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Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410
Telephone (502) 569-7525  Telefax (502) 569-7555 www.rubinhays.com

CHARLES § MUSSON
W. RANDALL JONES
CHRISTIAN L. JUCKETT

June 17, 2010

JUN 21 7016

Mr. Jeff Derouen, Executive Director
Public Service Commission PUBLIC SERVICE

P.0O. Box 615 O\ Q -QQQL{ » COMMISSION

Frankfort, Kentucky 40602
Re:  East Daviess County Water Association, Inc. PSC Application
Dear Mr. Derouen:

Enclosed please find the original and ten (10) copies of the Application of the East Daviess
County Water Association, Inc. for an Order authorizing the Association to issue securities pursuant
to KRS 278.300.

This Application requests approval of the issuance of securities for the purpose of refunding
certain high interest debt of the Applicant. Due to the extreme volatility of the financial markets
and the fact that this refunding is interest rate sensitive, we request that the Commission
process the Application in an expedited manner and issue an Order on or before July 31,2010
(the closing date).

Thank you for your assistance and if you need any additional information or documentation,
please let us know.

Sincerely,

Rubin & Hays

i ; 7[ Z/V/ e
WRIJ:jim W Randall J one/

Enclosures

cc: Ms. Agnes Johnson, East Daviess County Water Association, Inc.
Mr. Derek Hetherington, U.S. Bank



COMMONWEALTH OF KENTUCKY

JUM 21 200
BEFORE THE PUBLIC SERVICE COMMISSION OF KENTUCKY
PUBLIC SERVICE

COMMISSION

IN THE MATTER OF:

THE APPLICATION OF THE EAST DAVIESS
COUNTY WATER ASSOCIATION, INC., TO
ISSUE SECURITIES IN THE APPROX-

MATE PRINCIPAL AMOUNT OF $1,741,278

FOR THE PURPOSE OF REFUNDING CERTAIN
OUTSTANDING INDEBTEDNESS OF THE
ASSOCIATION PURSUANT TO THE PROVISIONS
OF KRS 278.300 AND 807 KAR 5:001

Case No. 2010 - QDQH \Q

i S

APPLICATION

The Applicant, East Daviess County Water Association, Inc. (the "Association"), files this
Application pursuant to KRS 278.300, 807 KAR 5:001, and all other applicable laws and
regulations, and requests that the Kentucky Public Service Commission (the "Commission") enter
an Order authorizing the Association to issue certain securities in the approximate principal sum
$1,741,278 (subject to adjustment of up to 10%), for the purpose of refunding certain outstanding
indebtedness of the Association. In support of this Application, and in compliance with the rules
and regulations of the Commission, the Association states as follows:

1. The Association is a non-profit water association of Daviess County, created and
existing under the provisions of Chapter 273 of the Kentucky Revised Statutes. The Association’s
Articles of Incorporation are on file with the Commission in Case No. 2009-00341. The Association

is now, and has been since its inception, regulated by the Commission, and all records and



proceedings of the Commission with reference to the Association are incorporated in this
Application by reference.

2. The governing body of the Association is its Board of Directors, with power to make
contracts in furtherance of its lawful and proper purpose as provided for in KRS 74.070 and all
applicable law and regulations.

3. The mailing address of the Association is as follows:

East Daviess County Water Association, Inc.
c/o Mr. Jerome Hamilton, President

9210 State Route 144

Knottsville, Kentucky 42366

Telephone: (270) 281-5187

4. A general description of the Association's water system property, together with a
statement of the original cost, is contained in the Association's Annual Report for 2009 which is on
file with the Commission. The Annual Report is incorporated herein by reference.

5. The Association proposes to borrow funds from U.S. Bank, National Association
("U.S. Bank") pursuant to an Loan Agreement (the "U.S. Bank Loan"), in the estimated principal
amount of $1,741,278 (subject to adjustment of up to 10%) for the purpose of refunding the
outstanding indebtedness of the Association designated as (i) East Daviess County Water
Association, Inc. Promissory Note, dated June 22, 1977, in the original principal amount of
$520,000, bearing interest at the rate of 5.00% per annum (the "1977 Note"), currently held by
Berkadia and being insured by the U.S. Department of Agriculture ("USDA"); (ii) East Daviess
County Water Association, Inc. Promissory Note, dated May 1, 1981, in the original principal
amount of $554,000, bearing interest at the rate of 5.00% per annum (the "1981 Note"), currently

held by Berkadia and being insured by USDA; (iii) East Daviess County Water Association, Inc.

Promissory Note, dated July 13, 1989, in the original principal amount of $475,000, bearing interest



at the rate of 7.50% per annum (the "1989 Note"), currently held by USDA, Rural Development
("RD"); (iv) East Daviess County Water Association, Inc. Promissory Note, dated February 16,
1996, in the original principal amount of $1,254,000, bearing interest at the rate of 5.00% per annum
(the "1996 Note"), currently held by RD; and (v) East Daviess County Water Association, Inc.
Promissory Note, dated August 27, 1998, in the original principal amount of $161,000, bearing
interest at the rate of 4.75% per annum (the "1998 Note"), currently held by RD (the 1977 Note,
1981 Note, 1989 Note, 1996 Note and 1998 Note being hereinafter collectively referred to as the
"Prior Loans").

6. The estimated debt service for the U.S. Bank Loan is shown in Exhibit A, which is
attached hereto and incorporated herein by reference. The debt service schedule and estimated
interest rate are subject to change because of market conditions. The final terms and details of the
U.S. Bank Loan may vary from the present assumptions based upon market conditions and other
business judgment factors.

7. The U.S. Bank Loan will provide the Association with the funds necessary to (1)
refund the Prior Loans; and (iii) pay the costs, fees and expenses incident to the issuance of the U.S.
Bank Loan.

8. The Sources and Uses of Funds to be obtained from the issuance of the U.S. Bank
Loan are detailed as Exhibit B, which is attached hereto and incorporated herein by reference.

9. It is anticipated that the proposed refinancing will generate a net combined present
value savings of approximately $68,743.62. These savings are shown on the Debt Service
Comparison, which is attached hereto and incorporated herein by reference as Exhibit C.

10.  The final principal amount of the U.S. Bank Loan may be adjusted, based upon the

final interest rate as of closing of the proposed U.S. Bank Loan. Final financial figures will be



submitted to the Comumission in a timely manner. The Association will not issue the securities if
interest rates in the financial markets shift to a point where the Association will not achieve any
savings.

11.  The Debt Service Schedule of the outstanding Prior Loans being refunded is set forth
in Exhibit D.

12. The Association represents that the U.S. Bank Loan is in the public interest and is
intended to accomplish the purpose of strengthening the financial condition of the Association by
producing substantial debt service savings. This is a lawful object within the corporate purposes of
the Association's utility operations. The U.S. Bank Loan is necessary, appropriate for, and
consistent with the proper performance by the Association of its service to the public and will not
impair its ability to perform that service.

13. The Association represents that it will, as soon as reasonably possible after the
closing of the U.S. Bank Loan, file with the Commission a statement setting forth the date of
issuance of the U.S. Bank Loan, the price paid, the costs and expenses incurred in the issuance of
the U.S. Bank Loan, and the final terms and interest rates of the U.S. Bank Loan.

14, The detailed Statement of Revenue and Expenses, Balance Sheet and Statement of
Cash Flows for the twelve month period ending on December 31, 2009 are attached hereto and
incorporated herein be reference as Exhibit E respectively.

