
October 30,2012 

Jeff R. Derouen 
Executive Director 
Public Service Commission 
PO Box 615 
Frankfort, Kentucky 40602 

Re: Neba Water District 
Water Tank IJpgrade 
PSC Approval of Financing 

Dear Mr. Derouen: 

Enclose is the application to enter into a loan agreement between the Kentucky 
Infrastructure Authority and the Neb0 Water District. Please review the information and 
let me know if there are any deficiencies. 

If you have any questions or require any further data, please do not hesitate to contact me. 

Sipkerely, 1 

' 270-886-9484 

Enclosures 

Caldwell Christian Crittendeii Hopliins Livingston L p n  Muhlenbet-g Todd Trigg 



D COMMONWEALTH OF KENTUCKY 

APPLICATION OF NEB0 WATER DISTRICT ) 
FOR AUTHORITY TO ENTER INTO A LOAN ) CASE NO. 2012- 
AGREEMENT WITH THE KENTUCKY ) 
INFRASTRUCTURE AUTHORITY 1 

AP P I-1 CA TI 0 N 

The Neb0 Water District (the District), petitions for an order approving the District to 
enter into a binding agreement with the Kentucky Infrastructure Authority pursuant to 
KRS 278.300 (1). 

In support of the Application, the following information has been provided: 

1. Neb0 Water District’s office address is 45 N. Bernard St., Neb0 KY 42441, 
The Water District’s principle officers are listed in the District’s current Annual 
Report, which has been filed with the Commission as are its prior years 
Reports. 

2. Neb0 Water District is a non-profit water district organized under Chapter 74 
and has no separate articles of incorporation. 

3. A description of the District’s water system and its property, stated at original 
cost, is contained in the Nebo Water District’s current Annual Report and is 
on file with the Commission. 

4. Neb0 Water District serves customers in Northern Hopkins County. 

5. The District proposes to enter into a low interest loan ($92,000) with the 
Kentucky Infrastructure Authority (KIA), for the installation of mixing systems 
in two of the three tanks owned by the District (the third tank had a system 
installed during initial construction). These systems will enable the system to 
meet the Stage 2 Disinfectants and Disinfection Byproduct Rule which will 
take effect in July 2014. See attached Project MaplProject Description 
(Exhibit A) 



6. The total amount for the loan agreement with Kentucky Infrastructure 
Authority will not exceed $92,000 with a 2% interest rate over a 20 year 
period, standard conditions apply. See attached Letter of Conditions (Exhibit 
B) 

7. Easements and rights of way are not required. See Exhibit A 

8. This service will not compete with any other utility in the area 

9. No new franchises are required 

IO. Plans and Specifications have been submitted to the Division of Water 

1 I .The location of the mixing systems are described in Exhibit A 

12. No rate adjustment is being proposed. See Credit Analysis (Exhibit C) 

13. The District has the following outstanding long term loans: 
a. Neb0 Water District has an outstanding debt with the Kentucky Rural 

Water Corporation (Series 2001) in the amount of $96,000 maturing in 
annual installments through 2021. Interest is payable semi-annually on 
January 1st and July 1st at a rate of 4.87% per annum and the principle is 
payable on January 1st. See Revised Payment Schedule (Exhibit D) 

b. Neb0 Water District has an outstanding debt with the Kentucky Rural 
Water Corporation (Series 2007a) in the amount of $1 23,000 maturing in 
annual installments through 2022. Interest is payable semi-annually on 
January 1st and July 1st at a rate of 4.05% per annum and the principle is 
payable on January 1st. Please see Financial Statements and 
Supplementary Information for the Year Ended December 31, 201 1 for 
pzyment schedule (Exhibit E) 

14.The Neb0 Water District requests and moves for a deviation, pursuant to 807 
KAR 5:OOl section 14 from the requirements of 807 KAR 5:001, section 11 
(2)(a), which requires that the financial exhibit filed with the Application be for 
a twelve (12) month period ending within ninety (90) days of the filing of the 
Application. Due to favorable bidding conditions The District has accepted 
bids and proceeded to pay for construction expenses out of the general fund. 
Neb0 Water District has had a material change in its financial condition since 
the publication of the Financial Statements and Supplementary Information 
for the Year Ended December 31, 201 1 (Exhibit E) 



a. The Neb0 Water District has paid in full the series 1979 Farmers Home 
Administration loan (United States of America, Rural Development) 
resulting in a net savings of approximately $46,000 per annum. See 
Repayment Documentation (Exhibit F) 

b. The Neb0 Water District has made a onetime payment of approximately 
$140,000 to the Kentucky Rural Water Corporation, reducing the per 
annum payment and reducing the amortization schedule. See Exhibit D 
and Series 2001 Payment Documentation (Exhibit G). 

15.The afore mentioned payments have not nor will not have any adverse affect 
on the financial condition of Neb0 Water District. See Bank Account 
Information Report (Exhibit H) 

WHEREFORE, the Applicant, Neb0 Water District requests that the Public Service 
Commission of Kentucky grant to the Applicant: 

a. An order approving the issuance of evidences of indebtedness in the form of 
a loan from the Kentucky Infrastructure Authority in the approximate amount 
of $92,000; and, 

b. Applicant’s motion for a deviation from the 90-day requirement for financial 
information as required by 807 KAR 5:001, ( I  1)(2)(a). 

Res pectfu I I y submitted , 

’ ‘Mark R. Little 
44 Union Street 
Madisonville. KY 42431 

COUNSEL. FOR NEB0 WATER DISTRICT 

COMMONWEALTH OF KENTUCKY) 
1 

COUNTY OF HOPKINS ) 

The undersigned, J.E. Ellis, being duly sworn, deposes and states that he is the 
Chairman of the Neb0 Water District, Applicant, in the above proceedings; that he has 
read the foregoing Application and has noted the contents thereof; that the same is true 



of his own knowledge, except as to matters which are therein stated on information or 
belief, and as to those matters, he believes same to be true. 

IN TESTIMONY WHEREOF, witness the signature of the undersigned on this 
October 24, 201 2. 

Neho Water District 

Subscribed and sworn to before me by J.E. Ellis, Chairman Neb0 Water District, 
on this October 24, 2012. 

