ht 
vllldlty of, or ~•b<~ty under. any Gutnmy cl tho lndcb11<:1M11. 

Advera1 Ounv•- A m1terlal 11'.!vorae change oceura on Granter'• fiMncl1I condition, or Lendor bl~vo• the prospect cl peyment or 
performance of IM lndobtedllttl 111 impaired. 

lrmecu<ftv, Lendor In good faith blllvll ltnlf lnaecuro. 

Curi ProvllloN. II any dtf1ult, oth<!r thtn • dolwll In payment ls cw1bltr and If Granter hot llOt been giwn e notlce of a brooch ol tM 
ume provttlon of th111 Agrooment w1trun !ti. pre<:td'"ll rw.lv1 It 21 montht, 't moy b1 CUJild it Gt1nt0<, al'lar Lander tends "'rtt11n notleo to 
Grtntor demlndlng curt of auch t1er1u1t: JIJ curu lhe dol1ult whhln fll'lun !1!51 d1v1; Of l2J If !he cure requlr11 more thin tlll""n (l&J 
d1y1, tmmodl1toly lnilletu step• which Ltndtr d&<rmt In Landor·• sole <f,acrot>on to be 1u1ficient to curt the der1ull IOd lhoreetter 
conllnun and comolttOI oil ruaonablt and 111<:01ury 111p1 1u1fici<ln1 to produCI eompllenco u 1oon tt rattonably pnctlctl. 

RIGHTS ANO REMEDIES ON DEFAULT. If m E11WT1t ol Doroult oecw1 undtr thla Agr..,,.,..,t. at env tlme t>..rutt.r, Lend..- ahaD hlVI 1U th9 
rlghre of 1 aocurod pertV under !M IComuel<y Uniform Commercial C<ide. In tddltlon 1nd without ilml11tlon, LlndM may 1xere1so any one or 
more or thl following rlgh11 Ind rem0<11t1: 

Aoelllnt• lnckbt.dnffl, Lond11r mty declare tl>o onlirt lrdob11dnu1, lncfudif,g any P'""8vment penolty whletr Grantor would be roqu!tod 
to ~. lmmedl1t1ly du1 end pirvablo, without notice of env kind to Orontor. 

Aa"mbte Coll1t1ral. Linder moy roquira Granter to doll""' to Linder ell or '""' P011lon of the C0Ua1orot and any ond 1U ctrtlfie1101 of title 
end 01""1 docUIMn!J rel11lng to tho Coilatoul. Lendor may leqU10 011nt01 to t!ISl!mble tho Colllttrol tnd ..,.k, II ovt•la~ to Lender •I 1 
place to be dul\j"8t•d by L*1'd11. Lender 0110 ahftll h3\I& fun power 10 entat 1.JPOn tho pr0ptrtV or Orontor 10 101<1 ponaulon of md 
remove Iha Colttmat. II lhl Co~11111I eontalroa ott>or gooclt not eoverod by thlt Agr11men1 et I.he tlmo ol ropo•nulon. Grantor tgrtoa 
Lander rrlJly tilkt •uch otllet ~·· provldtd thot Lonllar maktt rooOJOMble 1tton1 to return thllT'l ro Gnntor a!Ur ropouonlon. 

Soll th• Colttorol. landtr ahlll t>ave tuU power to eon, llluo, rr1n1for, or otharwlse deal with tho Collotoral or proeelCa tllereor in Lendtt's 
own nome or !hot of Grontor. Lender may ull the Co~lolerol 11 P1,1bf.; 8\Jctlon 01 private ule. Urleaa tho ~•ral thrntoNr to dl!Ofhie 
IJ>ttdllv In voluo or f> of • 1VJ>1 euttomarlly told on e rlCOlfNnd market. Landor will Qivl Gr1ntor. •nd other poraO<W 11 reqwod by low. 
rauon1blo notice or !hi time and pl1ce of •ny P<Jblie 1011, or the W... aftil< whk:h any private nit or any olher dlspoait1on of the eon11.,el 
;, to bl midi. How1\18r, no rootk• l"lled be provtd1d to 1ny poraon who, 1'1H Event of Dlfwlt ~ura, en1t11 Into and lut~ntlcatu en 
anroemont wt1vlng !Ml peraon'a rigllt to notifioatoon of nla, Th9 t1'1'-'romtn11 of 11eao.,.J)lt notlct aha~ ti. mot It 1ueh natfce it glvon 11 
lu11 Ion 1101 da'(I befor• tho t•me ol lhl ult or d:tpolitlon. AD """"'"' ralatinv to the dl1P01l1lon of tho CoDtttrol, lnclvdlng "'l!hout 
!Imitation the oxp<rn111 of rot1kinv. holding, ln1uring, propulng for ult Ind ..Ulng rt-. Collat1nl, ahall b<!come t part of 11>1 lndebttdnou 
11curld by thia Avrument and 1hd b<! 1>1reblo on demand, with lntoreat at !h<!r Nota rata from d111 of "penditure ~ r1tPold. 

Appoint RSQlwr. L1r.d11 lhlll have tho right to hive • rocelvor aPQOlnttd !O !Ike PollHtlon of .. or any part ol the con11t11I, .. ~h !ht 
power to protect Ind p<uon11 111• Coile!ero~ 10 oiwote th9 C<llletenl prltC8dlng toroelc1ura or ule, Ind to co1leet the renu from the 
con111rel and apply tho proetedl, ·- •nd lbovo th• coat of tiWI lttelv•rahlp, ogalnat the lndtb11-u. The re<:•I- may "'""' wllhnut 
bond It permitted by law. Lendl<'a right to tM eppolntmtnt ol • reeelvor shall txilt wt..thar °' not !M appattnt value or the Collt!Dnll 
uc11d1 tho lodllbtad,,.11 by • eubatanUal amoUnt. Emp~t by Lendor shall not dlaqu&llty a ptrton from 11rvlng 11 1 roetlvtrr. 

Coile! RlvtnUll, Apply Aecounta. l.endar, 1llhtr ltaell or through 1 roctlvet, m1y collac! the peyrt'l6nta. r8"U, lneoma, ond rovonU11 lrom 
!ht Collatorol, Lendor mev It any timt In Lendor'• d11ttotion tnrml0< 1ny Coll1111el into Lend"'' own"'...,. or \Nt of Lan<J.r't nom'n&e 
and reealv1 lhl p1ym1nta, rants, lntllme, ind revenues lhtralrom end hold tho 1ome 11 11curity for the lndobtodno11 or opply it lo 
pr;monl of the lndtb1tdri111 In tueh order ol ptoferenee •• Lander may dor1rmin.. Insofar e1 tha Conotm eonm!.t of 1e<:ourtt1, general 
1ntang;blu. ln11n1nee pollelH, lnotruments. cl\anitl pap..-. chcua In 1ctlon, or ,,:m,rer PfOP81'tV. LIMet m1y demand, collect. roeaipt tor. 
"ttl1, compromln, ldj"'!, tue fOf, foreclou. or rullze on 1n. Co1!11oral 11 Ltond11 may dlterminl, IYNth6t or not lndebtildnon or 
Col'""'-' 11 thin due. For tholo P<iJpo-, Londer m•y, on behalf ol 1nd In t"4t nome ot Orantor, receivo, open and dltpoao of m1U 
oddr11sed to Granter; clwi09 onv oddrut to which m11I end poym11nta art to ba ~ and 1ndone notH, chloU, dr1ltl, money orders, 
documenu of tltla, lniarument1 ""d Items ~rtalnlng 10 1>3ymont, lhlpmanr. or 11ongo or any Coll11eral. To fooilitatl col1tctlon, ltlnllat 
may no!lly account dlbton Ind obhgort on """ Con11attl to m1k1 p1ymqn11 dlrec!ly 10 ltndtr. 

Obtain Dtflclmcy. 11 ltlno:llr ehoo1es to sell any or oll ol 1r-.. Cottltart!, Linder may obtain a fudgment against Orontor for ar>y deflellney 
rem1rnlng on tM lnd1bt1dnu1 dw• to Londtt olttr appllea!lon of a:1 amoun11 rocelvld from th• ax11c1 .. cl the rtvhu provo<lod on thl1 
All"fOITM!n\. G11ntor "''" ti. aa1>11 for I d1llcimey ,,....n It !hi tr1n11etlon doacnbld In !1111 1ubaoction 11 I sale cl 1ccoun111 Of chattel 
Dal)lr. 

OU..r RJ;hta and Rtmtdltt. l.end1r •Mil hlv1 ott Iha rlghll and 11madlt1 ol a 1tCU1ild c~rar vndor tlwl provialon1 ol th• Uniform 
Comm111elol Codi, u may be 1mendld fTom 1lm1 to tlrm. In odd111on. Lender 1heQ hove ind mav ••vda• eny 01 au o!Mr right• end 
rtm1d1H It mov t>avt IV'IUabla 11 llw, In 9<1uity, or othorwfH, 

Ellotl<x1 of Rlmedlu. E•eopt as mey bl p<ohibl1ed by oppllelbl1 law, 111 or Ltnd.-'1 rights and remedln, whether ovidercod by thia 
Agreoment. thl Allaltd DoeumentJ, or by any ottrer wn~. 1ha~ bl cumuleti...., and may bl anrds.d 1lngulufy or coneun1nlly. Eltalon 
by Lender to pun111 any ,..,,.dy 1twl not exclude pU11ul1 ot any othtr ta1Tl11dy, ond 1n election to IT\lke e~ftUfH or to toke tctlon to 
perlorm on obl\g•lion of Grontor under thlt Agreement, •lier Gro.,1or'1 talluro to Pl!florm, tl'ltll not lffact Ltnder'1 rl\Jht to dactan 1 d1f1ult 
1nd o><erc!H '" rtmed!U. 

MISCEllANEOUS PROVISIONS. Tho ro1rovri11jj ml1cellooeou1 provlaiona &re a port o! th11 Agr1tmont: 

Amendrmma. ThlJ Agroemtnt, tog<ilher with any Related Oocurnenta, comthutea the 1ntlre und$tlttM<fmg and ag111me111 cl lhl putlas 
., to the manor. 111 fonh In !1111 Agraome11t. No tltereOon of or ernendln<!nt to thit Agrllmant ah1n bl 1tt1Ctlva U111<t11 grven In writing 
tn<I tlgnod by Iha party or p1rtle1 sought to be ct.arvtd or bound by Iha alteretlon or omandmont. 

Attorn•TO· Fett: E><~a. Grentor •II'•" to pay upon domor.ct au or Ltnder'1 coa11 and e..,onaoa, 1ne1001ng Llndtr'a rauone~
attar,,..,.• feea and ltlnd•r'1 logtl e><p1m11, Incurred In connoetlon with !ha 1n!or~man1 of thll Agrffmtnt. LendM m1y hlto or pay 
1om1on1 1fse to hol? 1nlort1 1t);1 Agr""""L ind Guntar ahall poy !ht coa!t omd expenses ol auch ..,fotetment. Cotti and txpenus 
lnelud1 Lsnder't rtuon•bl• at!Otnoy1' '"' arid ltQOI ••Plntll whether Of not there la I i.w1u1r. lncfud'lnQ re1IOl'U!ble anornevw' '"' end 
legiol """""" for bonkruptcy procooclllQI f'1tcluding effort• to modify or vacate .,,.,. 1utom1!l< atev or lnjuoct!onl. l1>PW•. l<>d any 
antoelpated post·lud!J""'nt colloction ..,rv1t;e,. Grenier also 1hall P•V el eoun coa11 Ind wch addit>onol fen tu may bl d<t&e1ed by the 
co-un. 

Csptlon Hudk!QI. Caption head<r.ga in thb Agro1m1n1 "" lot convenlortu purpo- only and era not to be used to !ntlrprot or detiM the 
provi11ona of thlt Agroamont. 

Governing Law. Thll Agreement wll IM gowm1d by lacltrll law lpplioable to Lindt< and. to the m.nt not~ by federal law, the 
law. of "'- Commanwnltli "1 lttotuclry wllhout ra~d "' Ila conflcll ol lew prcovlalorur. Thll AgtMmlnt hie bffn ..:CllJ'Dd by Llndar In 
the Commonwulth ol IC1nu.rcky. 

Ni> Watvw by LtMlr. Linder ahoU nor be daamed to have waived any rlghlJ under this AgrttmlfTI unla11 such wolvor la given tn writing 
end algn.d by Lendor. No dtlay or om...;on on 111a part of L«>dlr 1n IXlrciatng any r!vht 1hlU operate H a w1Mir of •uch right or .,,Y 
other h\lht. A w1;v., by Lender o1 1 proviah>n or thia Agr0<1m<1n1 11\ea not projudi~ or eonatiM1 o walv"" ol Lendar'a right 1>lhlrwlae to 
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domand ctrlet compllonc:o with th•t provlclon or 81"f other provlolon ot thll Agr11"*'1. No ptlor walver by l<>nd&. nor 1ny courat of 
d .. Ung b<ltw""" Ltro.r and Ortntor, llh•ll constitute a w1lvt1r of •nv of Lt>ncler'o rights or of .....,. of Ortntor'o obl!gatlont u to any lutvra 
11111ucllont. Whanevar th• ct1""111t of L&ndar la ~ul<ad undBr !No Agre1m1111, tha 1j11Mlng al ouch comont by Landor In any lnatonct 
1h11l not COMtltuto continul"ll comonl to rubstQUMI ln1tanc:11 wh11e 1ueh conaont It raqulrod 1rnl In all easu 1uch eo.,.ont moy be 
granted or wl!hhold in the sol<I dlsc:rnlon of Ltndor. 

Nallou. Any not'.ce raqulrwd to b<I given L<ld9r thlJ Agro1m1111 ahaU he givtn In wnting, and shaD be elfoetMI wt..n actually dofi'lrod, 
whon octvalty rel:9lved by tel1f1ctrimil1 (unlua otherwlu roqulrld by law!, when deposltld wl!h I n11Jon1Dy racoqnlzed ovomigh! COUMI, 
or, II mallod, when dopositad In the United State• meil. u nrat cl .. a, certlfled 01' ragittored moH poat.191 prop.old, dlrocted to tt. addreues 
ahown n11r the beglnn<nQ at thla A91'oem1nt. Any pony may ~ Us l!lddrua for nodcH ~r !Na Agraam&nt by glV>ng formal w~n 
notice to 1"" olhlr partleo, lfltdfying th.tit the purpo1t or the nodco is to ch1nga ll>e ~ny·1 oddreu. For notk:o puri;ou1, Grantor a;rus 
to nep Landor Informed It Ill tlm81 ot Grantor'a corrant addt11s. Unlou othelwlu p<O'Jlded or requi!ad by law, 11 !Mra 11 more than one 
Grantor, arr; notleo g"'-n by Lender to any Granier la <totmed to be notieo given to 1H Grontor1. 

Power of Attomoy. Granter haroby appoinll Lw.r II Gl'#ntor'• mvoubl~ ltlomay·lrrfact for the l>W'Poll of IUCutlng env documantt 
n«HOllY to psrfe<:t, amond, or to ct111t.ln1.I• the ncurlty lnternt 91antod In this Aqreom•nt or to demand tetminatl<m of flli"ll• of ott>u 
ucur&d pvtlu. Lenoo moy 111 any t>rM, and without further 1uthGrll1!l0<1 from Gr111tor, file a urbon, photographic or othor r~producVon 
or anv fmnolng 1m1rnent or of thil Ag<11,,,.n! for v11 u 1 llnancing 1tst...-ien1. Grentor w01 ralmburu Landor for oil upenou 101 !he 
perloetlon Ind tho continuation of the pruloctlon or Londaf 1 HCUrity lnurllt In the Collateral. 

Sovorobllty. II 1 court of cornpetont jurisdiction l1ndl ltlY p1ovlalon of th11 Agroem1nt to be U~ll. lnvtlld, or U11tnf0<c11bl1 11 to any 
clrounutlflCe, that finding ahlll not make the oflll'ldlng pravlslon lllegol, lnvaHd. or unel1fora11blt 11 to &rrf othor clrwrn111ru:1. II faMlbl•. 
tne oflondlng proviaion llhlll b<I eontldored modiflod 10 that It b<lcomea t.g1I, vllld and onfo<eeoblo. It the ottandlng provioio~ c1.n110t bl so 
modffiad, It 1haH bl contlcHrod clelat.d from thlt Agrument. \Jnlou olhMwlso r~ed by law, tho llilg1UfY, lnV1!lldl!Y, or onanlorcublhlv 
of any provi.lon of thlo Agre1mant ahall not 1floct the lagallty, vallcfrtv or 1nforc11bllity of 1ny othar prov11fon or thlo Agrttmenl. 

Sucett11ort 1111<1 Aulgni. Subjaet ro •nv Umlmi<lna 1utod In thll Agr11mon1 Ol1 u1ntfor of Gren1or·1 1nm111, thi1 Agr11,,...,,t ll1eH be 
blnding upon 1nd tn.Jra 10 tho benefit of !he portloa. tholr auee11rora ond 111lgnt. II ownarahlp of tho Callete<al be<:om11 vHted lo • 
person other than Gflfllor, Landu, wllhovt notk:o to Grantor, may dul with Gr1n1or'1 weeutort w.th rtfarence to !hi• AQ<11mont Ind the 
lndlbtednln by woy ot f01be1t1nc:1 or extont!Dn without raloulng Grentor frC1111 tho obfi!ja!lona of !hit Agrooment or llablllty und0< tho 
lndobttdnH .. 

SunrlvD of Rlpruontadont and W1rnntloa. Att r1prann11tlon1, wmanti.i. It'd 119<81monts made by Gr.,tor In tl'k Agrttm11nt 1MJI 
owvive the oxacutlon ind dtlivtry ot thl• Agrt4m1nt, lhd b<I continuing In nature, and shall romlln In full fa- and ottact until 1tx:h tJmo 
u Clrentor'1 lndtbltdn&u 1Mll bo ptld In fu11. 

nm. b of ti.- uHnco. Tlme It or tho 1111nc1 In the p1rformanc1 of thll Agraarnant. 

Wtiva Juty. All portle• to thla Agr .. mont hereby W.W. the right !<> any jury Ulol In any 9etlon. pr~ or ooontwclllm brought by any 
J>V1V agalntt ll'!Y othu party. 

DEflNITIONS. Thi lollowuig C11Pitalized wurdl ard llffNI 1he:I htia the following lfleanlnga wh4n Uled In this Agraement. Unlu1 1petlf•cefly 
11at1d to the contrlfV, oD roforoneu to dolllr lmOurrll thaa mean 1mounu In lowfol money of tho United S111u of Amortce. W01d1 ond renm 
oud In the 1ingwr .nan lnQ!uda the plural, ar\d Iha plural lhail lncludo tht ting<:lar, u the contoxt ml'/ roQl.ite. Word• ond ,.,,,.., not othvrwl11 
defined In thl1 Ag<otmont llhall haVI !ho m11nlrlg1 1ttr1but1d to 1uch 1erm1 In !he Uniform Canvnatclll Coda: 

Agrumont. The word • .A11'91mont' maana thlt Co,,,,.,.rclll ~cutlty Agreem111L •• thilo Cammarcl1! Soeunty Agreem.nt m1y be smendad 
or modified from nme to time, together with o!l exl1lblts and 1cNduttl1 1"actml to mi. Commorcl81 S«1.lfl!Y AgrO<!ment from"""' to time. 

llorTOwer. Tllll wo<d 'Borrower" ""'""" JONA THAN CREEK WATER OISTl\JCT al'ld lndudu aP co-algn111 ond co-mttara 1Jgnng the Note 
ind aa !hair eueee110<1 and 8111gru. 

Cobttral. TM word "Co!lat1tr1r meant an of Orantors nght. title ind lnmett In a.nd to au tho Collatarol 11 d11crlbo.:! In the Col!otcrlll 
Oucrlptlo<i "ctlon ol IN• AQ<otmen!. 

Otfoult. The word "Default' muna tho Default 111 forth In thl& Ag,.,,rram lti tht sectlon titled "Dllf11rl1". 

Envf1onrNtlUf Lawo. The wordl "Environrn.ntal L1wa· rno1t1 any and Ill 111t11, rodaral "'1d local 11ewt11. rogulation1 ond orclinlnc<l1 
ralttfng to the ptOtectlon of hum.on hoalth 0t tho envlronm.n1, Including without 6ml11Uon Iha Comprai-.lve EnworuMntll ROIPO<lS", 
Corn!lf"'3tlon, and Liab<Jlty Act of 1960, u amar>dtd, 42 U.S.C. S.ollon 960t, et nq. ,.CERCLA '), the S~rli.md Anandm4nll ind 
R10tJlhot1u!lon .Act of t98ti, Ptib. L. No. BS"499 J'SARA"l, the Hazardouo M111rlll9 Tranoport1to0n Act. 49 U.S.C. Soctlon 1801, ot ~ .• 
the Rosour~ Conurv1tlon 1nd RKOv1ry Act, 42 U.S.C. S1..ilon 6901, st uq., 0t olhor appllc1b!o 111re or ltdora! lows. r\11~. or 
reg ulationo lldopt&d puiwant tho rt to. 

E-u of Default, Tho worcJ. "Evant of D1t1ul1" 11'14" any of !lie ovenll of dot1"1t 111 forth in thlt Agret:nent In IM clef1til1 11ction of th'.a 
Agrocrront. 

Grontot. Tha word 'Grantor" muna JONA THAN CREEK WATER DISTRICT. 

G-lnt'f· The word "Guar1n1V" meana !hi guoranty tram guarantor, Ol\dorllr, 1\lflty, or accommod1tlon party to Lendor. lnciudi"ll 
without llmltttlon a guoranty of 1n or part or the Noto. 

Huar~ 6ubt!UlcH. The worda 'H1urdoue Subatoneet' mean motarl31Jo that. bec•YO• of lht!lr qu1Nlty, cont11n1tation or phy!lle-1, 
ch9mlcll or lnlectlay1 ch1<1c1Ml1tlca, may COUit or pe .. a pt"utnt or p01111t11I h111rd to human health or tho ttlYltO<VMnt when 
~p•r!y uaed. troll'ltd, 1tored, dlapond of, gonOflted, m1nuf10111rod, trlt\IPOfll<l' or othlnYiu hlndlod. Thi word• "HuardotJ• 
Sulllllncu" aro "'ed in !hair very broed111 1tna1 and lncluM without ~mltttlon anv and Ill hazardous 01 toxic •u"-ttncu. m11an1l1 or 
w111e u tllllnod by or O.ttd und1r the EnWonm1ntll l1w1. The term "Hazudoin Sub1t1ncu· al10 lncludn, wrthoot l\mit111on, ~troleum 
and petroleum by·ptoduotl 01 any f ractlon tho roar ond 11bestoa. 

lndlbloclnu1. The word "lndebtodnau" m11111 the lndebtldno11 IJVldanced by IM Nott or R1l111od Dowm.nta. lndudlrio aa princ!p.111nd 
lntcrut !llll•th•r with ti om.t lndebtodna11 Ind co1u and ex~naM lo< ..,hlch Granter b r81ponaibla ondv thla Aqr1ornent 01 l.l"<ft< any of 
1M Raltted DocuiNnta. 

Landor. The word "Uindat" mien• COMMU~ AN4NCIAL SERVICl!S BANK, :ro IUCCIHOU and IUlgM. 

Nott. The wmd "Nola' meant the Nena dated Jan<Jtry 31, 2014 tnd IXle\Jted by JONATHAN CREEK WATER OlSTI!JCT In tho prlr>elp.ll 
lmounl of t142,427.82, tOQOtlwr wlth oU ranewalt of, ex11ns;ons ot. modrflcallons of, n1finorteJng. ot, conaolidotlonl of, end !Ubltltutlono 
for tho not• or crodn agrMmont. 

ProplftY. The wOtd "Prapeny• mollM 1n of G1antor'1 nglit. !Ith! end tnlar01t I~ end 10 all tht Property M detoribod Jn the "CoR111rol 
Ooacriptlan" llGtlon or !NI Agr~t. 

Relaud Oool.IT*>tl. The wordt "Rllot9d Docurnentt" '""" all p<omltsorv nott1. crodlt 1g111m1nt1, loan 1groomonts. 1tm1.ronm1nul 
agrellN<lU, guaran1;,,1. otcYrlty agrumenll, mortgages, ~ ol tnm. ncwtry deed•, collateral mortgages. end oU other I~. 
19fHmonts Ind docurnon!I, whether now 01 hlru f 111 exlating, 1xecuted m COfll'KUon With the lndobtldnau. 

GRANTOR HAS READ ANO UNDERSTOOD AU TH.I! PROVISIONS Of THIS COMMl!llC!AL iliCURITY AGRaMEHT MID AGREES TD ITS 
Tf!RMS. THIS AGREEMENT IS OATiiD JANUARY 31. 2014. 

GRANTOfl: 

:~·~ , eti<y o HAN 
WATER DISTRICT 
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SCHEDULE I 
to 

UCC-1 FINANCING STATEMENT 

(Dacrlptlon of Collatenl) 

The "Collateral" includes all of 1ho Debtor's fixtures, personal property. goods. 
accounm, chattel paper, documents, instrumc:nts, general intmgioles, inventory, 
machinery, equipment and such. other property described below, which it now owns or 
Bball hereafter acquire or create immediately upon the acquisition or creation thc:reo~ and 
including, but not 1imik.d to, the following: 

(a) Pmqna1 PfOjZCltv. All pelSOD81 property now owned or hereafter acquired by 
Debtor whether located on 1he real property described in Bxhll>it A attached 
hereto and incorporated herein by this reference (the "Real PropertY') or not, 
including. without limitation, Dc:btm9s rural water distribution S}'Stcm (the 
"Facility") including water distn"bution lines, water lines. water wells, storage 
tanks, water conditioning~ any and all water mains, gate values, cmb 
stopa, casings. metem and assemblies, signs, air rclme valves, pumps, 
coutrols. buildings. construction materials, machinery, app~ supplies, 
tools, books, recordl. files, engines, power systems, and all o1her additions 
then:to or fixtures or facilities appurtenant thereto or associated therewith; 

· (b) Riphta All of Debtor's rights whether now or in the future existing wi1h 
respect to any and all agreements pertaining to the Facility including, without 
Jim~ any and all Water User Agreements which have been or are in the 
future entered into betwem Debtor and the members m: customers of 
Debtor' a water supply COipOiation or coopc:rativc; my and all water, water 
rights, rigbta of way, easemants, peuuits, liccoscs. fm>clriscs, bonds, 
resobrti~ ordinances, all accounts, contracts, rights, general intangibles, 
insb mnents, documcmts, chattel paper, building peimits, certificates, utilities, 
rights to reimbursements, rights to tho present or future use ofutili~ 
CODSCllts, authorimions, c:ixemptions and liceoses, coginccring. construction 
and other contracts, plans, warranties, guaranties, paym• performance or 
other bomb, leases and any other contracts or agrcemmts; 

(c) Roycnues. Any and all iDcomo. receivab~ acoounta receivable. revenue or 
other monies received from whatever source by Debtor, whether or not 
related to Debtor's Facility, including without limitation, any and all hookup, 
tap or similar fees, any subscription, n:savation or similar fees, any 
IAAe8S'"ents charged to members or customers of Debtor's water supply 
corporation or coope:rati ve, any funds now or hereafter held in any accounts, 
incloding, without limitation, the Revenue Fund Account, the Debt Service 
Account, the Operation Bild Mafntenanr.e Account and the Reserve Account 
(as established in lhe Resolution as defined in the Security Agreement 
between Debtor md Secured Party); 



(d) Rgpipmm. All machinmy, equipment, furniture, fixtures, trade fixtmes, and 
otberpcnonal propaty used in connection with the operation of the Facility, 
DOW owned or hereafter acquired by Debtor, together with all accessions. 
additions, parts. attacbmrmta. accessories, or appurtenances thereto; 

(e) fixbm. All machinery, equipment, ibmiture, goods and other property of 
Debtor which are attacl>.ed or affixed or are to become attached or affixed to 
the Real Plopmy and 

(f) Proceeds. Proceeda and products of any sale, exr.bange. collection or other 
disposition of 1he Collateral includiug. without limitation. proceeds ofhamd 
or other imu:nmce policioa ml eminent domain or condtmmation awards. 
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MORTGAGE 
MATURITY DATE. The maturity data of the Noto r. ,i,nulll)' 31, 2015. 

FOfl BECQRQ!!R'S USE oro.y 

THIS MORTGAGE dated January 31. 2014, Is made and executed betwe811 JONATHAN CREEK 
WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT, whose addrus 11 7664 US HWY 
68 E. BENTON, KY 42025 (referred to below at •onmtor") and COMMUNtTY FINANCIAL 
SERVICES BANK, who&11 addres1 It 1721 N 12TH ST, MURRAY, CALLOWAY County, KY 
42071-3694 (referred to below as "L11nd11r"). 
OBA.NT OF MORT GAGi. F0< V11luoblo oonlldttadon, Gnmto< mortgagff, g r.nlll, and e<><trtY• to lindor with co....,,,,nt 
of GENERAL WARRANTY a MCUrity Wartll In and Utn on o!l of Orantor'a right, tltlo, ol'ld lnt1re1t in and to the 
fo!lowlng dolWbed teal prQJ>erty, togoth9f with au ult~ng ot llJbseGuently 1r&e1ad 0< affixed bu!ld!ng1, kltprove,,,..,to 
M>d f IXll.lrttl al euementa, rights of w oy. llOd Dppurtenlln<:U: all w1ttr, water rlglita, Wlltotcoineo and dllch rlgh!O 
UnelUO.ng 1tock In utilitlH with ditch or krig1tlon rightll: and .U othu rights, royaltle9, and proftta ralatlng 10 the real 
prop<il'IVJ Inc~ without &mltatloo an mlner.11, ofl, 9"· geotherrMI and l'lm!lat mattera. (the "Real Property"l 
loclltea In MARSHALL County, Commonwealth of Kentucky: 

S.e EXHIBIT •A~, which la attached to this Mortgage and made 11 pllrt of thlti Mortgnge as 
If fuly set forth herein. 

The Reel Property or ha addrets Is commonly known as 7664 US HWY 68 E, BENTON. KY 
42026. 
Ortmor ptUantly anJgna lO land6f all of Gtentor'1 light, tltlG, and ln!ere1t In and to Ill l)tMent and MU<Q lene1 o1 the 
ProP4rt't' and an ~II from t'1e Prop.ty, In oddltlon. Gm11or "'11ntt 1e Lo.-.h•r a Uni lotm Commorclal Coda "'curlty 
lntet111t In the Pertonal Pru petty llOd Rentl. 

THIS MORTOACE. ll'ICLUDIN<I THE AHICINMEHT OF BENTS ANO THli S£CUlllTY INTEREST IN THE RfNTS ANO 
PERSONAL PROPmTY. IS GIVEN TO SECOR! (Al PAYMiNT Of THE !NOE8TEDNESS AND !BJ PERFORMANCE OF 
ANY AND Al.l 06UOATIONS UNOliR THE NOil. THli RELATED OOCUMEHTll, AND TtilS MOflTQAQE. THIS 
MORTGAGE 19 QM!ff AND ACCEPTED ON THE FOLLOW!ffO TE!MS: 

PA YMEHT AND P£BFO RM AN CL Excopt H otharwlu PtoYided In thll Mortgage, Grant or 1hlll pay to LMder tl1 
amounll HCuted by thi1 Mongav- u they beaom• clue and lll!el1 1ttlctly pwlorm all of Grant or' 1 ~!ION un<klt this 
Mortgage. 

POSSESSION ANO MAINTENANCE 01' THE PROPERTY. Grvi1or agren that Oranto<'t posseaslon ond uae of tla 
ProP'lnv 1W bol QOVMnlld by !htl foi!owlng provl&lona: 

Poanulon lll1d U.1. Until the e«urrenco of on Evont ol o.rnutt, Grtntor may (1) rem1t,n tn poun1lon and 
control ol the f'roperty: 121 un. operate or man.og1 the Prope<ty; ond {31 colleet tl>t Rent1 from the Propert'I" 

Duty to MolnUln. Gr111tor lhd mllbrtaln tN ~ In tonantab!e condllion 1nd promptly pertorm on 18]Jalrs, 
replacemOflll, ind rnalnt1nance MUUOIV to pr&11WVe 111 voluo. 

Comp&.nce Wl!h EnvtrQnmental Lowa. GrGntO< ~t.t ar>d warnnta 10 l.endff tt>at: [1) Dur1nQ the~ of 
Orvnor'o OW'Nf1hlp of the l'topw\y, thvo hu - no UH, -stlon. marn;facture, ·~· 1n111tm""t. dbpo1al, 
rolen1 or !hnl•anad raf<lno or 1nv HuordOU11 Sub1tance by •nv por&on on, undor, 1b0ut or from the Property; 
121 Grontor hat no knowledge of. or ruson to bellftV9 that tlw• hu ™"' ••eeiit ot ptltV!oosly dfsololed ID and 
lcicnowledged by Limder In w~IV!g. l1J any breoeh or violation of my EnvlronrMntll Lows, fb} onv "''· 
g1ner1tton, rtlfi\Ufac1urs, 1roraqe, tl'Mtmont, dfspoul, role11e or llve1t9n$<! reloen of my Huardous Subttarn:o 
en, under, about or from the Property by •nv prior owners or ~ ol the f>rop8rty, °' le) My ecl:U31 or 
thrHOOMd Ullgttlon 01 cio1m1 of 1ny kind by ony par.an rolt!lng to such me:tten; and 131 El<cepl a P"'viouitv 
dlo clc>1od to ond acknow1edged tty Londor In wrltlrtg, l•l nalthof Granlor nor any lanant, eontrae1Qr, 119<1nt or other 
authorizlld im.r of the Prope<ty lf'l3lt UM. ;enerat11, mllnl!1oc1ure, lloie, trOBt. dltpou of or releue arty Hazlfdom 
SUbstonce on, undor, about or from the Propany: and (bl any 1u;11 activity aha!l ta conducted kl oompllance with 
"'1 appHcoble 1-rol, 1111e, end local ll>wll, re<JU)otlona and on:llnlnces, lnclud1ng whhout Umltatlon till 
Environmental L&W1. Orontor oulhort:ea IAnder Ind lit ogmto to 1ntor upon the Propotty to mako aoch 
loo~ and ta.tt. 11 Gr..,1or'1 axponae, aa Lendef may deem appropmt1 to dl11rmlne c:ompbnc• of Iha 
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l"~-;.;ith thla aactlon.ot iai.IJO<tuaoa. Arrt lnspeetlona °' 111m mad• by l.endar 1hAll ba 101 Lender'• 
· .t ~l'llr 1rtd'.tl\tl'T!Mo'IJI~ tq "''eat• ""V re1pontlbrnty or a1blllty on the Jart of Ltnde! to Gran tot or 

10 any othor peBe"'°' 'Rt6te110&-.il'aN-:•1><1'..,.,1rrant1es contain&<! herein aro baQd on Orontor't due dilgenca In 
l"""tlgetlng the Pt~ lo'-'i•ardout•~~. OranlOf hetdly 111 ralluat and wlNH any fulU!t a.!mt 

• '• .,.U-.t ·b~ lndarmll'il'<lr ~Ion In Ill& ovent Orant0< i..eomu lilbl• lot clollnup or otl>Ot eoata under 
r•· ..,,...,.._,~*"1 ..mi iii~ tci.""91r1Alf¥, <I.tend, aod hold hannfu1 Lendor ag~ any 1nd all oletm., lo•-· 

Uabilltl111, d1'111Q11, penoltfe1, ond ._.... wlllfh l.endar mey dltactly or !nd!roctly 11U1tom or 1ul111< rosultlng from 
a bruch of l'1b 111ctlon or Iha Mortgaoe ot.411 1 con111quence ol .oy use. qenl!rttlon, ment1f1CMa, ttor•g&, 

., !'' _dltpoul. _rele111 or throttenadr~i,..a ocq.rrdno prior to Orantor't ownership or lntuut In IN Pro!>ertv. wmther 
or Ml ti.. u~ WH or 1h<>uld have bffn known to Grantor. Tht provl1<ont of this uetion of Iha Mortg•go, 
lncludlng the obligation to lndomnlfy and deltr>d. 1hd 11.rVivo the payment of the lnd<!btodneu tnd the 101la I 1ctio n 
tnd roconvey~yl .Y.. &.g,pl)th!o Mortgage ond ahlll not i.. aflocttd by Lar>del't ocqulsldon of ony lntornt In 
Iha l'roparty, whether by ~lllB or OtheMlte. 

Nlllianci". Waste. Orantor ~ not cauaa, condl.ICt or permlt any nulunce nor commit, pmmlt, or tulror any 
atrlpplng of or wuto on or to tlwl Property or ony pan,.on of the Proporty. Without llmhlng tho generdty of tht 
lorago!ng, Gran tor wlll not remo\IO, or grtr>I to any othor patty tlwl rig!lt to rt move, tny tlmbat, m!Mf elr (lncludlng 
oa and g11J, coal, clay, tcorlt, ion, gravel"' rock produeu W.lhout ltndor'• prior writt111 COMtnt. 

Removal al lmpr""9monll. Gnnta r ahal not d1 mollth or ramo110 any Improvements from tho Rtal PrOJ)lrt y 
wllhaut Lendor'• prior written consent. //u a condillon IQ the romovll of 111y lmprowmenu, Lendt< mey raqu!ra 
Granter to rnol<9 art&n;Jlmonig 11tltt1c1ory 10 landat to replace wch tmprovaments with lmprovom111ta of et 1,a11 
tqual Vtlut, 

L....m't Right to Enter. Lt nder and land..-'• eg.n11 Ind rtl)fHtnttt!V81 m1y • nl01' uiion llwl Rn! Ptoputy ti all 
reuonablo times to attend 10 Lander'• lntaroeta and lo ""P8Ct the RMI Ptoparty for P<RPO•U of Orantor'• 
compli1nC1 with tht ttrn11 and condltlona of t hit Mong age. 

Compaanc. wllh Govamrnental RequlrMMnU. Orantcr tMU promptly comply wlth au law1, on!lnanc9t, and 
ragv1atlont, now or henlahar In tlrtct. of an govemmentll tuthorltloa appllcsble to tht uu or occupancy of the 
Property, Including without llmlta!IOn, the Americana With Dl&tbtlnl11 Act. Orantor moy ccntttt In OOo<f lolth """ 
1ueh law, ordlnantt, or r~latlon and wllhl>old comp11..,,,a d"""9 anv prOCffdlnlJ, I~~ app<oPriatt appeals. 
10 long U Grtnlor nu nottfltd L1ndar In writlng prior to doing to and to long II, In l.tndor'1 Iola aplnian, Lendor' a 
lntorutt Jn tlwl Property 111 not jeopardlud. Landt< mey roqulra G11ntor to polt lldaquate ucunty or a 1uttty 
bond, rattanably 11tl1rac1orv to Landu, to protact Londor'a 1nterut. 

Duty to Prahct. Orantor ag,... ""llhtr to abondoo or Juve unattandtd the Property. Granto< •Mil do all otMI 
ll<lll, In addition to thOtt tel• tat forth tbow in th.a tactlon, which from tho chortcttr 1nd uu of tt... Property art 
rn&ambly nece&MfY to prot~t and pr ... ,..,, the Property. 

TA)(£8 ANO LIENS. Tne lol!owlng PIOllltlont rtla1in9 IQ tlwl taxu and Oana oo tlwl Proporty art part of thla Mott~ge: 
p_.,,, Grantar thlll pay whtn dot l•nd In all IWlll'IU prior to delinq11tncyl all tOMt, peyroll tont. 1peelal IBXll. 
01u11mon11, wltttr chlrg<11 and aawor eervict chorgu lavled aolinlt or on 1ecount of ttwl Proparty, and ahaO pay 
w'*1 due aQ ctama far warl< tlono on or far "1Vfcot r811dtnid or materlal rum!1htd 10 tha Property. Grantor •~Ill 
m1tntaln tho Property lrot of any Ilana having priority over or llQUll 10 the lntaH1t of L.00. w>d111 ttb Mor1g1go. 
••capt for the Exl1tlng lndebttdnau rtlmod to In Wt Mongago or that• Uana ~flelllly aor&ad «> In writu>g bv 
Lt1'dor. and exeopt for the lion of tuu tnd 111tttm011!1 not clue aa furtho r llpecillod In the Right to Cont tit 
paragreph. 

ru9h1 to Conttlt. Orantor may withhold payment of any It>(, aueurnent, ot ct.Im In connection with o good f rllth 
dloputo over tl>o obligation to pay, to long ee Ltndtr·a lnleroat In the Proi*nv It rlOl /oopardlnd. U a Hen trfso. or 
11 fllad u a •Hult of nonpaymam, Grantor ahall within flitnn 11&1 daya altet lhll u.., arlln or, lf a Uon II filtd, 
wfthJn ftft11<1t1 {1 &l d•Yt eltor Grantor i.os notice of the filing, 1act.n the dltch1rga of tlwl Han, or H requa11ed by 
Ltndtr. dtpOalt with Lmdar cuh or t sutttclant corporate aurety bond or awr aawrlty ntlsf t ctoty to Ltndar In an 
amount 1ulllclent to cll1ch1r91 tho lltln plut any cott• 1nd roaaonabla 1ttcmoy1' lu1, or othar chlrge1 thol could 
acorue at o ruult of a lorldosuro or tal!I ~!ht 119<1. In nny contut, Oramor ahaQ daftnd Jutll 1nd !Ander and 
1hlll &atltly any adYMao JU<IQmenl btlc rt anlorcunenl agtlrut the Property. Gron tot shall name lender t1 an 
tdditlonlll obllgu under any 1uiety bo<>d fumlthad In the c01ttoat pro coedlngt. 

Evldtne9 o1 "-Ymant· Gramor lh 1U upon damand turnllh to l.tndtr so~1foctorv rndonoe of pay mom ol I.he t .. tt 
ar u lhl"""1ll and lhall authorize tho apptapflato ga1191nrnonttl a fllclal to dallwr to Londar at nny !!mo a wrilten 
atlttlllllnt ol the tOJltt end atttum.ontl IQaiMI Iha Property. 

Notlot of Cooutruotlon. Grantor 1"811 notify Lendor ti i.ut flft.,.n II 61 days ti.fore any work It ~. any 
ttrvlco1 ua fumbtlad, or any matertala are auppl!td to tho Property, II any m<tChlnlc' 1 lien, materlalrnen'• lion, or 
other lien aoold t.. aa1.t1d on aecount of Iha work, 10,.,,lcu, ot m1torlolt. Orontor wlU upon raqueat of Lander 
f..-nlth to l.tndlOf tdvanc• tt1uranctt 1etlofectorv to lender lhlt Grantor ctn and wlD pay the cowt of 1uch 
Improvement•. 

PROPERTY DAMAGE INSURANCE. The lollowlr>Q provlalon1 raf tdng to lnlurlng !ho Property are a part or thla 
MG<tgago: 

Malntan- of huuranc<I. Otantor &hall prOCtJTt 11><1 malnW!t poilolo1 of lira tnStJrlflC" with ttenderd utondod 
coverage andoraamanta 01t a replacement bult for tht full lnturablt value covarlng Ill lmpro11e1110nta on tho Aul 
Property In an ""'°""! wlflelant to avoid applcotlon of lflV oottuiuranca ct.ua1, 1nd with a tltndtrd ~ 
claU11 In ravot ol londar. Gr111tor 1hall alao procUte and m1lnttln comprohentlvo general ritbITTty ln&urlr\Ce In wcil 
coverage emoun!I u Lander may requut with londar being l\llN<l 11 tddldontl IN"™11 In tueh llabllltv Insurance 
pollcltt. Acldltlon10y, Granto< 1hall malntlln 1uch ott.r lnau:ence, lnclud!ng but not Qmli.d to h&iard, 00.lneu 
lntorrupt>On lf1d bollar lnwr8l1C9 u Lend01 may require. Polletet ahltl bl wrlnen by auch lnsuranc9 companies and 
In 11.1Ch form u may bl rauon1bfy tcCtJJt•l>ll to Lander. GrllntO< thall danvar to ltr>dar conmcatea of co~ 
from uch lnture r conafnlng a 1tfpultUo n tho r co-aga wl~ not bl ""ncellod or cbmlnl1h9d wltl>out • minimum of 
thirty 130! dayt' pJ\or wrtnan notlet to Land01 ind not containing anv dl.cttlmtr of tho lrtJt•ar' • llablllty lor I aikn 
ID give tuch notlct. ~h lnaurence policy alto lhlll lnolu<la an ondo11amant providing !hit COVWllJt tn f IVDl o1 
Lender wm not bl lmpalm:I In any way by anv act. omlulon or do! ault of Gron tor or any other person. Should the 
Rell Property i.. looated in an araa dttlgnatod by the Director ol !tie Fad9ral Emargancy Monogamlll\t ~ncy u • 
spacial nood hauld area, Granter a;rtt• to obtain and maintain Fodtr•I Flood lnsuranct, H 8111ntblt, lor tht full 
unJald prlnclpal btlanct of Iha lout and any prior Hans on tht property aacurlng U. loan, Ul3 to the maximum pal!ey 
liml11I IM undor the Nat!onll Flood Jnsu'tnce Progtam. or 11 otherwlff raqulrtd by landar, and ID molnl1ln such 
lnturance for the term of tho loan. 

Applll;atlon of P'rottdo. Oramor moll f>'Oll\P11y notify L.ond0< of ony lo..°' demao- to Iha Property. ~ mev 
m1k11 proof ol lou II Onntor !tile to do ao withln llftttn 1161 dll'f9 of lh9 c-y. \Yhl!Mf m not L•'lder't 
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HCUTlty II lm~lrod, Lend9r may, at Lender' 1 elecGon. receive ~ retain the praCHdl cl eny lnlutance ud 1pply 
the pro<:1ede to the reduction or the lndebtsdneu. PIY'Nnl cl 1 ny Fan 1ff 11Ctlng Iha Property, er the rutof11tlon 
end rspalr ol the Property. II Lender •Intl to apply thoo procHl!t ID <H'lcratlon end reJW<, Grontor ahaD ~"or 
replace lh• damaged or dettroyed lmprowmenll In 1 ma Ml r utlsf actory to i..oct.r. Lander 1hlll. upon 
oatlt loctcry proof of such Gl<penditute, pay or relmbi.n1 Grentor from Iha pl'OCe9dl lot the rusoo!blo co1 t ol 
rep9ir CM' r81torlllcn If Grantor II nee IJt d•loult und8f thla Mortgag1. AIT'{ proeH<b Which h111S not bun d!oburl8d 
within 180 ~ •her their ~Ip\ l1!d which Lllnder h11 not commmld to the replllr or rntor•tlon 01 the Pro~ 
ital b9 und tint 10 pay •ll'I' •mount owing to I.finder undtr thlo Mor!Q19e, tllen to pay 1ccnml Entorut. ind the 
rem.Ind•r. II 1ny, llMll be IJ!Pllad ta the ptlnc!J)lll be! once or th9 lnd1tn..ineu. 11 Lind Ill' holdt arry pt()Cftd1 after 
P&Ymtnt In hJU ol !he lndebtedntu, such proceeca shill be~ to Grentor .. Gmitor's fnltrHll mty eppoer. 

Compllane1 wflh Exlsllng lndtbtoei.u. During !hi period In which &IT'f Exlttlng ln<Mbttdn&H !lneribed below is 
In •Hee 1, compliance with tho tnsur aneo p<omicm conhllllld In tho Instrument evldencJng aueh Ula ting 
lndebl9dnff1 shal conSIJM• comp!lanee with tho tnluranee provillons lll'ldlr I.his Mortg~, 10 IM _..,, 
ccmpl!anee with the tetm8 of this MartgtQt would constftut• 1 du;>llciotion ol lnl\6&ne41 requirement. II 1ny 
~· lrom th• 1ntur1nce *<>me payable on lou. the provlllonl In lhll MOl'tlll!I• tor dMrlon or proceed• 1hall 
lll>Plv only to thet portion ol lhl orocoed1 not Pl'f Ible to the holdor of lhs Exi.ttnQ lndebuldn&u. a.-·· Rtport on tru~•. Upon requut ol Lender, howev&r not mom then once 1 ~r. Granto< lhell funUh 
to Leti<ar • repon on IOch ealatlng policy ol lna<.nnea showing: t1I rho neme or IN lntllt6f; 121 ttwi risk> 
lnwrtd; !31 lhe 1moun1 or 1he poicy: 141 the prop1ny lnlurld. I.he thin ourrmt replocement valull of IUCh 
propony, Ind UM mamtt al do1ennlr!lng !hot v1lue; ind (!II the eaplrat:on dale cl the policy. Or.mar lhall upon 
requ111t of Lendef, hlvl an lnd1pendlnt 1PPr1lsat Htltlectcry to Lendor dotetmlno IN cuh valuol rep! 1eement cost 
of tho Property. 

UHOER'S EXPl!NOlTURES. II 111y 1cllcn or proc11dlng II commancod thot would mat1rlally 1fforot Ltnder'1 1nt1111t ln 
tho Property or II G<11111or llill to comply with any prO\'lalcn or~ McrtQ&ll'I or any Rllated Doc..nantt, b'lciuellng but 
net UmlRd to Gr1ntor'1 l&aure to ccmi>lv wlth ll1Y e>bllQatlon to rneln!lln Exlallng lndebtedneH In good 11ondlng oa 
1"QUlted be!ow, or to dl1th0tge o< pay when d~ 1ny 1mountr Ol'lll'ltOr It roqu!rod to dlschatge or pay undor rhl1 
Mongege or any Reil18d Dccumentt, L.ende< on Granter'• lahlll mey (but 1h1TI not be obl!g11td toJ lllta 1ny aellcn th1t 
Londer de1m1 1ppt0priat1, lncluding b1.11 not llmlttd 10 cllseharg{ng or paying 1G Illes. Gena, llCIJrlty lntu111.1. 
ll"ICUlllbtanc1 1nd other clalrnl, 11 1ny tlm9 levied or plaud on Ula ProP1'ft'( and paying Ill com for ln1urlng. 
maintaining and P<"•rvln; the Preperty. An l1Jcll *"1>9ndlturU ltlcvf rMI CM' paid by Lender for lllCh purpoau will the11 
b6n lnwrut 11 the r111 chlrgod under the Noto from tlw dato Incurred or ptld by lender to tht d111> cl repaym1nt by 
Grantor. AD such expenus wlU become 1 Plrt ol the lndabt1d11ea1 and. 11 Lendo<'1 option, wl!l (Al be ~·bl• on 
do mand; 1111 bo ldded to the balaneo or tM Note rd be apportioned amor>g end be pay1bll with any lnatalllmrn 
?evmenll to becomo oue clllring oilhor f1I Iha 11 rm or any ~ ob!o Insurance po~y; or (21 tho remaining tarm or 
th. Noll!; or IC! ba 1t1111ad 11 • baDoon PIV"""I which will be du9 ond pty1bl& It the Noll!' 1 maturity. The Mortgage 
lllo will l4C\ll'O PIYfllMt of tMu 1moun111. Such right ehall bt In llddltlan to an otlior rlghtt 1nd rtmedln to wh1ch 
Landor '"'Y be entitled upon Dell'UIL 

WARRANTYi Olif£HS& OF TinE. The lollowlng pn>vislono rala1in9 10 owno<at;;p er the Propeny 1ro • i>Ml al IN1 
Mort~: 

Title. G r1n1or , .. '""" thtt: lel Grinter hold• good 1r>d matlurtllbll tilll or record to tho Property in 1.,. almple, 
treo Ind "°"' of 1Q r ... na and 1ncumbr1ncft Olher than lhOlo IOI forth In d'Mr R11l Properly tllacrlption or In the 
Existing lndablldneu uotlcn below or In .any !Ille ln$\Jranoe policy. title report, or llnel OU. opinion lulled In favor 
o I, and acc:10pl1d by, Lendor In aonnactlon with rhl1 MortQove, and (b) Grant<» h11 Iha full right, ~. am! 
1uthorl1y to o•ocute and d<!lrnr thll Mortg.g• to Loncar. 

Otfenu of Tltl1. Sub]lct to tho tJ<Clptlon In the par~ph lbow, Glamor w1mmt1 ond VfAl lorl\flr defend th• 
tltla to !he Prope'lY egeinlt thl llW!ul et"'"' ol all persons. In tht 8VQN ltl'f IC'llon or procHdlng 11 ccmment:ed 
lltot qus:stlons Gr1111or'1 W. or the lnWHI or Lendor unde< 1hl1 M0ttgage, G rantot lhlll do lend th!I action at 
Granto(' a 11><po1110. Cir1nt0< may w tho nom!llal party ln 1ucll procttdlng, bot Land&r lhld M llntllled to 
Plf1lelpate In Iha proeff<llng and to be repreanted 1n tho P<QCff1fing by countll or Len<ler'• own c:holce, ind 
Grantor will~. 0t cauu to be dtlive~. to L.endlr sueh mtrumtntl at Landu may r9<1u.11 lrom tlma to tJme 
to permit such pvtlclpatlon. 

Compliance Wl!h Lawa. Gnntor w•rranl5 tllll the Ptap1rty end Grontor'a uH cl the Property compllet with all 
existing applielbta 1aw1, Otdlnarlcl1, ind 199UllltloM ol gOV1mmartUI authorttla. 

SuMval of Rop'lllntalkrns and Wlrf1llllleo. All ·~-~ORI. -.-.ruie.. Ind agtHmente tfll<ie by Granter In 
tlllt Mo<tg1111 llhalJ turv!V9 the UIOutlon and dlltv4iry of thll Mo<twage. ahall be eontlrwkog In nature, and 1tull 
remain In lutJ forca Ind •Hect untll such time u Grantor'• lrldebtldnnt ahell be pAld ln IU1. 

EXISTING INOEBTEONEH. Tha followlr>g p<l)'Mlons eon<:emlng Eidatlng lndebtld!Wl1 .,. 1 part ol 11111 Mo~: 

E>ln!ng U.n. The llffn of IN• Mortgago ncuring the lndobtldnun ml'f M MCOndlfY and ln/arlor ta an 1xlstlng 
llen. Orlfltof 1-alV covon1n11 tnd "lll'I01 to pay, 0< 111 IO the Pl'iT'MJ\f of, the b!Wng lndebtoduon ind to 
pr111W11 my daf11it on tuch indabl8dn<111, any clelault undar tho lnllrumentl evidencing IUCh lndebtednHo, or any 
def au!t under .,.,.,, 11>CUrlty documonl5 lo r 1UCn tndobtodnou. 

No Modlllcatlon. Orantor 1htll not ontor Imo any 1grMmen1 with th!I ~ or any mortgage, dffd ot UIJll~ or 
cth<lr ucurity agreement which ho priority over lhl1 Mortgage by which lhll a;rfflMltt If modif1td, am1nded. 
extended, or 111\0Wed without lhl Pfl01' wrlnen COM9flt cl U.ndv. Cirantor shall nelthsr flqt.nl$I nor 11D1:1pt any 
lutur• ldv1ncu under my IUci1 19CVff ty ~oe""'nt without the prior writt1n conent or LendlSI. 

CONDEMNATION. Tht follow lno PfOY(slono rlt!1tlng to cand1mnatlon proc...i;ng. are 1 !*! ol !NI Mongage; 

Proai ~. It any prc.-tng In cortdl '""'tlon 11 f Jad, G11ntcr llhall promptly notlly Le1'rllor In writing. ond 
Gran101 Jhaff ptomptly tak1 ouch ·~ n may be MCtt"1'I to !Mfend the action and obtain lhl ewer<!. 0 r antor 
may be IN ncmln11 ~ ty In auch procetdl ng, but Lender 11110 bl enti1lo<I to partlolpall In the p<OCMdlng and 10 be 
roptOHnlad ln the proc411dlng by countol of ltl own cholc41. and Orontor wlll <MOV.r or CUJH to be <Mllwrod to 
L.<mdar 1Uch !Mtrumentl and cloc<Jmontttlon " miry be •aque•ted by Lender lrom time to time to permit 1ucn 
portlclptit!Qn, 

Applloatlan ol Net PrOCffds. If Ill or •nv pett al the Property II eon<temned bv llmlnent domain procetO!nga or by 
any procoedlng rn ~ In lieu cl i;ondemnatlon, Lander may at 111 1loctlon require that al or my portion cl the 
Ml ~ ol lh• award bt awJled to tha lndtblwdnna or the repsit or rntoratlon cl the Pro,,.rty, ThG Mt 
proce1d1 cl th9 1w11d lhtll rnelll'l tho 1w1rd after payrrmit or 10 , ... enable coltl, ~. and attorneys' ''"' 
Inc..,~ by Lendor In caMOCtlon with the condsmnatlon. 

IMPOSffiON Of' TAX!S, FEES ANO CHAll!lfS llV OOVBINM[tff AL A\ITHO!VTl£5. The followlng pruvlt'oon& reletl<lg 
to ~anul tu<n. In• end charvtt .,., 1 -1 of !hit Mcr19-: 
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Cwl9<1t T11Ue. Fu• al>d Qwgfl. Upon requen try lendet, Gt•niot lhall H•c1111 wdl do<:um•me In addition to 
um Mong- 1nd W<o what over othar 1 C1ion Is c-t..i by L6ncl4c to p&rloct ind contlnuo lendar'• lien on the 
Re•I Property. Graritoc 1hall relmbum Lender foe 811 taus, " d""1lbed below. togeth8r with au ~~·· 
Incurred 1n recording, parfocting or aontimJng thl. Mortgego, !nclud1ng without ~i.tton ea l8uo, feu. 
doeu<Mntaty ltemps, and othM chsrgea for t&Cardlng er ~torlng tfll< MotWage. 

T-. The followlng •t\a" eonW!uto tnu to whfoh thla MCtion 1~; 111 a ~Ifie tax.,_, !WI typo or 
Mortgage oc upon ell Of any Pllft of tho lndebtednff• UCUf..:i by lhlt Mong•; (21 a epecllie UK on Granter 
which Orentor Is 11\Sthoflzed or requjfed to deduct trom pll'(m9nta on the lndeb11dna11 tl>CUred by thla type of 
Mongoga; 131 1 !U on th!. ~ of Mo<tg1g1 chftrgellblo t;alnit tho L&ndor or tl">e holder of thll Noto; - 141 o 
apectfic tax on Ill or ony pOrtlon of the lndebtednou or on paymontt of plintfpal end interett nude by Grinter. 

S~ T"""· If any tox 10 whidl thlo seetlan l!Pllllo• 11 enacted IUbHquant to the dote of thle Mortg•a-. 
this evenl shall have IM Hint! 111101 11 1n Ev•nt of Oefll.dt. end ltndff mey •-cl,. any or oil ol It• avlt\loble 
1emed101 l0t en Ewnt of O.fault 11 provided below unltu i3rlntof .tlher (11 payi the tu before It becomes 
dtllnqutnt, Of 12! eontKU tl1* tax u pro'l'lcled tbo\19 1n IM T•J<U Ind Utnt NCtlon Ind ~ with lend1t 
cuh or a IU1 fieh">t COfpOratl 1unty bond or other ncvrlty utlsf octory tr> Londo<. 

SECURITY AOREEMnlf; FlNANCINO 8 TA TalliNTS. Tha followlng Pf0\11lo ns 1'91 otlng to this Mong ego as 1 ucurlty 
ogr&8fT\lnl .,. 1 put of this Mort;ago: 

lleota'l!y Agr-..t. Thl1 lnstrum~mt 111311 oomUtuto • S.CU.lty Agraamont to th<I """*'" 111y of tho Property 
eot11tinmt0 lh<turet, and Londa< lheD - sl1 of lhll tlghll of • aecured party ur>de< !hi! Uniform Commw-ci1I Codi 
II lmlndad from tfm<! to lime. 

SIOta'lty htllr .. t. Upon r1que11 by l~. Granto< shall Uk• whett- action fa raqu..iod by l11!do1 to ~ct 
and continuo llndtf's lftOUrity lnlarnt In tho Rantt llnd l'flroonlf ~. In ..ictftlon to reoordlng thl• Mong1ge 
In th9 rnl P<OP<lrtY ~. Lendor may, 11 any time arid wltl>oul lu<thor autl>o<lntlon from Granto<, f!l8 ftl<8C\Jled 
counterpart•, coplH or rnproductll:11•t or tin Mott gage u a f.nanctng Wl91Mnt. Gran101 ll>all rwlmbura. Lander 
lot ell O><J!&Nll lnaurred In porf~ring tlf continuing thll 1.wrtty lntarMt. Upon dolauft, GIP>tor 1hall not rel1\0ve, 
UV'lr 01 detaeh th9 Pa roonal Propeny I rem IM Property. Upon delavtt, Oronlor shall uumblo any PetlOMI 
Propotty not of llxltd to tho Property In 1 manner and 11 a p!Ae1 rottonably ~ni.nt to Gnntor end lo~ 1nd 
make 11 *"alllble to l1ndu wilhln tlvoe 131 days 11111 reeolpt of wrf1ten domond from LM\der to tho uttnt 
porninltd bv appl!cablo law. 

Addra111. The m•illng 1ddruae1 of Grontor rdebla<l and landt!r ll~U'ed pftftYI from wHch lnformt1tlon 
con«mtnv the HCUrltv 1"t1H1t gr1nmd by 1hl1 Mortgaoo moy be o btelneo laeeh u required by the Uniform 
Commotolaf Code! .r• u natld on the llttt page of this Mortga;e. 

FURTHER ASSURANCES: ATTORNEY-IN·FACT. Tho lo:lowlng provl1lo"' ~•llllQ to r..th1< auur1WlC911 and 
attomey.ln·f act .,. 1 JM rt of thl:I Mortgaga: 

Further A»...-. At any timo, end from time to time, upon req1J11t of loNl8<. Grant<>< wm meke, ox.Cl.It• and 
deUV<lr, or wlfl ceo.1 to!>« mad<J, eQCUlld or d11lve~. to lend8r or to lender'• dMlgtle•. end whon r-ted by 
L11'1del', CauH !<> be ftlad. recorded, iemod, Of rerecorded, " the CJH may bl, II wch ~ end In auch offica1 
ind plae"' u l.cndor may dHm approprta11, any and all weh monva;11. dHda of trllll. MC\lrlty dndl, 1ecurlty 
&9f1181Mnll, !lnarw:tng llltomentt, comli>u.UOn atsternenu, IMtnMteni. ot f ut1hu att\lf1nc:., cert~!ff. .ml 
olhlt docurnantl 11 ""'', In ~ sole Of]inlon of landu, bo nocuury 01 dttirllble In Old., to elloctuat.. eomplato, 
porf11ct, ~. or preurv<i 111 0rentor'1 obJQalloci1 undlt !he Note, lhle Mortgago, end ttHI Rolttld 
Documlntt, and !21 tho nem end 1tcUr11y lmernu eroe!ld by tlll• Monljlge on 1he Propeny, whontw now 
ownod °' har&1ftar acquired by Or1nl0(. Unleu prohibited by law ot l9ndor tg<OO& to tno contlary In wrttlng, 
Orantor 1han relmlltrr11 lerld1< !of ell CMt• Ind axp11neos lncuned fn connei:tlon with the met:tan rokf rod to in th!s 
puegroph. 

Atlotn9"f-ln.faet, II Granl.01 f •lb to do lflY of the things 11forred to In the preceding ~greph. Lendor may do &0 
lot and In the Mm9 of Granter and 11 <lrmtor'• 1xpena1. For ...oti pu'p0&8&, Granter hafoby lrlevoubly oppolnts 
Lendor .u Granter'• attomey.ln-lact for tho purpo11 of motlng, eJ<aeut!ng, delivering, flllng, rec0<dl~ ind doing ell 
other thlng9 u may be nocuury 01 dolireble, In lender'• tolo opinion. to 1ccompll&h the mattt1t1 ralerred to In 
lhl pre~ Plflgf81)h. 

RJLL PERFORMANCE. II Gr.mer peye all tile lndeblednou when du<i, and olhMwle1 perlorm1 1111 tho obllg8ttons 
imposed upon Ora!ll.O< under ~ ~g•, Lender 1hall ex6CUl6 and d.ilver 10 aromor a 1uf 11ble ntbf actlon of 1hls 
Mortgeg1 and &u!Ublo 111temen11 of t11mlnation of lllY llnenelng 1tar.mon1 ot1 fil1 evldtt1clng lender' 1 nourlty Inmost 
In tho Ronu and 1ho Penonal PropMty. Orontoc wm PIY. If permlttod by oppUctble law, lflY reuoneble lltmlMtion feo 
u datornt!ned by ll~r from time to time. 

EVENTS Of O!l'AUL T. Each of 1ho lollowlng. ll Lendor' a eptfon, thin COflf!lMe an EVl'lt of Defe<.111 under this 
Mongege: 

Paynwnt Default. Grantor fells to mike env ~ - ~ undor lho lndobtednau. 

Dlfault Ofl ~ P*'ltMJrtl. Falluro ol O<tntot within the tln>t roquired try~ Mortgage 10 ""'k• onv p~t tor 
tnu 0< Insurance, or any olhar !>'ytnent nlC4tt&<'f to pre-...nt Mng of or to ettect cli&ehuge of MY lion. 

01hw Oetam. G re ntor raa. to comply with ot to perform 1ny other lerm, obllgation, covenant or condition 
contalnld In lhl& Mong1g1 or In onv of the Ral11tod Documen1.1 ot to comply wtth or to perform any term. 
obllgatlotl, eovtn 8ITt or condition cont.in..i in any other agrooment bttWoen Lendo< and Gronlor, 

Fike Staurmni.. Anv warr entv, 1oprot.11111tlon or 11M1ment me itt ot lumilhod 10 lllt'lder by Qr11110< or on 
Granter'• behalf undaf th'• Mong1119 or the Ralated Cloc\llNnlJ ts f eln 0< mlaJeadlng In any mate\111 rupee!, 
olthll now or 11t the timl "*"'or hml-.l or becomn fabft °' mlcleedlng et any time 1hare11tor. 

O.f~ Cdlatafdzatlon. Thi. Mot1gage or lllV of lht Rlbtod Docul'l'*>I• ca1HM to be In run loroo rd ottoet 
!lnclud1 "II f Jllurl of 1ny coltlottral doaJITl•nt to cntte a v3lld and per1~tod sacurlty lnter11t or Henl 11 any time and 
for any rouon. 
Ooelh or lnoolvlney. Th6 death ol Or1<>1or, the lnec1lv1n<:y ot GtBntoc. ~ appolntmlnl of a rocolwr for onv plfl of 
Grantor's p<0p0rty, My aulgnm.nt far tha benefit of crldlton, llTV type of Ctlditot woricout, or ttwl 
comnt1r>C10ment of ariy proceed.no ondar 1ny benkruplCV or~ Jaws by 0< eg$nlt Orantor. 

Cradllof 0< Fomltln ~ Comm&N>lll\ant of forK!o.ure or forfeiture proaffdlngl, wM!htf by judlelal 
proceeding, "11-halp, ~ or ..,... oUwr .,.,.thod. by •nv crodttor of Or11'110< "' by •"T ;o~ ogoncy 
eg !llns1 1ny property 11KU<lng tho lndebudneu. Thi• lneludll 1 go:mi.hmont of eny of Grenlor'1 occounu, 
Including dtf>ojtt eecoun11, wf1tl lendar. How"""" thlS Event of ~....it ahll '101 apply II !hero It 1 good f allh 
dbputa by Gr tntor u to tN wlldlty 01 tlftto"""""- or the cf elm which 15 ttie bclSll ol the credllo r or lorloltute 
procudlnQ l<"od II Clrantof glvel Lender written notlel of !he me<ilor or forfe;r:ure prOCffd!ng s.-.d depot:l1.1 witll 
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L..ultr '"°"'" or a aurtty bond for tll9 credl!or or lorlslture 1>1oaeo0.ng. In en amooot determinlld by Lomdor. In It& 
ao!Q dlacrttlon, " being an adequ.t• _.,,,. 01 bond for the dllpute. 

l!x!Jtlng lnd.i.ledneu. The payrMot o1 ""Y lntttDment of pr!n<:lptl or my lrTterut on th8 Exlaling lndabtedr>Ut la 
not Ol<ld• w Jthln ltl• time l8QUlt-ed by the promt.sorv note evidencing 1uch indebted nen. or a default 0<:C1n undtr 
th8 lnl IMMnt .. curing wch I ndebt1odneu and ii not curvd d..tng any a~ graee period In wc:h Ina lt\ln18nt. 
or any tult or other talion It commenced to loreclo"" any •xlttlna lion on Iha Property. 

B<""'1 of Olt... AgtHmtnt. Arty btucil by Granter under the ttmu o1 any other 1.g1eement betwHn Gremor and 
Landt< lh<lt I& rot rtmodied within ""'I ~ p1rtod provided therein, lnefu<!ln9 without llmlt4llon onv "'"r11tment 
coneemiog any lndebtedrlt,. o< o\haf obligation of Grant or to Lend tr. whether 1><!1ting now or l11tar. 

E- A ffactlng Guarontor. Any cl tM preC9d11>g ...,.nts OCCUfl with ra~ to any guarontot, endorlet, surety. 
or accommodation party of any of tht lndebte<l,...u ot any guMa:itor, endorser. tutety, or accommodlltlon petty 
d!u or becomq lncOtnJ>etent, or ravoke1 or dlopUtH the V•llditv cl, or Dtbfllty undtt. any 0111ranty of tho 
lndobtedtl3U. 

Advwru ~. A mat&rill cdv01'*0 chllngo occur& In Grant0<'1 ftnimclal condition. or Lend tr beU.V.1 the 
proapeet of ~t or psrlorrnanca of the tndebtl!dntu la lmpll!red. 