15. The remaining financial schedules and other information necessary for the Financial
Exhibit required by 807 KAR 5:001, Section 6 and Section 11 (2) (a) are contained in the 2009
Annual Report which is on file with the Commission. The Annual Report is incorporated herein by
reference.

16. Pursuant to 807 KAR 5:001, the Association hereby responds as follows:



(a) Section 6(4) Mortgages: The Association does not have any mortgages in
effect as of the date hereof.
(b) Section 6(5) Bonds: The U.S. Bank Loan will be secured by a pledge of the
revenues of the Association's System.
(c) Section 11(2)(b): The Association does not have any trust deeds in effect as
of the date hereof.
(d) Section 11(2)(c): No property is being acquired as the proceeds of the
securities are being used for the refunding of the Prior Loans.
17.  The Association hereby requests and moves for a deviation, pursuantto
807 KAR 5:001, Section 14, from the requirements of 807 KAR 5:001, Section 6, which requires
that the financial data filed with the Application be for a twelve (12) month period ending within
ninety (90) days of the filing of the application. The Association states that there has been no change
that is material in nature in the financial condition or operation of the Association since December
31, 2009. The financial data filed with this Application is for the twelve (12) month peribd ending
December 31, 2009. This is the most recent published financial data available. Because of the
volatility of the financial markets, the Association cannot run the risk of delaying the closing of the
U.S. Bank Loan while more current financial data is compiled.

18.  No rate adjustment will be necessary.



WHEREFORE, the Association respectfully requests that the Commission take the
following actions:

1, Authorize the issuance of the securities requested in the Application prior to the
estimated closing date of July 31, 2010;

2. Grant the Association a deviation, to the extent necessary, from 807 KAR 5:001,
Section 6 to allow the submission of the Association's 2009 Annual Report and 2009 audit in lieu
of more recent financial data, there being no material change in the data in 2010 and due to the
volatility of the present financial markets; and

3. Process this Application without a formal hearing in order to save time and expense.
The Association will promptly respond to any information requests by the Commission's staff.

East Daviess County Water Association, Inc,

B@w 2 e PO
President

9210 State Route 144
Knottsville, Kentucky 42366
Phone; (270) 281-5187

Rubin & Hays

y %&(@ /Q@%@//

smdall J'op{

Kcntucky Hom Trast Building

450 South Third*Sfreet

Louisville, Kentucky 40202

Phone: (502) 569-7525

Fax: (502) 569-7555

Counsel for East Daviess County

Association, Inc.




STATE OF KENTUCKY )
) S8
COUNTY OF DAVIESS )

The affiant, Jerome Hamilton, being first duly sworn, states: That he is the President of the
Bast Daviess County Water Association, Inc., the Applicant in this case; that he has read the
foregoing Application and has noted the contents thercof; that the same are true of his own
knowledge and belief, except as to matters which are herein stated to be based on information or
belief, and that these matters, he believes to be true and correct,

IN TESTIMONY WHEREOF, witness the signature of the undersigned on the ZQ day of

June, 2010,
7 éome Ham 11ton Prcmdent

SUBSCRIBED, SWORN TO AND ACKNOWLEDGED before me by Jerome Hamilton,
President of the East Daviess County Water Association, Inc., on this the /{p day of June, 2010.

My Commission expires: ¢ ~2/— /D

NOTAKY PUBLIC






Debt Service Schedule for Consolfidation Loan

$1,741,278

East Daviess County Water Association
Consolidation of Current Qutstanding Debts
Through Traditional Financing with US Bank.

Preliminary

Date Principal APR interest Tolal P+| Fiscal total
8/30/2010 $11,71969 4 17% 6,050 94 17,770 63 -
8/30/2010 311,760 41 - 8,01022 17,770.63 -

10/30/2010 $11,801.28 - 5,989 35 17,770 63
11/30/2010 $11,842 29 - 5,928 34 1777063 -
12/30/2010 $11,883 44 - 5,887 19 17,770 63 88,853 15
1/30/2011 $11,92474 - 5,845.89 17.770.63 -
2/28/2011 $11,966.18 5,804 45 17,770 63 -
3/3012011 $12,00776 - 5762 87 17,770 63 -
4/30/2011 $12,049 49 - 5,721 14 17,770 63 -
5/30/2011 $12.091 36 - 567927 17.770.63 -
6/30/2011 $12.133.38 - 563725 17,770 63 -
7/30/2011 $12,175.54 - §,595 09 17,770 63 -
8/30/2011 $12.217 85 - 5,552 78 17,770 63 -
9/30/2011 $12,260 31 - 551032 17,770 63 -
10/30/12011 $12,302 81 - 5,467 72 17,770 63 -
11/30/2011 $12,345 66 - 5,424 97 17,770 63 -
12/30/2011 $12,388.56 - 5,382.07 17,770 63 213,247 56
1/30/12012 $12,43162 - 5,339 01 17,770 63 -
212912012 $12,474 82 - 5,295 81 17,770 63 -
3/3012012 $12,518.47 - 5,252.46 17.77063 -
4/30/2012 $12,561 67 - 5,208.96 17,770 63 -
5/30/2012 §12,605 32 5,165 31 17.770.63 -
6/30/2012 $12,649.12 - 5,121 .51 17,770 63 -
7/30/2012 $12,693 08 - 5,077 .55 17,770 63 -
8/30/2012 $12,737 19 - 5,033 44 17,77063 -
89/30/12012 $12,78145 - 4,989 18 17,770.63 -
10/30/2012 $12,825 86 - 4,844 77 17,770.63 -
11/30/2012 $12,870 43 - 4,800 20 17,770 63 -
12/30/2012 $12,915 16 - 4,85547 17,770 63 213,247 56
1/30/2013 $12,960.04 - 4,810 59 17,770.63 -
2/28/2013 $13,005 07 - 4,765 56 17,770 63 -
313012013 $13.050 27 - 4,720 36 17,770 63 -
4/30/2013 $13,00562 - 467501 17,770 63 -
5/30/2013 $13.14112 - 462951 17.77063 -
6/30/2013 $13,186.79 - 4.583.84 17.770 63 -
713012013 $13.23261 - 4,538.02 17.770.63 -
8/30/2013 $13.278 60 - 4,492 03 17,770 63 -
9/30/2013 $13,324.74 - 4,445 89 17,770 863 -
10/30/2013 $13,37104 - 4,398 59 17,770 63 -
11/30/2013 $13,417 51 - 4,353 12 17,770.63 -
12/30/2013 $13,464.13 - 4,306 50 17.770 63 213,247.56
1/30/2014 $13,51092 4,250.71 17,770 63 -
2/28/2014 $13,657 87 - 4.212.76 1777063 -
3/30/2014 $13.604 98 - 4,165 65 17,770 63 -
473012014 $13,652.26 - 411837 17.77063 -
5/30/12014 $13,689.70 - 407093 17,77063
6/30/2014 $13,747 31 - 4,023 32 17,770.63 -
7/30/2014 $13.795 08 - 3,87555 17,770 863 -
8/30/2014 $13,843.02 - 3,927.61 17,770 63 -
9/30/2014 $13,891 12 - 3,878 51 17,770.63 -
10/30/2014 $13,939 40 - 383123 17,770.63 -
11/30/2014 $13,987 84 - 3,78279 17,770 63 -
12/30/2014 $14,036 44 - 3,734.18 17,770 63 213,247 56
1/30/2015 $14,086.22 - 3,685 41 17,770 63 -
212812015 $14,134 17 - 3,636.46 1777063 -
3/30/2015 $14,183.28 - 3,587 35 17,770 63 -
413012015 $14,232 57 - 3,538.06 17,770 63 -
513012015 $14,282 03 - 3,488.60 17,770 63 -
6/30/2015 $14,331 66 - 3,438 97 17,770.63 -
7/30/2015 $14,381 46 - 3,389.17 17,770 63 -
8/30/12015 $14,43143 - 3,339.20 17,770 63 -
9/30/2015 $14,481.58 - 3,289.05 17,770.63 -
10/30/2015 $14,531 91 - 3,23872 17,770 863 -



