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Mr. Jeff Derouen, Executive Director 
Public Service Commission PUBLIC SER\/ICE 

CO M R/1 IS S ION P.O. Box 615 -QQ;;\q b 
Frankfort, Kentucky 40602 

Re: East Daviess County Water Association, Iiic. PSC Application 

Dear Mr. Derouen: 

Enclosed please find the original and ten (1 0) copies of the Application of the East Daviess 
County Water Association, Inc. for an Order authorizing the Association to issue securities pursuant 
to I(RS 278.300. 

This Application requests approval of the issuance of securities for the purpose of refuiidiiig 
certain high interest debt of the Applicant. Due to the extreme volatility of the financial markets 
and the fact that this refunding is interest rate sensitive, we request that the Commission 
process the Application in an expedited manner and issue an Order on or before July 31,2010 
(the closing date). 

Thank you for your assistance and if you need any additional information or documentation, 
please let us laow.  

Sincerely, 

Rubin & Hays 
n 

WRJ :J 1111 
Enclosures 

W. Randall Jon(s/ 

cc: Ms. Agnes Johnson, East Daviess County Water Association, Inc. 
Mr. Derek Hetheriiigton, U.S. Bank 



COMMONWEALTH OF Kl3NTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION OF KENTUCKY 
PUBt.tC SEH\/ICE 
CO M l\il ISS IO 11 

IN THE MATTER OF: 

THE APPLICATION OF THE EAST DAVIESS 
COUNTY WATER ASSOCIATION, INC., TO 
ISSUE SECUFUTIES IN THE APPROX- 
MATE PRINCIPAL AMOUNT OF $1,741,278 
FOR TEE PURPOSE OF REFUNDING CERTAIN ) 
OUTSTANDING INDEBTEDNESS OF THE ) Case No. 2010 - 
ASSOCIATION PURSUANT TO THE PROVISIONS ) 
OF KRS 278.300 AND 807 KAR 5:001 

) 
) 
1 
) 

) 

** *** **** ******* **** *** 4:* 

A P P L I C A T I O N  

The Applicant, East Daviess County Water Association, Inc. (the "Association"), files this 

Application pursuant to KRS 278.300, 807 KAR 5:001, and all other applicable laws and 

regulations, and requests that the Kentucky Public Service Commission (the "Commission") enter 

an Order authorizing the Association to issue certain securities in the approximate principal sum 

$1,741,278 (subject to adjustment of up to 1 O%), for the purpose of refunding certain outstanding 

indebtedness of the Association. In support of this Application, and in compliance with the rules 

and regulations of the Commission, the Association states as follows: 

1. The Association is a non-profit water association of Daviess County, created and 

existing under the provisions of Chapter 273 of the Kentucky Revised Statutes. The Association's 

Articles of Incorporation are on file with the Cornmission in Case No. 2009-00341. The Association 

is now, and has been since its inception, regulated by the Commission, and all records and 



proceedings of the Commission with reference to the Association are incorporated in tliis 

Application by reference. 

2. The governing body of the Association is its Board of Directors, with power to make 

contracts in furtherance of its lawful and proper purpose as provided for in KRS 74.070 and all 

applicable law and regulations. 

3. The mailing address of the Association is as follows: 

East Daviess County Water Association, Inc. 
c/o Mr. Jerome Hamilton, President 
9210 State Route 144 
Knottsville, Kentucky 42366 
Telephone: (270) 28 1-5 187 

4. A general description of the Association's water system property, together with a 

statement of the original cost, is contained in the Association's Annual Report for 2009 which is on 

file with the Commission. The Annual Report is incorporated herein by reference. 

5. The Association proposes to borrow hnds from US.  Bank, National Association 

("U.S. Bank") pursuant to an Loan Agreement (the "1J.S. Bank L,oan"), in the estimated principal 

amount of $1,741,278 (subject to adjustment of up to 10%) for the purpose of refunding the 

outstanding indebtedness of the Association designated as (i) East Daviess County Water 

Association, Inc. Promissory Note, dated June 22, 1977, in the original principal amount of 

$520,000, bearing interest at the rate of 5.00% per annum (the "1977 Note"), currently held by 

Berkadia and being insured by the U.S. Department of Agriculture ('VSDA''); (ii) East Daviess 

County Water Association, Inc. Promissory Note, dated May 1, 198 1, in the original principal 

amount of $554,000, bearing interest at the rate of 5.00% per annum (the "1981 Note"), currently 

held by Berkadia and being insured by TJSDA; (iii) East Daviess County Water Association, Inc. 

Promissory Note, dated July 13,1989, in the original principal amount of $475,000, bearing interest 
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at the rate of 7.50% per annum (the "1989 Note"), currently held by USDA, Rural Development 

("RD"); (iv) East Daviess County Water Association, Inc. Promissory Note, dated February 16, 

1996, in the original principal amount of $ 1,254,000, bearing interest at the rate of 5.00% per annum 

(the "1996 Note"), currently held by RD; and (v) East Daviess County Water Association, Inc. 

Promissory Note, dated August 27, 1998, in the original principal amount of $161,000, bearing 

interest at the rate of 4.75% per annum (the "1998 Note"), currently held by RD (the 1977 Note, 

1981 Note, 1989 Note, 1996 Note and 1998 Note being hereinafter collectively referred to as the 

"Prior Loans"). 

6. The estimated debt service for the U.S. Bank Loan is shown in Exhibit A, which is 

attached hereto and incorporated herein by reference. The debt service schedule and estimated 

interest rate are subject to change because of market conditions. The final terms and details of the 

U.S. Bank Loan may vary from the present assumptions based upon market conditions and other 

business judgment factors. 

7. The 7.J.S. Bank Loan will provide the Association with the funds necessary to (i) 

refund the Prior Loans; and (iii) pay the costs, fees and expenses incident to the issuance of the U.S. 

Bank Loan. 

8. The Sources and Uses of Funds to be obtained from the issuance of the U.S. Bank 

L,oan are detailed as Exhibit B, which is attached hereto and incorporated herein by reference. 

9. It is anticipated that the proposed refinancing will generate a net combined present 

value savings of approximately $68,743.62. These savings are shown on the Debt Service 

Coniparison, which is attached hereto and incorporated herein by reference as Exhibit C. 

10. The final principal amount of the U.S. Bank Loan may be adjusted, based upon the 

final interest rate as of closing of the proposed U.S. Bank Loan. Final financial figures will be 



submitted to the Commission in a timely manner. The Association will not issue the securities if 

interest rates in the financial markets shift to a point where the Association will not achieve any 

savings. 

1 1. The Debt Service Schedule ofthe outstanding Prior Loans being refunded is set forth 

in Exhibit D. 

12. The Association represents that the U S .  Bank L,oan is in the public interest and is 

intended to accomplish the purpose of strengthening the financial condition of the Association by 

producing substantial debt service savings. This is a lawful object within the corporate purposes of 

the Association's utility operations. The US .  Bank Loan is necessary, appropriate for, arid 

consistent with the proper performance by the Association of its service to the public and will riot 

impair its ability to perform that service. 

