Grayson Rural Electric Cooperative Corporation

109 Bagby Park © Grayson, KY 41143-1292
Telephone 606-474-5136 * 1-800-562-3532 © Fax 606-474-5862

RECEIVED

DEC 22 2010

PUBLIC SERVICE
December 21, 2010 COMMISSION

Mr. Jeff Derouen, Executive Director
Public Service Commission of Kentucky
211 Sower Boulevard

PO Box 6135

Frankfort, Kentucky 40602

Re:  Case No. 2010-00489 — Filing deficiencies
Dear Mr. Derouen:

Enclosed is the original and ten (10) copies of:
e Grayson’s most recent certified Articles of Incorporation.
e Schedule of Grayson’s long term notes and the amount of interest paid over the last 12

months.
If there are additional questions, please do not hesitate to contact Don Combs at (606) 474-5136.

Respectfully submitted,

Cod fast Yiae,

Carol Hall Fraley,
President & CEO

A Touchstone Energy Cooperative W
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Office of Secretary of State

THELMA L. STOVALL, SECRETARY

ARTICLES OF AMENDMENT

I, THELMA L. STOVALL, Secretary of State of the
Commonwealth of Kentucky, do hereby certify that Anicles
of Incorporation of

GRAYSON RURAL ELECTRIC COOPERATIVE CORPORATION

GRAYSON, KENTUCKY

have been amended pursuant to Anicles of Amendment, duly
signed and acknowledged according to law, this day filed in
my office by said corporation, and that all 1axes fees and
chatges payable upon the filing of said Anicles of Amend-
ment have been paid,

Witness my official signature this_sru _day

Of SEPTEMBER

Secretary of State

Assistant Secretary of State
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FILED
acnam%ﬁ{nﬂ,“ﬁn? RenuoKt
AMENDED ARTIOLES OF INCORPORATION OF GMYSQN RURA L
ELKCTRIC COOPRRATIVE GORFORATION "

%&ﬁf ‘:‘;"-ﬁat'auant to Sectien 279,050 nnd other applicable seotions
?ﬁ\ of-the’ Kentueky Revised Statuten, the undersigned cerparation
adeptn the fellewing smendient to its Artieles ef Incerperatien.
(1)
v The name of tho corporatien is Graysen Rural Electric
Cesperative Corpsration,
(2)

The Lfelloving Amondment of the Articles ef Incorperatien
vas adepted unenimensly by the Beard of Directers ef the
Copporation end the membera thersef by a majerity of pnid mombera
st 5 mecting held Jduly 16, 1975, s#nd 4n the momoer reguired by
the lows of the State of l{mntue:!w; towite

Ltrtiele IX of the eriginal Articles of Ingsrporatien ia
enended ts rand ap follewn:s

ABRIGLE 3T,

The purpece or purpears fer vhich the Corperation 28 formed
ere ts premste end encourase the follest possible use of electric
energy in thoe Gmmammn.?.th of Kentuslky by malking aleof;.r:lc onexgy
avedlnble by pradvetisn, tranemiosion or distribubien, o haeth,
te or by othervise eocuring the sumo Lfor the inhabitanto ef rnd
perasns in areap of tho Commonvealdth of Kontucky at tha lesrent
Gent cenpistent with poimd buniness matheds end prudent
manegement ef the buginess of tho Croporatisn end alse by makling
ma&l&b&w( to the seid inhobltonts end persons olestrienld dwioen;
mmipnmp. viring appliuantca; f£intures and supplies ond all kinda
ef tosls, equipment ond mechiinery (ineluwding eny Lixturss er
property or both vhish may by 450 une bo cenducive te a nara
semploto use of clectricity er oleatric onergy) eperated hy eloc-

triclty er oleotrie enorpy ond, withent limdting the gonerality

SEp 8 1975

>

ef the forepsingy




{n}) ¢ g«mamw; mmuxmmwn; pm!mrm; acpire end
agtwmlate oloctrie enorpey Lo itn members snd non-
membors to the oxtont permittod by the hat uneloy whiol}
the Gerpsration 4p fermod end te trunsmit, dintribute,
furnioh, sell ond dispene of ench clectric enerpy to
ats mombors end nep-membors te the sxtent pormitted by
the Aot under which the Cerperatien ie fermed, and
te oshotruot, orcel, purchace, leorso a.nllmaoe end An
ahy munner acquiro, oung :mm;. naintain, eperate, sell,
diepese efy lense as locoer, cxohonge end mextyare
plonts, bulldings, works, mnchinory, oupplien, appares
tun; equipment ond eloctrie trensmiosion ond distribue
8l Mnaec or pyntens notensary, cenvenient er nnge
£ful fer eorrying out and scoemplinhing eny er all
of the faropoing purpnoeng