11/30/2015 $14,562 41 - 3,188 22 17,770 63 -

12/30/2015 $14,63308 - 3,137 56 17,770.63 213.247 56
1/30/2016 $14,683 83 - 3,086 70 17.770 63 -
2/29/2016 $14,734 96 - 3.03567 17,770 63 -
3/30/2016 $14,786 16 - 2,984 47 1777063 -
413012016 $14,837 54 - 2.933.09 17.770 63 -
5/30/2016 $14,888.10 - 288153 17,770 63 -
6/30/2016 $14,940 84 - 2,82979 1777063 -
7130/2016 $14,992 76 - 277187 17,770 63 -
B/30/2016 $15,044 86 - 2,725 77 17,770 63 -
9/30/2016 $15.007 14 - 2,673.49 17,770 63 -

10/30/2016 $15,149.61 - 2,621.02 17,770.63 -

11/30/2016 $15,202 25 - 2,568.38 17,770.63 -

12/30/2016 $15,255 08 - 251565 17,77G 63 213,247 56
1/30/2017 $15,308 09 - 2,462 54 17,770 63 -
22812017 $15,36128 - 2,409 35 17,770 63 -
3/30/2017 $15,414 67 “ 2,385.96 17,770 63 -
4/30/2017 $15.468 23 - 2,302 40 17,770 63 -
513072017 $15.521 98 - 2,248 65 17770863 -
6/30/2017 $15,57592 - 218471 17,770 63 -
713012017 $15.63005 - 2,140.58 17,770 63 -
B/30/2017 $15,684 36 - 2,086 27 17,770 63 -
9/30/2017 $15,738 87 - 2,031 76 17,770 63 -

10/30/2017 $15,793 56 - 1,977 07 17,770 63 -

11/30/2017 $15,848 44 - 192219 17,770 63 -

12/30/2017 $15,803 51 - 1,867 12 17,770.63 213,247 56
1/30/2018 $15,95878 - 1,811.85 17,770 63 B
2/28/2018 $16.014 24 - 1,756 39 17,770 63 -
3/30/2018 $16,069 89 - 1,700 74 1777063 -
4/30/2018 $16,12573 - 1,644 90 17,770.63 -
5/30/2018 $16,181.77 - 1,568 86 17,770 63 -
6/30/2018 $16.238.00 - 1,532.63 17.770 63 -
7/30/2018 $16,204 42 - 1,476 21 1777063 -
8/30/2018 $16,351 05 - 1,419 58 17,770 63 -
9/30/2018 $16,407 87 - 136276 17,770 63 -

10/30/2018 $16,464 88 - 1,305.75 17,770 63 -

11/30/2018 $16,522 10 - 1,248 53 17,770 83 -

12130/2018 $16,579.51 - 1,191 12 17,770 63 213,247 56
11302018 $16,637 13 - 1,133 50 17,770863 -
2/28/2019 $16,694 94 - 1,075 69 17,770.63 -
3/30/12018 $16,752 96 - 1.017.67 17,770 63 -
413012019 $16.811 17 - 959.46 17,770 63 -
5/30/2019 $16,869.59 - 901 04 1777063 -
6/30/2019 $16,928 21 - 842 42 17,770 63 -
7/30/2018 $16.987 04 - 78359 17,770 63 -
8/30/2019 $17,046 07 - 724.58 17,770 63 -
9/30/2019 $17,10530 - 66533 17,770 83 -

10/30/2019 $17,164.75 - 605 88 17,770 63 -

11/30/2019 $17,224 39 - 546 24 17,770 63 -

12/30/2019 $17,28425 - 486.38 17,770 €63 213,247 56
1/30/2020 $17,344 31 - 426 32 17,770 863 ~
2125/2020 $17,404 58 - 366 05 17,770 63 -
3/30/2020 $17.465 06 - 305 57 17,770 63 -
4/30/2020 $17.52575 - 24488 17,770 63 -
5/30/2020 $17,586 66 - 18397 17,770 63 -
6/30/2020 $17,64777 - 122 86 17,770.63 B
713012020 $17,707.63 - 61563 17,769 17 -

12/31/2020 - - - - 124,392 85

Total $1,741,278 - 391,196.14 2,132,474.14 -

New Facility Rate & Terms

Principal Requested $1,741,278.00
Annual Percentage Rate 4.17%
Amortization in (Months) 120
Monthly P+{ Payments $17,769 17

@bank 6/15/2010

Allof T serving your






$1,741,278
East Daviess County Water Association
Consolidation of Current Qutstanding Debts

Through Traditional Financing with US Bank.

Sources & Uses

Dated 6/15/2010 l Delivered 6/15/2010

Sources of Funds
Principal Loan Amount from US Bank

1,741,278.00

Transfer from Prior Debt Reserve Fund CD

212,600.00

Other Contributions

7.500.00

Total Sources

$1,961,378.00

Uses of Funds
Payoff Facility #01-0335003 with Berkadia

177,154.00

Payoff Facility #01-0335005 with Berkadia

265,418.00

Payoff Facility #070110 - 06 with USDA Rural Development

380,114.00

Payoff Facility #070110 - 07 with USDA Rural Development

988,856.00

Payoff Facility #070110 - 09 with USDA Rural Development

142,336.00

Loan Closing Cost

5,000.00

Legal Counsel

2,500.00

Total Uses

$1,961,378.00

fSbank.