I~. l..-.dtt In good faith belleY111 ltull lnneure. 

Rtghl to eur.. 11 env default. othff than• d81DU!t In payment lo =able end II Grantot h11 not been lj!ven a r>0ttee 
of • bruch of the aama pro.Won ol rhla Mo~ within tht preceding tw.iv. 1121 rnonth1. tt may be cured II 
Gnntor, ahtt Lendor 1end1 written not"'- to GrtnfOI' demanding cun of tuel> dtlault: 111 C\11'11 the defeult within 
filtoan 1151 clayt: or 121 11 Iha cure niqulru more than fitui1n II eJ dayt, l~t•ly Initiates otep. wttlch L1ndar 
dtttn1 In l«lder'• tokl dlacttUon to be wttlcitnt IO cure the deftult and theruher contlnvea Ind comp!etu an 
r11uon1ble ll1d naceuary lltPI ttJtfilllent to pro<luce compllenca u soon u rtlHONbly praetfcal. 

RIGHTS ANO REMEtllES ON DEFAULT. ()pan tha occurronce ol 1n E1r1nt of Default end et any time thetutt.r. Landar. 
11 Lander"• DlltJon. may eurciH anv ono or moro ol thll lollowlng rights 1nd 1~1. ln addition to my other rfghtt or 
r-lua provl<Md by law; 

Ace~ lndeb1adnen. Lendl< at.an have the rlgh! n ltt aptlon without notice to Orantot to daolt<e the entire 
I ndebt.00- lmmodlataty due Ind p&y11ble. lnch.cllng • ny prepayment Ptf141ty that Qr ant0< wO<Jld be required to 
pay. 

UCC Remedlff. Wlth retp~t to 1111 or anv pert of the 1'9reo.ul Property, LtndM shall havo all thft ~'" and 
remedlH of a 18cured party under the Uniform Commwclal Code. 

Lmdat In PotUulon. Upon "'""icn.tlon of the lodebtadnell or abt ndom'>ent of IN Property end DI any Ume pr\llr 
tom. e><pirttloft of Gny ~od of rlld<lmpt!on following judk:lal nle, Linder may. without r~rd 10 the ~of 
tho -urttv for the lndebtwneu. *titer 11110 post a nlon or • nd rNMQt Ind GP6f ate, by lt11tt or through 11 receiver, 
the Property and co!loct the Rentt, Including thoae pm dUfJ. Lendar m<iy ax~la& on rightt trd J>0We"' of Lendar 
with roape~ to th9 Praperty elther In Iha namo of Orantar or olheMlle aa lander 1hlll de1em beat. Lsndet lha!t be 
onllu.ct to mall•, enforco, modlfy Of ~Pl ~r of ony i...., or 109101 of the Pro~. Afty Ranta cof!&cted 
by Lendot or 1lie rectlver ahall be appli.d first to payment of the c:oata of tmNgOmant of !he Proporty Ind 
colloctlot! of Ronu, inelodlng but not ~mltw to rocelvM'a l11u, preml>Jmo on the rocaiwr'a bonda aod re~ 
anomeya' r- 111\d !hen to rti. olhllr lnd&btodn1111 ucu<ed by thla Martg&ge. 

Appoint R..W.r. i..ndat 1h1tt hlva the right to nav1 a ncolvtr appointed to r.lte ~sa1lon of oD or ony part of 
tho PrOD11rty, with the power IO ptt>tlCI and JJ(fta<V11""' Property. IC opomo the Property P<•Ctdlnl) foreclosure Ot 
aolo, and to ooi!e1:1 lhll Ronll from tho Property ind apply the Pf°""°"• owr and tbovt tho oon of the 
~!vwahlp, '9'lrat tho lndebt~1. Th•"''""..,, may~ without bond If pomilnod by law. Lendor'• nght 
to tho •PPO<n!mtnt of 1 recal.,,., thell ubt wl>et.lw or not the appamn velue of the Property llJ<Cffdt th• 
lnd<lbtednua by 11 1ub111nttal lmOU1t. Employmtnt by Latldor thall not dlt quallty 1 penon from oervir>g u • 
racelwr. 

Jlldlclal Foroalo1~. l.endar moy obtoln a tudlalal caorte forecloalng Gr11>tor'11 inttr111t In 111 or ""Y part of tho 
P1operty. 

O.flcleMy Judgmant. If P'>fmlUe<I by appl0:1blt law, Londtr may obtain 1 judgment for ony .Uficlenay rem&lnlng In 
!ht Inda~ due to londar aft&< •Plll~ttlon of •P amounll rscelved from the u.ordce ol the righll prn\'ided In 
thlt sectlo<i. 

Tonancy at Suttenonce. 11 Gr.n10< ramalna In poutulon of !he Proptrty alter the Propany It aold os provlcled 
11bov9 or t..odtr othorwlte b9come1 antitled to po""stlon of the Propotty upon default of Orantor, Gromor 11\all 
i,.coma • tonant tt tufferonea of Lef\det or the pwohner of the Prcpeny 11nd ahllll, 11 londar"1 op~on. al!har Ill 
pay a raUOMble rental lot the U&O ot the Property, or 121 v1c1to tho Property lmm4dlat-"f upon tho demand of 
Lord.,, 

Other Rtmed!u. Londor, ot ~·a aptlon, m<iy 11~1iwch1181>1 ta prai.ct and lllforc-e l.90C!ef"I right• aa Lendor 
d"'1U IPPTJl)rfat•, whlltl>Q< by 1<:1lon, &Ult or procndlng In aqu!tv or at low for tne apectflc l*formtno• of any 
covanant, condition or ogratment In th• Note or In tlt/1 M01Tg'ljl, or In aid of Iha oncutlon or lJt'f poWi!r granted 
In thlt MottQago, "' for Iha enlotcament of any othor appropriate l9g1I or equity remedy, °' othorwltt •• Londvr 
m lfl/ etoct. Including IM oppclntrnent of 1 race!Yer ftl r !lie Pr"!'otty. 

Sale o1 tt>e Property, To the uttnt permlnod by appi(labla low, Grtntor hllteby wolvet any Md aft rlflht to havo 
the Property rnant>.u.d. In axetcltlng Its rigntl and ramedlos, ~ aMU bt fr11<1 to nil Ill °' •nv ~trt of the 
Property togethllr or lll?Ofll t&Jy, In one tole 01 by -•1' 1ale1. lend tr ah.ii be entitled to bk! at tr'! P<Jbllc llala 
on ti or ooy PQlt!on of tho Propftrty. 

Notlo:e al $alt. Landor ohall giw Orv>10< r.aSO<l!bl1 notice ol ltlo dme and pl1c• of any pubf1c tale ol iM Ptrwnal 
Prooertv or of !.ho time •fttt which any prlvato 11ls or other Intended dilpollt:lon of the P1rtenal Propeny ~ ro be 
rnad-o. RealOnllblt no dee •hall mean nat!ce g;v.... at leu t flltffn ( 1 ~l d~ btltor• !ht time cl the sale or 
<lltpoaltlon. Any sm o t !ht Ptroonal Property may be made In COl'junctlon with any 11118 of the Real Property. 

EIKUon of Rorntdl.t. Eltttion by JM-.. IO puraue onv romedv titan not exclude po.nu!t of eny ot.heo' 1emedy. end 
In ll9ctlon to malto npenditurM 01 ID II k• OabOn to portonn •n obli;ttlon Of Gron tot under 11111 Mortgage, oft tr 
Orantor'1 failure to ~orm. 1Mll not affect Lender's rll)ht to <loalue 1 dollllJlt Ind ourolae Its romediff. Nothing 
undar this Mortgage 01 othanY!t• 1h1R be oomtrutd ao u ID fimlt ot romlct tht right& •nd r..,,..fitt ~· to 
LM>der following an Event of Def au!!, °' In 1ny way to limit or rottrlct the rightt end ability of LondM to procend 
directly 11\llllnfl Orantor and/01DQ•imt1ny other co-mokor, gusantO<, 11.0'ety"' onootsM and/or to procMd 4Qtlm1 
any other col!at111al dlroatly or lndi'actl\I 1ecurlng tl'8 lndebt.d,,.u. 

Anmn..,.' F ... l Expenlff. II l.eftdar lnatitutM any tuit °' aci;on to onlorc11 any ot the tor'°' of tNt Mongt19t, 
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Ltndor 1htl be entitled to recover such """' n Uwl court rn1y ld")Udge rnson.ble 11 1ttorMyS' fou 11 trial •rid 
~ 1ny -al. Whetliu or not any court aclh>n II trwol'Hd, 1nd lo the utent no! ptohlbltad tsy law, a:i 
reuonlble expenses laOO.r Incurs !hat ln Landu' 1 op!n!on 111 n1e11nry 11 •nv tim. for Ille p<olletion ol 111 
lnlert1t or th1I anforcamont of 111 rlghi. 1heH bocorna 1 pan ol the lrdebtedntu pavable on demand and lhall bur 
lntert1t II U.. Note 11te from the date of the expendiu.-e un!JI ro paid. E.xi>&N•• cOV&™I by U1la pm-ognph Include. 
without U"""11tlon, t-.owev.r 1Ubjec1 to any llm!ts undet applh::tlblo l!lw, Lendet'1 reuonable attomey1' ltt1 ind 
Lendor'• II gal expcna11. whethu or no1 !hara i. • lawwil, lneludlng re esonabl• attomav-' lees Ind expenaes for 
b•nl<ruptcy prouadlng1 (lnclucHng eff oru to modify or ".aclle 1ny autornBtlc •llV or lnjunetlonl, IPP'Jlil, •nd 1 "V 
1ntlclpolO<I polt-judgrruint collection urvlcfl. !hi cot! of narehlng records, ob111ning title repcrll (lnchufiog 
loreclowre rep0<11J. 111Veyou' repor11, •nd •PllfalHI feu and btlll lruur1nce, ta the utent P9f11'1lnl!d by 
eppflcllhle law. GrantM 1tao wV1 pay 1ny court coai., In eddiUon to eU c>lhet 1um1 prov!dad by law. 

NOTICES. Any notice rsqulred 10 ti.. ljMn llnder lhb Mo~. Including without l1mlt1tlon any natlce or default 1nd 
•nv ootlco or ule lhall be glnn In wtltlng, and 11\en be efllotlw wlwn l!Cluolly d.!lverticl. whdn ootuetly received by 
11lel1Cllml!e (unle11 othMwiu reQL(red by law). when ~ wllh 1 natloollly re COOfllnd ovemlQhl courier, ot. II 
nulled. wtien ~od In tho United St1tt1 mall. u 11nt c1111, cortln.d 0< teglotered mlil po• t- p<epo;cj, d!tocted t1l 
the 9ddtuu1 •hown no er the blg!Mlng of th!• Mongoge. All copl11 or notlc91 of loteclowre from the holder of •nv 
non which hu priority over OU Mottgoge shill be unt to Lender'• eddr111, u lhown n11r th• beginnlng ol thlt 
Mortoa;e. Any P•rt( nuy change b eddrHJ for no!lc11 un<!er thl1 Mott\lsga by giving form.11 wtinan noUce to the 
6th9r partlu, •l*Cilylng the! the P"J>OI• of Iha notice br to change Iha party' a tddfou. For notJca purpoo91, Gr ant0< 
~H to kt1p Lend11r inlormod 11 all nrnu of G11ntor'1 currwnt ecldru1. Unl111 olhcrwlH proW!ld 01 required by law, 
If lher• Is more than OM Granter, any notle& giv1n by Lendor to ony Gr1ntor 11 deemod to be notletl given ta au 
Grantorl. 

ADDITIONAL INSURANCE REQUIRED. MORTGAGOR SHALl MAINTAIN EARTHQUAKE INSURANCE COVERAGE ON 
All IM1'ROVEO PROPERTY IN AODmON TO THAT REClVJREO BY, ANO SUBJECT TO Tl-IE COVENAl-lTS AND 
CONOITIONS Of, PARAGRAPH ffiLEO "MAINTENANCE CF INSURANCE.". 

MISCRLANEOUS PROVISIONS. The following rnllceilanloul pr<Mllono ore e part of this Mortgoge: 

Amendmenu. Thll Mongo.ge, togtither With any Related Docum9'111, constltulu the entlr1 und9ta loncf mg and 
lfl'H11"llnl cf Iha p11tlu 11 to the mltterl 1tt forth In thia Mortg0jl1. No •illfltl&>n ot or 11NndmMI to thO. 
Morlgage lhll be 1ttec1tv1 unl111 g1'11n In writing ind 1lgned by Iha party Of partiM 1oughl lo be charged or 
bound by tile al~atlon 01111W1ndmon1. 

AMUll Rlp<ltU. If the Property II und for ptrpalll other than Grtntor'1 ruldenca, Grontor &hllJ fumlJh 10 

Ltndlt. upon roquaat. 1 CMtllled ttll!emant ol n11 operating lneomt recot..d from the Propertv dt6lng Grantor' 1 
prevloos lltc1! Vlat It! 11.1Ch form end Mtlil u Ll<'ldu ahlh require. "Net ope,.tlng lneOme" 1hall mun 111 ca1h 
rec1lp11 from thl Property Jou 1111 caoh expendlturH mid• In connectlOn with Iha opeutlon of the Proptrty. 

Clption Hudlngt. Caption "4~1 In !'114 Mor!g'l)I ire for -~ putpOIBI only ind aro not to be i.-&d to 
lntetptel Qt define the p!O\'!tlom Of thll MortlllQI. 

llovm*>g Low. Thb M0<tg9g9 wfU be g"""'9d by llde<ll law epploable to L1ndlr one!. to the axtlnl not 
.,,_iod by lederel law, tile la'N1 of tht Comnonw"'111 o1 K tntuok y without r911erd 10 tta owrftleU of law 
provlllom. Thil MOl'lgi;e haa bffn ~pted by Lander In the Commonwulth cf Kamuclty. 

Ho Wotvw by Lmder. Lendor 1klll not be dttJNd to hive W8"'9d 1ny rlghll under thll Mortoage unleu such 
walv11 II given In wtitlng and 11gned by Lender. No delay or omlulon on tne pan of L~ In exerclllng 1ny right 
1h1U opentw 11 1 wlNftr of luch right or any othal right. A waiver by Lendet ot I provision ot !hll MO<tglg<! 11\eP 
not pr~lce or const!M• • w1<vtr of L•nder'• right othffwlae to dlm1nd 11t1cl compll•no• w1\h that pto-.Mlon ot 
any otlttr PfO"ltlon cf lril Mortgage. No prior wlhlor by Linder. nor ll'IY cou111 of de11lng betwoan Lender 1 nd 
Grernor, •halt constlMt t wllwr of any or Linder'• rlghtl or of ""V of Grentor'• obllg1110M u to •nv fututo 
trant1ctiona. WheMVOf the con11n1 of Lender 11 requlred under thll Mortgoge, the granting of aueh connnt by 
L1nt111 rn t!>flV IMtence lheft not corunust1 continuing conamt to wblequetlt lnatlnell vrh&I• ruc:h conunt Is 
requlrltd Ind In an CUOI such conunt moy bl graMad or wlthheld In !hll &Olt cll1cretlon of Lender. 

Severabllty. If 1 court of com pe1011t jurlsdlotlon finds any prov!llon of thls Mortgog• to .,. llllgal, lnvl'><I, or 
unenforceable eo to any clreunuttnee. that finding Shell not mlko tlie oHendlr>g provlllon llev1r, lnv•lld. or 
un1nforcubt1 11 ta my other clrcunutonce. II ftulble. the off1n<lltlg provltlon 1hlll be considered modflied IO 
the! 11 becom11 legal. .. ad er<l enlorcMbll. II the offending provWon oll/'f!Ot be so modi~. II wn be 
conoklll'9d dtlsled from !hit Mcrtg~. Unlau atherwilo require<! by low, thl 111oge!lty, Invalidity, or 
unmfot<llllbitty of eny ptevlslon of WI Mon gag• thin not eH1at Iha feQ4l!tv, v1lidlty or enf orce&bl!lty ol lll1V other 
PfO'/lllon of thl1 Mortg11g9. 

M.Jgw. There 1hall be no mtTg01 of tho lntetut or utete crellld by lhil Mortg1ge with any other lnt1<t1t or 
111111 In the Pr~rty et IOV time held by or for the benlt.t of Lendor In •nv eoplcity, wlthoul the wrltton eont1n1 
of l.4nder. 

Su=anon and Aulgm. Subjaat to lny Vml~ lblld In lhl• Mortll4Qe on USNf1" of GrentOI '• lntor1eL tilb 
Mortg09e ah&ll be binding upon and Inure to !ha benellt of !ho portiH. their 1uccH1on 1nd 1algm. If ownerohlp 
of the Property becom91 w1ted In • ponon Other than Granto<, Lindel, without notice to Grmtot, may deol wtth 
Gtantor'• lllOCff&OQ with ref erer>ee to !hi& Mo~IJI ond tht lnd1btodnH1 by way of f orbelrmce or ex11n11o<o 
without rlllMalng Or an!lJI from Iha obll&•!ionl of It.ii Mortg191 or llab\lltv undolr the lndabtBdneu. 

TIM ft of the l!sunc:e. Timi la of !hi 11aence In the perlonnance ol !hit Mortgage. 

Wfliva Jury. Aft pai11n to thla Monv1119 hor.t>y WllYI !he right ta lltY lu<l' trial In lltY action, prOCffdlnv. °' 
countlfcllim brought by ony plrty 8galrut 111'( ether party. 

Wliver of Do.....,.1Home1t .. d RlghU. Grenier ""rebv roll11M and w1ivu aO tlght1 1nd benoltta of the hom01taad 
'"'mptlon law. of !ht Kantuokv 11 10 Ill tn<lebtsdna11 ueurod by thlo Mortg900. 

DEFIHITIONS. The folowing capltlbed wocd1 ind 1111n1 lh1U lllvo !he following rna1ning1 when uud ln lhlt 
Mottgtgo. Unltlt 1paelflc11ty ata!ed 10 the con11 ary. Ill rtl.,.,,.,.1 to dollar 1moun11 llhll1 moan a.mount• In llwf ul 
mcney of the United StalM of Amati co. Word• ond tertN u11d In Iha alngulu lhllfl Include lhl plur1~ end IN plural 
wd lncludl the tlr>gulat, u the cont••! mov 11qulnl. Word• ond IBtrnl not 01herwl11 dQtined In tful Mong11g9 1klll 
h.IYll the mHrinl!I attributed to 11./Ch tem\11 In the Uniform Commtrcllll Codi: 

!OfTowar. The word "Borrower· !Nini JONATilAN CREEK WATER OISTRJCT and lncludH an co-togMll and 
co-mtUre llgnlng Iha Note Wld en tllllr ruc:ct1oor1 and 1111Qm. 

O..farlt. The word "Oefwlt" mem1 the O.foutt 111 forth In rtm M~ In tho 1&<:tlon !fried "O.feult". 

Enwlr ounvntll Lows. The word• • Etwl ro nment11 Lew•· m .. n 1rry 1nd Ill 1tete, f l<lefll and loCll 11otute9, 
reguta1lons Ind ordlrllr.c11t relating ta 11>11 pratotetlon of human nul!h "' the •rMronrnent. lnc11Jdlng without 
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limltatlon the Compret..Nlvo Enwonmsntol ROJponse, Comptnsatlon. sr<l Uoblllty Act of 1980, OJ amandod, 42 
U.S.C. Soetlon 9601. It 11>q. 1·cE.ACLA"I. tha Supcrlund ArMndmentt and Rnuthoriutlon Act of 1956, Pub. L 
No. 911-4gg 1·sARA ·i, the Hazordovo M1:eri1l1 Tran&Po<t11lon Act, 49 u.s.c. Section 1801, ti uq .. the Ruourc• 
Conaervo!lon and RocO't$1Y Act. 42 U.S.C. Soc!lon !!901, ot uq .. or other applicable 11111 or federal i.~. rv!H, 
or revufttloru ll<loptad plJnUlnl thereto. 

Evant or O.fault. The wordo "E~t of Doftult" mean 1ny of ths evenu of doloult 111 fonh In 11-Q Mortg<iqe In the 
ewn1• of default ..,inion of tht. Mong~. 

Ex!st!ng lncabledntto. TM word• "Exl1~r>g lndtbt~n· m<11n tt.. fndlt>ttdOOJs deserll>ed In the Emttng LlenJ 
P'OVJslon of this M0<1gege. 

Orantor. The word •orantor" muru JONATHAN C!IEEK WATER DISTRICT. 

Oimanty. Tf>e word •ouaromv· m<tont tllil guuanry from guarantor, ondor-. fUrely, or 1eeomrnodotion party to 
Lendor. Including wilhout llmlt.tion 1 guaranty of eU or pert of the Neta. 

Hlllafdow Sulntoncu. The wott!o "Hu01clou! Substeneto• mun materfoll thal, beetusa of their Q!W1tlry, 
concMtroticm Of physlc;iil. clioml~ or tnftotloul Qhareetetiltiu, m•v cauu or poot a prettnt 01 ~ntfal hlurd 
tD human ht&lrh or IM envlronment when fm;>roperly uud, tr ti led, 1tored, cl!spol<!d of. generatod, monvf ectured. 
traruporttd or olilorwlle hernkd. The wordl "Huott!out Subatancu• 1t11 uud In their very btoldtllt nnn and 
lnclOO. without UmJtotlon anv and oa h11mdouo or toidc IUbttancH. m1tarlel1 or west• ~ dofloW by or listod 
UT\IMt tho En\llronmentol Low1. TJ)jl to rm •tta=doul Su!nt""e"'" also Encludu, without l'mltttlon. ~m ond 
~t•oloum bv·produet1 or any h1cuon lhlreof and at1>e1too. 

lmpfowmon11. Tho word "lmprovtrmnt1" meoru on uilUng ond future lmpro"9mtnt1, bul'<llng1, 1truetur01, 
mo·ane h.om11 1ffix1d on th<I Roal Pt0119rty, focilltlea, 1ddltlon.o, rep1otemant1 •nd other COtlltructlon on l~t Rtol 
Property. 

lndobtednn1. Tho word "lndobtednou• ""''"' tJ pnncipol, lnleroot. and olher omounto, ccstl ond 0~01•• 
PtYeblt under th• Noto or Ael1ted Docum0<111, (09ethor with e!I renewal' ol, extension• or, modttlco!lomo of, 
<'Dn!oildltlo!ll of ond subStilutloru for the Note or Rtlattd Documents 1nd ony amou'lll 01<p<1ndld 0< advBncod by 
Lendor to ~'II" Ormtor'1 C>bligotionl or t>qa111411 lrlcoood by Ltndu to enforce Grantor'• ~tloru vndor 
thl• Motlg~. together w~h lntorut on 1uch 1moun11 11 provldtd In thll Mong., 

Ltndl1'. Tho wo<d "Lender• moon1 COMMUNITY FINAllCIAL SERVICES BAllK, hs IUCCHIO<I and u1lgtu. 

M0ttg1111. TJ)jl wo<d "Mongego• moans~ Mortgog<i botwe<1n Gunto< lll'ld londet. 

Nin.. The wCltd ·Noto" muru I.he prom111orv nott dlfted Januory :i 1, 2014, In the origlnel prlnclp11I 
111T1ount of $142.427.82 trcm Grantot to Lendor, together with an ronewals of, txtonsloru of. mo$1e1tfo111 
of, ,.flnondng1 of, conaolkf1!lolll of, ond w1:>1tltutlon1 for the promluory nott or agraemtnt. Tl'tl maturity dl11 of 
the Nott ta January 31. 2016, 

Por1onal Property. Tho words "Pero011al Propeny• moan aft oquipm•rnt. fixtut11, end other ertlc!H of P9r&0nol 
~rty now or ht1utter ownod by Granror, and now or horHhet ettaahed or offixed to the Real Property; 
togtlht< with o!I 1eetnlon1. peru, ond odditiont to, 111 ,.pllctment1 ot, end tll 1ubltitution1 f0<, anv of wch 
P«>Ptrtv: and t~ethar with tTI p<oO(ltdl (incl<Jding wlthcut llmltatlon all !nslu1tte1 proeoedt and rofund1 of 
pnml1.1m1I from 1ny otlo or onw dispolltion of tht Property. 

Property. The word "Propeny" "'"°' coltectlwly tho Rtol PtoP<lrtv 1f'd lhe Personol Property. 

Aul Property. The wordl "Rnl Pro,,.nv· mean tho rel!! property, lnter•rtl ind rlghtl, iu fvrtl>er detcn06<! II> this 
"10ftg11QO. 

Rtt.19<1 Documtnll. Tht word• •Rttatod Dccumentw• motn tll pramluOf)' notoa, cucllt a;rotmtnts, loin 
ag1oemon ti, trwlronmenttl agrff!NMtl, llUl'rtnliu, ucwlty tv"om•nta, mortgogu, CIHM of trut t, llleurltV 
deads. colllterol mortgagu, and Bil othar mlr\Jrn&nll, agreemtnto and docurmn11, whott\er now or horufter 
e.lllttng, ••tcutod In eonnoeUon "'ith the lndab14dn111. 

Rmu. The word "Rent•" me1n1 111 pruont and fut..-1 ron11. reV11~. lncomo. l11uu. royoltlot. promo. tnd 
other benefita derived from ths Property. 

GRANTOR ACXNOWl.EOOES ~YINO READ All TH~ PROVISIONS OF THIS MO!ITOAGE. ANO ORANTOR AOR!ES 
TO ITS TERMS, 

This Mort?O• prtpartd by: x d:=~~~~~~YJP.rA~~;;:::~~~ 
MAR J HN SATlAW 
PO BOX 450 
l!ElfTON. KY 4202~50 
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GOVERNMENT ACKNOWLEDGMENT 

COMMONWEALTH OF KENTIJCKY 

COUNTYOF~ 
ThO for1~ hutrumont wu ael<now~:•;l.tj'fo"' mo ti* 

, 20 /• by MIXE 
"'oi'""s-=rru=cr"".-•_,.,.K1-n-tu<_ky,.._g_ov_unmon __ t., on natt of Iha govornmanul 
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I orf Nvmtm, If onyJ 
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!Mn! 
Beglnnll'I£ •t 11 Point on the :southeastern rlght-of-w.sy of Kentucky Highway 962, gicl point being at a ~ fmce; said 
cross fence being 340 feet north11ast or the Intersection of Kentudcy Hlghw3y 962 and Nelson Road; tne!Q with Sllkl 
wutheastem right-of-way of Kentucky Highway 962 northust11rfy for 100.0 feet to 11 paint; thence perpendlculllr to Sllld 
right-of-way In a SOl.ltheasterly direction 100.0 fttt to a po Int; then Cl! parallel to and 100 feet from sa Id Highway 962 In • 
soUlt!westerly direction for 100.0 feet to the aforeA Id cross fence; thence with the cross fence In a northwesterly 
direction for 100.00 feet to the place of beginning,~ a 100footx100 foot squire of the tract ol Giibert Baker. 

~ 
Beginning at an Iron pin located In the SOutherly right-of ·MY line of VS. Hlghw3y 68, which lroo pin Is also looted 2.639 
feet West of the Intersection of said U.S. 60 with Kentucky Hlgltwiy 962; thence, along the line of Charles Edwards South 
56' 40' West 436.l feet to an Iron pin; thence, South 69' 40' West 350.4 feet to an Iron pin located In fence line between 
property herein conveyed and Londa! York; thence, along said fence llne North 15• 30' East 427.6 feet to an Iron pin In 
r1ght-of-'NIY line or U.S. 68; thtnce, along said rlght-of·Vffi south 75• 30' East 513.S feet to the point of beglnnlng and 
containing 3.01 aaes as per survey of Elmer Y. HollJs, Surveyor, dated October 27, 1970. 

IMn.ut 
A 1.00 acre tract of land as surveY'd by Kenar Architectural and ~erlng of Benton, Kentucky, In October 1988, and 
being gene~lly located on the west 5lde of the Capps Springs Road, approxlm11tely 0.25 mile North of Wd road's 
Intersection with U.S.~ 68 and appraxlmately 1 mile West of the Falrd11allng Community of Marsh.an eounty, 
Kentucky, ;ind being more partfcufarfy described as follows: 

Bqlnnln& 1t the southeast comer of the property herein described, s;ilcl conlef' being a X Inch re bar Iron pin set In the 
West right-cf-way of capps Springs Rotd (30 fttt West of centerllne), said rebar Iron pin also being 97.8 feet South of 11 

power pole; thence, North ar 34' 45• West - 200.00 feet. along a new Une with the remalnmg Bob Melton property 
(Deed Boole 221, pqe 599), to a X Inch re bar Iron pin (set); thence, North 5" 00' W East- 218.00 feet,, continuing with 
a new llroe and th111 remaining Bob Melton property, to 11 ~Inch rebar ltOn pin {set), Sllld rebar Iron pin belns at the 
southwest comer of the Jeffrey Henson property (Deed Book 222, page 228); thence, South 87" 34' ~ East - 200.00 
feet, with the soutti boundary of the said ~ey Henson property, to a X Inch re bar Ion pin set In the we,i right-of-way 
of C.pps Sprlngi Road (30 faet west of ~terllne), and be!ni at the 50Utheast ~of the saJd J~ ~n 
property, said 'lS Inch reb<lr Iron pin also being 653 feet South of Zill elbtlnJ steel fence post and 120.S fe.t North of 1 

power pole; thence, SOuth s• 00' 00- West- 218.00 feet, along the west right-of-way of the said C8PP5 Springs Road to 
the point of besJnnlng. 

The above described property ts subject to any easements or right-<if-ways previously col'IYt!'fMI or In ~eoce. 

IBdrr!Y 
Bq!nnlng at the northwest comer of the property conveyed to Jene Leonard Bath, Jr. et wt by James E. Gober et us 
dated 9/7/1965 of record In Detd Book U9, page S, Marshall County Court Qeri('s Office, thence East and with the 
North line of the Balth property 20 feet; thence, South and parallel with the West One of the Saith property 150.28 feet 
to a roadway; thence, West and with s.ald roadway 20 feet to the west line of the Bal th property; thence, north •nd with 
the West fine of the S.lth property 150.28 feet to the place of beginning. 

JMru 
~ 
Beginning at •TVA marker loated at the Northeast comer of the Leonard Saith property (Cedar Point Resort), 
said beginning point also being the Southeast corner of the original Or. King tract of land; thence, North r 20' 
East and along the Westerly line of the TVA property tor a distance of 119.0 feet to a point; thence, continuing 
along the TVA's Westerly property nne and North 35• 35' West for a cllstance of 130.0 feet to a point In the 
center Une of ii drain; thence, with the munders of the uld tenter llne of the drain ind ln ii Southwesterly 
dlrKllon JS follows: South 60' 45' West 38.5 feet,, South 67" 10' West 200.0 feet to a point; thence, South 1 • 00' 
West for 1 cnsunu of 118.00 feet to; Point tn the orlilml SOUtheffy line of the or. King property; thftlce, South 
89" 00' East and along the said Southerly line of the Dr. King property fora di.stance of 285.0 feet to the point of 
beginning. 

mm.!! 
Beglnnlng .tthe ~an corner of the R.W. King property, said beginning point also being located ln1 
SOutheffy dlrettJon and lS.06 feet from the centerlln11 of the Old onve and Aurora Road, which point be Ing Jn a 
Weswt'/ direction and 350.0 feet from the Intersection of the centerline of the Old Olive Ind Aurora ltoad wtth 
US. Highway 68; thence, from t~ point of beginning and along King's Westerly llne and south 0- 30' West for 
dlstance of 193.SS feet to point marking the Northeast comer of the Needmore Higgins property; thence, SOOth 
53• 26" West and along the said Northerly llna of the Higgins tnct for 1 distance of 75.0 feet to 1 point; thenc&, 
North O" 30' East for 11 d~ of7S.O feet to a point; thence, North 63" 26' Eut for a dluancv af 43.58 ffft to a 
point; the net, North O" 30' E11t for a distance of 130.3 3 feet tt> a point In the Southerly right-of -way line of the 
Old Olive and AUro ra Ro1d; thence, North as• 20' East and along tl111 said Southerly rfght-of-\1/rf line of the Old 
Olive md Aurora Road fOf a dlrunce of 23.U feet to the point ofhllt!lnrnns. 



~ 
A permanent easement and right of way, subject to the exception, ~ns, restrictions and conditions httelnafter 
set forth, for the fo !lowing purposes, namely: the right to enter upon the hereinafter described land and In accordance 
with plant approved In advance and In writing by the Authority to lay, construct. maintain, alter, repair, excav.te, 
replace and remove 1 waterpJpeUne on, over, across, through and under said land, together with the right to excavate 
81ld reffil ditches and/or trenches ror the loatlon of Sllkf mter pl~Rne and to cut and keep dear of all trees, bushe5, 
undergrowth and other obstructions that may Injure or eodinger said Roe of may Interfere with the construction, 
malnteNnce and use of safe! ptpellne on, over and across a strfp or Jand lying In the Rrst Mllglsterlal District of Mal'$haU 
County, Commonwealth or Kentucky, on the west shore of Kentucky Lake, approximately~ mDe south of the mouth of 
tile Jonathan Creek Embayment of the Jake, the sa Id strip being 20 feet Wide, lylllfl w fl!et on eiKh slde of the canter line 
of the pipeline loatlon, the center llne and end boundaries of the said strip being described as follows: 

Beglnn!ng at a point where the center line Intersects the boundaiy llne between tile lands of the United State of Amerfca 
and R.L JonM, said point being N. S" 20' E., 51 ft. from a stone (Coordlnat~ N.180, 309; E 1.,296,635) ate metal 
marter, a comer of the land of the United States of America, the land In dispute between O.B. Trfmble and Hobert 
McNeely, and the lands of 0.8. Trlmblt and R.L Jones, the strip being bounded on the west end by said boundary Une; 
thence, N. 89" 16' E., 17-4 l't. to a point In the 375-foot contour on~ shore of the lake, at which contour the strip 
terminates. 

The strip of land described above con°'lns 0.08 acre, more or less. 

The positions of comers and directions of llnes a re referred to the Kentucky (SOuthJ Coo rdlnate System. The contour 
elevation Is based on MSl Datum as established by the US.C. & G.S.1929 General Ad}ustment. 

Subfect to an covenants, easemenu. restrictions, and resel'Vltlons contained In the ibove deed from Tennessee Valley 
Authority. 

Being the same propMy conveyed to the Jooothan Creek water District. a Kentucky Rur.il Water District, by virtue of• 
deed from Jonathan Crffk Water Association, Inc., dated September 7, 1992 end of record In Deed Sook 259, Page 152, 
Mlrshall County Court Oerk's Office. 

237462 
'filed on:2/ll/2814 1h45:88 M 
Boolt: "TB Ntmbm 78'3 
Pi~rs: 649 - 658 
Dianne ~~-11tirshdl County 
DC; KRISTI l;J,Ml(Jr.j 

Deed T,mt8.~ 



DISBURSEMENT REQUEST AND AUTHORIZATION 

. n .. ~ ;; , L01!11 Date: 
.f142.427J:J2=:. 01'31-2014 

C.U/~ 

-. : - ·10M co16 
References In the bout above er• for lende<'1 1A<1 or.Iv ar.d do 001 Gmlt tho eppl!cabU1ty of thll dacumtm to any partleuhir losn or Item. 

Any lttm 1bovt cont1ln!ng • • • •· haJ been amlltod ckJo to ttxt lonvth llmltetlono. 

BorroweT: JONATHAN CREEK WATER DISTRICT 
71564 US HWY 68 E 
BENTON, KY 4202e 

Lender: COMMUNITY FINANCIAL SERVICES BAN1C 
CAU.OWAY COUNTY BAffKlffQ CENTER 
1721N12TH ST 
MURRAY, KY 42071·3594 

LOAN TYPE. Tha 111 Flud Rttt !3.125%1 No~lostblt Lo•n to 1 Oovemmsnt Emily for 1142,427.82 due on January 31, 201 Ii. 

PRIMARY PURPOSE OF LOAN. The pnmlry PUfPOH of this loen 11 for: 

0 Pt111onal, Family, or Hounhokl l'urpo1n or Pononal lnW1tm1nt. 

181 Bui lnou !lnctudlng Rul Eotatt lnvutmtnt}. 

SPECIAC PURPOSE. Th<! 1peclflo purpo•• of un loan Jo; REFINANC£ KENTUCKY lNfRASTRUCTURE AUTHORITY DEBT. 

DISBURSEMENT INSTRUCTIONS. Borrower .....U.rot~ that no loin prot80<!' wfll be dl.Wud IJl\til an of Lendet's condlllons for mal(.lng Iha 
loan have been utf1fled, Pleau dJlburtt tlla fo.n J)(oceOdl of 11'2,427.02 U folJowl: 

Amount paid to others on l!onowor'1 bthllf; f 142,427 .82 
1142,427 .02 to CFSB (WIRE TO KEl'fTUO<Y INFRASTRUCTURE 

AUTHORITY) 

• 142,427.82 

CHA ROES PAID 1111 CASH. Booow8' h<11 plld or wJQ P4Y 11'1 cll&h a1 ,..rH<f the following th1<get: 

Pr1 ptJd Fln1$41 Chat9" Pelt! In Cath; 
tB.50 FLOOD CERTIFICATE 
t375.00 CFSB PRoctSSlNO FEE 
$75.00 CFSB UNDERWRITING FEE 
I 21!.00 WIRE FEE 

01hw Char;ff Pll<I ... C...h! 
t3B.OO MTG RECORDING 
f 13.00 MTG RELEASE 
f115.00 MTG PREPARATION 

Total Chm'g11 Pold In C.f\: 

14$3.60 

•ae oo 

,549.60 

FINANCIAL CC»IDITJON. SY 81QN1NO THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE 
INfORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THEIE HAS Bl!!N NO MATERIAL ADVERSE CHANOE IN BORROWER'S 
ANANCIAL CONOITION AS OISClOSED IN SORROWER'S MOST RECEJfT FINANCIAL STATEMENT TO LENDER. THIS AUTIIORIZATION IS 
DATED JANUARY 31, 2014. 

BORROWER: 

"~"""' 
By· . 

• ~lt<lry Qf JONATHAN CAEEk 
WATER DISTRICT 



The Mo e Dated January 31, 2014 

JONATHAN CREEK WATER OlSTRlCT A KENTUCKY RURAL WATER DISTRICT 

to Comm Flnanclal Services Bank 

end recotded in the Office of the Register of Deeda for 
Uber 789 of mortgages, on Page 

Is paid and Is hereby discharged. 
WITNESS my hand and seal this 10 

Signed, Sealed and Delivered in presence of 

CORPORATE ACKNOWLEDGEMENT 

state of Kentucky I 
County of MarsheB ss. 

On this 1 o day of Apr-15 • before me, a Notary PubUc within and for said 

County, personally appeared Ruvtin A Egner and catherlne M Hart 

to me personally known, who, being each by me duly sworn, did say that they are respectively the 

Vice President and Vice President at Comm ancial Services Bank 

the Corporation named In the foregoing lnatrument and that the seal affixed to said Instrument Is the corporate 

seal of said Corporatlon and that said Instrument was signed and sealed In behaff of said Corporation by 

authority of Its Board of Directors, and said Rustin A Egner and Catherine M Hart 

acknowledged said Instrument to be the free act of said Corporation. 

This document prepared by: 

DISCHARGE Of MORTGAGE 

TO 

Register's Ofllce, I 
County of _____ _.ss. 

15 at o'clock M. and 
Received for record this 

Recon:lecl In Uber \(\J__ of 

13 dayof._...l...Qp~.uM.::>.• ..... ~---A.D. 
\~q onpage .w:<~-----~---=--:-:-~ 

Return to: JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
POBOX414 
BENTON KY 42025 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFORMATION 

Page 
Date 

CIF Number 

l 

9/14/17 

J000458 Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

(270)354-8474 Work Phone (270)354-8474 
12 M Loan Type MUNI TF/360/lOM 

3.125000\ Origination Date 1/31/14 
Sammy Jason Pittman #501098 

Collateral Cd 
Call Report Cd lOM 
Purpose Code 

015 MUNICIPALS 
TAX FREE MUNICIPAL 

19 Tax-Free Municipals 

BALANCE & PAYMENT INFORMATION 

Original Amount 
Current Balance 
Accrued Interest 
Daily Per Diem 

142,427.82 
0.00 
0.00 
0.00 

Payment Due Date 7/31/15 

Posting 
Date 

Payment Amount 72,905.89 
Principal/Interest 72,905.89 
Payment Type Interest Included 

LOAN HISTORY 
1/31/14 to 4/06/15 

Transaction Principal 
Description of Transactions Amount Balance 

----------------------------------------------------------------------
1/31/14 Interest Rate Change 3.125000% 0.00 
2/06/14 Effective Date Debit Interes 74.18 0.00 

1/31/14 Effective Date 
2/06/14 Advance 142,427.82 142,427.82 

1/31/14 Effective Date 
7/31/14 Telephone Transfer from DOA 16,480.58 142,427.82 
7/31/14 Allocated Interest Pmt. 2,237.79 142,427.82 
7 /31/14 Principal Payment 14,242.79 128,185.03 
8/05/14 Loan Extension 0.00 128,185.03 
8/15/14 Telephone Transfer from DOA 10,000.00 128,185.03 
8/15/14 Allocated Interest Pmt. 166.91 128,185.03 
8/15/14 Principal Payment 9,833.09 118,351.94 
1/30/15 Status Change 0.00 118,351.94 
2/02/15 Telephone Transfer from Savi 72,905.89 118 I 351. 94 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

2/02/15 Allocated Interest Pmt. 
2/02/15 Principal Payment 
2/03/15 Status Change 
2/03/15 Loan Renewal 
4/06/15 Generated Accrual Adjustment 

4/02/15 Effective Date 
4/06/15 Generated Accrual Adjustment 

4/02/15 Effective Date 
4/06/15 Principal Payment 

4/02/15 Effective Date 
4/06/15 Allocated Interest Pmt. 

4/02/15 Effective Date 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 0.00 
Principal Paid 0.00 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 

Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 

Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 
Number of Right to Cures 0 
Number of Bad Checks Received 

Thank you for banking with us. 

l,756.79 
71,149.10 

0.00 
0.00 

16.38 

0.01 

47,202.84 

241. 75 

& COUNTERS 

Previous YTD 
0.00 

N/A 
0.00 
0.00 
0.00 

0.00 

0 
0 
0 
0 
0 
0 
0 
0 
0 

2 
9/14/17 

118,351.94 
47,202.84 
47,202.84 
47,202.84 
47,202.84 

47,202.84 

0.00 

0.00 

Life-to-Date 
4,403.24 

N/A 
N/A 

0.00 
0.00 
0.00 

4,403.24 

0 
0 
0 
0 

0 
0 
0 
1 
l 
l 

l 

0 
0 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Page 
Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

3 
9/14/17 



GOVERNMENTAL CERTIFICATE 

Pdnelpal 
uooooo.oo 

Dm_ 
~2014 

Entity: JONATHAN CREEK WATER DISTRICT 
7684 US HWY 88 E 
BENTON, KY 420215 

WE. THE UNDERSIGNED, DO HERalY CERTIFY THAT: 

"~/Col 
tCiM tote -

. Account 
. ,J0004ss. 

Lend1r: COMMUlllTY ~CIAL SERVICES BANK 
CALLOWAY COUNTY BANKING CENTER 
1721 N 12TH ST 
MURRAY, KY 42071-3694 

THE ENTITY'S EXISTENCE. TM complell oral c:omict ,,.,,,_ of tho govemmental entity II JONA THAN CREEK WATER DISTRICT t"Entlty'). The 
Entity ii • gowmmentol anlity whk:h b, md et all tlmoa .rnia be, cl\jy organized, validly txbtlng, end In OOQd 1t1ndlng under incl by virtuo of 
IN laws Incl rf9\llltlom or tha Convnonwtl8lth of Ken1uelcy. Th1! Entity hu the lull po war incl outhorlty to own 111 propenlet and 10 uanuct 
the buslnan end ~ivfllH In which it lo p<en<>{ly ~ or preHntly p<Cp02'l• to mg4ge. The Entity rn11ntalrt1 1n offiee at 71H14 US KWV 
158 f, BENTON, KY 4202!1. The Entity shall do all thing• nocou11ry to prollmVll 1nd to k.ep In full foroa Incl effect Its amtence. r!ilhll ond 
prlvUego1, and we comply with Ill regulations, ru!M, ordfnoncn, 1111uta. ordsrs ind deereos of tho Entir:y nnd ""Y atN< ~al or 
quzosl-govamment1I authority or court appllCl!bl• 10 Ille Entity Ind the Ent.ry' 1 burlnasa 1ctlvtti11. 

CERTIACATES ADOPTED. At e meting ol the oppropri&to ~ body of !hi Entity, duly Clu.d and held on May a. 2014, II w~h • 
quorum wu P<Glent II/Id voting. or by othor duly &\Jlhorlzed action In lleu of 1 meotlng, the ruolutlons Al lorth In thb C<Jltlllc•U• wera ldop1&d 

~ TITLES AUTHOR!1Ep ,,.. ____ilA__L 
OFFICIAL. The following ne1'l'&d person Is an Offoclal of JONATHAN CREEK WATER DISTR~CT: ~ 

MIKE EDWARDS SKrotuy Y X-~-"----"---==--'=-=----
ACTIONS AUTHDlllZED. The authorized penon fi1!9d above m1v enter Into any 1gr1emanu of any n11ur1 with Lort'dar. Md tho.a ogretmanll 
wil I blnd tlw Entity. S)»cificaDy, ""1 wllho111 llmltlltion. Iha authorized person i. MJ!horlzad, •mPOWllld. lltld dtr9Cl8d to do the followiJ1g tor 
and on t..h.tt or the Enloly: 

l!onow MQIM'f. To bottow, II • co~ or oti.twlse, f""" 11!T11 to time from Lendot, on such tl!JTM 11 mey be agre1d upon betw"9n the 
Entity and I.JI ndar. rut:h sum or aurn. of money 11 In hla or l>er ~t shol.old be borrowed; how4W<, not ••Cffding 1t any one timo the 
amount of 0... Hunchd Thou»nd & 00/100 DolaQ ( n 00,000 .OOJ. In lddltlon to IUOh 1um or aum of money as m.oy bo currently 
borro,.od by th<J Entlty from Lender. 

&oeu1e Notn. To eX8CU'le 1nd dehwr to Lendor tha promltsory note or notas, or othar trVidMce of the Entiry'a cre<!it 11:c:ommodatlonl, on 
Linder'• forms. 11 such nm oi 1'\terut and on auch 11Jrm1 a1 may .,. 9Q1oed upon, ovidancir>; the wm• of money IC borrowld or any ol 
the Enuty'• lndebtadne11 to Linde<, 1nd lllo to execute and d.nvar to Linder one or more renewala, extension&. mod1fle111ono. 
reflnanclng1. conaolld1tlo<U, 01 oub1tll1.ltloruo 101 one or moro of the now. •nv ponion of the notu. or •nv other Erlliderice ol Cfltd!l 
accommodatlofa. 

Gren! s-u!ty. To mortg199o pledge. transf or, tndone, hypo1hec1te, 01 othcrwln oncuml>or and cloilwt to Lendsr 1ny propetty now or 
herlofi.r belonQing to tho l!mrty or In which tl>a Entity now or horoamr may hlVo an Interest. lndudlng \Wlhaut l!ml11llon 1n of tho Entity'• 
r&al property llTld 1n ol the Enthy'1 ~nil proporty (W'!gibll or lntlllQlbf 1), n saCU<lty f 0< the f:14Y<Mnl of 111v lolno or et edit 
aecomniodatlono ao obulnod. eny promlnory notu oo executed Oncluding 81\V 1m.ondmente to 01 modlflcatlonl, ranewolt. and exttnalon• 
ol IUCh Pfoml11ory notuJ, or any other or further lndabtednels of the Entlty to Lender It •nv time owing. howo"8r tho ...,,... mov boo 
svldanced. Such ptoperty may lHI mort~d. ~. tnnsferred. endot11d, hypothaeolld or oncumbered 11 the tlmo such lama ""' 
obtained 0< ouch lndebtednffl is ineutred, or 01 any other timt or drma. and may be oltl\tr In eddrtion to or In lle\J of ony proparty 
theroto!ote mOflg~. pladged. tnnslarred. endorsed. hypotheclt.O 01 eneumwad. 

Execut1 Security ~ To execute and dlilYer to Lender the !ormt of mortgago. aeed of tnllt. pledge egraemenl, hypOlhacatlon 
agrttment. ind olhat security~ and financing 11a1emanu wNch Lender may reQUira and wl\leh tha1I ~o the 1erm1 Ind 
co!Otlons Linder Ind pureuen1 to which auch lloM Ind enc umbrorn:n, or any of them • .,. given; and also to oxecul• incl deliver lO Lender 
ony oU- wmten lnltrumtmu. U>V ctumel -·or ll?TY olher collate111, af ony klnd or nsture. whlch lend8r moy de«n MClt&MY or p<oper 
In C0'1tl&etlon with or pettllnlng to the glvB'og of tho n.na and oncumtmncu. 

~ lllms. To drrtW, endorso, and 011count with Londer Ill clt1fu, t11d1 1ceep1ancoa, p<omlua<y notes, or other ovldsnc•• ol 
~payable to or btlonglng to the Entity or In which ti-. Enllr:y may hiMI 1n 1nterut, and eJther to racelye cNh for lhll aome or to 
CllJl9 IU:h procsecls to be cradillld to the Entity' 1 ICCO<lnt w Ith lendar, 01 10 c1use NCh othlr dilP<nitlon of the proettdl derhmd 
thcrellom al he or she may deem adVil1blo. 

Further Actl. In Iha c11<1 of Unes of credit. 10 dnlgnale odditional or lhe<Mta lndlvldual1 es being 1ulhor!nd to ™IUOll advancu under 
tueh llna, Ind In •D cuer. to ojo • nd !*form luch othat ae11 lll1d thing a, to pay 1nv and a.1 feel ind cosu, Ind to exa<:ute and deliver 
IUCh other documenu ond 1grttm1nu, Including ......,.ma Wa1Y1n9 IM right to• trial by jo.wy, a1 tho Offiolal may In hit or her discretion 
dl11m reuonably necunry or prcper In on!u to carry in!o eHect ths promloM of lhll cartlllem. 

ASSUMED BUS !NESS NAMES. Tll9 Entity has flied or rocordad Ill dor:unonu or [JIJngs roqW-ed by Jew rtl4ting to all !SI urned bvclnn. NUflM 

uHd by the Entity. excn.trng Iha name of !M Entity, the following la a cornplelll U1t of on •U1.lltl8d ~ rlllTlff undO< whleh tho Entity doH 
buslnn1: Rone. 

NOTICES TD LENDER. The Entity w!D promptly notify Ulndar In writing at Ulncler' • lddrou 1hown ebo-.e lor well other addreuH at lender 
may dealgnate lrom time to time} ptlor to ony CA! change In the Entity' 1 name; IBJ chanQto In tt. Entity'• •uumod b:ualn<Ju namalll; !Cl 
change In the ltructunl of the Entity; (O} U\lnge In the lllllhorlzed algn01ll); !El chengo In the Entity' a p<lnclpal office llddren; !Fl chang• In 
the Entity's pmctp1I roul11nce: or (GJ change In ll'!'f' othor npec1 of the Endty !Nt directly 0< lncllnlc tty ralllw to ony agreemsnu betw..n !he 
Entity and lender. 

CERTll'ICA TION COHCalNING OFflCIALS ANO CERTIRCA TES. Thi OHi~ MmOd above It duly eleOl&d. 1ppalnlad, 01 flnlpioyod by or for the 
Entity, a the cue mev i., and occupoes me pooltlon m appo111e hll or her rup;ootlve "'""'· Thlt Cortlllcate now st1nda of record on the 
book.t of !he Entity, ii In full fore. llOcf 1flotet. ind hu not been modlfled or 11vok1d In eny manner wha--
COHTINUING v ALIDITT. Arry and all KU 11uthotiZ1d purauant lo thJ.ol Cartlf IClt• and periof med pOot to the pauage of thi• Certlft<lle lte 
her a by r.nn.d 1nd approved. Thlt Certllleete 1hall bl continuing, 1h1U romaln on full force ..-.d elfoct 1 nd Lendfir may rely on It until wthten 
notlco of flt rt'iOClflon shall heve bff n deilvGtwd to and received by lender at Lendor's addrolt 1hown 1boYo !or auch oddnnH11 e lander moy 
dnigna1e from time to time). Any such notlco ""80 not alkct any of the Entity'• sgreoments or commlt,,,.nts In atte<>t at the lime no11« la 
given. 

IN TESTIMONY WHEREOF, w11 haw hereunto Ill ow hand and attest that !hi 11gnsture Ht opposlla t111 _,,. bllld - Is hb 0< her ganulna 
llvnatur•. 
W. Itch - mid el lhe provblona of thla cminc.u. and - uch penONlly end on beh.il ot 'IN Entity OIJ1lty lhllt al•- and 
I~ m..- In lhb Certlflcat9 an truo and corroet. This Gowmn-1al Cti1llluu la dltld May 8, 2014. 

"'"'""'"~.,.~ 
Br.~~ ~ 

Sig-- fOf N CR WATER 
DISTRICT 

"tOTL n tt'llOTf~aiQl'Wlllil thil.C~ .. ~~li'lll ~~aon9'a111"9~ ~ loec1 cntl"9Irilrtt'1~l1._.~,,.,,,....tG"*"*SIUC'"-t.CW'I• ....... bt 

., 1-31 CW"C t'O'I a.G'o.Zld otk.41 o' "'- ttuy. 



COMMERCIAL REVOLVING LINE OF CREDIT AGREEMENT 

Pttnclp.i 
•100 000.00 

1.0., Date Maturtty : < - LNn No : · 
01J-08·2014 OS.:1o-2019 

Bonower: JONATHAN CREEK WATER DISTRICT 
75&4 US HWY ea E 
BENTON. ICY 42025 

CREDIT LIMIT: $100,000.00 

Lender. 

~t· 

.J000458 

COMMUNITY RNAHCIAl SERVICES SANK 
CALLOWAY COUKTY IJANIONG C!:NTER 
1721 N 12TH ST 
MUAAAY, KY 42071·3694 

DATE OF AGREEMENT: Msy 8, 2014 

lntrodLmlon. Thil COMMERCIAL REVOLVING LINE OF CREDIT AGREEMENT 1·~nt"l ~ Bonowwr'a llne of Ct91frt !the "Crad<t U...." 
or the "Ctedlt Line Accoum") Isa'*' through COMMUNITY FINANCIAL SERVICES 8AN1(. l!lonOWN egrHS to tho! ~ tsrml Ind 
cond!tlom: 

"""'1laa lo Prt. Borrower ptomlu1 to ~ COMMUNITY FJNANCl.AL SERVICES BANK, ar ordar, 111'1 totnl of all credit 1dv1ncn •nd FIMANCE 
CHARGES, 1og11her with •Q cotlll and expemu fOl which Borrower b r~ """14t ttu. Agreement or <.rodtt a.curltv 1tgree"*'lll whieh 
lllCllr8 BorroWM' 1 Credrt LIM Bonowv win PIV Bonow er'• Credit Line aeeo<clnq IO thll PllY'Mfll terrm aet forth ~low. 11 !Ml• II ,,,.,.. !Mn 
one Bonoww, MCt1Is!c>k>tfymnd1everaly bbll on~ A;rnrt*lt. n. rnNnll l.andel.,.., requn .ny llonower IO pay II amounta due under 
lhb Agrnmmt. lnclu!&!9 c<llll eclwncll made to 8IT'f llo<roww. Each llom>ww IUlhoriiu air o1lwr BorrowP, on hb 0< her 1lgnmn lllonl. 
to -"* thl Cre<lt LIM, to rwqwst aJ>d reotM cre<tt edvanc:u, Ind to do II ~ tf*'al _..., to cerry out thl t9fTTIS of ll1lo A9<ff1T*'l. 
Llndtr e.. relent 1t1Y BomlWti from ruponal)Sly undlf 11111 Agreemem. and 1111 _,.. wll rem.tin ruponslbll. 

Tann. n. 111rm of Borrower'• Cttdit line w!U blgln u al tho date of this Agrnment ("Opening Dm"I ltld wil continue until Mwy 10, 2019 
l"M1turity Dlte"), All lndabl9dnou under Ilia Agreerntm, It not 11tady ~ po.nUllTI to U.. payment ptO'.'talona ~. wOJ be due l!1d 
payabll upon m1turity. TlJI draw ~ of Borrawor'1 Ct.dlt Uno will b89'n following tho P9floction of tho MO<tgag t I the "EHectlVO 
Oltb!stlMltn1 Dl10" J. Borrowe< ITllV obt1ln cr~t lldYllflCU dLWing !Na parlod l"Dr•w Pstio<rl. Botrawet ogreu that Lendor rnov ro....w or 
u1anc1 Ille peNOd dunng which BorrOWM may obU\n tnl<llt adv1ncH 01 mlll<• ptyrnenu. Bortowcr furthot - that Linder mov '""'w or 
•l<Wld Borrower'• Credit Uni Account. I 
M!nlrnurn Poymom. Bor~·• "AIVUllf Payment• W111equolthe1rnoun1 of Borruwer'1 occruod RHANCE CHARGES. Borrowu wl11 m1k1 59 ol ; 
thaM paymonll. Borrower will tho1I be required to pay U.. 1ntite bllanca owlni in • lingll bllloon poymont. II Borrow111 maku only the : 
minimum 111ymonts. Borrower mrt not repay •nv of Ill& pttncipal balanco by 111* ~ of this pmyrN/11 1 rr11m. Borrower'• payimnu will bl dLl8 ' 
monttly. Borrowtr'I "Minaum P1y1Mnt" will be thl R19ul1r Pl'f"'lrrt, plua ony "'10IJnl p"1 due and all other ch1rgu. An inereue In Ille_, 
ANNIJAl PERCl!NTAOE RATE may lncreUI the 1moimt al Borrawar'a Ra;ullr Paymon1. Borrowar ll9f&H to Pi'Y not llu chao tho Minlnnnl 
P1yment on or bef0t0 the due dote. 

Balloon Payment. Borrowor'a Cr..itt Lin. A=cnt ii pay1b!I In full U)'.IOn moturlty In a lltlgle bllloon paytNnt. Borrower mwt pay the ant.r1 
ou11unding principal, lnwest Ind onv otlllr eharQQ ir..n 11... UIMu otllorwlla ~ by mppli;.bll law. Lendw b ll'>det no cbllgatlon IO 
.-.1lnoncl lhll blllaon paynwnt mt thet tlm9. Botrowllt rney be r~ lo mall• IM'fl1*'tl CIUS of od-. - llomiwlr awna or tind • llndar. 
wHeh may bl Lllndor. wlllng to lolld BorrOWlf lhll mon.y. 11 llomnwr ralk>lnc .. tho baloon ~ 8om>ww may 1ww to p.y 1om. 0< II 
of tho cloang cost.~ uloclatod wl!h •new cncll lno 9Ccount. ._,If 8orroww obalnl ~from i..ndo<. 

How llorrower'• Payrntllb -"- Applied. Unleu othorwbl oWl8d or ,.....rid by llppilelble law, psymlnts ind othlr etl<hU wil be 1pplled f &r1t 
to late char~ end othlr chorgn; then to Rnarrce Cl\argH; 1nd tllln to ufll)l!d ptinefpal. 

C'9dit Llmlt. This Ag~ coven • rwoilllng Jit\t of etodlt lo< the ptinclpel tmO<Jnt of o.. Himdrl!d Th>vund & oon 00 Oonat • 
11 100,000.00!, which wfll be Borrow1r' • "Ctldit Limit" undlr !Ills Agroement. Borrow111 may borrow 1galnst the Crldi! Line, ,.P'Y •nv POt1lon 
of thl amount b0f row9d. and rl-barrow up to tho amx..t of tho Credit limit. Botrow111' 1 Credit Umlt 11 the maxlmum amount Borrow or moy 
holV* outot1ndlng at imy ono time. Borrow.r 1ijfe11 not 10 1t11mpt, •-•· ar obllln 1 ~~ advanco that wil malls Botrow111' 1 Crldi1 Lino 
Account bllane. 1J<C:Md Borrower' 1 Credlt Llmlt. Borrower'• Credl1 Umlt wlJJ not l>I lncruaed 1ho<Jld eon-o....ar overdr 1w BollOW9r' • Crl<llt 
line Aecount. If Borrower uoffdt Borrow1<'1 Cladil limit, Bcrrawer -• to ropey ~taly the arnounl by which llom!wer'• Credit linD 
Account ucatd1 &miwet'I Credit limit. Any 1mount gru11r than ttw Cledil limit w1U be aocurod by Ille l4CWlty agreOJMnt co-nrtng 
8onow1r'1 property. 

Cl\alpl ta llonowor' 1 ~ l.N. letldlr ITlllY chU90 Borrow IT' a Credit llnll to PIV other ltu and cott• that Borrow or Is obll~ to pay 
under Ihle A~I. the Mortgage or ony other document reJ111d to Borrower't Crodit Una. In ldd11ion, undlr ITlllY chofve llorrowor'1 Cra<li1 
Uno lor funds re~ ulrad for ~tfnuing inau....ce """'°'- .. dacribed In tile J11<19'1Ph tlti.d "liuutaNla" below or H dacribed In tho Mortgoge 
101 111!1 trtnllCIJOfl, Lander moy allO, II LAntlar'I ~lion, charge 8orrow"1'1 Cre<li\ U.. 10 pay any COits at exp&nlU IO D<OtlCI or DlfflC1 
Lond11' • 11CUrity lntt1rest In Borrow11'1 property. Thne com or expenMa Include, without limitation. prfmllnts to curs dof 1ul1t undlr .,-,y 
omtlng lieno on Borrow11' 1 P«IP"l'1Y· II Bonow tr ~I no1 P1Y Borrower' I P/'Ol*IY taxel, le<lder moy chlrge Bo<To ........ 1 Cl1drt Uno and P'V . 
the dellnquolnt llXU. AAy lmOUrlt IO chlrgld to Borra-'• Cledh Lint will bo 1 cr..ift ldv1nee s1d wlll dll~..., tile flolNJI tvallAbM, 1f ony, 
under the Ctodit Uno. How•-, Lendet hi• no obllg1 !loo to provide •nv of u. Ctecll ltdvancH rofarrld to In U.t par agroph. 

Cr9dlt A,,.,_... Baqlnnlng on tho ElllCtiw 01abunl11\lnt Doto of thbl Agr..-nt, Borrow"' may obtain Ctsdit ~· under Borrower'• 
Crldl1 Line u followo: 

Cr9dt l.k>6 Checlu. Writing 1 preprinted •CREDIT LINE CHECX" thlit Linder wl1I aupply to Borrow tr. 

If thers la more thlln one per10n 1uthorlI1d to use thdi Crotf It u,. Account. Borrower '9'9M not to Qlve LonOor conltlallng lnattuetlona. IUCh •• 
om Borrowa< 18111fl'i Lindi< not tog;,,.., ld'nncu to thl otm<. 

L.imbWoM on tho Uu of CMckl. Linder ttlllM!I the riQht not to honor CREOlT llffE CHED;a In thl follawing ci rcumotll!CP• 

Cr9Clt limit VJolmtlon, Borrow en Crodlt limit 1\81 bffn or would be IXceed&d by pll'{lng lho CR EDIT LIN£ CHECK. 

Poll..atad Chacb. Borrower'• CREDIT LJN£ CHECX 11 poat-datld. If 1 po1t.,j1!9d CREDIT LINE CHECK II paid Ind 11 1 renilt 1111y other 
chec~ la retumld or not paid. l.ondlr it not re1pon&lbl!I. 

Stolon CJwoU, Borrower' 1 CREOIT LINE CHECK1 ~ave ~en r.porttd loll or l!Olln. 

Unauthorlud Slgnatura. Borrowe<'a Cl\EDIT LINE CHECK la nol algMd by an "Authorlled ~··a defined below. 

T~ or lll.SfMlnalon. Borrowt< la In def ltllt or othlrwlM "' 111 viol1tlon o! WI Agrnrnont or would ~ to if L1ndlr paid the CJIEOIT 
LINE CHECK. 

Tf8111Kt!on Vlnl9dan. Borro-·1 CREDIT LINE CHECK 1w !<tu than the m1rimum emount requil'9d by thil ""'•itmant or Borrowar 11 on 
violltlon of lny ott>or ttanno:tion reoulrlment or would be ff Lander paid the CR£DIT LINE CHECK. 

ff Lllldar poyw any CREDIT UN E CHECK undot \lint conc!ltlons, Borrowar n\\llt repay under, 1ub!1CI to appictbll lows, for the omounl of thll 
CREDIT LINE CHECK. n. CREDIT LINE CHECK ltnlf will bl ovklonct of Borr0Wftr'1 dlbt to LenclM together wltll lhi$ Agroomont. Llod01'1 
u.bllity, If 1ny, lot wrongful r:!lshonor of a ci.ct lo lmlt9d to Borrowsr'1 lew.I d~. Dishonor for ony reuon IS prov!ded in rhil Agroemem 
.. not wrongful dfshonor. Llrdtt may choose not to return CAEOIT LINE CHECK 1 1iong with Borrow9r'• periodic 111-nll: how.._, 
Borrow1r'1 use ol e&ah CREDIT LINE CHECK wiD be ~ on Borrower'• perlod1c trtltomenl u 1 cr.dlt ldvanco. ~ do&S not ·c1r11ty• 
CREOIT LINE ettt:CK. drown on Bortowor'I C...ait Uni. 

T~ ~- n-.. lo(lowlng tnntaotion llmrtltlon& wll lpply 10 the use of Borro-·1 Crldl! Uno: 

Ct..tl Lina CR!DIT LINE CHECK llmitl'llonl. Tho following tronneti<ln limllotlono wWJ apply to Borrower'• Cl'<l<i<1 Una ond l/lll writing of 
CREOIT LINE CHiCKt. 

Mlnk1un Atlvanc<I A~ Tiie 1'1'¥n<murn ltnOUITI of •nv credit lldwan:o that can be medl on Botraw11'1 Crldrt LIM la $~.00. 
Th<J mo1n1 any CREDIT LINE CHECK mlJllt bl wrinan for It llut the minimum ldvance 1mount. 

Umltatlon on Al Ae«U Dlvl<:n. Y °" may not 1111 any aecH1 device. ,.hathof dascrlbcd llbovt or edOed In IN fulura, for imv lllog1l or 
uni-fut 11~ &rd we m1y de<:BM to 11U1horlz1 '"'f' 1r1naao1lon !hat w1 belllvo po1n '" imclull tftll at ibgellty or unlaW1ulneu. 
Notwithwttnding the !oreQomg, - may collect Otl Ill'( dab! 11itlng out ol ony Illegal 0< unllwl\il tr1n1•ction. 

A.m-!ud I!~. Thi! word& • Alllhonzed 51g,,.,. on CREDIT LINE CHECX. H u.90 In tn.. Agrument ""'"' lf1Cf ""'lude 11ch ~ion who !<II 
·~ the appl~llon for lhh C...St LI,,., (ol ~ 11111 A;Aonwnt. 01 lol h u oacutld • HJ)lf 1te lligneM• 111.nhorizauon c:atd lor the Credit 
Una Account, 

Lon Cll£OIT LINE CHECKI. If Borrowar ioH1 Borrowwr'a CREDIT LINE CHECK1 or If IO.,,..,... is uwir>v uwm without Borra...,'1 Pt<mttl<Ol'I. 



COMMERCIAL REVOLVING LINE OF CREDIT AGREEMENT 
Loan No:.... (Contlnuecll Page 2 

llottoWOt ~ to lei Lo new know Immediately. The lastut w av to l'>Otify Lelldet la by calling lander at 1270! 767·1830. Bo<Towot alla cm 
notlly Lender II Lendet's eddttm lhcwn .at the beglnnlng of tlVa ~ 

fulur• Credit line Senlcaa. eono-·1 •P!>lic•llOrl l1lf cN. Credit u,,. alto - a a r.ques t to r-twa eny """' aervlca lauch u accau 
deYleul which MllY bol evallable 11 soma Mure time u one of lencW'1 lervlcel In cOMKtion with this er.di! U.... Botrowtt IJn.»nt.tnda thlt 
lhll r~t Is voluntary and that Borr~ may r~ any of thew new Ufv!cu at th.a !MN they.,. otter.c:t. Booower lurthet <.rdamandt 
that IM carrm Md eonc!ltions of tNa Agreement. tooathef with o.nv opealrle t8'ITll covmin!I the new &drV!ce. will gowm any trlllUCtlons m...i. 
purauant to any ol the1<1 new MN!cu. 