(e} to ncqw.m; mm; lmld; t.vm; axereing nnd; te the extent
permitted by lov, ta noll, merteene, pltzdge; hypee
t!mcmm; sl dn eny menner dinpene of £rmehimen;
rightsy pz'avilagma; liconnos, riphts ef way e~nid
aanenents notonsary, unelul or appropriste to accome
plish any or all of the purpooon ef tgm Corperation}

(6} to purchave, reoeive, luosse sn lossee, er in any
sthey mennor acquire, own, held, meintein; use, cenvey,
soll, leaco ns lenser, exchsngo, mertgepe, pledco
or othexwing dinpone of eny snd ell rosl snd personnl
propoity er ony Anterant thorein necesssry, uzeful
or eppropriate o enable the Corporatien te acesmplish
ony or all of Ate purpopeos




Eiad

(d)

1))

o entiot Ats mombors to wire thedr promises snd Ane
atall theroln éloctrienl) mnd plunbing appliancon,
£inturan, mmhinery; cupplion, spperatvs ond nquipment
ef any end 031 kinde snd characyer (inelt.m:%m; witheut
Limdeing the penerslity of the fovegoing, such an ave
applicable to water supply end pownpe diapasa:!.) antly

in gnnnecation _t;lmrm'aﬂ.m rnd fer such PUr'peBes,’ to pure
charo, atguirey leana, m:»ll; dintribute, instell and
ropnir mlz;smnrienz. and plumbing app.uanaea; fisturns,
nachinery, suppliocs, appsratus nnd equi;.m:mﬁ of ony

#nd sll kindn and chareoter (ineludingy without
Ymiting the ponorality of the fovegeing, nsuch an

are applicnble to vater supply rnd sewage disponal)

ond te receive, scquire, onderse, plodge, e,tmranmo;
hypmthrmma; tronufeor o stheyvice dinpoese ef notes

and other ovidencos of indebbedness snd ail ceourity
thorofers |

to borrew monoy, to make ead dssus bonds, neben end
sthor ovidemoes of ﬂ.nmmo@msa; necured ey wmoccured, )
for ponvys barveved or in paymeat Lor property sogquired,
o for any ef tho sther objoctn er purpeses of bl}e
Corpurationy to noture the paymemt of nuch bands, naten
oy othor qv:kdenuns of indobtednens by nertonce o
mortgrpen, or doed or dnodn of trust upe'm;‘ or hy tho _
pledge of or othor lien mpm; any ex all of the proporty,
Lightss priviloges or prrmits of tho Corporationg
vheranootres swumuea; aoquired or to ho acquired;




(£) to do and pet*mm; elther for itnelf er &és mmbara;
any ond all aotn end bhzng;s; ond to hove and exercise
any ond all povers, ae moy bhe necesssyy or convénient
to aceomplish any er all of the ferogolng purpeses er
88 may bo pormitted by the Aet under which the
Corperation io formed, end to exsroioe ony of Ats
povors snyvhers,

1N TESTINONY WHENROF tho undersigmed, #, O, Wemeck ao

Prosident end Jemes B, Lowin oo Secretury ef Graysen lural

Lleotris Cosperative Corporation subrsoribe thoir namos this

25 duy of @7“4/;_‘__, 1975, /é %;74{ @%

A
TOBLTeNG

State of Kentuchy

Oeuiity of Carter

I, tho undqmmnm&;‘ a Hotary Public An and for the County nnd
State aforesaid, heroby cortily that the feropeing Amended
Articles of Incorporatien of Graypen Rural Blectrio Cesperative
Corperation were thio dey preduced to me sn my eoffice and
acknoviledred and dolivered by t, G. Wm:pmc!:; Fresident of Graysen
Rurel Blectric Cosporative Coxpsraticn, and by damos B. Lowls,
Sworetery of Groysen Rural Elsotric Cooprrative Corperation, te
bo thelr fyoo ant ond dood and the act ond doed of naﬂ‘;d Corperatien
" Ofven under my hand thin2 Qdey of (lecoueds 4 39754

My Cemelenion Brpires —f)cych .G [0 7 5

e L7, Wy ek AAtoad Jacg
° GBIAC, UNFGOL UBUNCYe ROTCUCKY




LONG TERM DEBT - RUS

Note Interest Date Original Date of Annual
No. Rate of Issue Balance Principal Maturity Interest
@ b) () d) (e) )

