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Re: Jackson Purclzase Energy Corporation 
Application of Jackson Purclz ase Energy Corporation 
for Authorization to Refinance from CoBank and Execute 
Necessary Noies 

Dear Mr. Derouen: 

Please find enclosed an original and ten ( 10) copies of Jackson Purchase Energy 
Corporation's Application. Also enclosed is an extra copy for purposes of file stamping. 
Please return the copy in the envelope provided. 

In JPEC's previous refinancing matter, the Commission staff propounded data requests in 
an effort to clarify certain parts of the application. In an effort to be cooperative and 
expedite the approval process, I would like to take this opportunity to further elaborate on 
issues raised in previous data requests which are not contained in the application itself. 

First, the loans which are the subject of this filing have, as of the date of this letter, been 
tentatively approved by CoBark Final approval of the loan should be obtained within a 
few days after receiving the Commission's approval. 

Secondly, it is possible, depending on the date the loan actually closes that additional 
interest amounts could cause the payoff amount to RUS could be different from the 
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anticipated loan amount. However, in the event there is a difference, JPEC anticipates 
paying the difference rather than having the loan amount and documents adjusted. 

I would ask that this letter be made part of the record in this matter. Should you need any 
further information from me regarding this filing, please do not hesitate to contact me. 

lissa D. Yates 
for Jackson Purc Energy Corporation 

Enclosures 

125644 



125588 COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION p 

In the Matter of: 

APPLICATION OF JACKSON PURCHASE ENERGY 

REFINANCE FROM COBANK AND EXECUTE ) CASE NO. d b ~ ~ y o o ~ q  
) 

CORPORATION FOR AUTHORIZATION TO 1 

NECESSARY NOTES 1 

APPLICATION 

Jackson Purchase Energy Corporation (“JPEC”), respectfully submits this application 

seeking approval of refinancing of certain RUS Notes pursuant to KRS 278.300. JPEC submits 

this original and ten (10) copies of the application with this filing. 

1. JPEC is a nonprofit electric cooperative organized under KRS Chapter 279 and is 

engaged in the business of distributing retail electric power to member consumers in the 

Kentucky counties of Ballard, Carlisle, Graves, Livingston, Marshall and McCracken. See 807 

KAR 5:001, Section 8 (I). 

2. JPEC’s post office address is Post Office Box 4030, Paducah, Kentucky 42002- 

4030. See 807 KAR 5:001, Section 8 (1). 

3. A certified copy of the Articles of Incorporation of JPEC and all amendments 

thereto were previously filed with the Commission in Case No. 2007-116, In The Matter of: 

Adjustment of Rates of Jaclcson Purchase Energy Corporation. Accordingly, reference is made 

thereto. See 807 KAR 5:001, Section 8 (3) 

4. As of April 30, 2010, JPEC serves 29,090 member consumers. It has 2,903 miles 

of distribution lines in its six county service territory, and owns additional facilities necessary to 



support this distribution system. The total original cost of these distribution lines and additional 

facilities as of April 30,2010, is $129,141,733. See 807 KAR 5:001, Section 11 (l)(a). 

5. . JPEC is not seeking authorization to issue any kind of stock as part of this 

application. See 807 KAR 5:001, Section 1 l(l)(b). 

6. JPEC seeks to borrow from CoBanlc $5,921,753 and execute notes in conjunction 

with this borrowing from CoBank. The CoBanlc loan will be for a period of sixteen (16) years 

and bear a fixed interest rate equal to or less than 4.69%. The note will be secured by virtue of a 

mortgage and security agreement. A more detailed analysis of the proposed loan can be found in 

Exhibit 1 attached hereto and incorporated herein by reference. See 807 IWR 5:001, Section 11 

( W ) .  