Col.atar.al. Borrow..- 1cknowledgu thll Agraament la --..ed by 4TH COMM RIE MTG OTO 05108/I-' ON RHI "'"-ty locetod at 71164 US 
HWY 68 !. BENTON. MARSHAU.. CO .. KY 42028 ANO UCC Rnuictng Statement !Md 0.2/14113 with KY/605 I.Jo 12013-2824!Ml0-01 on an 
lrwentory. equipment, accounts Unciucfng but not llmllltd to 1111 heal!h-«re-ln1uranet recelvlblul. Chattel pap&r, lnatrumanta llncluding but not 
IUnited to .a promlaaory no tu), 19nv-of-cradrt tlghu. ltttara of crtdit. <iocur"Mnta. dspoJ!t acoolnta. lrwutmmt property, money, other tlghta 
to Pllytrrtnt and performanc1, and general Intangible• Uncluding but not limited to ae softwate llNI Iii payme1'! lnllflQiblnl; all DR. gaa and other 
rnlnerata l><llore extraclion; an oa, gu, otti.r mlnetals and accounta constftUllnv 11-Dtr11Ct9d collat11M; all fixWru; an tlmbet ti:i be cut; all 
attac:IYnenu. aeeu.lonl. aeeuaorlet. r~. lneteuu. toola. pam, rapalta. ~. and COITll'r'!ngltd QOOda relabng 10 the forsgoing 
proputy, .tnd all addltlonl, ~i. of Ind 1ubttitutlona 101 d or wry part or Iha ~ propeny; all inluranca rofunda rotating to the 
foregalng ptOpmty; sU good wlD r.latlng to thll loregolng property; all '9COl'dl and dat• 1 nd embedderl 1altwete '9l1tlng to lhn !ongoing 
PtQpMty, and Ill equipment, lnvtntoty tnd aoltwm to uti!Wtd, erell•, nuintaln and proeau any suoh '9Corda and d111 on ei.etronlc media; and 
1R 1upponlng obligatlone raletlng to the foregoing property; all whethal now l!llbtlng or llefhft11 lfltlng, whelhnr now owned or hot .. tw 
•Cl!Ulted or wt...thet no- or hereaftar 1Ubjaet to any rightl WI the longolng prnperty; !Ind all prod!Jetl and iwocaadl llncludk1Q but not llmlttd to 
all lna>nncoo P*'(IMnlll) ot °' relltlng to ti.. foregoing property. INCLUDING BUT NOT UMITEO TO AOOIT10NAl ITEMS AS DESCRl8EO IN 
ATTACHED SCHEDULE f, 

tnm..Ma. Borrower must obllln inturanc. on !M ~v sst:unng this A~ that la f9HOnlbly utllfactory to LeMer. Boo1o..., may 
obtaJn property 11Uuranca through any company or Borrower'1 cholai thM Is rauonably utlllactory to l.endM. Bonower hsa in. oPtlon or 
P<OVlclng 9Nf lnaur1nco '9QUlrlld undat tlU Ag_,,l lhtough an exktlng policy ot a policy ~dy ol!Ulned and pold tor by llom>W111. 
wbjact to Lender'• right.. for rauonabla cauu bero,. crvdit II extend.cl, to deofine ll1V lnturanc. provldod by Borrower. Subj9et to epplicable 
law. 11 ~ f lllt to obtain ot ma!ntlln lnouranu a r&qU{rod In the Mort;sgo, l.,,.;tr m1y purcha .. Insurance to pmT1IOt lender' a own 
lntorHL add 11'4 premium to Borrow.r's l>Nnee. dadat8 the lo.ti In default. or do.,,.,, one or mot• of !h8se th!ng1. 

Rl9llt of S.tofl. To the utant permitted by applie9blo law. Landar ra&erveJ 1 right of ~tofl in all Borrower'• account1 wilh lSAdar fwhethfi 
Clhectlng. 1....ing., or some o"- ICCO\lnt}, lnclut!lng wltholJt lirnllltlon. all &CCCMtU Bo11ower may open In the future. ~.!hit doot n()( 

!ndude any IRA er Koo;h accounu, or ll1V !NII ICCOU'ttl for which &etolf WOIJld be prohlblted bv law. Bonow or authorlzu lander. to the 
oxtMl permlttad by 1pplleabl1 law, to cnaroe or setoff all aurna owing on this Avoomant agalnat any and all auah aaeounta. 

When l'WAHCE CHARGES Begin to Ac:cnie. Perlodlc l'IHANCI! CHARGES for erod!t advance. 1.1'\der Barrower's Cnidit Line will bl!;ln 10 accrue 
on the date ~I advanees ,,. P"9ted ti:i Borrowor'a Credit Une. Thate Is no "Ir" rkl1I ~· which would 18ow Borrower to 1\IOld 1 
FlltANCI! CHARGE on Bonowor'1 Cre<it Line cnodlt SC!Yani:;U. 

Matllod Usad to Detatmlne tt. !""- on Which the flNANa CHARGll Wll l5e ~. A dal!y FIHAHCI! CKARG& wlll ~ lmpcud on Ill 
medil 1dvancea made under aon-'1 Ctedit line lmpoud from Iha dam of uch CfDdit edv1nu ~ on the • ~ d~ t>olencll" m11thod. 
To get ti.. .-age dallv bllance, l.en<Mr ukes m. beg!Mlng balance al Botrowar'1 Credit Line Account uch ~. add errv Mw ad'4f>CU ..-.d 
subtraC1 any paymenu '" r:rsdlta md any unpaid FINAHCI! CHARGES. Thia glwas l4llder a daily belance. Th<>n, lan6M ~ "" all the dally 
bol- tor ll1'I 1tat11mt1nt cycle and dMdu the total bv the numrw of deyl In the autamant cycle. This glv11 lander th<I "11Wf&!18 dally 
b.alance." 

IUthod of o.tarrnlnlng lbe A.- of Fl'«AHCE CHARG!. Any FINANCE CHARGE !a detemrlned by IQply!ng the "Pariodk: Ft.tn • to Iha l>aiana 
dffcribed hat HI. Thon lender multiplle. by the numti.r of ~ In the 111i.meni cycle. This Is Borrow11'1 FftAHCe CHAii.Gt ealculatod by 
IJ!Plvino e Perlodlo R&ta. 

Barrowar llloo ogr- to PllY FINAliCE CHARGES. not uicWted by applylng s Poriodlo ~te, u ut lotth below: 

Addldanal Finance a..-. Tha following additional FINANCE CHARGES wl!I be charged to llotrowet'& Ct&dit Line or l)Olld in cuh: 

Fl()Ol) cemACA 1'EJ 
CFSll UNDERWRITINO FEE: 
Cf8B PROt:l!SSING FEE: 

lnCah 
In Casl1 
In Catt 

•B.ISO 
•160.00 
MSO.OO 

Periodic Am et>d Con .. poi ... rg AMIUAL POICEHTAGI! RATf. Tl>!! PBriodlc ~ta llnd the oorrupondlng ANP.\JAL P!RCElilTAllf RATE on 
~·1 Cradt Un8 Or9 tubjaet Ill change from time to lime baaed on c:hangea In an Independent Index wtltch It the WALL STREET JOURf.lAL 
PRIME ithe "lndu' I. n.. 1....i.x ii not neceuarify the lo-t '918 chM!;illd by llltlder on lender'• to.la. If in. lndb beeornfl unavoiable during 
the term ot lhll Credit Une ACCOIJllt, lender may dealgneie a tubatitu1e lndtll alter no1lr.e to 9orrowef. Ths ANNUAL P!l'ICENT AG!! RA n: on 
Botrower' t Credit U11t !a bned upon tile Index Ind the rnatgln dncrlbtd below rMatg1n·1. 

Tho P•riodlc Rate and the =rqpondlng ANNUAL PERCENTAGE RATE on llorruww'a C.l>d!t Line wa! lncruH or - 11 the Index 
lncn!...,. or dacrouu lrom time to time. landar will da- tho Poriodlc Rate Ind Iha comtapondlng AHHUAL l'l!RCENT AGE RA TE u 
lolows: Landtt atoru with tt. cumim Index 1nd lhnn adda a Cfr1IJn Marvk> n tflsclood below. To dotartnlno the Perlodlc Ririe !Mt will 8"'*' 
to Borrower'• account, Landi< adda 1 margin to the \'alue of lhe lnd6>t. then dlv!tla !ho \'alua by the numbolr of days In 1 ,...,. Cdallyl. To obuln 
the AHIWAL l'EACSCT AGE AA Tl !Ander mUtlpllu the Parlodle Ra"' by the number of d oy1 In a VHt lddvl. Tt-. ruul1 Is the AHHUA1. 
P'EACENT AG! RA TE. In no eY1nt Will the Periodic Rste ruu1t In 1 corrtspOtldlng ANM.IAL PERCENTAGE RA TE that !a leu thin 3. 6001& 0t 

mot a than 19 .000%, nor will lhl Periodic Rate or cortftl)Cn<llnQ ANNUAL PEllCEHT AQE RA TE exCMd the msdmurn rate allowed bv appllcable 
lew. Adjultmenta to the Pariodlo Rate and the oorrupondlng ANMJAI. l'ERCEHTAGE RA TE taultlng from changos In tho lrdn wll tllh ell act 
MONTH!. Y. T od1y U. Ind ax II 3.2&0% I* arvwm, and ttw.tore I.he lnltlel ANNUAL PERCENT AG£ RA T6 and the eomi9pondt 1111 P..todle Rm 
on Borrower'• Credit Uno ate u ltllld bekhir. 

Cl.Wr.tt Rara fOr !M Fht Payment Str..n 

Msgln Added ANNUAL PERCENTAGE 
to Index RAT! 

O.MO% 3.500% 

Hotwlthmndng any otti. P<ovillan of !Na Afll'""*lt. lendet - not dllr;a intwut on ony unchburMd IOln ~. 

For;o Raia """-· If wa Iorgo an ANHUAl. P!RCEHT All E RA TE lneraue, et tho tim. of • latw "4u1im.nt w• mav return to IN lull Index 
11alue pt.,. nwgln. 

Condltlona Undu Whlc:h Other Clwgas M.y lie~ Borrower 19'"• to r>-v d lho other feu - ehet;ff '91aled to Botrower'1 Cred~ 
Une H HI lotlh below: 

Anna.I Fee. A nonrefund9blo Annwlf Fu o1 t35.00 wilt be charged to Borrowar'a Cr.dlt line 111 the lolowiog WN: on IN flrat monthly 
bWno 1tatem&nt llnd 8MOldly on IN ann!V&l'UIV data lhetuftet. 

R9ll.lmed it.mi. You tr\IY be chartJed •50.00 of you pay 'fO"' Crodit ~ ~ with • check. draft. or othe< 1i.m that Is dllhono<*I 
tor any moon.. uni... ~ law f911Wru 1 lower ~ or proNblU any chsgo. 

,... to hop~· Elo<r~'• Cr..nt Lina Ae=rm ~ha charg&d •36.00 when Borrower~ 1 atop paymont on Bott0Wer'1 
llCCOIJnt, 

Charge for Advaan Leu m... -· eono-·1 er.4lt Line Ae=t may be charged 02&.00 1t Borrower r-11 s ~ ed\lanee tm 
lea 1;1>1n the mtnlmtJm advance amount dlscloHd lbow, whetlw lender decldu to honor It ar whsther Lender '9fulu to honor It. ~· 
llOPlr.abla law raqwaa I ~ ~ Ot ptohibits tlflY charge. 

Late Chsge. In addition to llnclet'1~11pot1 deflult. Borrower'• payment wm be llto If rt !a not ruelved by Lender wlthln 10 dsva .ttor 
tho "hymont Due om· "-" on t11e YOUCIMf a-- '9elln1 wlltl M:ch cr..tt ...,.,_. 11 eo11-.·1 payment 11 late londar mav 
chorge llorrowtr $5.00. 



COMMERCIAL REVOLVING LINE OF CREDIT AGREEMENT 
Loan No: •••I (ContlnulldJ Page 3 

s.cunty lnteArt Clm'llN· Borrower ~"' to pay all tecUfltv lnterut ctiargu .. 1a1«1 ro Bormwet'a Crei1Jt Uno &11 aet forth b!llo••t: 

MTG AECOROINO t35.00 

MTG PREPARATION tHi.00 

MTG RELEASE t13.00 

Total i63.[)() 
Right to Ctwdll A~. Bo¢nnlng on the Elft ctMo Olsbvra91Nnl Datt, Linder w1ll honor Borrowar't r-11 for credit advsncn up to 
Barrowu'1 Credit Umlt so long H: W Borrower lo not 1n cfef ault und8f the !Ofml ol tl'lio Ag....,,. nt; till this AgrM1'TIOl'lt Ital not been 
tennln&t&d or W1pended. 

O.r..11. Llu•der may decltte Borrower to .,. In default II eny one at morn ol tM !<>11owin9 .-..nu occur: !Al Botrowar falla ta pay 1 Mln!mum 
Paym11m w "9n dLM; !SJ "" ev1m ct def 1ult oecura l.l"l<Mr the 1tcurity 1graement f 01 tho Property; !Cl the PrOj)<lrty Is tU<thet imcumb<lr.d £n 
any way. voluntarily or lnvolunterilv; IDJ Borrower dieo; !El Borrow« nuk.,. ony !tie at milludlng 111t81Nma on Borrower'• Credit Une 
1ppiution; IF! 8onower vlalat11 any provltlOl'I al tllll "IPeem.nt °' any othet 1grnmsnt with Lendor; IGI 1ny garrulvn<int 1ruthment, or 
uecutlon it ln<*I ~liNI any rnoterltl euet owMd by Barro-: {H) Borrower 1xettdt Borrower't Crodit l.Jmlt; Ill Borrower r.io. tor 
bm\krUIJ\CY "' other lnsollmncy .. Uet. or 1n lnvolunmy po tillon ut'ldor the provtilam at the Banltruptcy Code It filed agafnlt Borrow ow, lJl 
Lendat In good f al!h blllevff ftnll lnHcur1. 

Ltndltr'1 1Uifit1, II Borrow01 Is In dt f aull Lender wiD 1end notice to Barrowllf 1ettlng Janh • time period of •t lnat flltllJ\ 1151 .iava w ithln 
which such <lolault nuy bo cured. During !hit curo poriod. without natlce. Ltndot may IU:lpend Borrower'• Credi! Linll u prowlc!ed balow. II 
ouch dtf"'1 it not cund during Iha period, lender may either ttmllnatt or canr.nu. auspanalon ol Barrower'a Cradlt line Accounr. 

But pone Ion. II ltndar WIP<lnds Borrower' a Credit ~, Barrow or will Iola U.. nght to obtain lurtht r crodU ldvvlcel. How1Wf. oll olhsr 
11rrna ol thll AarMm1m wiU remain tn affect ond be bu'<llng upon Bonow.,. lnch.10".ng Borrow or' 1 D1bUJty tor a!'r( h.rther unwtl!oriztd UH 

of any Credit Line '""'"' clovtcu. 
T er~. fl Linder tennln.1111 Bonow tr'1 er.dlt Une, llortowar' 1 Credit llne wllJ bG '"'pended tnd the antlre unpeid b1lonc1 ol 
Borrow111'o Credit line Account will be lmmodiitely dLM and payable, wlrhout prior notice except u 1my be required by law. and Borrowei 
agreoa to Prf that 11IDO<Jm plua on FINANCE CHARGES and othel amount& dut ...cler this Agroemtnt. 

Collection Coota. Lendtr may hire or Pr,t aon'lllana ei.. to Mlp colt ct lhla Agr.1rnant II Bortowar dou not pay. Borrowtr will P'IY land., 
th11 amount. ThlS tnclud... &ubjtct to any IUnlU ....i.r applle>ible law. l.9nder'a INSQn&bt1 1nomoya' leu and LAndef 'a lotgel .. pons es 
wh<othot or not thcte lo • lawtW. lnaludlnQ ruaontblo anomeya' lea ord lf9a1 .,._.. lor bankruptcy proc...nrrg. !ln<:ludlng • flOfll ta 
mod fly or wcate lillY IU!Omatlc ttay or Injunction!. 1nd 1 ppub. ff not ptehlblttd by appllcablo law, Bo<towor allo wW pay any C01JTI <;Orta. 

In addition to II other 1uma P<c:rvided by i.w. 

At:etta °""""· 11 Bom:>war' 1 Credlt Line it a~ or ttrminattd, 8om:>'IYt1' muat lr!'lml<httly return to Lender aQ CREDIT LI NE CH€CKa 
ond any othtf aaceu drlaa. "nv UH of CREDIT LINE CHECK. or DUw accaa ~ea f~ auapmalon or 11,.,.,.tian may be Ct>Mldar«I 
froudu!lnl. Borrowor will 11&0 ntm1ln 1 .. ble tar 1ny funner use of CAEDIT LINE CHEC!Ca or other Crodlt une &eeM• llevlctt nat re1Utned to 
Landtr. 

Deley In Enfoocanont. l1ndor rMV datev or warn the enf orc11MOt of any of Lander' 1 nghU under thl1 Agr11 ~t without losing thtt right or 
any other r;ght. II lender deity& or w.W.1 any of Lender'• rights, l.,..,., "'rf tnlore>i tnet right at any time In the Muro without advance 
notice. fo< al(lmpit, not tem\lnatlng Botrowar' 1 eccoum for non-payment will not be 1 w.iv.r of Lancltr'a nght to It rrnll\llll Borrower' 1 occovm 
In the tutt.1 11 Borrower nu not paid. 

T...,,.,._ by llom>ww. If Borrow"' terminate• !hit ~nt. Borrowar muat notify lender In writing at U.. tddrttt....,,..,, on Bonower'a 
POrlodlc atollmtlnl 01 OU...r dttlgruttod idd1'l>ll Ind nrrum t I CREDIT LINE CHECKt Ind any other eecoaa MY!Cel to lln<W<. DelPote 
rer111Jn1tlon, Borrowet'1 oblig11lons under thlJ Agnrernent "'111 romell'I in lull f0tc1 and 1floet unW Borrower hn paid Llndm Ill amaunta clue 
under thlJ Agriln>trn. 

Prepeyrnern. Bo<roWfl rn.y prapey all or 11r1y llllOUnl owing under th la Credit Une at 1rry time without pentlty, •>eept le1"ldar wll1 be en~!lt d to 
rocelve 111 Nm»d FWANCE CHARGES, Ind otner chargoa. fl any. Pevmema In exc.,.. of Botrowar'a Minimum "-Ymont will not l'lllaw 
Borrower al Borrowu'a obl/<;latlan ta continue to mtl<t Borrawar' a Mltumum Pavrntntt. hu!Ud, thl>V wdl roduct tho pr~ botanoe owed on 
tho Crtdlt Line. Borrow., 9gnrff not to a end Lendor psymenll matl<ed 'pakl In tu1•, • wl!hout .. course•, or atmller langwge. fr Borrower tend• 
tuch • payment. l.tnOeJ mey ace1pt It without lollng 1ny of Ltndet't rlghll IJf'ldlr thl1 A;,..,,_t, and Borrowet wll nrmtln obligtled to Pl'f 
any further oma""1 owed to lil>deJ. Al wrltt9l'I communlc.tlona coneemlng dbpu!9d ...-mu. lnolod:'lg _, chKll: or otlM1 paffl*11 
kmNrl*ll !Ml~ INt the P8'fl'*'t eooe- •payment lo hrl" of the emown oW9d or 1hat i. ~with odw c...-W or 
lrnlwtlona Of .. hrl ai11dact!on of • cltputad amount mus I be lMlild ,,, cle'-9d to: COMMUNITY l'INAHCIAl s ERVlC!S BAHIC. ~o BOX 437 
BENTON. KY 4202e.o4e7. 

Notlo•. Al notlcea wiB be 11nt to Borrowar'1 i!ldreu n 11'1own tn Bouowor'a Crldlt I.Int~ Not!eu will be malled to Borra- 11 • 
dlH1111nt ..idrts1 lf Borrowor gives lander written notlea of• clltferem lddrvu. Bcrrow.r agroe1 to ldvtu l.tndtr promptly II Bo<rowor chang.a 
Borrow tr' I mding ld4f .. t. 

Annu.l Review. Bortowtr 1gr1aa that Sor,,,_ w!l provlda Landor with 1 curr.nt finlnclal llitomont, 1 l'llW credit appHcation. or both. 
annually, on torma provitled by l.ancllt. Baled upon !Na 11'\forrnetion Landet 'Niil conduct an U'lnUllf rrMIAI of Bcrrow11'1 Credit L1nl Account. 
Borrower also agrns Lender mey abUln credit nrport1 on BotroWlr at any ,.,,,., 11 lendot'1 aale optlon and expenae, tor ""' renan. including 
but not llmjttd to deUrmlnlng whither thenr hu been 111'1 lldvwrl• chMlge In Borrower' a flnlnclal c:ondttlan. Linder ITli't requtnr • new tpj) .. 1111 
ol tho l'roptity which aecuru Borrowar's Cttdlt Ln •t any tims. ll'lc:lutllng an Intern.If lnaPM:tlon, at LaoDor' 1 aale option t1"ll e>.penaa. 
Borrower authortzH LtnOar to .. 111... i'lformlllon •bout 8orrow11t to !Nrd punts u d.,cribed ln Landtr'a ~ palicy lf'ICf lend&l's Falt 
Cradlt Ra potting kl notlct, provided Borrower did not opt out of the 1pj>llcable POiiey. or 11 potmltted by law. Blae<I upon • nwtet!el -
chang6 In Borrow.r't rtnane1t1 condJllOtl lal.ICh " tormmatlon ol 1mploytMnt or lou ol lnco,,,.I. l.tndor mr,t ruapend Barrowt!r'a Credit ltnl. 

r,...,.1w DI Anl!J'lment. Without P'lOf no&. or approvot I rom BorroWlf. Len<Mr f'fflrvM the right ta atll or tronsf., Borrower'• Credit Line 
Account if'ld Lender' a rlghll tnd abligatlons under tNt Agre1mon1 to another lender, tmitv, or !*"Ion, IJ\d to anlgn Landoor' • rightt unda1 the 
Mortg1g1. Borra-·1 righta under th!I ~t belong to Borrow tr only and may l'IQt be tranlf llTD<I or tlllQn.d. Borrower'• obllgaoona. 
howevtr, anr binding Oft Borra....,. 1 ~ and 11vaJ .. pr1Hntttivh. Upon any auch .... or tr1nalor, Larder w11 n.v. no f Utther obllgttlon to 
provilll 8omiwft with ettdlt •clvance• or ta 1><1rlotm any omor obligation under thlt AQl'Mt!lm1f. 

Notify Vt Df "'-at8 lnfannatlon We Rtpoft Ta ear.um« Aeportt.,g Agenclu. Pleau notify ue It wo repor1 any lnaccuriti tnformet10n about 
yow account(1! ta • con&t>Mer r111>01tm9 egency, YO\JI' wrtn.n natlc11 dll<:riblng !ht apecific lnoc cl.RO'f{loal should bt sam to 111 et the 
following addrm: COMMUNITY ANAHCIAl SEAVTCES BANK LOAN OPERATIONS DEPARTMENT PO BOX 467 BENTON, KY 4202~7. 

Jury w~. L.-.dtf - Barrower herolrv ......_ the right to .,y jury trial In _, .atlon. proceeding. or COW'lllrCIMn btoooh1 i.,r llthtr Lender or 
llam>wlr llQminlt lht olher. 

MONTHLY Bil.UNG. Borrowsr'a "Alquler Payment" wdl ba equal to the ltnOU11t ot Borrower's ~ Fononee Chetges 11 of the lllt dl'f of 11'11 
month and poytTMm Is due tt. 1 O!h of the lollowlng rnon1h. 

Govamng law. Th9 A;rament - .,. tov.m.d by fld9ral law applcoblt to Linder end, to the utaftt not P<""""9d by fedsm law, !ht l6wa 
Of the Conwio111¥M1111 of Ktntuclty wlthovl regonl ta lt9 confl1cts or lllw pnM&lons. This A~ hao beM ~ try Linder In the 
c:omn-..l!h of llfttUCky. 

Capilon Hatlngl. Caption Mrtdlngt "' thi. Agnromar11 anr for CCH'!Yln.lence ~el only and .,.. not to .,. Ultd to intnfp1'l>t or define mo 
prcr.nalona or thia AllfHrntnt. 

!nterintatlon. Borrower agrttt that !hit AgtfffT\lm, lOllll thtr with the Mof!gego, It the mo&! rtllablt lvtdence of Borrowet' 1 991~ wtlll 
l"""'. If 1 court !Inda that lfTY provla>On or this AQ<Mment Is not vllld or ahould not be anlOfcMI, that ltet by lualf will not mean tllat the '"' 
or till ~oorMnt Wiii not bl valkl or en!orcod. Thirelora. • court may enforc. Iha rut of thll Pf'llVialoN ol 11111 AQJffmtlll ..,.n 11 a pruvlslcn 
of !Na Agrnmant ml'( be foUl'ld to bl lnv111d or unen~ublt. If Lmd&r goes to COL.Wt for •nv reaaon, Lender con uH 1 COl>Y. tamed or 
olacttonlc. al any periodic ltitsment. this Agrff mant. ll'le Mortgege or 1ltlY oth<lr docl.mont to prove whtt llorl'ow11 owes Lendtt or that • 
11ansecitlon h4s tlll<en ptacn. TNo ccpy, mJcrofilm. micmf i<:ne. or optlcll 1rM9a "'111 ~ ..... lhl """" vaf iditv n the orlginll. Bottowtr l!IT ... th •t, 
axeept to in. IXllnt Borrowor can ahow tl>erw 11 1 DGUng error, Borro..,11·1 most currtm periadlc atetemont la tr.. moil fll/l&bk tvldttnal of 
Borrow or' I obllg1tlan to pay. 

s.....-.iy. If 1 COld1 ol cornpo11n1 juri$dJct"'" finds any provision al 11\is Agrttmem ta be illegal. inYo!ld. or .......,lorceabl• n to any 
clrCU"Tatmct, !NII finding lhall not make ti. offlndlng proy!aian ~. ~ or unonlorcltblt n to ony other clrcwnl~. If llnlble. ti.. 
ofltnding pt1>11lalon sh<ol be cantldenld modif!t<I 10 tn•l II beo emu lag II. valid ind lltf orcnblt!. ti the of fendlng provWon cenno1 be ID 
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modJfled, a wa be COfUldcrad dale1ed from thll A;r-t. UrMsa othetwlu requir..:1 by lmw, the ~·i.tv, hwalldlty, or UOGnlo<aubOlltv o1 
any proo.Won of lh!a ~ ahd riot 1tt.ct the~. vlllldlty or .,,fon:Nb!Utv of my olhnr l'fOl/lslan of this~-

A~ ....i A.m.I..._. Botrower underatanda Ind a;ru• to the tetma and cona;tlolll tn thll Awffrn4!nt. Bortowtr llCkno-gH 
~{, aubject to ~ .. w1, Lender hi• the right to cn.n;e tho temu Ind COfdtlons or the Cr~ Une prognm. Borrow., atao llncMraundf 
and IQl'MS that &rrower may be at.1b!Kt to other &grff rnentt with Lenc!ar ragarcllng u.,..rer lnatnaMnta or ..:ens !le-vlt111 ~ m1Y 1ccn1 
9orrow11' 1 CredJt l.lrw. Any penion llgnlng below may r-t 1 modlliutlon 10 Ihia AgrM1Ml\t, Ind, If grantod, the modification will bil binding 
upon ell S>gnetS !Iv algnlng lhil Agrocment. Borrowor 1cknowlodga that Bomiwar hu rud th!& Agrumant. Borrow., llao 1cknow!Wgn 
ra<:aipt ot 1 completed COfiY of thi1 Agreement. 

BORROWEll: 



COMMERCIAL SECURITY AGREEMENT 

-~ 
uoo.~oo_,. 

Grantor: JONATHAN CREH WATER DISTRICT 
7&04 U8 HWY e& E 
BENTON, KY 42025 

Lendltf': COMMUNITY FINANCIAL SSIVICES llAH1C 
CAUOWAY COUNTY 11APmHG CEHTEll 
1721N12TH ST 
MURRAY. ICY 42071-3594 

THIS COMMERCIAL SECURITY AGREEMENT dmd llhy 8. 2014, b rMde and ex9Cllt8d betwe«r JONATHAfi Cf!EEJ( WATER DISTRICT 
1'"0-"I lll1CI COMMUNITY FINANCIAl SERVICEI IANJt l"Lend9t"). 

GRANT Of SECURITY INTEREST. For v1llulible c:oo-•liol• OrWltof v<W1b to l.endot • 1-ity lnte<nt In tlw Colai.r.I to ...,... "'
lndebtednus end ll9'HS 1Nt l.andar .i..a tww the rlgh!I e!Med In lhla Aar-tt wl!b rai-t to Illa ColewW. In lldcldo<I to el °"* rlghta 
which Lendor _, haw by law. 

COLLATERAL OESCRll'TIOH. TM word "Cohtsrel" u used In tNs A;rum<1nt rneem the following dffcribed property, wt\8thor now owned CP 
twulter 9oqUre<I, whither now elllsU>Q or htr .. ttar •rising • ..-od ~t loceted, In whleh Gramot r. giving to Lender • llOCUtlty lnteraat for 
the payment of Ike ln<lebtedna .. and perlonnance of all ot!Mr obllgetlona undet Ille Credit Ag'""1enl end tN1 Agrearnent: 

UCC flnenclng B- m.d 02114113 wflll IN/809 fie 12013-2U45e0-01 on .. "'-'!ory. 9qu1prMnt. - {lnolollng but~ 
lmlled to .. ~ tKelvabln). chattll papw. ~ llndudlng but not hlted to .. pnimk&of'f .-1. lirtt9r-of.eledlt 
rlghll. leUen of credt. clocutMntl, ~ ~ • ......._ PfOIMl'!Y, _.,, other rights "' P9Y'l*1t and perlom>once, ....i a-111 
~ (lnckdng but not lkNQd to .. ~ end el payrnen( lmangil:lln): el ol. gm lftd other ..-...,,,q before utractloft: .. oil. 
gu. otl19r ...,.,.. lftd ace- canotltullnt -atnctad coa.t.r.I: .. lb:tinl: el tlmbw to be CUI: .. l:tbd11•111. -.:-ion.. 
KealtOliel, fl!dnp, lncreaee, cooll, pwU. repelra, .uppih, end cc:inwnqlMI Ooodl relatina IO the fon9olnv P"Ol*tf, end .. 8ddltlolw, 
replKI IMhb of end ...,.lltullonl ""d Of..,.,'*' ut the for9g0ing ~ .. lneonnce 11ilundl l1ila1W>g to the for9gOlng p<ope<ty: .. 
good wil rei.tJng to the ~ 11'-'Y: .. rwconll llnd ct.u end embeddld sottw.e rWtlng to the fD11iV01n9 -"'· and .. 
~ ~and aaftwan IO utllHcl. ctfftll, meint8ln mnd ~...., IUCll r-.11 end dam on .a.ctronlc: medilo: end el 
wpportlnv obllpllonl relallng to the for-volnl ptapWty: .. ""'9tt.r now •xlr!lno or hetN1* erklng, wti.lllN now OWMd « hefM1'lat 
ecqWecl « wt..thlr now or herNftw ~ to my rl;hti In tho forWOo1ni ~ end el ~ end procM<b ~ bvt not 
linVt9CI IQ el lnetnnca ~) uf DI 11ii.tlnQ to IM f~ fWOl*ty. IHCl.UOING BUT NOT LIMlTED TO ADOITIONAL ITEMS AS 
OEICRIS&D IN ATTACHED !lcmDULli I 

In .sditlon. the wOtd • Colateral • elso lncludff en IN f ollowlng. whether now owned 0< her••lt•r sequlred, whether now •>dstw!Q or here otter 
llflslnQ. and wi-.r.- loo1tlld: 

IAl All ac:cnalonl. •ttadlmenls. ecceAOriu. t1placenwm of end ~ to any of 1"" ""1!ateral d~ hsrmn. whether added now 
O<llllH. 

CBI All products I/Id prodU09 of eny of the property dftchl>ed In !NI Collel..-11 uWon. 

ICJ All eccountt. gtflttel In tang I bin, lnetrumen11, 11ints, mo.--. paymentt, and 1n other n~•. wing out or 6 Ille, IMSe, C0111ignrnen1 
or ollw!t .r .. poaltlon of MC( cl die property dacrlbed In ttlia Collem1I ectlOn. 

10) All proe41tdA IJneludJng inlurance proceedtl from the ule, destruction. la1s. or other cf lfl)04lltlon of •rw of the property d"'crlbe<I In lhil 
Coletar1l lffllon, end 1<.m1 <Im from• third peny who hu d1mllgtd DI dMlroyad the Colletuitl er from thlt party'• lim.nr, wheth.r due 
(D judgment, wllltment Of ether Pf OCUI. 

tEI AU record& end dlh 11i1-llng to env ol tho property dncrlbed In !Iii Collateral MCtlon. whetlMlr In lhe lorrn of 1 writing, phct<>grBph. 
mkrofo!m, mlotoflche, er tleetronlc mecili, ~!her with oll of Grant or' 1 right. title, and Intern I In and to all compultr aoftwatt teQUIMd to 
lltlllze, <:rHte, m11t1111in, and PfOC•u rmy 1ueh rscorda er dlf• on lllctronlc tnadle. 

RIGHT Of SETOFF. To the extent J)ON'nltted by IPPllcable law, Lel1dGt.....,..... e right of 111011 ln all Guntor'1 eccoun11 with Lender !whether 
checking, 1 iMnga, "' 10111e att.. eccounl). Thie 11\cludu nu ecceunu Gflintot holda jointly with aarneone elH ano Ill aecounlJi Gramor mey 
open In ,.,. f Lllurt. Howewr, Ihle doet not lnciudl •nv IRA Ot l(.agll eccounb, DI ll'P( ""'' ICcountl lo1 whlc:h UIO H would be prohib<ted by 
lew. Gr1111tor IU!horitn Lmctar. to thee~ perm<ttlld by appllcable law, too~ or 11toff all....,... owing on the rdlbl-• .,...ui.1 my 
end ell 1uch aecourm. 
GRANTOR'S REPRESENTATIONS AND WARRAHTTEI WITH R!SP!CT TD THE COUATERAL. With rftl'CCI to thl ~oL Orentor roprnanu 
encl promlsa to Lender that: 

P..-lec1lon of Security lrrtMML G111ntor _.to tlkt whetever actlor11ert11iquatad by lender to perlKt 1nd cantlnua l1ndor'1 AeuntY 
lfltlfut In the Collateral Upon rnquat of Lender, Gremer wlD dellwr to Lender eny and aU of the documtinta rndllllcirlg or conttitutmg the 
Collat111l. ll'd OriP'ltor wll note Lender'• lnmeat upon ""Y Ind ,g chlttal paper ard tnatrumsnu tt not dlllve'8d to Lender lot llM"'•lon 
by Lander. ~lo e COl1tlrUng Seo\lrlty A;rwntnl and .... aontlnue In effect......, thollOh .. ot anv 1*t of !he b:lltodi-.i II p.id In tua 
Ind twn lhouth for • period of time Grentor may no1 be lndobt9d to ~. 

Nctloa to Lender. Orantor win ptamJ>tlv notily !And<ir In writing et I.tinder' 1 lddtft• lhown abova (or tu eh othef ed<huu u Landet mey 
Gaeignate from ~ to nmel prioJ to any 11 ) change '" Oran tor' 1 narTM; 12} c:hlnge In Grtntot'a lnum.d bu&lnan 11Cft111al; (31 ChaillJe 
in the 11tUCture ol the entity Grantor; 14) cNr.ge In the JUlhorlnd algrw!ll; 151 cti.nge In Grento<' 1 pritlclpal otllce eddreu; 181 chM!Qe 
In Gr1nt01'1 prlncip&I rHldence; m COIMltllon of Grtntor to • ntw or dlfletenl type ol busineu entity; or !8l change ln any other uPKt 
of Gram or that dlrar:tly or lndlrecttv raletH to et'l'f llQ<N- bet'MHn Oremor e<>d Lmcler. No ctwnge In Gl1lm0f'1 na111e wlll teka el feet 
untR lfler t.en.Mt hU ~ nollee. 

No Vloiotlon. The lncutJon and dollytty of "'It AQfffl1l9'11 wm not vlollte llnV law or a;rM<Mnl ;ovemtng Granto< or ro whlcti Granter la 
• party. 

~ltlllty of ColatMaL To the u:tetll the ColllfWll conlilU of w:oume. e11onet papa, or ganarll lntanglbin. n dsflned by the 
Unlform Commen:lel CodD, the Coilllt...S la enfofceilble In ~ wflil ttl !mite, la genulna, end flAy complin with 111 1pplicable laW1 
and ~ CotlCS1Rng form, content and ,,,....,., of~ W1d auautlon. and an pe<aor11 appesing to be obllgated on the 
Con.t.r.I haw euthorlty and capacity to eontraot and ue In f .ct obllgeted u m.y _., to be on tho Co!leteral Theta 111\aD ti. no IG!Oftl 
or COl.lltllCleima ll!lalnal any of the Collateral. and no IQ1fflTW1t lhd have ti.en mode under which any tMdue1loM or~ mty be 
clal.....:1 eoncamlng m. Collaural PCei>I lhl>aa dlleloud to Lander In writing 

Location of tlMo Cakte<al. Ei<cein In Iha ordlnary <lOUfM ut Grantor'1 bulnn, Grsruor ~ to keep lhe Coll-ral 11 Omnor'e ilddreH 
lhown llbow or et 1uch other ioc.tlona 11 .,. ac«ptabl9 to Lender. Upon Lender'• r.quett, Granto< wll driwr to Lender ln form 
DllaflCtorv to l.anclor 1 ~ of rul propattlu md Coaalftal locatlone "'1lting to Gtan1Dr'1 O!Mf8&r., mcfudlng wl111D11t llmltmon the 
followlnQ: 11) all 11ill proP9ftV Grantor owna or 11 purchnlng; 12l all rul property Orllt!lor • 11intlng or ltnlng; t31 aD etoflllll fedD!iee 
Grtntor oWN, n1nte, INMI, or Ulff: end 141 all Dlhtt propertlu where CoAatanl 11 or may IMI loe1ted. 

RemoV9I of It.. c.ldlnl. Ex capt In m. ortfinary eovru of Grtntot' 1 buslneu, Gran tor aNJ4 not ,..,,,,.,. the Collateral from iU ..U.!lng 
loaation without l.m<ltt'a prior wtlttln """'8nt. Grantor •hill. whenonlat 1'9qUeilted. ~ Lend9t of the euct locetlon of the Coli.ten!. 

T~ lnYolvlng CoUaunt. Excopt lot lnnntoty aold or llCCOlUlll coDected In the ordlnl!Y co<ne of Grant or' 1 bullndl, or u 
othetwlM provided for In thll AgrHment. Ot1ntor 1ha!I not nll. offer to"''· or otherwlaa llenafer or c!mpoae of tho Co .. tetal. GJ11ntot 
11\aJt not pledQe, mcrt118(1t, 1ncurnblr or ofherwiu permit the Coa.taral to be wbject to any flln, MCurlty im-11. mcumbrance. or 
ahlrge, other than !he •llCUritv lntlral provided tor tn thll A;ralrnent. Wllllou1 the prior written e<mHnt of Lender. Thia ln<:tudH oecurity 
lntorull even If junior In right to the 1..:urlty lnternte granted under thia A~ uni... waived by La.-. ell Pf<M;ftd• from any 
tf 11positlon of !he Colletartl !for whatewr nluonJ ahall be held ln t:nm fOf 1.....- Ind shail not b<r com~ with eny olho< h.rodt; 
ptevk*I howtrnr, !hit <~I •hill not conebtUIA conui>t by Lender to any - or on- dlapmlt!on. Upon rec&lpt. GrantOf al1'Vl 
lmrMdoetely driver lt>Y weh PfOCftds 10 LltUW. 

Title. Grantor repr ... ntl and w lfTatTh to Leno.r INI Grentor holda good Ind mllketabla fltie to the Colltteral. tr .. end clo11 of Ill ltnnl 
end e~ ~' for the llen of th01 A;rMrnellt. No financing 1tetemtnt cowring 11Ty of the Coaatual la on fM In •nv pubJ.c 
otfiee - than thole which reflect tilt uc:urtty IM«u1 <:rNfed by tllil Agrnrnent or to which lendat hal _.:lflcellv comiani.d. 
Grantor shift dlhnd LM>clw'a Ilg~ 1n !hi Colaaral ll!lldnst d>o clalnu end demlnds of all - pem1n1. 
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~ -"' MalntenM1ce. Granter ~ to kMp ..,., m.tln181n, and to c.uao othon 10 keep end m tlntain, ll'IO Collotlfel lt'l good otdl!f, 
repelr end condition It Ill ti,,._ while lhla Agrumem rerNlru In eH~l. Gra111or further agreu 10 pay when due ell cllllml tor WOik done 
on. OI MMCU rendored or INIC.rlal fut~hed tn conn.<:llon with the CoDatttll JO thll no IJen Of e=brenco !'MY IYM attach to O< ~ 
f~ed eg1ln11 ti. Coll1tenl 

lnlpKtlon of Colltwal. Lender and Landat' 1 dulgnat.d represam11ivu and 1gen11 lhall haw 1111 right at en reuoneble tlma1 to 1umlne 
end in9p«t 1111 Collt«al ll<Mrever locate<!. 

r ..... Attulmlftb woe! u... Grmtor wW PIY whm due ell UHi, l&Ullmenlt and llant '-"the Colllittral, tu UM or operation, upon 
thia ~r. upon any prcmialory not•"' no1u ltlridlndng the lnMblddnus. er upon any of the other R1l1tld Dllcumenu. Grantor 
m •V w lll't>old any llUCh payment or may alacl 10 conlff t any &In II Grantor la In good l••th c:onducllng an rppre>piblt r><oceeding 10 cont111 
the ob!lgllllon to ?IV end so long u Landlt" • in!Jlretl In the Collalatll II not jlopard!zlld In Lander' 1 toll opir»on. 11 the Collateral ii 
aubjeei.d to • 6-n ..,1-kh le not cflld111J'99CI wlthin f1hffl1 (1 61 daya, Gt.ntor IN~ depo1lt with Lender cath. I auf fiolem COfl>O<- tUfttr 
bond 0t olhlt tlCUfitv utis!ectory to Le..,,., In an amount ldaqwite to provide !of the ditchl•g9 or the i;.n plus ""'f Interest, cost•, 
re11onebl& 1norn.V1' leu or ott>tr cli11gu 11111 could ICCtull u • ruult of fotulowr1 or Ille ol tho Cotl111rll. In 1ny cont11t G11nt0< 
lhaU defend lullf Ind lender and lh&ll utlaly any finl1 ldw ru fud;ment be lore 1rtlore1men1 agaimt IN Collateral. GninlDI' alWl """" 
l.l!n<IH 11 en l<ldltlonel o"'9n under any ewoty bond ~ In 1111 oontllt ptoCN<llnvt. Gr antot lwthor egreu to Mni&h Lander "'Ith 
evidence !hit auch tua, 111oum1nt1, and goywnment1I ind other cher!lff 114.,. bttn peid in lull 1nd In 1 timely menner. Grenier 1n1y 
withhold any &ueh pa~nt "' mey elW to conlut any llen If G renter la In good f eith conducting m epproorllte prOCffdir>g to eon tut IN 
obligatlan to pay Ind so long u Lll'ldlr'1 lnttrut In the Collateral la not feopatdlad. 

~ wllh ODYlrl'rnlntal R•1111•-· Grmtor thall comply promptly W1th Ill llws. ordlnancu, ruin end roguletions of 1a 
~Ill 1utho<ltln • ....w 0< herulter tn 1ffoet. oppllcabl6 10 the ownetth/p, ptt>duotlor\, dJapo.itjon. "' u.. of IN Collawll, including 
au llw• °' 11gUlabona rl11ting ta IM unduo .._ of te;hlv·erodlbll land or relltlng 10 the conwulon ol -- !or the production ol an 
agneUlurll produot 01' cornmodlty. Grm10< may Contffl In good llith t11Y 1uch llw. ordlnancl or raglllallon and wi1hhold c:omphanco 
di.ring eny proctldlng, lnclud!ng •pllfOprlate appub, ao long u Land"''• in II rut In the Col!aterll, In l.111'\d&t" • opinion, It not jeoperdilld. 

Hazsdoul 5~. Grantor re,,.....,,11 and warmm lhlll the CoU1tera1 ....,_ hu bun, end never wlll be'° long u thlo Agreemem 
rem..,. 1 lltn on tho Collaral. uMd In vloWitlon or any EnvtronnwiUI Llw1 °' la< the ~lion, m.,...r.cture. 110<ege. u1n1por111lon, 
trutmenr. dlspoul, r.i. ... or thr11tened reielU ol eny HU&ldoul Sublt1ne1. The re~ll!IOnl end werrmtln comliMd ._.., tf8 

b«Md on Grantor'• due cfill9enc• ll'I lnveltl~tlng thl CoUlter1l !Ot Ha.urdous Sublt.eneu. Gran tor Mreby 111 ...._ and w 1htu eny 
f utin eltlma eg '""l Lendor !or Indemnity er C0111ributlon In 1he evont Oren tor be co mu kBhl• for clNnup or other cot11 ~ •rt>t 
Envl,.,,..,.,.ntll Laws, Ind 121 Ill"" 10 Indemnify, defend. end hold h&tmle1s Lender 1gtlmt any end all c:leiml end lou4S rff\J!tlng from 1 
bre11:h of UV. provision ol tlU A;te1m<1nt. Thit obllgatlorl 10 irldemnltv Ind del1nd wn aurvive U. payment of 1he lndlbtedneu end the 
11tisl1Clion ol thla Agnement. 

Mllntenance of CuuSty ins.nnc.. Gr mror lhall Pfl>CUI• Mod mamam ea ~kl 1111ur1nca, Including without llrnlurion flrll, th81t and 
llability COYlfagl 1og11hlr with l\Jch olhlr lnauranee 11 Linder mey require with ral)lct to !hi Coll11or1I, k'1 lcrm, emcn.int., cov.<egu and 
bu!& rutonlbly oe~table to lender al'ld luued by 1 comp111y or complJ'Ma rouonebly 1ccept.tll1 to Linder. <l<antot, upon rUl<J6lt ol 
l.Jo ndllt, wlll dcllvv 10 Lander from time to time U. polic!u ot ceniflcttu of Int in nee In lonn 11tlaf 1Ktoty to Lander, ~ 1 tlpubllonl 
that co-Jge& wlll not bl -lied or d.mlni&Md witt.>ut •t leU1 thirty (30! dty1' prior wri110n notice to Lerrdlr and not Including nny 
dlsclllmer ol the lnlurer'1 lilblllty fOJ f ~ure to glw such a nodc:to. Esch !nwnnce POiiey l1to th.IU Include 1n ~t provlalng 11111 
cowr9gQ In favor af l.endar wl!1 not bl Impaired k'1 my way b'( eny ect. omf tslon or dllault ol O rvttot or any oth.er ponoo. In cotu'4Ctlon 
with II pollela cave ring UHll In which Linder l'w>1ds or II olf l/ed t NCUl'•IV lnUrttt. Gron to< w;Q provide Landi r "'Ith l\Jel'I lou payable 
or other endorumonts u llndlr may require. If Grontor et any lime f ellt to o!Maln or matntaln any fnluranee u reqW..d under thll 
";<-nt. LdnlW mev lb<ll ""'11 not be obl19ated tol obtain weh lnwnince 11 lander dMtnt *P!)(O?tletl!, Including If londer oo chooHS 
"llngle Interest lruurenc., • which wiD cover only l.l!ndlt'1 lntarut In the Coilaletlll. 

ApplicMlon ol lnallf..,. Proc.dl. Granto< lhlll promptly f1011fy londlr of - ton 0< damage 10 I.he Col!ottnl, whether or not l1JCll 
calUWty or loot Is cowred by lnsutanc1. l..ardt< may mlkl proof ol lou II O r111tor !tilt to do 10 wlltOn flfuten 11 51 days ol !he cuual1y, 
AH pt01:ffd1 or •tlV lnsutonco on the Col11terll. lncludlng ICerued proceada lhueoo. 1h4U be ha!d by L1ndet u part of thol Collaterel If 
Landu conaenu to repa~ or replaeemiant or Iha danu-Qld or du11oyed Collaterll, Lander lhlQ, upo!\ 11rla!1e1ory Df'OOf or ~ture. PIY 
or reirnburll a rm tor !rom 1he proclldt tor the rouonabll colt of repolr or totlor• ti on. H Lander dou not connn1 to ropalr or ~1com1nt 
of Piii Coleteral, l.Bndar ~ rotlln 1 sul~lmt atnOUl'\1 of the ptocoeda to pay Ill of the lndlbtec!nus, ltld thaU pay tho baltnee to 
G11n1or. Any prOClldt wNch have not been dis bur...:! wotN'o &1• 161 montha aftet th•~ roceJpl and which Gr&11tor hU not cornnWt9<1 to 
the repalr or .-orltlan al the Coft•tatal lhell bl used to PIO?IV tllri lndebtedMu. 

"'"'-- R""""'•· Lendu may fl<!Ult• Grentor to ....inlaln with LM<Mt reserwt for p1ytMn1 of lnaurence p<11m,LOm1, which ruarvn ahlll 
bo cr11tld by monthly paymente lrom Grentof of • wm nbm1tld by lender 10 be tutlocianl to produce, 11 l11t1 littean (1 ~l dav- bll"'a 
the pt111T111.111 due dl11, lmOUnU 11 i.ut equal to the lnauronct pt..-nlurn1 10 be !Mid· II flltNn I 16) d1ya bltore payment ~ duo. the raMl'VI 
lunch ere lntufflclent, G rmtot &hill upan demlnd pay any deficiency lo Lander. The raaerve luncla 1hall be held by Lander 11 1 gencnl 
depollt and ahll conetltute • non-Interest-bearing !ICCO\mt which Linder may utilfy by peyment of 1ho !naurll>CO pr•mkant required to b4i 
pold by Granto< 11 they become M. Lsndllr dou not hold !hi rHlfW tunda In tnal fe>< Grent<><, Ind Lend01 11 nol the 11Qent of Grant0t 
l0t poyrnent of the lnauranc:1 r><•ml umt required 10 be p.id by Oren tor. The rupo nalb!ll 1y !or the peymant of P<•rniwM shall rem• in 
Grantor's loll respoMJblWty. 

Ina~ lkponl. Grentor, upon requ111 ol I.ender, thd lumilh 10 l.Jor\der reports on each 1.i. ling poBcy of lnlurance show mg IUCh 
Inf omi1tlon u l.ancllr may rouonablv request ~ the lollowlng: 11! the nm'MI of tho ""°urot: 121 the rlokl tn.urld: 13) 1111 m1Cunt 
of the poBey: 141 the propetty lnatnd: 1111 the than cumtnl vllue on thol bUl& of wi'ich insurll'ICI hu bHn oblelned Ind !hi 1n1mer of 
dotlfJTllring that vllue: end (6) 1111 e>1pintian dl!e of 111<1 policy In lddlllon, Greot01 thal1 upon rsquut by lender (howewr not ~ 
often than lllo"Alftllrl hive an Independent lllPf tlMt ulil f 11:10<y to Lanckt deurmlnl, u IJ)IJllcabll, tf><I cnh value or repllcement coat of 
u. Coll!erlll. 

~ &mem.nu. Grentor 1uthoriru L.endlr to fM 1 UCC f1n1nclng a1111m1n1. "' 11t11n1rivolly, • copy of tNI Agreemem ID perl1ct 
l.Ondlr'• ucuri IV lntlfWtl. Al Linder'. requut, Onintot lddrtlonally agf ffl 10 algn all O!hl r dcCUl!ll<'l!t lhtl ... neeuury 10 ptilKt, 
Pf Otect. end continue lender' 1 aocurttv lnlntUt In the !'rope tty. Thi• includu malti"ll IUtl Llnd9r la tt.lwn u 11>1 llrtt end only hC<JnlV 
;,,1wM1 holdet on the dlll coveting the Prcpony. Grentor will p1y Ill! lillng '-· title tr ender r111, end other f HI Ind c:oltl lnYC!ved uni.u 
ptohbud by taw or .,...... Lind., la rlq\Jlted by law to pay 1uch !Ml tod eoatt. Orantor ltr1VQClblv 1ppoinu lander to OMCuta 
documftnt< necOUlfV to ltlmfer dtl<I If thlfo .. 1 default. Landi• m1y filo • COl>Y o I 1hll Agr11men1 11 e limnang 1111ar111n1. 

GRANTOA'S KIGHT TO f'OS.SESSIOJI. Until def eult. Gtlntor may haw pouualon of the l8nglble peraonll Pf-'Y and beN!lcf 11 UH of Ill 1h8 
Colletanl end mey lift It in 1ny t.wful mai>Mr not lncontlttan1 with ttVI AQtttment or !hi Rtltted Oocumen11. provldld lhtt Ortntor'1 nghl to 
poueulon end ber.-lic>1l Ula ahl1l not apply to ""Y Colltltll whe<9 po1111ulon or 1hl CoU.1terel by lrindlr la flQUlrld by 1lw tc perfKt 
L1ndu't security lntere1t In tuCh Coll.ltat1L II Linder 11 any time hu peueaalon of eny CoUIUrll, whether before or 11\at en Event of Default. 
under thlll boo dl9med to - ·-.... onebl. Clfl In the custody and f)<HCVation ol 1111 Collttwal II lendar llkH wch ICtlon for th4t 
P'l"llOU aa Ot11110r 11141 reQU1'&T or"' llll>CMr. In Lmckr't sole dltu•llon • .ii.II diam 1ppt0Pf\111> inlet the clreumouneea, but f.ikJtl to honor 
l1IY !'8qllllt by Grante>< ahlll not ol ltHll be domed 10 be 1 l1ttuni 10 GJ<Mcite rtl.IOfllble Cl'9. Landtr thlll not bl rlQ\ir..:l to t1kl eny 111p& 
neceu1ry ta pnoMrW lllY riglTtl In the Coftata1 II IQU!lt prior partiel. nor to protect. Jn11t1V1S or m11nt<oln env 9IC\XllV k'111rnt w-en to tlCU'9 

the lndlbtl<f MU. 

LIM>€R'S EXP£NDITUllE.S. It ony 1Cl!On or procoedng It cornmencsd 1hlt would met1rillly off act LlndM" t lmerut In the Coll1i.rel ct' II 
Orantor !Illa to comply with l"'I p<avWon of tlH Agroomonl or tny R1l111d Oocurn.ntl. lriclud1"9 but not limited lo Grentor't llilur• to 
dllciwge or pay when due 1ny ernounta Grtntor la roqulred to discharge or 11-v under tl\le Agrumenl 01 tlnV Rutld Oocumlnta, Lendllt an 
Grantor't bahlll may {but wn not be obtJg.ted 101 take tnV 1cuan that Llndef cluma 1~pri110, Including 11\ll not lomltod to d~ or 
peymg ell tuot. lltne. Houri IV 11'\terutl, micumbrancM Ind other cl el ma, 11 1ny 1Jml ltlllad or pl aced on the Collawll end poylng 1U COSh lot 
lnourlng, malmo!nlng - pn11e<V1ng 1lw Cobtsnll. AO suoh ll<IJl1'(!lttau •naurrcd or paid by Lender for woh purpo<mo wo.11 ll\ltl ~er lntaro1t It 
the nite ch11ged undl1' !hi C...:I ft Agrff ment from the d 1t1 lnamod ct' paid tJy Llndlf to 1he dote ol repayrnm>I by G r.uor. AD llUCll expen
wlll become 1 ?Ill of !hi lndebtedneu and, at Landar'1 aptlon. will !Al be payable on cicmand; 181 be lddld to the bolMca o I the Credit 
~ 11\d bl ~ lmOng ind be ~ ..,.!h uw lnllallrnent paym11111 10 blco1n1 due dunng llthsr Ill ti. 1mn of lffY 
1pp1leabll "'*""at!U ~. ot 12> tho 1'9molnlng term of !he Credit Agrlll!'le11f; or IC> DI tr11ted u 1 bal1oo<I payrMnt which w\11 boo due and 
P1Yibll It the Crw<llt A;reomenl' • rn1i..ltv. The Agreement alao will ucuro pa'(mlnt ol 1""S8 amount11. Such right tlllW be In 8drition lo all 
other rigl>ta end romedlll to which Linder mlV i.. entitled vPOll O.!Nt. 

DEFAULT. &ch of tne followlng sh.aU c:onotltull '"Event ol O.ll\llt ..ider tl'o!I Avf-1. 
Priment Def...it. Gt1nto< f lill to meltl ti'V PllYf!'llfll whln due 111'\der lhll lndebt-.inau. 

OU- o.flulla, Oren tot f .U. IO oompty with 0t 10 perform any other term. obio9fl!on, cow n.ant or cGndillOn eonulnld ;n thb Agreement ar 
in eny of !hi Rllat..:! OoC\IMlltl or to comply wit/\ or 10 perlorm any i.rm. obllgatlon, toYlll.nt or aondltlOl1 eontllMcl In anv olNt 
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F .. Sutmienu. Arry warranty, roprnentltlon 0< rtattment mode or fUtrdhed to Lendu by Oramor or on Granto<'• btNllt un:!er this 
Agrnment or the Rol1i.d ~umentt la f alH or mllleading In any mai.t!al re1poc1. 11th"' now or It !h<I tlme madl or fumilhed or ~· 
t11U or m'11eadlng 11 •nv time 1hlr11tter. 

Defactlw eoa.m.lzatlon. Thti Agreotnent or any of tho R1~ted ~ e11aaaa to be In lull to<ce 1nd oHect llneWdtng 1&<11110 of 1ny 
ct1llot1rol document to en.ate 1 valid and perfected tewrlty lnt1rnt or llenl 1t 1111y lime and lo< •nv raucn. 

lnoolwncy. The lnaoMncy of Orant01. the 1ppo.ntment of a reeelvar for tnY port or Orantor"• proputy. any 1~t for u... beMfrt or 
creditor1. any type ol cr9dltor workoul. or lhft eommoneoment of urv proceeding undat arry bankruptcy or lnsoNtncy r.w. by or ...;r lllnst 
Gtantot. 

er.cllor or Forfeiture PrOOMCl!nvt. Commane1mant al fo...elcmn 0< l01foitin 11<~1. wt>ethu by J~tal proceeding, &ell-help, 
ropoue1tloll or any other method, by ony ert!Ltor of Orentor or by any govtrM>ental ~nc:y •nat any colllter1! n<:tuing tho 
lndebllldncou. Tin Includes 1 g1rnhhmont of onv or Orantor'a 1ccoun11, 1ncludlng cle?Oth eceounu. whh Lender. Ho.....,..r, thla Evant at 
0trau11 lhaf1 not •PP'V ii !hero~ a goo<l lailh dlaput1byGrontor11 10 the v&J;d;ty or ro~11 ol the wlrn wt'lch It ti>& llUll or IN 
crodltor or !Olfaltute procttding •nd II Grantor gilleo lendu written notice of the Cfedrtor or lorlelttn proeeeding and dopol1U with lender 
mor09I 0< a 11.Rty boOO for the ctadltor or forftlture ptOCHCfong, In an amount dllermaned by l.onder, In ~ • .oi. dl1cret!M. n bdrrtg an 
ldequoll rHtMI Of bond for !he cit.pule. 

!wntl Aff901!ng 0--or. Ariy of the p<tce<ii<'g e11<1n11 oc=a with roapect 10 any guvantor, endoraor. 1uroly, Cf occommodatlon party 
ol any of the lndeb1ednan or Ql.laf .llltor, 1ndots1r. surety, or accommodotion p1rty dla 0< betornet i11CDmpe11n1 or rlYOl<n 0< diel)Ulff the 
vt111dity of, or lloblllty undlr. any Guar.nry of thl lnlloblodnul. 

A~• a..ng.. A m1t1r1&1 adverse chongo occurt In Gren tot'• frMnCl&l condl!lon. 0< Lender belieVM tho ~ct of poymem or 
perlormonco or the lndeb19dneu if impaired. 

lnncurlty. Lander In good f alth belieYH l!tolf lnseeuto, 

Cute PtovlsJonl. II tnv default, othlt thin 1 dll1"1 In povment it =•bll end ii Gt11llot hn not botn g;van 1 noliee or e b<llch of tho 
nma ~of tli1 Agrsement wl!Nn the pr~ twoMI 1121 months, It moy be cured II Gronuu. 1Jtor londet sends wrltttn notlco 10 
Grontor dlmonding cure of ll1.ICh default: 111 cum the clol1ult within flltttn 11111 day1: or 121 ii thl cure r.qulnit more lhan Hltlon 1151 
days, trnmedlatfiy lnltitln tttPI wNch lender dum1 In L6nd1<'1 tole dltGretio11 to be tullOclont to Clft tho d&flllJlt and tharooftor 
cC>1'1!1nun anct completes .. ro11onabl1 and ne<:Kt •rv 1tep1 IUflicient to P«>duc• compliance 11 aoon ca reuontbly r:ncta~ 

RIGHTS! AND REMEDIES ON 0£FAU~ T. II an Event ol Dlllault occurs undlt lhla Agremant. 1t ony t1mo lhl<oaftar, l.andef shall h8va sll TM 
rights of • IOCIJl'ed f)M'tV under the K1ntucky Unlf onn Commueilll Codi, In oddltion and without nrnitatlon, lander may .,..,else any ono or 
mot• or tha loliowlnQ tlght1 al'ld t1IT\lldJ11: 

Ac""'1.i. ~... Lendor may cllcllr8 tho antl1e lndlbi.dl'lffS, Including any ptepoymant penstty which Grantot would bl requlr..i 
to pay, lmme<f1staly dut arod ~blo. without notie9 of ony kind to Grantor. 

Asa~ Colmnl. I.ender may rfllulrt Gr• ntor lO clellver lo ltl'ld81 Ill °' any portion of tho Collt!Ortl llT"d lt"i and Ill certiloeatu ol tltlo 
and o!Nr clocumlnu ralltlttg to tho C:ollotoral. londor may l9QIJlrll G""1or to uumblo tho Coll1tarnt and malco It 1vallobla to llndor It 1 
ploco to be clatlgrattd by Landlr. l.endst alaO 1riau h""' lull pow11r to entu upon the property of Grontor to 11k1 posuu;on ol and 
romovo tho t:oaa!llrlll. n the Cohtcll contllra olhlr good• not covered by tNa ,.QJ'Hment 11 the time of repou..VOO. Grontor 11QtM1 
L6ncler moy take auch othet goods, 11<ovldod tt\11 l.lsncllr mak.,. 11uonoble •ttoru to return thom to Granter attar "PO'"' lion. 

Sell !he Cclatenll. lender Iha!! hlYll I ull pow or to All. lettl, tr1111f er. or otlwrwit• de1T with Iha Collltoral °' PfOCled• theteol in llndor' 1 
own name or !hit of Gr1n1or. Lendtr may 11n the Coilatfrll fl pubJlc auction or priv1te ulo. Unle11 U... Coaateral throallra 10 decl:int 
·~ In lllllue or it of 1 type cwtornorlly IOld on • recognll•d marUt, Under will glvo Grantar, and olhlI ptr&Onl u roqulrad by law. 
rouona ble notice of tho tltN arld plac 1 of ony po..bl!i; Illa, or the tirnl ofter which lln'f p<lvatt nle or ony other d>all'»ltion of tho CoU11e1111 
11 to be m.dl. HowlVWr, no not1ce ne.d be provided to 1IfY per&an who, •!tor Event of Default OCC1J11, snr.11 Into Ind IUtht rruuteo on 
ogrOlfl'lent waiYlng tlat petsot,. 1 rigtn to notJ11C11llon of u11. The 1'6qulromont1 or rooaonablo not lea lhotJ t>. mot If 1uch notice la glvon 11 
!lint Ian 11 OJ daV- beloro the time al tho ule 0< dispoJltlon. Al Upet\lff relltJng to the dlspolftion of tho CoU111t1I. Including wkhout 
llmttat>On the e>CPt-• or 19takliig, holding, inwr"'ll, pre poring for 1111 and Ulling the Colllttral, thal I ~ • part of tho lndebtad1•011 
ucutld by thb Agrnmen1 .tnd llhln be payable on detmnd. with ln!t1111111 the Noto rot• !tom elate of expondit1Jte t..i~ ~d. 

Appo9n R""'-'· Lender md have the righl to hlive a rtCllvor appoint«! to IP• po111ulon of Ill or 1ny psrt of !hi C:OU1terol, with tflll 
powor to pmt&ct Ind P<lllOl'Yll the Colleternl. to oporall the Collltetal pr-.cedlng f0teclolure or lllo. Ind to collect lhn ,.nt, fTOm U... 
Collotorll and 1pply tho P<OClllll1, over Ind 1bova u... cost of the reeetvaraNp, agalns1 tho lndoblndnea1. The tect!VOf nt8Y '""' without 
bond If permlnld by law. llnder' 1 right to tho tCPOintrnont or 1 recaivlr llhlfl P:at whetlwlr or nor the 1ppamt11 value ol tho Colllw•I 
•~• tho lndebt..tnou by 1 aubstantlll amo<.tl"l!. Employment by l..-.:tsr th&ll net dlaqualify 1 pe,..,,, horn MfVlng 11 1 ro«l-. 

Collect~. Apply Aacountl. l.andM, elthot l!Mll or tlwou;h 1 recalvet, m1y collKt tho ~1nu, tints.~ and....,.,.,,,..,, from 
the Colaterll. Landor may 11 any timo In l1ndlt'1 dlaerotlon tronofer 1ny Cotlmwal Into llt'ldar"a OWl1 noma or that of lendot"• r.ominff 
Ind recelY'!I IM Pwtmonll. ronu, lncomo, erd revenvu therefrom and hold trll ,.,,,. 11 11Cwi1Y for lhe lndabtadnl11 or IJJilf'r It to 
payment of th& lndebtodneu In •~h on!or of prefsr.n<:• 111 l.llnrllt may dltermlne. l11aofer 11 the Colletioral con&lm of occountt, g1ner1I 
lntl"Qiblu. lna\nnce pollclea, rn.uumenu. chlttal paper, choff 1 In ICtlon. 0t timdar property, Linder moy d1mand. colloct, recalpt '"'. 
11n1t, compromae. IOJUSt. - for, forocioM, or reallle on tho C:o!lateral u t..ncler may determlnt, whothlr ot not lndebtedlll!ta ot 
Cobllral la then duo. For thu1 purpo1u, Lando< may, on behllf of end In tho name of Grantor. roce;ve, opon ,and dltposa of mail 
lddr1111d to C.1111101; ~ •nv addrul to which moa and paymanu '"' to bl 11n1: and endorn notas, chlcU. dult1. money ordou. 
doctRlOtlll ol title, lnltrumfl111 and !tam. pertaining to ptyTMnt, INpmatlt. or 1torege of any CoUatsrsl. To l1cl!lta11 colectlon, Linder 
rMV notify ICCOLDll dlbton ind obigora °" any Co&toral to mike prfm011ta diroctly to L6nder. 

Ol>Uln Dallolency. II LMldl1 ehooln to nll any ot Ill of the Collat1taJ, lendet may obtlln 1 ju<lgmlm again&! GrwilOl IO< any di hclent"Y 
r.m.lnlng on the lndebtodMlt duo to lender aft0< 1ppllcation of 1111 amowita received horn lhl •xm:ill of the rights p<ovld9d In 1t1t1 
AgrHnutnt. O...ntor INJj bl lllble for • do flcloney tYlln If !hi tranaactlon deac:tlb..i 11'1 this 1ubsectlon la e 111'1 of accountt or chartll 
psper. 

OtlMt Rlghta Ind R9!M<ln. Lender 1hln hlvo oJl the 1111ht1 and remedies <JI 1 aecuttd aeditor undar the Pftl\'illonl of tho U...dorm 
Commercf ll Cad•. u may ba 8INndtd lrom !Imo to tJme. In tddlllon. londsr' 11>ell havo Ind moy 11<MCise any or tll othor right• and 
temedlu it may have rnl~blo 11 law, In a<µty, "' otherwlso. 

ElKt!on of R.......slM. E><C9?1 u may ba pro hi brtld by epp!lc1 bit law, d ot llnd1r' 1 tighll and romldle1, whether 1vl!la1>cad by W. 
Ag-1111 nt, tlw Ralotld Documorm, or by any otlllr writing. 1haR be cumulatlvo and rft4Y be •-cilld 1mgokrly or concvrranUy. ElKtion 
try l.6ndor to pum.11 any tlmody Iha• not exciudo pursult of any othot tlfMdy, ond In e!~tlon IO make OXl>O ndlturcs Of to take eotion to 
porf arm an oblige Lion 0' Grant or under this Ag<H rnent, lftlf a fantot'• lallut• to perfoml, lhall no1 a Ill ct Lendlr' I rlght la -- I delault 
and UltcGe itt ..-dJos. 

MISca.LANEOIJS PROVIGIOIG. The to!lowing mi.e1ilaneoU1proviltonl1ro 1 part of tlU Agroemon1: 

~ldrMnb. Thia AgrNment, !Ogllhar with any f!Wted Doc1.<nln11, conatltutn m. 1ntlro undemanding and egrnmem of IN partlet 
n to tho rnatUf3 nt forth In thb Agreoment. No ahlrotlon of Cf aiNndmant to thlt Agreemont ltwsll b9 1Hoctive untNt given In ....ndng 
and tignecl by tho Plt1y ot ponle1 aought to be eNrgetl or bound by tlw '"'" ltlon or amendmont. 

,\nom1y3' l'Ma; expe,.n. Grantor ogrlOI to ll.-f upan d8mancl all of Lan<Mr' 1 coa11 end .. _.. Including t..ndor'• rononabla 
ottotnev-' i... Md !Ander'• legal 1~. lneurml In cOMICloon wllh the enforcement of thla Agr ..... nt. lendar m1y h<r9 or pay 
"°"""°"' elll to hllp tnf 01CI thil AQte.mmt, and Gren!O< lhall poy !hi r:osu and 1><pet1101 of wch 1nforr:omem. Coatt and '"""""" 
Include Landor'• r.-blo 11tamoye' fOff ond i.gal ppenno whcth<!r or not thcte la o lllwsult. lnclldng reosol'llbla 1ttomQy1' Jib and 
iagal 1xpena11 lor blnlcruoteY proceodlngl (includ!ng lffOtU to modlty or vacor. •nv autOtNdc 11ay 01 lr(unctlonl, oppe1l1, 1nd "" 
amu:-i.d p00t-judgmant r:olllctlon lafVICl1. Gr an tot tlao lllall psy aa court corn Ind 1Ullh !ldditloflll '"' a may be dlrec11!d by the 
court. 