Allof T8 serving your

6/15/2010






068/17/2010 10:52 FAX

Pralimingry
$1,741,278
East Daviaga County Watar Association
Gonsoligaton of Current Outstanding Dapts
Through Traditional Financing with US Rank,
Detr Service Comparison
New Total Pel Annusl Dedt Service  New interest  Currant interest  Interest Expense
Date Payment Current P+| Payment Savings Expenea Expanse Savings
12/30/2010 80.853.15 73,717,713 (15,135.42) 2B,846,03 84,443,27 54,567,24
12/30/2011 213,247.56 183,272.00 (20,875,66) 67,363,83 93,042.28 25.858.45
12130/2012 213,247.58 183,272.00 (29,075.56) 81,183.70 88,484.08 27.300.38
121302013 213,247.86 183.272.00 (28,875.56) 54.720.03 83,695.58 28,875.59
12/30/2014 213,247.58 163,272.00 (28,075,58) 47.981.81 78,665.14 30.683.53
12/30/2015 213.247.56 163,272.00 (28,975.68) 40.958.77 73.380.54 2242377
12/30/2016 213,247 .56 101,519.21 (31,728.35) 33,638.33 £7,628.94 34,195.61
12130/2017 213,247.56 162,441.00 (60.806.56) 25,986.59 682,084.47 38.085,88
12/30/2018 213,247 .56 152,441.00 (60.806.58) 18,039.33 57.503.63 36,464,20
12/30/2018 213,247,568 152.441.00 (80,806.96) 974178 52,600,52 42,048.77
12/3012020 124,382,085 152,441.00 28,048.05 171118 47,633,236 45,822.18
12/30/2021 121,005.28 121,005,28 43,360.89 43,866.88
12/30/2022 116,768.00 118,769.00 40,821.41 40,821.41
12/30/2023 119.788.00 118,788,00 36.834.684 36.834.84
12/30/2024 113,438.58 113,438.56 32,646.88 32.846.99
12/30/2025 113.438.58 113,439,568 20.864.16 28.864.16
12/30/20268 108,133.76 108,133.76 26,195,92 26,195,92
1213072027 80,449.72 86,449.72 23,384.28 23.304.28
12/130/2028 82,229.00 82,229.00 20,452.53 20,452.53
12/30/2028 82,229,00 82,220,00 17.263.70 17,38623.70
12/30/2030 §2,220.00 §2,220.00 14,120,44 14,120.44
12/30/2031 02.229.00 82.228.00 10,716.01 10,715.01
12/30/2032 82,239.00 82,229.00 7.138.31 7.138.31
12/30/2033 168,004,34 15,004,34 3.384.83 3,264.83
12/30/2034 ' 8,145,00 8,145,00 2.603.85 2,803.85
12/30/2035 8,145.00 9,145.00 2.276.79 227878
12/30/2038 8,145,00 9,145.00 1,922.38 1.833,38
12/30/2037 ©,145.00 9,145.00 1,572.80 1.572.60
12/30/2038 8,145.00 9,145.00 1,184,18 1.184.18
12/30/2038 9,145.00 9,145.00 784.65 786.65
12/30/2040 7.863.87 7.983.97 378.24 379.24
Total $2,132,474,14 $3,050,300,12 $926.815.08  $301,196.14  §1,105,512,12 £714.315.98
Gross FV of Dabt Service Savings 592€,915,98
Pancipal Payment from Prior Dabt Reserve Fund Deposit ($212,500.00)
Tata! Cash Contwibution for Application/Loan Feea (87.500,00)
Net Benefit S706,815.98
PV Analysis Summary (Net to Net)
NPV of Debt Service Savings @ 5.22% Discount Rate (Avarage Cost of Debi) $288,843.62
Principal Payment trom Datt Raserve Fung Deposit ($212,800,00)
Total Cash Conftribution for Application/Loan Fees ($7.500.00)
Net Presant Value Banefit $60,743.62
IRR of Debt Service Savings 12.56%
Net PV Benefit/ 1,953,678 Curranl De Principal 3.52%
Net PV Benefit/ 1,741,278 Consolidated Debt Principal 3.85%
Comalidation Facliity Payoff information
Conaofidation Payoff Balanes Calculation Date 12212000
Consofidation Closing Date (Projected) 7/31/2010
8/15/2010

Sba

All of T3 zerving you~
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06/17/2010 10:52 FAX

doos

$1,953,878

Eest Daviess County Watar Assaciation
Consolidation of Current Outstanding Debts
Through Treditional Financing with US Bank.

Currant Qutstanding Facilities

Preliminary

Facifity Credior APR Maturity Date Principal Balance Annual Debt Service  Total Interast Pmis
81 Berkadia 5.00% 8/22/2018 177,154.00 30,831.00 36,910.21
#2 Berkadia 5.00% 113172021 266.418.00 32,652.00 7582328
#3 USDA Rurmel Development 7.50% 2(13/2024 380,114.00 a7,580,00 150,765,323
#a USDA Rurat Development 5,00% 12/28/2033 968,856.00 73,084.00 701,835.34
”E USDA Rural Development 4.75% B/27/2040 142,338.00 9,145.00 13B,877.87

$1,963,876.00 $183,272.00 $1,106,512.13

fEbank
All of T2 sarving your~

6/15/2010



06/17/2010 10:52 FAX

Preliminary
$177,154
East Daviess County Water Association
Cansolldation of Currant Outstanding Debis
Through Traditional Financing with US Bank.
Den Service Schedule for Facliity #1

Data Principal APR Interest Tgtat Pel Flacal wotal
612212010 21.973.30 8.00% 8,857,70 30,831,00 s
12/31/2010 . - - - 30,031.60
6/22/2011. 23,071.97 - 7.759.04 30.831.00 .
12131120114 . - - - 30.831.00
/2212012 24,226 56 . 6,6056,44 30,831,00 -
12/31/2012 - . - - 30,631.00
6/22/2013 25436.84 - 5,394,168 30.831.00 -
12/31/2013 - - - - 30,831.00
6/2212014 26,708.68 . 4,122,32 30,831.00 -
12/31/2014 - - - - 30,831.00
8/2212015 28,044,12 - 2,786.00 30,831.00 -
127312015 - . . - 30,631.00
612212018 27.693.53 - 1,384,868 28,078.21 -
12/31/2016 - - - - 29,078,21
Total 177,154.00 - 36,910.21 214,084.21 .

Facility #1 Rata & Terms (Berkedia Commerclal Mongage)
Principal Balance (12/31/2009) §$208,268.00
Annual Parcantage Rate 5.00%
Amortization in (Years) 20
Maturity Date 8/22/2018
Annual P+l Payments $30,631.00
Total Interest Payments $36,910.21
6/15/2010

(Sbank

All of I3 zarving yous
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$268,416
East Davless County Water Assoclation
Consslidation of Current Oulstanding Debis
Through Traditional Flnancing with US Bank,

Debt Sorvice Schedule for Facility 82

Data Principal APR Inlerest Total P+
8/3112010 1,615.08 5.00% 1,105.51 2.721.00
8/30/2010 1,621.82 - 1.089.18 2,721.00