7. JPEC will use the proceeds from the CoBank loan described in Numbered 

Paragraph 6 to repay various RUS loans which bear an interest rate of five percent (5%). The 

purpose of the present loan is simply to refinance JPEC’s existing indebtedness, which will result 

in savings to JPEC and its members. A listing of all RUS loans to be paid with the CoBank 

funds referenced in Numbered Paragraphs 6 and 7 can be found in Exhibit 2 attached hereto. See 

807 IWR 5:001, Section 1 l(l)(c). 

8. JPEC also seeks to borrow from CoBank a total of $3,353,647 and execute notes 

in conjunction with this borrowing from CoBadc. This CoBanlc Loan would be for a period of 

nineteen (19) years and bear a fixed interest rate not to exceed 4.9%. This note would be secured 

by virtue of a mortgage and security agreement. A more detailed analysis of this loan can be 

found in Exhibit 3 attached hereto and incorporated herein by reference. See 807 KAR 5:001, 

Section 11 (l)(b). JPEC is hopeful, based on market conditions, that it may be able to procure 

this loan for a lower interest rate than 4.9%. 

2 



9. JPEC proposes to use the proceeds from the CoBank loan described in Numbered 

Paragraph 8 to repay various RUS loans which bear an interest rate of five percent (5%). The 

purpose of the present loan is simply to refinance JPEC’s existing indebtedness, which will result 

in savings to JPEC and its members. If JPEC is unable to secure an interest rate less than 4.9%, 

then JPEC will not close on the loan described in Numbered Paragraphs 8 and 9. A listing of all 

RUS loans proposed to be paid with the CoBank funds, can be found in Exhibit 4 attached 

hereto. See 807 I U R  5:001, Section 1 l(l)(c). 

10. The financial exhibit required by 807 KAR 5:001, Section 11(2)(a) is attached 

hereto and incorporated herein by reference as Exhibit 5 of this application. 

11. The mortgages of JPEC are listed in Exhibit 6 attached hereto and incorporated 

herein by reference. 

12. As no property is being acquired in conjunction with this financing, 807 KAR 

5:001, Section 11 (2)(c) is not applicable. 

WHEREFORE, JPEC respectfully requests that the Commission issue an Order 

authorizing JPEC to execute and issue evidences of indebtedness as security for the CoBank loan 

described herein, and for any other relief to which it may be entitled. 

Dated this qe day of June, 2010 

DENTON & KEULER, LLP 
Attorneys at Law 
555 Jefferson St, Ste 301 
PO Box 929 
Paducah KY 42002-0929 
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VERIFICATION 
Pursuant to KRS 278.300(2), the undersigned, G KELLY NUCKOLS, being first duly 

sworn states that he is the President and Chief Executive Officer of Jackson Purchase Energy 
Corporation, that he has personal knowledge of the matters set forth in the foregoing application; 
and that the statements contained therein are true and correct to the best of his knowledge, 
information, and belief. 

STATE OF KENTUCKY 1 
COUNTY OF McCRACKEN 1 

Subscribed, sworn to, and acknowledged before me by G. Kelly Nuckols, this the w.  day of June, 2010. 

My commission expires 

(S E A L) 
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Jackson Purchase Energy Coip (Jackson Purchase) currently holds approximately 
$5.9 million in RUS debt at an interest rate of 5%’ which would qualify for 
CoBaiik refinancing at a life time fixed rate currently of 4.69%. At such a rate, 
CoBank’s patronage refxnds would result in an effective rate of approximately 
3.97%, an effective savings of 72 basis points. The total projected savings 
amouiits to $498,743 with a present value of $329,613. CoBank requests Jackson 
Purchase’s consideration as lender for these loans. Such refinancing of mortgage 
debt is permitted by RUS under Article 11, Section 2.02 of the Moi-tgage. 