My commission expires: 
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EXHIBIT” A 



Project Description 

This project will add mixing systems to the older Rainwater stand pipe and Neb0 elevated tank in the water district 
system. The addition of the mixing systems will enable the system to meet future residual and turnover requirements. 
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Nebo Water District Water Tank Upgrade WX2118 



EXHIBIT B 



Steven L. Beshear 
Gove I n or 

KENTUCKY INFRASTRUCTURE AUTHORITY 
1024 Capital Center Drive, Suite 340 

Frankfort, Kentucky 40601 
Phone (502) 573-0260 

Fax (502) 573-0157 
h ttp ://ki a I ky. gov 

John E. Cowington 111 
Executive Director 

June 12,2012 

Honorable Mark Matheny 
Neb0 Water District 
45 N. Bernard 
Nebo, KY 42441 

KENTUCKY INFRASTRUCTURE AUTHORITY 
INFRASTRUCTURE REVOLVING LOAN FUND 

CONDITIONAL COMMITMENT & E V E R  (612-03) 

Dear Mr. Matheny: 

The Kentucky Infrastructure Authority (“the Authority”) commends your efforts to improve 
public service facilities in your community. On June 7,2012, the Authority approved your 
loan for the Tank Upgrade project subject to the conditions stated below. The total cost of 
the project shall not exceed $92,000 of which the Authority loan shall provide $92,000 of 
the funding, The final loan amount will be equal ta the Authority’s portion of estimated 
project cost applied to the actual project cost. Attachment A incorporated herein by 
reference fully describes the project. 

An Assistance Agreement will be executed between the Authority and the Nebo Water 
District upon satisfactory performance of the conditigns set forth in this letter. A period of 
twelve months from the date of this letter (@/I 21201 y) will be allowed for you to meet the 
conditions set forth in this letter and enter into an Assistance Agreement. A one-time 
extension of up to six months may be granted for applicants that experience extenuating 
circumstances. Funds will be available for disbursement only after execution of the 
Assistance Agreement. 

The Assistance Agreement and this commitment shall be subject, but not limited to, the 
following terms: 

1, The Authority project loan shall not exceed $92,000, 

2.  The loan shall bear interest at the rate, of 2% per annum commencing with 
the first draw of funds. 



Mr. Mark Matheny 
June 12, 2012 
Page 2 

3. The ban  shall be repaid over a iperiod not to exceed 20 years from the date 
the loan is closed, 

4. Interest shall be payable on the amount of actual funds received. The first 
payment shall be due on June I or December 9 immediately succeeding the 
date of the initial draw of funds, \provided that If such June 1 or December -I 
shall be less than three months since the date of the initial draw of funds, 
then the first interest payment diite shall be the June 1 or December 1 which 
is at least six months from the date of the initial draw of funds. Interest 
payments will be due each six riiionths thereafter until the loan is repaid. 

5. Full principal payments will ii:ommence on June 1 or December 1 
immediately succeeding the dalle of the last draw of funds, provided that if 
such June I or December 1 shall be less than three months since the date of 
the last draw of funds, then the first principal payment date shall be the June 
I or December 1 which is at least six months from the date of the last draw 
of funds, Full payments will be due each six months thereafter until the loan 
is repaid. 

6. A loan servicing fee of 0.20% ol" the annual outstanding loan balance shall 
be payable to the Authority as i i i  part of each interest payment. 

7. Loan funds will be disbursed aftw execution of the Assistance Agreement as 
project costs are incurred. 

8. The final Assistance Agreernont must be approved by ordinance or 
resolution, as applicable, of the \city council or appropriate governing board. 

The following is a list of the standard conditilims to be satisfied prior to execution of the 
Assistance Agreement or incorporated in the Assistance Agreement. Any required 
documentation must be submitted to the party designated. 

1. Upon completion of final desi!;;ln of the facilities in the attached project 
description, favorable approvail shall be obtained of such design by all 
appropriate parties as required by Kentucky statute or administrative 
regulation. 

2. Applicant must provide certifical1,ion from their legal counsel stating that they 
have prepared construction specifications in accordance with all applicable 
state or federal wage rate laws, and that the procurement procedures, 
including those for construction, land, equipment and professional services 
that are a part of the project, are: in compliance with applicable federal, state 
and local procurement laws. 



Mr. Mark Matheny 
June ‘12,2012 
Page 3 

3. Documentation of final funding commitments from all parties other than the 
Authority as reflected in the Attachment A description shall be provided prior 
to preparation of the Assistance Agreement and disbursement of the loan 
monies. Rejections of any anticipated project funding or any new sources of 
funding not reflected in Attachment A shall be immediately reported and may 
cause this loan to be subject to further consideration. 

4. Upon receipt of construction bids a tabulation of such bids and engineer’s 
recommendations on compliance with bid specifications and 
recommendation for award, shall be forwarded to the Authority for final 
approval and sizing of this loan and the project. 

5. Based on the final “as bid” project budget, the community must provide 
satisfactory proof, based on then existing conditions, that the revenue 
projections in the attached descriptions are still obtainable and that the 
projections of operating expenses have not materially changed. The “as bid” 
project budget shall be reviewed and approved by your consultant engineer 

6. Any required adjustment in utility service rates shall be adopted by 
ordinance, municipal order or resolution by the appropriate governing body of 
the Borrower. Public hearings as required by law shall be held prior to the 
adoption of the service rate ordinance, order, or resolution. Any required 
approvals by the Kentucky Public Service Commission shall be obtained. 

7. All easements or purchases of land shall be completed prior to 
Commencement of construction. Certification of all land or easement 
acquisitions shall be provided to the Authority. 

8. The loan must undergo review by the Capital Projects and Bond Oversight 
Committee of the Kentucky Legislature prior to the state’s execution of the 
Assistance Agreement. The committee meets monthly on the third Tuesday, 
At this time we know of no further submission required for their review; 
however, they may request information as needed. 

9. Documentation of Clearinghouse Endorsement and Clearinghouse 
Comments. 

10. The Borrower must complete and return to the Authority the attached 
“Authorization For Electronic Deposit sf Vendor Payment“ Form. 



Nr. Mark Matheny 
June 12,2012 
Page 4 

11, Implement the Kentucky Unifoi-m System of Accounting (KUSoA), or an 
alternative approved by the Authority and assure that rates and charges for 
services are based upon the cost of providing such service, 

12. Final Design Plans in an AutoCPd3 Drawing File Format (DWG), referenced 
to the appropriate (North, South or Single) Kentucky State Plane Coordinate 
System (NAD83-Suwey Feet) on a Compact Disc (CD). If there is a 
significant deviation from the Firral Design Plan during construction, As-built 
plans shall also be provided to !lie Authority in the same format. 