13. The Association represents that it will, as soon as reasonably possible after the 

closing of the U.S. Bank Loan, file with the Commission a statement setting forth the date of 

issuance of the U.S. Bank Loan, the price paid, the costs and expenses incurred in the issuance of 

the U.S. Bank L,oan, and the final terms and interest rates of the U.S. Bank Loan. 

14. The detailed Statement of Revenue and Expenses, Balance Sheet and Statement of 

Cash Flows for the twelve month period ending on December 3 1, 2009 are attached hereto and 

incorporated herein be reference as Exhibit E respectively. 

1 5.  The remaining financial schedules and other information necessary for the Financial 

Exhibit required by 807 KAR 5:001, Section 6 and Section 11 (2) (a) are contained in the 2009 

Annual Report which is on file with the Commission. The Annual Report is incorporated herein by 

reference. 

1 6 ~  Pursuant to 807 KAR 5:001, the Association hereby responds as follows: 
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Section 6(4) Mortgages: The Association does not have any mortgages in 

effect as of the date hereof. 

Section 6(5) Bonds: The US.  Bank Loan will be secured by a pledge of the 

revenues of the Association's System. 

Section 1 1 (2)(b): The Association does not have any trust deeds in effect as 

of the date hereof. 

Section 11(2)(c): No property is being acquired as the proceeds of the 

securities are being used for the refunding of the Prior Loans. 

Association hereby requests and moves for a deviation, pursuant to 

807 KAR 5:001, Section 14, from the requirements of 807 KAR 5:001, Section 6, which requires 

that the financial data filed with the Application be for a twelve (12) month period ending within 

ninety (90) days of the filing of the application. The Association states that there has been no change 

that is material in nature in the financial condition or operation of the Association since December 

3 1,2009. The financial data filed with this Application is for the twelve (12) month period ending 

December 31, 2009. This is the most recent published financial data available. Because of the 

volatility of the financial markets, the Association cannot run the risk of delaying the closing of the 

U.S. Bank Loan while more current financial data is compiled. 

18. No rate adjustment will be necessary. 
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WHEREFORE, the Association respectfblly requests that the Commission take the 

following actions: 

1, Authorize the issuance of the securities requested in the Application prior to thhe 

estimated closing datc of July 31, 2010; 

2. Grant the Association a deviation, to the extent necessary, from 507 ICAR 5;001, 

Section 6 to allow the submission of the Association's 2009 Annual Report and 2009 audit in lieu 

of more recent financial data, there being no nlaterial change in the data in 20 10 and due to the 

volatility of the present financial markets; and 

3. Process this Application without a fomial hearing in order to save time and expense. 

The Association will promptly respond to any information requests by the Commission's staff. 

East Daviess County Water Association, Inc, 

B 

9210 State Route 144 
Knottsville, Kentucky 42366 
Phone: (270) 281-5157 

Rubin & Hays 

Louisvillc, Kcntucky 40202 
Phone: (502) 569-7225 

Counsel for East Daviess County 
Association, Inc. 

Fw; (502) 569-7555 
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STATE OF KENTUCKY ) 

COUNTY OF RAVIESS 1 
) ss 

The affiant, Jerome Hamilton, being first duly sworn, states: That he i s  the President of the 
East Daviess County Water Association, Inc., the Applicant in this case; that he has read the 
foregoing Application and has noted the contents thercoc that the same are true of his own 
knowledge and belief, except as to matters which are herein stated to be based on information ar 
belief, and tliat tliese matters, he believes to be true and correct, 

IN TESTIMONY wHEREOF, witness the signature of the undersiped 0x1 the day o f  
June, 2010, 

SUBSCRIBED, SWORN TO AND ACKNOWLEDGED before me by Jerome Hamilton, 
President of the East Daviess County Water Association, Tnc,, on this the 4 day of June, 2010. 

My Commission expires; 9-2/-/2 
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$1,741,27a 
East Daviess County Water Association 

Consolidation of Current Outstanding Debts 
Through Traditional Financing with US Bank 

Debt Service Schedule for Consolidation Loan 

Preliminary 

Dale P ri n c i p a I APR lnleresl To1al P+I Fiscal lolal 
a/30/20i o 
9/30/2010 

10/30/20i 0 
1 1 /30/2Oi 0 

12/30/2010 
1/3012011 
2 / 2 a ~ o i i  
3/30/2011 
4/30/2011 
5/3012011 
6/30/2011 
7/30/2011 
8/30/2011 
91301201 1 

10/30/ZOl 1 

11/3012011 
12/3012011 
1/30/2012 
2/29/2012 
3/3012012 
4/30/2012 
5/3012012 
613012012 
7/30/2012 
a/30/2012 
9/30/2012 

10/30120 12 
11/30/2012 
12/30/2012 
1 /30/20 13 
2/28/2013 
3/3012013 
4/30/2013 
5/30/2013 
6/30/2013 
7/30/2013 
8/30/2013 
913012013 

10/30/2013 
11/30/2013 
12/30/20i 3 
1/30/2014 
2/28/2014 
3/30/2014 
4/30/2014 
5/30/2014 
6/30/2014 
7/30/2014 
8/30/2014 
9/30/2014 

10/30/2014 
1 1 /30/20 14 
12/30/2014 
113012015 
2/28/2015 
3/30/20i 5 
4/30/2015 
5/30/2015 
6/30/2015 
7/30/2015 
8/30/2015 
9/30/2016 

10/30/20 15 

911.719 69 4 17% 6,050 94 
$11,76041 
$i i ,ao i  28 
$11.84229 
$11.88344 
$11,92474 
$ii,966ia 
$12,007 76 
$1204949 
$12 091 36 
$12 13338 
$12,175 54 
$iz217a5 
$12 260 31 

$12,302 91 
$12,345 66 
$12 388 56 
$12,431 62 
$12,474 82 
$12,518 17 
$12,561 67 
$12 605 32 
$12 649 12 
$12,693 08 
$12,737 19 
$i2,7ai 45 
$12,825 a6 
$12,870 43 
$12,915 16 
$12,960 04 
$13,005 07 
$13 05027 
$13,09562 
$13 141 12 
$13 18679 
$13 232 61 
$13 278 60 
$13,324 74 
$13,371 04 
$13,417 51 
$13.464 13 
$13.51092 
$13,557 87 
$13 604 98 
$13 652 26 
$1369970 
$13,747 31 
513 795 oa 
$13,843 02 
$i3.a9i 12 

$13 987 a4 
$13,939 40 

$14,036 44 
$14,085 22 
$14,134 17 
$14 183 2a 
$14,232 57 
$14,282 03 
$14,331 66 