10/31/2010 1.826.58 . 1,092.42 2.721.00
11/30/2010 1,635.3¢ - 1.085,84 2.721.00
12/31/2010 1,642.18 - 1,078.82 272100
1/31/12011 1.649,02 - 1,071.98 2.721.00
212812044 1,856,89 - 1,085,11 272100
313172011 1662.70 - 1.058.21 2,721.00
4/30/2011 1.669.72 . 1.081.28 2,721.00
§/31/2011 1.676.68 . 1,044,322 2.721.00
813012011 1,683,868 - 1,087.34 2.721.00
71312011 1.690.68 - 1.030.32 2,721,00
B/31/2011 169772 - 1.023.28 2,721.00
9/30/2011 1,704.80 - 1.016.20 2.721.00
103112011 171190 - 1.008.10 2.721.00
11/30/2611 1,716.03 - 1.001.97 2,721.00
121311201 1.726.20 - $94.80 2,721.00
103172012 1.733.39 . 987 61 2.721.00
212512012 1.740.81 - 980,39 2.721.00
a131/2012 1,747.86 - 873.14 2,721.00
4/30/2012 1,785.15 - 966,85 2.721.00
5/31/2012 1,762.46 . 868.54 2721.00
802012 1,780.80 - 951.20 2,721,00
7131/2042 177718 . 943,82 2.721.00
6/31/2012 1,784.58 . 938.42 2,721.00
9/30/2012 1,792,02 - 426.08 2,721,600
103172012 1.799.48 . 921,52 2.721.00
11302012 1,806.88 - 014,02 2721.00
12/31/2012 1,814 51 - 006,49 2.721.00
1/31/2013 1.822,07 - 696.93 2,721,00
2120/2013 1,828.68 . 891,34 2.721.00
3912013 1.837 20 - 882,71 2,724.00
4/30/2013 1.844.94 - a76.08 2,721.00
§/31/2013 1,852,683 - 868,37 2,721.00
8/30/2013 1.880.35 - 860.65 272100
7/3112013 1.866.10 - 852,90 2,721.00
9131/2013 187568 - 845,12 2,721.00
8130/2013 1,883.70 . 857.30 2,721.00
10/31/2013 1,691.55 . 820,45 2,721.00
14/30/2013 1,869,43 - 821.57 2.721.00
121312013 1.807.34 . B13.66 2,721,600
13112014 1.815.29 - BO5.71 2.721.00
212812014 1.923.27 - 797.73 2.721.00
/3172014 1,831.28 - 788,71 2,721.00
41302014 1,839.23 - 781.87 2,721.00
5/31/2014 1.947.41 ~ 773.58 2.721.00
6/30/2014 1,955,543 - 765.47 2.721.00
713112014 1,883,88 . 757.32 2,721.00
8ix/z014 1,871.86 . 749,14 2.721.00
9/30/2014 1.980.07 - 740.93 2721.00
10/31/2014 1,988,32 - 732.68 2,721,00
11/30/2014 1.8060.61 - 724.38 2,721.00
12/31/2014 2,004.93 - 716.07 272100
1/31/2018 2,013.28 - 707.72 2.721.00
2/28/2018 2,021.67 - 898,33 2,721.00
3/312018 2,030.08 - 680.01 2.721.00
43012018 2,038.55 - 662.45 2,721.00
5/3112015 2,047.05 - 873,95 32,721.00
6/30/2016 2,055.58 . 66542 2.721.00
7/31120186 2,084.14 . 655,08 2,721.60
B/3112018 2,072.74 - 64B.28 2.721.00
/3012016 2,081.38 - 638.62 2,721.00
10/31/12015 2,09D.05 . 630.85 2,721.00
1112012015 2,088.78 - 622,24 2,721.00
1213112018 2,107.50 - 613.50 272400
1212016 2118.28 - 604.71 2,721,680
2/28/2018 2,125.10 - 586.90 2,721.00
3/3v2016 2,133.96 . 587.04 2,721.00

Pretiminary

Fizcal total

13,605.00

32.852.00

oo

32,652.00

'

o e s s

32,862.00

32,652.00

@oo7
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4/30/12018 214286 - 578,15 2.731.00 .

§/31/2018 2,151.78 - 560.22 2.721.00 .

/3012016 2,160,74 - $50.26 2,721,060 -

7/131/2016 2,168.75 - 661.25 2.721.00 .

81312016 2.470.79 - 542.21 2.721.00 .

5/30/2016 2.167.87 . £33.13 2,721.00 -
10/31/2016 2,196,960 - 524,02 2,721.00 .
11/20/2016 2,208,14 - 514.86 2,721.00 .
121312018 2.215.33 - 505,87 2,721.00 32.652.00
13172017 2.224.56 . 486.44 2,721.00 -

2/28120617 223363 . 48717 2,721.00 .

3/312017 2,243,14 - 477.86 2,721.00 .

4/3012017 225248 - 468.52 2.721.00 .

51312017 2,261.87 . 459.13 2.721.00 .

6/30/2017 227129 - 448,71 2,721.00 -

7/31/2017 2,280,78 - 440.24 2.721.00 -

8/31/2017 2,280.26 - 430.74 2,721.00 -

8/30/2017 2.298.60 - 421,20 2,721.00 .
10/31/2017 2,309,238 - 411,62 2,721.00 .
11/30/2017 2,318,01 - 401.99 2.721.00 .
1213112017 2,328.67 . 392.93 2,721,00 32.652.00
1312018 233037 . 262,63 2,721.00 -

2/28/2018 2,348, 11 - 372.89 2,721.00 .

331/201e 2,357.90 363.10 2,721.00 -

4130/2018 2,367.72 - 353.28 2,721.00 .

5/31/2018 2,377.59 . 343 41 2,721.00 .

6/30/2016 2,387.49 - 333,51 2,721.00 v

7/31/2018 2,397 44 . 323.56 2,721,00 .

B8/31/2018 2.407.43 . 313,87 2.724.00 -

/30/2016 2.417.46 - 303,54 2.721.00 .
10/31/2018 2,427.54 - 203.48 2,720.00 -
11/30/2018 2,437.85 - 263.35 2,721.00 -
12/3112018 2.447.61 - 27349 2,721.00 32.652.00
1/31/2019 2.450.01 - 262,99 2724.00 .

202012018 2.468.25 - 252.75 2,721.00 .

3/31/2018 2,478.53 . 242,47 2,721.00 .

413012018 2.406.86 - 232,14 2,721.00 .

513112018 2.499.23 - 221.77 2,721.00 -

6/30/2019 2,508.64 . 211.36 2,721.00 -

713112019 2.520.10 - 200,90 2.721.00 -

8n1/2019 2,530,680 - 1B80.40 2,721.00 -

9/30/2019 2.541.15 . 179.85 2,721.00 .
10/31/2010 2,551,732 - 160.27 2,721.00 -
14/30/2019 256237 - 158.63 2721.00 -
1213112018 2.573.04 . 147.96 2,721.00 32,652.00
1/31/2020 2,563.76 - 187.24 2.721.00 .

2/29/2020 2.694.53 - 126.47 2.721 60 -

3/31/2020 2,605.34 - 115.66 2,721,00 -

4/30/2020 2,616.18 - 104.81 2,721.00 .

§/31/2020 2,827.10 - 33,50 2,721.00 -

8/30/2020 2.638.04 - 82,96 2.721.00 -

713112020 2,849,023 - 71.87 2,721.00 .

813112020 2,880.07 - 60.93 2,721.00 .

8/20/2020 2.671.15 . 49,85 272100 -
10/31/2020 2.602.20 - 38.72 2.721.00 .
11/30/2020 2.683.44 . 27.54 2.721.00 .
1213172020 2.704.68 - 18.32 2,724,00 32.652.00
173112021 1.211.23 - 5.05 1,218.28 .
1213112021 - - . 1.216.28
" Total 5265416 5.00% 76,023.28 341,341.28 341,341.28

Facllity #2 Rate & Terms {Berkadia Commercial Morigage)

Principal Balance (12/31/2009) $265.410.00
Annual Percentage Rate 5.00%
Amonization in (Months) 360
Malurity Date 1/31/2021
Morthly P+l Payments $2.721.00
Total intereat Payrnente §75.023.20
6/15/2010

Sbank

All of T2 ssrving vou”

[dioos
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Preliminary
$360,144
Ens! Davieas County Watae Agsocition
[~ fidatlon of Curent O 8 Debio

Through Tramivonol Finuncing wiih US Bank.