Any speciaf conditions listed below andlor stsited in Attachment A must be resolved. 

Please inform the Authority of any changes in your financing plan as soon as possible. We 
will assist you in a final evaluation of the financing plan when construction bids are 
available, We wish you every success far this project which will benefit both your 
community and the Commonwealth as a whale. 

Sincerely, 

Sandy Williams 
Financial Analyst 

Attachments 

cc: John Herring, Pennyrile Area Development District 
Jay Hoffman, Wet or Dry 
Dirk Bedarff, Peck, Shaffer & Williams LLP 
State and Local Debt Office, DLG 
Borrower File - Neb0 Water District - 831 2-03 

Please sign and return a copy of this letter indicating your acceptance of this commitment 
and its terms. Also attach the completed “Authorization For Electronic Deposit of Vendor 
Payment” Form. 



EXHIBIT” C 



_.____..-_I __I_______.x--_.__ ~ _.____________ ~ _I_---- l---. --"----...------.~-- ----.-I ". 
EXECUTIVE SUMMARY Reviewer: Sandy Williams 
KENTUCKY INFRASTRUCTURE AUTHORITY Date: June 7,2012 
FUND 8, INFRASTRUCTURE KIA Loan Number: B12-03 
REVOLVING LOAN FUND WRlS Number WX21107002 

This project will add mixing systems to the older rainwater stand pipe and elevated tank In the District's system The addilion 
will enable the system to meet residual and turnover requirements In 2014. 

_I___,___c__ ____ _- . - - " " ~ " ~ -  _______X_X_I., -- ~ .-.__. - -..."....."..?..-l-----.. - .... -. . .-̂  .. 
OTHER s w i  E-FUNDED 
PROJECTS LAST 5 YRS 

RESIDENTIAL RATES 

/See Attached 
-_I.___-I __le .--- _.-. -_--- .- - 

Users AVQ. Bill - --" _-__l_l--.. 
Current 1,554 $ 33.63 (for 4,000 gallons) 

Additional 0 s  33.83 (for 4.000~!as~ 
r- I__.____I-CI__-II -- 

__ ~ ____ll_--..,.-l-, ~--~"_______I. . I  _ _  ..._----__-__-....--..*-. I-. ,---- 1 -......--.. 
9EGIONAL C~ORDJNAUON Fhis project is consistent with reglonal planning recommendations. 

:ASH FL OW 1 Cash Available for Income after Debt 
_______I.I____________I._____ ______..__-- _I .---. ~ - --- - _.....--_. _I_--- 

Debt Serwlce Dliiiibt Gerwice ___ ----,_ ~ ~. _-~---.--.-----.- ,.---.-- 
kudiled 2008 98,772 90,866 7,806 1 1  
4udited 2009 136,225 91,038 45,187 1 5  

Projected 2012 143,421 88,067 55,354 1.6 

Projected 2014 159,589 21,142 130,447 7.5 
172,277 20,696 151,581 8.3 

qudited 2010 1 15,695 90,551 25,144 1 3  
4udited 201 1 226,316 89,920 136,396 2,5 

Drojected 201 3 147,083 20,567 126,516 7 2  

Irojecled 2015 
.__I_-__ ___.___-_. __I- ,---- ____..-I--. ---- 



Reviewer: Sandy Williams 
Date: June 7, 2012 

Loan Number: 812-03 

KENTUCKY lNFRASTRUPCTURE AUTHORlN 
INFRASTRUCTURE REVOLVING LOAN FUND (FUND ”B”) 

NEB0 WATER DISTRICT, HOPKINS COUNTY 
PROJECT REVIEW 

wx21107002 

I .  PROJECT DESCRlPTl~ON 

The Nebo Water District is requesting a Fund “B” loan in the amount of $92,000 for the 
Tank Upgrade project. The project will add mixing systems to the older rainwater stand 
pipe and elevated tank in the District’s system, The addition will enable the system to 
meet residual and turnover requirements in 201 4. The project ranked sixty-second on 
the 2012 Drinking Water priority list while the highest ranked project that was invited to 
apply was thirty-six resulting in the District‘s decision to pursue a Fund 6 loan instead. 

il. PROJECT BUDGET 

Total -__-- II_--_ 
Administrative Expenses $ 2,500 
Engineering Fees 4,500 

85,000 Construction _____-____ 
Total $ 92,000 

111. PROJECT FUNDING 

Amount yo 
___..~._____-_______“.^II ~ 

$ 92,000 100% Fund B Loan 
Total $ 92,000 100% 

.II_^_,_ I.--.--̂ -. 

IV. KIA DEBT SERVICE 

Construction Loan $ 92,000 
Interest Rate 2.0% 
Loan Term (Years) 20 
Estimated Annual Debt Service $ 5,604 

$ 7 84 Administrative Fee (0.20%) __l_l...._--__l- 

Total Estimated Annual Debt Service $ 5,788 



V, PROJECT SCHEDULE 

Bid Opening March 2012 
Construction Start July 201 2 
Construction Stop November 2012 

VI. CUSTOM= COMPOSITION AND RATE STRUCTURE 

A) Customers 

_I_. Current - 

1,525 
Customers _ _  - - . __ 
Redden tiai 
Commercial 22 

7 Industrial _- - - _- 
Total 1,554 

B) Rates 

Current Prior _ _  
I__ 

Date of Last Rate increase 03/15/2012 

Minimum (2,000 Gallons) $1 8.61 $1 9.39 

Next 6,000 Gallons 7.06 7.45 
Next 2,000 Gallons 7.51 7.90 

Next 10,000 Gallons 6.63 7.02 
Over 20,000 Gallons 6.18 6.57 

Cost for 4,000 gallons $33.63 $35.19 

Affordabillty Index (Rate/MHl) 1 ,O% 
Increase % -4.4% 

Rates were decreased in 2012 due to a decrease in the purchase water rate from the 
City of Madisonville from $3.95 to $3.63 per thousand gallons, 

VI I. DE M 0 GRAPH IC S. 

In 2010, Hopkins County's population was 46,234 with a Median Household Income 
(MHI) of $39,096, The median household income for the Commonwealth is $41,197. 
The loan qualifies for a 2% interest rate. 

VIII. FINANCIAL ANALYSIS (See Exhibit 11 

Financial information was obtained from the audited financial statements for the years 
ended December 31,2008 through 201 1. 