$14,431 43 
$i4,3ai 46 

$i4,4ai 5a 
$14,531 91 

6.010 22 
5,969 35 
5,928 34 
5,887 19 
5,845 89 
5.804 45 
5,762 a7 
5,721 14 
5,679 27 
5,637 25 
5,595 09 
5,552 78 
5.51032 
5,467 72 
5 424 97 
5 382 07 
5,339 01 

5,252 46 
5,208 96 
5,165 31 
5.121 51 
5,077 55 
5,033 44 
4,989 18 
4,944 77 
4,900 20 
4 855 47 

~ ~ 9 5  a i  

4 a i0  59 
4,765 56 
4,720 36 
4,675 01 
4,629 51 
4 583 84 
4 538 02 
4,492 03 

4,399 59 
4,353 12 
4,306 50 
4,259 71 
4 212 76 
4,16565 
411837 
4,070 93 
4,023 32 

4,445 a9 

3,975 55 

3,879 51 

3,7az 79 
3,734 19 
3.685 41 
3,636 46 
3.587 35 
3,538 06 
3,488 60 

3.438 97 
3,389 17 
3,339 20 
3,269 05 
3,238 72 

3,927 61 

3,831 23 

17.770 63 
17,770 63 

17,770 63 
17,770 63 
17,770 63 
17 770 63 
17,770 63 
17.770 63 
17,770 63 
17 770 63 
17.770 63 
17.770 63 
17.770 63 
17,770 63 
17,77063 
17 770 63 
17,770 63 

17,770 63 
17,770 63 
17 770 63 
17.770 63 
17.770 63 

17,770 63 
17.770 63 
17.770 63 
17,770 63 
17,770 63 
17,770 63 
17.770 63 
17,770 63 
17,770 63 

17,770 63 
17,770 63 
17 770 63 
17 770 63 
17 770 63 
17,770 63 
17,770 63 
17,77063 
17,770 63 
17 770 63 

17,770 63 
17,770 63 
17,770 63 
17 770 63 
17,770 63 
17,770 63 

17,770 a3 

17,770 63 

17,770 63 
17,770 63 
17,770 63 

17,770 63 
17,770 63 
17,770 63 
17,77063 
17,770 63 
17.770 63 
17,770 63 
17,770 63 
17,770 63 
17,770 63 
17,770 63 

a8.853 15 

213.247 56 

213,247 56 

213,247 56 

213,247 56 



11/30/2015 
12/30/2015 

1 /30/20 16 

2/29/2016 
3/30/2016 
4/30/2016 
5/30/2016 
6/30/2016 
7/30/2016 
8/30/2016 
9/30/2016 
10/30/2016 
11/30/2016 
12/30/2016 

1 /30/201 7 
2/28/2017 
3/30/2017 
4/30/2017 
5/30/2017 
6/30/2017 
7/30/2017 
8/30/2017 
9/30/2017 
I0/30/2017 
1 i/30/20i7 
12/30/2017 
1 /30/20 18 
2/28/2018 
31301201 8 
4/30/2018 
513012018 
613012018 
7/30/2018 
8/30/2018 
9/30/2018 
10/30/2018 
11/30/2018 
12/30/2018 
1/30/2019 
2/28/2019 
3/30/2019 
4/30/2019 
5/30/2019 
6/30/2019 
7/30/2019 
8/30/2019 
9/30/2019 
10/30/2019 
1 1 /30/20i 9 
12130120 19 
1/30/2020 
2/29/2020 
3/30/2020 
4/30/2020 
5/30/2020 
6/30/2020 
7/30/2020 
12/31/2020 

$14,582 41 
$14,633 08 
514.683 93 
$14,734 96 
$14,786 16 
514,837 54 
$14.889 i o  
514,940 84 
514,992 76 
515,044 86 
$15.097 14 
515,14981 
$15.202 25 
$15,255 08 
515,308 09 
$15,361 28 
$15,414 67 
$15.468 23 
$15.521 98 
$15,575 92 
$1563005 
$15.684 36 
$15,738 87 
$15,793 56 
$15,84844 
$15.903 51 
$15,958 78 
$16.01424 
$16,069 89 
516.12573 
516.181 77 
516 238 00 
$16.294 42 
$16,351 05 
$16,407 87 
$16.464 88 
516,522 10 
$16,57951 
516,637 13 
$16,694 94 
$16.752 96 
516.811 17 
516,869 59 
$16.92821 
$1698704 
$17,04607 
$17,105 30 
$17,164 75 
$17,224 39 
$17.28425 
$17.344 31 
$17,404 58 
$17.465 06 
$17 525 75 
517,586 66 
$17.647 77 
$17.70763 

3.188 22 
3.137 55 
3,086 70 
3 035 67 
2.984 47 
2 933 09 
2,881 53 
2.829 79 
2,777 87 
2,725 77 
2,673 49 
2,621 02 
2,568 38 
2,515 55 
2.462 54 
2,409 35 
2,355 96 
2,302 40 
2.248 65 
2.194 71 
2,14058 
2,086 27 
2.031 76 
1,977 07 
1922 19 
1.867 12 
1.811 85 
1,756 39 
1,700 74 
1,644 90 
1,588 86 
1,532 63 
1 476 21 
1 419 58 
1 362 76 
1,305 75 
1.248 53 
1.191 12 
1.13350 
1,075 69 
1,017 67 
959 46 
901 04 
842 42 
783 59 
724 56 
665 33 
605 88 
546 24 
486 38 
426 32 
366 05 
305 57 
244 88 
183 97 
122 86 
61 53 

17,770 63 
17.770 63 213 247 56 
17 770 63 
17,770 63 
17.770 63 
1777063 
17,77063 
17,770 63 
17,770 63 
17.770 63 
17.770 63 
17.770 63 
17,770 63 
17,77063 213,247 56 
17,770 63 
17,770 63 
17.770 63 
17,770 63 
17 770 63 
17,770 63 
17,770 63 
17.770 63 
17,770 63 
17,770 63 
17.770 63 
17,770 63 213,247 56 
17,770 63 
17.770 63 
17.770 63 
17.770 63 
17,77063 
17 770 63 
17 770 63 
17.770 63 
17,770 63 
17,770 63 
17,770 63 
17.770 63 213,24756 
17,770 63 
17,770 63 
17.770 63 
17,770 63 
17 770 63 
17.770 63 
17,770 63 
17.770 63 
17,770 63 
17,770 63 
17,770 63 
17,770 63 213,247 56 
17.770 63 
17,770 63 
17,770 63 
17.770 63 
17,77063 
17,770 63 
17.769 17 

124,392 95 

Total si ,741,278 391,196.14 2,132,474.14 

New Facility Rate &Terms 

Principal Requested 
Annual Percentage Rate 
Amortization in (Months) 
Monthly P+l Payments 

$1,741,276 00 
4 17% 

120 
$17,769 17 

611 5/2010 ank. 
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$1,741,278 
East Daviess County Water Association 

Consolidation of Current Outstanding Debts 
Through Traditional Financing with US Bank 

Sources & Uses 

Dated 6/15/2010 I Delivered 6/15/2010 

Sources of Funds 
1,741,278 00 

212,600 00 
7,500 00 

................................................................................................................... 
............................................................................... 