Dbt Servine Setadule for Faciity &

[
TSR

JNI010

ARR M olsl Pel Phacnt i
7.20% 1.381. ,130.00 -

. 147797 2,130.00 .
shazon - 147000 343000 .
«izn10 . 1.L84AC 3,130 00 .
22010 - 1,947,800 2,130.00 -
1010 - 15600 3.120.00 -
TNV - 154475 3.130.00 .
2112010 - 1.638.14 3,130,80 .
PAVIR . 153141 3420.80 .
10432010 - 152408 2.130.00 .
11132010 1,619,864 - 151898 313050 -
\7/!?17018 1.618.46 - 151145 373000 -
12317200 . - . . 37.580.
1o 1,625y - 156470 3.130,00 b a{
212011 1.832.87 - 1.487.83 313000 -
Hvzare 1.038.87 - 1,491.13 3,130.00 .
43zt 1,844,70 - 148430 3.130.06 .
011 1.853.46 147740 2.130.00 s
[- T3 1,669.44 1.470.58 3,030.00 .
THARBY 166836 146364 3.330.50 .
ot 147330 - 14570 2.130.00 .
212014 186027 - 144878 3,130,008 .
10ita2011 1.687.27 . 140273 3,130,00 .
HIAM201 1,804 30 - 1,438.70 3.430.00 .
12013201) 1,701,538 . 1,020,864 3.430.00 N
128200 . - - - 37.880.00
113202 1.708.45 - 1.421.8 33080 .
212012 [RIEE - 1414,43 3.430.00 -
12012 1In - 147,20 3.430.00 .
Aoy 1.72830 - 1.400.10 3,138,00 .
5132ty 737,10 - 138280 3,130 by .
et 1,744,08 - 198580 3.13000 .
T2 175161 - 137880 2,430.00 -
w2012 175891 . 13108 3,130,00 .
8132017 176624 - 136376 2.130.00 -
10132012 1,772.00 - 1,35840 3.430.00 -
02 1,780,989 . 1,040.0¢ 3,030.00 .
12r32082 1.768.4% . 138188 3130.00 -
1283012 - - - . 3758060
1naroyy 1.70%,00 - 133414 3,130.00 -
21N2013 1,608.3¢ - 1.320.68 3.130.00 .
Viven 1.610.88 - VB4 3,130.60 -
POk~ 31 1.518.40 - 1,3n.80 3,130.00 -
WIW2013 1,835,90 . 120400 ,130.00 .
SAV013 183156 - 128044 3.130.66 .
713203 184123 - 120077 3.130.00 .
813013 1,048,80 - 28110 3,130,00 -
B 1,854,800 - 1,27340 3,7%,00 .
13013 1.654.54 - 120006 3.130.00 .
111372013 107210 - 128790 3.130.00 -
12102013 1,878.8¢ . 1.280.08 3.130.00 -
123112013 . - B - 37 %44 no
1Ayt e 1,807.74 - 124320 393000 .
1370014 1.085.60 - 123440 3,130,00 -
/102014 1,203,580 - 1226 30 3,130.00 -
414 1,911.4% - 1,210,987 3,130.00 .
/13014 1910.40 . 1.210.80 3,130.00 -
611014 1.027,40 . 1,202,680 3.130.00 -
TR0 1.835.43 . 1,104.57 340,00 .
8N4 1.843.48 . 1.188.51 3,130.00 .
EREZAD 1,851,50 . LITBAY 2,130.00 -
104204 195672 - 117090 10000 .
TSN 1,067.89 - 116211 3,130,008 .
1211312014 1.876.08 - 1.453.02 3,186.60 .
128172014 " . B . 37 56000
YHAROIS 1,004,932 - 1,44%,00 3,130,800 -
21215 1,992.5) - 1,157.41 3,1%0,00 -
A6 2,000.80 - 1,428.41 3,130.00 .
Ao 2,000.23 142077 3.430.00 .
S8 2,01%.e0 111240 3,758.00 .
GITA2015 2,026.00 - 1,104,00 3,130.00 .
YHIZ016 2493845 . 1,095.35 313000 -
a/13m015 32,0420 . 1,687,0% KREY.Y.Y .
[RET- 3T 206144 - 1,078,856 3.130.00 .
1122018 2.008.98 B 1OTONR 313000 -
[TARY LS 2,088,47 - 108100 2,130.00 .
121332008 2,071 - 1.052.81 3.430.60 .
(12016 . . - - 87,5%0.m
VR0 2,005.8¢ . 1.044,18 At3000 -
173014 2,084,3) - 103647 313000 -
A 2,108 . 1,026,724 3.130.00 .
AN12018 2,112.08 - 1.017.50 330,00 -
A6 2,120,682 - 1,999.10 2.130.08
AL 202086 - 1,000.34 3420.00
7M1 2,184,53 . 88147 3430,00 -
81436 TALT M om0 3,130.00 -
BIY2I2016 240639 - 2784 3,130.00 .
101272018 2,18434 - 6462 3,130.00 -
NAV218 247448 - D160 3,130.00 .
VUNV2DI0 2.103.48 - 84 3.130.00 .
1V . . - - 37 580.00
UIR017 2.192.% - 337.44 3,130.00 .
274017 220v.00 - #28.01 3,130.00 -
IR017 221085 . 2;:;; 3":33: :
4 223000 - X 3
PR 2% , o0a67 3300 :
GIOIENT DN - Bet3E 3,Y20.00 -
7132017 2.047.04 . 883,98 2,120.00 -
8rar017 2.267.3( - e1280 2430 00 -

[doos
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ST 2,208.72 - 5328 3930.00 .
10837 2376.18 - 633,04 2.130.00 -
0y .00 - 844,38 3.130.00 .
12192017 AzE8T - 834,82 3,130,00 -
127372047 - - . . A7.580 vy

1hamme 304 - 242y 3,130.00 .

212018 241433 . 816,87 313,00 -

23018 %808 - 005,02 3,430.00 .

4153010 20056 - 708 54 3.130.00 -

SH320ta 32,343.38 - 788,62 3,130,00 .

enandta 2,553,8 . 776.85 2138000 -

TA01H 2,082,495 - 209 3.130.00 -

anaote 2.372.88 - 78120 3.130.00 -

HIAINE 2.302.68 - 147122 330,00 .
102018 pEL-AD] . 137.28 3.130.00
112014 2.402.58 - 1142 3.130.00 .
2NVRL 2.412.68 . Tvran 3,130,800 .
120172018 - . . . A7480 0p

$13/2018 240,88 B 707.38 1,130.00 -

NIN19 LAI2 T4 - 847, 3,130,600 .

AN 2442 88 - 88242 3,130,080 .

4122010 2453,0% N 876,85 3,130 00 -

811372018 248430 . 02uTI 3,436.00 -

avxeig 2474 - 858.44 3,130,00 ’

7112018 240388 . GG 3.130,00 -

w2013 240e20 - 133,90 3.130.00 -

MINVDI 250650 - 824.41 2,120,00 -
1033218 P30 2 - B1638 3,130,080
111350V 357500 - 600,30 3.130.00 -
(e 2,518,6% . .57 3.030.00 .
12012018 . - - N RHC X

11132020 2,546.53 - 58341 3,430.00 -

2t \=na0 2,567.20 - 7280 143060 -

1372020 2,587,608 - 214 2.430.00 -

412020 2.678.6¢ - 551.4¢ 3,130.00 -

ShAD .088.00 - 4070 3,130.00 -

artamzo 2,000,00 . $28.81 3,130.00 -

THN2TD 241097 - 9,08 2.Y30.00 .