HI STORl CAL 

Revenues increased 41 YO from $846,481 in 2008 to $1 ,I 93,931 in 201 1, Approximately 
20% of the increase was due to volume, 6% to a one time accounting adjustment in 
201 1 and the balance due to rate Increases. Purchased water cost Increased 38% from 
$468,346 to $644,861 while operating expenses increased 8% from $31 7,201 to 
$343,097. The debt coverage ratio ranged from a low of 1 .I in 2008 to a high of 2.5 in 
201 1. 

The balance sheet reflects a current ratio of 6.4 and a debt to equity ratio of 0.3 at the 
end of 201 1. Unrestricted cash equals about 5.7 months of expenses. Accelerated debt 
payments of $375,000 were made in early 2012 (in addition to required debt payments 
of $58,000) to reduce higher interest borrowings (approximately 5% rate). The District 
has spent about $850,000 during the past four years, 90% of which was funded with 
grants, 

PROJECTIONS 

Projections are based on the following assumptions: 

I) Revenues will increase 2% per year for growth and inflation beginning in 2013. 
Revenues will decline in 2012 due to the rate decrease and the accounting 
adjustment noted above. 

2) Purchased water cost changes will be offset by rate adjustments 
3) A replacement reserve of $230 will be funded annually for ten years. 
4) Debt service on the proposed loan Is estimated at $5,788 annually with total debt 

5) Debt service coverage is 7.2 in 2012 when principal and interest repayments 

Based on t h e  proforma assumptions, the utility shows adequate cash flow to repay the 
KIA fund B loan. 

service In 2013 estimated at $20,567. 

begin. 

REPLACEMENT RESERVE 

The annual replacement cost is $230. This amount should be added to the replacement 
account each December 1 until the balance reaches $2,300 and maintained for the  life 
of the loan. 

IX. DEBT OBLIGATIONS 

2001 Series Bonds (4.87%) 
2007A Series Bonds (4.05%) 

Total 

-_I - __----___ Outstanding ._ ~ Maturity -. _ _  . 

96,000 2025 
-~___^--  133,000 2022 

$ 229,000 



X. OTHER STATE OR FEDERAL FUNDING BN PAST FIVE Y E A M  

Funding 
Prgect Title ~ - _ _ _  -__-___I_ " - - -  Source -Am-ount Type 
Water Tank and Distribution'System Upgl'ade HB380 300,000 Grant 
Water Tank Project #275 HB4lO 18,000 Grant 

452,000 Grant Water Lines 

I_ 

HB608 

XI. CONTACTS 
--- _ _  - _ _  --_I-I I - -- 

Applicant 
Name Neb0 Water District 
Address 45 N Bernard 

County Hopkins 
Contact Mark Matheny 
Phone (270) 249-3709 
Email l i  

Nebo, KY 42441 

nebowatero bel lsou th. net _-_ _I --L- -__ - -__-- 

I- _ _  I___I_  I -_----. 
Ap p I ica n t Contact 

Name Pennyrile Area Developmerit District 
Address 300 Hammond Drive 

Hopkinsvitle, KY 42240 
Contact John Herring 
Phone (270) 886-9484 
Email _I_ L"_ 'ohnm. - herrin@ky.cjov __ -x -%--- I- 

- I ~ ^ _ -  ~ I_._I& __I .--- 
Engineer 

Name Jay Hoffman 
Firm Wet or Dry 
Address 1609 Hillsboro Road 

Phone (502) 532-6190 
Campbellsburg, KY 4001 

" Email - d ivE@wetord yiwect-@nd 

XII. RECOMMENDATIONS 

KIA staff recommends approval of the loan with the standard conditions. 





NEB0 WATER DISTRICT 
BALANCE SHEETS (DECEMBER YEAR END) 

ASSETS 
Currenl Assels 
Cash 
Accounts Receivable 
Inventory 
Prepaid 

Totd Current Assets 

Restricted Assets 
Cash 

Total Restrlcted Assets 

Uflllty Plant 
Land, System, Building and Equipment 
Less Accumulated Depreciation ( ) 

Net Fixed Assets 

Other Assets 
Bond Issue Costs 

Tofal Other Assets 

Total Assets 

LlABlLlTlES 
Current Liabilities 
Accounls Payable 
Accrued Expenses 
Current Portion Long Term Rebt 

Total Current Liabilities 

Long Term Liabilities 
Long Term Debt 
Notes Payable - KIA 

Tofa/ Long Term Liabilitles 

Total Liabilities 

Retained Earnings: 
Contributed Capilal 
Restricled 
Unrestricted 

Total Retained Earnlngs 

Total Liabillties and Equities 

Balance Sheet Analysis 
Current Ratio 
Debt Lo Equity 
Days Sales in Accounts Recelvablo 

Upon 
Audited Audlted Audited Audited Completion 
I__ 2008 - 2009 - 2010 - 201 1 - 201 2 

469,527 474,352 495,914 469,857 275,?1 I 
48,926 27,060 24,944 108,691 105,521 
34,639 37,183 35,098 41,307 40.000 

6,027 4,850 4.434 10,268 7,500 

559,119 543,454 561,390 630,i 23 428,232 
,~ ___-___ _____..__.__I__._ ~ ._.___I-.-.- I 

248,712 262,217 256,555 269,132 144,132 

248,712 262,217 256,555 269,132 144,132 
.." ____l__.-ll_-_.." I.__ _I --+...- _.-- I 

3,351 , I  29 3,400,177 3,910,575 4,150,145 4,242,145 
(2,019,830) (2,084,556) (2,179,757) (2,292,432) (2,407,432) 

1,331,299 1,315,621 1,730,818 1,857,713 1,834,713 
.-...----- -._-..I I___-^ 

26,780 48,844 42,799 31,680 30,000 
6,968 3,670 5,303 8,141 8,500 

52,000 54,000 56,000 58,000 10,000 

85,768 107,514 104,102 97,821 48,500 
- ~ -  -~-~--IIICI-----. -_ -__ 

762,000 708,000 652,000 594,000 209,000 
0 0 0 0 92,000 -- - -p---LL1-.I-III 11--- 

762,000 705,000 e52,oon 594,000 301,000 

...-- 847.768 --_-___~------_I -I-_ . - __ _-__ 
-I__L. II_ -.._ 

815.514 756,102 691,821 349,500 

1,539,896 1,538,896 2,052,591 2,203,799 2,203,799 
196,712 208,2 1 7 200,555 21 1,132 144,132 

(435,796) (433,425) (452'1 15) (341,954) (286,054) 
1,300,612 1,314,658 1,801,031 2,072,977 2,061,077. 