................................................... ...................................................................................... 

Uses of Funds 
Payoff Facility #01-0335003 with Berkadia 
Payoff Facility #01-0335005 with Berkadia 
.................................................................................. 

Legal Counsel ................................................................................................. 

177,154 00 
265,418 00 
380,114 00 
988,856 00 
142,336.00 
5,000.00 
2,500 00 
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W,741,276 
East Davless Caum Wsler Aesaelallon 

ConsolldaUan of Cumm Outstanding 0- 
Thmugh Tmdltlanel Financing with US Bank 

De& Service Cornpadson 

12/30/2010 

12/36/2011 

12/30/2012 

12/30ROl3 

12/30/2014 
12/30/201 5 
12/30/2016 

12/30/20 17 
12/30/201 8 
1330/2019 

I213012020 
12/3012021 

12/301202:! 

12/30/2023 
1213012024 

12/30/2025 
1213012026 

12n012Q27 
1 xioiz02e 
1213012029 
1 213012030 
12/30/2031 
12/30/2032 

12/30/2033 
12/30/2034 
12/30/2035 

12/30/2036 

1 U3Ol2037 

12/30/2036 

12/30/2038 
12130/2040 

ae.853.15 

21 3,247.58 

213,247.56 

213.247.56 

213.247.56 

213.247.56 

21 3.247.56 

213,247.56 

21 3,247.56 

213,247,56 

124,382.e5 

73,717.73 

183,272.00 

189.272.00 

I ~ ~ . Z ~ Z . O O  
ia3,zn.oo 

i a i  .51~.21 

183,272.00 

152,441 .OO 
152441 .OO 
152.441 .OO 
152,441.00 
121,005.28 
119,788.00 

i is,7ae.oo 

113.438.58 

113.439.58 

108.133.78 

s e ~ 0 . 7 2  
02,229.60 
82,z?9,00 

82,228.00 
82.229.00 
82.229.00 
ie,oo4,w 

e,i45,00 
8,145.00 

0,145.00 
9.145.00 

9.145.00 
9.14s.00 

7.863.87 

(ze,e75,66) 
(2e.975.5~3) 
(28.875.56) 
(28,875.58) 
(28,975.66) 

(31 .'128.35) 
(60.808.58) 

(50.806.95) 
28,048.05 

121,005.28 
110.78e.00 

I i ~.78e,oo 

(6a.eoa.sa) 

11 3.438.58 

11 3.438.58 
I oe.133.76 

~ e , ~ 9 . 7 2  

02.229,OO 
8;?228,00 
82.228.00 
82229.00 
82.229.00 
19,004,34 

9,145.00 
8,145.00 

9,145.00 
9,145.00 

8.145.00 

9.145.00 
7,96337 

NtwTotaI Pel Annuel Debt SGrvica New lntctast Cufrenl Intem$t Interest Erpense 
DJtO Payment Cunent P*l Payment Savinga Expense Expense Savinga 

28,866,03 84,64327 54,587,24 (15.135.42) 

61,38333 93,062.28 
81.183.70 88,484.08 

54.720.03 83.695.50 
47.981.81 78,665.10 

40.958.77 73,380.a 
33.633.33 67,628.94 

25.988.58 82,054.47 

18,039.33 57.503.63 
9,74t .75 52,800.52 
1.711.18 47.633.36 

43,389.ee 

36.a34.84 

40,821 41 

32.646.99 
28,864..(6 
28,195.92 

23,384.26 
20.452.53 
17.36330 
14,120,44 
10,716.01 
7.138.31 

3.384.03 

2.603 05 
2,276.78 

1,933.38 

1,572,BO 
I . lW,15 

788.85 

370.24 

25.858.45 

27,300.38 

30.683.53 
32.423.n 

2e.975.55 

34.195.1~ 
~8.oe5,ee 
38,460,30 
42,848.77 

45,822.18 

43369.09 

40.821.41 

32.646.98 

28,864.16 
28,195.92 
23.394.28 
20.45253 

17,363JO 
14.120.44 
10.7 15.01 

7.13831 

334.83 

2,803.85 
2,276.79 
1.83338 

1,194.10 

796.65 
379.24 

36.e34.e4 

i .snao 

Total $2.132.474.14 $3.058.500.12 3826.al5.88 5381.198.14 $1.1 05.512,12 $714.315.88 

Gross FV of Debt Servlco Savings ss26,9is,5a 

5288.843.82 

($212,800,00) 

($7.500.00) 

368.743.62 

8/15/2010 Clpbank 
Alldm~ing you. 
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Preliminary 
$1.9s,e78 

Eest Daviess County Waler Association 
Consolidation of Currenr Outstanding Debts 

Through Traditionel Financing wiIh US Bank. 

Current Oubstanding Facilities 

Facility Credbr APR Matllrlry Dete PrlnClRal Baianm Annual Debr Service To1611 interest Pmts 
Y l  Betkadla 5.00% 6/27/2018 177,154.00 30,831.00 36.910 21 
It2 Berkadia 5.00% 1/31/2021 266.41 6.00 32,552.00 75.923 28 
#3 USDA Rural Dwelobrnent 7.50% 2/18/2024 3eo,ii4.00 37,580.00 150.785 33 
;1*1 USOA Rural DGvEIloprnent S,OO% 12/28/2033 ~ e e m i . 0 0  73,064.00 701,835 34 
P6 USDA Rural Developmen( 4.75% B/2712040 142,338.00 g,l4S 00 13B,977.97 

$1,106,612.13 $183,272.00 .--- 51,969,878.00 

611 51201 0 Obank All of meervlng yw- 



06/17/2010 10:52 FAX 

Preliminary 
8t77.154 

East Daviess County Water Association 
Consalldetian of Current Outstanding Debts 
Through Prsditional F lnancing wlth US Bank. 

Debt Sewlce Schedule for Faclllty #1 

DaM PrhdwI APR lniereat Tote1 POI FISC81 tow1 
6/22/2010 21.913 30 5 00% e,a57,70 30,631,OO 

6/22/2011 23~17i .97 7.759 04 30 631 00 

6/22/2012 24.225 56 8,806.44 30,831 ,OO 

6/22/2013 25,436 84 5.394 18 30.831.00 

6/22/2014 28,708,88 4,122.32 30,831 00 

1 2/31/201 [I 30.831 00 

12/31/2011 311.831 00 

30,831 00 12l31/2012 

12/31/2013 

12/31/2014 30,831 00 

12l314015 30,831 00 

12/5112016 29.078.21 

30,831 00 

8/22/2015 28,04412 2,786 ee 30.831 oa 

6/22/2018 2 7 . ~ 3  53 1,384.88 28,078 21 

Totdl in,is.oo 36,919.21 214,064.21 

Facility #I Rate &Terms (6erkedla Commerclal Mongage) 