~ lfaclrtp. Caption h9cllngll In th!o Ag""""'"' are for ~. P<n'PO••• only arod ate not to bl used to intlfprlt or def"" the 
provlalam ol !NI ,\grlOmlf\L 

oovomr.g Law. ~ A~ w11 bl~ by fldanl ~" ~ to L_,., and. to U.. ntant not ~ by fltdlnl '-· tho 
laWI of Iha Comn-w11llh of ~Mtur:lly without reg.rd to ltl oonllcto IJf law prayblaN, Thlo A.-i-t '- bMn ICUptad by L9ndlr In 
tlle~of~. 

No W..,., by lAndlf. l.aodtr lhal1 not be tlHntMI TD ,,..,. wlivld my riehll unclat thla AgrHment unlnc 1uch w l<ftr II given In writing 
Ind 1>gntld by Lltldlr. No dolly 0t orraolon on the part of lendtf in enteltlng lllY llijht llhaD opema u a w1.....,. of such right or any 
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other right. A w•lvu by l.aoder o I a l)rOV!tlon al llQ AqrMment llhall not 111ejudica or coMtJttm a wollm of L.lndar'• llQl>t otherwise ID 
dtiMnd strict compllanea with that pmvialon or any OthGr provlslcn al thll Al!l'etmenL No Pilar wtlvat by I.ender, nor any eouru al 
dullng betwew> Lendtr and Grantor, thall constitu11 1 waiver or any of Lanc!er'a rlgh~ M of any of Gtantor'• obfogetlona u to urv fut1P9 
ttanuctiona. 'IJheMver the contlt\I of lander la required under lhil Agreement, the gra11ting of 1uc h conaom by Linder in any 1rutor>e<1 
thall not eonstltut11 continuing conunt to au'otequent 1nato~ where "-"'h eona1nt II ,.qu!ad and In oll CUN auoh co"""1 m•• be 
gr1ntad Dr wlthheld in the loitl dlecretlo<I of Lendet. 

Notlca. Arri no bee lllQWod to be given und11< tlU A~ ahalJ be given In writing, and WD be e llaelive when actually delivered. 
when actutl!y ree<irwd by taJeroe.Jmlle !unlau otMtw!n required by law), whan deposltad wrth 1 nationally r.cogniled ~hi COUfl<lr, 
OI, If moiled, when dtposlttd In the unltad SlllH mo~ ... first clan, certlfie<f or -.g!atet.cl IT\IJI posug1 prepaid, d!Meted 10 tho addrUIM 
lhown ,,.., the ~ or thlt Agreement. Arly pmy m.y cllan;e ill tddtal• f 0< notlcu under thla .Ag reemttttt by gf.Mg lotmtl wrttten 
notice to the other PVt-. apecifylng that the pUrpOe of the ootlee i. to chengo the party'• 9ddreu. For natico P<JtPOlfl, Gt on tor agreeo 
to btP Lendtt lnfONN<I ft all llMU or Gr1ntor'1 =rent tddre11. uni... otMrw1" l)rOvlcled or r~ by law. II there 11 more than 00<1 
Granror, any notice givtn by Landor to 1ny Gran tor LI dNtNd to ti. notlctl giwn to al Grantora. 

p.,_ of Attomoy. Grllllor hereby appolnta lando1 eo Gr1ntot'1 Irrevocable onornay-in-laet for the P<IJ>OU of uacuttng any doeumentt 
nccosury to perfect, lmlnd. or to co nlltlt.e tho aim.wity lnt..-61t grarttad ln W. Agreement °' to demiond tamllnftlon of flings of ottw 
ucured partiu. Land&i' m ll'f at any time, end without fllrlhet authortzotlo<i from Granter, file a carbon, photogroiphlc or other rap«><luctlori 
of •ff'f linlnoing atatament or ot thia AgtttrMnt tor UM 11 a f;nancing rublment. Grantor will refmlMaa L.endar lot II expenaes IOI !he 
parfection and the co~ of the porfactlon of Lender'• IOCurity lnl4tUI In tha Collateral. 

B11t11robllty. If a """" or Corl\J)etent ju-toon W.U 1ny provjllan of this Agl'lMlmant to be ill&gal, lnYlllld, or unonfote11ble 11 to any 
c!rcumot~. th et finding .thall "°' m•k• lh<o o 11.,..flng j)<OY!lion iregol, ltwolld, or u,,.,,fo,ceablo u to eny <>1t>e< .;rwmoto.,.,._ II f.alble, 
~ offencllng pro~ •hall bo c>OMldenod modofled IO 1r..1 11 bccomo1 lcgat, vaGd and enforcoablo. If tho offcndmg ptl>\llolon "41W>OI be ao 
mod;fied. It wK be eontldorod dtllo1od from thla ~t"l•mant. Union olherwlsa requi(ad by low, thl Wegallty, ~IV, or IJ!Mnf Oftelbil•ty 
of my provision or thla Agreement ahc1l not afflCt tho tegalitv. vallcllty °' en!otCeabl!fty or eny othet ptoVWon of llUs ~· 

Sue<>naorw 9nd A11 lgno. Subj9ct to any Umltltloru ruted In Iha Agreement on trantler of Gr1ntor'1 lntetut. thil AgrHmctt llUll bo 
binding upon •nd lnura to the time Ht of thll J>lrtlu. their 1ucca.uor1 .and Hslgtts. II o-.hlp of tl>ll eon.w.i t1ecoma ve11ed •n • 
poroon olhor than Gr1ntar, Lender, without notice to Grantor, may dial with Gnontor'1 wccuaora with rer1ronce to lhla AgrMm<tnt and 1"" 
I~ 1 by way of lott>urance or OJ<tonalon w!thoul roluslng Gram or from the obllg11;ona or mi• AQ rulfWll or Uabillty undlf lhO 
lndsbtedneu. 

SIJN!vtil of llapf .. .m.tiona and W~. AD reptu,imationo, warront!ea. ind 1orotm1nta made by Grentot In thlt A~ment lhl!ij 
turvlw the execution Ind d9liVQrf of thlo A~t, lhlU be eontlnW'lg In nature, md WU ramaln In lull lo~ llnd lllf a<:t until auch timo 
n Grantor'a lnd•b-• 1hl!J be paid In lull. 

Time la Of IM Etunce. Tlme Ea of tho uaonce ln IN perlormance of I.Im Agraament. 

WllYe Jt.wy. All pertlu to dllo Agroemartt '-ahy wm.. IN right to arry jtrf trill In 1ny ...-, ~.or countMabim ~hi by any 
~ ~t any Dlhet p8rty. 

DEFINITIONS. The lollowlng upjtalfllld worcl9 and llrml lhlU have the followlng "'"""'G& when UMd In tltil Agl'Hmlnt. Url1n IP41C1hcalty 
IUll9d to !hi CMtrary, a~ nt1aronc11 to dol1t am0U111 lhltll mun amountt In !1wNI money ol IN Unl!od SUtu of AtnMtco. Wol'da and terrnJ 
uud ln tlw llnguilr &hall lnclude !hi plural, and IN pkJr al lhaU Inell.Id. tho alngular, n the Clll\taxt moy roquiro. Word a and term& not othetwlu 
datwi.d ln thla AgtMmtnt 1hall tww Iha maanlngf attrlbvled to 1uch 1.,rna In the Unlform Comtnarc:lll Co<M: 

A~ ThG word ·A~t· muna thla Commerclol Seeurlty "9rMm&nt. u ttu. Commerclal Security A~ moy be anw>dsd 
or mocrno.d ll'om rin'>ll to tirM, t<>119ther with d el<lllbli. and lched<*a 1n1ched 10 ttu ComlMfclal S.cunty Agreement from lime 10 time. 

Bon-ow .... Tll4 wOlll "Sonowet• meont JONATHAN CREfK WATER DISTRICT and includes aO co-tigtllrt ind co-m11tera 11gn!ng tn.t Cred>t 
Agrtttr1ent and 1H tMlr suceauon and anlgm. 

Cobt11rll. The word • Collolffal • muno all of Gnntor'a right. titll and lmMffl In and IC au the Colllterll 11 ducribtd In thft CoDatenl 
Ducrlp!IM 16Ctk!n of lhil AqrMment. 

C.ldlt Agi-.-1. The wordl "Cr!Odit Agreement• moan tho Credit Agroemant datnd l\Aay 8, 2014 and a><ec:utod by JONATHAN CAEE~ 
WATER OISTAICT on the pr;nclpal amount of •100.000.00. togetllu with alt ronewlla of, extenllOnl or, modlf\ceuona of, reflnanclngs of, 
eC>Nolidat!ortJ ol, and aubUkutlora f Ot dl4 note or crwdit 1Q1Ument. 

Default. The word • Dt la Ult" roe ant the Del ault ut fo<th In tr.. Ag_,,! In the 1tction titled • Dtl •ult". 

EnWonmenul Laws. The wordl •EnWonment111 Llwa· mun any and au attte, l1dorll and loell atllutU, r991Jlltionl ond ordlnanc11 
roll tltlg to the iwotectton of h&Jmln hhlth or the environment. Including without limrtlllon llwl Cornpnhenarn Erw!ronmenUI Response. 
c:omi-s1t1on, and Ulblllty Act of 1980, u '"*1dad, 42 U.S.C. Section 9601, et seq. t"CERCLA"I. the Superlund A~drnenu and 
Ruulhollutlan Act of 191te, Pub. L No. 99"499 t'SARA"I, 1ne Hnar<lous M11arltls Tranoportltlon Act. 49 U.S.C. Section 1801, et asq., 
the Reaouu Corumvltlon and flecoverv Act. 42 U .S.C. Sactlon 890 I , et ,.q" or - ap¢cabla al.It• or ledenil llw1. rultt, e< 
'9QUatlonl adopted pinuant thlllto 

E- of Defautl. Tf'llt "'ordl • Ewm of o.1au11 • mean any of the rnnt11 of 11erau1t 111 forth In thll Agrumant In the di fault 11ctton ol llUI 
AglfffMtll. 

6-. The word •orantor• meant JONATHAN CREEK WATER DISTRICT. 

a-tty. The word "Guaromy' ma- tho QU1Tantv from QUI!' 1nt0<. endor&er. JUraty. ot accommodation Plrf't to lander. inclucl>ng 
without l!mlt.11lon a guaranty of aa or part of the Credit ~· 

HezMdoaa SulMtancat. The won:ll "Haurdoul Substln<:11 • ,,,..,, matltfial• th 11, bocwl 1 of !hilt quontlty, concantrotlan or ~Ice!. 
chemical or lnlldloul clwlc:1ertlllcl, may c1u,. or pose a p<esent or potan!W hlztrd to human health or Iha envlrnnmont when 
lmpraperty ....i. treatld, alllred, dliPDUd o I. ger.erat.cl. monulactuted, tr ant ported "' otl>lrwlll handled. The wOtds • Huardoul 
Stmtancea• .,., u&ed In 11\tir wry bro..ie.1 1-.i .,,.i ll'lclude without llmJlatJon wtY and all haurdow or ro.Jc ..m.1ancea. m.1teri1la °' 
wute H d• r.n.d by or llat9Cf t.rder the Environ manur Law•. The term • H a.urdow Subtt1neu • also tnclut!al. without Lmttaoon. petrOleum 
and petro!etm by.products CR atty froction thi!reof and llbula.. 

~- n.. word "lndabtednon· mena the lndoMedneU ~need by the Crodlt Agrumem ot Aetarld Documenu. lncludl"!I .ii 
principal and lntorell tovether with al1 011>1 r lndebtednnl and eoata and expantal tor which Gren tor i. reaponsiblo undo< tl>is Agraemmil 01 
undar any of ti-. R9lated DoeumGnta. 

Lendor. Tl\a w01d • lJnder" ma ans COMMUNITY RNANCIAL SERVICES £IAN1(. its IUCCM&O<I a/Id auigns. 

"'-"'· Tho WO«! • Propetty" means oll of Grantot' 1 nght. titla and lntatlll In and to au !lie ProPMtV 11 <!Mcribed In the "Collaterol 
Oeocription• uctlot1 of tNt >.groelN!lt. 

Reletad ~. The wO<dl "Rala!Dd Oocumema· mun all promluory notu. credit n;te1ment1, loan 1grurn.1111. enwonmenul 
agrurMntl, IJUlfmlid, uc..ity agtffmlnt.s, mortgogn. dolda of trull, NCUrtty died&. collateral mo<tgagu. and all other lmtru:1*'\ll, 
agrument1 I/Id documant1, whittlw now ct heteafllf eid1tlng, axecutld ., oonnecoon with the rnclsb!MMU, 

GRANTO!! HA5 READ AND UNOBUITOOO ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TD ITS 
TERMS. THIS AGREEMENT IS DATED MAY 8. 2014. 

GRANTDR: 

WAT!R DllTAICT 
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SCHEDULE I 
to 

UCC-1 FINANCING STATEMENT 

(Dacrlptlon of Collatenl) 

The "Collateral" incbldas all of 1hc Debtor"s fixtures. peraona1 propttty, goods. 
amwms, chattel paper, doonmmts, instnmJO!ts, general intmgiolcs, inventory, 
machinery, equipment and such other property described below, which it now owns or 
shall hereafter acquire or ereate inrrnMiately upon the acquisition or creation 1herco~ and 
including. but not limited to, the following: 

(a) Persooal Projtcrty. All personal property now owned or hereafter acquired by 
Debtor whether located on 1he real property described in Exln"bit A attachtd 
hereto and incorporated herein by this refaeuco (the "Real Property'") or not. 
including, without limitation, Dc:btm91 rum1 water distribution system (the 
"Facility") including water distribution~ wat« lines. water wells, storage 
tanks. water conditioning facilities. any and all water mains. gate values, curb 
stops, casings. meun and assemblies, signs. air release valves. pomps, 
controls. buildings, construction materials, machinery, appli~ supplies, 
tools, boob, records, fil~ engines, power systems, and all o1her additions 
thereto or fixtures or facilities appurtenant thereto or associated therewith; 

(b) Risbts All of'Debtor9s rights whether now or in the future existing with 
respect to any and all agreements pertaining to the Facility including, wi1hout 
limitation. any and all Water Uaer ~which have been or ate in the 
future entered into between Debtor and tho members ot: customers of 
Debtor' a water supply cmporation or cooperative; auy and all water, water 
~rights of way, easem~ pamits, liceosea. franclri8C'A1, bonds, 
resolutions, ordinances, all accounts, co~ rights, gmeral intangibles, 
insbuments, docummts, chattel paper, building pemrlts, certificates, utilities, 
rights to reimbursements, rights to the present or future use of utilities. 
consmts, ~ exrmptions and liccnscs, engineering. construction 
and other contracts. plans, warranties, guaranties, paym~ performance or 
other bonds, leases and any other contracts or agreements; 

(c) Remmes. Any and all income, receivables. accounts receivable. revenue or 
other monies received from whatever souree by Debtor, whether or not 
relatod to Debtor-& Facility, including without linritation, any and all hookup. 
tap or similar fees, any subscription, reservation or similar fees, any 
asaessm-mts charged to members or customers ofDebtor's water supply 
corporation or coopaativc, any funds now or hereafter held in any accounts, 
including. without limitation, the Revenue Fund~ the Debt Service 
Ac:coun4 the Opmtion and Maintenance Account and the Reserve Account 
(as established in the Resolution as defined in the Security Agreement 
betwemi Debtor and Secu:rcd Party); 



(d) ~ All machmmy, equipment, furniture. fixtures. trade fixtwes, and 
otbarpersonal propetly used in connection with the operation of the Facility, 
now owned or hereaftc:r acquired by Debtor, together with all accessions. 
additions, parts, attachmr:nta, ac:cessori~ or appurtenances thereto; 

(e) f'atwes. All machine:y, cquipmt.nt, f\mtlture, goods and other property of 
Debtor which are attached or aftixed or are to become attached or affixed to 
the Real Property and 

(f) Proceedi. Proceeda and product& of any sale, exclum.ge, collection or other 
disposition of the Collateral including. without limitation, proceeds ofhamd 
or other insurance policies and eminent domain or condmnnstion awards. 
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RECORDATION 
REQUESTED BY: 
COllJllUNITY FIHANCIAL 
ll!RVICES BANK 
CAUOWAY COUNTY 
BAHICING CENTI!R 
1721 N 12TH ST 
MUffRAY.KY 
41071·3!!94 
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COMMUNITY FINANCIAL 
SEAVICU IANJt 
AITN DOCUMENT 
CONTllOL CL!M 
PO BOX 4e7 
llEHTON,KY 4202!-04&7 

p,c. 

ST A TE OF KENTIJCKY. COUNTY OF MARSHALL 
I, Tim York, Ocrk of the County Court ~County and Stll1c 

~
• that the foregoing was on the 

da;or ,2014at~·~l[M,~for 

....,.., -· ... ~·::;."'"'"""'<!!JI< duly m:onlcd in my said of[icc ~~ Boot/19!L Page~. 
Qivcn under my hand this 'j)() -FY o 2014. 

TimY~.~1

11 : •. 
sv_~ __ o.c. 

FOR l!ECQ!!1)£!!'8 US!! ONLY 

MORTGAGE 
MATURITY DA TE. Tho ""'turlly elate of the Ctedlt ~t II May 10, 2019. 

THIS MORTGAGE dated May 8, 2014. la made lll'ld executed lmween JONATHAN CREEK 
WATER DISTRICT. A KENTUCKY RURAL WATER DISTRICT, whose eddreu la 7664 US HWY 
88 E. BENTON, KY 42025 (refmtd to below a "Gfentor"I and COMMUNITY FINANCIAL 
SERVICES BANK, whose addrftl bi 1721 N 12TH ST, MURRAY, CAUOWAY County, KY 
42071-3594 (referrsd to below 11 "Lender"). 

GRANT OF MORTGAGE. For......_ consldemion, G.--~. gm•ll. Ind comoeyw to Lendor with cownaot 
of GENER"1. WARRANTY • oecunrv lnlorut In Ind llen on Ill of Orantor"• right. till•. and lnt11111 in Ind to the 
lollowlng c!Nerlr.d rul propony, together with 1111 axl1titlg Gr &ubuquently •raetad m em-s ~. impmvamanta 
- fuctuta; al u.....nt. rl;ht11 of ''"''I· and 1ppunanancu; au wmr. wit., righll, w11eteo<mu ind dlu:h rlghn 
rincludlng ltoeft In utdltlH with ditch or imgatlon t.ghtlll; lrd If( othef rights, n:rylltlll, Ind p;afitll rel&Wg to the ruJ 
property. Including without limltltion al mlNnls. Oil. 9n, geottatrn.l end limUar mattor1, (the • R111l Property" I 
locn.d In MARSHALL County, Commonweelth of Kll1tuclcy: 

See EXHIBIT "A", which II attached to thla Mortgmge and made 1 pert of thll Mortgage at 
If fuRy aet forth herein. 

The Real Property°' Its addrns la commonly known as 7664 US HWY 88 E, BENTON. KY 
42025. 
REVOLVING LIHli OF CREDIT. T1* Mongave HCutW !1M1 h»bt9dl- fllcludlnsl, without~. 1 rwaM>g h of 
cndlt. whlah ollligata UndN to mah ~ to ~ ap to • rnalmum principal ll'llOGtt of S 100,000.00 10 long 
u G- _,..,...with el Iha,...,. of 1119 CrlClt A~ 

Granto< pniMlltfy 1ulgna to l.anMr all ol Grantor'• right. tllle, Ind lntetnt In l<ld to ell inunt and f urure leun of the 
l'ro!>9rtv and 1n Rtince from the Property. In eddltion, Granier granu to Linder a U ni!orm ColTITMrC!aJ Code Hcurfty 
lnlttffl In IN Per.anal Prope1ty and "-'111. 

THIS MORTGAGE, INCLUDING THE ASSICJNUEHT OF RENTS AND THf SECURITY INTEREST IN THE RENTS AM> 
PEllSONAL PflOPBrTY, IS OIVfN TO SECURE !Al PAYMENT OF Ttlf INDl!BT!DNESS AHO (8) l'EllFORMAHCE DF 
EACH OF GRANTOlrS AGMEMENTS AM> 0111.JGATIOtlS UNDER THE Cl'!EDIT AGllUM!HT. THI! l'll!LATm 
DOCUMENTS, AHO THIS MOllTGAGE. THIS MORTGAGI IS GIVl!N AND ACCEPTED ON THE FOUOWIHG TERMS: 

PAYMENT AND PEllFORMANCL Except H otherwlu P<OVi<*1 In thil MMQl90. Gnntot lhall ~ to Llrder .. 
lmOU1rta tee.nd by tlU ~ aa they blcorr4 due Ind lhlD ttrlctly perform II of Gri1nw'1 obllvatlons under lhia 
Mortgage. 

POSll£8810ff AN!> MAIHTEHAHCli OF THE PROPERlY. Oran tar ~ !Mt Orontcu' 1 pollHlion 1nd "'° of the 
Property 1twl bl govsmed by thll lolowlng P<ovlaions: 

l'oumlon md Usa. Utd Iha OCC\.Wtenee ol 1n mnt of O.lautt, Or111ttor may C11 remafn In~ 11n<1 
control of the~; C21 ma. oPVata m monag• the Pro~ Ind C31 coi9el the Renta ftom !he Property. 

Duty to Maintan. Guntof wn tn9lntaln the Prop1rty In tenlntable con<Won md pn>mptty ~rform 111 ,.pa1ra. 
~ntl. and malntenane. necnAry to""'""""' Ito v111A1. 

Compllnce With~ l.bn. Grontor roinsantt Ind warranll to l.Andlr that: Ill Ounnv the poriod of 
G ..... tor'• ow-.Np of the Property, !hero hu been no ..... gmetatlcm, mllllUfacnn, ltorlge. trlltment. dlspaul. 
rlleue or thtutened '*-of my Hazanloul SJ.Qt.nu by.,,.,. panon on, undlf, llbout or ftom the Pro~; 
121 Granto< hu no kno~ of, or reaon to blllwe that lhet9 hu beon, ncept 11 prwvkxlsly disdoud to 1nd 
ec~ by Lilndll' In writing. !al any breach or -..olatlon ol 111\1 EnviroruT!lnlll Llwt, (bl ln'f uae, 
s-r111on, m1t1UllCl>n, ttDrlge. tn11tmnnt. dilpoul, A1- or !hrnran.d re-. ot "'Y Huardoul Sllbttance 
on, unckr, about or from Ille Property by 1ny pnor .......,,.,,. or occupant& of !he Propetty, or Cc) tny 1cru.i or 
tt....-.s itlgllion or clalrnl of lln'I kind by 1ny ~rwon Ailtlng IO auch matlerl: and C3l Except a prevloully 
~ to and fdtnawlldgld by Llodlr l'1 wrftVlg, l•I nelllwr Grant or ""' any tenant. contractor, IQlnt or othe< 
authorized USllf of the Property lh .. use, ~m. mmrutacnn. llDtW, l1B4t, d!spoae ot or relaM8 any ~ 
SubotwlC'!I on, undlr. sbout Of from !he~ ind (bJ any tuch ~ IMI be conWc1od In compliance with 
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oU 1pplic;ab!9 lederof, aw., and lout ltwt, ~!Ions .snd OJOO.""°' lnchJ<l!ng wlthou\ !imitation all 
Envtronm.ncal l.awtl. Grantor euthoriM.1 Lendof Ind ltl 11gen11 to eniat upon thli Propmty to mek• auch 
lnspectlom and !Uta, at Grantar't llXpOIUI, 11 Lender may dMm apprcpriato to datann!ne compliallca of the 
Property with ll>lt aec!kln of IN Marl;aa•. Any ~ or !Oats mede bv l.nder th.oft be IOI LAnd.,'a 
PIJtl>'HM only at\d shall not be constNed to cre1t1 1ny ~ or liabUirf "" the PAt1. ol l.tnd8t to Grantor or 
to •nv oth« ~· Tile reprBHnllliont and wtn"antlu contllned herein 1re baa&d on Gr1nto<'• r:lue dlllQenc• in 
lnvota1igltlng the Proparty lor ~mdoua Sl.>botsnc<l1. GraAfOt hereby !1 l ~ ond welvu Sf'Pf future c:i3lrm 
agaln1t lender lor indemnity or con!rlb.Jtlon In the ,_,. Gtan10t become. liabla for clunup or orhor aoota undar 
any llUCh law•: and !21 8;1'8'11 to lndtmnlfy. clef&nd. and hold hvmltu Lindi< llg9lnst anv and .u cllirM, louu. 
llabBltlea. c:iamagu, penaltiu, onct l>q>et\189 which Lender may dnclly or Indirectly &Ult.lin ot 11.dfor reeul!lng hom 
a breach of thbl oection ol the Mortg•e- or u • co~ ot any uu, Qelllf 411km. m1111Jl1cture, ata<age. 
dlspo11l, rlleua or t!YaotlMd role- oc<Ot:n!nQ prior to Gl'VICOf'I oWMnhip or lnlarest In tho Property, ~ 
ot not Iha um. wH or lhould MYI> bMl'I known Ill Grlnto<. The ptOVlslont of lhls 1octlon at th<! ~. 
lnoludlng the obllgation to Indemnify Ind defend, Iha!! -"""'* the ~nt ol the lndobledn<ln Ind !he utilf 1ction 
and r.con.,..yanc:o ol the l!an ol thll Mortij&ge and INlll net be 1H"®ld by l.endet' 1 ocqubltlon ol any lntesul In 
th8 f'ropftrty, wh8thar by lotaclQJLOe or OIN<wf 18. 

Nulunca. War.. Grontor ah&ll ""' 081118, conduct or permit any nuiunce nor commit. pennit, or sulfar 1nv 
atrlptllng of 01 wtste on or to the Property ot any Po<tlon of the Propetty. Wilhout lmltlng the generaity of the 
loroVOln!I. Grant or wlD not ternOYe. or grant ID any other party !he right ID ramcve, fl1f'{ Mil>«. mlntrtla llnclud!ng 
all end gn). ooll, cir,, ICOfia, soil, gtev91 or rook producU wlll>out Landet' 1 prio< wrtttsn consent. 

11.-v.1 of '-'11-. Cltantor ati.a not clemolloh or remoYI! aov lmpro- ftom the Reot Prop•rtv 
wlth>ut LendM'1 prior wtlt!<ln content. J.. • condttk>n to the removal ol 1nv ~ Linder may raquif1 
Grentat to mall• wrangetnenta utlsf eetory ID Lelldor to rap!aee &uch lmp<ovomtr\ll with Improvements of et _, 
equll value. 

leodet'a Right ta Enter. l.an<lar Ind L«>dtr'• agorns ind repnunt1tlva may antot upon the Rall Prop.tty et aD 
tOMOneble tin.a to llttend to Llndtr'a lntorOlts Ind to lnapec! the Real Pt~ lot pur- of Grantor'1 
compl!anea wllh ti. IB(rN w condlllonl of thl• Mottgag1. 

CompllaMa with Govemmanul R..._. Gflntor ll>el1 promptly comply with an ltwa, otdiMneos, and 
reguiltiana, now or hetulter In eHect. of eD ~Ill authoritiea lpp6cabla Ill tho "'" <>< occupancy ol tha 
Property, Inell.ding without llmtUtlon. tllO Amotlc- With Dlnbll!!ln ~L Otantor m.oy contatt In good faith lrty 
1uah i.w, ordintnca, or regulation Ind wlthhold com~ during ony ptOUadlng. kleludlng IJlproj)ff •te 1ppe11A. 
ao long H Gramor hu notllled Lender In writing prior to dolng IO and so long ea, In Lender'• aolo opinion. Lendar'a 
lntwuta ln the~.,. not jftopardlzed. Londar may Nq!be Gmttot to poll ld<oquata aecuritv or• •ur.tv 
bond. -IQl\lbly -lactorv to IM>dlN', to protact lender'• Ulterott. 

Duty to l'rot9ct. Grentot '""'" ne!tMI to ab6ndon or l111ve """"lllC!ld the PrOPMtY. Grantor lhd do 1H Oll>er 
ICll. ln edd1 tm to thoH acts HI lonh abOV9 In thla aeetlon, which f I0111 the chulctM and use or IN Prope<ty 1118 
reHCn&bly neeeu.y to protact and pr- the Propeny. 

DUE ON SALE • CONSENT BY LENDER. l.ondor may, at Ler>der'1 option, dtdara tmmedlatetv due ond pavable 1111 wrnt 
aaeursd by thla Mortg&go upon tr. alle or trarulat, wltl>oul Lendar'• prior wrinen contMt, of all or onv Ptl1 ol the Rel 
Property. or ""V ln!ll<Qt In the Ru! Property. A ·w. or tr811aftr" meana th& corweyance or llul Property or anv right. 
title or lntMUt In Iha Ru! Property; wnethorr i.; ol, ti.nellclal or OC)Ultoble; whethtr YOluma<y or lnYolunllty; whether by 
outJ1ght Uk!, d6ed, nta!ltMnt wo Contract, lttUf contrKt. eontttet for clffd. lus8hold lnWe&t with • term Qraater 
than thrM 131 yeara, luu-optlan contra<:t. or by Ml•. uslgnment. or trentfM or ony benellclal Intern! In t>< to any land 
truat holding tltl8 to Illa R"'l Propatty, or by ony othor method o1 COflV"YMCe of an Intern I In the Acal Property. Ho-. thl1 option lhall l'IOI be .-cited by l.4nOer II wc:h ~It prohtit9d by f9dttal law or by Ken~ltV law. 

T AXQ AND UEN9. The foUowlng ptovislona relltlng 10 1M lt•tt atld llenl on tht Prop.rly "" pt rt of lhll Nongago: 

~ Granter m.u ~ whBn dlla tend In alt ~ pn0r to dtlinquencyl all lftUa. PftVToa ta>ru. apeclal toes. 
u•OUIMl!tl. wat• ~ end .ewer IMMca ch8rgu levl9d egalnat or on 15CCOU11t of the Property, and &hall pay 
when due all claim& It>< w01k done on or lor .....ice. r~ ot me ten.I lurrithed to thl Property. Gcantor shafl 
m1lr111ln Iha l'ropotty '""' al any lllM lwvfr'9 ptlority over "' 1(11111 to tho intartH of Landar I.Diet lhla Mortglg<I. 
•XCtPt tor - ller>I ~ IQ1Md ID In writing by Landtr, and He.pl f()( the lien of ti- and -
nc1 due u lunhet apocillod In the AIQht co eont.1t P'lr&groph. 

Right to Contut. GtlntOt may witH>old paymtnt of .,.,., tow, ueument, or dim In """"8Ctlon wltll 1 good faith 
.u.puto ~ !he obligalion lo PIV. to long u lendor'a lntoffll In the PrOP'f rt't' It not jeoperdizad. II I lltn 1rise1 or 
It IJed at • rawll of ~t, G<antor ahall within llftHf1 l 1 51 drry1 •lier Illa &en llf Mt or, II 1 llen It flltd. 
within flftew1 ll Sl elev- attar Gnntor hat nctlce al thl tq. aaaur. the ditdltrve of the lltn, or ff ~ted by 
Landtt, dtpo11t with Lendtr ca1h or t aufficlent corporate .,.eiy tiond 0< other~ utlatlctory IO lender !n 1n 
lmOUnl rruffiolant to dllclwV* tho llt1'\ pl.a srrv coats ond rlllOfllble tttornava' 1-. or other~ that could 
·~ u • 11ll1llt or a foraclcsura or sale undtf the lien. In any contuL a.- ahall delerd lllelf and Landa! and 
aholl Hfflly any tdvene judgment before enlorcam1<1t ~ IM Prapsrty. Grantor shall ....,,.. londtt 11 an 
1dclltlonal obllgea under any ""11IY bond fumltr..d In !ht conteat pc~. 

Ev&Mnc. of ~ Gr1ntor al>IQ UPQ11 demand lumlth to lAndet uml.ctOry ~ea of PIV'Nnt ol the laUI 
ot 8U11U1111ntl Ind shall authoril• the appropriate ~ olftclll to <la!!- ID IAndor at MY tlmt I "1ritten 
rtatomenc of the II- end_...,,._ agllll•t the l'loperty. 

Notice of ConRu<llion. Gr1ntor 1hltl nollfy L....w It least ~ (161 deys ti.lore any WOllt lo commenced. 1ny 

1Gf\Aea1 ara turnlsl-oed, or eny mewrlala are 1uppfi6d ID the l'roptrtv, ll 1ny -··lien. materialrnefl'• llen, or 
othtr lien could i.. -td on~ ol the work. UNica, or matMlala. Gtantnr wt! upon requut of Lender 
fumlsh to Ltndtt edvanca 1asurancoa 11tilfacrory to Lender that Gt1nror can and wll PIY Iha COit of 1ueh 
improWIMtlta. 

PROl'ERTY DAMAQ£ IHSURANCI!. The lolowlng pro'Mlont ralttlng to illlUting Iha l'n>petty aro 1 "'°" ol this 
Mottgoge: 

M.lnlenance of "--· Gr1n1or &hill p<oouro and molntMn pollclel of llro lnturaneo wlth 1tandar'd a>ar>nded 
cowraQt -.......ni. on 1 replac.......-« baaJa le< the luG INurable ....iue ~ &ft lmprovem...ca on tt>e Rael 
Propmy ln en amount wfflciont Ill IM:llCI lptlllcttlon of any co!nauranc:e di.-. and with • Ill ndard ~ 
clauae In llYCf of lAnder. Grmtot llhall atao pmcwe Ind ms!ntain comp<-.ialve ganer&l lllbl(ky lnl<lr.tne<1 In eucn 
eovtr&Qll amounta n LAndtr may requut "'Ith I.ender being named " .adltlooel lns\Rda In such lilblllty lnl .. lf\CI 
po~ Addl1lclne!ly. Gr1111tar ahaJI mllnteln llJch Olher in.uranco. Including 11111 not llm tad to haurd. blalnes• 
"'!Irruption 11\d bollM lnturlMO u L.andar mty roc;ul<t. Poaoi.. th.II be wtitten by llUCh lnaunnco ~ end 
fn .wch '°"" 11 may bo !'8a0nlblv occepbble to Lflldtr. Grsntor lhall dellvolr 10 i..ndtt "*'1illcstt1 of oo_.ga 
from each lnolftf contalnlng 1 1dPIJllllon that COWf&9'! will not ti. c.nulltd or dlmlnlolwd wlthoul • rnStlmun'I °' 
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thlrty C30l days' prior wrlnen notica to lender and not cCll!laJnlng IJt'rf <11ac111mer or the lnluret'• Qability ror flilure 
to gtw ..,c;t, ""~· Each lnnnnea Polley 1lao 1hlll include an imdo<nmem pnwlding 11..t coveravoi In f evor of 
Lender wlU not be rnpalrad In any way bv any 1<:1. omlmon or de11ult ol Ormtor or any othor """°"" Should thl 
Reel Property be located In an tr1• designated by the Adrnlnlotr110< ol Iha Fed1r1I ~Management Age<IC'( 
a1 1 1pocill flood hazetd a-. O rantor egree. to obtain end mllnt.in Fadsrll Rood lnaur1nce, II 1V1li.oble, tor the 
mnlmurn amo11nt ol Grantor' 1 Ctedit line end tM lull llf'll)ald princip.i blJance ol any prior lims on tlw prnpeny 
aac:urlng thol lean, up lo the ma•lmwn pollcy llrrita 11t under the Natlonll Flood ~ Program, or n o!Nrwlse 
r"'lthred by Lander, and to mtlntaln 11>Ctl intur1nee for 1111 term ol lhe loan. 

Applkatlon of ProcMdl. Granter •hall Pfomptly notify t..ocMI' of·~ Iota or damage to lhe Property. Ltnder may 
ll'l.lke p<OOf ol 1011 ii Grantor falls to do 10 within liftffn n &I d..,.. of the c11U1!ty. W!1-lher er not Lender'• 
Meuri!V Is ~ Lendt< may. n l.8ndef' a •llctlon. receive md ..uin the P<Oettdl ol any 1NurllllC9 Ind apply 
the ptoeMdl to the reduction of ttle lndebt9dneu. ~ ol •nv llln 1 f!Ktlng the Property, or the ,.,.to11tion 
Ind ropolr ol ti. Propwty. If Lendu lleor. to apply the proee.dl to r111or1tlon and 111p11r, QrentOf &hall repair or 
repltc:e ttle ~ or du tro'l'Od '"""'°....,,.mt in 1 ,...,._ uehltototy to Landt<. lander th&ll, upon 
utilllactory pmol of wch ••l*'lfitur9, pay or rWnburat Grantor trom the prOCMdl for IN l'UIOnable 0001 ol 
repolr or ra1or11lon 11 Oran tot la ""' In def au II undfi thla t.longege. A!fv p<Ol:Md 1 which lllw not llMn dltbutud 
within 180 d1.,. ahat their receJpt end whlcn Landor hu rD! committed to the nipalr or rutoralion of Ille Pro1*tV 
lhall be UIOd lht lo pey 81:1'( amount owing to Linder ur>der VO. MottgaQe, then to pay tccn..d lnta-t, and the 
remlln6tr, 11 any, lhaB be applied to the ptlnclpel balance of the lf>:lebtsdntn. II t..r.der noldt .,,... ptt>Ceeda alter 
J)<l'(mcnl In full of 1111 ~btldnln, auch procudt 111d be paid to Or Ill tor 11 Orlm0f'1 ln11rnt1 may api>nr. 

GrantD1'1 Report on 1n1......... Upon req\lQt of Landar, howtwr not more !hen once 1 yaar, Oran1or lhaII lumiah 
to l.andar • rep0<1 on eldl ox!tMg polley of lnaur1nca 1t>owlng: (1) the neme ol the Int.,...,; f 21 the rlab 
in..nd; (3) me omount ol the policy; 14! ti. pro~ lnatnd. !ho than curram replaeemant Vlluo ol 1uch 
propeny, W1d IM manner of dllltmlning th1t value: ond f~I m. 1l<J)lr1!lon d111 af !he polley. Orentor shall, 11pct1 

fOQUIS1 of l.lndlr, hlVI on !ndelM"dent •P!l"alffr utlo I IC!ory 10 Lender detarmino the cash volua repltcemam colt 
of l'1o Property. 

LDIDDl'S EXPBiDITIJREi. 11 ony ICl<Jn or proceedlng ts o~~ that would nuterlltly elf act Lmdar' 1 1nt1rut m 
the Property or If Orentor f ''II to comply with any prov!alon ol thla Mortilll• or MrV Rallhld Oocu,,_tl, lncludlng but 
not ltmlted to Grentor'1 lallure to dlachotge or pay when cluw 11ny ~ Or1ntor l• '*IUired to dllolwsr;o or p.-, under 
th/1 Mortgl;o or·~ Rmai.d Docurnont1, Landor on Or1ntor'1 beh.111may(but1haU not be obig11ed tol t•h 1ny action 
that t..ndu dMmt IPPfOPMte, includlog but not limit1d to dllchesvlng or paying Ill taxu, lllnl, IOcaity ln11tt11t1, 
encumbroncn and Dtl'llt clolnu, n ony tme lsvled or pllced on the ProJ)eTt'f and paying .U co.ti for Insuring. 
maintaining me! pc111Ning me Propnty. 411 woh txplfldituru lncurr~ 01 pa.Id by LlncM r lot 11UC11 purpo1u wm limn 
- merest 11 the me chlrg9d under the Ctldlt A~ lrom 1111 d.111 lncurrad or poicl by l.8ndet to the dlt• of 
fl Pl\'ITIOl'll by Orantor. All such - wll become I Pllt ol the lndtllteclnul and, II Lender'• 09tloo. wll !Al bll 
payKile on dtnwld; !Bl be added to lhl balance of the Credit Agroemait and be apportioned omong Ind be peyoble 
"'Ith 1ny lnlldmart payinont1 to blCDINI due during either [11 the torm o1 ony appljcobll lntvrenc. palky; or f 21 the 
remolnlng ttnn of !tit Credi! ~m: or IC) bl Uullld II I bllloon payment which wlil be due and paylble II Iha 
Credit Ag<Hmenr1 maturity. The Mon;.ge also will oacure payment ol lhUe 11mountt. Such right lhall bo In addition 
ID 111 other rlghtl and ramedln to which Linder may bll entlllcd upon O.rllft. 

WARRAlfTY; DEFEHSE OF TITLE. The lollowlng provlolona ...it ting lo owrwmhlp of the Property 111 1 port or thll 
Mortgage: 

Tlllo. Grontor warrant• that: la) Gramor holdl good and mvkltlble title of record to the Prope<W In lee llfllllll, 
f 1111 and alalt or all Ilona end oncumbroncn ottltr than tholl eet forth In tt>a R..,1 Property deKrlp1lon "' In any 
!11111 lmurance pollcy. tllle rapon, or tlnll dtle opinion lllUld In rlYOf of, md occ1p11<1 by, Llndlr In eonntetion 
wlttl !hi. IAort;oge, and (bl Or111tor 1'1111 the IUl rlgh1, power. and llUlhcrlty to execute and doli\111' this Mortglll• to 
lender. 

Def"'" of Tltla. Subject to the ex«ptlon In ttlt puagrapli ll>ove, Grom or WlllTtnl:I ano wUl lorsve r dlllond the 
title to the Property agein.t tho lawt.J clalrm or all peraona. tn tho OW'll any ..:lion or procftdlng II commenud 
!hit questions Gt1ntor'1 tltll or tht lmtralt of l.8ndor under this Mortgeoe, Grentor aholl dli.nd tho octlon at 
Clnntor'1 -· Grentor may bl the nominll ~ ln IUCh prOCl9dlng, but Lenaar lhlll bl ~ to 
paniclpat1 In IN PtOCHtfing and 10 be NP!'Mlln~ In !he ptOCMdlng by counoel of lender'• own cholc9, end 
Oromor wil dlll<Yer, or C&UlO to be dlllvered. to Lender luch lnt~t• 13 Under may rtQUat lrom time to !Imo 
lo pmn>I oueh pe~tlon. 

~ Wltll ...... Orantor Wltrll\l:I that !he Property md Granto<'• UH ot IM Prnperty ca<npllas w1th Ill 
e""'tlng 1ppliclble tawo. ordlnancu, and ~ulatlona of government.II autl»ritlel. 

s......... of~ 8lld Wlmntln. An repruanutions, werrontles. and 1gremnents meda by Gtentor In 
thlt Mort~• sl\lfl a..viw the 1ucution and dln-..ty of lhll Mortgage, 1hlll bl contlnull>g In neture, and ahtU 
,.,,.., In full bee and tf loct until lui:h time u Grentor' 1 lndebtldMu •hill be pa;,! In tun. 

CONDEMNATION. The lollowlng provWcra r.tntlng to condamnatJon ~ 1rt a P1r1 of tl1iJ Mortgtge: 

Pracalllnga. II llty p<OCffd!ng In con<llmnatlon II filed. !Mntor tltlll promptly notify Lora.r In wnllrlg. Ind 
GrlntOf 1hll promptly t1kl auch 111pa u may bll nlClallrV ID O.f«ld the 1otlon tod obtlin the 1wlld. OrontDr 
may bl Iha nomlnll p.-ty In 1uch proeoedlng. but Ltndar 1f\ell be ontllltd ID partlcioate ln the proceeding 1nd to bo 
repruonled In the prnceedlng by COUWlll of 111 own choice. Ind G~or will d"wr or c111JS1 to bl delilYerld to 
Lender wch lnwutnontl and doeurNl\Utlon 11 may bo requnttd bv Lender lrom tlm1 to time to permit ouch 
part)cf potion. 

Applloadon of Net Practe<D. II 111 or ony part of the ~fl\' la ~ by eminent tloma!n P<octldlngs or bv 
l1lY procMdlng or purchlH In lieu of condlmnallon. Landot may 11 fta olectlon require thet oil or l11Y po<llon of the 
net proceeds ol the 1wlfd bl eppli8d to the lndlbtednou or the rwpllr or reatoratlo n or !he Pre petty. The net 
proceedl or U. aw1rd thlll m11n the sword 11tet payment of oil ro.->lbll coetl, ._.,..., end lttorneYI' t.Gt 
Incurred by l.l11det In conne<:tlon with the condllmnotlon. 

IMPOllTIOIC OF TAXES, FIES AHD CHA!IGES llY 00\IEINMENT AL AllTHORfTlES. TM followlng prov!aloN nilatl ng 
to gownvnenlll tuu, 1 ... and chargt• ore a pan ol this ~ 

c..r.at Tuw, FftO end Chtrga. Upon 111q1»1I by Linder, Orontor thd 1ueut1 IUCh documlnl.l in addition to 
tNo Mortsage Ind Ilka what.-..r ottllr action Is ,.q1111ttd by Lender to perm:t Ind contlnut L1ndlt'1 filn on IN 
Ru1 Property. Orantor ohllll relmbur11 Lender lot aB !IXal, n clncribtd belDw, IOglther with oll 1itp0Ne1 
lncUf'fld in recordlng. perlacttng ot conllnu!ng tlW Mong1g11, lncludlng without umnnlon 11 taxH. f .... 
documentary ttam~. W1d othl< cn.rgn tor reconllng O< reglstlring ~ Mortveii•· 
T-. Thi lol!owlng INU COtlltn- I- IO whkh thll llctian appkl: 111 I 1paclflc tax""°" - type or 
Mortgage or upon Ml or lfl1/ port of the lndebtldn .. 1 11C11Ted by mi. Mortg~e; 121 a 1peclhc ta>< on Gtantot 
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which OrllntOl II •uthorlad "' ~ to daduat from p&YTft6n~ on the lndobliKlnau tocuttd by thlo type of 
Mortgage: l3J • tu on thi1 type of Mortgage charguble agtintt the londor or IN holder of tha Credit 
Agret11Mnt; Ind l4J 1 1pec!Hc tu on all or 1rry portion of the !ndlbtadnau or on paymonto or princ!~I and 
intel'Mt rMd• by Ot1ntor. 

Subnqmnt TQff. II any r.u to wtuch !hit ucmm ~'" .. enoctiKI 1ubM<1uent to tn. dote ot thla Mortgago, 
thlt 1.-ertt 11Wl have IN ....,,. d1ttt 11 an E""rtt ot O.roult, and LllndM may •-cite •nv or &D ot 1.- available 
remadla1 lot an Event or Deroult u pmllldod below unlalt Grant<>r either 111 p1ya the tH b<I fono It becomu 
delinquent. or (2J conr1111 tho 1u u provided allow In th<I Taus ind Lisna l8Ctlon 1nd deposiu with ~ 
cash or 1 avfflel8rlt corpor111 ainry bond or oU..r uc.a!ly ullslactorv to Lander. 

SECURITY AORiEMENT: FIHANCINO llTA TeMEHTS. The to!lowtng provltlonl rei.ting to t1H Mong1ge u 1 11CU'lty 
agtMment 119 • part of thla lilon1199e: 

8-.tty A~ Thia lnstrumtnt thd const!Me e S.Curlty AQ<eement 10 Ille extent lllY or the Proputy 
conatltutu futturH, and Lander &1111 havt all of the riQhU of e ucured ~ l!lldtr the Uniform Conurnircial Code 
4.1 amanrled trom tlma to 11"'9. 

Security Im.ten. Upon rwQuut by l..-ider. G rant<>r ahell ta\• wh&IOWI' actlon la rmii-tad by Lencle< to potfect 
and ContJnlJe Lender'• &eQJriry lntatut in the Ruu and "-"onal ~- In addition to~ th<t Mortgage 
In tho real property tacord1, LAndor ""'1 • It 1f1Y lime and without further 1utl,.,.llltlon lrom Oram or, tlle execu11d 
eounterptttl, copiff er roprod..:liont of thb Mong~ 11 e flnanc!ng ttat1ment. Grantor 1t\all raimbune Lander 
lot all 9JtP1nau ineurTad In petlectitlg or continuing thia l&Curity lnwut. UJ)On defoult, Grontor lhaD not remow, 
..,_ or detach the Paf10nal Propeny from !hi F'roperry. Upon default, Oranror ahsll 1u.mbll any Persona! 
Pt°'*1'f not lfflxed to the Propany In 1 rnennor and 11 1 pl1ee reuanably conwnlem to Gr1ntor and~ and 
mau It availbloo m Lendor within thrM (31 d1y1 atter rKaipt of wrlnan dem..-.d from ~ to the ext""! 
potmitted by appic.able law. 

~"· n,. malling eddrulQ of Grantor (dablorJ and Lendct (Mcured patty) from wtvl:h itlformotton 
conccmlng IN aecwlty lnteratl grarn.d by thil Mongege may be obtaln&d t .. ch H r~ad by the Uniform 
<Ammerclal Coda) 119 11 rtated on the flrll page of this Mortgage. 

FURTHER ASSURAHCl!S: ATTOllHEY.w.FACT. The following prov!slona relating to funhlr Hturancn and 
1ttom&y-ln·lur are 1 PMf of tlU Mortgege: 

Fut1her Auurmcn. At any iun.. and from time to Ume, upon l'OQUQI of l.endet. Gran tor will mike, 11UCute and 
del!wr, 0t wITT - to be made. •ueuted or del!Vtild. to Landor or lo Lande<'• de tlgnee. end when reqve1ted by 
L.endar. COUii to be lied. record6d, refiled. or rwl"9COldld, u !ha oue may b<I, at such t!tnet and in IUeh offlcH 
Ind pla.:H H Lendt< may clNm lll>P<Ol><1lll. lllY Mid all 1uch ~. dliKll ol tnm. leCU'lty <Inds, ucurri:v 
egrMmenll, llnandng atl!MIOlltl. continuation 1uitamen11, butrumantl of furth9r 111UTV1Ce. certillat4&, and 
othtt docl.IMtltl H may, In the IOll opinion ol lender, be necuurv or dealrlbla In order to ettectua11, c:omplero, 
perfoet, contmua. or PfU«"" 111 Gtantor'1 obl.gabMI undo! IN Credit A<;i,_,,.nt, ll!lJ Mortgage, and the 
Re1-tad Dowtnerttl, and 121 the i..,,. Ind 1ecurlty 1ntvt111 crutad by Iha Mortgega as firtt and prior liens on 
the Prop«ty, whethet now owned or herulter 1~ by Gremor. Unleu p<ohlbltad by ilw or lander agreo to 
the contrvy In wtltlng, Gr1nt0t ah.of r&fmb<Jrwo Lendar for Ill costo ud - ~unld In COM1ctlon with the 
mamre referred to In tlllt p~. 

Ancn..y-ln-f act. II Oruitot rw to do 9'1Y ot the thing• roletrM! to In the pniCO!IW;I paragraph. l&1ldcr mey do 10 
for ltld In the nmie of Gran tot and ti Gr antot' 1 oixpanu. Fot luch P<l'JlOSft, Glon10< lwraby Irrevocably appolnf 1 
Lendet H Gr8ntor'1 1ttomey-1o-i.c1 for the purpou of mUJng. exeevtlng. deli\'eting. filfng. .-.cordlng. Ind do.c>g d 
other tNng1 es may be nec.uary or dutr1ble. In larder'• IOlo oplnlcn, to •ct>OmJlllah the mattere refell'9d to In 
the preeadltlg paragraph. 

FULL PERFORMANCE. II Orantor payo 1a the lndablednea1 when duo, torrruMtet the ctatf1t line oecount, and o!herwiao 
perlormo 1111 IM obll;ltloftl lmposod upon G ran!Cr uncser tlU Mortg11;e. lander lhlU 1xeaut1 and dlf iwt to OrantOI" • 
~abl9 utltf action of tNa MO<tgoge and 1U111ble llllB<Mnll ol t8rmlnatlon of any flruincing llltemant on lil<I 
avidenclng Lendu'a ueurity fntarut In the Ranlt and !he Peraonal Ptoperty. Granto< will PIY, H ~ttsd by appllcabla 
law, any ruaonablt f9mljnatJon fie u d11ermlned by Lender lrom time to time. 

EVENTS OF DEFAULT. Esch ol the lollowtng, 11 Lander'a option, shall contritllte an mm of 0.feult undo< thli 
Mortg1ga: 

Pevn-t oata.tt. Grmtct lllDI to rruka 1rry P-1\'mlITT when di.II imcler the lndabtednou. 

DefAlllt on 0th« Paymantt. Flllure of Qr an tot within lhe time reQWsd by thb Mortg1g11 to rn1k• lflY payment !or 
tana or lnsunnce, or llJlY other Ptvment "6eOU&1\' to p<r.osnt lillt>g ol <>r to • flact tl1IChlrg8 of any llen. 

01hft o.loula. Greot0t lail1 to comply with or to perform any oth<lr tmn, obllgltlon. cownant or c:ondltlon 
c:onulnad on u.i. Mang~ or In .,.,., ol ti. Roleted Doc""*'ll 01 to comply with or to P9ffor<n any term. 
oblgatlon, COV11nant or condition comalniKI In any olhar agreemant b<ltwftll Lendet and Grmtor. 

FalH Stallment9. Arly WlfTlrttv' repretlf\Utlotl 0( llltemant ma or furn>Wd lD Lender by Gran tor ot on 
Gnnto<'1 ti.hall undet thd Morrg1g 1 or the R.Utod eoa.n.nu It false or mllludfng In lllY m1 terlsf reapact, 
lllther now or 1 t Iha time mada or lurtUlhed or beCOfTIU r.is. 0< mWudtng 11 any time thefoaltw. 

O.laedw ~ n.i. ~ or 1ny ot tho RalltJld Documenta c:aasa 10 be In lull lore• 1nd ettect 
{lneludlng f a!Uo ol llJlY coa.toral document to crweta 1 vllid end petfect9d &ocuritv mierut 0t lien) It any time and 
foranyruson. 

Death "' lnaolwncy. The cluth ol Orantor, ti. 1nsoi....ney or Clrantor, IN appointmlflt of 1 r1C1M1r for any Plfl. of 
0t1ntor'1 ptOPeftY, any auJgnmenr to< the btiwht ol cniditon, """ fYPI or or.di tor wO<tout. 0t d1e 
commencament or llnV P<OCMding llf\deJ' any banltn4>tcv or lntolvwney law1 b'( or aglitllt Grontar. 

Cnditor or Forlelture l'rooMdlngt. Comml<ICamant or I~ or lorllitufe p<o~1. w~ by judiclal 
procnd~ ..it-help, repo&l8Ulon or 1ny other method, by lrtY crodltor or GtBntor 0t by ""Y go~ aoancv 
•inlt any property ucurlng the lndob!ednau. Thie lneludu 1 gamlthmem of any of Orarrtor'1 l«O<ITIU, 
Including dlpodt accounu, with Lendat. ~, tl\JI Ewnt of Oaf 1ult &hill not apply If there It 1 good f &th 
dlapotw by Grantor " to Iha v1iidlry or rauonableneu of the cla!m which ii tlwl ti.sit of tho crsd"rtor or ton.iture 
prnCltlding and ti Clrontor g!vet Lendet wrltten notlca of the c..dltor or rorlllilln PJOCMdlng and depoa!U with 
Lendor morio or 1 surety bond !of the credltor or forfeit.A ptOCffdlng. In an amourit dewm!llld by Lender. In ltl 
aole dbcrltion. as being an edequat• ,...,,,. 0< bond for the dl1put1. 

8'ach cf OtMt A~ Any broach by Gramm ....i.t IN tarme of rony other ~ant betwean Grant0< end 
Lender that ii not rsmiadlld within 1ny grace perJod provided !htrei<1. Including without Jim.talion any 1grMtnenf 
concaming,.,,., lndebtedneu or other ~don ol aranror to !Ander. - uating now er lat.or. 
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~ Affw~ a-or. Any or the preeedJnQ ewnta oceura wfth ruP90? to M'f guarantor, andonw. IJU'tty, 
or aceommodatlon Pllrtv Of any of tl!9 lndebi.dnen °' llllY gwrentor, endorser, ""9ty, or accommodation party 
dlu 01 bocomea lncompetant, or rewke. 01 dispute. the vali<lltv or. or liability undl!t, any Guaranty of the 
lndabltdnut. 

Adnrn Change, A mot.lat ~ change oeeut1 In G rantor' 1 f 1t1ano1-I condition, or Lander bollcMa the 
prolpeet o I payment or po!rformaru:e of the lnde1Jta<!ne11 11 lmpelred. 

lnHcurlty. Lender In flOOd f alth belleve1 ilHlf lnaecure. 

Rlgltt Ill c.... H any del8'1lt, o!Nr than • claf ault In rwrment Is curabla and II Granror has not bnn given • notice 
ol a breech ol the 11rne proyblon of thla Mong.ge within Ille pt90tdlng twelw (121 montha. It may ti. etlled It 
Oraniat, altar Lendor aenda wnmn no1lce to Grant Of mmending aura o1 ru:h default: (1) ~ the daf f1Jlt within 
flft"'1 ll&l dayw; or 121 ii the curt>~ more than fifteen 1151 dayt, immedlauly lnltietu SUIPt which Lender 
l!Hma in Lend«"e 1ole dllcntlon to be aufflelont to cure the dof.ut rnd ttw.ahar contlnuo1 and completu an 
ruaonabla and necnaarv llepa 11Ufficion1 to produce eotnpllar.eo u ._.. u reasonably practk:al 

RIGHTS AND llfMWIES ON DEFAUl T. UPOl1 lhe occurrenc. of an Event of Dtlaull and .i ony tlml thlftaftw, Lenclat. 
Ill Linder' 1 opl>Oft, may e~lu any ono or ""'" of the lolowing rlghta and r1rnedlM, ln ..sdlllon to any otlw! rlghta or 
remedln prov\lled by law: 

Aeealarai. lndebteclneu. Lender •hall ll8YI the right 11 lta option wlthoU1 noliee to G rantor to doc late thil anti'• 
lnd•bl9dna11 Immediately due end poyatll, lndudlng 1111y PfapayTMnt penalty lhlot Granto< W01.1lcl be raqutr.d to 
pay. 

UCC llemedla•. With niapect 10 all or any put of the PeraONl Property, l.andat lhd have aD the rlghte and 
mned!n al a Hewed party under the Uniform Ca!TVT\lm4l Code. 

L....i... In Ponuolon. Upon acc1ter11lon of the lndet>tednen or abmdonment of tho Prop<my and at any tirN prior 
to the expiration ol arry p&rlod al redemption follow<11g }udlci91 Ille, londe< ,,.,..,, wlll>ovt reqt1d to the ~ of 
the aeeurlty for the JndebledMH, entet Into pooelllon of and mentga end operate, by ltnlf or through 1 receiver, 
the Property and collar:t tN Rani.. lnciudlng thoM put duol. l..andat may axerclle 18 rlghtt and powers of Lender 
with 111peei 10 the Property .m.r In the ,,..,... ol Gr antol' or othenYIH 11 lander wn deem but. Lende< 11\an ti. 
lntiMd to m1kt. anfOtC41, modify or ace apt surnindlr of any luM or lealu of the Pruporty. Any Rema colltcted 
by lander or 11>1 reetlYer "'411 be appl!ad Htat to payment or the coats of msneget"Mnt or the Pro-'Y and 
collectlon of Rentl. lnclUdlng but not l!ml!bd to mcelvor'• f-. 1111tTtium1 on the "'C9lver'1 bond• and reaaO<tlblti 
anomeye' faeo and then to !he other Indebted""' 11C\nd by this Mortgage. 

Appoint llM:llYer. l.00.. 1hbll l\eV'I the right to hava a 11ca1yet appointed to take pou.Hion or all or any part of 
the Property, wtlh the power 10 protai:t and prntrva the Property, to op1rata IN Property prtcadlng for1do11.We or 
ult, and to cohct the Rents from the Proputy and apply tho pt<ICMdl, ~ and abovll lhe COit of tile 
~. 19.m.1 the ir.i.btadnau. The receivv moy 11rve whhout bond II perm In«! by law. lender'• right 
to the IJ>l>Ointmam of a rocaJwr lhlH axlat whett..r 0t not the appm-ont value of the P,operty •XCM<ll lhe 
lndebtldnett by • aubs11ntlal amo<mL Employmont by lender lhall not If 111'.1119Hfv • person Imm serving u • 
rseelver. 

Judlclll Fondoawa. lend Ill "'rf obtain • ludlcial d!lae 1 lorKloa1ng G rantor' 1 lnterHt In a A or any pan of the 
Propetty. 

Deficiency ~· II perminad by applicable law, ~ may o!Jtain a Jutlllrnt<ll tor any defici9ncy r..,,alning In 
the lndlln9<!nlu due to Llnd8t altar ~ltlon of all wnowita ni¢elv9d trom tho •Hreha of thl tlghtl provided ln 
this nctlon. 

Tan.ney at Suffwanca. II Orentor rl1T\lim In pontulon ol the f'foperty altar tho Property la IOld n providod 
abovo or Lendor otherwin ~ 1nli\led to poneulon of Ille Property upon dafalJlt of 0111ntor, Grantor lhll1 
become a 1....m et auff em>ce ol lenckr or the puH:huar ol tt. Property and ahall. at landlr'a Option, alther 111 
i>aV a ro1l-Onlble nint11l fOf a. u.e of the Property. or 121 vacai. IN Propeny lmml<!l8lely upon the elem and of 
Lender. 
Other R.......U... Linder, 11 Lmdw'• opt.Ion, may Ilka tueh l1lpt to PfOltC! and anlotea Lender's rlghta 11 lender 
deelM •PPloptiat•, whllhl r by llCtion, Slit 0t procHdlng in lquky or 11 11111 !Of the apaclllc petf onnance or atty 
covenant. concf ltion or 19roem1nt In !hi Cntdlt ~-t or In thla Mortgt;e. or In 9kl of !M exacutbl of any 
po.,., gRn1tld ln lhll Mortvege, or tor the mlorceln9nl al 1rrf other a_.i..10 leial or «IUitT rammly, or 
othetwlu u Lendlr may elaet, lncitdng the appolnrmant of 1 rlCllVaf lot the Property. 

s.i. ol the Property. To tho extmt pWTritted by appllc4bla i.w. Grinter hlrabv waive a &n'f and all right 10 haw 
the Property mlfShalled. In anteislng ha rlghUI and rwme<fiu, Lendef •tllll be f rn 10 ull aJ1 O< any psrt of the 
ProPfilY tavothat or ~llltlly, In one 1111 or by -19 Ilia•. Lendor ahall ti. 1nmi.d to bid at .,,., publJc aale 
on 1111 ar any portion of the Property. 

Notice o1 Sale. l..,.,., 1tt.ll give Granto< rNSonebll notice or the ttma and plate or any public Hie of the Panonel 
Pr11perty or of the time 1 ltar which arry pflval• Ille OI Othti llll•nded dlaposltJot! of thl Personal Property fl !O be 
madto. Rononablo notice 1hall meen notice glytn at i.u1 fif!Mn 1151 dive belora the Ume of Iha ula 01 
dllpo1tt.on. Any ula or the Personal ~ mlV bo rnado in conjunc!lon with "'Pf tole al the Riii PtopeJty. 

l!lecrtlon ol f!lmedlN. Election by lendl!< to pursue any remed1 lhall not t><ciudl po.null ol any other rem.dy. 1nd 
an .i.ctJon to make e"P9ndltutll or to take tetio)n to P9rform an Obllgltlon ol Grtnror undar thi• Mort;11g1. •hllf 
Grantor'a lalkn to perform. lhd not 11faet lender'• right to doe late a dal ault lllld 1xerciso Ito nimodlff. Nothing 
undar 1lu Mortg• ot otherwlll alt.Iii be CONltued so 11 to IUnll O< rutrlct the tillhb and remedies &1111lleblt to 
larder lolowlng &ti Ewnt of Do faltt, 0< In l1t'f woy to llrnk ot ratrlet the rights and abllJty or lmlller to proeood 
!firoctfy agalnl1 Oramor and/or 1galnt1 lllf other co-maUr, guaramor, IUfVty ot mdornr sndJor Ill P<O<:telf ~11ntl 
any other collateral ~Ktly Of !n<f ""11y teeul'ing !he lndab!Jldnns. 

Anome,.. • Fen: ~... II Lend9< lnatltutn anv llJit or 1cllon to enlorc. •nv of the temia ol d'h Monveve. 
l.endlr 1ha!J be entitled to recover l1JOh 1U1T1 n thil court ""' ldiu<IOe reuonabl9 u anomeya' lttl 11t !NI aTid 
upon atty appul. wi,.lher or not any court action it lnYOlv9d. and ta the 1r;11nt not PfOhlbitad by ...., • aD 
niuonoble -a Landi< lnculW 1"11 in l..eNlar'• opinion 1n1 necesury 11 any time lor the proteatJon of 119 
lnte<n! or !he .,torc.m&nt of ftl tight• 1 Mil became e pen of lho lndob!ednua iwt- on dl"*1d - ahllt ti.er 
1nton111 II the Ctldlt Agrnmant rota from the aai. of the a_..mute until repaid. ~ co-.cf by t1H 
~ Inc ludo. wl1ho\rl flm!Ultion. howovlr llJtljec! to ....., !!mill ir.der IPl)lfalbla i.w, l.lncMr'• ninon11blti 
anoml'fll' '""' and L.elldet'a ~ _..,., wl\ethet 0t not tiler• fl a laWIUIL lneludS1g reaonable lltOmeyl" le.,. 
end expeneu for banbuptcy proc.-ioo llneiudmg otllorta 10 modify or wi:aa lrrf 1utomallc: otav or lr(unctlonl, 
-"· and any lntl~od po1t-Judllmont collectlon >entlon, the ~ or eeaJChing rto<:ordl. Obl*'lnv tltlo 
nipona tn:rudlng foree!Otuni reporul, llUN9yor•' .-.potU, and -.Ual f... ...., t'!le ltwtnnca, to the aKlenr 
permitted by awac- law. a r "'"°' llllo will pay my court coete, In additJon 10 ao other rum PfO\lklOd by law. 
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NOTIC£S. Any notlca r~ed to ba given Ul1dst thlo Monvago. includ1ng without Um.talion any notice ol dofault 1rd 
•nv notice of ula INll bo gl;ttn In 1NTl!lng. llrd ahall t>. ottactlw wmn oerual!y ciaWMad, wMtl actually l'9Clllwd by 
talefae11m!la lunlau otherwlu r9qUofad by llw), when depalllttd with 1 natlonally rocogmi.d o.,.rnlght caurlw, er. If 
modod, when depalltod kl tho Unltod St1W mail, u flrot c1 .... Cfl'lifltd or ~1...0 mall pomge preWci, dlreei.d IO 
tho lddrUUt ahawn l'lfff the beginning of till Mortgage. All ccplH cf not!cu al~ from IM ho!dar cl ony 
llln which hu priority cwr thil M~ alulD be tent to Lendor'• addrat. as ahown noor tho ~ cl lhlr. 
MottgtQe. Anv plfty may changa ltt addru1 for noll<u IA'>dtr thla Mo<tg1ge by gMng formal writlatl r.ot!c• IO !hi 
c!Mr plltin, .,,..Oly!ng Iha! IM purpose of 11111 not>ca ti to chang9 Iha party'• lddraH. For nctlc• purpoau, Grantor 
·~to kffll Lander lnlonn.d at al time. of Grtntot'1 current eddteu. Unllu ot:Nrwlse PtO~ or roquirod by llw. 
if Ihm> ii mote thin one Granter. lt1Y notice ghnln by Lm>dor to ..-iy Gnintor la daomed to be notice glYOn to oll 
G llll tort. 

ADOITIOHAL INSIJRANC6 REQUIRED. MORTGAGOR SHAU. MAIITTAIN EARlliOUAXE INSURANCE COVERAG!i ON 
All IMPROVED PROPERTY IN ADDITION TO THAT REQUIRED BY, AND SUBJECT TO iHE COVENANTS ANO 
CONDITIONS Of. PARAGRAPH TITLED •MAINTENANCE OF INSURANCE.". 

MISCRl.AJIEOUi Pf!OVISIONS. The following mllc.n.nooo. provisions are 11>1rt of this~: 

Atmndnwns. Thia MoltglOft, togelhaf with any Ralllted Do<:WMnta. COMt111JT11 the antlre ~and 
•llffflNl!t al 1111 partln 11 to tho mamni 11t forth In tl-dt Mortgega. No 11teretla11 ct or -t ro ttu. 
Mortgage &hall. be •tt.ctive unllu g!van ln wrllln9 ..i algn8d by IN party or Pl rtiu aoUQht to be charged or 
bound by U\l llhe11tlon or amendment. 

Annu.i Reporta. II !Ila l'toperty ll UMd for purpo ... other lhan Gttnto<'e mldenee, Grantor ah&ll lutN&h to 
I.ender, upcn ™l<Jftt, a canllltd 1tal8mtnt of n.t O?ltring incamt rtuived from the Proporty during Grmtor'1 
plTiiool lb<lal year In auch form end cletall n Lander INll raqu!ra. • N11t operi1ti~ ncam. • 1hll meen all cash 
l'8Ce1pta I ram tho Prop1ny leu Ill cuh e:q>el'tdittn1 nieM In connoct!on With the oper1tlo n of the Property. 