We have enclosed for your review a profile of existing eligible notes including a 
comparison of savings oppoimnity (Tab l), a side by side comparison of the RUS 
loans’ interest cost versus CoBank’s loan interest cost and patronage payments 
(Tab 2), an analysis of CoBank’s Patronage Refunds, Capital Plan and Effective 
Cost of Borrowing (Tab 3) and a summary of anticipated closing procedures (Tab 
4) - 
We propose to consolidate the nine RUS notes intG a single note with a principal 
repayment schedde matching the consolidated scheduled principal payments of all 
of the RUS refinanced notes (16.35 years). This would decrease Jackson 
Purchase’s adniinistration while, at the same time, not increase principal debt 
service. 

CoBank is pleased to have this oppoi%mity to present this information as part of its 
effoi-t to find innovative ways for Jackson Purchase to enhance its success. This 
booklet is not a cornmitnient to lend or an offer to make a loan. A coininitment 
shall be in the form of a loan agreement upon receipt of an acceptable application, 
resolution, and other documentatioii as required by CoBank. Thank you for your 
considerat ion. 
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RUS notes proposed for refinancing: 

Note 
ID 

1B260 
1B262 
18270 
18273 
18280 
18281 
18283 
18290 
18292 

Principal 
Balance 
340,786.44 
340,787.65 
715,845.63 
737,264.11 
883,302.27 

306.05 
908,427.04 
997,516.84 
997,516.84 

Totals 5,921,752.87 

Final Payment 
Date 
05/31/2017 
05/31/2017 
07/31/2019 
07/31/2019 
08/31/2023 
08/31/2023 
08/31/2023 
10/31/2026 
10/31/202 6 

Years 
Remaining 

6.92 
6.92 
9.09 
9.09 

13.18 
13.18 
13.18 
16.35 
16.35 

Interest Savings (over life of notes): 

Total Interest Total Interest 
I RUS (63 5.00% CoBank (iir. 4.69% 

$2,064,759 $1,979,093 

CoBank Cash Patronage Refund: 

CoBanli Stock Patronage Refund: 

Total Life Time Benefit: 

Present Value of Benefit (discouuted @ 4.69%) 

16.35 

Weighted Average 
Life 

3.94 
3.94 
4.84 
4.87 
7.27 
7.30 
7.30 
9.24 
9.24 

6.92 

- Total Savings 

$85,666 

$268,500 

$144,577 

$498,743 

S329.613 

There are no prepayment penalties arising from prepayment of RUS debt. CoBailk would 
document this transaction using outside counsel to be paid by Jackson Purchase. The estimated 
cost is $5,000 and is included in the loan analysis under tab 2 (shown in the coluinn Patronage 
Refund). The documentation cost is considered in the effective interest rate analysis. 
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Jackson Purchase Energy 
Annual Summary 

Scenario - Matching RUS Principal Repayment 

Loan Amount 
CoBank Loan Interest Rate 

Lifetime Cash Flow Savings 

Lifetime CoBank Patronage 

Lifetime Interest Savings 
Lifetime NPV Benefit 

$5,921,753 
4.69% 

$498,743 

$413,077 

$85,666 

$329,613 

Ani 
Cash 
Olffor 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 

Sum 

EXHIBIT 1 
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Scenario - Matching RUS Principal Repayment 

EXISTING RUS LOANS CoBANK REFINANCING LOAN 

Beglnning Loan Balonco 5 5,921,752.87 
Flnal Payment Date 10/31/26 
Remaining Monthly Pmts 196 
lnltial RUS Monthly Pmt $49,573.35 
Roll Forward Date 06/30/2010 

Baglnnlng Loan Balance 
Flnal Payment Date 
Remainlng Monllily Pmls 
CoBANKlntorest Rate 
Legal Costs 

$ 5,921.752.87 
10/31/26 

196 
4.69% 

$15,000 

Lifetimo lnlerost $2,064,759 ?I Li$$y&yerss,t $1,964,093 
Presont Valuo of RUS Cash Flow I 5 921'7&1 % Be&t of Rofi = f#&$&%67$ 