MIV020 282180 - 40820 213000 -

MNN20 260073 - Lty 2 313000 “
101020 284370 - 450.00 3.130.00 B
111020 285,71 - 4780m sa0n -
12135030 08577 . «BA 23 345000 -
1231208 . - . - 720,60

11 R02¢ 2676.88 - 45812 3,180,00 -

b/ e ] 2.688.02 - 441.07 3.150.00 -

R erl] 2099.23 B 42077 1,120.80 -

AR 271048 . 4.9 3,430,80 -

Ba202¢ 2IN.78 - 0a.n 330,00 -

611372021 373342 - 38068 3.130.00 -

02 2.744.60 - 268,50 3.130.00 -

Aozt 2,749,804 - 374,00 333000 -

132021 2,767,41 - 282 8 3,9%0,00 -
IR0 2776.08 . 301.08 3,130.00 -
11NIN2Y 218093 . 338.47 3.130.00 -
Y213202¢ 2.803.00 . pra2.% 3,150,00 -
12734/224 - - - - 3758000

e 2,613.84 - pITAT 1.130.00 B

AT 2,529 54 . 30a,4e 313000 K

Ingreoxe 283708 - 1287 3,130.00 .

SR 1.848.15 - 280.85 3.430.00 -

Sya 2,841, " 288.0% 3,130.00 -

SN2 287285 . 25708 3.136.00 .

TR0 2,884,892 . q43.08 3.1360.00 -

LRz 0> 2086.84 . 23,06 313000 -

B3O 2,809,0) . 22062 313088 .
104320 FX -1 RMY . 20887 2.130.08 N
11372022 2.933.30 - 18670 3N0.00 -
IAaR2 284802 . 1440 3. ya0.00 -
s - - - . 37.680.00

1432028 2.057.60 - 17220 3,430,00 -

IR 287012 - 18948 3,180.60 -

W23 2903,30 - 147.50 3,130,008

4120 298482 " 135.08 3.130.00 .

MA202% 3,00740 - sz ne 130,00 -

RV2023 30E8 - 11007 1.130.00 -

NIXNI 303382 - ar.48 3.120.00 -

enanms 3,085.15 . D463 A130.00 -

[k 008 205784 - 718 2.130.00 .
1413223 407958 - 5942 3.130.00 .
1118203 3,683aY . 40,00 330,00 -
12113003 3,086.22 v pi R q,130.00 -
1203472023 . B - . EYELLT:

e 390042 - 2088 3.10.00 .

VIR 186101 - 762 100033 -
1201204 - - - - ELALRA]

Total 330,114 V% 160,766.38 K EXEEXN
Pacility 33 Rato & Terma (USDA Rural Devsloprvent Loany
Principe! Bglonce (1231/2008) $300.114.00
AnNUR PoresnBge Rate 740%
Amartzaiion in (Monine} 380
Matunty Date 21372024
Monthly Pel Paymerts 272000
Total Inerpsi PRyments &150,785 32

TBRSZ0T0
Ebank

Altof etoaring yoar
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Preliminary
$968,856
East Daviess County Watar Association
Consolidation of Current Outstanding Dabts
Through Traditional Financing with US Bank.
Dobt Service Schadule for Facility 24

Date Principal APR intereat Total P+ Fizca! total
2/16/2010 23.641.20 5.60% 4B,442.80 73.064,00 —
12/31/2010 73,084.00

2116/2011 24,823.28 48,260,74 73.084.00
12/31/2011 73.084.00

211812012 26,064.42 47,019.68 73,084.00
123142012 73,084.00

2/18/2013 27.367.64 45,716.98 73,084,00
12/31/2013 73.084.60

2/16/2014 28,736.03 44,347.87 73,084.00
12/31/2014 73,084,00

2/18/2015 30,172,823 42,911.17 73,084.00
12/31/2018 73,084,00

2/16/2016 31,881.47 " 41,4053 73,084.00
12/31/2016 73,084.00

271812017 33.265.54 29,810.46 73,084,00
12/3112017 73,084.00

2/16/2018 34,928.02 38,155.18 73,084,00
12/31/2018 74,084.00

2/16/2019 36.675.26 36,408.74 73.,084.00
12/31/2019 73,084,00

2/16/2020 38.509,02 34,574.90 73,084.00
12/31/2020 73,084,00

2/16/2021 40,434.47 32,649 53 73,084.00
121312021 73,084.00

211812022 42,456.20 30.627,80 73,084.00
12/31/2022 73,084,00

2/18/2023 44,579.01 2B,504.69 73,084,00
12/31/2023 73,084,00

2/16/2024 48,807,608 26.276.04 73,064.00
12/31/2024 73,084.00

211672028 48,148.38 23,935,64 73.084.00
121312025 73,084.00

2/16812026 $1.605.77 21.478.23 72,084,00
12/317202€ 73,088 00

1812027 54.186.06 18,887.84 73,084.00
12/31/2027 73,0B4,00

2/16/2028 56,885.27 15,188.63 73,084.00
12/31/2028 73.084.00

2/16/2029 58,740.13 13,343.87 73,084.00
1213112029 73,084.00

2/16/2020 62,727.14 10,356.86 73,084.00
12/31/2030 73,084.00

2/16/203 1 65,862,50 7.220.50 73,084,00
12/31/2031 73.084,00

2/18/2032 69,168.87 3,927.33 73,084,00
12/31/2032 73,084,00

2/16/2033 9,389.85 489.49 9,859.34
12/31/2083 9,859.34
Total 988,866,00 - 761,935.34 1,690,751.34 1,690,731.34

Facility #4 Rate & Terms (USDA Rural Development Loan)
Prindpal Balance (12/31/2009) $966.856.00
Annual Percentage Rate 5.00%
Amaortization in (Yeaars) 40
Maturity Date 12/16/2033
Annual P+ Payments $73,084.00
Total Interest Payments $701.935.34
6/15/2010
rSbanic

Adl ot 135 serving you™
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Prelirningry
5142,23¢
Eust Opviesa County Water Agaociation
Consolidation of Current O ding Dabta
Through Teagiional Financing with US Bank.
Dabr Service Schedule for Facllity 35

Dats Pringipal APR imarest Toint el Fiscal toinl
82772000 202870 4T5% 7116.80 6,145.00 o

123772010 . . K . 5,145.00

027130114 2.120.81 - 7.01538 9.14500 .

1203172011 . - - - 8.145.00

82772012 223503 - 6.908.981 R.145.00 .

1213172002 - - - . 0.145 00

8R7/2003 2,347.90 - 8,797.10 8.145.00 .

120817203 - . . - g,145.00

82772014 2.485.20 » €.674.74 9,145.00 -

123173014 . - - - 9,145 00

BR7/2015 2.588.55 - 8,445,45 5,145.00 -

1213172015 . - - . 9,145 0g

8127/2018 277.88 - 5.427,02 7,145 00 .

1213172016 - - - - 5.14500

anti2ony 2.653.88 - 8.201.12 H.145.00 -

123v/2017 - . . . 9.145.00

8q7/2018 2.696.56 B 8,748.82 8,145.00 .

120312018 - - - - 0,145 0D

a272mse 3,145,40 - 5,950.80 9,145 00 .

1273172018 - - - . 0.145.00

827/2020 3.303.72 . 584120 9,146.00 .

1203172020 - . - - 9,14%,00

82772021 Jass a1 - 3,676.00 8,145.0D -

1203172021 - - - - 9.145 00

82712022 384238 - 5.502.84 9.145.00 -

23142022 - - - N €.145.00

827/2023 2,824 47 - 5320.53 9.145.00 .

1313172023 . . . - 9,145.00

01z7/2024 4.015.70 . 512830 8.145.00 .

128312024 - - - - 8,145.00

8272024 4,216,48 - 4.928.52 9,145.00 .

1222172028 - - - - 8,145,00

827/2028 442731 - 4,717,898 ,145.00 -

1213172026 . . . . 8.145.00

BR712027 4,640.67 - 4.408.33 8.145.00 .