Principal Balance (1 2/31/2009) 
Annual Percentage Rate 
Amortization in (Years) 
Maturity Date 
Annual P+I Payments 

$208,268.00 
5.00% 

20 
6R2/2016 

830,831,OO 

Total Inkrest Payments 536,910.21 
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Preliminary 
$269,018 

East Davlass County Water Association 
Consolidation of Clrrrenl OuIstanding Debts 
mmugn Traditional Flnaneing vrtth US Bank, 

Debt Sewice Schedule for Faclllty 02 

PhnCiPd APR Inlareat Toiel P+I Fbul lotel 
i,6is.oa 500% 1,105.91 2.721.00 
1.621 "81 

Dam 
a/31/2010 
@/30/2010 

10131/2010 
11Rol2010 
12/31/2010 

113 11201 1 
2128/2011 
3/31/207 1 
4/3012011 
Y 3 l R O l l  
813012011 
7/3lR011 
a m z o q i  
913IJhl2011 

10/31/201 1 
11130/2011 
12/31/2011 

'113112012 
2/23/2012 
3/31/2012 
4/30/2012 
5/31/2012 
6fi0/2012 
7/37/2012 

9/30/2012 
10n112012 
11/30/2012 
12/31/2012 

1/31/2013 
2/28/2013 
3/31/2013 
41301207 3 
5/31/2013 
600/2013 
7/31/2013 
6/31/2013 
900/20?3 

10/31/2013 
11/30/2013 
12/31/2013 

1/31/2014 

3/31/2014 

5/31/2014 
8/30/2014 
7/31/2014 
8/31/2014 
9130/2014 

10/31/2014 
11/30/2014 
12/31/2014 

1/31/2015 
2/28/2015 
3/31RO15 
4/3012015 
5/31/2015 
8/30/2016 
7/31/7016 
81316015 
91301201 6 

10/31&?015 
1 1 DO1201 5 
12/31/2015 
1/31/201 B 
2/2912018 
313 l i2016 

e/31/201 2 

wza/2014 

415012a1 Q 

1.526.58 
1.635.36 
I,W2.16 
l.W9,02 
1.856.89 
1,662.70 
*,669.72 
1,676.68 
i.a83,68 
i.6so.ea 
1.697.72 
1.704.60 
1,711.30 
1.710.03 
1.728.20 
1.733.30 
1.740,61 
1,747.86 
1.755 15 
1,762.46 
1.7a8.80 
1.77V.ia 
1,784.5a 

1.79a.4a 
i.ao6.ea 

1.a2e.m 
7.~37 20 

1,792.02 

1,814.51 
1.822,07 

1.844.94 
1.852.83 
1.880.35 
1,868.10 
i,a75,8e 
i.aa3.70 
i .a~ i .55  
1,899,43 
1.9u7.36 
1.015.28 
1.923..27 
1.a31.29 
1,938.33 
1.447.41 
1.955.53 
1,083.88 
1.071.88 
1.9e0.07 
i,9e8,32 
1.eaa.m 
2.004.93 
2.013.26 
2,021 -67 
2.030.09 
2.036.55 
2,047.05 
2.055.Ei8 
2.084.14 
2,072.74 
2.08i.m 
2.090.05 
2,088.7a 
2,107 50 
?-llS.?,O 
2125.10 
2,133.96 

1,098.18 
2 392.42 
1.086.64 
1.078.82 
1,071.98 
1,086.11 
1.058.21 
1,051.28 
1.044.32 
1.037.34 
f ,030 32 
1.02326 
1 016 20 
1.009.?0 
1.001.07 
984.60 
987 61 
oao.39 

a68.54 

973 14 
965.85 

951.20 
843.82 
038.42 
928.88 
921.52 
014,Of 
008,49 
898.93 
891J4 
883.71 
678.0~ 
868.37 
860.65 
852.90 
B45.12 
897.90 
620.46 
821 ..57 
813.66 
aos.71 
797.73 
789.71 
781.87 
773 50 
765.47 
757.32 
?48..14 
740..93 
732,68 

715.07 
707.72 

724.39 

a9933 
e m  91 
682.45 
673,95 
685.42 
666,86 

639.62 

622.24 
813.50 
604.71 
506.90 
5E7.04 

8sa.28 

e30.05 

2.721 a0 . .. 
2.721 00 
2.721.00 
2.721,OO 
2.521.00 
2,721.00 
2.721.00 
2.721.00 
2.721.00 
2.721.00 
2.721,OO 
2,711.00 
2.721.00 
2.721.00 
2.721 "00 
2.m.on 
2.721.00 
2.721.00 
2,721.00 
2.721.00 
2.721.00 
2.721,OO 
2.721 .oo 
2,721 00 
2721,OO 
2.721.00 

2.721.00 
2.721,OO 
2,721.00 
2,?24.00 
2,721.00 
2.721.00 
2.721.00 
2,721 .OO 
2,721.00 
2.721,OO 
2,721 .(IO 
2.721 .OO 
2.721.00 
2.721 ..oo 
2.721.00 
2,721,OO 
2.721..00 
2,721.00 
2,721 00 
2.721.00 
2,721 .OO 
2.721.00 
2.721.00 
2.721.00 

2,721.00 
2,721.00 
2,721.00 
2,721.00 
2,721.00 
2.721.00 
2.721.00 
2.721.00 
2,721.00 
2,721 .OO 
2.711.00 
2,721.00 

2.721.00 
2.721.00 

27a1.00 

2,121 .aa 

2.721 s o  

13,605.00 

32.652 00 

32.652 00 

32,852.00 

a 2 m . 0 0  

S2,652.00 
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413012016 
9/31/2018 
613012016 
7/31 1201 6 
01311201 6 
3170/2016 

lOM112016 
1113012016 
12/31 1202 6 

1/31/2017 
2/28/2017 

413012017 
5/31/2017 
613012017 
713 1/2017 
8/31/20 17 
913012017 

10/31/2017 
1113012017 
12/3 1120 1 7  

313 w a i  7 

113 m o i  a 
a201201 e 
4monoia 

6/30/20i e 

8131/20m 

10/3112oie 
ii13012aie 
iz~31/201a 

3/S1120? 6 

5/31/2018 

7/3 1/20 1 8 

91301201 B 

1/31/2019 
212812019 
313 3 1203 9 

5/31/2018 

7/31/2019 
0131/201 9 
9/30!2019 

111301201 B 
1213 11201 9 

113 112020 
212912020 
3/3112020 
413012010 
5/31/1020 
6/3012020 
713112020 
813ll2020 
413012020 

1013112020 
11/3012620 
12/31/2020 
1/31/2021 

12131/2021 

4t301201e 

~13012019 

io13 ino ie  

2.142.86 
2,191.78 
2.160.74 
2.160.75 
2.178.70 
2,167.67 
2,196,90 
2206,14 
2.215 33 
2.224.56 
2 2 3 3 I 0 3 
2,243,14 
2.251.48 
2,261 87 
2.271.29 
2,280,76 
2.290.26 
2.299.60 