,:st$&@&$ Ptosont Valuo of CoBank Cash Flow 

06/30/2010 
07/31/2010 
08/31/2010 
09/30/2010 
10/31/2010 
11/30/2010 
12131/2010 
01/31/2011 
02128/2011 
03/31/2011 
04/30/2011 
051311201 1 
06/30/2011 
07/31/2011 
08/31/2011 
09/30/2011 
101311201 1 
11/30/201 1 
12/31/2011 
01/31/2012 
02/29/2012 
03/31/2012 
04/30/2012 
05/31/2012 
06/30/2012 
07/31/2012 
08/31/2012 
09/30/2012 
10/31/2012 
11/30/2012 
12/31/2012 
01/31/2013 
02/28/2013 
03/31/2013 
04/30/20 13 
05/31/2013 
06i3012013 
07/31/2013 
08/31/2013 
09/30/2013 
10/31/2013 
1113012013 
12/31/2013 
01/31/2014 
0212812014 
03/31/2014 
01/30/2014 
05/3 112G14 
06r30/20 14 
07/31/20 14 
08/31/2014 
09/30/2014 
10/31/20 14 
11/30/2014 
1213112014 
01/31/2015 
0212812015 
03/31/2015 
04/30/2015 
05/31/2015 
0613012015 
07/3 1/20 15 
08/31/2015 
09/30/2015 
10/31/20 15 
1113012015 

Payinont 
Number 

0 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
111 
18 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 

I 
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12/31/2015 
01/3112016 
02/29/2016 
03/31/2016 
04/30/20 16 
05/31/2016 
06/30/2016 
07/3 11201 6 
06/31/2016 
09/30/2016 
10/31/2016 
11/30/20iC 
12/31/2016 
01/31/2017 
02/28/2017 
03/31/2017 
04/30/2017 
05/31/2017 
06/30/2017 
07/31 /201 7 
08/31/2017 
0913012017 
1013112017 
11/30/2017 
12/31/2017 
01/31/2018 
02/28/2018 
03/31/2018 
04/30/2016 
05/31/2G18 
00/30/2018 
07/31/2018 
08/31/2018 
09/30/2018 
10/31/2018 
11/30/2018 
12/31/2018 
01/31/2019 
02/28/2019 
03/31/2019 
0413012019 
05/31/2019 
06/30/2019 
07/31/2019 
08/31/2019 
09J30/2019 
10/31/2019 
11/30/2019 
1x31/2019 
01/31/2020 
02/29/2020 
03/31/2020 
0413012020 
05/31/2020 
06/30/2020 
07/31/2020 
08/31/2020 
09/30/2020 
10/31/2020 
11130/2020 
12/31/2020 
01/31/2021 
02/28/2021 
03/31/2021 
04/30/2021 
05/31/2021 
06/30/2021 
07/31/2021 
08/31/2021 
09/30/2021 
10131/2021 
11/30/2021 
1 2/31/202? 
01/31/2022 
02/26/2022 
03/31/2022 
04/30/2022 
05/31/2022 
OG/30/2022 
07/31/2022 
08/31/2022 
0913012022 
10/31/2022 
11/30/2022 
12/31/2022 
01/31/2023 
02/28/2023 
03/31/2023 
04/30/2023 
05/31/2023 
06130/2023 
07/31/2023 

65 
67 
68 
69 
70 
71 
72 
73 
7& 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
10'1 
105 
108 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
139 
136 
137 
138 
139 
140 
141 
142 
143 
144 
145 
146 
147 