Capdan Hncllnge. C.pllcn head1ngt In th!t Mortgage ara for coovenlcnco purpoau orly and 11e not to be used to 
Int~ or ckflne IN P<Qvislona of tlia Mortgage. 

OovernktQ Law. This MOrtQaQa w11 be 90Wfnad by 1..-.. law eppllcable to Landar -.cl, to Illa - not 
preempted by f*"' law. the lawa of lh9 Commanwullh ol kemuclty without ~ to Its COftlkU of law 
priMl!ana. Thia MortQlt9 hM bMn ~ by Lender In the Commonwuldl of 11'.antucky. 

No Walvw by Landa. Lander lh•" not be dumad 10 haw waived eny rightl undor thll Mortgago unlMI 1uch 
walw< la given In writing and ~ by Lander. No daley or omlulon on the part of Londw In uorclalng any right 
llhall operll9 M I wal119t of 1uch ri;ht or a.ny otMt right. A w11- by lender of 1 provialon of tl-01 Mo~ 1hlll 
not inlOOloe or conatltuta a waivt r or Ltnd1 r' • right othetwlM to dtmtnd atrict comp!iaro:e with !hat provWon or 
ony othu pro'ilalo n of tNa Mortg1111. No prior wal- by Lender. nor any COUBto of dealing b<lt--. I.Moder and 
Grantor. lhaD coimlMe 1 wllv4f of 1ny of Landor'• rights or of ony of Grant or'• obagatlota u to any future 
tranncbana. Wlltnavtr llll connnt or ~r i. rcQUted ......i.r lhil M<trt~. the granting or oueh eanunt by 
Lender In ony lnlunce llhoU not eoMtltllte continuing conHnt to aubnquenl inltanc:oa whert auth COl!lenl '9 
r~ IJld In Ill oeHI IVCh COlllOtlt IMY be granted or withhold in the IOle dlactObOll Of lendDr. 

a.-.bllty. 11 1 court o1 ~tent fu<lr.dletk>n finda ltlV PfOl/lllon of thlo MortoltQ• to be u1ag11, lrwll!d. or 
UMnlorcnble ., to soy c:lrcum.rarce. that finding lhd not make the ott.ndlng Pf"lJvlalon iltgal. lnvdd, or 
unenforceable u to 1UPf Olhar cltcumuanca. II h!ulllo, Iha otlendlng p<oYillon 1hd ba coruldeted modiflad ao 
that It beeom8I legal, var.i and enlorcoablli. " the offondtng ptO'<!llon cannot be to modttltd, It lllal1 ba 
cont«t1.-.d dwled rrom thlt Mortaa91. IJl'lleU olM1wlM .-quirod by Jaw. tl1I ilegllity, lmralldity, or 
untmlatcaablRty ot •nv pnMslon of !NI Mott- than not affect the legality, Y&li4ity or onlarcubiity of any other 
pro\4alon of t1i1 Mongage. 

Merger. There allall be r.o mergor or the lnt1ratt or ntat• cratted by tlU Mortvage with any olhtt Intern! or 
1.m. in tho ~ at anv time I.id by or tor ttwi benofrt of Lander In a.ny eapac1ty, without the wrlwan conum 
of LBndor. 

Sucuuan Md Aufona. Subj6ct to ....., Umltatlont atsttd ln lhla Mortgage on trlt\llllt of Grantor'1 lnterat. thit 
Mortg1119 1hlD be bltlding upon aJ'ld inure to the tienartt of thl pat!IM, lllelt llUCC4ISOta 11>d 111lgna. II ownorah!p 
of the Prapeny beeomu ""'led In e penon other than Grw'llOr, LM>der, without notlco to Grantor, may dul with 
Granto<' 1 1UCcenat11 with reference to 1111 Mortoage and the ln<ktJtedn9u by way of forbear once ot el<&!Nlon 
without ..ieulng Granter from the obtl;atlonl of thb Mortgage or ll&bOlty under Iha lndebtadneu. 

Time la of the Euence. Time '9 a I Iha d10nc• In !Ila pwf ormance of thil M~. 

Waive Juty. Al pattlaa to llU ~ htr.tiy w111119 thl right to ony 1<rr trill In lll'f llCl!on. ~. or 
~ brought by llftY party opinst MY °"* PlttY· 

Wlll.vtr of Oaww~ Rlghb. Grrtor henby r.i.an Ind walwo 1P rlghU and btnafitl of the hama1Ultd 
e:ownptJon lewa of tilt IC1ntucky aa to ai lndelJte<!r>u1 ucurtd by !1111 Mortgage. 

DUl'llTIOHS. The following capltallnd IWr11I lllld tarrns lhall hlY8 ttw followW!g mur.ng1 when uud In lllll 
Mort gaga. U"'8u llJJldflclDy atllted to the contrary, aD ..,.,.,,en to dollar lmO<lrlta lhall moan amounu In lawful 
nw>ey ot lhll Un!tod Statff at Aml<lca. Wordt tnd tMrrt1 utad In Iha lingl.illf Wll lnck.de the plural, and the plural 
wn lnckJdll the llnQlhr. u the cont11<t may require. Word• Ind tenna not otherwl&o dsflntd 1n thla ~ lha!l 
....... the !Nlnlngt attributed to cucll ttrma In !hi U111 lo<m Co<mwff;ial Codi: 

IOfrowv. The word "Borrawcr" mHne JONA THAN CREEK WATER OlSTRJCT and lncludea 1U co-signora and 
ca-malttra algnlng lhll CrtdJt Agreement and all thtlr IUCCUIOfl Ind IUlgna. 

Cr..ilt A~ The - •Credit..._.,,,..,, the.,_ egMOme\I datod May 8, 201', with crlldlt 
Umlt of $100,000.00 ffom O.antor to Lenclet, togothlr With all ranawala of. txtenslona of, modlfleatJOnl of, 
refitlandng1 al, comold•tlona of. encl IUbatitutlonl lot the promJpory note 01 agttoment. Tlw mlltUrity dllte of 
the Cr.alt Agrumem it May 10, 2019. NOTIC£ TO GRANTOR: THi CREDIT AGREEMENT CONTAINS A 
V ARLUUi INTEREST l'IAT6. 

DeflUlt. The WOfd "De1ault" mtl.M the 0.feull IOI forth In thil Martgeo- In the leetlon Wed "0.f lull"· 

En"oiloc•-llal Lawa. Tho warda "l!mkonmanttl 1.sw1· "'"" any and all ltllttr, ftdt111 IW1d local 111tutoa. 
regullltlonl and ordinmcal ralltlng to tlwt protection of human hulth 01 the enWonment. lndudlng without 
Irritation the Comp-- EnW'Olvnelttal Relpome. Cornpsratlon, and Uablb?y Act of lga(), II~. 42 
U .S.C, Section 9801 , et uq. l"CERCLA "), 1he Supufund AIMndmenta end Rnulhorizetlon Act of 1986, Pub. L. 
Ho. ~_.99 {"8>.RA"I, !hi~ Mlterille Tr"'8l)Of1allon Act. 49 U.S.C. Seotlon 1001, ot aaq4 lh<I ~· 
Conaarvatlon and Recawry Act, '2 U.S .C. Section 890 I , at aeq., or Giiler appllClble •tale or loctorm Jew•, ruie.o. 
or r19'J11tlon1 adopled Jllll'IUlllll l""'-to. 
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Event of Default. The wonl1 ·evvn of Dom.ti" mean •nv of lht evanta of default"' forth ... ltiis Mortgage 111 tno 
11Venll of dal8ult .actlcn of lh>I Mort;ag1. 

Grentor. The word "Grantor" me1ns JONATHAN CREEK W'°'TI:R DlSllllCT. 

o.-.nty. The word "Guaranty" mel!N the guaranty from guar1n10r, endotser. 1<.WHy, oc ~ PltlY to 
L1~r. ~ wilhout llmlt1tlon a guaranty of Ill or par! of Iha Cradlt "grn.,..n1. 

Hanrdoua llubstmnee1. The worda "Hazardous Sul>ltancaa• mun matarf 1111 that. beuult of their quantity, 
conc.nuetion or phyllctt. ct»mlcll at lnl1ctlowl ehariscterllm, may CIUft 01 - 1 pruam or potential hautd 
10 human health °' ti. envlronmtnt whan Improperly Uled, treated, atorod. dlapotul of, genamed, manufactured, 
~ or athefwlaa handled. The wotdl • Haz.-doua Subllll'oC8S" am UR>d In lhalr vwry bro~ - and 
fncluda without limitation any and al huardolB or 10xlc ld>t1ancH. mat1rt.ls °' wuta as defined by ot liltfld 
W>6et the Enwonmenuf Laws. Tht tann "HazanSoul Subltancu• also lne1Udff, without llrnltatlon, patrolaum and 
palJOlaum bv-P<odvobo "' any fraction u..raot .,,., ubftloa. 

lmpro•emem.. n. word "lmJ)rovmnanll" mnna all axl1t1ng and futu'a lmprovamenta, buildings, 1tructuraa, 
rnoDlle hOmaa afl!JCtd on the flea! Propert'f, fttattlel. addltlons, raplacementa and othof constnJclion on u. Ram 
P1opany. 

lncNobt..ir-1. The wocd "lndebladnen • mum all principal, lntarut. ond other amounll. cOltl lt1d axpenaes 
pey8bll under IN Cratllt "i!rument ot R.iattd Doe\lll*\U, t~r with all ,_y,a. of, wsniion. ol, 
modlflcatlom of, consolld8tlona of and autmiMlo<w lot lht Ct.dlt Agr91"*'1 ot Related Clocunantl and ln'f 
8ft"IOWllS l!Xpl!ncled or advaneed by l-r U> cl!&ehllr;9 Grml<lf'• ~-or•- lnc:urrad by IAnder IO 
anlotca Gran1or·1 obllgttlona i.rdat 11>11 ~. together with lnt-t on 1uch llmO\Jnu u P<Ovldtd In thla 
M<:wtgago. 

Lendo<. Tu. word "lMide<" matna COMMUNITY ANANCIAL SERVICES BANK. it• wccenora and asai;nt. 
~ The word "Mortga;.• means this Mortgage betw.on Gro>IOr .m l.9ndet. 

Personal Propeny. The wonla "Personal Propeny" mun all equipment. fixturu. and ott.f anlclt1 of patlONI 
~ new or herutair ""'nod by Grontor, ond now 01 t»ruftw eruoch«I oc aflbod to Illa R""I Proi>attv. 
tov-thef with 11!1 ICCQalOIU, parts, and tddlbONI IO, Iii r~ of. and Ill &ubatJtutloJU lcr, any Of auch 
property; and !Dgltt.r with an prOCHda (lncludlng without llmlt1!1on alt fna<rance proCffd1 ind refundl of 
ptWm!unut lrom lllY ult oc other ~po.itlon of IN Propatty. 

Property. The WOid •Property" mttn& cohctlYely the llHl Propeny and Ille Penon11 Ptop3rty. 

RMI "'-ty. Tr. wonn "Reel Property• mt111the11111 ~rty. lnteruH Ind righU. u lunhtr described In thb 
Mongege. 

RM1lld Docl.mena. Thi words • RBl&t«I Documtnta" mun an pronbllSD<'( notn, c:redlt ~11, loan 
tglffmtnt9, anvlronmlniaJ IV'-· O<ial'lnllol, llCUl1ty a;r..,,..,,11, moc1gf9", dndl of truat, 1tcurlty 
dffdl, conll!atll mottolQI•. ltld Ill olNr ~. r.g'""'911ta and docurnlnt1, whether now 01 haretlt., ••iatfng, a•tc\lt9d In connection with IN lnOabtadnon. 

Rents. The word "llenta • me BM el Pflltent 1nd Mu-1 rantll, rtwnuu. Income. blues. roy~. P<Qfita, and 
o!hsr bene fill dolrived from 1he Propany. 

ORAHTOR AClt NOWLEDCI ES HA YING "!AD "1.1. THE PROVISf OHS OF THIS MORTGAGE. AHO GllANTOR AGREES 
TO ITS TERMS. 
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EXHIBIT "A" 

™'1..1 
Bqlnnlng at a point on the southeastern right-of-way of Kentucky Hlgltway 962, said po!nt being at a cross f1!nce; said 
aoss fence being 340 feet nortMast of the lnt.ersectlon of Kentucky~ 962 and Nelson Road; thel\Cll with said 
southeastern rf&ht-of-way of Kentucky Highway 962 north!ast!l'ly ~ 100.0 feet to a point; thetn perpendicular to gld 
right-of-way In a southeast!rfy direction 100.0 feet to a polnt; thence paraOel to md 100 feet from said Hlghwwy 962 In a 
southwesterly dlrectk>n for 100.0 feet to the aforesaid cross fence; tMrlce with the cross fence In e northwesterto,o 
direction for 100.00 ~t to the place of beginning. being a 100 foot x 100 foot square of the tract of Gilbert ~ker. 

IM.Q:.ll 
~nlng at an Iron pin located In the southerly right-of-way lne of U.S. Highway 68, which Iron pin ls also loated 2,639 
feet West of the Intersection of said U.S. 60 With Kentucky Highway 962; thellC!!, along the Une of Oiarles E~rds Sooth 
56" 40' West 436.l feet to 11n Iron pin; thence, South ~ 40' West 350.4 feet to an Iron pin located In fence line between 
property hBeln ~and Londa! York; thence, •Iona Aid fence line !forth 15" 30' Eut 427.6 feet to an Iron phi In 
right-of-way Im of U.S. 68; thence, al~ said rl&ht..of-way South 7S' 30' East 513.S feet to the pOlnt of be&Jnnlnc and 
containing 3.01 iaes 15 per survey of Elmer Y. Hollis, Surveyor, dated October 27, 1970. 

JMgjJ1 
A 1.00 acre trlCt of llJ'ld as surveyed by Kenai" Arcll1tectural 1nd Enslneerlng of Benton, Kentucky, In October 1938, and 
being genenilly located on the west side of the Capps Springs ~. approxim;stely 0.25 mile Horth of said road's 
lnterstctlon with U.S. Highway 68 and approxmetely 1 m~ West of the FalrdeaUng Community of Marshall COUnty, 
Kentucky, and being more partlcu~rfy deseribed as follows: 

Beginning at the southeast comer of the property he~ described, said comer being a~ Inch rebar Iron pin set In the 
West right-of-way of c:appsSptlngs Road (30 feet West of centerline), said re bar !ron pin also be~ 97.8 feet South of a 
power pole; theme, North 87' 34' 45• West - 200.00 feet, 1long 1 new Bne with the remain~ Bob Melton property 
(Deed Book 221, page 599), to a H Inch re~r Imo pin (set); thimce, North s• OCI 00" Ea$t -21a.oo ~ continuing with 
a new Une and the remalnlns Bob Melton property, toe H Inch rebar iron pin (set~ said rebar Iron pin bell'll! •t the 
southwest comer of the ~lfrey Henson property (Deed Book 212, page 228); thence, South 87' 34' 45• East-200.00 
feet, with the south boundary of the said Jeffrey Henson property, to a H Inch rebar Ion pin set In the west right-of~ 
of Capps Sprinp Road (30 feet west of centerline), and being at the southeast comer of the said Jeffrey H&nson 
property, said ~ Inch rebar Iron pin also being 653 feet South of an existing steel fence p<>$\' end 120.S feet North of a 
power pole; thena, South 5" 00' 00" West- 218.00 feet, along the west right-of-way of the said Capps~ ~ to 
the point of beginning. 

The above described property Is subject to any ea5ements or right-of.ways previously co~ or In existence. 

~ 
Beglnnfni at the northwest comer of the property conveyed to Jesse Leonard Bath, Jr. et ux by James E. Gober et us 
dated 9(1 /l'J65 of record In DMd Book 119, page s, Mal"5haU County Court Cl&rl(s Office, thence East Ind With thll 
North line of the Barth property 20 feet; thence, South and parallel with the West. Una of the Balth propertv 150.28 feet 
to a roadway; thence, WHt and wtth ~kl l'O*dway 20 feet to the west Hne of the 8altll property; thence, north and with 
the West Ane of the Ba Ith property 150.28 feet to the place of beginning. 

IM&I.Y 
~ 
Begin ntng It a TV/\ marker located at the Northeast comer of the leoM rd Balth property (Cedar Point Resort), 
said beginning potnt also being the Southeut comer of the orlglnal Dr. King tract of land; thence, Horth r 20' 
East ind along tne Westerly line of the TVA property for a distance of 119.0 feet to a point; thence, continuing 
along the TVNs Westerly property ane and North 38" 35' West for a distance of 130.0 feet to 11 point In tile 
center Hne of 11 drain; thence, with the meande~ of the said center llne of the drain ind In 1 Southwesterty 
direction as fellows: South 60" 45' West. 38.S feet, South 67" 10' We5t 200.0 feet to a point; thence, South 1•00' 
Wm for 1 cllstance of 118.00 feet to 11 point In the ~nal SOUtherly llne o1 the or. King property; thencr, SOUth 
89• 00' East and &long the said Southerly Hne of the Dr. King property for a dlstilnceof 285.0feet to the point of 
begfnnlng. 

~ 
Bestnnlni It the Southeast comer of the R. W. king property, gld beginning point also beln£ located In 11 

South i!rly direction and 15.06 feet from the centerline of the Old o~ and Auror.I Road, which point being In a 
Westerly dlrettlon ind 350.0 ~ from the Intersection of the centerllne of the Old Olive and Aurora Ro.cl with 
u .S. HlghwJy 68; thence, from the point of beginning and ii long King's Westerly line and South o· 30' West for 
dim nee of 193.55 feet to point martdng the Northeast comer of the Needmonr Hl8Blns property; thence, South 
63• 26' West and alons the said Northerly line of the Higgins net for a distance of 75.0 feet to a point; thence, 
North O" 30' East for 1 distance of 75.0 fl!et to a point; thence, North 63• 26' East fOf a distance or 43.58 feet to ii 
point; thence, North er 30' East for a dlmnce of 130.33 feet to a point In the South~ rlsht-of-way line of the 
Old Olive 1md Aurora Road; thence, North ~ 20' Eut and along the sakl Southerly right-of-way llM of the Old 
Olive ind Aurol'll Road for a distance of 28.11 feet to the point of beginning. 



~ 
A pennanent easement and rflht of wry, subject to the exception, resemtlom, restrictions ind conditions tw!re!nafter 
set forth, for the following pu?pOSH, namtly: the rtsht to enter upon the herefnlfter described land and In ICCOl'dance 
wtth pllns approYeCf In ldYance ind In writing by ths Authority to lay, CDnStrUct. ll'lllntatn, 11ter, repair, exciVlte, 
rapllc:e and remove 1 Wlter plpel1ne on, CMr, ICfOSI, throush Ind under Slid llnd, tosetf1erwlth the right to excrme 
Ind refill ditches ind/or trenches for thl location of said water plpellne and to cut ind ketp cle1r of all trees, bushes, 
undergrowth Ind other obstructions thlt ITllY lnJun or ends.,- said h of rnt1f Interfere with the construction, 
rnalrltlili .. a and use of Slid plpellne on, OYel' ll'ld 1CrOSS a strip of land 1ylnl In the Ant Mqisterlll District of Mlrshall 
County, Commot 1wealth of Kentuclcy, on the west lhore of lCentucky Lib, 1pproxlrneteJy ~mile south of the mouth of 
the Jonathan Creek Emt.yment of the lake. the SIJd strip being lO feet wide, tvf rc 10 fHt on each side of the center llne 
of the pipeline location. the center fine and end boundafles of the said strip belne described as follows: 

Bealnnltll It I poklt white tN center Une Intersects the boundlry liM between the llllCls of the United sate of America 
and R.L Jona. sald point bllni N. 5" 20' E., 51 ft. from I stone (Coordlnms; N.180, 309; E 1.296,635) It I metal 
marker, I comer of the land of the United Stites of America, the land In dispute between O.B. Trimble and Hobert 
McNtely, and the lmds d 0.8. Trimble lnCI 1U. Jones, the strip bllag bounded on the west end by Slid boWldary Une; 
theta, N. 89• 16' E.. 174 ft. co 1 point In the l75-foot como.ir on the shore of the fib, It whkh contour the strip 
termlnata. 

The strtp of llfld desc:rlbed abo'le cont.Ins 0.08 ICre. more or less. 

Tbe posftlons of comers and dlredlons of Ines are referred to the Kentucky (South) Coordlnata System. Tht contour 
elevation Is baMd on MSL Datum as emblshld by the us.c. & G.S. 1929 Gtrlenl Adjustment. 

SubJKt to all COYMlnts, usements, mtrlctlof\s, end reseMtlons contained In the 1bove deed from Tennessee Valley 
Authortty. 

8tinS the same property COl'IYeyed to the Jonlthan Creek Water Dfstrlct, I Kentucky R\lrll Water District, by Wtllt of 1 
deed from JoNthan Crtek water As5odltlon, Inc., dlted Septet11ber 7, 1992 ll'ld of record In Deed Book 259, Pqe 152, 
Mmhlll County Court Oerk's Offtce. 

~111m1111111 
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DISBURSEMENT REQUEST AND AUTHORIZATION 

~ LI:!«\' No - - ;-· c.t' t"ol -
c'.~lOf,{/ lft&c_. 

Bom>wer: JONATHAN CREEK WATER DISTllJCT 
75&4 IJ$ HWY 43 E 
BENTON. KY 42025 

lmdar: COMMUMTY FIHAHCIAI. SERVICES llANK 
CAUOWAV COUNTY BAHKIHG CEHTER 
1721 N 12TH ST 
MU!U!AY. ICY 42071·3594 

LOAN TYl'L Thia Is e Vorlablt R11e Nondlftoloaabta OpolHllld Line of Credh Loon lo & Governm<int Entlly with a Credit Umlt of • 1 00 ,000.00. 

PRIMA RY PURPOSE OF LOAN. The primary PllfPOH ol thil loan Is for. 

0 Penmml. f omiy. or Hotmthold PurpoAJ or Panonal lnvntment. 

D!il Bmlnnl ~ Rttl en.ti lnvn!mfnt). 

SPECIRC PURPOSE. The ~fie purpose ol thla loan 4: EQUIPMENT UPGRADE. 

DISBURSEMENT INSTRUCTIDHS. Borrower undemands that no loan procaeda will be dl&burted until .ti! of Londar'1 condition• lot m1~lng the 
loan navo ~ ~. Pluae dlsbutse mi loon pracud1 of •100,000.00 .. fol!owo: 

Unclltxned Fundl: •100.000.00 

$100,000.00 

CHARGES PAID IN CASH. Borrower two pMI or win pay In COlh u 119..ad I.he foDowlng oM'l!la: 

Pr~ finance Chatgea Plld In CUI!: 
•IUO FlOOD CERTIFlCATE 
nw.oo CFSB UNDERWRlT!NG FEE 
1450.00 CFSB PROCESSING FEE 

Other Cllarpa Pllld In Call: 
$35.00 MTG RECORDING 
$15.00 MTG PREPARATION 
$13.00 MTG RELEASE 

Total °*VII Pllld In Call: 

$608.50 

UIJ.00 

$871.50 

FlNANCIAL COMOlTIOH. IY SIONllQ THIS AUTHORIZATION, iORROWER llEPf!ESENTS AND WARRANTS TO UHDER THAT THE 
INFORMATION PllOVIOEO ABOVE IS TRUE ANO CORRECT ANO THAT THERE HAS BEEN NO MATERIAL ADVERSE CHAFiGE IN BORROWER'S 
FINANCIAL CONDITION AS OISCl.OSEO IN BORROWER'S MOtr RECENT FlNAHCIAL 6TA'raMENT TO LENDER. THIS AUTHORIZATION IS 
DATED MAY 8, 2014. 

BORROWER: 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFORMATION 

Page 
Date 

1 
2/27/18 

Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

CIF Number J000458 
(270)354-8474 Work Phone (270)354-8474 

60 M Loan Type MUNI TF/RLOC/365/lOM 
4.750000% Origination Date 5/08/14 

Sammy Jason Pittman #501098 

Collateral Cd 015 MUNICIPALS 
Call Report Cd lOM TAX FREE MUNICIPAL 
Purpose Code 19 TAX-FREE MUNICIPALS 

BALANCE & PAYMENT INFORMATION 

Original Amount 
Current Balance 
Accrued Interest 
Daily Per Diem 

100,000.00 
99,505.00 

336.68 
12.94 

Payment Due Date 
Payment Amount 
Principal/Interest 
Payment Type 

Posting 
Date 

5/08/14 
6/02/14 

7/01/14 

7/17/14 
7/29/14 
7/31/14 
8/01/14 

8/15/14 
8/15/14 
8/15/14 
8/29/14 

LOAN HISTORY 
5/08/14 to 2/27/18 

Description of Transactions 

Interest Rate Change 
Interest Rate Change 

5/30/14 Effective Date 
Interest Rate Change 

6/30/14 Effective Date 
Telephone Transfer to DDA 
Telephone Transfer to DDA 
Finance Charge 
Interest Rate Change 
7/31/14 Effective Date 

Telephone Transfer from DDA 
Capitalized Finance Charge P 
Principal Payment 
Finance Charge 

Transaction 
Amount 

3.500000\ 
3.500000% 

3.500000% 

10,000.00 
10,500.00 

17.40 
3.500000\' 

10,017.40 
17.40 

10,000.00 
45.64 

0/00/00 
0.00 
0.00 

Cycle 

Principal 
Balance 

0.00 
0.00 

0.00 

10,000.00 
20,500.00 
20,517.40 
20,517.40 

20,517.40 
20,500.00 
10,500.00 
10,545.64 

Loa Vi H1s+or~ 
ov191 n CA_+1on -

2-/ 21 {!Cb 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

9/02/14 

9/22/14 
9/26/14 
9/26/14 
9/26/14 
9/26/14 
9/26/14 
9/29/14 

10/01/14 

11/03/14 

12/01/14 

1/01/15 

1/29/15 
1/30/15 
2/02/15 

2/05/15 
2/05/15 
2/05/15 
2/27/15 
3/02/15 

3/12/15 
3/12/15 
3/12/15 
3/31/15 
4/01/15 

4/08/15 
4/08/15 
5/01/15 

5/08/15 
5/29/15 
6/01/15 

6/04/15 
6/04/15 
7/01/15 

8/03/15 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Interest Rate Change 
8/29/14 Effective Date 

Late Charge Added 
Automatic Transfer from DDA 
Capitalized Finance Charge P 
Principal Payment 
Late Charge Split Out 
Allocated Interest Pmt. 
Late Charge Reversal 

9/26/14 Effective Date 
Interest Rate Change 

9/30/14 Effective Date 
Interest Rate Change 
10/31/14 Effective Date 
Interest Rate Change 
11/28/14 Effective Date 
Interest Rate Change 
12/31/14 Effective Date 
Telephone Transfer to DDA 
Finance Charge 
Interest Rate Change 

1/30/15 Effective Date 
Automatic Transfer from DDA 
Capitalized Finance Charge P 
Principal Payment 
Finance Charge 
Interest Rate Change 
2/27/15 Effective Date 

Automatic Transfer from DDA 
Capitalized Finance Charge P 
Principal Payment 
Finance charge 
Interest Rate Change 

3/31/15 Effective Date 
Automatic Transfer from ODA 
Capitalized Finance Charge P 
Interest Rate Change 

4/30/15 Effective Date 
Maintenance Fee Assessed 
Maintenance Fee 
Interest Rate Change 
5/29/15 Effective Date 

Regular Payment 
Capitalized Monthly/Annual F 
Interest Rate Change 
6/30/15 Effective Date 

Interest Rate Change 
7/31/15 Effective Date 

3.500000\-

5.00 
10,574.81 

45.64 
10,500.00 

5.00 
24.17 

5.00 

3.500000\" 

3.500000\" 

3.500000\" 

3.5oooooi 

27,000.00 
10.35 

3.500000\' 

10,000.00 
10.35 

9,989.65 
48.55 

3.500000\ 

17,058.90 
48.55 

17,010.35 
16.31 

3.500000\ 

16.31 
16.31 

3.500000\ 

20.00 
20.00 

3.500000% 

20.00 
20.00 

3.500000% 

3.500000% 

2 
2/27/18 

10,545.64 

10,545.64 
10,545.64 
10,500.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

27,000.00 
27,010.35 
27,010.35 

27,010.35 
27,000.00 
17,010.35 
17,058.90 
17,058.90 

17,058.90 
17,010.35 

0.00 
16. 31 
16. 31 

16.31 
0.00 
0.00 

0.00 
20.00 
20.00 

20.00 
0.00 
0.00 

0.00 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

9/01/15 

10/01/15 

11/02/15 

12/01/15 

12/31/15 
1/01/16 

2/01/16 

3/01/16 

4/01/16 

4/27/16 
4/29/16 
5/02/16 

5/04/16 
5/06/16 
5/12/16 

5/12/16 
5/12/16 
5/31/16 
6/01/16 

6/14/16 
6/14/16 
7/01/16 

8/01/16 

9/01/16 

10/03/16 

11/01/16 

12/01/16 

1/01/17 

1/01/17 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Interest Rate Change 
8/31/15 Effective Date 

Interest Rate Change 
9/30/15 Effective Date 

Interest Rate Change 
10/30/15 Effective Date 
Interest Rate Change 
11/30/15 Effective Date 
Interest Rate Change 
Interest Rate Change 
12/31/15 Effective Date 
Interest Rate Change 
1/29/16 Effective Date 

Interest Rate Change 
2/29/16 Effective Date 

Interest Rate Change 
3/31/16 Effective Date 

Telephone Transfer to DDA 

Finance Charge 
Interest Rate Change 
4/29/16 Effective Date 

Principal Payment 
Maintenance Fee Assessed 
Waive Maintenance Fee Assess 

5/06/16 Effective Date 
Telephone Transfer from Savi 
Capitalized Finance Charge P 
Finance Charge 
Interest Rate Change 

5/31/16 Effective Date 
Automatic Transfer from ODA 
capitalized Finance Charge p 

Interest Rate Change 
6/30/16 Effective Date 

Interest Rate Change 
7/29/16 Effective Date 

Interest Rate Change 
8/31/16 Effective Date 

Interest Rate Change 
9/30/16 Effective Date 

Interest Rate Change 
10/31/16 Effective Date 
Interest Rate Change 
11/30/16 Effective Date 
Interest Rate Change 
12/30/16 Effective Date 
Interest Rate Change 
12/31/16 Effective Date 

3.500000% 

3.500000% 

3.500000% 

3.500000% 

3.750000\ 
3.750000\ 

3.750000\ 

3.750000% 

3.750000% 

57,000.00 
29.28 

3.750000% 

57,000.00 
20.00 
20.00 

29.28 
29.28 
ll.71 

3.750000% 

11.71 
11.71 

3.750000% 

3.750000\ 

3.750000\ 

3.750000\ 

3.750000\ 

3.750000% 

3.750000\ 

4.000000\ 

3 
2/27/18 

0.00 

o.oo 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 

57,000.00 
57,029.28 
57,029.28 

29.28 
29.28 
29.28 

29.28 
0.00 

11. 71 
11. 71 

11. 71 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

2/01/17 

3/02/17 

3/31/17 
4/03/17 

5/01/17 

5/08/17 
5/31/17 
6/01/17 

6/08/17 
6/08/17 
6/22/17 
6/30/17 
6/30/17 
7/03/17 

7/07/17 
7/07/17 
7/31/17 
8/01/17 

8/03/17 
8/07/17 
8/07/17 
8/11/17 
B/31/17 
9/01/17 

9/07/17 
9/07/17 
9/29/17 

10/02/17 

10/05/17 
10/05/17 
10/31/17 
11/01/17 

11/07/17 
11/07/17 
11/14/17 
11/24/17 
11/30/17 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Interest Rate Change 
1/31/17 Effective Date 

Interest Rate Change 
3/01/17 Effective Date 

Interest Rate Change 
Interest Rate Change 
3/31/17 Effective Date 

Interest Rate Change 
4/28/17 Effective Date 

Maintenance Fee Assessed 
Maintenance Fee 
Interest Rate Change 
5/31/17 Effective Date 

Automatic Transfer from DDA 
Capitalized Monthly/Annual F 
Telephone Transfer to DDA 
Finance Charge 
Interest Rate Change 
Interest Rate Change 
6/30/17 Effective Date 

Automatic Transfer from DDA 
Capitalized Finance Charge p 

Finance Charge 
Interest Rate Change 

7/31/17 Effective Date 
Telephone Transfer to DDA 
Automatic Transfer from DDA 
Capitalized Finance Charge p 

Telephone Transfer to DOA 
Finance Charge 
Interest Rate Change 

8/31/17 Effective Date 
Automatic Transfer from DDA 
Capitalized Finance Charge p 

Finance Charge 
Interest Rate Change 
9/29/17 Effective Date 

Automatic Transfer from DDA 
Capitalized Finance Charge p 

Finance Charge 
Interest Rate Change 
10/31/17 Effective Date 
Automatic Transfer from DDA 
Capitalized Finance Charge p 

Telephone Transfer to DDA 
Increase Principal Balance 
Finance Charge 

4.000000\ 

4.000000\ 

4.250000\ 
4.250000\ 

4.250000\ 

20.00 
20.00 

4.250000\ 

20.00 
20.00 

13,500.00 
17.56 

4.500000% 
4.500000\ 

17.56 
17.56 
48.27 

4.500000\ 

40,000.00 
48.27 
48.27 

10,000.00 
220.50 

4.500000\ 

220.50 
220.50 
242.69 

4.500000\ 

242.69 
242.69 
234.87 

4.500000% 

234.87 
234.87 

20,000.00 
5.00 

276.78 

4 

2/27 /18 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
20.00 
20.00 

20.00 
0.00 

13,500.00 
13,517.56 
13,517.56 
13,517.56 

13,517.56 
13,500.00 
13,548.27 
13,548.27 

53,548.27 
53,548.27 
53,500.00 
63,500.00 
63,720.50 
63,720.50 

63,720.50 
63,500.00 
63,742.69 
63,742.69 

63,742.69 
63,500.00 
63,734.87 
63,734.87 

63,731.87 
63,500.00 
83,500.00 
83,505.00 
83,781.78 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

12/01/17 

12/08/17 
12/08/17 
12/29/17 

1/01/18 

1/01/18 

1/01/18 

1/05/18 
1/05/18 
1/29/18 
1/31/18 
2/01/18 

2/09/18 
2/09/18 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Interest Rate Change 
11/30/17 Effective Date 
Automatic Transfer from DDA 
Capitalized Finance Charge p 

Finance Charge 
Interest Rate Change 
12/29/17 Effective Date 
Interest Rate Change 
12/31/17 Effective Date 
Effective Date Debit Interes 
12/31/17 Effective Date 
Automatic Transfer from DDA 
Capitalized Finance Charge p 

Telephone Transfer to DDA 
Finance Charge 
Interest Rate Change 
1/31/18 Effective Date 

Automatic Transfer from DDA 
Capitalized Finance Charge P 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 662.85 
Principal Paid 0.00 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 
Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 
Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 

4.500000\ 

276.78 
276.78 
319.15 

4.500000\ 

4.750000\ 

0.57 

319 .15 
319 .15 

16,000.00 
343.70 

4.750000\ 

343.70 
343.70 

& COUNTERS 

Previous YTD 
1,040.67 

N/A 
0.00 
0.00 
0.00 

1,040.67 

0 
0 
0 
0 
0 
0 
0 
0 
0 

s 
2/27/18 

83' 781. 78 

83' 781. 78 
83,505.00 
83,824.15 
83,824.15 

83,824.15 

83,824.15 

83,824.15 
83,505.00 
99,505.00 
99,848.70 
99,848.70 

99,848.70 
99,505.00 

Life-to-Date 
1,906.93 

N/A 
N/A 

o.oo 
0.00 
0.00 

1,244.08 

1 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Page 
Date 
Account No. 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Number of Right to Cures 
Number of Bad Checks Received 

Thank you for banking with us. 

0 

6 
2/27/18 

0 
0 



GOVERNMENTAL CERTIFICATE 

Roterencos In the boxes above oro tor lender'a u10 onty and do not limit the applicability of this document to ony particular loon or itom. 
Any Item above containing • • • • • h85 been omitted due to text length limitations. 

Entity: JONATHAN CREEK WATER OISTRICT 
7564 us HWY es E 
BENTON, KY 42025-8174 

WE, THE \JNOERSIGNEO, DO HEREBY CERTlFY THAT: 

Lender: COMMUNITY FINANCIAL SERVICES BANK 
CALLOWAY COUNTY BANKING CENTER 
1721 N 12TH ST 
MURRAY . KY 42071 ·3594 

THE ENTITY 'S EXISTENCE. The completo and correct namo of the governmental enti ty Is JONATr!AN CREEK WATER DISTRICT !"Entity"), The 
Entity ia • governmental entity which Is. and at aH times shall be. duly organized, validly existing, end in good standing under >nd by vlrtufl of 
tha law& and regulations of the Commonwealth of Kentucky. The Entity has the full pow er and outhorlty to own It& proportias and to t ransact 
tha businesa and activities in which it is presently engaged or presently proposes to engage . Tho Entity maintains an office et 7564 US HWY 
68 E, BENTON, KY 42025·8174. The Entity ahell clo ell thing• neceuary to preserve and to keep In full force end effect its existence, rights 
and privileges. and shall comply w ith 1!1 ''S1Jlation1, rules, ordinances, statutes, orders and decrees of the Entity and any other governmental or 
quei '1-governmentaJ authoriw or court epplicabfa to the Entity end the Entity•• businen ectfvitie1 . 

CERTIFICATES ADOPTED. At • meeting or the appropriate 9overnl"'ij body of the Entity, duly called and held on AprQ 2. 2015 . at which a 
quorum was present end voting, or by other duly authorized action In lleu of a meeting, the resolutions aet forth tn thls Cenificate were adopted . 

OFFICIALS . Tho following namod persona la If\ Ofncial1 of JONAIBAN CREEK WATER DISTRIC : 

~ TITLES AUTHORIZED , ,,,_,,_T,_,U,,,A,,,L,..;S=='-'-"~"' 

MIKE EDWARDS 

DAVID LOVETT 

Secretary 

Superim1nchtnt 

y 

y 

ACTIONS AUTHORIZED. Any one (1) of the authorized persons ll&ted above may enter Into any agreementi of any nature with Lender. and 
those agreomenu will bind the Entity. $peeltically, but without (imitation, any one 111 of such authorized person• Is outhori•ed . empowered, 
and directed to do the followlng for end on behalf of the Ent ity: 

Bor1ow Money. To borrow, es 1 cosigner or otherwise, from time to tlm.e from Lender. on such terms as mey ba agreed upon botwaon tho 
Entity end Lender, such sum or sums of money as in their Judgmenl should be borrowed; however, not exceeding at any one time the 
amount of Five Hundred Thouund &. 00/100 Dofl•rs ($500,000.00J, In edditlon to such 1um or 1ums of monoy as moy be currently 
borrowed by the Entity from lender. 

E.Hcut• Not••· To execute and deliver to Lender tho proml1.sory note or note, , or other avldonce of the Entity1s credit accommodations, on 
Lender·s forms, et such rates of intereot end on such term• ea mey be agreed upon, ellidenclng the 1vms of money so borrowod or any of 
the Ent ity's Indebtedness to lender, and also to execute and deliver to londer one or more renewals, extensions, modific-atlons, 
reflntncing1. consotidatlons, or 1ubstltution1 for one or more of the notes , any ponton of tho notos, or !!nY other evidence of credit 
accommodatlont . 

Grant Security. To mortgage, pledge, transf"er, 1ndor1e, hypothecate, or otherwise encumber and deliver to Lender any property now or 
hereafter b<tlonglng to the Entity Ot In which the Entity now or heraefter may hove on intereit , Including without llmltotion oil of tho Entity' 1 
reel property and all of the Entity '• personal property !tangible or Intangible). es ••eurlty for the payment of ony loans or credit 
eccommOOations ao obtained, any promi11orv notea 10 e~ecutod fin<:luding a.ny amendments to or modifications, renewals, and extensions 
of 1uch prominory notes!. or any other or furthor Indebtedness of the Entity to Lendor at any time owing, however the same mey be 
evidenced. Such property may bo mortgaged, pledged. tren1f1rred. endoraed, hypothecated or encumbered at the time such loans are 
obtained or such indebtedness i1 incurred, or •t any othef time or times, and may be elthor in addition to or in lieu of eny proporty 
theretofore mortgaged, pledged , transferred, endorsed, hypotnocated or encumbered. 

Extcut• Socumy Docum.nu. To execute and deliver 10 Lender the forms of mortgage, deed of trust. pledge agreement, hypotheeotion 
agreement, and other eecurity agraementa end financing statements which lender moy require and which shell evidance tho terms and 
co.,,dltlons u·nder end pursuant to which such Uens and encumbr1ncea. or any of thf3m, ere given; and also to execute 1nd deliver to Lender 
any other written lnttruments, 1ny chattel paper, or any other collateral, of eny kind or nature. which Lender may deem necessary or proper 
in eonnoction with or pertaining to the gfvfog of the llen1 and encumbrances . Notwithstandtno the forogolng, any one of the above 
authorized penona may 1x&cute, de/Iver, or record flnancing 1t11tement1. 

N1gotl1tt ltom1 . To drew, endorse, and discount w ith lender all drafts , trade acceptances, promluory notes, or other evidences of 
lndebtednen paynblo to or b1longing to the Entlty or In which the Entity may havo 1n intereat, ond either to receive ca•h for tho same or to 
cause ttJch proceeds to be credited to the Entity'• account with Lendor, or to ceuae 1uch other dis-position of the proc:eeds dorived 
therefrom es they mnv dosm advisable. 

Fur!Mr Acts . In the cue of linu of credit, to designate .additional or alternate Individuals as being authorized to request advances under 
such lines, and in all c11e1, to do ind petform such other scta and things. to pay any and all fees and cosl! , and to exocU1o and deliver 
such other documont1 and ngreoments, Including agree me nm wal\rin11 th<I rl9ht to • trl•I by Jury, 11 the Olflclels moy in their discre tion 
daem ree1onably necessary or proper fn order to carry into ettoct the provisions o f thl• CertlUc1te. 

ASSUMED BUS INESS NAMES . The Entity has filed or recorded all documents or filings required by law raloting moil auumad buaineu nomes 
used by the Entity. Excluding the nema of too Entity, the follow ing Is a complete list of e ll assumed business nnmea under which the Entity does 
busine•1: Nona. 

NOTICES TO LENDER . The Entity will promptly notify Lond4r In writing at Lender's eddreu shewn ebove (or such othor addressoe es Lendor 
may dnignate from time to tlmel prior to any !Al change In the Entity ' • name; (8) change In the Entlty"s assumed business namelsl : !Cl 
change In tho structure o f the Entity; !01 change In the euthorized eigner(a); !El change In the Entity'• principal otrice address: !Fl chonge I!> 
the Entirv'• principal rasidonce; or lGJ change In any other aspect of the Entity that directly or indirectly relates to any agreoments between the 
Entity and Lender. 

CERTIFICATION CONCERNINQ OFflCIALS AND CERTIFICATES. The Officials nemed above is duly elected, eppolnted. or employed by or for the 
Entity, ea the cue may b<t , and occupy the po1ltions set opposite their respective nemes . This Certificete now stands of record on the books at 
the Entity, I• In fo ll force and effect, and hu no1 bun modified or revoked in any mennor whauoovar. 

CONTINUING VALIDITY. Any and all ecta autholi:ed pursuant to this Certlllcato and portormad prior to tho passage of this Certillcate are 
hereby ratified and approved. This Certltic11te 1h1ll be continuing, shall reme!n In full force and effect end Lender may rety on It until written 
noth:e of it.s revocation 1hat1 have beon delivered to and racaiV"ed by Ll!lnder at lender '• address shown above tor such addressos es Lender may 
designate from time to time}. Any such notice shall not affect eny of tha Entity 's agreements or commitments in effect at the dmo notice is 
given. 

IN TESTIMONY WHEREOF, we hav• h.reunto ••tour hand and attest that the 1ig:nature1 aet oppostt• 1h• nem•• lht•d above 11 their 9tnuine 
1~nature1 . 

We 111ch ""'" 1oad 1U the provision• of th!t Ctnlficato. and we ttch porsoruolly •nd on ti.h.it o! tho Entlty cortlfy that •• 11at1mento and 
roprennutloru m•de In thi1 Ctrtificato art true and corrtC1 . Thio Governmtntal Cortlflcato II doted AprR 2, 2015. 



BUSINESS LOAN AGREEMENT 

Reltr-mo.t 11'1 the bol<H above 11• fOf l.Md•r'• ui• Ol'l'J' and do nat Umh the tpj)Gaablllty ol mi. document to •nv p lt1ti;L1111r lo.n or ltom. 
A lttm above • • • • hff ti.en omltl1d dUI to text l!mltttlon1. 

Borrow$J: JONATHAN CREEK WATER DISTRICT 
7&64 US HWY 88 E 
BENTON, ICY 4202JS.817 4 

COMMUNITY f1NANCIAL SERVICES BANK 
CALLOWAY COUNTY BANICING CENTER 
1721 H 12TH ST 
MUJIRA v. KY 42071 -3S94 

THIS BUSINESS LOAN AGREEMENT dated Ap<ll 2. 20111. 11 m.M and tnout9d betw9en JONATHAN CR£Elt WATER DISTRICT 1·Bonower"I 
Ind COMMUNITY FINANC!Al SEIMCU llANJC ("~"I on the folowk>g tanm -S ~. Bortowtr hu ree.iv.d prior comm.mm 
loans from t...nder 0t hu llPPhd to LtndM for 1 C01111Mrcllll loan or ro.... Of other llntl'\Clll .ecommodatlana. lncludfn9 than which may bt 
ducr!Md on 1ny exhibit or tcNdiM maohff to 11>11 Agl'tloment. 8ocrOWV undtntancll ond lllfH• that: (Al ln ;r.rnlng. ~. or 
elrtendlng any Loan. Landor .. relylnv ~ l!Ofro-'• repruentl!IGnl, warrantlt1. ond ·-- .. - forth In thla Agremant (81 u.. 
grwntlnq, ~. 0< extwnding of any L_, by L ..... irt II tlmu ahaB bt fUbjtci to Undlt"t aole Jud9m.nt and dltcrltlon; !Ind !Cl Ill IUCh 
Loans lhall be and l'tlmain 1ullj1ct to IN llmu md cGndlllonl of this Agrumalll. 

TERM. Thi. Agr""""'"' &lu!U be ofl1ctlve 11 at~ 2, 2015, am shin contlnut ln luD force ind o!lect until Wch 'time u all of Borro-·• 
LG- 11'\ faYOT of t..ndar i..... been peld In "'11. lncMllng prlnclp,ol, 11'\ttrffl, eo1tt. t.pentu. 1ttomeyt• leu, and C1tl'M!r leu ol'>d ct\lr9n, or 
unld Ap<ll 16, 2021. 

CONOITIONS PRECEDENT TO EACH ADVANCE. lln<l«'1 obllgatlol> to make ti.. lnltlal Advtnc. end ttch 1~equent Advonct undor \hi• 
Agrnment &h.IQ be l\lblect to thtl lulfillM111 to Ltndet'1 ntl9factlon of all ol !he condltlolll nt lorth In !hit AgretmOnt end In the R~llled 
Document:$. 

Loan Dooum.nta. Borrower Chall ptO\<Jde to l.tnder l'1e following dccurMn\:t lot lhe Looi'\! (1 f the Nota: 12! Sao..,.; ty Ag,_,,_. 
granting to Lender 1ecurlty 11'\t .... 111 In the CoDltterol; 131 flnt~ 1lltemcntt ll'>d 111 olhor docu""'ntt pe<roctlng Lender's Security 
lnterottt; (4) w!deflce ol in.ur.nce u req.Jrad btlow; 15! together with an ouch Related eocwn.nu u Lendm moy roqLlto 10< the L04n; 
all In form end 1ubitance utlllecto<y to lander 1nd Lendor'• counMI, 

llorrGwer'• Authorization. Borrower m.u hsvo P<ovl<*I In form ond subetance satlaf aotory to Lendor properly cenlrltd ruolutlonl. duly 
1Ulhorlrlng the execution and dell'1WfV of thll AgJ4Mmfi\t, !ht Noi. and ui. Rtloted Documentl. In addltlon. Bonower lhlll have provided 
woll o\het r .. olutio n1, author!Dtlonl, doeument1 ind ltmrum111t1 u Landor or l\:t counMI, may reqLJ!ra. 

Poyrnent of "- Ind E.Ipenr.,, Borrowor thlll t\lve paid to Lond&r all ld<ll, chtttgea, 1nd other axp&mot which ore than due •nd poytill<I 
11 specified In !hit Agrtoment or 91'\Y lle!ltOd Docum<1nt. 

Rapramtltlons and WlfrMl!IN. The reptaHnttttlons and Wlrltntlll Hl fortli In lhll Agr..,,_i, In the Rolatad DocurMnt1, end In ony 
clocument CW' C11rtlfleate cleiv9red \0 Ltndtt inlet thl1 Agreement 1<11 !tut and correct. 

No EWlll al O.lloult. Tl>lnl thlll not ulst at !he t!mo ol orwy Ad~anee 1 condition 1111'kh would conttllutt an Evtnt of Defeult under th01 
AgrerMl'lt or under any Ralltttd DocUIMlTt. 

REl'RE6£NTATIONS AND WARRANTIES. Borrowor ~- attd w•m1ntt to Ltru!ar. 1a of the dlto of thla Ag..ement, et al th& dlta of uch 
dfsb\lrHfMnt of fotn proeeed&, u of !ho dato ol 1ny r-w1I, .,.tenalo<'I or modltM:atlon Of 11'\'f l.QSl'I, tnd 111 all tlmb4 any lrdebt<>dna» a>rista: 

Qrvanb Slf on. Bo<rower lo e govornrnenUI mtltv which Is. and 11 d times thall ti., duly organized. 11slldly nlulng, ind In good rnnllng 
un6tl' Ind by virtue of thl lutl of !he Commonwealth of Kenwol<y. 8ortOWtt la duly cvthorized 10 tnnuct -. !n all other atatH In 
which Borrower la dc1l>9 butlna1. hlYlng obUlned tU ~ry 111ngs. gowrNMntll lleemM t<ld awrovtla for each t!ltt In which 
BorTOw.r fl doing~. S~cttloalfy, 9orroWe1" fa. tnd II al tlmtt ehaD ia, duly qu.ilfllld u 1 lotelgn In Ill 1ttte1 In which the fftllura to 
to qi;aBty wculd havo 11 matula! adYMH ef loe-t on ltc bualnen 01 flnloolel condition. Borrow9I hu \hi f u!I powtt and tllthof~ to own Its 
propM1"'1 8nd to trantact tho bullneu In whlch It fl prenntty .ngaged or pninntty PfGPOi•• to ongage. Borrower malntolna m ollloe II 
7~4 US ffN'f t18 E, BENTON, KY 42026-8174. Urk» Botro'.....,. hat dMlgnattd otherwl&e In writing, IN princlpa1office11 IM ofllee at 
which Botrowar kMPI 111 boolr.o tnd 19Cordl Including flt rteord1 col\C9rning ti. Collate!el. Borrower wlD norify Londtr prior to ony cliango 
11'\ lhe loca1lon 01 Borro_., stti. of 0<gcnlutlon or IU'f chl"G' In Borrowtr'1 nome. BoflOW1lf lhall do all thlnga ,.cn1ary to preurva 
ind to kup 1n lull lorct ind 1Heet rt. txbllnce, rights Ind ~. Ind aha!! comply with an rogullltlons, rulu, ordln1ncu, 1t11tut11, 
Ofdt<1 Ind dtCfffl of tnv govtmtftel'l!lll or quu~ IUt!iority a< court~ to Borrower and Bonowtr'• t>us\Mn ectivi1'llO. 

Auum.d Buotn.u H-. Borrowst hu ll!td Of raoord6d oil <locurn9nt1 or lillngl roquftd by law ro111<1ng to all 11wmad bus1,,.u -
uitd by Borrower. Exch.dng the n1r111 of Borrow11, IN lo!lowln11 l1 t 001'l'IPl*t• lllt ol 1n 1uumod blnlnM• ,,_. '11'\du which Borrowe< 
doff bus lnett: Non.. 
A utl!ortudon. Borrowar'1 e•eoutlon, do Ovary, tnd perform area of thla Agrwmant &1'\d all the Related Documenu have baen dutv 
authortHd by all MOHO-V cetlGn by Borrowet 11ld do not conflct with, rewlt In 1 violation of. or conotltUle • d61Bult under {1 ) et'rl 
prov!1lon of •l'IV 1;rff!Mlll or olhu lnmumtnt binding upon Borr0"'9f or 12) any law, govtmn'IO!ntal l'6glllallon. eourt dacl'tl9, ot order 
tpplluble to Borrower a< to Borrower'• propet1191. 

Flnolnclal lnlormatlan. Eich of Borrowtr'a fnanclal llUtlmlntl 1uppllld to Ltndar truly and completely d11cloctd eorro-·· lintlllCllll 
condltlon et of tti. dote of !ht tW•rntnt. and theft hH been no lllltlrlel tdvtro• chlnge In BorrOW11r'1 llnanolll condition wbuquent to 
the dltt of the molt r""11\ tlnlrKlaf ctawmant 1~ to l.andtr. Elornlwtr hM no !NIM!al c;ontingent obllgatlona a><eept at dltcloffd In 
1u.:h linlncltl 1tatt1Mntt. 

1.9ua1 Effect. Thi• Agre«nent COMtltutH, and lll'IV lMtruiNnt or agtllament Botrowar la r&qUml to give U!lder thl1 A'Jf t1•m11nt whet1 
d tllvarad wil comtlwta la;tl, vlil!d, tl'ld b!n6!ng obllg1tlona of Borrower en1orc111blo ~ BorrGWtr ln aoccrdance with thelt r~ 
term1. 

l'ro!>ertll•. hC8J>t .. con!tmplattd by this Agrftment or oc prO\lloutly dlscloHd In Borrowtr'I financial 111-11 or In writing to lendar 
and u -ted by Lender, and e><eept IOI property IP Ilona: lat taxaa not pte""'1ly d\111 Ind pay1bll, Borrower ownc tnd hn good title to 
1D ol 8otrDw11'1 propettlU lrff and cle1t of Ill S&eurtty lnt1rum, tnd hit not executed my 11CU1ity documerrtt °' l!nmclnv 11ttomentt 
reletJng to IUCh ~·· /\II or Bortower'a propMtJu ore titled In Born>war'e lagal nam1, and Borrow.r Ml mt 111&d or lllad t financing 
mtoment undlr •nv other namt tor ct ltHt the laU llve (!ii ynrs. 
~ 5ubt~. Except u dfsclosed to and 1clmowledglld by Lendt< In writing. Borrower r1pru.nu and w1rront1 that: (lJ Ol¥lng 
tho period of Elorrowar' 1 O""*'ll\lp ol IN Coh!..-.1, thtre h111 bG9<1 no uu, gene1otlon, manu!toture, 1ron.g., trMt....,.nt. dltpoul, relo11~ 
or threataMd rttroa .. of any H11211c!Gul S.m.ttnee by ony poreon on, under, about or from 1nV of tt>e CoUateral. (21 Borrow., haw no 
knowlrdga ol, or reu"n IO t..u..... thst \hera hu bun !•I any b<Mch or vlolotlon of any EnWoM'MtTUI Low.; (bj any uso. gonoration, 
manufact\Jr1, a to rage, tr1etm1nt, c'lspolal, relHae or threltlned ,....en of 111'\'f HauNloul SW.tanca on. under, about or from tt>e 
Collltarel by •nv prior awnert or OCOUl><lnll of 1111'1 of !ha Colltttrtl; ot (cl cny oetual or Onom..d a1ig.11on or clelm1 of any kind by et'rl 
1>1reon ret.U"IJ to IUCh r"Mttart. t3l Neither Borrower nor any tenant. contractor, agent 01 other 1uthotlZld uoar of •nv ot tha Coif 1taral 
11\an utt, g_,111, mtnuflctlXt. 1tora. nat. dlspoftl of 01 reltue my Hazardous Sub111nce on. unmr, about or from any or the 
Collottr1~ 11'\d 1ny l\IOh IC!lvll'( lheU bt conducted In cornplilnce wllh tD eppllcablto fedHllJ, 11&1•. and local lswa, reguletiona, ond 
onllnlll'IC01, !ncludlng without Qmltatlon tD ~!al Lawo. Borrower 1Uthorlin Landtt and lta 1gtntt to mtar upon Iha Collsttrol to 
makt auch lnapectlona Ind tll!JI 11 Llnd1t ""'Y dotm oppropril\o to dttwrmlno compillnce of tha Collfllr•I with thll tectlon of Iha 
Agr-n!. Any ~ or mta mllde ~ Lenc:lef 1~ be ct Sorrow.,.• 1xpena1 ll'1d for Landor'• - only and shall riot "
con1trued to Cf'"" any rHPOnalblill'( Of O.bllltr on it. Pl'! of Linder to Borrower CW' \0 anv other patton. Thi roprnem.t!ona al'ld 
W6!T1ntle1 C0<1tlllnad Ill rein are baled on Borrower' 1 due dlilgenctl In lnvutlgltlng the Collettlfll for hanrdout wotto one! Ha1..00... 
Subatencu. Borrowtr hweby (11 ...ieetu and wll\ln tnv tut .. e clllms aglllnlt Landfi for lndllmnlty or CGntrlbutlon Jn th!I onnt 
Botrow1!r beeom11 Hable for c!t11nuP or ott- .:<>&LI under ony IUCh laws. Ind t2.J agrett to lndeml'\\ly, defend, ond hold hormla11 Lender 
1gtl""1 any ond c!J clamt, lotlOI, U.b!lltlN, dtmtg"t1, ~.ind - whlth IAodllt ntty dfleatly or lndlrtctly auotoln or .u!lirr 
ralllltlng from • breach of lhll llC1lon al tl'8 Agroemttlt or II • conHqUl'nCt ol any UH, genor11tlon. tnanufacttJ19, 1lor&g11, di&polOI, 
rllaatt or threatened releett of 1 ha.rlttdouw w11te or 11A:io11nee on the Cohtoral. The prov!olona ol thb fOctlon of \ha Agrwom9nt. 
Including !ho obl!gatJon to Indemnify Ind defend. 1htll aumw the Pl'fmlnt of the fr>debleclM11 and the i.rmlnatlon. exp!rttlon a< 
utlettatlon of t/111 AgfMlmint - shall not bl ctlactnd by t.nder'a aoquJaltlon of my k'>tBrnt In any of the Collat<lral, whet nor bv 
lorectolUl'tl or otnuwiH, 

Litlpllon and Clalma. No btlgat!on, claim, lnvutf g1tlon. admlnltlrctlve procetdlng or llml1M octlon l!N:fudinO thoe lor unpal<I tex9') 
fia1n1t 8o<t'ow11r 11 penct;ng or threotaned, and no othtr """nt nu oecurrtd which may mattritl!y lldWrlely eti.ct BorT'OWl!r' 1 tlnanclel 
condition or proportloa, otlttr thl1'\ lltlgctlon, clalmt, CW' other evtntl, 11 •n'f, thlt haVI been dllolo111d to and IOl<nowltdged by Ltndar In 



loan No:····· 
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BUSJNESS LOAN AGREEMENT 
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Taxu. Tom. bnt of llofTower'e ltnowlfilge, Ill or Sorrower'• taic rewru end repon1 tllat ate or were required to ti. flied. hav& beon 
tiled, Ind 111 ten1, unttm~ and o!Nt ~m.t ehergQ ,,.,,. "-811 ~ In t..11, except ttioff pteeently ti.Ing or to be contHt1d by 
Borrower In good I alth fn the onllnart coune or busl11t1n and for whlch adequate ,.,..rvea have 00..n prov!dad. 

Uen Priority. Unlesa oth..rwl,. prevloualy dltdoud to IArid., in writing, Borrower hu not 1ntett1d lntD or gronted 1ny Security 
A!lf'Hmlnto, or permll\$d the l!l!ng or 1neehment of any SOC\lrlty lnt9rea11 on or aflocllng any of tho Co!latorel dlrtctly or in<faeetly 
lle\.rlng <opeynllltlt or Bort0Wer'1 L0111 and Noto, IN!t wOIJld be p<io( or that may In lr'T w1y ti. SIJP9rlor 10 i.M<!er'a Socurtty lnter1111 snd 
rights In and to 1ucti CoDirtertl 

Bln<llne en.ct. Thlo Ag..........,,t, the Note, aU Seeurltv AQ<ffm.nt1 UI onyl. and all Related ~u-m. are blnd!n!J UJ>0<1 tho a\gn<t<I 
~OOf, 01 Wd II upon thDit tuclCIHO<S, represontltlves and llltgnl, end II& l&gslly enfo<CHble In 1«:otdant11 with ~r rlaj>eetlVO 
tll!JM. 

AFFlllMATTVE COVENANTS. 8orrowet covenan!I ind agre•11 wlth Lendor lhllt, ao long 11 !hit Aijte1111<1nt reme1m In affect, Borrower wtll: 

Notlcu o1 Clolma and ~ Promptly Inform lendet In wrltinv of Cl I Ill mltlrlal odwrH changu In Bonow 1r' a n,,.ncla! condition, 
and <21 aO tl<iltlng and all tlvullnetl litl;atlon, clalnu, utvHtlgWcno, ldmlnla tr .111w proeeedlng1 or 1lm111r ea done 1 ttectlnq Borrower or 
•n't Ouarontor whk:h c:o<Jid m1!9rlally af le<lt the fin.nclal cond-.tlon of Borrowttt or the fiMnelal condition of sny <;u.rantor. 

Flnonclol ~. Maintain Its boolct lllld recond1 In accordance with GAAP, tppllod on a conolstant bulo, ind pettnlt lende< to 1.-.mlnl 
and tudlt eo .. owor'• boo!<• ond records al Ill rouonable tlmff. 

flnengW SteterMnto. Fumlth LanW with the followlr>g: 

A.nnual SUlllmento. All soon II tva01ble, but In no eVlm later then .;xty 1601 deyw Bftltf the Ind ol tl>Ch tltC<ll yur, llonower'1 
ti.llnee sheet and incOrne •Utemant for !ha YHf end8d. compllod by a cenlllad public accounum 10tiaf actory to lAndv. 

Ta Retuma. IU aeon II .,.n.ble, but In no ..,,.nt later thon 1lxty ~ days aft1>1 the 1ppkeble li!lng date tor the tax roporllr~ PMlcd 
ended. Borrower' a i:.d"'1l and o!M< gowmmontal tu retuma. pre111r*<l by 1 Cfftlllod public accol.CIT!ln! totlsfootorv to Lend61. 

Ad ffnlncial r•portJ 1'9Qulrod to IM ptovldod undtr lhlA Ag~ 1hd be Pf9PMMI In eocord1nce with GAAP, applied on • eonliltent 
bnlo, 4nd c1rtifled by Borrower 11 bflng true and conect. 

Additional lnformlltlon. Fl.mill! 11\JCh additional lnlorrnatlo n and 1t1urmnu, •• t..endar may 1-l from tlm<I to time. 

lnaur anoe. Main~ flr9 end other ri.~ lnourmce, pUbfJc llbllty lnour811C8, and fUCh other in&uronca 11 Lander .,...,y requlro w lth r&apeo t 10 
BomlWOf' 1 pt0pert,.1 IJld ~ratlona. In form, 1 rr.:>unt1, co~ and with lnauranc1 cOITlpOnift aec1p1abl. to ltnelor. Borrower, upon 
reqL1S1t of t..endlr, wl!l deJlonl to t..en4at from time to time the polleles or certf flcltn of lrtWJ once In form .. ~af actory to t..endtr, Including 
ltlpul •dons I.hit coV'l!f&g111 11191 not be eance3ed or dbnlnlthad wltho!a ot l&a1t thirty !301 daya p<lor wrltt8n notice to Lend.r. Eeeh 
11111.onee pollcy •lao IMll Include en ondoraMmm pnMc!lng that co~ In favor of Lender wl!l not be Impaired In any way by v;y oct. 
omlulon or dtlfltl.Jlt of Borrow..- or any omu _.on. In COf1NCtlon with ,g po~1 covarlng ""ll fn which Uindllr hold• or i. orrered • 
ll&C<lrlty lnmu t for the lo mo, Barro-• wlll provl<M lendet with auch ltnder' 1 lou pnyablo or other tlldornmonll 11 Lender m •r f'D<!Uh. 

ln1 ur- Raporu. Furnlell to Lendor, upon ~t of L•~. ra ports on uoh tlldatlng lnlunnc9 poioy ahowlng auch lnhmnntlon 11 
Lander tnb'/ tt11onably r~t. lnr>ludlng Without bmltttlon N fallowlng: (1) the ,,_ Of the lnauru; 121 the rl ab lnllJfed; l:ll tho 
amol.lnl of th& poftey; (4J the propertlot Inured; ( 51 the then c:urrmt prop9rt'f vU.nla on (I,. bl ala ol which ma.ranee haa !Hien ootalned, 
and !he man- al detarrlllrCng thoae valu&a; and 161 th<! uplratlon date ol the pallcy. ln addle on, upon requost of Londar fhowlVlf not 
m~ ott.n !Ill n anmmlyJ, Borrower .... m hive an lndef)el'ld9nt appraf 101 nu.lot:torv to t..endof tlei.tminl, a 9PPfio•ble, t~ 1otu11 °"" 
Vllue or replecatMnt co.it of atlY Conat.rol. The eott of 1uch appra!ul ahall ti. paid by Borrower. 

Othaf Avl'ffmtnta. Comply with an tormt Ind condltlons of an other IQ'Hmsnta, wholher oow er hMultM existing. ~- Borrowu 
and l<1'I othor party and notify lender lrnmedllt•tv in writing cf ony cl.I lllll In eomaetion "''th any other sueh agreamenta. 

l.o.1 ProcHds. Uao a• Loan proceodt .olely tor Borrowsr'1 butlnu1 ~ttlon-. unlen apeclfleolly conunw:f to the contrary by Linder in 
writing. 

Tuff, Cbwgu and Utno. Pay ind dlocharge when dutt on oi l11 lndebtedno11 and obllgltlona, lrloiud!ng without ~mltotlon 111 eu .. 1m...u. 
iua, aovemmttn11l ehergel, lavfn and U.na, of awry kind and nature, lmpotad upoo Borrower or 111 proportla, lnoo&m, ot profits, prior 
lo IM date on which penaltle1 WO<id atto<:h, end 111 14wf uf clllml that. II unpaid, mlvht t>eeomo 1 lien or Cho Ill' upon •nv of Bonowar' 1 
pr~, lncorn1, or ptafrtl. l'Jovlded llowaver, Borrower will not ti. ~ to pay 1nd d!tc~ tny tuoh •ttnamont, In, Ch~. 
levy, flan or claim so long aa 11 J th9 ltgallty of rt.. uma lhall be contfftld In good f alth by tpp<Opflau proceedingo, and l2J Borro1nr 
shall Mll't Htlb!J11Md on Borrowsr't bool<t ~u.t• ,...,,,.,, with ruptct to tueh con1e1!9d euu..,..,nt, ia,c, char~, levy, lion, "'claim 
In O«Q<donoe with Q AAP. 

Plff-. P•rtorm er>d Gomply, fn 1 1lrnaly mamer. with ID 11rm1, Cor.dltlons, and provltlons Ht forth In thb Agtttmtnt, In the R9llled 
Dooumena, and In 1U othclr ;natrurnonla ond 119'-.itl betwHn BQrro- and Landor. Borra.,,., ahlU notify Lender lmmedl1te1y In 
WJl\lrlg of mw def 1ult In conna1lUon with any llJl'fftMnt. 

Oper1tlom. Maln!M ""9¢llllW and rrianag_,. Pl"on<>Ol with aWalemiolly the ,..,,. 'llJ8llfleatlon• and expo rienee 11 the prttent 
&DCllllv<I tnd menag.-m pet1Gnn.1; provkle written notice to L•n<Ul of 111y cluing& In nHUt!Ye md ~nt penonnol; conduct It• 
bualnul tff llra In a rusoneblt 1nd prudent mattMr. 

~ snxn... PrOtlT]llly conduct and complott, 1t Borrcwtr'a 1xpe11ae. aD aueh ln\'flJtfgat!OnJ, &tudkl1, sampling1 ond tHttngs n 
mey be ~ bv Lendtf or any ~ suthorlty ralatM to any 1llbaume, or •nv waata or by-pro4uct or •nv 1ubouinee defoMd 
os toxlo or • haunloul aubli.nce i.rdsr appllcabla 1-.11, llata. or 1oo1! law, ru!o, ragulat!on, ardor or dlrectMi, at or •fl•ctlng •nv 
propmy or my fllcillty owned, !elHd or uMd by Bonowtr. 