2,148,580 2, I 30,202 2 , 5 _ ~ ~ ~ . . - ~ - 2 , < 6 4 , 7 9 8  -_1:4J08577 

-- - -1_ - - . - -~ - - -  -__ __ -___ 

- *- -.- A _"I_____ - L .....--- 

6.5 5.1 5 4  6.4 8 8  
0.7 0.6 0 4  0.3 02 

21.1 10.5 8.8 33.2 35 0 

61412012 11 01 AM, Balance Sheel 
K 12 Loan Ta8ln\Fund B Loans & Grants\Projecls\Nebo Waler Dlstrlct 812-03\ExecutihW Summary, Nebo Waler Distrlc! (012.03) xis 
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EXHIBIT E 



NEB0 WATER DISTRICT 

FOR THE YEAR ENDED DECEMBER 31,201 I 



Cevtiifierp Public A c c o u m ~ ~ ~ ~  
2201 Westerfield Drive, Suite C 

Providetm K Y  42450 

INDEPENDENT AUDlITOR'S REPORT 

To l h e  Commissioners 
Neb0 Water District 
Nebo, Kentucky 

I have audited the financial statements of the governmental activitles, business-type activities, major 
funds, and remaining fund information, which collectively comprise the basic financial statements, of the 
Neb0 Water District ("District") as of and for the year erii'ded December 31, 201 1, as listed in the table of 
contents. These financial statements are the responsiliility of the District's management. My 
responsibility is to express oplnions on these financial statements based on my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United State of 
America and the standards applicable to financial audit!:; contained in Government Auditing Standards, 
Those standards require that I plan and perform the aui::lit to obtain reasonable assurance about whether 
the financial statements are free of material misstaterneints. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the: financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. I believe that my audit provides a reasonable 
basis for my opinions. 

In my opinion, the basic financial statements referred tcb above present fairly, in all material respects, the 
respective financial position of the governmental activitim, business-type activities, and remaining fund 
information of the District at December 31 I 201 1, and the changes in financial position and cash flows, 
where appllcable, of those activities and funds for the ycs!ar then ended in conformity with accounting 
principles generally accepted in the United States of America. 

My audit was conducted for the purpose of forming an cipinion on the District's basic financial statements. 
The individual fund statements described in the accomf:ianying table of contents are presented for 
purposes of additional analysis and are not a required Fliai? of the basic financial statements. Such 
information has been subjected to the auditing procedures applied by me in the audit of the basic financial 
statements and, in my opinion, is fairly stated in all matcisrial respects in relation to the basic financial 
statements taken as a whole. 

In accordance with GovernmentAuditing Standards, I hiwe also issued a report dated January 27, 2012, 
on my consideration of internal control over flnancial reporting and my test of its compliance with certain 
provisions of laws, regulations, grants and contracts. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards and should be read in conjunction with this report in 
assessing the results of my audit. 

The Neb0 Water District has not presented the managernent's discussion and analysis section that 
accounting principles generally accepted in the United States has determined is necessary to 
supplement, although not required to be part of the basic financial statements. 

Providence, Kentucky / 
January 27,2012 

Tel. (270) 667-2251 Fax (270) 667-2287 



NEB0 WATEFl DISTRICT 
STATEMENTOFNETASSETS 

DECEMBEAl31,2011 

Business-Type 
Activities -. 

Assets 

Current Assets 
Cash and cash equivalents 
Accounts receivable 
Inventories 
Prepaid insurance 

Total current assets 

Noncurrent Assets 
Restricted cash 
Capital assets, net of depreciation 
Unamortized bond issue costs 

Total noncurrent assets 

Total assets 

Liabllities 

Current Liabilities 
Accounts payable 
Accrued expenses 
Current portion of bonds payable 

Total current liabilitlea 

Noncurrent Liabilities 
Noncurrent portion of bonds payable 

Total noncurrent liabilities 

Total liablllties 

Net Assets 
Contributed capital 
Retained earnings (deficit) 

Reserve for unrestricted assets 
U nrese wed 

Total net assets 

$ 469,857 
108,691 
41,307 
10,268 

630,123 

289,132 
1,857,713 

7,830 

2,134,675 

- 2,764,798 

31,680 
8,141 

58,000 

97,821 

594,000 

594,000 

691,821 

2,203,799 

21 1,132 
(341,954) 

$ 2,072,977 

The accompanying notes are an integral part of these financial statements. 
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NEB0 WATEI;;I: DISTRICT 
STATEMENT OF NET ASSETS 

DECEMBEFI 31,2011 
PROPRIETARY FUND 

Business-type 
Activities 

Enterprise Fund 
Assets 

Current Assets 
Cash and cash equlvalents 
Accounts receivable 
lnvenforles 
Prepaid insurance 

Total current assets 

Noncurrent Assets 
Restricted cash 
Capital assets, net of depreciation 
Unamortized bond issue costs 

Total noncurrent assets 

Total assets 

Lia billtles 

Current Lfabilltles 
Accounts payable 
Accrued expenses 
Current portion of bonds payable 

Total current llabillties 

Noncurrent Liabilities 

Noncurrent portion of bonds payable 

Total noncurrent liabilities 

Total llabilities 

Net Assets 

Contributed capital 
Retained earnings (deficit) 

Reserved for restricted assets 
Unreserved 

Total net assets 

$ 460,857 
108,691 
41,307 
10,268" 

630,123 

269,132 
1,857,713 

7,830 

2,134,675 

2,764,798 

31,600 
8,141 
58,000 

97,821 

504,000 

594,000 

691,821 

2,203,799 

21 1,132 
(341,9541 

!I 2,072,977 

The accornpanylng notes are an Integral part of these financial statements, 
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NEB0 WATEFII DISTRICT 
STATEMENT OF REVliiiNUES, EXPENSES 

AND CHANGES lhll NET ASSETS 
PROPRIETARY FUND 

FOR THE YEAR ENDED DECEMBER 31,2011 

Business-type 
Activities 

Enterprise Fund 
Operating Revenue$: 

Charges for services 
Other income 

Total operating revenues 

Operating Expenses: 