149 
150 
151 
152 
753 
154 
155 
150 
157 

148 
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08/31/2023 
09/30/2023 
10/31/2023 
11/30/2023 
12/31/2023 
01 /31/2024 
02/29/2024 
03/31/2024 
04/30/2021 
05/31/2024 
06/30/2024 
07/31/2024 
08/31/2024 
09/30/2024 
10!31/2024 
11/30/2024 
12/51/2024 
01/31/2025 
02/2812025 
03/31/2025 
04/30/2025 
033 1/2025 
06/30/2025 
07/31/2025 
08/31/2025 
0913012025 
10/31/2025 
11/30/2025 
12/31/2025 
01/31/2026 
02/28/2026 
03/31/2026 
04130/2026 
05/31/2026 
06/30/2026 
07/31/2026 
08/31/2026 
09/3012026 
1013112026 
11/30/2026 
12/31/2026 
01/31/2027 
02/28/2027 
03/31/2027 
04/30/2027 
05/31/2027 
06/30/2027 
0713112027 
08/31/2027 
09/30/2027 
1001/2027 
1113012027 
12/31/2027 
01/31/2028 
02/29/2026 
03/3 112028 
04/30/2028 
05/31/2028 
06/30/2028 
07/31/2028 
08/31/2028 
09/30/2028 
1013 112028 
11/30/2028 
12/31/2028 
01/31/2029 
02/28/2029 
03/31/2029 
04/30/2029 
05/31/2029 
08/30/2029 
07/31/2029 
08/31/2029 
0913012029 
10/31/2029 
1113012029 
12/31/2029 
01/31/2030 
0212812030 
03/31/2030 
04/30/2030 
05/31/2030 
06/30/2030 
07/31/2030 
08/31/2030 
0913012030 
10/31/2030 
11/30/2030 
12/31/2030 
01/31/2031 
02/28/203 1 
03/31/2031 

158 
159 
160 
161 
162 
163 
164 
165 
168 
167 
1 88 
169 
170 
171 
172 ' 
173 
174 
175 
176 
177 

179 
1 80 
181 
182 
183 
184 
185 
186 
187 
188 
189 
190 
191 
192 
1Y3 
19.1 
195 
196 
107 
198 
199 
200 
201 
202 
203 
204 
205 
206 
207 
208 
209 
210 
21 1 
212 
213 
214 
215 
216 
217 
218 
219 
220 
221 
222 
223 
224 
225 
226 
227 
228 
229 
230 
231 
232 
233 
234 
235 
236 
237 
238 
239 
240 
24 1 
242 
243 
244 
245 
246 
247 
248 
2'19 

178 

. .  
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04/30/2031 
05/31/2031 
0613012031 
07/31/2031 
08/31/2031 
09/30/2031 
1013112031 
11/30/2031 
12/31/2031 
01/31/2032 
02/29/2032 
03/31/2032 
0413012032 
05/31/2032 
06/30/2032 
07/31/2032 
06/31/2032 
09/30/2032 
10/31/2032 
11/30/2032 
12/31/2032 
01/31/2033 
02/28/2033 
0313112033 
04/30/2033 
05/31/2033 
06/30/2033 
07/31/2033 
08/31/2033 
09/30/2033 
1013112033 
11/30/2033 
12/31/2033 
01/31/2034 
02/26/2034 
03/31/2034 
04/30/2034 
05/31/2034 
06/30/2034 
07/31/2034 
08/31/2034 
0913012034 
1013112034 
11/30/2034 
12/31/20'34 
01/31/2035 
02/28/2035 
03/31/2035 
04/30/2035 
05/31/2035 
06/30/2035 
07/31/2035 
081311'2035 
0913012035 
10/3 112035 
11/30/2035 
12/31/2035 
01/31/2036 
02/29/2036 
03/31/2036 
04/30/2036 
05/31/2036 
06/30/2036 
07/31/2036 
08/31/2036 
09/30/2036 
10/31/2036 
1113012036 
12/31/2036 
01/31/2037 
02/28/2037 
03/31/2037 
04/30/2037 
05/31/2037 
06/30/2037 
07/31/2037 
0013 1 /2037 
09/30/2037 
10/31/2037 
11/30/2037 
12/31/2037 
01/31/2038 
02/28/2038 
03/31/2038 
04/30/2038 
05/31/2038 