1B330 5% 10/06/75 $ 184,000.00 11/30/10 3 218.82
1B332 5% 08/31/76 $ 184,000.00 08/11/31 $ 218.82
1B340 5% 08/12/77 $ 311,500.00 08/12/31 $ 1,870.25
1B342 5% 12121177 3 311,500.00 02/13/28 $ 1,970.26
1B350 5% 08/03/78 $ 270,000.00 08/13/31 3 2,451.59
1B352 5% 02/19/79 3 270,000.00 02/14/28 3 2,451.59
1B360 5% 08/16/79 $ 773,500.00 08/31/14 3 9,041.41
18362 5% 02/13/81 $ 773,500.00 02/28/16 $ 9,041.41
1B370 5% 10/04/82 $ 640,000.00 11/30/17 3 11,225.41
18373 5% 04/01/85 $ 640,000.00 05/31/20 3 11,745.77
1B380 5% 08/30/85 $ 525,000.00 08/31/20 $ 11,114.32
1B382 5% 03/09/87 $ 525,000.00 05/31/22 3 16,954.38
18390 5% 02/29/88 3 667,500.00 02/28/23 $ 12,290.58
1B392 5% 11/30/89 $ 499,500.00 11/30/24 $ 3.863.48
18393 5% 02/28/90 $ 168,000.00 02/28/25 $ 22,996.32
18400 5% 06/18/91 $ 755,500.00 08/30/26 $ 22,154.37
1B403 5% 02/28/94 3 765,500.00 08/30/26 3 22,771.97
1B410 5% 09/19/94 $ 1,100,000.00 09/01/29 3 36,305.98
1B411 5% 12/12/94 $ 197,000.00 12/01/29 3 6,502.08
18412 5% 03/20/95 $ 512,000.00 03/01/30 $ 16,898.78
1B413 5% 04/24/95 $ 500,000.00 04/01/30 $ 16,502.72
1B414 5% 05/22/95 $ 285,000.00 05/01/30 3 9,406.55
1B420 5% 03/30/96 3 1,975,000.00 09/01/31 $ 68,946.85
1B421 5% 01/24/97 3 1,000,000.00 01/01/32 $ 34,909.80
1B422 5% 04/21/97 3 800,000.00 04/01/32 $ 27,927.84
18423 5% 09/15/97 $ 1,100,000.00 09/01/32 3 38,400.78
1B424 5% 12/15/97 $ 900,000.00 12/01/32 $ 31,418.82
1B425 5% 04/20/98 3 850,000.00 04/01/33 $ 29,673.33
1B426 5% 10/07/98 3 650,000.00 10/01/33 3 22,833.40
1B427 5% 01/13/99 $ 650,000.00 01/01/34 3 22,878.74
1B428 5% 06/02/99 $ 723,000.00 06/01/34 $ 25,585.28
1B430 4.70% 05/01/05 3 2,000,000.00 05/01/40 $ 90,865.69
18431 4.95% 07/27/07 $ 4,000,000.00 07/01/42 $ 182,977.61
1B432 4.63% 05/23/08 $ 4,800,000.00 05/01/43 3 222,031.49
1B433 3.17% 12/18/08 $ 660,000.00 12/01/43 3 30,873.70

TOTAL $ 30,956,000.00 $ 1.077,420.18

TOTAL OBLIGATION - RUS

SeAaysoNn RBECC
Case No, 2010 ~0048%



Gormnsan RECC
Case Neo 200 00484

LONG TERM DEBT - CFC & FFB
Less
Note Interest Date of Issue Original Date of Annal
No. Rate Date Balance Principal Maturity Interest
@) (b) © () ) 0
9005 6.400% 10/06/75 3 157,000.00 08/31/10 $ 3,512.88
9007 6.75% 08/12/77 3 268,000.00 05/31/12 3 2,799.57
9009 6.40% 12/21/78 $ 230,000.00 05/31/13 3 15.588.10
9011 VARIABLE 05/31/80 $ 698,000.00 05/31/14 $ 2,010.73
9014 VARIABLE 03/05/85 $ 578,000.00 12/01/16 $ 14,637.46
9015 VARIABLE 02/26/87 $ 450,000.00 05/31/20 3 27,118.02
9016 6.400% 12/11/89 $ 572,000.00 11/30/22 $ 12,640.59
9017 VARIABLE 02/16/94 3 647,000.00 02/28/26 3 21,687.44
H0010 VARIABLE 09/21/00 $ 1,200,000.00 09/01/35 $ 4,756.12
HO015 VARIABLE 01/08/01 $ 600.000.00 01/01/36 $ 2,378.06
H0020 VARIABLE 03/26/01 3 1,000,000.00 03/01/36 3 3,863.44
H0025 VARIABLE 11/30/01 3 1.300,000.00 11/01/36 3 5,134.76
HO0030 VARIABLE 08/30/02 3 1,000,000.00 08/01/37 3 4,182.39
H0035 VARIABLE 03/28/03 3 2,500,000.00 03/01/38 $ 10,592.00
H0040 VARIABLE 12/22/03 $ 1,000,000.00 12/01/38 3 4,196.58
H0045 VARIABLE 07/01/04 3 1,000,000.00 07/01/39 $ 4,420.39
F0050 VARIABLE 10/01/04 $ 1,675,000.00 10/01/39 3 7.225.57
F0055 VARIABLE 07/22/10 $ 3,000,000.00 07/01/45 3 2,428.36
TOTAL $ 17,875,000.00 $149,273.46
Less: Advance Payments Unapplied (Note #4990)
Adjustment due to CFC Calculation of interest
TOTAL OBLIGATION - CFC & OTHER