123172027 - - - B 8,144.00

87208 4,861,11 - 4,263,89 9,145,00 .

V23172028 - - - - 9,145,00

BRT2020 512518 4.010.64 €,145.00 -

1273172028 - . . - 8.145.00

8/27/2030 53Bt.42 . 3,763.50 8,143.00 .

1243120 - - - - 894500

/272031 8.650.48 - 1,484.61 0,145.00 .

1273172091 - - - - 8.145.0D

812032 §923.01 - A e 9,1450D -

12312032 - - - - 9,145,00

8272033 s2068 . 2.815.3¢ 9.145.00 -

VAN200 - . . - 6,145.00

a4 654115 - 260385 6,145 00 .

123112034 - - - - 6,145.00

B2712035 8,888,21 - 2278 814500 .

1213112035 - - - - 9.148.00

8712038 7.211.02 - 1,833.38 5,148.00 -

1273172038 . . - - $,145.00

82712037 7.572.20 - 1.572.80 3,145,00 -

1232087 - - - - 9,14%.00

8272038 7.580,81 . 1.184.19 9,145.00 .

120317208 - . - ' - 8,145,00

BRIZ0N0 B.348,35 - 788.65 3,145,00 .

1213172038 - - - . 8.145.00

82772040 7564.73 - 375,24 7,683.687 -

1201172080 _ . - - 7.080.87

Yol 14%,336.00 - 139,977.07 28231357 __@zany

Fecliity #5 Rate & Terms (USDA Rural Development Loan)
Principal Balance (12/31/2008) $142.325.00
Annual Paercantags Rae 4.75%
Armortization in (Yesra) 40
Martty Date 812712040
Antual P¥ Peymenta $9,145.00
Tetal Interest Paymanta $138,877.47
611512010
Ebank.
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EAST DAVIESS COUNTY WATER ASSQUCIATION, INC.
Balance Sheets
December 31, 2009 and 2008

2009 2008
Assets
UTILITY PLANT
Water plant in service $ 10234288 3 9,628,798
Construction in progress 1,085,142 528,743
Less: accumutated depreciation (3,631,191 (3,422,249)
TOTAL UTILITY PLANT - NET 7,658,239 6,736,292
RESTRICTED FUNDS
Cash - reserve fund 532,369 498,602
Cash - construction fund 48,263 47,446
Cash - security deposit fund ’ 10,833 12,033
TOTAL RESTRICTED FUNDS 592,485 558,081
CURRENT ASSETS
Cash 604,462 611,151
Accotints receivable trade 179,254 186,817
Less: aliowance for doubtful accounts (23,084) (23,634)
Other recelvables 859 1,897
Grant receivable 57,250 -
fnventary 51,739 47,134
Prepaid insurance 11,619 18,165
Other current assels 4,038 4,038
TOTAL CURRENT ASSETS 886,137 845 568
DEFERRED EXPENSE
Unamortized debt expense 3,285 3,360
TOTAL ASSETS $ 9,140,126 § 8,143,301

See independent auditor's report and accompanying notes to financial statements.



EAST DAVIESS COUNTY WATER ASSOCIATION, INC.
Balance Sheets
December 31, 2009 and 2008

2009 2008
Liabilities and Other Credits
RETAINED DEFICIT $ (201,127 % (322,552)
LONG-TERM DEBT, net of currept portion 2,423,727 2,443,653
CURRENT LIABILITIES
Accounts payable - trade 50,341 79,850
Accounts payable - construction 36,859 34,907
Accounts payable - RWRA 19,751 49,782
Current portion of long-term debt 99,107 108,300
Accrued taxes 3,784 3,667
Accrued interest 57,374 61,793
Customer deposits 10,560 7,740
Accrued payroll and payrolf taxes 6,652 6,272
TOTAL CURRENT LIABILITIES 284,428 353,311
TOTAL LIABILITIES 2,708,155 2,796,964
CONTRIBUTIONS
Federal grants 1,807,300 1,807,300
State and local grants 2,226,784 1,290,080
Contributions in aid 2,599,014 2,571,509
TOTAL CONTRIBUTIONS 6,633,098 5,668,889
TOTAL LIABILITIES AND OTHER CREDITS $ 9,140,126 $ 8,143,301

See independent auditor's report and accompanying notes to financial statements.



EAST DAVIESS COUNTY WATER ASSCCIATION, INC.

Statements of Income

Years Ended December 31, 2009 and 2008

QPERATING REVENUE
Water sales
Miscellaneous service revenue

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Bad debts
Depreciation and amortization
Directors' fees
Engineering
insurance
Legal and accounting
Miscellaneous
Office supplies and postage
Payroll taxes and fringe benefits
PSC assessment
Repairs
Salaries and wages
Supplies
Telephone
Transportation
Utilities
Water purchased
Water testing

TOTAL OPERATING EXPENSES
INCOME FROM OPERATIONS

OTHER INCOME (EXPENSE)}
Gain (loss) on disposal of assefs
Interest earned on investments
Interest expense

TOTAL OTHER INCOME {EXPENSE)

NET INCOME (LOSS)

See independent auditor's report and accompanying notes to financial statements.

2009 2008
$ 1452085 $ 1468547
92,219 50,984
1,545,204 1,619,531
7,003 (5,773)
231,961 223,790
12,750 12,750
4,929 967
114,800 108,114
17,728 16,890
28,142 21,113
37,215 33,477
33,902 27,294
2,337 2,455
31,820 154,861
323,827 341,016
- 1,605
6,831 7,048
27.274 39,110
25,726 25,924
400,666 410,492
2,415 4,440
1,309,425 1,425,573
235,779 93,058
- (3,065)
18,595 24,573
(132,949) {135,429)
(114,354) (113,921)
$ 121425 % (19,963)




EAST DAVIESS COUNTY WATER ASSOCIATION, INC.
Statements of Cash Flows
Years Ended December 31, 2009 and 2008

2009 2008

CASH FLOWS FROM OPERATING ACTIVITIES
Net income(loss) 5 121,425 B {19,963)
Adjustments to recancile net income(loss) to net cash provided
by operating activities:
Depreciation and amortization 231,961 223,790

{Gain) loss on disposal of assets 3,065
{Increase) decrease in:
Accounts receivable 7,563 (13,284)
Other receivable 1,038 1,808
Reserve for bad debts (550} 14,130
Prepaid insurance 5,548 (2,671)
inventory (4,605} 34,071
Grant receivables {67,250) 145,220
Increase (decrease) in:
Accounts payable (57.588) (86,002)
Accrued taxes payable 117 (180)
Accrued interest (4,419) (1,471)
Customer deposits 2,820 (3,180)
Accrued payroll taxes 380 2,267
NET CASH PROVIDED BY OPERATING ACTIVITIES 247,438 297,590
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for the purchase of property (1,153,834) (424,396)
Funded reserves and restricted funds (34,384) {7.041)
NET CASH USED IN INVESTING ACTIVITIES (1,188,218} (431,437)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of long-term debt 72,615 29,053
Principal payments on long-term debt (102,733} (98,703)
Contribution in aid of construction ; 964,209 298,338
NET CASH PROVIDED BY FINANCING ACTIVITIES 934,091 228,688
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (6,689) 94,841
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 611,151 516,310
CASH AND CASH EQUIVALENTS, END OF YEAR 3 604,462 % 611,151

See independent auditor's report and accompanying notes to financial statements.