, 06/30/2030 
07/31/2038 
08/31/2038 
09/30/2030 
10/31/2038 
1113012038 

250 
251 
252 
253 
254 
255 
256 
257 
258 
259 
260 
261 
262 
263 
26-2 
265 
266 
267 
268 
269 
270 
271 
272 
273 
274 
275 
276 
277 
278 
279 
280 
28 1 
202 
283 
284 
285 
286 
287 
288 
289 
290 
291 
292 
293 
294 
295 
296 
297 
290 
299 
300 
30 1 
302 
303 
304 
305 
306 
307 
308 
309 
310 
311 
312 
313 
314 
315 
316 
317 
318 
319 
320 
321 
322 
323 
324 
325 
326 
327 
328 
329 
330 
33 1 
332 
333 
334 
335 
336 
337 
338 
339 
340 
34 1 
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12/31/2038 
01/31/2038 
02/28/2039 
03/31/2039 
04/30/2039 
05/31/2039 
06/30/2039 
07/31/2039 
08/31/2039 
09/30/2039 
1013112039 
11/30/2039 
12/31/2039 
01/31/2040 
02/29/2040 
03/31/2040 
0413012040 
05/31/2040 
06/30/2040 
07/31/2040 
08/31/2040 
09/30/2040 
10/31/2040 
11/30/2010 
12/31/2040 
01/31/2041 
02/28/2041 
03/31/2041 
04/30/2041 
05/31/2041 
06/30/2041 
07/31/2041 
08/31/2041 
09/30/2041 
10/31/2041 
11/30/2041 
12/31/2041 
01/31/2042 
02/28/2042 
03/31/2042 
04/30/2042 
05/31/2042 
06/30/2042 
07/31/2042 
0813112042 
0813012042 
10/31/2012 
11/30/2042 
12/31/2042 
01/31/2043 
02/28/2043 
03/31/2043 
04/30/2043 
05/31/2043 
06/30/2043 
07/31/2043 
08/31/2043 
09/30/2043 
10/31/2043 
11/30/2043 
12/31/2043 
0113112044 
0212912044 
03/31/2044 
04/30/2041 
O W  11204 4 
0613012044 
0713 112044 
08/31/2044 
09/30/2044 
10!31/2044 
11/30/2044 
1213 112044 
01/31/2045 
02/28/2045 
0313 1 /2045 
04/30/2045 
05/31/2045 
06/30/2045 
07/31/2045 
08/31/2045 
09/30/2045 
10/31/2045 
11/30/2045 
12/31/2045 
01/31/2018 
02/28/2046 
03/31/2046 
0.1/30/2046 
05!3 112046 

342 
3r13 
344 
348 
346 
347 
348 
349 
350 
35 1 
352 
353 
354 
355 
356 
357 
358 
359 
360 
381 
362 
363 
364 
365 
366 
367 
366 
369 
370 
371 
372 
373 
374 
375 
376 
377 
378 
379 
380 
381 
362 
383 
384 
385 
386 
387 
388 
389 
390 
39 1 
392 
393 
3!34 
395 
396 
397 
398 
399 
100 
401 
402 
403 
404 
405 
406 
407 
408 
409 
4 10 
411 
412 
413 
414 
115 
416 
417 
418 
419 
420 
421 
422 
423 
4 24 
425 
42G 
427 
428 
129 
430 
131 

Sum 5.921.753 2,064,759 7,986,512 7,487,769 1,964,043 5,921,753 -338.077 
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Refinancing Process 

A refilialicing of secured debt is permitted under the RUS Mortgage. Included 
below is an excerpt from the RUS Mortgage providing for such refinancing. 
CoBank can provide electronic copies of all CoBaiik documents. 

The specific steps for refinancing RUS notes are: 
1. 

2. 
3. 

4. 

5. 

6. 

7. 

8. 
9. 