2.319,Ol 
2.326.87 
2.336.37 
2,548,11 
2,357 90 
2.387..72 
2,37739 
2.3 8 7.4 9 
2.307.44 
2.407.43 
2.417.46 
2,427.54 
2437.85 
2.447.61 
2.450.01 

2478.53 
2.400.86 
2499.23 
2.509.W 
2520.10 
2530.60 
2.541.15 
2,551.73 
2,56237 
2573.04 
2.583.76 
2.594.53 
2,606.34 

2.827..10 
2.636.04 
2 6 4 9.0 3 
2,880.07 
2.871.1 5 
2,662..20 
2.883.48 
2.704.68 
1.211-23 

2,309.38 

z4as.25 

2.8ie.ig 

578.15 

660.26 
661.25 
54221 
533.13 
524,02 
514 06 
505,87 
406.44 
487 17 
477.06 
488.52 
459.13 
448..71 
440.24 
430.74 
421.20 
411.62 
A01 99 
33233 
38263 
372.89 
383.10 
353.28 
343.41 
333.51 
323.56 
313.57 
303.54 
203.48 
283.35 
273.18 
283.99 
252.75 
242..47 
232.14 
23.77 
21 1.36 
200.90 
180.40 
179.95 
160.27 
158.63 
147.96 
137,24 
126.47 
115.86 
104.61 
93.90 

71.07 
60.83 
99.85 
30.72 
2754 
16.32 

5.05 

m . 2 2  

82.96 

2.721.00 
2.721 00 
2.721,OO 
2,721 00 
2.721 00 
2,721 '00 
2,721 00 
2,721 00 

2,721,OO 
2.721 00 
2,721 00 
2.721 00 
2.721,OO 
2,721 00 
2.121 00 
2,721.00 
2.721 00 
2.721 00 
2 721 00 
2,721 .OO 
2.721 00 
2.721 00 
2,721 A0 
2.721 00 
2.721 00 
2.721 00 
2.721.00 
2721 00 
2.721 00 
2,727 A0 
2,721 00 
2.721.00 
2,721.00 
2,721 00 
2.721 00 
2,721.00 
2,722 00 
2.721.00 
2.721.00 
2.721.00 
2.721 OD 
2,221.00 
2 721 00 
2,721 00 
2.R1 00 
2 721 00 
2,721.00 
2,721 00 
2.721 00 
2 721 00 
2.721.00 
2,721 00 
2,721 ,OO 
2.721 00 
2.721 00 

1.218 28 

2,721 aa 

2.72i.ao 

32.652.00 

32,652 00 

32.652 00 

32.652.00 

32.652.00 

1.218.20 

Tptel ~.$266,418 6.00% 76,92338 JaIJd1.2E 541,361.28 

Fadltty #2 Rate & Terms (Berkedie Commercial Morlease) 

Principal BelenCe (12/31/2000) 
Annual Percentage Rate 
Amanization in (Months) 
Maturity Date 
Monthly P+I Peyments 

$265.418.00 
5.00% 

360 
1/31/2021 
$2.721 "00 

'Total Intereet Psymente $75.923.26 
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~ . _  
1.618 66 

2,IJII 00 
3,130.OP 
3.130.30 
3.13P.W 

5.1360 
3130.00 
5.130.00 
1.130,On 

i,iia.ao 

009 
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Otl0.114 00 
? $0.6 
380 

U132024 
ZZ.fZ1.W 

@ 010 

37Yam 



06/1.7/2010 10: 53 FAX 

Prelirninery 
8988,856 

East Davless County Water Association 
Consdidation of Current Outstandlng Debts 

Through Traditional Financing with US Bank 

Debt Sewla Schedule for Facility 84 

F~ssal mi TDbl Pcl 
2/le/2D10 23.841.20 5.00% 40.442.80 73.084.00 

D1I)LI Principal APR i n t e r m  

12/31/2010 
2/161207 1 

12/31/2011 
2/16/2012 

7 2/3 11201 2 
2/18/2013 

1213111013 
2/18/2014 

12/3112014 
211812015 

12/31/2615 
2/16/2016 

12/31/2016 
2/46/20l 7 

1213111017 
2/18/2018 

12/31/20? 8 

lV3112Ol9 
2/16/2020 

1213 112020 
2/16/2021 

12/31/2021 
211 612022 

1213112022 
2/16/2023 

12/31/2023 
2116/2024 

12/31/2024 
2/16/2025 

12/31/2025 
Z18R026 

12/3112026 
Y1811027 

12/31 12027 
2/18/2028 

2/16/2029 
1213 1/2028 
2/16/2030 

12/31/2030 
2/18/2031 

121311203 1 
2/18/2032 

12/31 /2032 
2/1612033 

12/3112033 

2/1e120'19 

1 w3i1zoza 

24,823 28 

26.664 42 

27,367.64 

2e,736.03 

30,.171.83 

31,681 47 

33.265 54 

34.928.82 

36.675 26 

38,509.02 

40.434.47 

42.456.20 

44.579 01 

48,807,98 

4~.148.3e 

51.605 77 

54.1 86.06 

~e,eg6.w 

59,740.13 

62.727.14 

85,863.50 

69,168.67 

9.389.85 

48,260.74 

47,019 68 

45.718 98 

44.347 07 

42.91 1.17 

41,40253 

3 9 , ~ i a  41 

38,155 18 

3ti.008 74 

34,574 88 

32.648 53 

30.627,80 

28.504 99 

26"276 04 

23,935.64 

21.478.23 

1 8.887 80 

16,188.63 

13,343.87 

i o , 3 ~ . 8 e  

7,220.50 

3,927.33 

489.49 

73,084 00 

73,084.00 

73.0B4.00 

73,084.00 

73.084 00 

73,080 00 

75.084,OO 

73,0&4,00 

~ ~ . O M . O O  

73,084 00 

73.084 00 

73.064 00 

73.064.00 

75.084 00 

73.084.00 

73,084.00 

73,084.00 

73,084 00 

73,084.00 

73.084 00 

73,064,OO 

73,0&4.00 

9,859 34 

73,084.00 

73.084.00 

73,084 00 

73 064.00 

73,084,OO 

73.084,OO 

73.084.00 

73.084.00 

73,064.90 

73.084,OO 

73,084.00 

73,084.00 

73,0QO,OO 

73,084,OO 

73,0a4.00 

73,084 00 

73,OW 00 

73,084.00 

73.D84.00 

73,084 00 

73,084.00 

73.084.00 

73.oe4,oo 

9,859.34 

701,935.34 1,690,791.% I ,69[1,781.50 Total %88,866.00 

Facility ircq Rete & Terne (USDA Rural Development Loan) 

Prlndpal ealance (72/31/2009) 
Annusl Perwwtege Rete 
Amanization in pears) 
Maturlty Date 
Annual P*l Payments 