Compbno9 with ~ Raquiram9fTll. Comply with t11 lawa, ordlnaneas, ard reguJstlano. now or h<lruttot In etfoct. of all 
gavemmental •Ulhorttle• appllcal:M to !he conduct of Borrow1r'a proper11eo. -•uu and oporttlona, ond to IN ue or oeeupancy of the 
Colllt..-el, lncludin\) w~l1oul &mn.!lon. the~ Wlth 01 .. b!lltlu Act. lbrower may contut In good flllh eoy tuch law. ordlnmce. 
or feV1.llatlon and wltMold oompnonce durinQ ...., proeffdlng. lneludlng approprl- _.ts, 10 lon9 u Borro- hot noUfiod Lender In 
wr!Ung prier to doing ao and 10 IO«g u, In t.andlt'1 solo opinion, Lander'• lntsrnll In !M Collstanl .,.. not i.oP3f1llttd. Len<ler may 
requlra Born>wer to pott tdeqlm1 JCCurtty or 1 wraty bond, ra11on1bly aatllftetory to Lender, to protect Lender'• lnllf.,.!, 

lnlJ>9Qllon. Permit employM1 or 1;1!111 of t.andlt 11 sny reuon able time to lnapect any and l!lJ Collot&ral for Iha loan or loon• ond 
Borrow tr'• other ptt)j)lrtltt and to txamlnt or audit Borrow or' 1 booka. accounu, and record a ....i to make co plot and memor.M1 of 
Bof10W1r'1 bOolu, 1ccounte, Ind rocordt. II Bortowtr now or •t any tlm« hero1ftlr metntalM eny record1 (lneludlng wlthovl lim;tatjon 
comput&r ;.neratad 1'6Catrl1 and computlf aoftwlre lllOQfllntl lot IN gon•n•tlon oi ..xh recctrlal kl IN po1-1on of • third party, 
BorTowar, ~ requHl of lender. lhlll nolll"( auch party to permit lsndof frM aecan to weh roconll 11 all raiUOlltble tlrn&• •nd to 
provide Lendor with copleo of ony r1cord1 It may .._t. Ill ot 0orrowor'1 ""Pint•. 

Compllanca c.rtiflcettt. Uni- w&lwd In writlng by lendtr, ~ lcndor at ~ut annU8l!y, wllh I certlllc111 executMI by Bonow11r'5 
c:hlef llnanelal ottlcef. or other omc.r 01 person aceepllble ta I.and«, oartlfylnq that the roproseni.tlom l!1ld warrontlu Ht forth In thl1 
~· '"-"! "'" 11uo end correct 11 of the dltt ot Iha eertf fleall and Nrther ctrtlfylng that. " of the dote of the eertlflC<lta. no Evorit cf 
Olf ault exl•ll und&r th1'i Ag.-r>1nt. 

EnWonmmrtaJ eomp&me and ROPoftl. eoo--ar al'M!n comply In an raepooll with any and all Envfronmantol t.aw1; rtat cl<JO• or pe<mit to 
llllilt, "' 1 mutt or an lntentlooal or trint•nlkmal action or omtulon on Borrower' 1 pttt or on the pan of my third pany. on ll'oPOrtY 
owned artf!fot ocaipled by Borrowff, •nv •m•lroo1>...,tlll octtvltv whera dam1g9 Rlrf ruult to ti. eml!ronment, urrleu 1uch em!ronm1nt1I 
activity ii ptQUent to and tn compllanca with the eonditiOll'I of a Pl!Tnll ltsuad by the apPfOprlata f "'1tr•~ state or local gtivemmental 
1uthorltlea; 1han lurnlth \Q Lllnder promptly Ind In onv ewnt .vlthln ttirty (301 dr;. altar rttt!p( thoroof • copy of any notl<1, ,....,..,,ono, 
llen.. citation. dlr.ettv.. tenor or other oo"""""'"1lo from onv ~ llQl"CV or lnsin:mantafity conimn!ng ony lntant!Gnol or 
unlrnarnlonll action or om!Mlon on Borro-·1 part In c:omec:tion wlt'1 any ...WOOmentll Ktlvlty whlltar or not ~ lo d~a to the 
""~ end/or other ntturol rwourvn. 
AddhloMI AulQneff. Mau, encute and daliV« to Landar IUCh prontlol<>fV not~. rnortgegn, ~ of tnut, 1ecurily &gr&emanll, 
anlgnmonta. financing tllttm0nt1, lnltrumtnu, documama and other sgr"mtnU u Lender or It& onomey1 may reHOnably r-t to 
evldtnee tnd 1aetn ~ Loano and to pertact 1111Security1nwa111. 

LENOEft'S EXPENDITURES. If tny actlan or proee9dlng II commenced that wolAd rneterf.ally tffe<:t lotlder' l lntareat In the c:oii.taral at if 
BorTowor t.iia to comply wlltl any 11<0.islon of tN1 AgrMm.nt or any Reltt9<1 Documonta. lneludlng bu! not llmhed to llo<rrnJt1'1 fUw. to 
ditchug1 or pay when dlAI any llllOunto Borrower 11 llQUfrad to dlachllV' or pay under !Na~ or any R&lated Oocumoni.. llnd&r on 
Bo1Tower'1 blltllf rnay (but ah8' not be obllglted to) talte 1ny action \hat l.t'nder ~ &WoPrim. lnclud1ng bu! not llmlled to dllehuglng or 
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p&yl"I! ell lax<l!I, a.tu. security lntetMt1, encumt>Nlnce1 Md other cillml, 11 1ny time levied or pl&cad on any Coilatulll erd paying 111 co1i. for 
Insuring, mlllnt.inlng Ind pruftN!ng any Collateral. All ouch •xpcndlturM lncurrt<:I or pl>d by Lendor tor a..ch _..,. Will !Mn be1r In term et 
!he rm oharqed under the Note from th<! date Ir.curred or paid by I.ender to the dete of r•p.ymtnl by Bonower. All weh expena" wl I become 
1 P•rt ol !ht ln<Mbt•dnua and, It Lendtr'1 ol)tlon. wm {Al be payable on demand; IBI bt add4d 10 IN balance ol the Note end be 
apportlonld amcng ind be payable with eny lnmlllment paymanLI to become due during tither 111 IM torm ol ony 1pplleablt IMUT•r.c• pcl;ey; 
or 121 the remolning twm of the Noto; or (Cl be ln!eted aa 1 balloon p1ymam which will be due end payable 1t the Noto'• rnatunty. 

NEOA TIVE COVENANTS. Borrower covenantt and &Qtffl with l.endlr !hat wN1e this ~ -.n! 11 In 1f11tet, Borrow or alu!U not, wltl>out the 
prior wrttt.n eonoent of Lender; 

lndebtednen and Utnt. 11 J Exe.pt f 0< 1r11de debt lneurred In tho r>OnMI eovni1 of butlna&a 1nd lndtblldnau 10 Lender contomplatld by 
lhl1 ~ent, er11tt1. In cur or ... ...,.. indobl&dneu for borrowt<:I money. Including e1plt1I luua. 121 &all, tr1n1fer, mortgage, onlg<i. 
pledge. le11a, grant 1 1IOl.lrity lntenll in, or enc\J'ftbet any of Borrower'• eante texcept 11 11lowed u Permitted U.0.), or (JI aoM with 
rocour.., any cl Borrower' a lee<IU'lts. oxcc;>t to Lendor. 

Continuity ol Op trltlont. ( 11 Eng1ge ln ony buslnt11 actMtlff l<Jbslatl\i.IJy d<fl itrent thltl tho11 In w twch Borrower la ptlll ntly er>g9g0<!. 
121 caue aperotlons, llqukUte, m111g1. tronaftr, acquire or conaolidllo with arry ot:M< 1ntlty. chonge tta nome, dlno!w or trenole< or aell 
CoC1i.tlll out ol the ord"1ary cour&e of bosinul, or 131 mike ony dittrlbutlon with rnpea to •nv caplilll ai:eount, whether by rllduction a1 
capitol or o!Nrwlst. 

i.o.tt. ACQUblllont 1 nd Ouarantln. (1) L<>an. lnwst In or advonoa money or IUtlt to any o"'-' ponon, emorpme or onbty, ( 2J 
purcht11, aruto or ecqutre 1ny Interest In any other antorpr\11 or entity, or (3) lMur IOrlY obllgotlon u ouretv Of gu11ontor other then In 
the ordi<>ary COUflll Of butinn1. 

Agt-. Ento< Into 1ny egreemom contalnlng 1ny ptovlllala which would bl \'loleltd °' b<aathe.d by the perlotmanco of Borraw.<'1 
obllgot/ons Uldl< thla AgrH,,,..,t or In connection herewith. 

CESSATION OP ADVANCES. II Lender ha midi tny commitment to mtka 1nY lo4n to Bonowtr, whether undtt thlt Agrumant or under ITT'( 
othM 1grurMnt, l.9ndtr th1ll na... no obllgltlon to m1ka Loen AdVlllCll or to dl1burae Loan p<oueda II: lAI Borrowar or 1ny Quuontor lo in 
dof1ult undor the term1 ol tl\11 Agr .. mont or any of !he Rll1t1d Documeni. or any o!Mr egrHment !hot Borrow., 0< any 13uoromor h11 with 
Landor; <Bl Borrower or any Ouar 1n1or din, bt c:omq lncomi>ettnt or becomu ~lvetlt. !ilea o potltlon Jn bmkn.Jptcy or 1 lmilu prOCffdl"!?, 
or it ~d 1 bankrupt; (CJ there °""" • mattriot 1dvlrlt ch<lrigo ln Bonower't finlnolal condition, In the flnon<:lal oonditlon of any 
Ouortnlor, or In the valua of any CoD1teral teeurlng any Loon; 0< !OJ any Quarontor .ael<t, clalm1 or DlherwLM att•tnptt 10 flm1t. m'>dlly or 
revoke ouch 13...,1ntor'a guarontv of !hi Loan or 1ny other loan with Lender, Of <El Lendo< In good filth dtonu lto1l1 lntccura, oven though no 
Event of 0..foutt 1hall htV11 occurred. 

RIOHT OF SETOl'f. To the ••t•nt permitted bv apPliclble low. Ltnd11 ,.._ a right of aetoff In an Borrower'• aeeoun11 with Lender (whothlr 
checklng. Hvlngt, or 11m111 otMr 1ccouru1. Thia lncludtt oil accounta Borrower flold1 jointly with acmtontl tltt ll>d tt1 "®l.1'111 BorrowlOl m11 
open In Iha future. Howwvor, this clou not Include ony IRA or Keogh 1ccoun11, or any lllJSt aCCOtJn!a for which ntoff would bl proMbltad by 
law. Borrowar authorlHs Lllfld9r. 10 Iha ut.em petmltt1d by applltal>le l1w, to ctuirge or utoff an"''"' owing on tha lndtbtedn<!u agslntt ony 
and all auch accountt. and, It Leodtr'a option, to ldmlnlttratlvely f'"71 Ill au.h acCO\WTt• to 11low Lendet to prot.ct Lendor'• chorue .net etolf 
"IJhll prO'ildtd In lhll po!l~tph. 

DEFAULT. Eed1 of the loflowlng ahall conttiM• 1n Event or Dlfot:lt undtl !hit Agtternant: 

PaynMnt Dafauh. Borrower f1lit to make 1rry poymont whon duo U'ldtt thd Loan. 

O!Mr Otf8ufta. Borrower f1U1 to comply with or to ~rloml any other term. obllgotlon. cOYCttnl or oondltlon contlllnld In th/1 Agreemont 
o< In anv of the Rllltt1d Dooumtntt or to comply with or to porlorrn eny torm. obligation, covenont or condlbon conl11ned In llnY o!Mt 
agtfftTltnt belWMn L1ndtt ond Botrowar. 

Filo S-.ntt. Any werrlflty. raprn1n1etlon or 11atomant mode or fumlahed to Linder by Borrower or on Borrower'' behalf ""'*' 11111 
Agreement Of 1116 Rt!ltttd Documtn11 la flllff or mlalao<fing In any metariol notP"f, 1lt1- now or at thl !lme mlOdtl or lurl'llah<ld ar ~· 
f11t1 01 mlaloadlng at 1ny time tl>trHfttr. 

Duth °' lntolv1nay. 1l1" du th ol Borrower or the dluohrtlon or !lrmlnotlon ol &rrowtr'• oxlotanco 11 1 IJolng bus!"""· Iha 1nsolwncv 
of Borrower. the oppolntmont of a reca!wr lor any port ot Borrower'• pro~rtv. &J'l'f aulgnment for tho benaflt of eradltoro, •nv typg of 
creditor wortcoUI, Of the commenccmont of ..,.,. pn>Cffd1nQ unclM eny blnkruJ>lay or tn.ol..ncy law1 by or 1g1lnet Borrower. 

O.f...W. Collttrdudon, Thia Agreement or erti of Iha Rtlallld Doournant.1 c ..... to btl 111 flAI force and effect (Including lollYro ol tnv 
colla!I ral d<>cwnt nt to ere or. 1 lfllld and porltettd aacurfly lnt-t or Dani 11 1 ny tlml and for 11'1\1 ruaon. 

CredltOf Of Forfthura ProcHdlnp. Commoncamont of loroclos<n or forfeiture p<ocotdlnq1. whalhar by judlclal procMdlng, &elf-help, 
rtl>Olnulon Of 1ny oth<I • mot hod, by any crtdllOf of Borrowor or by any gov.nmantll egency ag a Intl •nv collatlral -urlng the loan. 
Thll ~ 1 gomlahmant of ony of 8orrower'1 a=unt•. lncludlng dapoalt 1ccollfllt, with ltndlll'. HowwYttr, thlt Event ol Default an.11 
not apply If thefe I• 1 ~ faith dlaJ)Utl IJy Botrowar 11 to u. v1ldlty or ""~' of th<! cialm which i. the bul• ol th1I cro<:!i!OI or 
lorltlwr• p<OCffdlng Ind If Borrower glvl1 Londer wrlnan notlct of the creditor or forfalturto procHdlng and deposlt1 with londor mon1 .. or 
1 awety bond for the C>'ld<tor ,,,. forl1hU1'11 procn<IJng, In 1n omount d!ltennlno!d by Ltodlt, In 111 iole dl&crttlon, u being on adequa ta 
r11erve or bond for the dJapUte. 

l!•tnll A lfectinlJ Quaranto<. Any of the pracedlng ·- ocm.n with rffpect to 811\' G1181ontor of arry of the lndebtedne11 or eny 
Ouamntor diM or boc:omoa lncompet.,.,t. or r....okn or dltputn Iha valldltY of, or ll1blU1Y under, any Guaranty ol the lndebtedneu. 

Advone Chllf>'ae. A rmtlflal ldveraa chlnge e«uni In Borrower'• flnanelll con<itlon, or Llt\dlf btlievn: tho protpect al paymont or 
pttlormanco of Iha Loon la lrnpa!f!ld. 

lnucurlty. Lendor In good tilth ballsvot ltooll lm1cwo. 

Rlghl to C.... 11 any dellll!t, othlr than a dtf1ult on lndwbto<INQ, II curtl~ Ind II Barro- or Grmtor. 11 the con moy be, hes not bean 
given 1 notice ol • a!mlllr default within the proc9dlng twohlt (l 2J monlhl. It may bl nnd If Borrowor Of Grantor. &JI the casa moy be. 
1ftet Lender Hnd1 wrin.n fl011e41 to Borrowor or Orontor, n the c111 may bo, dernendlng =a of ouch deflUlt: 11 l CWI the default within 
flftem 115) drf•: or 121 If 1"" Ctlfll MqUlre1 more thin fifteen 1151 d1ya, Jmmedlltaly Wtlate 111pa which Lan<kr deemt In Londtr'1 tOlt 
dltcrotlon to bl aulflelent to ova tho "-ltult: end lherHftar contlnul and complete eQ ,."°""blo end noceuary ateJ>I aufflclent 10 prodWe 
compl!1naa ea JOOn u rauonobly practlcll. 

liF1fCT OF AH ~ENT OF D!PAULT. 11 ony Mnl of Delouft thll occur, oxup1 where otherwlae provided In !Na Agrement or l.M Rtltted 
Document•, all commitments and obllgotloflt ol Lander under thla Ajjrlernenl or tho Rslatad Oocumants or any other ogrum1tttt lmmldittsly "'111 
termlnato lfncludl1\g arry ob Ilg 1tlon to meke further loin Advoncu "' dftbtll'll!m.nttl. and, 11 Lendor' a opt.ion, aQ lndlbtednu• Immediately will 
!Mocome duo ond poyable, 111 w~hoUI notlco ol 1ny klnd to Borr~ ... cept th1t In m. ce1 of an Event ol D1lou1t ol the tvJ><I <ktcribtd In h 
·1nso1venoy· tubuctlon aboY9. auch occeia<otlon ohlll bl 1U10nU1tlc ond not optlonll. In adclltlon. Lllndllr &hllll haw an the rlgh" end remed<ta 
provided In thll Rol1tod Documeni. or avalllble 11 low. In 9<1ull'(, or othtrwlot. Excopt 11 ml>Y be 1><oh!bitad by 1ppllcllbll Jew. 1U of l.Ar>der'e 
right• end rornedf u ahln be cumWltflle ond mcv be exerafud olnguf Illy or concurrendy. Eltctlon by Lender to puf'llue •nv remedy •hall not 
exclude punolt of 1ny other rttnt<fy, and an elaetlon to mau 1xpendltUf'111 or to t1k1 action to 1>1rforrn an obligation of BorroWM or of my 
Grentor lholl not ollect Lender'• right to declaro a c!elau« and to tun:lte Ill rlghta tnd romedleo. 

Ml SCEllANEOUS l'ROVISIONS. The folloWlng m!ocall1MOU1 provblont art a port ol thll Agr..,.,,ont: 

,,,.,,.,d,..,rto. Thi• Awoement. tagethet with 1ny Rolat&d Oocumentt, conaliMM the ontlro undtrat.1ndlng and 911,...,ment of mo panlo1 
u IO th• matte,. tst Jorlh In thla Agrnmo nt. No 1111.,1tfon al or am1r.cltmint to thlt Aqrnment at\51 bl effactlw ll"llen given In writing 
ind signed by the party or portlu IOught to bl chltged or bou-d by llul 1~"11tlon or mwndmtnt • 

.0.11,,..,.,.. ,.... : &i>anno. BorrOWIT agr... to ~ tJl)On demand en al Lander' I ~tlf and exponsu. lneludlng Llnd<lr'I rtMOfllbla 
anorn.ys• '"' an<! L.e1cler'I i.g.1 '""""""· Incurred In COMll,,_, with tho enrorcament of 1hb A-rnent. LON!sr may hit• or pay 
1omeono t1t1 to Mlp anlorce th11 A9rfftllen1. 1nd Boffowtf ahlU pay IN com Ind 1ipensu of auch anforcernant. Coou Ind IJl'.P'MM 
~hlde l.endlt't ruton8ble ettomayo' 1 ... Ind llgol ax-s whtlllat or not llulrt la o lewtUlt. lncludil'g nononabi. anomeva' Int ond 
Higa I ._,,... lor b1nl<rupfcy p<oe•a&>;t Oncluding el Joru to modify or vecate any tutOITUlbe ttav or lnjunotlonl, appe1ls. trrd any 
onticipatad pcnt-Judgmont c;alleotlon 1arvl!;e1. Borrower .i.o llhlll pay all court co.a and 11.lCh additional foe• •• mrr bl dlJ'ecu<l by Iha 
court. 

Cap1lon Ht~. Caption hHdlngo In this Agreomtnt 111 for convoniot>ce purpose a onfy and ere not to be und to !ntell!f •t 0< dt fin41 rm 
p<ovlaloru ol thlt Agr..,"*11. 

Content "' Lo.n hnlclpatlon. Borrowar 911"'"' and cons.inu to ltnd101'e aelt 0< tronaf e<, whither now or liter, ol on1 or more 
port I cl JmJon lnltrllts In lhe L.Nn to °"" or m0<1 pun; ha .. rt, whether ret1!8d or unrtlllld to L1nd11, Landor tTl6'f provide, wllhout ony 
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hmiUltlon what.oevat, t!I .,,Y one or more ~ .. ~. or powulal purchuert, my tnformttion or knowledge Lender ....., haw •bout 
Barro..., or about ony olhef ma""' rtl•tlng to tl1'I lmm, and Borrower he<eby wllwa any right& to privacy Borrowtt m~ fulve with rtaP«t 
10 IU<lh mattera. Borrower 1ddit!onally W11Moa any •nd lll nolleaa of .... of partidpallon Int-ts, u weU u oil nolicft of ony r"ll'Jl'Cheae 
of auch ~lclp•tlon lnterut1. Borro-r •lie -vr•u lhlt tho pu<chutra of any ouch portlcipltlon lnllra•ll will be coraldored "" the 
~ut• ow no ra of au ch lntero1ta In tho loln lnd wlll havo •U the rlght1 gr mud ur.dtr tN penlclpation egreemant or oqrecmema 
govomir>g the ••It of tuch 1»rticlp1tlon lnteruto. Borrower fU11Mt wlluwe d rig/Ill of ollnt Of count•rctlim !Nt It m.y hll'n now or lottr 
.,..rnot i..nder or 1gllnat any pure ha Hr of IJUOh • p lrtlclpllion lnt1r11 I 1nd U<>C:Ondltlonolly llll '"" tfult either !Ander or auch pun:hn1r may 
onforce Borrower'• obllg1tion under tM loen lmlopeo!M of the failure or lnlolYtlncy of any hcldar of anv lnfflrut In the loin. Borrow., 
furtMr ~eea Wt ti.. puretiuer of any 1uch participation lnt.,.ltl mey 1nfD1U ltt lnte<t111 lrre1pectlvl of any peraonel cltlmt Of 
deflnnt that Borrow11 mey NVI eg1lnot lendtr. 

Go'lltlllng I.aw. Thll Agrnment wll be gowmed by fldetal llw appllaoblt to llndlr and, to the exunt not prnmplod by ftdtral llw. the 
lewa of IN COl!IMIXIWtahh of it.ntucky wltho<J1 r1>11ard to lbl conllcto of t.w P<OVIJlonl. Thb Agrnmtt'lt ha. been """lplld by LAndtr In 
the CommonWHl!h ol Kentucky. 

No Wolve< by lender. lender tha!I not be Memed to haw w11wd •nv fillht1 undor thb Agrument \Xllttt 1uch walwr 11 given In writing 
end 11Qntd by Lender. No dtlay or om1salon on \ht p111 of Lendor In tturcl1lng 1ny right ehell operate as 1 ""~r of llUCh right or MY 
other right. A w1Mlr by Lotnder of a provWon of W. Agraement shall not Pttjudlct or comtltutt t w.lver ol Llndtr'1 right othtrwlH to 
demend W1<:t comp!ll""11 with !hit provlrion or •nv othv P«>Vitlon ol thlt AgrMmttn. No prior w•lver by Landor. r>Ot any eoutH of 
dullng betwnn Londlf ind Borrower. or bolwMn Lender 1nd ll11Y Granter, •hall CONtltu1e 1 w11v'or of my ol Lendor'• rlgltU or of any of 
Borrowor'• or any Qr""'cu'• obUg11;on. aa to 1ny futut• tr~. 'YIMntlMf !hi CON9nl of l.lr>O.r la roqultad U'l<fer !hi• Agreom11nt. 
the gr1ntlng of •~ conunt by lender In •nv lnatence 1fulO not cona!ltuto continuing COl'lllllt to wb1aqUV1t ln111ncu where 1uch conaent 
la rol)Ulted and In an cu .. euch conunt moy be gr1nt1d ot wtdm11d In the .ote d~ ol Linder. 

Notlc>N. Arr( notice roquired to be glY11n undor th11 Agr-nt mall bl! glYlln In 'l'<lltlng, Ind thoU la efltctivt when actUllly de~vered, 
whln ectually r!tCClvrrd by teltfacalmfle tunlet& othoorwfu '8QIJlred by law), when deposl11d with " natlonlllly recognized ovomlght couriet. 
"'• II moiled, when depollted In the Unllld Si.tu mal1, u flrll olt11, cartlflod or regl•tvod mill po11&ge prep&ld, dlrllCtld ID the 1ddrutt1 
shown near the beginlllng of Iha Agrum11nt. Any party may chlng• ltl 1ddtn1 for notlcu under tl"o!I A{jrttmGnt by giving f orm•I wn"tton 
notle9 to IN olhlt f)llrtiot, •~cilylng thlt thl putJ>OH of the no~c• It to cfulf'IQll ti.. perty'1 addrHI. FDf notlct purpoto1. Borrowar 
1gr- to keep Linder Informed at 11 time• of Borrower'• eutrant lddraas. Unltn othtrwlM provlcMd or required by f1w, If there ll mor1 
thin one Borrow.T, •nv notice glvetl by lendor to any llorrDWBr II dltmld to be noUc1 ~ to •LI Borrower.. 

S.wr1bW!y, II • court of competent Juri•dlction llnda 1ny provlllon of ttm Agreem1nt to be ltleg1~ lnv1lld. or untnlorct1bll 11 to tnV 
cltc~!lnce, thll finding 1htll not mal<t the oflend'ing prov!tlon lllogal, ln<alld, or unenforct1blt .. to tny o!Mr clrcumottnce. II f..,,.lbfe, 
tho ott&ndlrig proyhlon •hnll be conold- modified oo lhlt It l»comN 1*gol, vol!d md anforoe.t11. II the offmding provhlon eonnot be oo 
modlllod, It ahd be conaldered dei.ted lrom lhl• Agtffment. UrJcot olhorwb1 raqulred by law, !he Oleg1ntv, lnvehdlty. or unenlorcubR ~ 
al eny pravl•lon of thl1 A~ 11\111 not tlfect Iha leglilty, v.udlty or tan101e11blltty of 1ny ether pnwltlon o1 thle Agrtem9nt. 

Sumklletlu and Affilfa111 al BonDWll. To IN 1><t1nt tht con!Ut ol eny provWonJ of this Ac<"""'"' nuke• It •PP<OP11at1, lnciudlng 
without llmltatlon 1ny repre11n11tlon. worunty or covenmt. !la word 'Bonowu· 11 used lrt thla Agrutn111t 1hall lncludll 111 al Borrower'• 
1ubtldllrle1 and ef filllll. Notwlthltencfin9 the f ore<;olng how-., undt r no circumltancH ahlll thla Al}lftmmt be corurtrued to re quire 
londar to mike eny loon or other llnanclll 1ccornmodatlon to ll'IY of Bo1Tower'1 1ublldllrl11 or allitiltl1. 

S"" ... °" ...,i Auign.. AU coven1nt1 and 0Qre1menta by or on behalf of Borrower contomed In !hit Agr•menl or orry Roleted 
Oocumentt 1h!l!I bind Borrower'• IUCCHtDrl 1nd 11algn1tnd1hd Inure to the benefit of Lendor and Ill 1uc:cu1ora ind t1Ulgn1. BO<rowar 
lhall not, '10wever, htv1 !he right 10 11llgn Borrcw1r'1 rlgh11 un.:t.r thlt Agretm- or my lntoreat \htreln, without thl prior wrin.n 
consont of lander. 

Sunolval ol Re pn11tn111lon1 and w ... llttlH. Borrower undo rotond1 ' and ltllf... that In m.eltlng the loan, IAndfl It relying on eQ 
replflent.UO..., w .. rmtlu, end covenant• made by Borrower In thlt Agr .. ment or In 1J1V C8Tll~tq or othe< lnot.n.nmmt d~IY619d by 
Bonower to Lendor undor thl8 Agreamtnt ot the R1fat1d Documentl. BortOWl1' further 1111111 that B11•rd!ou DI IOV lnvutlgetlon mtde by 
Lendor, 10 auch r1pr11entttlcn1, W11rrantln end cov1n1n11 wll """""- the mafOOa ol tho LOlll Ind dolkiary to Lender of 1h1 Related 
Dowm.rn11, 1hell be con!lmMg In neture, 1nd 1h1ll remain In full force and 11feo1 untfl such time u Borrower'• lndlbttdnou lholl be paid 
In M, or untU tlllt Agreement 1h•D be ttrmlnlte<l ln the mi,_,. provided lbovt, whiclumrr 11 the rut to ocC<K. 

Tim• IJ of th. Enmc.. Tune 11 o I the 1111nce In !hi perf°"""""" of ttM AgrHIM<'>I. 

Wrlive Jury. Al P-. to thla A~ h0<1by Wllfvt the rJirht to tny lury trlll In eny Ktlon, proeff&ng, at c0"1rtorclllm bro\Jvht by ony 
plrty 1grdrurt eny otNr party. 

DERNTT10N5. The following e.pltlll29d word• 4nd l•rms etiaQ tui>n tM fallOwlng ~ when uud In thll Agreement. Ulffu 1pe<;lllcolly 
tllttd to the century, oil reter.ncH to doOar emounta 1h1n mun emounu In l1wlul money of th& Unltld 511111 of Amonco. Word• ind ttnn• 
U11d In the 1fn;u1sr ahall !ncludt the pluref, and tr. plurll 1hoU Include tho rlr\g<lftr, 11 th9 eontlXl moy require. Worda and term. not o!Mtwllo 
dtllnord In thll AgrM mint 1hlll MV9 the rnMnlngo attributed to wch tttTM In the Unlf orm Commercial Codi. Accounting wordo and u1m11 not 
oth-111defined1n thll Agreamant th1ft h.,,. m. m&1Nng1 nllgned to them In 1eoord1na1 with ~·Dy aocapted IDCountlng prtnclp\111u1ti 
•Hoot on the date of thll AgrHmant: 

Adwtne:1. Thi word "Advmet" mnlll • dl!burnmant of loin fundl ml<!t, Of to be made, ID Borrower or on Borrower'• behalf on• Un<> 
of crtdl1 or multiple tdv111C11 bul1 ..-.der Iha tttm1 and c:on<lllonl of ~ Agret1rM nt. 

A(jtfflY1911t. Tho WOfCI • Agttemtnt" ,,,..,,. thlo BU9ln1 .. loan AQfHmlnt. .. thl& Blnlneu loen Agr--nl 11ll1Y be amonded or modllled 
f ram nm. to time, togethar with all axNblU tnd "hedulat 1nached to thl» llullntu LOltl Agreament flam llrnt to nm.. 
!orroww. Thi word • Borf OWlll" ,,,.,.,... JONA THAN CA EEK WATER DISTR1CT tnd locludll tO oo-llgnta ond co-mew• lfgrong the Noto 
Ind Ill their ttJCCOllOta tr>d llliglu, 

Cohttral. Tha word "Collltorlll" me- 11 property 1nd null granted 11 co!1ottrtl ueurfty for 1 Lot n. whflhtr re1I or pel'IOnll pro party. 
wht!thor grlnle d dlroctly or lndlt'ectly. whither granted now 01 ln !hi future, l11d whether gr tnttd in the form or I ..,,utlty Inmost. 
mortgtgt, cOU.teraf mortg.g1, deed of truat. ntlgnrntnt, pltdgl, crop pledge, Clhstt1I mortgege, colltertl clurttol mortgage. chott11 tnnt, 
foctor' • lien, equipmlnl UU.t, oond11lon<!I .ale, lttJo t receipt, lltn, ch.orQO, llen or tl!lt retention oontraet, lull or c:onalgntntnt Intended n • 
lOcwity dtvfct, or any other ncurlty or llen .,t1r11t wfulBOaVOr. whothu cre1tod l>y law, eontrlCt, or o~•· 

Envlronmllflbl Lewa. Th9 word• • Envtro runantal I.aw•" mun any and aH lltltt, f adaral and loe1I tt.tmll, r~1tlon1 1nd ardinoncu 
rtlltlng to ti. P<Otectton of human ha 11th or tl>t 1mnronnwn. Including without limltltlon ma Comprahandve f!wf ro M1111tll Rnponu, 
Compoonootlon, ond U1b1lity Act of 11180, 11 ..,,.ndld, <l2 U.S.C. Seetlon 9601, et 1eq. l"CEACLA"I, tha SUl>l'lund Amtr>dmtnU snd 
RllUthorlution Act of 198e. Pub. L. No. 99-"99 rSARA"I, !he HUl<dou1 Maulrllll Transponltlon Act. 49 u.s.c. Section 1601, wt nq .. 
the Ruourco Con11rvat!on ind AllCOV9ry Act, 42 U.S.C. Section 6901, et uq., or othtr 1ppllcoble ltllle or h!deror laws. rulaa, Of 

r&f1\Jlatlonl tdopttd purt1.19<11 thereto. 

Event of OofMM. Tht wordo • Ev1nt of O.fatJll" mun 1ny of tful tVOf111 of dofaull HI fonh In thb Agretmlf1t In lhl default uction of thl1 
Agratn.nt. 

GAAP. Tha woru "GAAP" mun• gererally ICCOllttd 1ccountlng i><lnolpl<oa. 

Or1111tor. The word "Otantor" me1n1 uch tnd oll of U. l)lrl'Wtllll or tntltln guntlny t Seourltv lnterut In my Colletetol for the Loon, 
Including without f imi!ltlon al Borrowera granting weh 1 S1our!ty lnt1ntt. 

G-. The wO<tl "Qu...mor· ,,_,,, ..,., g...,.ontor, 1ur•tv. or 1ocommodltlon Pllrt'f of anv or ol1 al the Loan. 

G.....ny. The word •a-r.r,ty• mHmr th• gullenty hom Gut...,10< to !And.,, Including without Omlmlon • guartnty of in 0< port of th<! 
Note. 

I 

HatJdouo Subetlno11, Thi wordl • Haurdoul Sub1tane11 • mun '"'Hrllll !hit. ~"" of their (IUlntlty, concentr1tlon or phym.r, 
chlmlcll or lnhretlouo chttoct1rl1*-. 11\ly Olllll or "°" 1 Pf eunt: or potontlal hlzlrd to human heolth or !Ill environment When 
Improperly und, treat~ ttortd, dllpoud of, gonerlttd, manu11etlktd. 1r1naponed or o!l'4M II• hlndfod. Tho wotd1 • HIUfdolJt 
Subltancu • 1ra ultd In thal1 Vtsrf broldut 11nu md lncludo wlthou\' llmll•tlon eny tnd all h1urdoul or to><lc 1ub1\8ne11, moterllllt or 
wnll "' defined l>y or Jlsttd under the Enlllrcnrnmtll t..w1, n.. llm'I "Hu11c!D1H Subot1ne<11" al10 lneludu, wl!hout Rm:tetion. petroloum 
1rd ptrtn>llum bY1"oducD "' any f rtcdo n thereof and ubertol. 

lnckbt..m.u. Thi word "lndebtadnell" muno !he lndlbttdneu 1vldtf>eed by the Nata or Rslated Documenll, lncludlng till prlnc1P91 snd 
<ntor111 together with .. other lndlbtodn9JI 1rd cos11 ind """""" for which Botro- II responsible under tNt Agt"ment or under •nv 
of IN Rtlfated Doc..:nentl. 

ltnd.r. Thi word "Lendor• meant COMMUNITY FINANCIAl SERVICES BANK, lu &UCDU&Ora 1nd aulgm. 
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!.-.. n. word "Lotn" ,,,..,.. any and 811 lo- and llnancltf acccmmodltkm9 from Under to Bo<to-r WNINr now or hefttfte< 
editing, and howa-~. lnckJc!fng without flmltatllln thou IDaM and ~ aecommod9tloN ~ her.in or dacrbd on 
8n'f exhibit Ot ld>edult atllcMd to !hit Agreemm! frOm tfnWI IO time. 

Note. Tlw word "Note" ..,._tho Mota datlld Apr!I 2. 2018 and *"eeuwd by JONATHAN CflEHlt WATEll DISTRICT In the Drlnell)ti 
amount of tS00,000.00, t~ with Ill raMwall ol, ~~ al, modlllcatloni of, rtflnMclnge of, ~ af, end 1tJimfMlont 
lot !lie note 0< c:nidlt agnMn'Mlnt. 

P.....iu.d u.n.. The wat<k "Parmflt9d u.na• mean 111 llflN ind 1ecurity lnuireata uC>6lng l""9btednu1I awed by Bom>w.r to lender; 
12! litna lo< toxu, -manu. ar olmlf ar chtrgu elll>ef not vet duo or being cantnted In good ~ 131 fllna or -Mrialmtn, 
~. warahoulemen. or Clrrilrt, °' Olher IQ llml orlll11g lro !hot Otd!nery eourH of blnlnu1 and ffCtlrirlg ~ which .,. nix 
yst ddnquent: 141 purchau ......,,,.,, Dena or -~ maney Mourfty Int- upon "' In •nv ~ ~ed or held by Bo<rower In \he 
ardlnwy couru or b<tllnea to MCUt9 ~ olltltondlng on \ht d11e of Ihle AQr-nt ar permitted to b& tncurrod und8< tho 
patt9f8llh of thll Avtffmont tltl9d "1ndabt8dnts1 ond Ueru"; C61 Ilana and acurity k\Wttta which, u of IM dat1 of thf 1 A;reement 
haw bun dlsoloaad to ind spprowd by !hot Lendor In wrftlnv: end (fll \how llen9 end eecurJry lnt•eatl wNeh k1 IM ~ate COl\Uftu18 
.., lrnmaterlll and 1N19nlllelnt rnon.wv amount wllh ~llt to IN ~ value of Bonower's aue11. 
R.i.tad l>oclaMnts. The WO<da "tt.ltlted 0oeumtm.• mean all promlqorv notu, cf9dlt ~.loan a;reemenuo, ~ta! 
9greemanla, ~. atlci.rity aweamenu. ~.Meda of ln4t. ~ dHda. oon.t,erel rnong-. and ell o1het lnatruntenl$, 
911,.emanu and documenu. WIMtlm now or hereaftM IOJdltlng, ·~ In --with the to.n. 
~ecurity A..-, Tl1'I words "Security AgTfftMnl" mean and Include without lltnlb5tlo<\ lnY "ll"lementt. P<Q<T!IMo. 00ff<\llnt1, 
Ut~tnenta. undo~ Ot other ~11. ~ Ottttld by i.... eontnCl, ar otherwift, wklanclnQ. gowmlng. '*Pf ... ntlng. or 
Cflllting I S.curity """"'''· 
8--ity r-t. The ......0. "Stturlty lntfrnt" rn«n. without ~ my end ell typel of collettral uarlty, prffel1t al>d futur1, 
wM!het In !he IOTm of I ~en. chat~. encurmnne., n>ong~, dMCI ol trust. ltCU'lty -. ~-· ~. crop ~ c:hlltUI 
mo~. colleWrll ehattal mottg9ge, chm.I !JWt. f aatot'I f1en, equlprMnt ltUn, eondltlonal ..... lnllt ,.ce1pt. l!en D< t1tJo rotontlon 
oanttaet, ln11 0< conslg<lmllrt lnlendtd u • 119Ct.1f1tV ckvlee, or 1ff1 ather ffCtlrlty or lie<! lntetett whlnaevor wi.that crntltl by law, 
conlrlct, or O!hotwlH. 

BORROWER ACKNOWl.EOOES HAVING R!!AO AU THE PROVISIONS OI' THIS BUSINESS LOAJI AGREEMENT ANO BOJlllOWl!R AGREES TO 
ITS TlllM8. THIS BUSINESS LOAN AO R!EMElfT IS DA TED APlllL 2. 2018. 

BORRC>Wml 

'--~~~ ~ Itri . . , . , . ..... ~- ' ~i.~ 01vP:avm. 111 JONATHAN 
WATER Dl8TRICT CReK WATfR DISTRICT 

LE1WEll1 



PROMISSORY NOTE 

Borrowsr: JOICATHAN CREEK WATEll DISTRICT 
7554 US HWY 88 E 
BENTON, KY 4202~174 

Prfnclpal Amount:· $500,000.00 

Lender: COMMUNITY FlltANCIAL SERVICES BAN1( 
CAUOW A Y COUNTY llANltlffa Cl:l'fTER 
1721 N 12Tll ST 
MURRAY, KV 42071-3e94 

Date of Note: April 2, 2015 
PROMJSI! TO PAY. JONATHAN CRUX WATER DISTRICT l"Bomrwwr"I pram.as to pay to COMMUNrrY FINANCIAL SERVICES BANX 
r'.Lmdtr"). ot ord91. In lawful "'"'"'Y of llwl United •- of A.-lca, thtl Pfln<;Jpal amount of l'lw Htnlred Thouu<>d & 00/100 Oollar1 
cnoo.000.001 or .a mucb .. rnav be ~. tovethw with lnt1<nt .., ti.. ~ outmndk>g princlpel balanoe of Heh ..tv.na1. ln11<11t 
1hd be caloufmtld !ram U.. dlte of nah ..tvance unU repeyment of each adnnce. 

PAYM!NT. B~ wll ...V Chia loan In..:~ wllh 1tMt following p..,,...nt tchedtrlt: 12 monthly~ lntar11t ~. 
bavfnnlng May L 2016, With lntlteat oalculatld .., 11>1 unpaid prlnclp.i .,..._. mt an Intl rut rM9 .of 3. 1 ?5% pw am um baHd on 1 Y'llf al 
380 daya: !19 rnon1hlY ~ prlnclpail *"' "1"'"1 ~Yrn9nt. of '9.()32.49 -'1. ~May 16. 2011. with lntltnt ~on 11 .. 
unpaid prlnclpal balancu flt 1111 !nterat rflttl of 3.121!'1' pet .,,,_, baud on 1 yaar of 310 !byo: and an1 prlndp.i and lnluwt payment of 
t 9.032. 71 on Aprll 1 !I. 2021, v.tlh ~I l!llcollted on IM unpaid prtnalpll balancu 11t lltl tnt.ast rm o1 3. 128% w annum bend oo 1 

yur of 36o cllya. TIN 1.-..i final ~t Ill hued on !he neumptlon th8( ol 119ym.nto wll be - euc:tly u seM6ulld: Iha liCtUel flnat 
~ wfU be for all ~ and ICCrwd lnurut not yet pe!d, lo9llhU wlch any 1111Mr unpa.lcl - urdlr thi. Note. Unltu 01Nfwll1 
119ftld o< m1und by ~It law, psymenu 'Nill i.. opphd first to ""Y ..,.,.,,..i unpcld im.r..t; thin to prinap.!: than to any unpoid 
col!Kdon aoeu1 aid than to ""Y latl amr;.1. Banower will pay lender et L•-'• addrnt thown above or mt tuoh O!htr platt u loOndt< -y 
d11~ In WTftlnv. 
PREPAYMENT. Bonowor -vr"" !hot 1U loon t-1 o1ld other prepaid flnllno1 chugn 11n1 11mtd tully n of thrt date of the loan end will not be 
aub)ect to rtfund upon 11rty payment (whethet volunt.ry or 11 • rnu!t of del1ult), "1<CIPI u othenola• r~ed by r.w. Exeept for 1n. 
lor1~lng, Botrow&t m1y pey w !th out penalty 1D or 1 po<1lon of the .mount owed elrllet Ihm II II due. Eorly J>9l'Tnlnt.I wilt not. unlu1 ~Md 
to by Le~ ln wrftlng. rtl!lve Bot rower of Borrower'• obi!~ to continue to mar.. p1ymenu undtr the pl'flmm 1chsdut.. Rather, e1rly 
paymant1 wll re!!Uee the prlnolpll balanee dua Ind may ruull In Borrowar'1 rnalllng few9I' payrnenu. Borrower egreo1 not to sond L
Pl'f"'lnts me!Qd ·paid In full", "without recourH •, or 1lm!llr ltogua;1. If 8orro- .. nd• auoh a p11'{11111lt. Lendlr may occ11>1 It without 
loalng 1ny or Ltnd11'1 right• under !hit Nott. end Botrow•r wtl remain obiq•tld lo pay any further amount owed to landor. AO written 
eo.rnmunlc.ison. coneH111r>9 dlapu(ld -· lnduclln9 any cMcll or otlllr P41'fl'MJll Ins~ that lndlcfltu ttllt V.. payrMnt constttutu 
"p1ymerrt In t..11• of thl - GW9d 0< th9t Ill t.ndt<ld with oti- candllJona o< llmltallont 0< 11 ful Htbo!actlon of • dlsP<Jtld """""" mm b9 
lnliltd or clel-od to: COMMUNITY FINANCIAL SERVICES llANIC. PO BOX 417 BENTON. KY 420:z6..0467. 

LAn CliAROL If. payment fj 10 do~ Of more Ille, BOITOWat will be ctmged 11.000% of the r.;ularty telmlultd ptlymtnl. 

INTEREST AFTER DEFAULT. Upon del1ult. lneludlng lallur1 lo PIY .._.. llnel maturity. the total sum dlltl under thlw Not• wm continue lo IOCfln 
!titer oat et tho 1n11rut rote under thf 1 Nott. with the flnel I ntorut reto ooerlbld In thla Note l!pplylng aft0< maturity, o< alter ma!Uiity wmdd 
ha.,. ocwrrld Md U-o been "" d1feult. H.,__, lo no •vant wW the lnt<iret rate exoud d'lol rnal<lmum ln111u1 nn1 llmltatlon1 uoclat 
"PP~ltw. 

DEFAULT. li90h o I the lollowJn; thell conatJMo 1n wtnt of d(rleult I' EViim of D<l fault') urtdtr thlt Nole: 

Payment o.rautt. Borra- f •ill to mal<e any paymont when (jl,ljl in:let !Na Noto. 

Other O.foulh. Banoww falt. to comply with or to perform 1ny oth9r ™1'n, 01>Ji9atlon, covenant or condition cont•lned In lhft Nam or In 
1ny of the rtlatmd documents°' lo comply with or to p¢orm ltfll' uirm. ob6gatlon, cownant or candltlon conulned In 111y othe< 191eemerit 
between land..- .tnd Bonow.!r. 

Falt• Stattmanu. Any werranty, r1pn111ntallon or oto*1'111\t mltde ot lumllhld to land« by Borrower or on Bom>wsr" 1 b41holf i..n®r !hlt 
Nott o< th• Plll!md dacurntnt• i. laln or rnltllodlng In any matorlti rupoqt, 1ltt4t now or It IN 11me mad• or lumith..i or beeomff tfite 
or ml*ldlng II any tim. lhe1eofter. 

Death 0< lruolvanay. The dooth of 8o1TOWll' ,,. tho dluolutlon or tmnlnatlon of llorrowlr'1 1xl&t1ncm 4.1 1 going butln<lu. the ln9olvatitf 
of eorro-, thl IP!>Olntment of • r-rver lo r 1ny part of 8otrow1r'1 prope<ty. 9'\Y uolgnment tor the btnorllt of Cf'l"dltoN, eny IVP1I ol 
crwditof workout, or thtl c~1m1nt of any proettdlng .....xi onv bonkruptcy or lnaolwncy law1 by ar agalns1 Borrower. 

er- or ForftlnA-1 l'roceldlngJ, Comm.nc1m111t of lorteloture or lorfelwro ~. whlthlt by Jud!ol•I P<oceed;ng, nlf-hllp, 
1W1>0A•11lon or any other method, by ftny credltot of Borrow"' or by &ny gowmmtnUll IQlllWY •lrm llnY cobllnll $eCurlng tho loan. 
This lnclu:lu 1 gunhhment of 9'\V of Borrow1r'1 llCCOUnta, lnelOO!ng dtlpoelt accovnto, wlth lsnder. HowlVllr, thl1 £V11'11 or Oofoult tholi 
not llpply If 1116ro lo t good f 9llh illlr:><M by Bottow4r 11 to the .,.udlly o< rea&ONl)f trieu Of the cf elm which la the l!eolt o I tho c-i!tor or 
forfeltin proclldlng vod If Borrow• gtvu lander written notlca of tho ereditol' or IO<fllt01e proN91llng ond depoelu .,.Ith !Ander monlea Of 
1 llUfllty bond fa< tht cr.idltor 0< lorr.ll\lrl ~. In en emounl dalllrmlned by landar, In Ito toll dlKrwtlon, 11 being an lldlquato 
,,,._ or bond for the dllput~. 

~ A ff toting GuarenlOf. Any of lhl prtcedlng 9\lent1 oceutt with reapecl IO any gv11rento r, ondonor, llll'Oty, or K•ommodallon party 
or any of the lodeb~ or any guarantor, ondortet, 1ur1ty, or 1ecornmodetlon party du or btcomn !nc;ompetent. or rtlo'Ol<n or 
dlljltltea the Vl!lldlty of. or lllblllty undor, any gueror\4y of the lndlbtl..__ ""'11noed by lhla Nott. 

AllYwH ~·· A rnfla1'W aclwrl1 change acou,.. In Botro..,.r'• flnancl4l ~nctltlan. o< Ll<ider ~ the p<Ot~ of Pl'flMnl 0< 
ptrlonMnc:e ol thla No11 ll lmpalred. 

lnl_,,ity. Lendar In good f 1 Ith bel!a.,.. ltlelf lnlecur9. 

C..... Pro-.tolont. If any dtltult, - than a d9f1ull In paymtnt It O\ITlbll ind If Borrower hu t'IOI bun ~ I notlct ol a brffoh of tlM 
11n11 P<QYWon ol tlU Nott within IN Pfleldl!'lg 1w1lve C 121 monthl, II mey be cunid If Borrower, 1ftu llndtf ...,di wrln.n notl09 lo 
Bornl- dern.rullng aur1 of IUCh dtlwl!: m euru !he doflUfl witNn fitlHn !1!t c!IY1;"' 121 lf th4i curt tequlrel mor. lhln liftun 1161 
davw, lmmodl111tlv lnllitltq lleps which lendet dnms In lan<llr'1 1011 .n.cr8llon to be tvf~t 10 curt the d&faull ind thenlofter 
contlnuel Ind compl8toa 1111 1ea1ontbl9 ond ne«UtfY mp1 IUfllclent to prod\Jc'I comp!lanee u soon ea retaon11bly ptlCl!oal. 

LENOlll '8 FIJQHT8. Upon default, Londet may ~ Iha enllnl ~ prlnolpal balaneo undM thl• Note ond t11 _,rued unpaid lntorut 
lmmedlattlv duo, ll1d u..n Borrower will Pl'f lhnt anount. 

A TTORNEY6' FUS; l!XPEHS&ll. LmdM may h!nl or pay someone tin 10 help collftct lhl• Noto If BorrOW1!r don not pay. Borrower wlU pay 
Lander that amount. Thlo tncludat. lubjeot to any tlmlU under applicable l1w, lander"• '9nanoblt irnomeyo• Ian lf1d Lern!Ot'1 legal -
- or not ~ !1 1 lawtuit. lnctudlng """°""'bit ltl<ltneVI' lat end legal ""*'"" !or benkn.lptcy ptOC1odiog1 !lnclu<flng If forts to 
modify or vtctte eny tutomttlo ttay or lnjunctlanl, tfld tpp9811. If not poohlbltld by~ law, Botrowtt also wal p&y any court cooll. In 
acldlllon to d othtr IUrT\S provided by )ow. 

JUJIV WAIVER. L1ncltf and llamiwer htreby w.iv. llwl flvht to any~ l1i.J 1n eny aa\lon. ~«~brought by tllher ltnd1t 
« Borrower 11911nst the oditr. 

GOVERNING LAW. Thie Note will be gOYlmld by fldtfll law 1ppllotbla to LIMw and, to U. - not PA~ by ll<lar.a law, !he l8wl of 
t"-~ of Kentucky wflhDul t9Utrel to ltt conftlctt of t.w Pfovlalont. TNa Nolt hu betl'I -.ptld l>t' Lendor In IM Common
of K-.cl<y. 

OISHOHORED ITEM FEE. Borrow..- will pay • In to Lender o1 t l50.00 If Bt>rrowu ma tn ft peymftnt on Borrower' a loan and the cha ct or 
ptUUlhorlJ..i charge with which Borrowor ~·Is i.tw dlthon0<9d. 

mGHT OF SETOFF. To tht ..rent permitted by appllcilbfe law, llndet retltVft • rl;ht of utofl In all Barro-'• aocounu with lander twn.lh1r 
eh&el<lnq, ·~· or soma other eeeouml. Thia lnclud11 aD aecounta Botrow.t holds jointly wl1h someone me and 1111 tccountt Borrowu moy 
open In th9 fu11.1n1. How9'1et. thll dOM t'IOl lncfudl env IRA or Keogh llCCOuntl, O< any \tull IOCO<lnlt lot wNch l8tofl wOIJfd be proh!bltld by 
law. Borrowef IUlhorltet llndst, 10 tht 9ltl4nt IMfr!'lttld by appl!clbie lew, to ohltge or ettoH all tum9 owl!1g Of\ the lndebtl!dnon a gal net any 
ond on IUCh llQ:otmtl, and, a1 Lendt r's option, to odmlnlttradv.ly frff ze .a IUCh llCC01R1U to ollow Lllndar to ~ LllndlT' • ohlfgo Ind 111011 
rights pt'O\/lded In thlf paragr1ph. 

COL!.ATSIAL. Borrower acb>owladgn thll Nott Ill Hcurtd b1 2HO COMM A/E MTG OTO 04/02116 ON Ilea! PrOP<irtv loc.ted ot 7564 US 
HWY 1111 E, BENTON, MARSHALL co_ KY 42025-8174 llMd All INVENTORY, EQUIPMENT, ACCOUNTS !INCLU~NO BUT NOT LIMITED TO 
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ALL HEALTH-CAR1HNSVRANCC f\ECEJVABLES), CHATTCL PAPER, INSTRUM!iNTSONCLU01NG BUT NOT LIMITED TO All PROMISSORY 
NOTES!, 1.ETTER-OF-CRl'OIT RIGHTS, LETmlS 0, CREDIT, DOCUMENTS, DEPOSIT ACCOIJf<fS, IHVESTMENT PROPERTY, MONEY, OTHER 
RIGHTS TO PAYMl!NT AND PERFORMANCE, AND GENERAL lf'(TANGlBlES ONCLUDlNCl BUT NOT LIMITED TO AU SOFTWARE ANO AU 
PAYMa/T INTANGIBLES!; AU OIL. GAS, AND OTHER MIHERALS BEFORE EXTRACTION; ALL OIL. OAS, OTHER MtNERALS ANO Accoums 
CONSTmJTING AS-EXTRACTED COLLATERAL; All RXTURES; All TIMSER TO BE CUT; All ATTACHMENTS, ACCESSIONS, ACCESSORIES, 
mTINGS, l...cREASES, TOOLS, PARTS, REPAIRS. !IUPPUES, AlfO COMMINGLED GOODS RELATING TO THE fOREGOINO PROPERTY, AND 
All AOOITIONS, REPLACl!Ml!NTS OF AND SU8STITUTIONS FOR AU OR ANY PART Of THE FOREGOING PROPERTY; ALL INSURANCE 
REFUNDS RELATING TO THE FOREGOING PROPERTY: ALL 0000 Will RELATING TO THE FORBJOIHG PROPERTY; AU RECORDS ANO 
DATA ANO EMBEDOED SOFTWAR£ RELATING TO THE FOREOOINQ PROPEl\TY, ANO ALL EQutPMfHT, INVENTORY, ANO SOFTWARE TO 
UTILIZE. CREATE. MAINTAIN, AND PROCESS A1N SUCH RECORDS ANO DATA ON ELECTRONIC MEOIA: ANO ALL SUPPORTING 
OBLIGATIONS RELATING TO THE FOReGOING PROPERTY; ALL WHETHER HOW EXlSTlNO OR HEREAFTER ARISING, WHETHER NOW OWNED 
OR HEREAFTEfl AC0U11'1£0 OR WHETHER NOW OR HEReAFTER SUBJECT TO ANY RIGHTS IN THE FOREGOIHG PROPERTY; AND ALL 
PRODUCTS AND PROCEEOS ONClUOING BUT HOT LIM\TEO TO ALL INSURAACE PAYMEm'S) OF OR RELATING TO THE FOREGOtNa 
PROl'EllTY IMCl.U01NQ BUT NOT LIMITED TO ADDITlONAL ITEMS AS OESCRl8&> IN ATTACHED SCHEDULE I AS EVIOENCEO BY UCC 
FINANCING STATEMENT ALEO 2/14/2013 WITH KV SOS, ALE 12013-2524~1. 

LINE OF CREDIT, Thlt Note r<ld..-.e11 • ttraJaht line of cudlt. Once the toBJ omoum of principal hn been ~. Borrow.,. Is not end lied 
to ~ loan t<Nancet. Advanca lmdet lhil Note 1ru1y be -•te<I tlUMt orally or In writing by Borrower °' aa PfO\'ldld In llU pat agr.ph. 
l•ndar mll'f, but n9ed not, require that ell OAl ,.q.-.tt be conttmed In wrldnQ. .t.a communlatlorot, lrmtrvctlonll, or dlractlora by ~ 01 

o!Mrwlff to lender ore ID be d!recl9d to ~r't office thown abOva. Sorrowtt agl'Ht to be U.blt for Ill aumt either: IAl ..:lvanctd In 
ocaatdanc. with the lnsttuctiom of an 91.llhotlled P9fM'Jn or !Bl cre«frfftd to l1IY of Bortowe r't aceou'\11 with Lender. The °"'"Id principal 
t>elenc• owing on tlit: Not• 11 any time m.y be Mdlnced by~ on W. Hott or by Lendwr't ~ reeona, lnclud!ng d1Ry 
computer print-ouu. 

=~A~iJ~~~~:6:rai1:. ~~~~==s ~~Drrio~ f~~ =~~NTisT~ 
"QUAUAEO TAX-EXEMPT oeuGATION" AS OESCRIBEO IN INTERNAL REVENUE CODE SECTION 2&15lbl!31. IN THIS REGARD, BORROWER 
REPRESl!NTS THAT IT DOES NOT ANTIC!PATE THAT rT Wll.L ISSUE "QUAUFIEO TAX-EXEMPT OBUOATIONS" OIJR1NO THE CALENDAR 
YEAR IN AMOUNTS EXCEEOtNG 110,000,000 IN THE AGGREGATE. 

SUCCESSOR INTl!R!STS. The temll of tlWa ~ 1h1D be blnd!NJ upon Borrower' .00 UflOf'I lloll'Owar'I lteln, penon;il rep<uentatlves, 
aucceuar1 and 111t;n1, and sh.it Inure ID the benefit of Linder and Ill ~non tnd Ullgn.. 

NOTll'Y US OF INACCURATE INFORMATION \Yi RS'ORT TO CONSUMER REPORTJNO AOENCIES. Borrower may noHty Lender If Lender 
rop0ru anv f 11ACCUT&10 lnfom11t!Gn •bout llor«>wM' • occount{al to • connaner repottlng 11g91>CV. Borrowsr' • wrtuen notloe daaariblng the 
we¢lfic lnaecurftayllff) aho<Jld bu 11nt to Lend., at tn. following sddrHt: COMMUNITY FINANCIAL SERVICES BANK 1.0AN OPERATIONS 
DEPARTMENT PO BOX 487 BENTON, KY 4202&-04V. 

GENERAL PROVISIOfiS. If any part of ~ Note cennot be enforced, 1ltla Itel wlll not 1fl&e1 the ,.It of lh9 No~. L8lldU mey dalty 0t lorQO 
1t1lorcW!; eny of ltt ~· or 1'11me<llM <.ndtr thla Note wl!hcM lo.Ing thorn. Borrower !Ind "'f other ~ who ~. guarllJllua or endonu 
lhil Note, ID the axtent llllow9d by i.w, "''""' pr99n!ment, damoncl f 01 ,,..,.,.....i, and notice or dlahonor. Upon any ~ 11\ the terma of lhlt 
Note, and un!Mt otherwl .. 1xp1ut1y ateted In writlng, no patty who t1Qna thlt Nole, wh9ther u maker. guutntor, ~ l'MW or 
endo'91r, aMll be rolaatad from lltblllty. AU SI.Ith pattl.,. tgree thtt lAn<Hr may r~ or e><11nd '-ttdlv and !or Mi longth of tlmtl thla 
loan or releele any perty ar guerentar or colloterel; or lmP1Jlr, fall to re111H upon Ot perlKt L.ondat'a nourlty lnt9relt In the 00U1torol; end take 
any other 9Ctlon d<lomed r.ocuury by l.ondw withoo.rt the coo.em of o< notlee to 1nyone. All ouch partlQs alao egIM tMt Lender may modliy 
ll\lt io.n wllhout U.. contMt or or notice to rnyone othet "'-" Ille petty wtth whom the modification II malle. TIM OllllQa!lottJ undor thlt Nott 
are joint and HVtnll. 

PRIOR TO B~ THIS NDTI!, BORROWER READ ANO UNDElllTOOO ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OF THE NOTE. 

BORROWER ACKNOWl.EOGE.!l RECEIPT Of A COMPL!TEO COPY OF THIS PROMfBSORY NOT!. 

SOMOWVl1 

::~~ JORATHAN 
WA TSI DISTRICT 



Gr11ntor: 

COMMERCIAL SECURITY AGREEMENT 

JONATHAN CREEk WATER DISTRICT 
7564 VS HWY S8 E 
BENTON.KY 42025-8174 

Lender: COMMUNITY RNAHCIAI. S!RVICES BANK 
CAUOWAY COIJ1fTY BANKING CENT!R 
1721 N 12TH ST 
MURRAY. ICY .(2071-3594 

THIS COMMERCIAL 1£CURIT'Y AOREEMENT dotod April :Z. 20111. It rmde -' eX9Qltad Mtwffn JONATHAN CREn WATER DISTlllCT 
("Grantor"I ond COMMUNITY FINANCIAi. SERVICES BANI( c·i.....i.r·1. 

GRANT OF R'.CV RlTY INTEREST. For valuabi. COfllldtnltlon. a- granu to Uh<W • ncurtty lnterat In IN Cottat.RJ to • ..,.,.. lh4o 
ln<ilbudnul end 119'"' that ltt'lder lhol Mw 1he ~ mt8d In lhll ~ with ~ i. th9 ~ In mddltlon to all other r!gltta 
which I.ender may h..,. by ,....,. 

CO LlA TEAAL DESCFllPTION. Tho word • Colllte<al" u us&<! In thl1 Agrvement meana the folio Wing do scribed property, wnotlwlr now OWNld or 
horeoltet acqvlred, whether now exlatlng or herutt. llilfnQ. end wt.or.var loclotod, In which G"n!D< le giving to !Ander 1 .ecurlty In- kl< 
the payment or tl!e lod1btednffo •nd performan<:1 of 1J olNr ~ under !ht Note Ind this A~tinant: 

AU INVENTORY, EOUlf'Ml!HT, ACCOUNTS (INCWPJNG llUT NOT UMITEO TO ALL HEALTH.cARE.JHWRANCE Rr:CBVABLESI. 
CHATTEL PAPBI. UlSTRLINEl'ITSONCl.UOINO IUT NOT UMTTEO TO ALL PROMISSORY NOTES). L!TTER~.cftEDfT RIGHT&, lBTTeftS 
OF CftEOIT. OOCUMEHTS. ~OSIT ACCOUNTS, INVESTMENT PROPERTY. MOflEY. OTHER RIGHTS TO PAYUENT ANO 
PERFORMANCE, AND OENERAL INTANGIBLEI (INCUJOIN(l BUT NOT UMlTED TO AU SOFTWARE ANO All PAYMENT lRTAl'«J18USl: 
All Oil, GAS, AND OTHER MINERALS BEFORI EXTRACTION; ALL Oil. OAS. OTHER MIHfRALll AND ACCOIJHTS CONSTITUTINO 
All-!XTRACTa> COllATIRAL: ALL FIXT\JRES1 All TIMBER TO B8 CUT: AU ATTACHlilfHTS. ACCES&IONS, ACCESSORIES, mTIHGS, 
INCREASES. TOOU, PARTS. REPAIRS, SUPPLIES, ANO COllMIMOLEO QOOOS llELATING TO THE FOREGOlffG PllOPEATY. AHO ALL 
AODITIONS. REPUICEMENTS OF ANO SUBSTmmONB FOR AU Oii ANY PART OP THE FOR£GOIHG PROPalTY; ALL IN&IJRANCE 
IW'UHOS 11!1..A TIHQ TO Tifi FORiGOING PROl'!llTY 1 AU GOOD WIU. RELA TDIG TO THE FOREGOlffG l'f!OPSITY 1 All RECORDS AM> 
CATA ANC l!MBEOOEO SOFTWARE RELATING TO Tlie fORECOU«l PROP!RTY, ANO AU fQUIPMEHT. INVENTORY. AND SORWAflE 
TO UTILIZE. CR£ATE. MAINTAIN, AND PROCUS ANY SUCH RECOROB AND DATA ON lll:CTRONIC MEOIAJ ANO All SUPPORTING 
OBLIGATIONS RELATINO TO THE FORroOING PROPERTY; ALL WHnHEill NOW EXISTING OR Ha!EAFTEll AIUSING, WHETHER HOW 
OWHEO OR HEREAl'Tlll ACQUIR£0 OR WHETHER NOW 011 Hl!Rl!AITSI SVBJET TO ANY RIGHTS IH THE FORa!OIHO PROPERTY; 
AND AU PROOOCTS AND PROCEEDS ltml.UDING BUT NOT UM1T!O TO AU INSIJRANCf PAYM!NTSI Of OR Rl!LATIHG TO THE 
FOREGOING PROPERTY INClllOIHG BUT NOT LIMITED TO AOOITIONAL ITEMS AS OE.6CRfBED IN ATTACHED SCH!DUU! I AS 
EVIOENCiO BY 1.ICC FIHAHClNG STATEMENT Fl.ED 2.11412013WITHKY80$,RU!12013·2624&80-01 

In addltloi>, the word "Collaterel" also Incl~ !Ill the following, whether now ownsd or here• ltet ..,qu1red, ..m.ther r.ow exlctlng or hereaft•r 
art.Ing, IJld wherOYWf locaml: 

CAI AD acc11Ulom, 1ttachmol\tll, ocCfflot!OI, r91)11o:emont1 of and addltlont to ""Y or !ho collat0<ol deacflbtd hueln, wh<ltho< llddod now 
ori.t.r. 
IBJ AM produetl tnd produce or •"Y of IN property deMtni.ci In lhll Cotlaterol 1eetlon. 

f CJ All accounts. ~al lntanglblu, lnstrumanU, A/IU, monlff, payment&, end ell athet rlg!m, erWng ollt of 1 111!0, IUH, comlgnnwmt 
or om.t dl1l)Olltlon of •nv of the proP"ftY clftcrfb9d in thlo Cola!afal ffCtlon, 

ID) AJ proc<1<!<H l!nalucing lnwronee prooeedol Imm U. 1elo, do•!l'Wtlon. 1011, er othl r dltpolitlan of any of the P<O!lertV dncrlb<ld ln U!lt 
Coll1t1r.1 8"don. end wrni clut from e 1hlrd party who hft damaged or c!esttoy..i tlM! Coffatltal or from thot patty'• 11\WAt, whither duo 
to j\JdgmenL 11ttlemtrt1 or other p<OUU. 

ICI All re«>rdt end dea relating 10 eny of tilt prnperty llelcnbed In 11111 CoOateral irectlon, wlwithor In the fem\ of 1 wrltlng, photOQ<oph, 
mletoftlm, mlcroflchl, or ~ork medlll, ~thor wllh 111 of Gt1ntor'1 r1f0ht. litlo, llftd lnUrat In md to .S cornpum tllftworo required to 
utfllze. cre<itu, maf ll!eln, ond P<ooott eny 1uch record 1 or dolt on eleotrllftlc rMdll. 

lllGHT Of SETO FF. To lh• txtent porm!Ued by applft1ble low, ~ .....,.,., e right of ~If In •U Grmtor'a llCCOll'1U with Leooar twhefltlr 
checking, tr.Ang•, or oom• other llCCOUntl. Thll fMludH lf1 1ccoun11 Grontor hotd1 JoWJy with somoon• elle end 1111 ~o uni& Grontor mey 
operi In tt.. hrtutl. However. lhbr <Ion not Include env IRA or Keogh IOCO<m'll1, 01 any lnllf 8CC04.!ntl lo< which IOtoH would be prohibited by 
tow. Grentor authorlna LAndor, to the •l<lent permitted by 1ppl]Clbll i.w, to ctwil• at ntDff d 1umt owing on the fndebtedn<I" IQlllrlll ""! 
ind l!l l\ICh f(;counte. "'1d. 01 Linder'• option, to admlnlltratlwly !teen ell well 1ccoun11to1f1ow Linder to ptOtact L&nd&r'• cNrgt sl'ld moll 
rlghtl provided In lhll Pl~· 

ORAHTOR'S R!Pll!SENT A T!OtlB ANO WARRANTl!3 WITH RESPECT TO TH! COLLATERAL With rupect to the CoilltOl"ll, Granter repreeenu 
end pronffe9 to Llndlt th•t: 

l'lrfaollon of SllCUJftv lntarttt. Gr8ntor &llfH• to talte whatevar &01lonl 1r1 niQ.Ua.tld by Lendor to perlect n conttnu. Londar'1 ~t\' 
INerett In !he Collawal. Upon ..-qUHt ol Lindt<, O rentor will dellvst to t.ndtl imv lll'ld d ot !he doCUTiontt tvliHnelnQ or oonstitudng IN 
Collote<ll. Ind Onintor will noll l.8""8r'1 lntlrnl Uj>On any and 1111 chattel pepe r ind !netrumtnll ;f not cltllvved to len<k< for po soatlon 
by Lendor. 

~H tO i..ndet. 0fl1lt0f wl!l promptly notify Lende1' In writing ilt Lloclet'I *"11 ... lhown abo.,,. !or Suell athet lddrunt es Lendm m4Y 
dellgnate from time to dmel prior to .,y ft I chenge In Gr1tttof' • nwne; 12! changa In Gr.,tor'• 1111.lmOd bullneu ..._i.1; (3) ohen;t 
In the itruclUtD of !he entll'( 0 rantor. 141 clwoge In lite 1uthoril9d slgMtlJ!: f51 ci.ang. ln Cir8ntor'1 prlnclpel olflco lddren; 16! c~ 
In Grantor'I prlncipal retldtnca; m convtr11on ot Or'lntor ID a MW or dlflerent type of bullr.au enlll'(; or CBI chan;e In MY other Hpeet 
at GrlntOr !Mt dlreclly or lnditeetty rvllllf to 1ny egrM1Mnt1 betwlMI Q,.,.to<' and Lontt.r. No cbtnge In Granto<'• n11me wlD i.lr.& effect 
unlll alter Linder h4I reaived no*<!. 