Provide CoBank with your RUS form 613 (Quarterly RUS Statement of 
Loan Account) in order to analyze notes beneficial to refinance. 
CoBank completes due diligence and provides loan commitment. 
Provide notice to RUS of prepayment, designating notes to be prepaid and 
request for payoff memorandum. This notice must be at least four business 
days before the desired pay off date. 
0 IiUS Payoff Infoimation: Direct Loan and Grant Branch (DLGB) 

o Telephone: 3 14-457-4049 or 3 14-457-4083 
o Fax: 3 14-457-4283 or 3 14-457-4284 
o Elnail : dlgb@stl.rural.usda. gov 

0 Cash Transmittal Questions: Cash Management Branch (CMB) 
o Telephone: 3 14-457-402 1 

Obtain and foiward to CoBank, RUS prepared spreadsheet setting forth 
principal and interest to be paid off. 
Apply and obtain any required regulatory approval as defined by applicable 
state. 
Provide borrowing resolution and return all executed loan documents to 
CoBank. 
Boi-rocver notifies CoBank as to whether prior period amounts due will be 
delivered to CoBank or if it will be drawn froin borrower's CoBank line of 
credit for final settlement of RUS notes. 
Principal balance and interest wired by CoBank to RUS paying off notes. 
Suppleinental mortgages filing complete and opinion of counsel delivered to 
CoBank. 

Excerpt from Article I1 of the RUS Mortgage 
SECTION 2.02. Refunding or Refinancing Notes: The Mortgagor shall also have the right without the- - 
consent of any Mortgagee or any Notcholder to issue Additional Notes for the purpose of refunding or 
refinancing any Notes so long as the total amouiit of outstanding iiidebtedtiess evidenced by such 
Additional Note 01- Notes is not greater than 105% ofthe then outstanduig priricipal balance of tlie Note or 
Notes being refiinded or refinanced. PROVIDED, HOWEVER, that the Mortgagor may not exercise its 
rights under this Section if an Event of Default has occurred and is continuing, or any event which with 
tlie giving of notice or lapse of'tiine or both would become an Event of Default has occurred and is 
continuing. On or before the first advance of proceeds from Notes issued under this seclion, the 
Mortgagor shall notify each Mortgagee of the refunding or refinancing. Additional Notes issued pursuant 
to this Section [2.02] will  thereupon be secured equally and ralably with the Notes. 

EXHIBIT I 



RUS notes proposed for refinancing: 

Note 
ID 

1B260 
18262 
18270 
18273 
18280 
1B281 
1B283 
18290 
18292 

Principal 
Balance 
340,786.44 
340,787.65 
715,845.63 
737,264.11 
883,302.27 

306.05 
908,427.04 
997,516.84 
997,516.84 

Final Payment 
Date 
05/31/2017 

07/31/2019 
07/31/2019 
08/31/2023 
08/3 1/2023 
08/31/2023 
10/31/2026 
10/31/2026 

05/31/2017 

Years 
Remaining 

6.92 
6.92 
9.09 
9.09 

13.18 
13.18 
13.18 
16.35 
16.35 

Weighted Average 
Life 

3.94 
3.94 
4.84 
4.87 
7.27 
7.30 
7.30 
9.24 
9.24 

Totals 5,921,752.87 16.35 6.92 

Interest Savings (over life of notes): 

Total Iiiterest Total Interest 
RUS (8 5.00% CoBank @, 4.69% 

$2,064,759 $1,979,093 

CoBank Cash Patronage Refund: 

CoBank Stock Patronage Refund: 

Total Life Time Benefit: 

Present Value of Benefit (discounted @ 4.69%) 

Total Savings 

$85,666 

$268,500 

$144,577 

$498,743 

$329,613 

There are no prepayment peiialties arising from prepayment of RUS debt. CoBailk would 
document this transaction using outside counsel to be paid by Jackson Purchase. The estimated 
cost is $5,000 and is included in the loan analysis under tab 2 (shown in the columii Patronage 
Refund). The documentation cost is considered in the effective interest rate analysis. 
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xecutive Sum 

Jackson Purchase Energy Coi-p. (Jackson Purchase) currently holds approximately 
$3.3 million in RUS debt at an interest rate of 5%, which would qualify for 
CoBank refinancing at a life time fixed rate cunently of 4.90%. At such a rate, 
CoBank’s patronage refunds would result in an effective rate of approximately 
4.15%, an effective savings of 75 basis points. The total projected savings 
amounts to $367,544 with a present value of $215,396. CoBank requests Jackson 
Purchase’s consideration as lender for these loans. Such refinancing of mortgage 
debt is permitted by RUS under Article 11, Section 2.02 of the Mortgage. 