Purchased water 
Purchased power 
Salaries and wages 
Contract services 
Depreciation 
Material and supplies 
Insurance 
Payroll taxes and benefits 
Miscellaneous expense 
Utilities 
Repairs 
Office expense 
Vehicle expense 
Advertising 

Total operating expenses 

Operating income (toss) 

Nonoperating revenues (expenses): 

Interest income 
Interest expense 
Amortization of bond issue costs 
Tap on fees 

'Total nonoperating revenues (expenses) 

Change In net assets 

Total net assets, beglnnlng <Restated> 

Total net assets, ending 

$ 1,180,679 
13,252 

__. 

1,193,931 

044,861 
9,418 

169,736 
14,575 
112,675 
17,293 
14,787 
49,606 
11,113 
8,316 
17,565 
I 1,950 
16,866 
1,933 

1,100,633 -- 
93,298 -- 

9,843 
(33,920) 

(540) 
10,500 

(1 4,117) 

70,181 

1,993,796 

$ 2,072,977 

The accompanying notes are an integral part of these financial statements. 
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N E B 0  WATER DISTRICT 
STATEMENT OF W4SH FLOWS 

PR0PRlETAU:;tY FUND 
FOR THE YEAR ENDED ICIECEMBER 31,2011 

Business-type 
Activities 

Enterprise Fund 
Cash Flows from Operating Actlvitles 

Receipts from customers 
Payments to suppliers 
Payments to employees 
Other receipts (payments) 

Net cash provided by operating activities 

Cash Flows from Capital and Related Financing Actlvitiless 

Grant revenue 
Principal paid on bonds and notes payable 
Interest paid on bonds and notes payable 
Capital contributions from customers 
Acquisition of capital assets 

Net cash (used) in capital and related financing ii~GtlVltleS 

Cash Flows from Investing Activltles 

Interest Income 

Net increase in cash and cash equivalent8 

Balances, beginning of year 

Balances, ending of year 

Reconciliation of operating Income to net 
cash provided by operating activities 

Operating income (loss) 

$ 1,180,679 
(921,293) 
( 169,736) 
13,252 

102,902 

686,781 
(56,000) 
(33,320) 
10,500 

-. (733,526) 

(I 26,165) 

9,843 

(13,420) 

752,409 

$ 738,989 

$ 03,298 

Adjustments to reconcile operating Income to net 
cash provided by operating activities: 

Depreciation and arnortizatlon 112,675 

Changes in assets and liabilities: 

(Increase) decrease in accounts receivable 
(Increase) decrease In inventory 
(increase) decrease in prepaid insurance 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued expense 

(83,747) 
(5,209) 
(5,834) 

(1 1 ,I 19) 
2,838 

Net cash provided by operating activities $ 102,902 
The accompanying notes are an integral part of these financial statements. 
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NEB0 WATER DISTRICT 
NOTES TO FlNANClillirL STATEMENTS 

For the Year Ended Dlecember 31,2011 

Note I Summarv of Slsnificant Accountlna Pol!,@iea 

A. Flnancial ReDortinn Entity, 

The Neb0 Water District (the "l:')istrict") was created on September 2, 1965, 
under the provisions of chapter 74 of the Kentucky Revised Statutes of the 
Commonwealth of Kentucky. The principal office of the Distrlct is located In 
Nebo, Kentucky, The District is comprised of three commissioners who are 
appointed by the Hopkins County Judge Executive and provides water to 
customers in Hopkins County, Kentucky. 

B. Basla of Prssentatio~. 

The government-wide financial statements (the statement of net assets and 
the statement of activities) repwt Information on all activities of the District. 
The government-wide financiai statements are divided into two types: 
governmental activities and bu!;iness-type activities. The Dlstrlct only has 
business-type activities due to its reliance to a significant extent on fees and 
charges for support. 

The statement of activities denionstrates the degree to which the direct 
expense of a given program am offset by program revenues. Direct 
expenses are those that are clcarly identifiable with a specific program. 
Program revenues include 1) charges to customers as applicants who 
purchase, use, or directly benofit from goods, services or privileges provided 
by a given program and 2) upelating or capital grants and contributions that 
are restricted to meeting the operational or capital requirements of a 
particular program. 

Fund Financial Statements: 

The District segregates transaclions related to certain functions or activities 
in separate funds in order to alcl financial management and to demonstrate 
legal compliances. 

Governmental funds are those ,l;unds through which most governmental 
functions typically are financial. The District does not maintain governmental 
funds. 

Proprietary funds distinguish operating revenues and expenses from non- 
operating items. operating reueinues and expenses generally result from 
providing services and producirsg and delivering goods in connection wlth a 
proprietary funds' principal ongoing operations. Operating expenses for the 
proprietary funds include the ca& of operational and contracted services, 
revenues and expenses no meliiiting this definitlon are reported as non- 
operating revenues and expenses. 

C, Meagurement FocuslBasls of,:Accountinq 

Measurement focus refers to wliat is being measured; basis of accounting 
refers to when revenues and expenditures are recognized in the accounts 
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and reported in the financial statements. Basis of accounting relates to the 
timing of the measurement made regardless of the measurement focus 
applied. 

The government-wide statements and the fund financial statements for the 
proprietary funds are reported ming the economic resources measurement 
focus and the accrual basis of *i:lccounting, The economic resources 
measurement focus means all iiassets and liabilities (whether current or non- 
current)are included on the statement of net assets and the operating 
statements present increases (revenues) and decreases (expenses) in total 
net assets. Under the accrual basis of accounting, revenues are recognized 
when earned including unbiiiecl water service which is accrued. Expenses 
are recognized at the time the liability is incurred. 

0, Cash and Inwestrnentq 

For the purpose of the propriet,ary fund of the Neb0 Water District, cash on 
hand, cash in bank and certlfic,iintes of deposits are considered to be cash 
and cash equivalents. 

Unrestricted cash is available tc:n be expended for normal operating costs. 
Restricted cash is llmited to payments of bond principal and interest, 
emergency capital improvements, and construction projects. 

State statute requires that all dcaposits and investments in financial 
institutions be fully collatera1izeil:l by U. S.  Government obligations or its 
agencies and instrumentalities (or direct obligations of Kentucky or its 
agencies and instrumentalities llhat have a market value of not less than the 
principal amount of the deposit!is. The District's deposits, including 
certificates of deposit, were fulliy collateralized as required by state statutes 
at December 31,201 1. 

At year end, bank balances totsded $738,989. These balances were fully 
covered by FDIC Insurance. 