$966.856.00 
5.00% 

40  
12/16/2033 
s73,oao.oo 

T~tal  lnrerest Payments $701.935.34 



Pnlirninory 
8142,336 

€an owteas county Warn A88DCIBIOn 
Can~ l idv ion  of Cunam Outamding Dame 
Through TrsdHlonel Finenclng wlth US Bank 

D a h  Sonlce Scheduta lor Faclllty it5 

2.717.88 

2,853 88 

2888.90 

3,146,40 

3 303.72 

345491 

3 84228 

3,824 A7 

4 015.70 

4,116,48 

4,427.31 

4.e40.87 

4,e51.11 

E.650.49 

APR 
4 75% 

bela Pii’wt 
8R7rZOlO 2 0IB.ZJ 

IZATROIO 
oi27a011 2 126 81 

1213 1 no11 
612712012 223s 08 

1213112011 
0R7l2013 

M7f2014 
1Ml/ZP14 
@47/2015 

12r31no15 
8/27/2018 

12/31/2015 
8127/24\7 

1M1/2017 
smR010 

8R7I2019 
1?J31m10 
erZ7mm 

128112420 
&27R021 

1213112021 
Rt27l2oU 
im1I2022 
(1127C023 

190112023 
812712024 

1281Ra.24 
m7eM6 

12Amo2IL 

12137R020 
812711027 

12/31/2017 
0i27RQ?E 

812712028 
12fl112028 
B127L?OSO 

12J31ROJb 
U27EO37 

72131/2091 
ERiR032 5 933 01 3211 BB 

1215111031 
BR7RO32 822866 2 815 36 

1ZM12033 

12n1 mi 3 

imiaoie 

m7noze 

iminnm 

8117ROL 6,541 75 2 e m  8s 
1m112034 
eR712095 e, ee e. 2 1 2.2% ?e 

i213112095 
8/27/2034 i21182 1,933,3 

I2IJlROJB 
a7t2037 7 572 20 1 512 80 

lUJlRDJ7 
enmas 7,980,131 1.194 10 

17137/2038 
RR711039 e U 8 , 3 5  7ea.e~ 

1213111030 

77n1lzoaO 
tY27TLbdO 7584 73 376.24 

T-I 14;w.oo ia9,977.s7 

Fselllry U5 &le a Terns (USDA Rurel Development Lean) 

APR Totel P*I Rsrnl 1111.1 bela Pii’wt 
8R7rZOlO 2 0IB.ZJ 4 75% 7.11e.m 8.145.00 

oi27a011 2.126.81 7,OI.W 5.145 00 

612712012 223s 08 6ma 01 D.14500 

9.145,W 

B.ldS00 

8.14500 

9,141011 

1Ml/ZP14 9,748 M 

9,14500 12r31no15 

9.145 QO 12/31/2015 

IZATROIO 

1213 1 no11 

1213112011 
0R7l2013 8.797.10 0.1d.00 

12n1 mi 3 
M7f2014 2.485.29 e.67e.n 9.145.00 

@47/2015 6.5’6.45 9.145 W 
8/27/2018 2.717.88 6.427.02 8.145 00 

8127/24\7 2,853.88 8.281 12 9.145.w 
1M1/2017 9.14500 
smR010 2888.90 8.148.d! e , ~ f r o o  
imiaoie 
8R7I2019 3,146,40 5,980.BO 0,14500 

9.745 OD 

0.ld5 M) 1?J31m10 

128112420 9,145,OO 
erZ7mm 3 303.72 5.8d128 9,146 OD 

&27R021 345491 5,676 an 9.1dBOD 
1213112021 %.145W 

Rt27l2oU 3.84228 5.502.84 9.145 00 

(1127C023 3,824 A7 5 320 53 8.165.00 

812712024 4 015.70 5,12830 B.1ds.W 

im1I2022 Rl4500 

190112023 8.145.00 

1281Ra.24 B.ld5.W 
m7eM6 4,116,48 4.918.52 9,745 m 

12Amo2IL 9,145.W 

12137R020 P 1 dS.00 

12/31/2017 

iminnm 0,145.00 

12fl112028 

12J31ROJb 9 145.00 

m7noze 4,427.31 11,717,819 9.145.00 

812711027 4.e40.87 4.488.33 ~.ids.rn 

0i27RQ?E 4,e51.11 4,163,89 9,141.W 

812712028 5.125 16 4 010.84 0,145.00 

B127L?OSO 3,763.50 0.145 W 

U27EO37 E.650.49 9,145.00 

ERiR032 5 93101 3.211 BB 9.145,OD 

BR7RO32 8 228.66 2 815.36 0 145.00 

8117ROL 6,541.7 5 2 e m  8s &la5 00 

72131/2091 8.145.00 

1215111031 

1ZM12033 0.145.00 

1m112034 6.145W 

i213112095 9.lAb.W 
eR712095 e, ee e. 2 1 2.21u.?e a, i 45.w 

8/27/2034 i21182 1,933,3 9,146.W 
I2IJlROJB 8.14100 
a7t2037 7.572 20 1.512 80 9,148.00 

lUJlRDJ7 9.7 45.00 
enmas  7,980,131 1.194.10 0,145. M 

17137/2038 9.145,OP 

1213111030 %id5 00 
RR711039 8.348,35 7ea.e~ 6.145.00 

tY27TLbdO 7.584.73 376.24 7,003 87 
77n1lzoaO 7 w:, e7 

T-I 14;w.oo ia9,977.s7 282,313.97 223231357 

Fselllry U5 &le a Terns (USDA Rurel Development Lean) 

5.502.84 

5 320 53 

5,12830 

4.918.52 

11,717,819 

4.488.33 

4,163,89 

4 010.84 

7,OI.W 

6ma 01 

8.797 10 

e.678 71 

6.5’6.45 

6.427.02 

8.281 12 

8,148 d! 

5,980 BO 

5.8d128 

5,676 an 

Totel P*I 
8.145.00 

5 145 00 

n i ~ 5 0 0  

0.1d.00 

9.145.00 

9.145 W 

8 1-35 00 

9 145w 

e , ~ f r o o  

0,14500 

9,146 OD 

9.1dBOD 

9.145 00 

8.165.00 

B.1ds.W 

9,745 m 

9.145.00 

~.ids.rn 

9,141.W 

0.145 00 

0.145 W 

9,145.00 

9.145,OD 

0 145 00 

&la5 00 

a, i 45.w 

9,146.W 

9,148.00 

0. i45M 

6.145.00 

7,003 87 

282,313.97 

Rsrnl 1111.1 

9.145,W 

B.ldS00 

8.14500 

9,141011 

9,748 M 

9,14500 

9 145 QO 

9.14500 

9.745 OD 

0.ld5 M) 

9,145,OO 

%145W 

Rl4500 

8.145 00 

B.ld5.W 

9,145.W 

P 1 dS.00 

8.145.00 

6.145W 

9.lAb.W 

8.14100 

9.7 45.00 

9.145,OP 

P id5 00 

7 w:, e7 

223231357 

Pfiheipal Belmce (12/31/2008) 
Annual perrsnutga Rate 
AmMization in (Yesra) 
Mmurny DMI 
Annual P+I Peymenm 