No Vlolatkm. TM flCocution end dollvery of thll ~ w!ll not vtoilll eny l1w ot &grHment governing Grontor or to which Grentor It 
e perty. 

~of Collatenl. To the extent llwl Collat&tll coNlm of scoounta, chlttol paper, Of Qel>Ot8l lntanglblot, as defined by tho 
Unlf 0<m Convnatciof Code. u.. Co1111tw11 11 1ttlorcuble In accordance With ltl torma. f 1 gen<llne. tnd fully cornp!IM v.lth ea appllnbla tow. 
IOd rcgulatlont cone1<~ form, conlmt end m1nner of pre.,...1111an 1nd e.ecutfon. end Ill p1<10n1 •ppetrlng to bo obllgatod on the 
Col!ttonl lt8Vlt IUthorlty end c-eity to contrecl lll1d .,.. In !let obllgflad a they ._ to be on the Cotllt•nl. Th.,. lhaU be no ntolf 1 

or CO<a'1letd•ln11 llgllr\ll tny of !hf CoOiltanf, ll1d no 1!;'8lmlt1\ lhllll have be1n midi under whloh lf'ff deductlont or dllcounta m3Y M 
clolmed concerning the Collltetol 1xcapt tho9e <hcloMd to Linder In writing. 

Location of till ColliltefaL Except In the Ofd""'l' CQ\lfH of Gr1ruor'• bualnot•, OJonto< l:ll"ff to ltaeJ> the Coll8tlral 11 Grantor't eddreu 
11lown atiow or at 1UCh other loolltlons u OA oocePtable to Linder. Upon l..-.der'• requut, Or81'1tor wru dlllwr to Lender In form 
11tlt f aclory to Ll!nd&f • W>6dult of real prDl*l{u lltld Co!lale<ll locaflont ret.tlng to G<&ntor'• operelkma, Including wlll1oul Urnltllion the 
foftawlng: (1) llll 11181 property Gremor OW111 °'II purdlulng: l2l 10 teal prO!)trty Orantot la la1l1lng 0t tu.Ing; J3l all nonige facJlltiel 
Gtlll'\IOr ....,,.., renu. llnn. or usH: ll1d 141 tll other propertlM whets Collatsttl II or may ti. ~lid. 

Rernowl of°"' eoa.ter.r. Except In !ht ordinary COWM of Clrwntor'• l>utlnen. Grantot "'"not mno .... tho Collstlral from ;u exlltlng 
loeltfon without leM<lr's prior wrtnsn conunt. Grantor thlll. wherwvw requHi.d, advll1 l.8ndor of tho •net lt>cotion of the Colat~. 

Tranuotlc><w lnwlYlng eou-.i. l!;>'.01P1 lot ln-.ntory IOkl or ~ coltect1d In Iha on:llnery co\!Tlt of Grantor's bultr>ff•. 0t •• 
otherwla• provided tor In tlU Agreement. Orlfl!Of slld not nil. oner to WI, °' otherwlle trantfer or dlspon ol thll CollMwal. Grontor 
1haB not pied~. mortgtgo, e=ber or Olh<orwke permit the Coktertl to be ~ct to 1ny llln. w:tltlty inW911. ltflCIJJl'branel, or 
ctwga, other thin the •curltY In!.,_ p«McHd for In thl1 Agraemont, wilhout the p<lor wrlttan conunt of Lender. Thb lncludol ncurily 
lnteteltl even II junior In right to the MaRlty lntmetll ;rented Wldor th11 A!lfff l1Mtll. Unlese w11vad by len<IM. oil ~di from M1Y 
dllpos{tlon of th• Collounil (lot whl~ rntonl tho~ be hold In truat for Londtt end 11\111 not bo aotnmlnglld with any """-' fund•: 
Pl'~ how....,, !hit ~t thtll l'IO( COr!ltlMt cOtlMnt by LAndw to atty uloJ o< otho< dlapotltlon. Upon recofpL Granto< 111111 
lmrnedltely cleflv0< Or>'( ~ pn>cffda IO Lender. 

Tltlt. Grin tor ~ end w atm\ls to l.ndlr that Gfentor hold 1 good and mMl<ltlble tfu. to the Colllwal, free end tkm ol all lltlns 
Mid~- 1xcep1lor1"" lien ol lhll ~ No~ ttl!eM*tU ca....rlng mv ot lht CDllilt9rel II on file In •nv publ!c 
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olflca ottw then thcl• whlci! tellllot the H~urlty lncerut cnt™I bo,t thla ~rement °' 10 which lander ,_ ~l~lly connmod. 
Granter Jlllll dslend Un<ler'I rlghta In th• Coltalarol agi!INI 1he clalma end <Mmando of tll other ~. 

R""91n and Mllmomnot, Grantor IOJHJ to k~ •nd maintain, IJ'ld to aauu ou..r. lo k4!11> and malnttln, the Colaleral In gaod or<IN. 
"'pl!lr 1nd condition 11 ell tlmn whlle thb A~nt romllnl In •111¢1. Granter flllhef SQfff • to ..-v what\ ~ Ill clalml for wott. clone 
on, or lllrvl~• ~ or m11101ilrl lumlsl'4d In eonnectlcn wllh the Colllerof ao that no lien or encumbrsnce may 1vw etttth to or la 
ra.d 1Q31nat tho Coktor ol. 

lmpectlon of Cobtltll. lender end larcler' 1 llN!Qnattd rep<911ont11lva llJ\d OQOn!I alaU have the right 11 15 rulONble lilm• to examiM 
lll1d ~t lilt Colllterll WW.Yet located. 

r .. 11. Au...- ond u.n.. G<Mtot will PIY wt.an ~ 1111 ttt111, IUfflm«ltt and ~ \SjlOn o... Co!lotlllll, Ill ute or 0per1tlon upon 
trua A9r•ement. upon MY promluory note or notOI 9Vlclenclng the lndebtednu1, or upon any of Iha otller FWlated Docurnanu. Grentor 
may wlthhold •nv 1uah PIYtnlnt or moy eMel to contOlt lflY Ihm II Clremor lo In goad lllth conduetlnll 1n IPPtOP<illl P<Oeudlng to eontlll>t 
the obllgatlon ta PIY w1d .., long .. L8nder'1 irlll<Ut In the Cottll!Mal la not Joopardlzed In lender'. IDlv opinion. II Iha Collateral It 
1Wbjecttd ta 1 lltn which II not dl1ch!rqed wl!hln flflnn Cl 6l d&yt. Grantor lhall depot It with Ltndtr um. 1 wfflcitnt oorporato autetV 
bond or <>tNr aecurity 1a111t1ctory to i..nde< In "' aJTIOU11l ldiiquaie to provlda for t"- dloehltgt al !ha ll9n plUI •rTY ~ cos11, 
rONONble lltomeyl' ''"or alhar clwgu that l:Otlld accn.. •• • raul! of farlololura or 1ole of the CcU1tveL In any cantat Gtentor 
aha!! defend ltaell and Lender and 1hlll 1111!1fy..,.., 1111111 adftr11 Judgment before an~ agalnat the Con.te<ll. Gr1t1tor 1hall name 
lender H 11'1 llddltlonal ~under any ......,tV bond lumllt-..d In the C011l81t 111oc...ilnQI. Gramor l\l1her ag,_ to lumllh L&nder wtth 
e\RMroce that N:h texu, enHsmonta. and goyemmentaJ Ind other charCU haw beef1 pold In full 9nd In a tlmoly manner. Gr ant or may 
withhold lnY ouch paymant or may ela:t to eontlltt eny lltn It Grt<itor II In good flllh c:onductlng on opprnprtoi. pro.-!lng to eontHI !M 
obfiQMlon ta pav Ind ao long u I.ender'• ln-1 In the c~ "' not J10pat"-ttd. 

Complilnce wflh CJ~ Rtqt.Cromenu. a,..,,tor lhall comply ptOmJllfy with en lawt, ord!Nnen, rult1 and regutatlont ol an 
goverrwnentll authorll!u, now or h<w031tor tn 11fe01, appllcable 10 th6 OWl*lhlp, prodwtlon, dl1PM11Jon, or w1 of the Coll1wt1, lnclucltlg 
oll lewt °' rego.htloru rtfttlng to th& und.,. erOllon of hlllhlv'9~ !Ind or rol4tlng IC tl>t con-.lon of wetlandl lor the PtOductlon ol on 
agrtcul!urll product or commodity. Guntor rrr1v contat In good lal1h onv ouch law, onflnance or r&glj1tlon end wlthhold compliance 
during any Pfacetd!ng, lncludlng llPP'oprlaM aw-111, ao long D Lendar'1 Int_. In the eon-1L In under'• opinion, Ill not ftopordlztd. 

Haurdaus Stmotanu1. Gnntor repr111ni. and wmltlU lhtt thtl Collatwol ,,._ hu bMrt. and - wlll bt IO long u lhil Agr...,,.,,t 
re~ 1 lien Ott the Colltttn1I, used In vlol1t1on or 1nv ErMrotvnltltlll l.6w1 or lot tht ~ rnanu1-, atorage, ~lot\, 
tr11tmtnt, dllpo11!, rtlHH or thre•t-d relaau of • ny Hazenlaut Subttanct. The ~tiont and warront!M contained h8feln llNl 
bued on Gremor' • due d!Ugotle9 In lnvtltlg1\Slg the Collattral for Hanrdoui $ul>tterwet. Gren tor f'otroby 11) rtl&Ma tnd w at.ru ony 
lutuf• claim. age!nst under lar Indemnity DI contrlbullon In ti.. 1vtnt Orantor bteomot lleble lt>t cl1enup or other c:oou ur>dor onv 
EnYlranmental Laws, Ind l2l llll'•M to lndemnlly. defend, end hold hlrrnlul Lermr ago!ntt ony and all clalml and loll.,. "'aultlng from 1 
braKh ol lhll pnl'Mlon of dU Agreement. Thl1 obllgttlM to lnd9mnlty Ind dllttJ!I lhalt ~ lht psymant ol thll IN!ebteim..• lit><! me 
••tlslecllon ol !hi. Agr-...nt. 

M alnteNnct of Cu ua1!J ~. Grantor th.n proC!Jtt 81\d mlinllln aU rlokJ lnsut1nc1, lnclvdlng without limitallon finl, th4ft and 
lllblllty covar1ge tOijalher with 11.>Ch other lnlurlllCll 11 Landsr rney requt,. with ru..-ct to the Collatwll, In form, atnOUnto, coven119 tnd 
bula raatONblv tc~ to lwar and luutd hy 1 compony or contpftnl&o re11on1bly 1CC&ptable to l9tlder. Gr~. upon request of 
lender. wiD d8llvvr to lender from tlm9 to time the poilcll• or ctrtlftcata ol lna<.w1t1e• In fonn 11ti1~torv ta Lenci.<, in<:ludlng 1tlpuiatlons 
!hat CO'ttrelle• wlO not be cancelled ot dlrnlrisMd without tit leut thirty l30l ~· prior wrltton notlca ta Lender end not lneJudlno ony 
dltalalmtr ol the ln1w1r's lllbalty for r.11,.e to glYI IUCh 1 not!co. &ch lnsuranet palley •lw lha!l lnclu<lt "' ltldonament providing !hit 
covtragt In ravor ol Lender will not be Impaired In 1f1Y way by ...., 9Clt. omlulon or tlef IUft of Gr1ntor or 1f1Y olhtr pwaon. In COM9Cllon 
with .it ~ co1Ning UHta In wNcli ltndw holdl DI h offem 1 1ei;urity tnwut, Gr1t1tor wlD provide Lender wl1h auch lou paytbla 
or other 1ndot101T\ll\ll u lender m.., require. If Gm>tor at any time fa1ll to obWn or l'Nllntaln 1nv lnlwance .. reQUlred under thl• 
Agteement, under may !but ahall not bt ob!lg11td tol obtain auch !Murtn4e .. ltr>def c1tomt approprlaia, lr>c1'.ldlng If Lond6r "° ehooMa 
• !llngle lntlr&at Insur•~.· which will cover only Ltlldor't ln!Moit In th9 CoOa!lrtl. 

App!!catlon of lnlwaoce Proc111dl. Or1111or shall promptly natlfy lender al any lou ot dam SQ• 1e the Cobtttal. who tilt< or not 1ucn 
e&11uolty ar lou II covered by lnsoJ 1t1et. ltnd.r may miu proof of 10111 It QrtnlO( 11111 to do ea wilhln llftMn ( 1 61 dllVI of m. cuutlty. 
All "'~~ of any ln1Ut1 nee on the Colllttrtl, lnoludJng accrued prOCM<ll -.on. llhlU be held hy Ltndtt 11 part ol the Co Rei.rat. 11 
Ltndo1 t:aMe1\tl to ~ or replaeamtn\ of th9 d1JN91d or dett«>yed Collawat, L....w IMO, upon ut11ftc1Cty proof of HIXlndltura. pay 
or rtlmi>u'IO Grantor !ram the pra<:atdt for the rellOtleble coat of repair 01 rettarttlon. 11 l.endot don not consent to repolr or replacement 
ol lh<I Collatorll, L..nder ahall 1.taln 1 oufllolaftl emount ol thtl prMNd1 ta l>l'f on of lht lndeb!odna11, and thaJl pay tho belanee to 
0-.ntor. Aft'( procHdt wlich how not been dllbtntd within abt 181 months 1fler llWt rttealpl and whlcli Grantor f\ot not committed to 
the repair 01 thtO<etlon of the Colle tor al llWI be l.IMd to prepay !he lndtbtadnHI. 

lrwunn.;e llaervn. ltnd1r may t9Q,ulre OrentD< IC malnt1ln with lender rt11tv11 lor psym1t1t ol lnlUrance premlurn1, which t0111V111 lha!l 
la cnnrttd by monthly paymanu from Grantor of 1 wm estimated by Lender to bl 1Wlflckm. to produce, It least ftltHn (151 dayo belon! 
lht prttnh.m due d1i., amount• st 1'1t1t equal to the lnllnnce prernluml to bt f*d. 11 llftHn 1161 dC'{t bal019 paym1n1 fl due, th8 reurvo 
lundl ere inoufllclenl, Gmttor ahtU upon dtmend pay any <It~ to Undar. The te1«Ve fundo lhall be held by Lander 11 1 gener1I 
d 1potl\ and lholl cOMtitute a non-lnt.ie.1-bt arlng w:ount which londtr tnrf 1etbly by paym411'1t of tho inJUflllCll prornlums tequlred 10 be 
pold by Grantor H !hay be;om1 due. lender doh not hold the re&4Ne lundl In INtt lor C>rantor, and lendN la not the agent of Or1ntot 
for peyment of the lntuuneo promlums t$QIJ!rld to be peld by Clle!>tot. The rQSpOnalbllity for the paymont or premJuma etwiH rOtmlo 
Grontor'1 tole rtl~. 

- R•po<tl. Orantor, IJJlOf\ request of lit"'1er, ahelJ lumlsh to Lender report& an each e>dlllng pallcy of lmuranea lhow!ng auch 
inlotmatlon Bl Linder may ruJOl\lbly re~ Including !ht followlng! 111 !ht rwne of the lrlSurer; !2J the titu !nw'od; f3J the amount 
of IN policy; 141 !ht property Insured; 1e1 lht u.,, current v.iut on !he bollo of which Insurance hu bffn obt1tned end the mamM of 
dett"""""9 !hit v-: end ce1 the ••plnltlon dltt or IM policy. In addition, Grontor •hall upon ''"'"""' by i..ndtr fhow1wr not more 
often !Mn """""11vl have an lndtptndont ll>!>'mlt nti.i.ctory lo Landt< dttanrine, 11 ~llblo. the cuh volul or replacement CCII of 
the Cobterlll. 

F1nmclng StettfTMl'lll. Gtentor 1utl>orfl11 ltodet ta lile 1 UCC financing nttttmtnt. or altMnadvelv. • copy of thl1 AQtM<nent "' perfact 
ltnd111"1 l8ClJtltV lntarut. At Lander'& ~ Grantor addltlontlly agrees to t!gn 511 - dooumero th•t.,. necu•"'Y ta ptrltct, 
pro!Kt, .mc1 conllnua landff'1 .. eunry lnia<Mt In the Property. a rantor wi~ pay 1111 Rllng fHt, !!lie tnnsru !Ms, lfld ot:hlf r .... ll1d ca.11 
lnvolvod unlff• proNbtt.d b'i l11or or uri&sa lender It r~td by law ta pay such leBt Ind costs. Gtll\IOf lntvOUbly 1ppolntl Lander l<l 
--..11 doeumenta ne<:aHlry to trlllSfe< tltll 11 lhtf a b a default. Ltnd1t may m. 1 corrt of lhll A9feemtrlt u 1 financing ruwnent. 

GRANTOR'S lllGHT TO POSSESSION. IJnll1 dtlautt, Grantor may haw """....ion of tho tangible penantl property atid benellcl1t \tie of Ill !ho 
Collatoral end mey use h In •rtV lawful m1nner not fnconsialant with thlt Agreement or !he Relatad Ooeumanu, pt0\'ldtd that Grantor'e right to 
pou au Ion and banollclll UH lhal1 not 1pply to any Colataral whet a pou&Ulon of !ht Collet tr al hy Ltndtr 11 required by low to pert.ct 
lend<tr'a ucwlty intattll tn wch Con.ietal. II Ltndlf 11 tll'rf time has PQIH&llon of ""'f Coll11erol, wt.em. before or ofter en Event of Oofauh, 
Lander lhel1 be deemed to Mire tJ<9fclsad reeaonable c1to In the cuotodv and prelOf"Vlt;.,,, ol !ht Cof lallral II u ndor tal<M such actioo lot !hot 
purpo"' u Gtt1t11or aholl rell\MI! 01 ag Linder, In Lendtt'e aolt dl&0<Mlon, &hall deem 1pproptlat9 treltr the cltcumstanau, but lallutOI to honor 
any teqllltt by Gramer 1hlU no! of 1!4111 be doomed 10 bt a lalluta ta eurc:IM reuonablt eara. Lender &hAll not bt raqulrad to uu 1ny l!IQI 
naee111ry to P<IMfYI Illy riohl& In the Colletonl agtlnot prior partlu. nor to prcuct. PfUWVI M tMlru1tn •rTY aecwlty lntarast givlln 10 neut• 
tllG lndtbtGdnetl. 

l.£NOER'S EXl'ENOITIJAES. II env aotlan or procetd'mg II commtnc1d that would nwtttlllly alltc1 lender'• !nlerelt In the CoUeteral "' H 
Orllttor Im tC> comply with any ptOVillcm of !119 ~ement or any Relat9d Do!:IJ...-, fnduding but 001 lirnllld to Gr.ntor'1 I lllure ta 
d'rschaflle or pay wl>9n due any .,_,,,,II OrontO< lo requhd to ~gt or P«Y under thla Agnoemem or eny Relatftd Document., lender en 
Gr9tltorl Nhtif mey !but 1IWI not be obUQ•ted tol tab fn'f action thet Lender dMmt IPJ)tQJ3fiaf9. lndudlng buot not llnWted to~ or 
paying all tl!XOll, lltM. neuritv interttt1. tneumb<anell and other olalml, 11 "'Y llmt hwltd 01 p!ac9d on tht Collate<el and povtng Ill am• for 
~ mtlntalnlr>g lll1d p<tuMng !ht Colllltvel An auch ~· incuned °' paid by lender lot l\ICh _... will th6n beat 1nlttut at 
thl me chlrQed under the Nate from the daU! lncurrwd 01 paid by Linder to Iha datt of rspayment by OrllltOr. Al audl uPenM• wUl become 1 
pan C>f the lndtbtlt:IMll tnd, Kl llndar' I option. w!f (Al bu payable <111 dlmand; !Bl be added to the balanee of thl NcJta and be IPPQnJoned 
•mong ll'ld ti. paylble wleh anv Installment paymelllt to become dut during either 111 IM tarm of any apPlic1bll Tnl\llllllCI! paJlcy: or (2) Iha 
remaining tBttn of lht No11; "' {Cl bt trftttd 11 1 ti.Roon ~ wNch will be due and paylllla at 1"" Noto'• maturity. The Agrumont llao 
wll -tn payment of th9H amou.nt.1. Such rlqht thlll be In addition to all athtr rlghtl .nd remedlOll to wl'icfl Ltndtr may bt emaltd UllO<l 
Dehult. 

DEFAUl T. &ch ol tho lollowlnQ thall conetltu!t an !wnt of Dtolautr undar lhM Ag,_nt: 

l'llymlt>t o.t8Ult. 0.tntOt 1881 to malal any p.tymlnt whtn t!ut1 ~ th9 ~1. 

OtNt Dtmilts. Grtntor 11111 to comply with or IC perlomi lllY othsr tenn, Ollllgl!lon, covenant °' condition contetr.d ln !NI A;rttm•nt or 
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In ony of tllll Related Oocumenta or to comply with or to parlorm eny term, obligation. cowrunt or condition contalntd <n any o!Nr 
qT..,,,..nt batwoen Lendt/ and Oramor. 

Falu Statamanta. Ar.y werraoty, rtP<ffllntation or ttl!ement mlJH or hM'ndhad lo Lender by Orantor or on Grantor's ~hall under lhls 
Agrffment or tiwl Rt1at1d Document• la lall1 or mlallad[ng In 1ny m.ttrlal rnpect, either now or et the tlme mode or lurrhn.d or bacD<MS 
lola1 or mllleadlng It any time !hotHlter. 

O.feotiw Collotenllutlon. This Agr..,mont 01 ony ol lhll Reload Oocumontl c11111 to IM In luU force and offoet llnctuding lallur• Of any 
coli.ter al doc1.0M11t to cre111 1 v11ld and perf octtd 1ocurity m11rut or 18 nl It any !""- Ind lot 1ny rMOon. 

lmoi-.ey. The inlot"'r>ey of Gran!O<, the appofntmGnt or • rtealvlr for •nv psrt or Gt1ntor'1 property, 1ny u119"m011t tor the ~Miit of 
credlton, any tvPll of cr1dlror workout, or thl cornm.ncormnr or 1ny proc11dlng under any blnkrut>tcv or Insolvency l1w1 by or IQWt 
GraMor. 

Crldltor or fo<l11nM'1 l'roc11 ~. Co m<ne!IC9nldnt of loreclolut• or for1a!Uu1 ~. wti.m.r by jud'<Clal oroc.ildln\1, .. 11..n.tp, 
ropouenlon or eny o !her method, by my crodlror of Grant or or by any govammontal 1119ncy IQalnlt ony collllttral 11curing IN 
tnd1btedm1H. Thia lr>cludu 1 g1mlahment or ony of Granror'1 •coounr1. Including d1poalt accounll, with lender. How.-ar, !tit Evont or 
DellUlt ahlU not 1pply If there II 1 good faith dlapute by Orentor n to th<I validity or r1non1bloneu of th1 clllm whkh Is th<! bull of tho 
cr.O~or or lo rttlturl proattc!ing and II Gran tor gly" Lellder written notice of the credltor or forltUUrt prOCff<llng IWl clepos lts with Lordor 
monle1 or a sa-wtv bond for the creditor or fort1irure PtOUeding, fn 1n amount determlMd by Lendlf. Jn ht sole diJcre!ion. 11 ~ing M 
1clequoto '""'Ml or bond for the !Stpute. 
l!vontl AlllOtlng Guarantor. Arrv of tlle prae1dlng GVenll oocurt with retl)e(;l to any 9U11rtntor, fi1!la'"'. eworv, or eccommod1 t<on port y 
of tnY ol the lndeblodneu or guarantor, endorur, ""IY· or accommod1tlon party dlH or bec:oma Incompetent 01 revo~u or d!tput .. tht 
Vllldlty of, or hblllty ~n<Mt, any Guaranty of the lndeb!edn.,.s. 

Adwru Ch_.. A mattrlal advaut c~ OC1lutt In Grtntor'• ffnon<:lel cDl'ldltlon, o< Linder behvat th6 prospeot of poymem or 
l)erformence ol the lndtbtedna11 II lmptired. 

lnHourfty. Lender In good faith beilavff lual1 lnte CU'I. 

C... Provisions. JI any del1"1, otl!er than a tlef1ult in J>IYJNnt la anblt end If Gr1n1or hu not bean v!';en 1 notlce of a lne1ch of the 
nme provllllon of thlt Agrttment within Iha preceding twelw 1121 month1, Ir m1y be curO<l JI Gr111tor, ofter Lender sends wrlt11n notlc. to 
Orentor .Um1ndlng etn of IUCh .Uhult: 111 cura the dll....it within fllto<m (15) dayr, or {2) II the an roqulre1 more than lilt"9n t15) 
doye, invnedlotely 11\ltiltu lt&ll9 which Lendor dumo Jn Linders 101e dltcrotion to bo 1uffict1nt to c\Jfe lh1I dlf1ult and thereafter 
coritinves and comp\ltet tD raUONblo tnd nee<ltflfT ttSIJI wfflclont to produc1 complltnce 11 1oon u rouonoblv pr octleot. 

RIGHTS ANO Al!MEOIES ON DEFAULT. II tn Event of Default oeein und.r thil A~. It 1ny ttm. u..r.atltr, Llndtr thtO h1va 111 tht 
right• of 1 Heurad perty undtr tht Kentucky Unllonn Commorcf al Code. In eddltlan tnd without 6ml11!lon, Ltndet ITl3V e><erclse any °"" 01 
more of lhG !~wing rlgl!U ind rerno.ilea: 

Acc.1..-.te lnclebtednus. L~u <Ny d9ciara tho tntlrt lnd.bt.dran, lnc1udirlg eny prapt'(Tnellt pen1lty wl>ch Grinter wOIJkl be requlrod 
to p1y, lmmed11toly due tnd J18V•bi9. without notleo of any kind to Grtnror. 

Antmhil CoDatoral. Ltndtr m-v r~W.. a ram or to dellvv to L endot .U or ony portion of tho Collateral tnd 1ny and 111 cert111<:1rM of ti rte 
md other doeum1n11 r1iltlng to Iha Colt<lttrlll. LanMr m.y rtqulra Orlfltor ro 11umbla the Con111rll and ""ke It avoijlbla to Lllldu It 1 
ploct to be daolgnattd by Llndot. Lendor otso ahon have lul power to tnter upon the property or Grtntor to 11~0 pouaulan of ond 
romova the Cobrortl. II the Collll1011J coni.lna other good1 not co.,.rtd by this A11'91ment at the tlmo of rtPQOtO»lon, Grontor egreOJI 
Lendor moy ttkt auch other 9QO<!s, proviclld th.It Llndtr m1k11 ruaonabla 1trortJ1 10 mum !ham to Orantor lllttr rapoueo,.;on. 

Sol th• Colli.rtl. L1ncl8r 1hell have lull power to aen, loue, tran1l1<, or othwwln du! with !ht Collateral 0< prO<latds U-eof In Linder'• 
own nome or tho! of Gtontor. L•n<kt may ul thll Colllteroi 11 pub!lc tuctlon or prk.rlt1 ulo. Unlnt tht CoJJ1t1r1l thra1t11111 to dlCline 
1petdlly In v1luo or is of a type cuatomlllly told on 1 racognlud mvklt. l.endtr wm giw Grentor, and othe< penoM 11 required by law. 
ro11onatil4 notic9 of the tlmt 1nd p11c1 of any public lllt, °' Iha tlme 1 f ter which atty private tale 01 •nv other Uitpotltton of 1"" Colla tu Ill 
11 to 0. mod•. How1v11, no notice Mt<! ~ provlcled 10 1ny peralln who, ofter ev.nt of O.lault OCC\Jrl, antut Into Ind authenticttn "" 
11grlMfMtlt wolving !lat por1on'1 tight to noURcttlon of 1116. The requlrerMnll of rucon1blo notice ahall bt met If such nobce It given 11 
leut ten 1101 doy1 btfor1 the tlmt of tho 1111 or dllJ)Caltlon. Al UpantH relating to the ditpoai\lon of the Collateral, Including without 
Wmltotlon tha axi>ert11• o t mnlng, holding, Ina Utir.g, pn1parlng lot Hit Ind solllng !ha Cclllw.~ shaft become n part cl the lndo1>11c!Mu 
ucured by this Agreemtnt end ahlfl be pay1ble on demand, with lntarnr It the Noll m1 from d111 of npanditurl until rtpaid. 

Appoint Ractlvwr. ltnder lhlll haw the right to hlvt a recolvtr IPl)Olnlld to Ilk• posuulon ol Ill or •nv part of lhG CoH1tar1t, wfth the 
paw., to prottet end JQll,.... the CcTI1t•t1i, to oparat1 the Con1ur1I prac1dlng l0<eclo11.111 or 1111, tnd to cotlact thl renll lrom the 
Co ntterlll ind lpply thl pt<>Cffds, o- and atov. the cost of tht rac1iwrshlp, ag11ntt th9 lnclebtadneu. TIWI ...:eivlr m1y sorvt without 
bond II parmlmtd by t1w. Londer'a right 10 !hi oppolnunanr of 1 ~ wa exist whelh<lr or not the appuent value of tllll Collottrill 
txceedl Iha lndebrldrwu by 11ubstantlal IT110Unt. Employment by Llndor shlf not ~llily a per1on from urv!ng 11 a f9Ctlvar. 

~ RrnnLIH, Apply Aocounts. Lln<kt, 1tthtr ltulf or through a recalver, may colltct the Pl'f!Mllt•, n1n11. Income, tnd tsvonuu from 
thl Colleurtl. l.lndar moy tt tnY tfmo In Ltnder'I dltetotlon trlftlflf lnV Collateral Into Londar'• own n..,.. or Iha! of Llndtt'• nomuieo 
Ind r1eelva Iha paymentl, renra. Income, tnd rfftnuet thlt•lrom 1nd hold the '""" 01 ncu1ty for tho lndobrtdn&u or IPPIV Jt to 
prfmtn! of U.. lndtbtadneu In 1uoh otdtr of pttftrtnco u L•ndlf m1y dotonn!no. in.afar 11 tho eon.tort! conslau of eccotJnU, general 
Intangibles, Jmuranc1 poic!as, lnatrutnent1, charut pi-. chotu In IDllon. or almilor property, Londo< moy dammd, conoct. rwcelpt for, 
uttle, cornpromba, 1d)ust. - lot, lorecloae, or r111b:1 on Iha Cotlttorlll u Lender may cterormlna, wlwthlf or not lndebtodnt" or 
Collttaul b than dU1. For th<ltt purpoou. Llnd•r ml'(, on behal1 of Ind In the name ol Orantor, rtcelve, open end disposo ol mllll 
lddrnud to Orant0t; ch.Inge ony addrno to which mall tnd ~ettr1 nre IO b4 tent; and tndottt nollt, choeb, dt1tu. money or<ltn. 
llocumet1ll of tltl1, mtrummta llJld ttem. pu11Wng to twtmtnl, llhlpmt1nt, or •torlOI ol tny Colllt• rat. To f1eUitate coll&ctlon, Lender 
mev notify •cco\Wll Oebrort Ind obllgou on 1ny C:CU.ttraJ to m1kt ~vm1nr1 dlraOtly ro Lender. 

Obtain O.tlelenoy. If Under choolu to 11!1 atty OI Ill of tlw Coll.lwnl, Llnd4r JTllV obtain 1 judgn'ltnt agolrur Ountor for onv .i.licloncy 
rtma lnlng on Iha lndabtednna duo to Ltnd11 tf llt IJljl!lcltlon ol llil omount1 recolved from tlio IXtralH ol the rlghta provide<! In thlo 
Agr.,.,.,..nt. Orontor •hill ~ !lobla !or a dofloltncy • ..., If the tr~ dt11Ctlbed In lhl1 aubnctlon 11 1 S8lt of 1ccount1 or cl\ttt11 
paper. 

Othtr Rights -.lei Rem.diet. Lmdlf 1 hd kw olJ the rf ghta 1nd rt medlet ol e ul!l.lfDd cmfttor under the provision• ot tlw Unl1orm 
Commerdtl Coae. u may be llTl9Jldld from tln!e to tlma. In adOlrlon. Lender 1haft tt.ve and m•Y e•ercisl #IV or ell othtr r!Qhll and 
rem Id le 1 It m-v ha"' IVtllobla ot law. In equity, or othorwill. 

Dla!lon ol Atl!W<ht. Exc1p1 11 may be prohiblttd by IPPlicable law, •ll of Lander' 1 nghtt rnd ramad!tt, wO.ther IVf dtt!Ged by thl1 
A;rwemtint. the Rel111d Dotum•ntl, or by any other wriling, thaJI IM cumWitlvo Ind moy h. OXlrcud al"i'Jlartv or concurrently. Eloctlon 
by Lend11r to 11UT1U1 1ny rtmedy shall not UClude P<l'wlt of tUT'i other remedy, tnd on 11Kt!on to m •h oxpsndlhJf11 or to teu a.:tlon to 
l)fiform m obllgotlon cl Or1nt01 ....-.dlr this Agrnmant, alter Orontor'1 failuf1 to parlorm. 1haQ not aHact len<ler'1 rlvht to declaro • doltult 
Ind IXarcill tu ramadlu, 

MtSCELLAHl!OUS PllOVIStONS, The followtng ml&a!Jtaneou. provlalota lf4 I part of thil Agrument: 

Anrntdmonu, Thit Agrument. togalhlr with any Atlatbd Ooeunanta. cons tltutot the tntilo undon ttndlng tnd 1gro1mont of the Pl'tll• 
111 to Iha ma111ra 1111 forth ln thll AgreetMnt. No s1ter11llon ol or omandrnent to this Agrff rnent tha!l Ila tffeowe un!tu given In wrltlng 
and algnod by the ~ or pattlH 101..;tht 10 be i:hatgad or bo<.ind by the theratlon or omor><lrmnt. 

Attormya' F ... : Expanott. Orantor a.gr"9t to pay upon d1m1nd 10 of Linder'• COii> Ind expense•, Including L..-.:fer't re11onoble 
11tomeya' tn1 ond L1nd11'1 llgal expen111s. ln=red In connection with ths enforcornant cl tJm A;re111M11 I. lender rnev flirt or pay 
torMOtle Ill• to help tnlor"" t/'i1 Agrttnant. and G renror "1111 J18V the coltl tnd .. ,,. ... of such onf oteement. Com and 1irpenta1 
IM!ude Lander's rt110tU!>le tttotNV11' I"" ond tap e><par\Ht w"9ther or not U..re II t llwoulr, lnclUdlng ronon.tbll stromeyo· !NI eN1 
ltQel npenu1 I or bsnl<ruptcy pr0cffdlng1 {lncludlng ttlorto IO modify or VIClll lrrf SUtom1tlc Illy or lnjuru:!lonl, 1ppull, and any 
1ntlcfpa1ed poll.judgment colkctlon 11Mee1. Ortntor 1lso 1hall pey tU court c0111 and JUCh eddftlonal 1- 11 mev be <Wect&d by lh9 
court. 

C9i>t1o>1 Hudlnga. C•txlon hucllng1 in thll Agratmant ll'I tor convenlenco Pl'l>Ofti only tnd are not to ta uted to lntorpret or define Iha 
provitlona ol !hit AQteemfl1t. 

G~ Law. TIU AgtHmant WIJ bl g<>1111!Md by t..iorll lnr "l'Pllcallle to lander llftd. to Iha utmt - pnemplod by fe!Soral tow, thl 
flWS ol tht CommonWMlth ol Kantucky without rwgwd to Its contllqta of l1w prGYillons. Thb Agro«nant flu been eccepttd by lender In 
tht Commonwtoltli of Kentucky. 

No WllNtr by Londtr. Ltndtlr shal nor~ dHmed to h4vo w~ lnY rlghlt undtr this ~I unless wch walvu I• glv"" "'wrlrlng 
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and llgned bv Lender. No delay or omlulon on !M J>el1 of lender In eDfclilng any rl;ht .n.u opMWte u a w1iwr of 1 ..ch right or MY 
other tlgt1t. A wolv4t by ltnd<or of e ptO\'lalon or th11 AQ<9ament ahaD r.ot pu~ or eonat!Mt •waiver of Lercler'1 ~ oth<lrwl10 to 
demand 1trtct eomp{Janca with that ptOV!slon Ot any other prov!tlon of thl• A;rumtnt. No prior waiwr by Lender, not any couraa of 
de1Gng b4twun Lenckt 8l>d Onntor, IMU oonetltvtt t waiver of 1tny of l.snder'1 11ght1 or of .,,,. of Orantcr'1 obllg<otlo,,. 11 to any luttn 
tunuctlonl. WlleMvei the oonwnt of Lendor la required under th'1 Agro•u,,.nt. the granting of NCh COM4nt by Undar In any lnalance 
"111Tf not C001tlt1J11 cootlnulng conaant to 1lbstq.ient lnttencn w~ 1ueh c=ant It requited and In ~ CIHI aveh consei>t may bll 
granted or wltl\Mld In the toll~ ot Lender. 

Nodcal. Arry notice required to be !llvln undv thll Agreem&nt lhall be gMln In writing, and 1heh be 1flectffli wti.n aotually d8'vor..i, 
when aoW.~y rWOllV8d Dy l.i.tauirnile (unlen otherwlte reCJUlred by law) when depcdt8d with • Mtlonally rOCOgnlzld ~ C01lle<, 
or, II "*1ad, when dl!IOJ!ted In the United 8111 ... IMll. n fim cltu, ~ ot reglllM&d mall pouag• pr~ dire<:™! to the addrouu 
lhown MM thl !Mglll!Wlg of thlt Agreemant. Arty party moy c~ Ito addr111 for notlcu under thll Ag-nt by giving form !II wtltton 
no!lol to the om.. pani<!a, al)9Cllylng lhat the PUfPOH of the notice la to clmig1 the l*IY'• addrns. For norleo purpooet, Grtntor &QtMS 
to kttp lel\dff Informed at 19 !!met of Gr an tot' a current llddr111. Unllu otherwiH P<OYld«I 0< rtqulr..i by law, If !hero lo mo rt then ono 
Grantor. any notlc11 gJv.n by l.tnder to any Grento< It dMmed to ti. notice @VW1 to all Granton. 

Power of Attonuy. Orantor M<eby appoit111 land., q Gr.tnlor'• lrr9wcable ~~-In-fact lot tho purpoae of •xaeutlr>g ""1 do01.l'M11U 
neuaury 10 p9{f Kf. amtnd, OI' to continue the "curlty ln-t gr1nted In thJt Agreement or to demand !o.rmlMtlon of llllnga of oU
ecw~ patties. I.end., may at any time. mcl wltho<st further auth.orliatlon from Gtantot, Ille 1 carbon. photognphle or othlr raproductlon 
of •riv nn.nclng atattJMnt 0< of thlt ~•ment for UH •• • llnonetng flatM'lont. Grtntot w\11 relmbun• Lendef tor 1n expensH !or Iha 
perl t<:tlon and tho contlr111a1lon of the pM!eotlon ol !And<lf' 1 "eurlty lntornt ln IN Collatlnl. 

s.-abilty. If • court ol competant jurildlctlon finds •riv provlalon of !tis Agrttment to be lll&gat. lnllalld, "' 1.1nenf01ceab!e aa to any 
clrcumaunc., 'that finding alWl not mru the ollltld!ng prDVlalon Illegal, Inv~. or unenforcffble .,. to any oth4t olrCl.OTISWICtl. II le .. ibl•, 
tt. off lndlng pnivlalon l/\all be comiclflld modlfltd ao tlwit It b<>eonl9I legal, -ntld ond anf OlCOlbll. ti tho otfandlng pmvltlon c..-mot be to 
modillod, It -"'II btl contldlm daloted from tN. Agravnent. Unlan o~rwlH req,Jlld by i.w, the lllegallty, &w.lldlty, or unenforc1oblllty 
of any provlolon of thJa Agl'MIMlrt 1ha!l not off a at tho legality, volldlty or •nlorcublltty of 1ny olhar P<Ovllion of th!t Agreement. 

Bucu11011 and Auljflu. Subject to any limllllt!ono 1i.11d ln ll'i& Alllff'T*lf on tranefei o I Gnlntl3t' t lnterut, thla A111nmant thaD ti. 
blndlng upon Ind Inure to thl b-rat of th• ptrtloe. U>alr auccusora and aulgm. If """'9rth!p of the Colloi.r&l becomu vutld ln t 
'*'°"other !hon Gr.tntor, leAAr, without notl~ to Grantot, may deal with Gtantor'a IUCCllSora wtth relet9"C41 10 th;s ~oemant and thl 
lndebtad"4H by wey of lorf>Hrance t>1 axtomlon wlthOllt rtllulng Granto< from the obllg!Jtionl of 1hlo Agr"ITl*rlt or llobllity undor the 
lndebladneaL 

Survlvol of Rlpr1 .. nt1111oN and Wtrnmlts. All reprennut!ona. werr1ntfea, and tgrffme01S madt by G r11111or In thll AgrMment ahall 
.orvlv1 the 1xecutlon and d.itvery of thit Agreement. •hoU ti. contlnulr>g ln n•M•, and lhatl nmaln in lull f O<U Ind lff ect untll tuch llma 
u Grantor's lndebtldnno lh<ill be Plld In f\Jlf. 

Tme la ol th1 &siJn«. Tlme II ol !hi -eno1 In the periom1u><1 or !hb Agreement. 

wa1,,. Ju<y. Al penlu to 11111 Agr......m ...,oby Wlf.I• ti.. "9hl to 111'1 Ju<y trial In '"l' IC1lon. procffdlllg. or~ brought by any 
Ptrtv ag9lnst orry od>lr peny · 

DEflNITIONS. The fOllowlng capltallzad wOl'dl and ttrm• lhlU ha,,. !hi following matnlngo wi- l4ed In lhl1 Agreement. UnJen 1peclfttalty 
ttotad to IN contrtry, an 11f er1 nc.t to dollu amount a lltt1I ,,,., ... emounu In l.wfu! mon&y of the United Sta ta or ..i.rnartco. \\lonla and terme 
llSld tn Ille alngular 1haD !nclJde the plural and I.hi plural lhlll lncludo the llngular, 11 the context mav ,.~,.. Words o.-.d tGtma not otherwlle 
do r.....i In 11>11 Agra~ llhalt haw the me~ 1tt11buttd to such t•ITTll In Iha Unlf0'1ll Comnwclal Code: 

AgtMmOnl. ~ word • Agiffment• me11n1 tin Commlrclll 8tcU1lty AgtMmant. u thl9 Commer~ Security Agleement moy be amended 
or modified from tlmt to tlml, togethar wllh all txhlblll ond 1cMduf11 attached to thlt Commarcfel Security Agr""'""1>t from time to time. 

Borrowllf. The won! 'Borrower• muns JONATHAN CREEK WATER DISTRICT llld lnc!udea all c!Hlgnen tnd co-m1ker1 ll;n;ng the Note 
and 1111 tl\tlr IUCClllOl'll Ind IU!gN. 

CoGt!1ttl. The word 'Colllt•rt1" muno all of Orantor'a ~ !Illa and lnlalll!lt In and to all ttlft Coll1teu1t 11 deocrlbed In the Colf1ter&I 
Ductlptlon aecdan ol !Illa AQ1'ttmant. 

Dehult. The word • D1fsvl1" <Mtna Iha Dlf tult Mt forth ln this Agr~t In !hi aoctlon Utled •Deft ult'. 

!rwirormmul Lew" The woldl •Envlronmantat ~o:w1· m11n ony ~ aO "111, lede<ol and loul 1t1r1uteo, rogulMlono end ordl....nce1 
ralatlng to the protection of human ho<llth Of llw env!ronmtnt. lnetudlng wtthout llnitatf on the Comprthlnslve En'flronmantal Raapons•. 
Compenutlon. and l.lsb!llty Act of 1 sao. " omendod, 42 u ~.c. Section 9801, 11 aeq. r CERCLA .,, thl Superlund Amendmeim md 
Ruuthorlrat;on Act ot 1986. Pub. L No. g9..o199 rSARA'), !hi HuwdCIUS Mehlrlels Tronaportatlon Act. 49 U.S.C. Seetlon 1801. ti seq., 
Iha RN<lura Conaerntloo and Recovmy Aot, 42 U .S.C. Section 15901, 11 Mq., or oth&r acpklbl9 atoll or fed1tal Lowa, rulff, Of 
rea«hlllona eclopted purwtnt tllUreto. 

Ev.m of O.llUIL Tha wonn ·event of o.rou11· Mjl&n 1ny of 1111 1V1nt1 of d<llf\llt nt forth In lhlt Agreement In tt. data~ aoc~on or lhil 
AgrMtnant. 

Orentot. The word 'Gnnt0t• rn111no JONATHAN CREEK WATER DISTRICT. 

Guaranty. The word •auor1nty• meiirt1 the guaronty from guettntor, andor'Hr, tut11ty, or .ccommod.ti;on P1ftV to Linder, Including 
without ~mlll!lon I guat11nty of 1U Cit J>lrt of tho Noll. 

Handoul 8ubillnC1IL The word• • H uudout Sub1t•nc.1 • mean materlolt !hit, ti.c.uu or their quvnlty, ooncentr1tlon or physlca!, 
chemlcll or 1nr.ct1ou1 "1ar1Ctll<il&., may calml "' pose 1 p<vtant or pollntlll hazard to tunan hnlth or the anvlronment wh<ln 
lrnP<oparly used, treatad, atorod, dltpo11d or. gaMnted, rn•t11rloc~. btntl)Ofl9d or othe<wtn handled. Tho wotdt •HUlt1;!ouo 
Subl lllnC8I• lrt used In !Mir very broadl1t - ""d lr>cl\lde wlthout lmlt1tlon &/'I'( md Ill haD<clouo Of toJdo lubl troeaS, 1T11twrf 1lo or 
,...tin <lefl"811 by or littad under the Envlnmmonlll Law~. n.. tarm 'H.,11doul Subltenca" tJIO lnc!udu. wl!llolJI llmltat~n. ~ollt.m 
and petroi.um by.product• 0< any traction !he<eof and 1abuto.. 

~. The word "indebtedneu• muN the lndobtadn1" avld1rw:ed by the Nola or Related Do!Mnfll!O, lncludlno all principal and 
lntarfft together with Ill OU-I~ ond oosll and '""'""' for wNch Orontot It rupoNlbll und11 lhll Agt118ment or undlt V>Y of 
!hi R1tetad Doc.itmtt11. 

L...0.r. Tho WOid "l.andftt• muns COMM UNITY FINANCIAL SERV1CES &Am:, Ill IUCCOfl<lfl and .. tlgnl. 

Note. The WO<d 'Nerta• rnur11 tha Hota dated Aprll 2, 20 ll'i end e.uoutld by JONA THAN CREEK WATER DISTRICT In the prinolptl 
lmO\llrt of H500. 000.00, ~tiler with aU rensw al• of, nteMion& of, rnodlfleltlonl of. 19ffnlnclng1 or. COn1ofk181Jono of. end sutrslltu1lom 
lor the nolf or crldlt agreement. 

Pr~. The woid 'Prapgny• rn11mo all or Orontor' 1 right. title and 1n11r&11 In and ta &ll tile PrOpatty .. lluotlbed In 1hll • Collater •' 
Off<lrlptjon" aecllon DI thll AgtHmonl. 

Ro!IUd DocuirmtU. Thi words •Ralattd Doct.rn1nu • ~ all promluory rctaJ. c.-.di! egieemantl, loin ~ 1nvtronmen1aJ 
ogrMmenll, QUVtntlM, oecurlty 111ree1M1>11, mortglgff. - of lr\IS!, aeeurity dlldo, oon at oral mortga<;i .. , Ind 111 other lnotrumtnll, 
ogr-.i11n11 .ro dootlmenta. wi.tht!t now or l>e<taflor ulttlng. euctllad In contlfftion with tile lndlb!adMu. 

GRAffTOR HAS READ ANO UNDERSTOOO ALL THE PROVISIONS Of THIS COMMERCW. SECURITY AQRO:MENT AND AGREES TO ITS 
TERMS. THIS AGREl!MENT IS DATED APlllL 2, 2016. 

ORAHTOfl: 

B~-~. 
0Avi5 Lo~ JORlfHAN 
CR£E1< WATER DISTRICT 
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SCHEDULE I 

The "Collateral" includes all of the Debtor's fixtures, personal property, goods, accounts, chattel 
paper, documents, instruments, general intangibles, inventory, machinery, equipment and such other 
property described below, which it now owns or shall hereafter acquire or create immediately upon the 
acquisition or creation thereof, and Including, but not limited to, the following: 

1. Personal Property. All personal property now owned or hereafter acquired by 
Debtor whether located on the real property described in Exhibit A attached hereto 
and incorporated herein by this reference (the "Real Property") or not, including, 
without limitation, Debtor's rural water distribution system (the "Facilitytt) Including 
water distribution lines, water lines, water wells, storage tanks, water conditioning 
facilities, any and all water mains, gate values, curb stops, casings, meter and 
assemblies, signs, air release valves, pumps, controls, buildings, construction 
materials, machinery, appliances, supplies, tools, books, records, files, engines, 
power systems, and all other additions thereto or fixtures or facilities appurtenant 
thereto or associated therewith; 

2. Rights. All of Debtor's rights whether now or in the future existing with re!>p€Ct to 
any and all agreements pertaining to the Facility including, without limitation, any 
and all Water User Agreements which have been or are in the future entered into 
between Debtor and the members or customers of Debtor's water supply 
corporation or cooperative; any and all water, water rights, rights of way, 
easements, permits, licenses, franchises, bonds, resolutions, ordinances, all 
accounts, contracts, rights, general intangibles, instruments, documents, chattel 
paper, building permits, certificates, utilities, rights to reimbursements, rights to the 
present or future use of utilities, consents, authorizations, exemptions and licenses, 
engineering, constrncrion and other contracts, plans, warranties, guaranties, 
payment, performance or other bonds, leases and any other contracts or 
agreements; 

3. Revenues. Any and all income, receivables, accounts receivable, revenue or other 
monies received from whatever source by Debtor, whether or not related to 
Debtor's Facility, including without limitation, any and all hookup, tap or similar 
fees, any subscription, reservation or similar fees, any assessments charged to 
members or customers of Debtor's water supply corporation or cooperative, any 
funds now or hereafter held in any accounts, including, without limitation, the 
Revenue Fund Account, the Debt Service Account, the Operation and Maintenance 
Ac.count and the Reserve Account; 

4. Equipment. All machinery, equipment. furniture, fixtures, trade fixtures, and other 
personal property used in connection with the operation of the Facility, now owned 
or hereafter acquired by Debtor, together with all accessions, additions. parts, 
attachments, accessories, or appurtenances thereto; 

5. Proceeds. Proceeds and products of any sale, exchange, collection or other 
disposition of the Collateral including, without limitation, proceeds of hazard or 
other Insurance policies and eminent domain or condemnation awards. 
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RECORDATION 

REQUESTED BY: 
COMMUNlTY F1NAHC1AL 
SE!IVICES BANX 
CAUOWAY COUNTY 
BAHK1NG CENTER 
1121 N 12TK $T 
MURRAY, KY 
42071·3'94 

D.C. 

WHEN RECORDED MAIL 
TO: 

../ COMMUHITY P'IHANCIAL 
SERVICES RA.HK 
ATTN DOCUMENT 
CONTROi. CU!RIC 
PO BOX <!e7 
BENTON. XY 4202&-0497 

CONSmUCTION MORTGAGE 

(Thi. Mortg11911 Secures a Conatructlon Loan.) 
MATURITY DATE. TI.. ml!urlty d1to of U.. Nole 11Aprn11S, 2021. 

FOB RECQRPER'8 use ONLY 

THIS MORTGAGE deted April 2, 2015, Is made and exeMad betw1111n JONATHAN CREEK 
WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT, whon address Is 7564 US HWY 
68 E. BENTON, KY 42025-6174 lrefMT&d to below n •Grantor~) and COMMUNITY 
FINANCIAL SERVICES BANK, whoH llddrus Is 1721 N 12TH ST, MURRAY, CAUOWAY 
County, KY 42071·3594 (referred to b11low as "lender"). 
GRANT OF MORTGAGE. l'or valu.t>le conok!Hatlon, Grantot mortg11Qe1, grartt.1, 9nd oonvav1 to Ltnder with covenant 
ot GENERAL WARRANTY 1 ucurlty lnl.rut lo Ind lien on 1H of Gramor's right, tltlli, 1rd lnt.,.ol! In end !O the 
lollowtog dtsctlbed rNI pr~, U>Qether with all ulJtlng Of wbffqvoruly erected or offuuld buildings, ~n~ 
and HxtUffl: 1n -menu. rlghts ot way, Ind appurtor-.,..,.•; on w~r. wotor rlghta, watareo.nes and ditch rlgtu1 
!lnel\ld!no ttodt ln utlitln with ditch ot Irrigation rlght1I; ll1d 111 othet r!ghtl, royeltlas, and ~fllJI nililtfng to IN real 
pto~1 Including wlthoul Um~atlan o11 mlnerab, oil, ~. Qtothetmal Ind almlllr matt1'9, !the ·near Prop11rty"l 
locatea In MARSHALL County, Commonwealth of Kentucky: 

S.. EXHIBIT •A•. which Is attached to thla Mortgage and imd11 a part of this Mortgave as 
If fully 111t forth harlltn. 

The Real Pr!>PllrtY O!' Its addreu It commonly known a 7564 US HWY 6S E, BENTON. KY 
42026-8174. 
Grantor pr...,,llv aulgno ID lend&t all o t GrM!Df'1 rlaht. dlll, and lnter01t In Ind to Ill pronnt •nd lutJJte tallff3 of the 
Prl)J'jlrty •rd all Ramo trom !he Property. In addltlon, Grantor grants ID Lendor a Uniform Co<NMrcial CoM tecurity 
lntuut In the ~nal Property and Rlnt1. 

nns MORTGAGE. INCLUDING THE ASSIONMENT OF RENTS ANO TitE SECURITY INTEREST IN THE RENTS ANO 
PERSONAL PROPERTY, IS GIVEN TO SECURE IAI PAYMENT OF THE INt>EBT&>NESS AND !BJ PERFORMANCE OF 
AtlY AHO ALL OBUGATIONS UNDER THE NOTE. THI RELATED DOCUMENTS. AND nus MORTGAGE. nns 
MORTGAGE IS OJVBH AHO ACCl!PTtD ON THI! FOUDWINQ TERMS: 

PA YMiNT ANO PERFORMANCE. Excapt oa otl>Mwlao l"ovlded !n !hia Martvage, Grinter shllll ~ to l.OOiv all 
1rnounta nci.nd by thil Mortg• e1 they bol:OITl9 dua 1 rd a hall •tric!lv pmorm all of Gr111tor'1 ob!l!?tlonl under th! 1 
Mortgage. 

CONSTRIJCTlON MOllTilA~ Thf1 Mo~ b ~lton !O ffaute •loan mMle tor IN PUTJ>DM ol oroetlnq, Improving or 
lddlng to • bulldlng; '" ICRS 3 7 6.050. Thil Mong.g. It! • • con•uuctlon !1IOl'tlllqe • tor the purpoe1 of Saetlonl 
9-334 ard 2A-309 of tho Uniform Commarclol Code, u then netlona ho"" b<tan adoplcod by ti. Stata of Kentucky. 

P088ESSION ANO MAINTENAHCE OF THE PROPERTY. Orentor ~- that Grantor'1 pos-alon ind me at tho 
Property 1haU be gowmtd by lh9 lollowlng prov~na: 

P01n111oft ond Uu. Untll !ho oecurronc. of m Event of De lault, G rantot may I 11 rom1ln ln pououlon ond 
OQ!1VOJ of the Property; 12! u .. , -at• or m1n11go the Pro~; 1rd 131 aolHict tne - from the PrOPC>rtv. 

Duty lo Mmntm. Grantor eheW maintain !htl PfOl*'l'f In W\antllbi. condl1lon Md promptly porfotm a~ r~irl. 
reptac-. and mllntenanca neoeturv top,.....,,, lta vtlue. 

ComplaMe With~ LllWI. Gr1mor .-.p-wN/IU and w1m1n1110 lAndtr that! 111 During tM period ot 
Grantot' • ownt raMp ol the Property, thlra hn been no .,.., 90Mf1tlon. manulacture. ltDraga, 1tU1rtH1nL dlopo.al, 
ralaou 0t tlltul-.1 r~ of my Ha11rdoua Subltonoa by em peraon on, undor, about ot from the Pro~ 
(21 Gt ant or hn na knowltdga of, °' rnaon ID believe that thMW hu oo.n, 9XCftPt 11 inv!oual'f dbc:IOl9d 10 and 
aci<nowlodg&d by l.eflCfer In wtltlng, Ill any brHch or vlolollon ot ..,,, EtlWoru'Mntal Low1, fbl my ute. 
gefl<lfllii>n, m..-iulaet.n, "10ragti, nstmmt. ditponl, MUI "' thteat_.i ..... of any Hazattlota Subfl..-.c• 
Dfl, undM, aboul or from lhe Pr-'V by •nv ptfor o....,.,. or OCC1Jll"'1U of the Propeny, Of !cl eny octuli or 
1hr11 tan.d iltlgatlon or clllml or my kind by any poreon relltf ng to 1uch manors; and 131 Except n pre\/lotltly 
dltctosod to and acknowledged trv Linder In writing. la! neithor Gromer nor ariy -· eom:racto<, ~ or other 
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outhorfmd UH1 of the Pteperty tholl un, -•rt. manufeet\H, atO<ti, trut, diapoae ol or noleMe any Hauttlous 
6ubatano9 1111, under, about °' lrom tht Proportv; and !bl my 1uch 1<:tiYtty lhall be col\duetM In compllsnee with 
en •~ble t.dortl, stat1, lrld Ioctl lavn, r~tloM and cm11nancu. lneludlng without Umlmlon elf 
Environmlnt1l Lewi. Orantor Mllhorizn Lender ind ltl ager\U IO ani.r upon tht f'n:Jperty 10 mtk• such 
lntp&et\OM and tut1, 111 a ranto<' • t•ptnff, ee Linder moy d""'" IJPPf oi>riat• to dltermlne compll&nce ol !he 
Property with thll slCllon of the Monga~ Arr( Inspections or tNtl made by Ltnder 1hall be for l1nd&f'I 
purpofft only ind ahll!l not be CONl!tued to cruta any rupomlbDlty or llablllty on the part of Lendt< to Grantor or 
to anv othet person. 'Thi lllP<*"ntatlonl and warrantld eoot4lntd herein.,. baaed on Orantor'c due dllgence In 
invH!lg1Ung tht Property !or Hnatdow Subltancu. G,...,tor her!lby Ill nilt8181 Ind waiv11 cny Mura cWrna 
•gllinst l..endM for ln<Htnnlly r>t eontt1bt1t1on In ru avent Gr on tor b9comu 11ab1e lot e!t.lntJJ> 0t other C>Jttt Ul'det 
•nv aueh !awl; l!'ld !21 avraH to lndtmnlfy, def and, and hold hatml1u Ltn:lar av alnlt any 1nd .n clalml, '°""· 
U.bllttlea, dt!Mgn, P'fl\Sltiol, and._., w!Wch lend., m1y dlrnctty or lndltaotty wattln or culfer ,..u111ng from 
a breach of INI te<ltlon of till Mortgage or u 1 co nnquena ol rr.y uae, generation. manuf ICIUta, ttorage, 
dlspoeel, me. .. or lhlllattned reltau OCCIJl'r\ng prior to Orantor'a owntnhlp or frarart In 1hl Prapeny, whither 
or not !ht tllfl\ll w11 0t lhould ,_ been known to Grantor. The provlslono of thb HCtlon of !he Mott1111ge. 
lncludlr\g th9 ob!lgatlon to Indemnify and dof end, lhall euMv!t the p.ymant ol 1hl lndeblodntlU ind 1111 aatl&lactlon 
In<! raconvaylll'ICfl of the u.n of thll Mortgage Ind INll llOt b8 1Hacl8d by L.an<*'• acqul&'tlon of sny lntunt In 
thl Pro party, whethet by foreclot""' Of othetwl H. 

Nulaanca. W~ Grantor t!Wl no< - cat>duct or permit any nu!Jll'ICI nor commit. permit, or auffer ony 
&tripping of or wute on or to the Property or any portion of the Proparty. Without llmlt!ng the o-a»tv of the 
~. Qr &ntOr wlll no1 remove. or gnnt 10 any other party th& right to rltl10W, any l!mblr, mlnerall l!ncludlnQ 
oll and gal, COt1, clay, sooria, ooll. vr....i or rook PtClducta wkhout Leodt!t'1 prior wrlttlrl conaant. 

Ramoval of lmprav...-. Gninto< thall not dernollth ot remove 1ny hnprovemenu from IN Ru! Prop&rty 
without LAncltf '1 prior written cooaont. A• 1 cllndklcn to the nimowt of any lmptovantanQ, Lender may r~ 
Grantor to mata anangemant1 .. tWactory to l.ancler to r1pl1<:e such ltnprovemtni. with lmprowmen!JI of at laut 
&qua! value. 

Lender' 1 RJgl-4 to Enter. Llln<llr lll>d Lendet" 1 ag.m. and rsprennti11lv01 rnoy enter upon !he Rell! Propeity at •II 
reaaonable tllMt to art..-.! to Landlr'a lnteretll and to lnapaet the Rael PtoPMtY lor purpoae1 or Grantor's 
comcl11nc9 with the lln'M tnd cond1tJor4 cf thls Mong Ill•. 

Compl!ance wllh Q~ 11<1~. Orantor tNll promptly comply with all lawt, ordlnlll'ICft, 1nd 
ragulatlona, r>OW or hereaftar In 1HacL of aff goverrvmntal 1uthorillu eppllcabla to the UY or occupancy ol Iha 
Property, fnolt.dng wl!houl lirnltation, the Amtrlctna Wlth DIAblllliH Aot. Grantor may COfltflat In ~ felth ony 
1 uch law, ordinance, or rtQIMtlon and w ~hllold complianc9 during any proca edlng. Including 1pprnpri1te app1ai., 
IO long •1 Otmor hla not\ll&d Linder In writing prior to doing IO and IO long"'· In Ltndll'• tolt Ol)!nlotl, Lll'lder'• 
f ntlf8&15 In the Property are not j9opatdlzed. Lender may raqulr1 Grantor to po11 adequate UClllr; or • 1aer; 
bond, -IOMbly 11tllr.etory to l.endel, to PIOt•ct ltndu'1 Jnwut. 

D""f to Ptotaot. Orontor agtMI nalthet to abandon or lt111<1 unlttllndtd tM Property. Oflll\tor thd do all othlf 
actt, tn llddltlon to thota ecta 1et forlh above In this teetlon, which ftom IN chlrac!lr end UH of thl Property are 
r11tonably ....etttaty to proteot Md PfUMVe IN Pro~rtY-

CONSTllUCTION lOAN. The lmprov8lMflU thall Ill! completed no later than the maturky data of the Nott (or weh 
..,..,. dm u lAnder m11 reasonably tatablllh! and Gfflf1IOI' •l>IU pay Ill full all co.ts end -· In connsodon with 
the work. Lendlt will dlal:R.na loan proeaods undtlt SUCh tttm1 and conditlonl aa Lender may dtam raaaonabty 
nacauary to In-. that the lnteraat crelled by thla Mortgage 1hall h.ve priority o- all ~ i!Ma, lncWl>g those 
of metotlal -pkt• end workmon. lendot may niqulre, among otl>ar thlnql, th.t dlat>urument ,.qUNta t>o tupported 
by raulptld bllls, expcnae lffldavlta. walvMt of llem, conatnJetlon ~,... roporta, end tuch othlr clocl.mantatkm as 
~ mrt rtUOMblv requut, 

OU! OH SAL£ • COHSBfT BY LENDER. Lander may, 1t Lender't option, de<:Jate lrrlnedlataly duo ltld (lftYBbll 10 """'1 
saeunod by thla Mon;1ge llj)Ol'I U. ula or trlf1lf M, without INider'• Pf\Of written consent, of al 0t SNy pat of the Real 
Property, or any lnttrut Ill thl Rut PrOPltty. A • nle or trtn11tr• mona tht C011V9Vtnce of Roal P1'0PfitY or ony tight, 
tltl9 Of fni.raat In thl RHI Property; wt.."'-r legal, btnlllict.ol or l!QUltable: whttlllt YOluntary or ~ary; whether bv 
outright salt. dnd, lnsuthnent nle eontra"1, lard eontraet, contract for died. i.u.t.old fntarttt with • letm grullf 
than tl"nl 131 yaan, Inn-option conltlet, or by aale, u.lgnment, 0t ~flt ol 1f1V bonel!clal !ntarut In or to lf'IY land 
trutt hokfinQ U~ to the RuJ Propatty, of by any OU- rTlllhod of ca,,_nce of en lntarllt In thl Rell Pl'OJ)8lty. 
HoWllVll', tllla option lhlll - be eJ<11rclud by Lendor fl 1uch •-w• la prohlbltld by lai:lerll lnw 0t by Kentucky law. 

T AXliS AND LIENS. The following pro\'lllooa ralatlng to tha tun and Ilene on the Property lllll ~ of ttu. Mo<t;i•: 

Pt'f"1'111\. Cnintor lhall pay when due (and In .U e\ldrtU prior ID dlllnqutncy) -" taxu, payroll IPA.I, 1f)ld1I !SXH, 
1nu1"*1tl, w1tar ehargn and .. _ alfVice chargea lsvltd ·~ Of 01'I 1ccoont of the Proparty, end ahall pay 
whlfl due ell ola\tns for work donl on or for~· t1ro:lerad or mttarlal furnlalild to the Property. Grantor shall 
imintlln thl Propttty lrM of any lltna having priority 0vtr or equal to tlMr lnlwul of llnd., under thll Mortgage, 
except lor !hi E>:ltttng ll'ldtbi.dntf 1 nifetred to in thll ~ or tholl lleNI apeclllady ag~ to In writing by 
Lender, and micept for the llan of taut and auuernents llOI due n further 11>1clflad In I.ha Right to Conteat 
puagraph. 

Right to C-t. Grmtor nuy withhold ptymant ol my tu. -ament. or clalm In~ with a good !11th 
dlaputt OWi the Obllgatlon to pay, to long •• l.lndet'1 ltUtUt In ma Property i. not jeoptnllzed. II 1 fien trlaaa or 
ia fitl<f 01 1 rowlt ot nonpayment. Grtntor 1h•D wlthlfl llft11n (161 ~ 1her tha lien trltu or, If a 1ieii fl ml!d, 
within ~ltaon 11 gj dtyt afltl Grantor ha notlct of lhfl llllng. 1..ure the dlsch111'Q9 of lhl !Ion, or If requeatad by 
Londer, dapoltt with Lender Clsh 01 t tuffl$nt eorpor.m aurtty bond or othef tecurlty .. ua factory to Lend ft In en 
amount l1Jl flclant to dllchat;e the !Ian plus any coru and reall0<1lbla attotnev-' 1011, or othat cmorvo• thtt could 
accrue u 1 raault of • fortclOIUl'I or ule und..- the Qtn. Ill Mt'( contut. Gnintor lhl>l1 defend laalf W1d Undft and 
ahal utlafy any ld-ae judgment befoni enforcement agolnat the Prol*t'/. Orantar aht!I natm1 Lender u an 
tdd!llonal oblig&e under Mt'f aurar; bond lumlattld In tlw contest proceedlnga. 

!vlOlnctl of ~ Grall tor 111911 Ul!O• Clemlnd turrilh to Lender 11lilf 1C101V ~ o I payment of tht taiu11 
or un..-nta and tha!t llulhortie !ht apptOj)J'iatt governmental cttk:W to !lallver to lmlder at any tlml a wt1tttn 
ttat1m40'lt of tht taxea end ... .......,,i. 1V11lnlt tlMr Property. 

Natlc9 of ~ Ora~ thoft nolffy Lotne!at 11 leaat fifteen 115! ~ beltn any ~ It commenced, my 
MNlcea ara fumlahtd, or any matlritla tro 1uw!lad to the Property, If any ~hank'• llen, ~··lion. or 
othlr lien CO<Jkl be -ed on lllCOUM of the wori<, aervf ... , or matorlMI. Gnnto< wRt upon raqtatt ol Lendor 
f umlah to i..rder advtne• aa1Ullll'1Cea aatltlf acto<y 10 Lander that Grentor Olf1 and will ~ the c:o.t of auch 
lrnprovomentt. 