E. lnventory 

lnventory is stated at the lower i::,fcost or market. Cost is determined 
primarily by the first in first-out rnethod. 

F. Canital Assets 

Capital assets, which include prc,)perty, plant and equipment are reported In 
the business-type activities colurnn in the government-wide financial 
statements and in the fund finariicial statements For proprietary funds. All 
capital assets are valued at hisbi::irical cost or estimated historical cost if 
actual historical is not available. Donated assets are valued at their fair 
market value on the date donatad. Repairs and maintenance is recorded as 
expenses. Renewals and betta ments are capitalized. Depreciation is 
provided in the proprietary fund in an amount sufficient to relate the cost of 
the depreciable assets, to operaii'.ions over their estimated lives on the 
stralght-line basis, The service lives range from 3 to 50 years. 

8 



Note 2. 

Note 3 

CaDltal Assets 

Capital asset activity for the year ended December 31, 2011, was as follows: 

Balances Balances 
January I Additions Retirements December 31- 

Business-type Activities 

Land and land rights 
Structures and improvements 
Distribution reservoirs 
Transmission mains 
Water meters 
Hydrants 
Office equipment" 
Tools and shop equipment 
Pumping equipment 
Communication equipment 

Total capital assets 

Less accumulated depreciation 

Business-type Activities: 

Capital Assets, Net 

$ 38,258 
89,751 

707,5 10 
2,396,931 

420,183 
27,367 
34,790 

112,337 
73,138 
10.310 

$ $ 

167,231 

15,397 
54,277 

2,665 - - 

$ 38,258 
89,751 

707,510 
2,564,162 

420,183 
27,367 
50,187 

166,608 
73,138 
12,981 I 

3,910,575 239,570 4,150,145 

(2,179,757) ( 1 12,6752 - (2,292,432) 

$ 1,730,aia $ 120,895 $ $ 1,857,713 

Noncurrent Liabilities 

At December 31, 201 1, noncurrent liabilities consisted of the following: 

Bonds payable (series of 1979) payable to the United States of America, 
Rural Development, formerly Farmers Home Administration, in the amount 
of $845,000 maturing in annual Installments through 2018. lnterest is 
payable semi-annually on January 1 and July 1 at 5% per annum and 
prinicipat is payable annually on January 1. 

Bonds payable (Series of 2001) payable to the Kentucky Rural Water 
Corporation in the amount of $343,000 maturihng in annual Installments 
through 2025, Interest is payable seml-annually on January I and July 1 
at an average of 4.87% per annum and principal is payable annually on 
January 1 

Bonds payable (Series 2007A) payable to the Kentucky Rural Water 
Corporation in the amount of $ 168,000 maturing in annual installments 
through 2022. Interest is payable semi-annually on January 1 and July 1 
at a rate of 4.05% per annum and principal is payable annually on 
January 1. 

Total 

Less amound due in one year 

Amount due in more than one year 

Business-type 

$ 2'71,000 

248,000 

133,000 

652,000 

(58,000) 

$ 594,000 
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The following is a summary of the revenue bond transactior‘i of the District for the year ended 
December 31.201 1: 

Balances 
. 12/31/10 Addiiions 

1879 Series $ 306,000 $ 
2001 Series 260,000 
2007A Series 142,000 ___ 

Total $ 7 ~ 8 1 ~ ~ ~ 1  l$.s,-- 

The following is a bond retirement schedule for each issue: 

Series 1979 

Year Ending 
December 31 

201 1 
2012 
201 3 
2014 
2015 
2016 
201 7 
2018 

Series 2001 

Year Ending 
December 31 

201 1 
201 2 
2013 
2014 
2015 
2016 
201 7 
201 8 
2019 
2020 
202 1 
2022 
2023 
2024 
2025 

BOIld6 
Di i8 -- -I 

$ 313,000 
3 7,000 
3 13.000 
40,000 
411,000 
40,000 
40,000 - -- 

$ 27’1,000 
-lliwn=z5%= 

$ 1~?,000 
l l i i ,OOO 
13,000 
14,000 
1!i,OOO 
I t~~,OOO 
1 ;“ooo 
1 iii,ooo 
1D,000 
20,000 
21,000 
2:;! ,ooa 
2:1,000 
2!:i,OOO -,,,- 

$ 241i1,OOO 
-1,- 

Total 

Reductions 
$ 35,000 

12,000 
9,000 

$ 56,000 

-- 

Interest 
Due ---- 

$ 11,750 
9,900 
8,000 
6,000 
4,000 
2,000 

--I* 

$ 41,650 

Interesl 
Due 

$ 13,133 
12,489 
11,795 
11,050 
10,248 
9,392 
8,480 
7,514 
6,491 
5,452 
4,388 
3,289 
2,130 

894 

Balances 
12/31/11 

$ 271,000 
- 

248,000 
133,000 

$ 652,000 

I Total 

$ 47,750 
46,900 
46,000 
46,000 
44,000 
42,000 

I- 40,000 

$ 312650 
____LI__ 

Total 

$ 25,133 
26,489 
24,795 
25,050 
25,248 
25,392 
25,480 
25,514 
25,491 
25,452 
25,396 
25,289 
25,130 
26,894 

Due Within 
One Year 

$ 36,000 
12,000 
10,000 

$ 58000 -- 
Bonds 

Outstanding 
End of Year- 

271,000 
235,000 
198,000 
160,000 
120,000 
80,000 
40,000 

Bonds 
Outstanding 
End of Year 

2413,000 
236,000 
223,000 
21 0,000 
196,000 
181,000 
165,000 
146,000 
130,000 
11 1,000 
81,000 
70,000 
48,000 
25,000 



Note 4. 

Note 5. 

Note 6. 

Note 7. 

Serles of 2007A 

Year Ending 
December 31 

201 1 
2012 
201 3 
2014 
201 5 
2016 
2017 
201 B 
201 9 
2020 
2021 
2022 

Purchase Contracts 

Net Assets December 31,201 0 

Prior Year Adjustments 

Net Assets, Restated 

Bonds 
Due 

$ 10,000 
10,000 
1 1,000 
11,000 
12,000 
12,000 
12,000 
13,000 
13,000 
14,000 
15,000 

$ 133,000 

Interest 
Due 

$ 5,184 
4,779 
4,354 
3,908 
3,442 
2,857 
2,471 
1,964 
1,438 
891 
304 

” $  31,692 

Total - 

$ 15,184 
14,779 
15,354 
14,908 
15,442 
14,957 
14,471 
14,864 
14,438 
14,891 
15,304 

$ 164,692 

Bonds 
Outstanding 
End of Year 

133,000 
123,000 
113,000 
102,000 
91,000 
79,000 
67,000 
55,000 
42,000 
29,000 
15,000 

The District entered into a purchase agreement wilh the Clty of Madisonville, Kentucky, The Dlstrict 
is billed monthly for the water usage. 