9142.336.00 
6.75% 

60 
8r2712040 
56,14500 

Tml lnteresl Psymma $339,97).97 





EAST DAVIESS COUNTY WATER ASSOCIATION, INC. 
Balance Sheets 

December 31,2009 and 2008 

2009 2008 

Assets 
UTlLIfY PLANT 
Water plant in service 
Construction in progress 
Less: accumutated depreciation 

TOTAL u r u n  PLANT .. MET 

RESTRICTED FUNDS 
Cash - reserve fund 
Cash -construction fund 
Cash - security deposit fund 

TOTAL RESTRlCfER FUNDS 

CURRENT ASSETS 
Cash 
Accounts receivable trade 

Other receivables 
Grant receivable 
Inventory 
Prepaid insurance 
Other current assets 

Less: allowance for doubtful accounts 

TOTAL CURRENT ASSETS 

DEFERRED EXPENSE 
Unamortized debt expense 

TOTAL ASSETS 

$ 10,234,288 SI 9,628,798 
1,055,142 529,743 

(3,631,191) (3,422,249) 

7,658,239 8,736,292 
~- 

- _ - ~  
532,369 498,602 
49,263 47,446 
10,833 12,033 

592,465 558,081 

604,462 
4 79,254 
(23,084) 

859 

51,739 
11,619 
4,038 

57,250 

61 1,151 
186,81'7 
(23,534) 

1,897 

47,134 
18,165 
4,038 

886, 1 37 845,568 

$ 9,140,126 $ 8,143,301 

See independent auditor's report and accompanying notes to financial statements 



EAST DAVIESS COUNTY WATER ASSOCIATION, INC. 
Balance Sheets 

December 31,2009 and 2008 

2009 2008 
- - 

Liabilities and Other Credits 
REFAINED DEFICIT 

LONG-TERM DEBT, net of current portion 

CURRENT LfABlLlTlES 
Accounts payable .- trade 
Accounts payable - construction 
Accounts payabfe - RWRA 
Current portion of long-term debt  
Accrued taxes 
Accrued interest 
Customer deposits 
Accrued payrall and payroll taxes 

TOTAL CURRENT LIABILITIES 

TOTAL LlABfLlTlES 

CONTRIBUTIONS 
Federal grants 
State and local grants 
Contributions in aid 

TOTAL CONTRIBUTIONS 

TOTAL LIABlLlTlES AND OTHER CREDITS 

$ (201,127) $ (322,552) 

50,341 
36,859 
19,752 
99, T 07 
3,784 

57,374 
10,560 
6,652 

284,428 

2,708,155 

-I- 

_--* 

79,850 
34,907 
49,782 

209,300 
3,667 

61,793 
7,'740 
6,272 

353,311 

2,796,964 

I....._- 

I...-- 

1,507,300 1,807,300 
2,226,784 1,290,080 
2,599,014 2,571,509 

6,633,098 5,668,889 
~- 

$ 9,140,128 $ 8,143,301 

See independent auditor's report and accompanying notes to financial statements 



EAST DAVIESS COUNTY WATER ASSOCIATION, INC. 
Statements of Income 

Years Ended December 31,2009 and 2008 

2009 2008 

OPERATING REVENUE 
Water sales 
Miscellaneous service revenue 

TOTAL OPERATING REVENUES 

OPERATfNG EXPENSES 
Bad debts 
Depreciation and amortization 
Directors' fees 
Engineering 
insurance 
Legal and accounting 
Miscellaneous 
Offjce supplies and postage 
P8yroll taxes and fringe benefits 
PSC assessment  
Repairs 
Salaries and wages 
Supplies 
Telephone 
Transportation 
Utilities 
Water purchased 
?Vater testing 

TOTALOPERATINGEXPENSES 

iNCOME FROM OPEfWTfONS 

OTHER INCOME (f%PENSE) 
Gain (loss) on disposal of assets  
Interest earned on investments 
lnteresf expense 

TQTAL OTHER INCOME (EXPENSE) 

NET INCOME (LOSS) 

7,053 
231,961 

12,750 
4,929 

.114,800 
17,728 
28,142 
37,215 
33,902 
2,337 

3 1,829 
323,827 

6,83f 
27,274 
25,726 

400,666 
2,415 

(5,773) 
223,790 

12,750 
967 

108,114 
I 6,890 
21,113 
33,477 
27,294 
2,455 

154,861 
341,056 

1,605 
7,048 

39,110 
25,924 

41 0,492 
4,440 

1,309,425 1,425,573 

235,779 93,958 
---- 

- (3,065) 
fa,595 24,573 

(132,949) (1 35,429) 

(114,354) (113,921) 
,..-_--..-.--- - ------ 

--- --- 

$ 121,425 $ (19,963) 

See independent auditor's report and accompanying notes to financial statements. 



EAST DAVIESS COUNTY WATER ASSOCIATION, INC. 
Statements of Cash Flows 

Years Ended December 31,2009 and 2008 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net income(lnss) 
Adjustments to reconcile net income(1oss) to net cash provided 
by operating activities: 

Depreciation and amortization 
(Gain) loss on disposal of assets 

{Increase) decrease in: 
Accounts receivable 
Other receivable 
Reserve for bad debts 
Prepaid insurance 
Inventory 
Grant receivables 

Increase (decrease) in: 
Accounts payable 
Accrued taxes payable 
Accrued interest 
Cirstomer deposits 
Accrued payroll taxes 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

CASH FL.OWS FROM lNVESTING ACflVlTIES 
Payments for the purchase of property 
Funded reserves and restricted funds 

NET CASH USED IN INVEST4NG ACTlVlTlES 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issuance of long-term debt 
Principal payments on long-term debt 
Contribution in aid of construction 

NET CASH PROVIDED BY FlNANClNG ACTlViTlES 

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
GASH AND CASH EQUIVALENTS, BEGINNlNG OF YEAR 

CASH AND CASH EQUIVALENTS, END OF YEAR 

$ 121,425 $ (19,963) 

231,961 223,790 
3.065 

7,563 (1 3,284) 
1,038 1,808 
(5501 14,130 

5,546 (2,671) 
(4,605) 34,071 

(57,250) 145,220 

(57,588) (86,002) 
117 ('90) 

(4,419) (1,471) 
2,820 (3,180) 

360 2,267 

297,590 
-.-- I_ 

247,438 -. -.-I_- 

(1,153,834) (424,396) 
(7,041) 

(1,188,218) (431,437) 
__ 

(34,384) 
~. 

- - ~ -  
72,615 29,053 

(1 02,733) (98,703) 
298,338 964.209 

228,688 934,091 

(6rf339) 94,841 
611,151 516,310 

- I_ 

- . . ~  -- 
$ 609,462 $ 611,151 

See independent auditor's report and accompanying notes to financial statements 