PROPERTY DAMAGE WSUAANCE. The followlng provialonl Fllatlng to IMurW'tg !ht l'roptrty 1<1 1 pMt ol tin. 
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lhlni.nane1 ol lnwrance. Grsnt0< thaQ p<ocur• and mtln1 aJn poidM of llAI lnaurence with etanderd 9Xl811ded 
covorage endorHmlll>tS on • replacement t>.ala for Iha lull lnauniblo vtlue cowrtng ell lmprowrrentJI on tl1'I Rul 
PtOJ*tV in an emotmt auf Hc~l'\t to eYOld •l'Plutlon or any colnwrance clwM, and With 1 "andard mort1Jal)ee 
clause in lavor ol L1nd6r. Grentor 1hd alao procure and maintain compnheMM genaral llllbltity lnsurWICe in 1~ 
oovorage amounu N Londer may re~ whh Leoder bllng named " tddltlonal 1nsuted1 In tueh liablUty 1,,..,ranee 
pollc!M. Additlonolly, Orantor ehall rnalnlaln ouch other lna1.nnc1, lnelvdtng but not Qmltad to haterd, buslnen 
Interruption Ind bol1-r Insurance aa 1#\der may l'flQIJlr&. Polk:1" 1hall be wrltti!n by l\x:h ~ comp111les tnd 
In •uch f omi 11 may be raHONbly IOCClptlble to Landor. Orentor 1hll1 dftllver to l.andet cettlflcatu ol coverllgll 
!tom aaeh lnaurer oonttllnlng 1 ttiplAtloo that cowrag<i wlll not bl 01~ 0< dlmlrbhed without 1 minimum of 
thirty (301 dsya' prior wrlttJln notlco to Lend&t Ind not cori11tnlng tf't( dlaclalmer of Iha !naum' 1 llebalty for I allure 
to ,.iv. ouch notice. Ea<:h &m.enc1 po!lcy 1110 thaO Include an lll'do!Mlmont p<OYldlng that coverage In !avor of 
L.an<!er wEll not be tmpelred In any woy by any act. omll&ion or deloult ol Grantor or tny other person. Sholrld lhl 
R•ol Property be fo«tad In an aiu di!~*' by the Admlratmor of the Fedenl ~ Man&gof'M!l'\t A;ency 
u 1 1peclll flood hum! 11... Grentor tgru1 to obtain and rmrillttln Fodera! Flood lmur1nce, ii swilabf 1, for the 
full unpold prlnclJl<ll balonca ol tile loM Ind any prior tlenl on !hi proptrty 1eeuring Iha loan. up to the maidmum 
policy lmlta Mt under 11\9 14tlonal Rood lnwranee Program, or u othvwlw rsquired by Land..-, Ind to malni.ln 
lUCh lnl1Jr1nce for Iha tarm o1 IN lo-... 

App8catlon of l'rwff<b. Orentor 1hJR promp!ly notify Linder of any Ion or d1meg1 to !he Propef\Y. Linder may 
make proof of Ion II Orantot fllilt to do 10 within r.tteen (151 ~ of the ouutlty. Whetht< or not Lend<1t't 
11curlty II fmp.ited, L.rodtr may, It lAr>dtr' 1 el«tlon, recaMI &nd retlln the pocnde of any lnsurtnco tnd 1pply 
the procnd• to the reduction of ti. lnd<lbtodnan, ~nt of Orty Rtn efflatlng the Ptaperty, or the rutontlon 
and repair of the Property. fl L~ llKU to 1pp!y the prOOff<ll to rttto<ttlon end repalr, Otantor wn repel< or 
"'91- tl1'S demoged or d•otrovad ltnplovemen~ ~ a lnlli'Mr utl1!1ctory to t.nder. Lendor llhalJ, upon 
aatlalootory proof o1 euch expendl\unl, poy or relmbunl Grentor from th!! proceeda lor the reascnabll co1t ol 
111polt °' rt1to11tlon If 0 ran tot la not In fff tult unclar thla M onga111. AtlY pr~ld• whlcb heve not bttn dllburnd 
within 180 d..,. altet tht!r recalpt and which Lender ha not commlttad to the repair or -•tlon of the Property 
1"8~ be uud firtt to llll'( any tmoont owing to !Ander unaet thla MOrtgi!ge, fh4n to P8V ocCf\Jfd lror111, and the 
remainder, If any, 1hll be app11*1 to the prf nclpal blilnee of the lnd1bttdneaa. If L""'-r holdJ 1ny pl'OCffd• efter 
p..,,,,..,t ln full of the ll'd•btadllollu. IUCh proqeeds •hill bl paid to Gnntor n Gnrlto<'1lnt11111t1may1ppaar. 

Compllanca wllli &biting ~. During the period In IMklch any en.ti nu lndl!bttdnu• dMCrlbed ti.low It 
in off1ct, com!lllancl with the !nauranca pro"111ant con1U>ed In tho inltnJ"""t ~ 1uch Exlatlng 
lndettedneu ahall conltltUll complern:e with the lnaUT111c1 pn>Yi•lont unda• lhll Mon;~. to the ext.,,t 
compllll1C9 with the twma of thl1 Mortgage would comtlMe 1 duplication ol liuurllflCe requirement. If any 
proeffd1 from tM Int~ blcorne J)l'labf • en Ion, the provlalom In thll Mortgtgs for dlvlt!on of proCffda ahaQ 
apply only IQ Illa! portion of the procff<U not payable to the hold<lr of 11\9 E><btlng lndebtedntn. 

G11nt0<'1 R1port on lmurance. Ul>O'I requni of lendat, however not mo11 then one. 1 yalf, Grantor lhall lumlth 
to L.endat • report on each 1xildn; pOllcy of rnturene1 showb'I;; I 1l Iha name of Iha lnaurer; (2) lhe riau 
lnau'td; (31 lht lmot.l'lt of the pollcy; 14) the property lnaurod, the than Cl.rlllnt replacoment vwlul of IUcil 
proputy, and the manner ol detannlnlng that value: li'ld tal rt. 1qdrllllon d1t1 of the pollcy. 0110!01 ahllt, upon 
rlq\lllst of lander, haw 1n lnd11lln<l.-.t 1ppl'.lll1T 1111lsf actory to Linda< determine the c01h value rap11cement coat 
of ti.. Ptcpwty, 

L&HO£R'B EXPeHOITURliS. If •nv IC1lon or p<oCffdlng 11 commoncltd the t would melatlally •fleot Lt ndlt' • lnltN st In 
the Property or If GtantOT r.111 to comply with any provlalan of 11111 ~ or any Related Ocet.manb, lncfudlng b<Jt 
not 6mltld to Grantor's lllllurt 10 comply with •nv obllg4tlon to rnainllln E>.l&Ung lndobtednu• In good ttanding " 
requlm below, or to dlacharQe or PIY when du. my 1rnoun11 Qrllltor b -'*-" to dllChtfve or pay under thlt 
Mortg11<;11 or any lleltted Docu11...a, Londer on Cltantor'I behalf may (but &hall not be o~ted tol takt any a<:tlon that 
t.andar dearna IP11ropr1111, lncllJd1no bv1 not llmltotl IQ dlacharQlng or P1Yfnv all tnea, llenl, wcurlty lnlereota, 
•ncumbtatteff and olhor cltlml. It tnV tlmt ltvlld 01 ~ on th8 PropertV Ind poylng all cwu tor lrtlurlng, 
m.intalnlng 1...i pr .. l!Vlng the PIOJMrty. Al such axpendlturlS Incurred or paid by Under 101 such purpou1 wlll than 
bur lntarut It the r- chlfVed under Iha Non from the dlt• lncurm! or plld bv lender to Ula data of Al~! by 
Gran tor. AU sucl1 -- wlll beeom• I Pitt of the lndebtldnul and, It Landor' I option, wlll !Al bl pay ab II on 
dtmand: 181 be add8d to Iha bolence of the Note and be apportlonld amono tnd be 111v3bl1 with ll1Y lmttllment 
paynutnll to become due during either 111 the 111m of "f'f ~ lraurlnc9 policy; or l21 the remeWr.g tenn of 
the Note; or IC) bl ttut9d u 1 balloon paymeni which wm bl dUI and payllbll It !ht Note'• maltlllty. ~ Mong
mo wl!I - ure payment of these lmOUt\U, Such right lhal1 bl In lddltlot'I IQ aD othet rlghti end r~ to which 
l.andlr 1'111'{ bl mlMld upon Dtil\it. 

WAAAARTY; 0 EfliNSE OF T!TI.E. Tho follow Ing provlslona relatlt>g to ownanhlp of \ha Prop&ny 111 a pvt of !M 
Mort-: 

Tltll. Orantor w INll'IOI that! (I) Orantor hold• good r.d mark at a bit tl!le of reoord lo tl>e Propeny In fe1 1lmp!e, 
tree end elMt ot IB l!enl end en<:Ul'llbrltlCU other thon !hon eet forth In the Ral Proputy d<Mcrlpllon or In the 
Exlt1lng lndtbtff ntH uctlon below or In ony tllla lnluranct1 policy, tltlo report, or final title opinion l11ued In favor 
0 f, ond eeceptad by, LMldor In OOlll'OIOtlon with tlWa Mort~, Incl {b) Gfanlor ~JI Iha fiJI ~I, Poi'fOr, tro 
IUlhorlty to ~cut• Ind deliver lhil Monva;e to Lender. 

O.lon11 of Tide. Subject to tlm exception In ti.. paAgreph !!bow, G rentor wuranu and wll1 forevw delmd the 
thl1 to !he Property lg9lmt the lllwf\A clelm1 of Ill PlflON. In !hi evtnt any action or p«>etecflng I• eonvne~ 
that quut!oN Grantm'1 tltll or !he lnternt al Lander under !hit Mortvaoe. Ot1ntcr ahlll deferd th<! ectJon •t 
Gren to<' a ·-· Grantor may bl the nornlNI party In euch procl!Od!nQ, but Ltndar 1hell be .,,titled to 
par11elpoa In the prOCMdlng and 10 bl n!pr11111ted In tlta prGCHdlng by covnaal of Lender'• own chole1, and 
Gran tor wil dlllver, e< ceu .. to ti. de!tv11ted. to L• ndlr tueh lnatnnnenll n Llrcllr may req..-..t !tom time to !linft 
ID pe<mlt auch partlelpotlon, 

Compoanc. With l.IYn. Orantor wmtnta thet the Propeny lllld Grentor'1 UH of !hi ProP<lrtv complloa with all 
ulltlng tppt;ol!bll la...,_, ofdlntst\ctt, Ind 19i1JIStJona of governnltntal IUlhotill9'. 

Slftlvll 111 Rep-ntltlona .-xi Wanwnt!H. AO 11prenntlllonl. warranllla. and ltQl'Mmmb made by Onnlor In 
thl• ~ 11'1111 survlw IN eueutlcn ind dellve<y al this Morlgoga, 1hd ti. conlll1ulng In nature, Ind lholl 
temaln In full force ond aflwct until auch t!m• u ar.ntor'1 lndebtMlnesl lhl~ be peld In lull. 

EXISTINQ IHOEBTEDNEllS. TM followlng provlllonl concerning Exla ~ng lrd<ibtodnau are 1 pwt of lhh Morlgoge: 

Exbtlng lien. The 1!9n of !Ni Mort;eg9 11tC1Jrtne !hi lndabi.dNH may be aocondery end lnfwlot to an e><letlng 
!Ian. Gnntor oi<prllal'f eovenanti Ind tgrtfl to poy, or - tom. pa'/R\lnt ol, Iha E>damg lndebudnen end to 
pr.....m lflV dat.ult on IUCh lndtlbt1dn111, any def 1ult under tl>e lntuumantl avldtnclng .uch lndebtednNI. or any 
deftult under any ncurtty documan11 for aueti lnde!lted.-.. 
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No McdlllcWo<>. Orv>tor thlll nol -..- Into My ~-nt with the holder of tny mort~e, dff<f of 11uat, or 
other neurlty ag<nmant which heo priority owr !hi&~ by 'Whlch that ~-t Is modified, .,,.n<lad, ••landed, 0< rtmWtd without IN prior wrhtan conaent of Lendor. Gtantor wn neither rt1qu11t not •~Pt any 
futlll'tl adwaru:H o.r.dt< •nv 1uch ltttlritv 1grHmtnt withal.II the ""°' wrinen consent of Lender. 

CONDEMNA TIO!t. The followlng provlaloN reletlng 10 condemnation prncndlng.11 11• 1 port of this Ml)rtgllll": 

l'rocMdlngo. If 111\V p!OCM<ling In condarnnlUon la fDtd, Orontor wn promptly notify l.endtt tn wrllf ng. and 
Grantor INll p<Omptly tlu tueh mpt •• may be MC....,Y to O.hlnd the action and obtain the 1W11rd. Grcmtor 
may ba the nomlnol par(y In tueh J><OCUd!ng, but LlrMkf eM1I bt entltltd to pllrtlclpatt In the Pf OCMdlnQ Jnd to be 
nll)rffent.cf In tM ptOCe.dlng by COllfWlel Of tt. a..,, choice. and Gtantot will d91Mlr or CWM to ba dtu-.er.d to 
Londtr 11Jch in.1rumen11 and docunentatlon 1111 moy be rtqUH!ed by Leoo.r tram tlmt 10 time to peonlr such 
Pll rtJctpatlo!1. 

Applcadon of Net "--· tt ti er any pvt of the Property Is condltmned by amlntnt domain procMdlngs or by 
1ny proesedlng or plJfChla ln lieu of oandomnltlan, Lendor mov at lit 1 lectlon l8<lulB !hat Ill or any portion ot the 
""t proe&edl oJ the IW8rd b8 •PDlltd IO the f ndobltdntlf Of the repair or -·!Ion at IN Property. Tha Ml 
PIOC'lt<lo ot Ille 1w1rd thd mton the 1watd 11Ur pavn-i ol ti! rtll.IO<Ubla CO<lll, ·~"· Ind 1ttom>y1' ltlao 
lnollrr.d by Lerder In com&atkln with !ht ccnd.l!lllltlon. 

IMPOSffiON OF TAJaS. FEES ANO CHARGES BY GOvmHMEHTAl AUTHORITlES. Tht lollowlng pro...WOno rat.ting 
to govemmentll taut, let• Ind chargtt 111 1 part of Ihle Mortgega: 

Cutrtnt T...,1, Fffa w ChltQ11. Upon 111~1 by Lend&r, Orantor shll ,,._ such o:lo<:umGnll In addition to 
thll Mortgqo Ind llU whatever oth4r action la requute<I by lender 10 perfect and continue Lllidar'a Pen on the 
Real Property. Orantor 1hlP rtlmburn IAn<af loT el !11<111, u -~ be!Gw, ~ with Iii u_. 
!ncurr.cl In racordlng. P<1rlK!Jng or conUnulng thla Mort go go, ~luding wlthou! llml11tlon 111 tlX<lt. 18<11, 
documontary 1t1rn1i.. and o!hat ehatgu IOI recordTng or re;ls!Mng thls Mort~. 

TIXH. Tht lollowlng lhlO CONtltLll• toll to which thll MCt1on epplJll: (1) • IPtelfic tax upon this type of 
Marl gage O< upon al or any pert of the Ende btltdnau secured by thfl Mortgage; !21 1 specific le>< an O rs1tor 
whleh Gt11n!Cf la authorized or ~ to deduct frGm Pl~ on the frw:kbtoclnea M<:urld hy this type of 
Mortgag<i; 131 1 tax on tlil rype of MartgllQ& chlrguble 1g<1lnst m. Lender or the holder ol the Nole; and 14 I a 
1im:lllc !IX on ell or urv portion of !he lnd1bttdnut or on paym""ll of prlncfpa( ind ln!Va! mede by Gr11110<. 

lui:..equont T-. If tny t•• 1o which lh!l llctlon apgl!H i. .,..ctod wblaquant to the dot• or this~. 
tills event th1H have the 1eme 11foc1 u m E""nl of 0..1...U. and Lendat mav eurci•• 1ny or all of 1!1 evalf1bla 
Nm&dlH for an Event of Dalault u prnvldod below unlett G11ntcr eltl'4r ( 1 J Pay11 th<! tax ba!ora It becomH 
d9Rnquent, or 121 COntltU the , .... provided abovB In tho T """ Ind u."' IKtfon Ind clapollll wilh Lendet 
cash or 1 1ut&lant eotp0111t1 1urar:y bond or oti.r ~ utltlactorv to Lender. 

SECURITY AOllttMENT: FIHANCINQ ST A TEMl!NT8. Tllll followf ng PfO'wlelons re ta~ to !luo Mortg199 11 a accurlty 
egreemen1 are a part ot IN• Mortgaga: 

8ecurlty "9'""*11. Thie huuument ahalJ conltltuta • Sacurlty ~reemant ta 1he ntM>t ll1Y ol tho Property 
consdtutH llxMu, ond Lend<lr wn hlvw Ill ol th& rlghU or 1 uctffd party ood9r the Unllonn Commercial Coda 
es Bmendtd from tlm<I to time. 

8teurlty ln!HHt. Upon requut by Lender, Oran tor 1hall 11kt whl1*Vtt oclloo II requea16d by L~r tD perh! C1 
and continue Linder'• aecurhy ln1tre1 t In tho Ronll end P8tl01l81 Proporty, In tddltlon to r~ng thl1 Mortg~ 
In tho ra1I propeny recmdl, Land&< may, 11 sny time and without further 1uthorlzetlon from Grentor. flla e><e<:ut<ld 
cOU<Tt1rp1r11, coplU ot rlptO<luctlonl of tr.II MonQllll .. 1 nnanclng mctment. Grentor thall rolmburu Lm<tor 
lor all 1xpeno11 !neurnd In perftetlng or oonllnulng !hl1 HOUrity lnternt. Upon dafM11. Gr111tllf 1ha8 not remove, 
""'" or ~h the Paraonal Property lrom !ht P<op.ny. Upon deltult, Gr111tor lhlll ~ eny Poraon1I 
Ptop.rty root alllxed to th& Property In 1 menner Ind It • ploce l'UIOMb/y conwnllnt to Grontot ind Londll &nd 
make it avallable to Lendtr within lhrff 13> dlYf 111« roolpt ol written demand tram l..-.!er IO the •:.Cent 
pennltted by 1ppllcabl1 i.w. 

Addrnau. The melllng adclruMI of Gr&ntDr (debtor) and Ler.der i-..i partvl lrom wt-ich lnlonnollon 
con«rnlng !he «curitY lntet&St gttnlld by OU Mortg9g1 1111'/ bt obtalnad leach .. requlnod by the Unllon'n 
Comm.,cill Codo) .,.. " a!atod an the first page ot thla Mort~. 

FURTHER ASSURANC£S: A TTORNiY .JN.FACT. The lolowlng provla!ona ltQttng to l\JftMI auurencu end 
onorney.Jn.f act are a part ol this l.lortgall": 

F<atMr Allurancu. At any time. and from time ta time, upon roqUMt ol Lander, Gr 1n1ar wiD m1k1, ••.cute Ind 
ddwr, or will eauu to be made, ntCUlld or dellvlltid, to lender or to Lencltr' a ~. 1nd when 111<1UUtld by 
Llndlr, cauu to bt filed, 111cardld, 111111ed, or rerecorded, 11 the uu may bt, ti well dm11 1nd In such ollica1 
and p11e11 n L•n<IM may lltlni 9jlpl0prim. env and .. aueh mortgagu, dllld 1 ol trust, IOC\rlty c!Hdl, lllCUl1tV 
&ll<Hrnenll, 1!nanclng t t1t1ment1, eontinultlon statemantl, lnatrumlllte of furthor ..... 111\Cd, cartlflC11as. 1nd 
oU- d0oum4l'ltl 11 moy, In IM IOlt opinion of l.andM, bl 111ceu..-, O< dallr1ble lr1 O<dat to 1Noct1.11te, cornpilte, 
pat la ct. contlnue, or P'ff O'.IVt ( 11 Granto<' 1 obllgetlona under the Nott. thla MortQ1g1, tnd U!I Rale!ed 
Documentt. and 121 the Ilene and OICl.fitv ~lfHll CIUted hy !Ni Mongag. on tho Property, whether now 
owned or her81ftet OCQUitcd by Gr""°'. Unltn prohibited by law ot Ltndtr ogr111 to thl con tr tr( In writing. 
Gran!Or 1hlll ralmbUt" t..nder lot tll cosu and expenlff !naumd In conr>a(:llon with the manan nil.....cl to In dill 
~ 
Attornwf-ln-flCt. II Granter falls to do IJ1'f ol the things 111lencd to In tho pracedlng peragroph. Landof m.-, do to 
tor and lr1 tho Ml11I or Gr1111ot and it Oralltor'a upenw. For 1uch putp01U. Orentor hat.iry lmlvoeMJly appolrna 
lender 11 Gnintar'a momay-ln-lact tor thl P<l/l>Otl of making. execullng. deUwrillg. filing, racording, and doing all 
other mlnge 111 may be MCUJtry or de$!ra!>ie, In Len<W'1 IOle oolrilon, to eeeompnm the mot11ra retened 10 In 
thl procod1ng poragroph. 

FULL PERFOFIMAHCI!. lf Grmtor pey1 all !NI lodebtedneu when due, md otherwloe Pfl'f ONTU a 0 the abOgatlons 
tmpalld upon O.IOlar under thll Mortg~. land9t tholf ex11:ulll ond cM!lvlr IO Gnntar 1 auiuble 11!11fa0llon of thlo 
Mortgage md ILlitabll 1t1tmnent1of1ermm.t1on of 1ny l!nmclng 11111rmn1onflla1Yldencbig lend1<'1 ~ lnlerNI 
In th<I Flent11nd tmi Por1oml Prapeny. Clramor wlll psy, ti P91"ml111d by eppfle9ble llw, ony rtMONbl1 torm!oe1lon f111 
n dt!ennlM<I by l.on<ler from time to time. 

EVENTS Of DifAULT. Each of the loflow!ng, at l.Mldar'1 option, 1halt constlnrta en Evant ol D1lault un<Mr thla 
Mortg19f: 

hyment o.farlt. G rantDf latll to make any payment when dua under tht lndebtttdral. 

Default on OtM< Payments. Flltun of Grantor within tht time required by thlt Mortg1119 to """" anv J18YTTl&l1! far 
1axn or lnsurancG. or any othlr paymMI lllC8ftllV to prr.iwnt fll!ng of or to •!fact dllcharge of Oii'/ fian. 
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Other Oet.ulla. Grantor tan. to Comply wlU1 0t to perlotm •nv Dt1- rorm, obllgatlotl. cownant or condltlon 
contaln&d In tlia MottQag. or In eny 01 the Rl .. i.d Documantl or to comply with ot to P*f locrn •nv term, 
obll;litlon, DOVfnant 0t condltlot> cont11lned ln 1ny other lgrHIMllt M!wHn Lande< and Gran tot. 

Fain s--. Arly watrarny, ropniaentatlorl Of a~t ma.a or fumt.lh&d IO Linder by On1nt0< or on 
Grontor'1 behalf I.Imler th11 M~ "' the Rtlaled Documenta la folio or ml~ In sny matllflol rapect, 
althor now 0t at the time m..ie Of fumW!ed or bewmea lllH or rni.leldlng 11 .,.., time th«it4faf. 

0.fectlvto Colla1walratlon. This Mort~ et any of the Related OoctJmetlU canea to be In lull fort<! Ind offect 
[lnclud!ng faJlUfl of any eol11tvll documont to crut1 o valid ind perfoetod toeuritv lnlor&St "' llenl at l1rt'f !Im• llJ'ld 
let ln\I rHIOI\. 

0.lth or lnl"'-'ay, The dnth of Or1ntor, the lmoWoncy of Gnntor, tho oJ>!)Olntm....i of o racolv&r for any patt of 
Grantor'1 pro~. any .. ~ tor the l>eMflt of C11a.mr1. onv type of credltor wor1<Dtn, or tho 
commetW9l1Wlt of my proceeding undor ony briruptey or lnaoMncy Iowa by or 11q11lnwt Grantor. 

Credll0< 0< forfel!uni PtOCMdlnga. Commeneemant ol IDC8dolure or lorlelt<n procff!llnos, whether by fudlciol 
procaedi~ &elf-help, rtpOJAulon ot •nv othsr metl'Dd, by any creditor or Grantb< or by env gawmmant.i lllllnCV 
11g1ln1t any !>'QP«tY 111c:uing !he lndabtt <lnen. Thl1 lneluda • gamllhmtnt of ttn'( of Gramo r' 1 atcounQ, 
lneludlno defiotlt oceou<1t1, wllh Lendor. ~. ttilt E\'ent ol Defalllt lh&I not 81lPlv It tNrt la • good faith 
dispute by Gnmor 11 to the val!dlty or rul011.ll!Hnaa of the c/.un which It the ball of the OflldftOI or forfeln.n 
proCNd!nq and If Gran101 glvn I.ender written notlca al the crodltor °' lotfoltin ptl)(loo<lng and doposltt with 
Lender rnonlea or 1 11nty bond for the or~tor or forflltun proceeding. ln m atn0U1! dotennlned by lender, In lta 
toll dlterttlon, et being 1n acMquai. raurve or band for the dlaputt, 

Exla1lng lndeb!..inn.. The 1>4ymel'lt cf any in.tallmtnt ol prlnclpal or llT1Y int.rut on the fl<l•tlng lnd<Ob!Jtdnu• ii 
not made within !ha llms requhd by the promlaaory note tYldenelng llUCh lnd.i.ttdneu, or a default oeetra under 
tho lnetrumont towrlnv such ~. and i. not C1'red during any llPJ)llcabla gr&c• period In a1JCh lrlatrum&nt. 
or onv •ult or oUiar action lo comm&nC11d to l<ncloM any tldltlng lien on the ~l'IY· 

Bnach of OtMr Ag1'SN11111t. Any bruch by Gr1nt0< under tht termt of ury o1het ag<Mmenl b9lwff n G r11ntor and 
Ltndat tMi lo nat "'1Wdttd within any p .. P9flod ~d !Nnln. lneludlng witlloul fimstation any &Q<e•ment 
conoorrmg llllY lndlbttdneft or otMr obligation of Grantor to I.ender, whtth11r existing now or lat.r. 

Evanta Aff11otlng Guarantor. Any of tho prweadlng WYM\11 °"""' with rnpeet to Ort'{ guarantor, endorser, 1U111y, 

or ai;comrnodatlon party ol aoy of the lndebttdnut or any 91*9f'!Ot, tndorwr, St.nty, or •ccommodotlon ruittv 
dlH or becomn lnc:ompetmt, or revokea or dlaputn tho v1 lldl!y of, ot ftabi!1ty undar, arry Outt11nty of tho 
lndabttd-. 

Advutt Chanve. A maWlal advtre• chtng• occura In Granto•'• lintnclml condition, or Lender bellt11H th• 
proepocl of paymem or p.,-forrnaneo of lhe lndobt1dn1H la Unp.ltlld. 

lnueurtty. Ltndet In good faith belliwlo !taelt Inn cute. 

Right IO Cura. II any CS.I lllA!. other tliao • dlf ault In payment II curable and If Grantor ho not bdn glvtn • oo11ce 
of a b<uch of the 11m1 provlalon cf thla Mortgage Within the preceding twelY9 112! montha, It m-v bo curetl II 
Grontor, 1h11r Lendor Nnd9 wrlttan notloe to Grtmor d9mlnd!ng cure of such dlJlev!f: (I l eurot the dafllUlt within 
flftffn t1 e1 ~: Qt Ill II IN eur11 ~· men than n1t11n (15) <lava. lmm..ilatety lnlUttu ttt~ whleh Lender 
dot"" In Lender'• tole d!IOl'Otlon to bo 1ufflolont to """' the c!al.1111! and thlrnltet contlNJea end oomplltU 1111 
r111on.bl9 ind ,,. .... ary lta?J tufficlsnt to produce compftaoet 11 aoon u rall&Ol\lbly praetlcal. 

RIGHTS AHO REMEDIES OH DEFAULT. Upon the occurranca of en Ev.ru of o.f ault and 11 any tlm<I thoni1f ter, Londtr. 
at lllndar' • option. may lll<lfllln any Diii "' mot• of the tollowlrlg rlqlnl md """9dlff, In ttddltlon to any Olher ~ or 
ramadlaa proltlllld by law: 

A~ lndebtM!11111. Lender ahall h•vt the right 11 Ill option without notice to Grantor 10 dedlta the .mini 
lndeblednff 1 Immediately d.,. and p11yabll, Including any pre;ityment penalty lhtl Grarttor would b4 teqlllrtd to 
Pl'f· 
lf CC Rani..... Wllh r11pact to all or any Pitt of the Pttaonel Property, Londar lhall haw all tr. rlghta end 
renm!ll1 of 1 1111curwd perty under the Uniform Commerclel Code. 

Londar In Ponn1lon. Upon 1ccoleratlon of tlul lru!ebtair.en or ~ ol the Property and ot any time prior 
to tM explradon of _, period or redemption to I lowing JudlClel Hit, Llnd9r m-v, wllhout flQllrd ID the lldeqJJtcy of 
the MOU'lty lot the lndtbtednul. - Into pouaulon of and ,,,.._ 1nd operllv, by ltttU or through • raealv8r, 
11'11 Property t!ld colloet the Renta, lnchxllng mo.. pat du.. l..andar may exercllle .U ~ Ind pow.,. of lander 
wllh rotpect !O the Property either In the narrie of Grantor or Olhatwlat u ltndof olUITI <Item b9ft. lendw lholl b9 
entllltd to'"'*"· enloJ<:1. modify or 1cce;>t surrender or any loal or~ or lhe ~. Any Ranta eokcted 
by Landor 0t the fllOllvw &1119 be appltd !Int to prfn1ent of !ht COi 11 or rntnagement cf the Property •nd 
colltctlon of RtTltl, lncU1lng but not l!mlttd to rftC81¥er•1 fen, pramU'na on the nicaMtr·a llonda ll!1d rononable 
lttomevt' fMS llld thin 10 tho olhl< lndebl8<lnlll llCUfld by tlU Mortgsgt. 

Appoint llaoelYw. Llodtr lhall hove the right to haw 1 rac alller 1ppc!ntld to tab pcutulon of Ill or •nv pan of 
the PrOl*IV. wleh the l)OWlf to P<OIOCI l1ld p<eUMI tilt Property, to oputtl !lw Property P'.Cl<ltng tor.elosufll Of 
11la, and to collect the Rsnto !tom the Praperty ard apply tile p<ooatc!a, over imd obov1 the co.t of tl\e 
~ihlp. llQ8lmt the !ndebtlldnut. The recolwr "'8'o' 1erve without band It Plf!Tlitt!ld by law. r..ndef '1 right 
to 1hl appointment al 1 recl!Yer lhall nlst wt>tther or not the epparent value of the Property excetda tho 
lndebttdntn by e 1ulatantlal '"10U'1!. Employmtnt by lander shall not dlaqudly 1 peraon from M1'1llng 11 • 
rac.i-. 

Judlclt! Foreoloatn. lander m1y obtain 1 Judlcl•I decree lo<9clotf"9 Granter'• lnmat In all or •nv l'8tt of the 
Property. 

t>afloltMy ~. II 1><1rmtntd by llppJ1ctblo Low, Lender may obtain 1 fu<lgm1nt fot eny dellcitncy remmnlng In 
the lndebted...a d1111 to Lendt< oltot app!klatlon at 1D 1moonts rKl!vtd from the OXl!rcloe of tho righta provided In 
ttlll nct!on. 

Tonanoy at !MfenncN. If G...ntot ramalna In poueulon of the PrOPlftV after the Propvty fl 1old es provided 
above or L-r olharwlla becomu enlllled to ponntlon or the Property upan <ltlault ol 0 r111101, Gron tor •lull 
btcornt a l#!IM at 1uffereMe of lender or rim p<Ri'lanr of the Prop.rty and INV, 1t Llnd9<'1 option, olthtr 111 
PIV a roaonabla rent.i for the u.-e of the Proparty, or 121 vtCll6 the Proporty !mmtdlatllly UJ>O(I IN demand at 
Lomlor. 
Othtr llantdln. I.ender, 11 landtr'a option. may tlke IUCh st•PI to l)l'OIKt Ind tnlorct Londlt'a r!ghta 11 ltndar 
dffJq IPP'oprim, wt.eu..r by actloo, ault or prOCffdlng In equity or 11 law for !ht epedflo P9fformane. of any 
eown-. concillon or IQl'llt,,,.m In ii. Nolll °' In !hit Ma<tgaga. or In 1ld of the •l<llOU!lon of any - grontlld 
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In this Mo~. or lot truo .... roreement ol 1nv other approl)tl8te legel or equity remedy, or otMr.rtbe u Lendet 
may elaot. lncoludtng ttw appointment or • ~tlver for the l'rop9lty. 

S. ol Cl.. Pro,mty. To tho extent permitted by •pPBcabla law, Cl ratUt>r het1~ w1IYB5 Irr{ and all right to hlVll 
the Property m lrthal!&d. In •l<6fdalng Its tlghU 1rd ~... lender wn be tr... to ad all or 1ny part of tho 
PrQPMy togathet or APU•tltly, In one ulo or by aapor.ie 1"'81. l.sndor >Shal la ontltlo<l to bid ot any pubk tai. 
on DB or •nv portion or the PrOPMtY. 

Nolin of SM. LDm.r 1hlll give Orantor <USOMbf• notice <>I the time and plec1 of any pubic nlo of tht Por10NI 
ProP9ftY or or the time 11W which lllY p<ivatll 1111 or other lnteodtd cispalltlon ot the PoaoMl Property 1J to be 
m1dt. RoMonable no~ 1hltll JnNn rotlc• given et lust fifteen (1151 d8YI betor. th<I limo o I tho nle or 
<!II ~Ilion. Any 1111 ol the Penional Property may be ~ lo eon!unQllon with onv 11111 ol the Real Prop.ny. 

Election of~ •• Stctlon by Lencler to pUtSUll l11Y remedy 1hlll not PCludt P<61Ult or any other IOnledy, ind 
en elolctlon IO make upe<>dlturn or to ta~• octlon to petform an obBgttlon of Grantor under thlJ Mortjlage, efter 
Grant or' 1 f eilure to perform, 1hall not llf loct Lsndar' a tight to dQelar9 a delaul! and narciu it. 1'9med!ff. Nothing 
under thlo Mortgage or othorwln ah.it be COMtruod .a 11 to llmlt Of 11.irict the rlghtl and remedlOI rnilabla to 
Lendat following .., ev.nt of Dem.It, or In any way to llmlt or rutrfct the rtgitt. and ability of Londet to proooed 
directly ag1lno1 Gt1ntor and/or agllinn 1ny other C(HIUIQI', guarantor, 1urety °' endorlor lll'ld/or to proO&Od agalnll 
•nv olhet ooh11111 din otly or lndltectty 1o<>uring thll lndebtednou. 

Attom6yo' "-1 ExpenHJ. II Lander lrutltutas any eult Cit action to tllforce any of the tonM of tlu. Mortg&g•. 
Lender then be 91\tltled 10 re<lOWI' ouch 1um "the c<>urt may ld)udge 1111onabte n ~· lttt 11 trill Ind 
upon any appeal. WMther or not ony court aotlon II lnYol\fsd, Ind to the ntltlf not prOhlbltt<I by law, all 
111sonllblt txptnSH L..,dar lnCln !hat ln t..ndtr'1 oPnlon .,, oeen111Y tt •nv tlme !or tht protection ct Its 
lnteta1t or Illa worc.im.nt ol It• ri;htl 1hall t.come a pert or the lndebtadne11 payeble on demand end 1hon beer 
lntelltt 1t the Note r8t9 from th• d- of !he IXP9'ldltur• Ulltll repold. Expenau ~ by this p11avraph Include. 
wW>out limltatlon, ~ ~t to •nv llmlts undw lj)pllcable law, LVldu'1 l'M&Ol\.lble tt!OtM'p' fno Ind 
Landi<' 1 T11g1f 8-HI, wf>ether or not tMni ft a raw1ult. lnclucllng l'U&ONblll atmmor-' f1111 and •><PenUJI tor 
blnlcruptcy ~· !lncludtng elfom to modify or wcato •nv autamatlc 1tav or lnjunetlonJ, llPl)Nll, Ind any 
1nt1clpatw poat-J<Mlgment collectlol\ &arVtcu, the cost ol UMChlng .-.cordt, obl11Ntg tltla reporu ill>cllldlng 
r01edol!K1 reports!, lllJVIYOll' llPOftl. and apprlilol i..1 and tltlio !nsunlnce, to Iha e•tent pannJttlld bv 
1ppUe1ble law, G rtntot al90 wl1 pay •nv court eo.su, In ..idltJon to 1Q other 1u,,,. provided by r ....... 

NOTTCU. Any nollee feQUir9d IO tre ~ undet ~ MortglQO, lnotudlng without timlt•tio<1 •nv notice of deflUt Ind 
1ny notice o! aale thd be given In wrlt!ng, Wld 1ha!I la ettectfvo when ectuol!y dallvelld, wh•l'I aotually reeeived by 
tele! 1colrftla !unleN otherwilt requltad by low), when dopotlted with a nationally recognlled ovsm;;ht courier, or, It 
rmllad, w!Mn deposited In the Unlttd Stam 1'11 tO, n flrat cl 111, certlllcd or ll!llai.red me!I po•~• prepaid, directed to 
tht ldd111tfl .rown ne11 the b<!glnnlng ol th!o Mortg1g9. All coplea or notice• of li:nclolur1'1 !tom ti.. ho!dar or any 
lion which hn priority over thla Mortgtoge thll1 be 11111 10 t.endel' • addrHll, n lll'own new the t>eglno!ng or lhft 
Mortgoga. M.., party may dwlQ• lta llddreaa tor notlc11 und9r thlo Mortg109 by giving lofJNI w rt1t1n notk:• ta !he 
01h11 panfff. specifying t!Ult the purpo111 er Iha notlee II to change tht PlftV'• addrna. for notice purpoon, Grant01 
1grtt1 to kap Llf\def ITlfotmed 11 an tlnle1 ol GrlntOf '1 current fddru1. Unll!Q oth111wln provided or requlrad by law. 
H thel'9 la mor1 than <JM Grmlor, any notlu given by Land9r to ony Orontor II deemed to be ootl~ given 10 aa 
GllntOro. 

ADDITIONAL INSWIAHCi REQUIRED. MOlHGAGOR SHAU MAINTAIN EAATHOUAkE IHSUllANCE COVERAGE ON 
All IMPROVED PROPERTY IN ADOITION TO THAT REQU1REO BY. AND SUSJECT TO THE COVENANTS ANO 
CONOTTIONS OF, PARAGRAPH TITl.ED "MAINTENANCE OF INSURANCE.•. 

MISCl!l.lA NEOUS l'ROVISIONS. The lollowlng mlscallantous provlllor\s are I rwt of !NI Uortgago: 

A,,..,,dmonll. This Mottg1gt, tDgotN!r with .....,, Ft.lilted Dooumtnti, conotltutn the ont!re underatandlng ond 
egr.amant ol !M portln u lo tho mattero ff I fO<th ln lhll Mortgage. No 1ltenitlon of or llnV1dmant to lhll 
Mortgaqo •heh bo etfaatm \rieu fllven In writing ond slgnad by tho ~rtv or pattin IGUght to bl cllltged or 
bound by the oltet8tlon or mnendment. 

AMUal Repon.. II thll PrOl*tY la Uled for ~ othlt thin Grantor'1 ruldonce, G<ll\IOr IMIT rumlah to 
Landor. upon r~t. • certm..i 1t1tement of net OJ»fring lncoM• llCtiYed from tho Property during Grantot'• 
prov!oUI flaell ¥9" In llllch form !Ind d1taB u Lender •hell noqu!re, • Net Ol>"•atlng ~· sh.ID ....,, Ill .,..h 
roeelpu from the ~rty lea all cnh oxpendlturu made In eortMetlon with the opentlon of the Property. 

Caption liftdlnve, Caption hHdi-ogl ln lhll Mortgage "' lot conwMnco purpDU1 only and ar. not to bt UAd to 
lmerpAt 0< dth th. ptOY(tloru or thb Mon~. 

Qovemlng Lew, Thlt Mortgeg41 wlll be gonrned by~ T1w ~to Lendlr ond. to !he - not 
Pflomptad by fldotel -· tho laws al Iha Con1111o•twt11lth of Kontucky wlthavt revad to lb conlllaui of i.w 
QfOVlolonl, TIM M~ hu bNn loCC9p<ed by Lendo< In !he Commonwnlth of rt.ntueky. 

No w.ivw by Lender. Llnc!M ahall not bt deemed to ho VI wolved nnv rlghti under thlt Mottg1~ un!U& 1ucn 
waiver ii glvan In writing md lignld by l.endet. No dtlay or omlulon on tho ~ of Lend•• In 1Ufcltif1g 1ny right 
1holl ~ u 1 w.i- of aucll right or ony other right. A wllv6t by Lender of 1 prc...WOn or tlU Morlgl~ 1hd 
not Pf tjudic9 or con11illlt8 1 w•I- of Londor'1 ~ otf>erwlH to demllld 1trlat cornplllnce wltl'I !Mt provWon or 
any oth¥ ptovillon of thll Mortgoge. No prior wlivw by Landor, ""' ur{ couno ol dMnng botwMM Lendef • nd 
G1'9ntor, ohaU col\ltltlJtl • waiver of any of l.aJ>de<'o rlgltto or al anv of Grantor'o obi!~ 11 to any l'ulUtl> 
tnnuC'llool. ~the conaent ol Lender II requ!rtd undor ttv. ~.the grltlllng al 1uoh connnt by 
L•r.da< In lt\'f lnatanco llhaO not con1titute contlnlllng oonttnt to ~ Instance• whef1 &u<h connnt II 
requ1r..i end In an oun 1tn:h consent may be gnnted or withheld In the tOla d!Hrttlon of Lender. 

s.v.rablllty. H 1 court of COl!IJ'ttlftl jurltdlctlon llnclt onv pm vb Ion ol this Mottgsge to be lllegll, lnvalld, or 
unenrorc11ble 11 to lff'f clrcvmatance. !hit lln<fug lltoll not <Niki !ht of lending provt11on lllegll, !tralld, 01 
unonlotel.able u to 8rt'f other circumatenca. H TIU!ble, the affsndlng provlalon 1hal bl contldortd modllled so 
!Nlf It bocOfllff legol, vllld and tnlorc11bltl. Tl the off end1n9 ptOVltion CIMO! 119 IO moditiad, h 11\10 be 
consldored dlr.tltd from thll rAortgagt. Unleu otherwlll rwqu!lld by 1-, me megellty, lnvalldfty, or 
unw>loru.t>lllry of l"V provision or lhft Mong age thall not •fleet ~ ~. vllldltv or ..,forceab!lity of •nv other 
pttNlllon of thll Mongoge. 

~fill'. There .t.1U be "° mer;et of the lnw..t or eatate e1111et1 by tllO Mong~ with •nv other !ni.<01t ar 
.. Ullt In tho Property at ony tin. held by er f4r thl betllllt of Llndtr In any capacity, without tho written e0111811t 
of Lender. 

s~ snd Aulgna. Subjolot to lln'f flrnJUtlcna eutod In thll Mort- on ~er of Grantor'• 1ntm11t. thll 
MOrtgagt 1hlll be blndlng upon and Inure IO 1IM btneftt of u,. portla, !hair IUCC8UOR and ... 1gns. ll OWMrl)l;p 
or tha Propsrty bocomea ""fled In• pomon othet than Grentor, Lender, wllhout notlee to Glantor, mev du! with 
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ClrMror'1 weeeuon with ref 0<anet1 to thl1 Mortg9gt1 .....ci m. lndebtednen by w.-; of lorbea™>cQ or l!Xterulon 
without "'"'Ing Grant or from th1I obllg.tiono o I lhll Mortgege or lllblllty t.wld« the lrdebllldneu. 

Time 11 of th• &s.nee. Time hi of !he euance ln the perl<>rrNnce of chit Mort~. 

Wa!w Jury. All partlu to this Mortgage Mrlby vnlYW 1111 rlglTt to any Jury lrill In any ldlon, proc:Mdlng, or 
cOUltbrclalm btou;ht by any porty ~ ony Gther perty. 

W""'*1 of Oowor/HomHu.d lllgbn. Onntor toer.iiy teleatu and w11vet all rlghtt and bfl\elitt of the t.om.1tHd 
enmptlon llw1 of the Kentucky 11 to Ill lnd•btadneat ecured by thb Mong~. 

OEl'INITIONS. The followlng eepl111!z..t wotdt and t•rma thin he"9 IM lollowing meanln(is when used In \Na 
Mortgage. Un/ah tJ!fflflcally stated to the conu1ry, Ill re lwencu to dollar amounu th.it mun amount1 In lawful 
money of IN UMad Stetea or Anwrtce. Wordl and mrmi UHd In the e!ngular in.an lnolude the plural, 1nd the ph.nl 
INR include !ht tingull!r, u the context may raqun. Words ind ttrim not oin.twlte dltm.d In 1hb Mortiiage lha!I 
have the me al'llttg1 1ttr1butad to such i.rma In \he Uriform eomn-clsJ Coda: 

l!otrowor. The word "Borrowor• m1ora JOAATHAH CREEK WATER CMSTRICT Ind lncludn d CO·I~ 11\d 
co-JNhre signing tht Nore t!ld oil thelr 1ueeuSOJ11 and aulgna. 

o.tault. TM word ·o.rau11• _..,. m. o.r1u11 .. 1 ronn In lh1I MortgllQ<I In the 1eet1on tltlad ·o.tautt•. 
l!nvtronmem.1 LaW1. Tht wordl 'Environmental La..,.. mean lJtY ond all 1tata. llld<orol and Ioctl ltllUtH, 
r19Utlll0,.. and ordlnanon relating to the protection of hurntn hHltl1 or the environment. lndodlng wrthotlt 
limllstlon the Comprehenalve EnWonml!ntal Rtaponn. Compenutlon. Ind Uablllty Acl or 19 BO, n 1Mended. 42 
U.S.C. S.ctlon 9801, 111oq. l"CERCLA"l. the SLJPUfund kmndrtWl!i Ind Rtautharlutlon Act of 1986. Pub. L 
No. 99-499 ("SARA"), the Hlzan:loln Mat.0111! Tr1111port1tlon Acl. 49 U.S.C. &action 1001. 1111q .. the Ruouroa 
ConM<Yllt!on ond Rl>COVe<Y Act, 42 U.S.C. S.Cllon 6~1, et eoq., 01 aui.r &pjllkllb!a 11111 or redoreJ 18w1. 1ultt, 
01 ..;rulltlont adopted pur1USnt !Mreto. 

Event of o.fm.ilt. The wordt • Evwrt of Dof ou!t' mun any of thl avonll of de 11\Jlt aet forth In tNI Mortgt;e In tha 
""9/lll of dlfault ••¢lion or this M~ge. 

Exlat!ng lndebltdnua. Tha wordoa "Ext.ting lnd&btadnoa1" mean the lr.debtadneu dffcribed In the Exlttlng U~ns 
provtolon of this MortQIQll. 

Oraotar. The word 'Oranto1" moam JONATHAN CREEK WATER CISTFHCT. 

0 uareniy. The won:! ·0~1y· l'Mtna the guer1nty from guanntor, endonor, tlA'•tv, or eccommodollon pllrly to 
Lendor, Including without llmlmlon s guoranty ol au or port of the Noto. 

Ha.z.-dou1 Substanofl. The wordl • Hu.ardota ~ncea• mHn rm mt ell !Nt, ti.cause of tho Ir quantity. 
conctntntlon or phytlcal, chemic.al or 1nr~t1oua ehancterlltlcl, m.ay eaun or poto e l)<Ment or poten!141 hlztrd 
to human heolth or the 1nv!ronnan« when lmpropotly ust>d. tta11ed, 1torad, dlepond of, ~nor1ted, manulac!Uftd, 
tn.nsllOfled or olllerw!se lw1dl!ld. Thi w ordl •Hazardous Sub1!1n«t • 1<• Uffd In their W"f b<oadnt aenae Ind 
Include wltho<St llmtt.tlon any and 1n hlurtloUi or toJ<Je 1ubltenc11, mllarlalt ot w111e 11 tltfin.d by or n. ted 
\Incle< N Envlronmanlll Ltw1. The llrm • H12 udO\Jf Subl1ancH• lllo lncludn, wllhout llmltallon, petroleum and 
petroleum lly-producll or *"'f u.ctJon tlM!reo f lt>d 11butot. 

lmprov......n.. The word "lmprowmenu· rnuru 18 n!t~ng and ruture fmprowmenre. bu!ldlnga, 1truc1uru. 
moblll! ~ 1 1flb<ad on the flul Ptoperty, f 1cill!laa, ldd!tionl, r•Pla cemerrt1 Ind othar co na~n on the Roal 
Property. 

lndebl..i..n. Thi wotd 'lndnblodnlu" meant aa principal, lntar.,.t. Ind oth&r ernount1, cc1t1 and 1J<p<ON01 
PJV11ble undar IN Natl or flellttd Docu<Mn!I, together with al r1n&Walt or, 1"1aMion1 of, modttlcatlonl or, 
COMORdltlonl of and wb1tlnnlonll f<>r the Not• or Relatld Dooumtitt1 and wvv arn01m0 ·~ or ..iv.need by 
Lend1r to dl1cllerge Cl<antor'1 obllgotlolll or 1icpen1ew Incurred by le~ to 1nforc. Grtrrtor't obllgotlona under 
thll Mortgeg1, !Og6ther with 1n1erut on wch arncun11 a ptO\'lded tn thia Mortg1ge. 

Lmder. Thi word "Lender" mum COMMUNITY FINANCIAL SEllVlCES BANK, hi 1UCC11llO<I and 111lg111. 

~. Tht word "Mongoge• mtana this MO<tgoge betwffn Orsnior ond lerdor. 

Note. Tha word •Not•• mum Ille PJomluorv not• d11ed Ap<ll 2, 20115, In the origlnal prloclpal amount of 
$&o0,000.00 from Gnntor 10 !Andor, together with elf r.,.,.wall of, 1J<lanllon1 of, modlftoldono of, 
rellnlndngt or, conaoldlltlonll of, and IUbttltutlona for the promf h(lry nott or ~n1. Tht mlt\Jlliv dete or 
the How II Ap<ll 111. 2021. 

PttfOIPI l'n:ll>9ltY. The wotdl • Perlonll Property" ......., en eqijpment, r1xture1, and other artl<il&I of penonal 
property now or heruftor owntd by Qantor. and now or ht<Hlter attach8d or effied to the fl~ ~ 
1oga1hef with Ill aceeulona, plltl, Ind addi~ 10 • .n Rj>lact<Mni. of, 1nd Ill tubstitutlom rot. any of such 
propony; and rogeu..t with all prOCM<lt llticludW>g wlthotJt limltatlon all ~ pn:ieeedt and rt tunda or 
premfumal lrom -nv ulo or other dlapoaltlon of the Property. 

Property. The word •Property• m.aana oollactlvaly the Finl Prol*tv and m. Panonal Prope0v. 

FIHI Ploperty. Thi! word• "Rffl Property• rnnn the rul property, lnWHll and right•, II !urthtr dhcribed In~ 
Mortgaoe. 

F111ltod Dooumenta. The wardt "Retet&d Doc~i.· mean 111 prom!aaory notu, credit ~·· loin 
ag<~. !lmlirQnmentol egrwemenu, guarantl ... 11eurfty ~umarn1, mong1gH, dudl or trut~ 1ecurfty 
deedo, cclll leral mortgage1, Ind all other lnttrumenu. 1gre1ment1 ond docurnentl, whetha r now or t>arufter 
exlatlng, o-ecut..i In conneetlon with the lndtbtadness. 

Rmu. The word •A.nre• ,,_,,. 1U ptetont and future rantl. revenuoo, Income. l1aun. royallll1. pmllu. and 
other beMl1!9 darlved from the Property, 
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OftANTOfl AClt"OWl.fOOES HAVIHO READ AU THE PROVISIOH8 01' THIS MORTGAGE. AND GRANTOR AORl!ES 
TO ITS Tf!llMS. 

DISTRICT 

GOVERNMENT ACKNOWLEDGMENT 



W&!.! 
Beglnnln11 at a Point on the southeastern rlcht-of·way of Ktntutky Highway 962, said point being at a cross fente; said 
cross fence bel ng 340 feet northeast of the lntamctloo of Kentudcy Highway %2 and Nelson Road; thence with said 
sou!hentem rlght-of-w.Jy of Kentucky Highway 962 northnsterly for 100.0 fttt to a polnt; ~00! J)ffpetldlcular to said 
r1&ht-of-way In a southeasterly direction 100.0 feet to a point; thence parallel to am! 100 feet from said Hfihmy %2 fn a 
soothwe~ly direction for 100.0 fut to the aforesaid cross fentft; thentft with the cross f~ In a nonhwesterfy 
direction for 100.00 feet to the piece of beginning, ~Ing 11100 foot x 100 foot square of the tract of Gilbert Baker. 

:IBAru.I 
&eglnn!nJ at an Iron pll\ located In the Southerly rlght-of·way llne of U.S. Hlghway68, whlclt Iron pin Is also lo«ted 2,639 
feet West of !M lnterstctlon of said U.S. 60 with Kentucky Highway 962; thence, along the fine of Charles Edwards South 
55' 40' West 436.l feet to an Iron pin; thence, South 69" 4Q' West 3S0.4 feet to an Iron pin loaited In feocl! line between 
property herein wnvqoed and tondal York; thence, ala111 Sllld fence line North 15• 30' East 427.6 feet to an iron pin In 
right-of-way line or US. 68; thence, along s;ld rfaht-of-way South 75' 30' Eut 513.5 fttt to the point of beglnrlng Ind 
'ontalnlng 3.01 wes as per wrvey or Elmer Y. Hollis, Surveyor, <bted October 27, 1970 . 

.IMQ.l!I 
A 1.00 aae trllct of land es s111v~ tJy Kflle r Atehl~ral and Engineering of Ben ton, Kentucky, In October 1988, ind 
being g1nerally located on the wMt side of the Capps Springs Road, approxlmatBly 0.25 mHa North of said road's 
lntenettklra wllh U.S. Hlghway 68 ind approxlmattly 1 mlle West of the FalrdeaDng Community of Mamml County, 
Kentucky, and being more partlculllrly described 1s follo~: 

Beginning et the southeast comer of the propertv herein described, said comer beln& a Y. Inch rebar Iron pin set In the 
West right-of-way of Cepp1 Springs Ro1d (30 feet Wtst of centerline), said rebar Iron pin also btlng 97-8 fett South oh 
power pole; thence, North sr 34' 46" West - 200.00 feet, along 1 new One with the remaining Bob Mellon property 
(Deed Book 221. pqe 599), to a ~Inch rebar Iron pin {set); th~. ~rth 5• 00' 00" Ean - 218.00 feet, continuing wllh 
e new lln11 end the remaining Sob M~lton property, to a M Inch re bar Iron pin (set), nld rabar Iron pin belns at the 
iOuthwest aimer of the Jeffrey Henson property (Deed Book 2.22, p1ge 228); l.hern:e, South 87' 34' 4~ East -200.00 
feet,, with the south boundary of the said Jeffrey Hemon property, to a 1\ Inch rebar Ion pin sat In the west rlght-of-Wil'( 
of C.pps Springs Road (30 feet west of ainterflne), and belna at the southeast comer of the Aid Jeffrey Hemon 
property, said~ Inch rebar Iron pin also being 653 feet South or 1n olsllng steel fen~ post ind 120.5 feet North or a 
power pole; thence, Sol.Ith s• 00' oo· West- 218.00 feet, aloria the wen right-of-way of the said Capps Spines Road to 
the point of begit1nlng. 

The Dbove ~scribed property Is subject to eny easemtnts or right-of-ways pmrlous!y conveyed or In exlstllfl('e. 

~ 
Beginning at the northwest romer of the property conveyed to.lesre leonird Bath, Jr. tt Ul( by James E. Gobar et us 
dated 9/7/1955 of record In Deed Book 119, pages, Marshall County Court Clerk's Office, the°"' East ind with t:M 
North fine of the Datth propM)' 20 feet; llnnce, SOl.Jlh and parallel with the West Une of the B&lth proJ>«ftY l.S0.28 fel!t 
toe roadway; thence. West and with said roadway 20 feet to the ~st fine or the Balth property; thence, north and with 
the West IJne of the Saith property 150.28 feet to the p~ce of beginning. 

~ 
~ 
lleglMln& at a TVA mmer located at tile Nortl>el&t comer of the Leonard Ballh property (Cedar Point Resort}, 
said beglnnme point also being the Southeast romer of the orf&lnal Or. King tract of t.nd; thente, North T 20' 
E15t and along the Westetly Ihle of the TVA property for a dtstance of 119.0 feet to a point; thence, cootlrwlng 
alof11 the TVA's Wl!Stcrly property llne and North 38' 35' West for 1 dlsteni:e of 130.0 feet to a pol11t In tho 
center line ofa drain; ther.ce, with the meanders of the said center line of the drain and In a Southwesterly 
direction as folloWl: South 50' 4S' West 38.5 feet, SOuth 67' 10' West 200.0 feet to 1 polnt; thence, South 1·00' 
West for 1 dlstJnte of 118.00 feet to 1 point In the orlglMI Southerly fine of tl'lll Or. King property; ~e. South 
89' 00' East and along the ~Id Southerly fine of the Dr. King property for a dlsU~ of 285.0 feet to the point of 
beginning. 

U!lfill! 
Beginning at the Southnst comar of the R.W. king property, S&ld beginning point also b!!lna ~ed ln ~ 
Southerly dlr1ctlon and 15.06 fHt from the i:enW!lne of the Oki Ollw and Aurora Road, which point being In e 
Westerly direction and 350.0 feet from the Intersection of th! centerline of the Old Olive md Aurora Roid with 
U.S. Hlg~y ~thence, from tho point of beginning end along King's W~terly Une md South 0' 30' WeR for 
distance of 193.55 feet to point mirk!ni the No~ ~r of the Nttdmore Higgins property; theta, South 
63' 26' West 8nd alone tM S11ld Northerly 6ne of the Hfqlns tract for 1 distance of7S.O f&etto a point; thence, 
Nonh O' 30' Em fore distance or 75.0 feet to a point; thenw, North 6:!* 26' Ean for a distance of 4~.58 feet to• 
point; thence, North O" 30' East for 1 dlRallce of 130.33 fttt to" point In the Southerly rtght-of·WBY Pne of the 
Old OUve Ind Auror1 Road; lhena, North ss• 20' East 11nd along the 5llld SoutMrly rfsht-of-way Rrni of the Old 
OIM:I and t\urora Roa<! fora dlst>lnce of 28.11 fa~ tO tha point of beginning. 



~ 
A permanent easemtnt and right of w;y, subject to th!! exception. resanratloM, restrlctlon5 and conditions hereinafter 
set forth, for the f ollowlng purpose!, namely: the rfiht to enter upon the hereinafter dewlbed land and In accordar\Cll 
with plans approved In advance and In wrttJni by the Authority to ~. construct, rm In lain, alter, rep«, el(Q\'ll !e, 
replace and remove a water pipeline on, over, acro55, through and under said land, togett>er with the right to ~vate 
ind reffll dltdlts 1nd/or trendles for the locatlon of ~Id w1ter pipeline and to cut and keep clear of aU trees, bushes, 
und~ and other obstructions that may Injure ore~nger said Une of rmy Interfere with the construction. 
malntenanre and use of said plpellnt on, over and across a strip of land tying In the Rrst Magisterial District of Ml! rshaQ 
County, Commoowealth ol Ktntudy, on the west shore ofK!ntudcy lake, approximately Y, mlle south of the mouth of 
the Jomithan Creek Embaymont of the lake, the said strip being 20 feet wide, lying 10 feet on each side of the center Une 
of tM pipeline location, the center line ~nd end boundarlu of the said strip being d8Crlbed as foUows: 

Beginning at a point where the centerllne Intersects the boundary line between Iha lands of the United state of Amerkj 
mcl R.L Jones, said point being N. s• 20' E~ 51 ft. from a none (Coordinates: N.180, 309; E 1,2%,635) at a mttal 
marter, a comer of the lam! of~ United Sutl!.S of Amerlcs, ttw land In dispute between O.B. Trimble and Hobert 
McNeely, and the llod$ of0.8. Trimble a1'd Ill.. Jones, the strip being bounded oo tM west end by said boundary line; 
thence, N. 89' 16' L, 174 ft. to 1 point In the 375-foot contour on the shore of the lake, ~t which contour the IDlp 
terminates. 

The strip of !Jnd descrtbed above contains 0.08 acre, more or l5s. 

The posltklns of comers end directions of lllles ire rtfemcl to the Kentucky (SOuth} Coon!J~te System. The contour 
elevation Is based on MSl Datum as ambll'hed by the US.C. & G.S. 1929 General Ad)1r.1tment. 

SUb)ea to aH covenants, easrmmu, ~rlctlon,, and resa<vatlons contained In the 1bove deed from Te~ee Valley 
Authority. 

Being the sa- property conveyed to thl Jon1than Creek Water District, a Kentucky Rural Watltl' District, by vfrttle of a 
deed from Jon1tmn Cink Water Anociatlon, Inc., dated September 7, 1992 and of re«> rd In Deed Book 259, Page 152, 
Marshall County Court Clerk'5 Office. 



DISBURSEMENT REQUEST AND AUTHORJZA TION 

Borrowm JONATHAN CREEk WATER DISTRICT 
7"4 US HWY SS E 
BENTOH, KY 42025-8174 

Lender: COMMUHITY FlfU.RCIAl 6EllVJCU llANX 
CAUOWAY COUHTV IWOOMe CENTER 
1721N12TH ST 
MURllAY, KY 42071~94 

lOAH TYl'E. Thll b 1FIUd11111(:!,12~,. lnltlol rm)~ loan to 1 Gowmmuit EnUty lot JliQ0,000.00 d"" on Apr!l 16, 2021. 

PRIMARY PURPOSli OF LOAN. The prkNry purpoM of lhll loan la for. 

0 Pertonll, Fanl!ly, .... Hounhold ....._ .. ot Penonal lnwstmtnt. 

181 Buolnou (lnatJdng RMI Eatata lnvfftmontl. 

Bl'!CIAC PIJN'OSE. The tpeclAc purpoce Df !Na loan lo: EOUtPMENT UPGRADE & CONSOUOA TIOH. 

DlhUM!Ml!NT INITllUCTIONS. Elorroww imdamanda that no loin procaedl will ba dllburMd untll Ill ol len:ler'1 condil!oN for malting tho 
io.n ~been Ullatled. Plun d!lbtne h loan~ ot •!500.000.00 .. follows: 

t241,111a.1e 

t258,481.24 

t 500,000.00 

CliAROES PAE IN CASH. Borrower Illa paid or wUI p.y In cuh u agreed tm lollowlng cfmvoa: 

Pnpelcf Flnanca Clwvea hid In Cult: 
t 15.W l'l.OOD CERTIFICATE 
•1ro.oo CfSB UNDERWRITING FEE 
f (S(),00 Cl'SB PROCESSING FEf 

OU.. Ctlersa l'lid • cum 
t38.00 MTG REcootm/G 
t13.00 MTG R&LCASE 
t111.00 MTG PREPARATION 

•66.00 

t674.50 

FINANCIAL ¢ONOITION. IY SIGNING THIS AUTHOlllZATION. BORROWER flEPllU£HT8 ANO WAAAANT8 TO LINDER THAT THE 
INl'OllMA TION PftOVIDBJ ABOVE IS TftUI! AND CORRECT ANO THAT THERI: HAS BEEN HO MATERIAL ADVERSE CHANGE IN BOllROWEll '8 
flNARCIAl CONOmON AS Ot$Q.OSl!D IN SORROW!I\'$ llOST REC!HT l'IHAHCIAL STATIMBfT TO LSIDER. THIS AUTHClflttATION IS 
DA TliO APRIL 2. 20115, 

80RllOW811 

JOHAtHAfi 



Aprll2, 2015 

THAN CREEK WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT 

to Comm Financial Services Bank 

and recorded In the Office of the Register of Deeds for 
Uber 812 Of mortgages, on Page 

Is paid and Is hereby dlscharged. 
WITNESS my hand end seal this 16 

Signed, Sealed and Delivered In presence of 

CORPORATE ACKNOWLEDGEMENT 

State of Kentucky I 
County of Marshan SS. 

On this 16 day of May-16 • before me, a Notaty Public within and for said 

County, personally appeared Grant A Orr and catherlne M Hart 

to me personalty known. who, being each by me duly sworn, did say that they are reepectively the 

AH1stant Cashier Vice President et Commun Financial Services Bank 

the Corporation named In the foregoing instrument and that the seal affixed to said Instrument Is the corporate 

seal of said Corporation and that said Instrument was algned and sealed In behalf of said Corporation by 

authority of Its Board of Director&, and said Grant A Orr and Catherine M Hart 

acknowledged said instrument to be the free act of said Corporation. 

This document prepared by: 

Community F1nmclal SeMcas Bank 
PO Box 487, Benion, KY 42025 

DISCHARGE OF MORTGAGE 
$HORTl'ORM 

TO 

Reglstet's Office, l 
County of SS. Q. 

M. and Received for record this \ 0 
Recorded In l.!Jer ~of 

day of 'ffi(l ll A.O. J lo at _o'clock 

\ 53 on ~;o=-~.L.......J..--------;::;R:-:=:1 

Return to: JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
POBOX414 
BENTON KY 42026-0414 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH~ (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFORMATION 

Page 
Date 

CIF Number 

1 

9/14/17 

J000458 Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

(270)354-9474 Work Phone (270)354-8474 
72 M Loan Type MUNI TF/360/lOM 

3.125000~ Origination Date 4/02/15 

Collateral Cd 
Call Report Cd 
Purpose Code 

Sammy Jason Pittman #501098 

015 MUNICIPALS 
lOM TAX FREE MUNICIPAL 

19 Tax-Free Municipals 

BALANCE & PAYMENT INFORMATION 

Original Amount 500,000.00 Payment Due Date 
Current Balance 0.00 Payment Amount 
Accrued Interest 0.00 Principal/Interest 
Daily Per Diem 0.00 Payment Type Interest 

Posting 
Date 

4/02/15 
4/07/15 

4/07/15 

4/07/15 
4/23/15 
4/23/15 
4/23/15 
5/14/15 
5/14/15 
5/14/15 
6/12/15 
6/12/15 

LOAN HISTORY 
4/02/15 to 5/31/16 

Description of Transactions 

Interest Rate Change 
Effective Date Debit Interes 

4/02/15 Effective Date 
Advance 

4/02/15 Effective Date 
Telephone Transfer to DOA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from DDA 
Allocated Interest Pmt. 

Transaction 
Amount 

3.125000\ 
112 .19 

258,481.24 

20,000.00 
9,032.49 

498.96 
8,533.53 
9,032.49 

492 .10 
8,540.39 
9,032.49 

658.05 

6/15/19 
9,032.49 
9,032.49 
Included 

Principal 
Balance 

0.00 
0.00 

258,481.24 

278,481.24 
278,481.24 
278,481.24 
269,947.71 
269,947.71 
269, 947. 71 
261,407.32 
261,407.32 
261,407.32 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

6/12/15 
7/06/15 
7/09/15 
7/13/15 
7/13/15 
7/13/15 
8/13/15 
8/14/15 
8/14/15 
8/14/15 
9/14/15 
9/14/15 
9/14/15 
9/29/15 

10/05/15 
10/14/15 
10/14/15 
10/14/15 
11/03/15 
11/13/15 
11/13/15 
11/13/15 
12/14/15 
12/14/15 
12/14/15 

1/14/16 
1/14/16 
1/14/16 
1/21/16 
2/12/16 
2/12/16 
2/12/16 
3/14/16 
3/14/16 
3/14/16 
4/14/16 
4/14/16 
4/14/16 
5/04/16 

5/04/16 

5/04/16 

5/04/16 

5/04/16 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Principal Payment 
Telephone Transfer to DDA 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Regular Payment 

5/03/16 Effective Date 
Allocated Interest Pmt. 

5/03/16 Effective Date 
Principal Payment 
5/03/16 Effective Date 

Effective Date Credit Intere 
5/03/16 Effective Date 

Principal Payment 
5/03/16 Effective Date 

8,374.44 
15,683.36 
23,000.00 

9,032.49 
698.42 

8,334.07 
10,000.00 

9,032.49 
788.04 

8,244.45 
9,032.49 

767.30 
8,265.19 

26,766.00 
82,720.00 

9,032.49 
820.50 

8,211.99 
15,027.00 

9,032.49 
971.71 

8,060.78 
9,032.49 

955.46 
8,077.03 
9,032.49 

933.71 
8,098.78 

25,000.00 
9,032.49 

900.84 
8,131.65 
9,032.49 

957.32 
8,075.17 
9,032.49 

935.58 
8,096.91 

339,579.22 

560.07 

8,472.42 

0.74 

330,546.73 

2 
9/14/17 

253,032.88 
268,716.24 
291,716.24 
291,716.24 
291,716.24 
283,382.17 
293,382.17 
293,382.17 
293,382.17 
285,137.72 
285,137.72 
285,137.72 
276,872.53 
303,638.53 
386,358.53 
386,358.53 
386,358.53 
378,146.54 
363,119.54 
363,119.54 
363,119.54 
355,058.76 
355,058.76 
355,058.76 
346,981.73 
346,981.73 
346, 981. 73 
338,882.95 
363,882.95 
363,882.95 
363,882.95 
355,751.30 
355, 751. 30 
355,751.30 
347, 676 .13 
34 7 I 676 .13 
347,676.13 
339,579.22 
339,579.22 

339,579.22 

331,106.80 

331,106.80 

560.07 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

5/04/16 

5/05/16 

5/05/16 

5/05/16 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Effective Date Credit Intere 
5/03/16 Effective Date 

Generated Accrual Adjustment 
5/03/16 Effective Date 

Generated Accrual Adjustment 
5/03/16 Effective Date 

Principal Payment 
5/03/16 Effective Date 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 0.00 
Principal Paid 0.00 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 
Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 
Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 
Number of Right to Cures 0 
Number of Bad Checks Received 

Thank you for banking with us. 

28.69 

0.09 

0.01 

560.07 

& COUNTERS 

Previous YTD 
4,287.52 

N/A 
0.00 
0.00 
0.00 

4,287.52 

0 
0 
0 
0 
0 
0 
0 
0 
0 

3 

9/14/17 

560.07 

560.07 

560.07 

0.00 

Life-to-Date 
10,938.06 

N/A 
N/A 

0.00 
0.00 
0.00 

10,938.06 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 