Litination 

The District attorney is unaware of any pending Ilticqation against the District. 

Risk Mansaement 

The District Is exposed to various risks of loss retaliEd io torts; theft of, damage to and destruction 
of assets; errors and omissions; injuries to employries; and natural dlsasters. The District puchased 
cornmerclal insurance for all risks of loss. Settled claims have not exceeded this commercial 
coverage In any of the past three fiscal years. 

Balnnlna Net Assets Restated 

The net assets as previously reported have been rvstated due to grant monies not recored as 
contributed capital 

Business-Type 
Activities 

$ 1,801,031 

1 €32,705 

$ 1,993,790 

1 1  



ENTARY R~FQ~MATIQN 



2201 Westerjield Drive, Suite C 
Providence, KY 42450 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 

AUDIT OF FINANCIAL STATFMENTS PERFORMED IN 
AC C 0 RDANC E WITH GOVERNMENT AUDITING STANDARDS 

To the Commissioners 
Neb0 Water District 
Nebo, Kentucky 

I have audited the accompanying financial statements o f  the governmental activities, the business-type 
activities, major funds, and the remaining fund informatlon as of and for the year ended December 31 I 
201 1, which collectively comprise the Neb0 Water Distr'ict's basic financial statements and have issued 
my report thereon dated January 27, 2012, I conductetl my audlt in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial ReROflinq 

In planning and performing my audit, I considered Nebel Water District's internal control over financial 
reporting in order to determine my auditing procedures for the purpose of expressing my opinions on the 
financial statements and not to provide an opinion on thie internal control over financial reporting. My 
consideration of the internal control over financial reporking would not necessarily disclose all matters in 
the internal control that might be material weaknesses. A material weakness is a reportable condition in 
which the design or operation of one or more of the internal control components does not reduce to a 
relatively low level the risk that misstatements cause by error or fraud in amounts that would be material 
in relation to the financial statements being audited may occur and not be detected wlthin a timely period 
by employees in the normal course of performing their assigned functions. I noted no matters involving 
the internal control over financial reporting and its operartion that I consider to be material weaknesses. 

- Compliance and Ofher Matters 

As part of obtainlng reasonable assurance about wheth1i.r Nebo Water District's financial statements are 
free of material misstatement, I performed tests of its cclinpliance with certain provision of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amoursts, However, providing an opinion on compliance 
with those provision was not an objective of my audit, aiid accordingly, I do not express such an opinion. 
The results of my tests disclosed no instances of noncoinpllances or other matters that are required to be 
reported under Government Auditing Standards. 

I noted certain matters that I reported to management 01' Nebo Water District, in a separate letter dated 
January 27, 2012. 

This report Is intended solely for the information and USE!! of management and the commissioners and is 
not intended to be and Should not be used by anyone other than these specified parties. 

Provibence, Kentucky / 
January 27,2012 

12 
Tel. (270) 667-2251 E-mail: moverb~~cp~;t@bellsouth. net Fax (270) 667-2287 



EXHIBIT F 



NEB0 WATER DISTRICT 

VENDOR ID: WSDA 
WSDA TEE: 

#CCOUNT 

2300 Bonds Payable (1979) -Current 

NEB0 WATER 

NRCSIUSDA 

CHECK NO: 00010677 
MENQ : 

PAGE 03 

PAGE 02/02 

20677 

DATE: 01/19/12 

AMOUNT 

271,668.23 

CHECK; TOTAL: ***$271,668.23 



08/01/2012 14: 29 2702493714 NEB0 WATER PAGE 04 

01/06/2012 52: 44 2709267808 I\IRCS/USDA PAGE 02/c 



EXHIBI? G 



08/01/2012 14:  29 2702493714 

Madisohlle, KY42431 

www,ctirstttrriledbank,com 
270-821-5555 

02/29/2012 Ach withdrawal 143,353.20 

695 
NEB0 WATER ffIsTRIC7 
SENKING FUND 
45 N BERNARD ST 
NEBO, KY 42441 

I\!IfBO WATER PAGE 05 

Qtntcmcnl Pnlc: 02/29/2012 EI’IC~OSLI~CS: 1 Accoirnl No: PijgC: I 

Now Account 
Category 
Balance Forward From 02/01/2012 
DeposiE and Other Credits 
Wikhdrawals and Other Debits 
Ending Balance On 02/29/2012 

Service Charge@) 
Interest Added This Statement 
Interest Period FrOM 

Days in Earnings Period 
Annual Percentaqe Yield Earned (APY;I 
Interest Paid Year to Date 
Average Balance 

Amount 
16+,711.42 

2 7,706.86 
5 146,622.62 

25,795.66 

Number 

0 

02/0,l/ZOl2 - 02/29/2012 

29 
0.03% 
4.66 

162,017.98 

0 
3.86 
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EXHIBIT” H 



08/01/2012 14:  29 2702493714 NEB0 WATER 

RANK ACCOUNT IlW -+---@+ 

BANK 
O&N 

B): 01 
'rn 

Fhonc: 
contad;: 

xt: 

BANKID: 02 
REPRFXLATION FUND 

Phone: 
Contact: 

Ext: 

Cash Account: 1001 Cash- Depreciation Fund 
h k ~ s t  Account: 7030 Interest Income 
Scwkc Charge Account: 6120 Bank Service Charges 

BANKID: 03 
BOND SINKING FUND 

Plione; 
Contact: 

EXt: 

Cash Account: 1002 Cash- Bond Sinking Fund 
Interest Account: 7030 Intcrcst T n m c  
Service Charge Acim.~.nt 6120 Bank Service ChMgw 

Account Mance: 59,745.20 
Account Type: Checking 
T w i t  Nmba: 
Account Number: 

FaX: 

Account Bda;ace; 15,728.32 
Accomt Type. Checking 
T w i t  Number; 
Account Numbet, 

Fax: 

Account Balance: 60,939.52 
Account Type; Checking 
Transit Number, 
Account Number 

PAGE 02 