We have enclosed for your review a profile of existing eligible notes including a 
comparison of savings opportunity (Tab l), a side by side comparison of the RUS 
loans’ interest cost versus CoBank’s loan interest cost and patronage payments 
(Tab 21, an analysis of CoBank’s Patronage Refunds, Capital Plan and Effective 
Cost of Bon-owing (Tab 3) and a summary of anticipated closing procedures (Tab 
4). 

We propose to consolidate the two RUS notes into a single note with a principal 
repayment schedule iiiatchiiig the consolidated scheduled principal payments of all 
of the KUS refinanced notes (18.52 years). This would decrease Jackson 
Purchase’s administration while, at the same time, not increase principal debt 
serv ice. 

CoBank is pleased to have this opportunity to present this information as part of its 
effort to find innovative ways for Jacltson Purchase to enhance its success. This 
booklet is not a coinmitinelit to lend or an offer to make a loan. A cominitnient 
shall be in the form of a loan agreement upon receipt of an acceptable application, 
resolution, and other documentation as required by CoBank. Thank you for your 
consideration. 
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RUS notes proposed for refinancing: 

I(lote Principal Final Payment Years Weighted Average 

18300 1,672,127.52 1213 1/202 8 18.52 10.63 
1B305 1,672,127.52 12/31/2028 18.52 10.63 

ID Balance Date Remaining Life 

Totals 3,344,255.04 18.52 10.63 

Interest Savings (over life of notes): 

Total Lnterest Total Interest 
RUS @, 5.00% CoBank @, 4.90% Total Savin@ 

$1,78 1,756 $1,770,638 $1 1,118 

CoBank Cash Patronage Refund: $23 1,677 

CoBank Stock Patronage Refund: $124,749 

Total Life Time Benefit: $367.544 

Present Value of Benefit (discounted @ 4.90%) $215.396 

There are 110 prepayment penalties arising from prepayrnent of RUS debt. 
document this transaction using outside counsel to be paid by Jackson Purcliase. 

CoBank would 
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2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 

Sum 

Jackson Purchase Energy 
Annual Summary 

Scenario - Matching RUS Principal Repayment 

Loan Amount 
CoBank Loan Interest Rate 

Lifetime Cash Flow Savings 

Lifetime CoBank Patronage 
Lifetime Interest Savings 

Lifetime NPV Benefit 

$3,344,255 

$367,544 

$356,426 

$1 1,118 

$21 5,396 

4.90% 

Annual 
Cash Flow 
Differantla1 
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06/30/2010 
07/3132010 
08/31/2010 
09/30/2010 
10/31/2010 
11/30/2010 
12/31/2010 
01/31/2011 
02/28/2011 
03/31/2011 
04&0/2011 
05/31/2011 
06/30/2011 
07/31/2011 
08/31/201 1 
09/30/2011 
10/31/2011 
111301201 1 
12/31/2011 
01/31/2012 
02/29/2012 
03/31/2012 
0413012012 
05/31 120 12 
06/30/2012 
07/31/2012 
08/31/2012 
091301201 2 
10/31/2012 
1 1 /30/20 12 
12i31/2012 
01/31/2013 
02/28/2013 
03/31/2013 
04/3W2013 
05/31/2013 
06/30/2013 
07/31/2013 
08/31/2013 
0913012013 
10/31/2013 
11/30/2013 
12/31/2013 
01/31/2014 
0212812014 
03/31/2014 
04/30/2014 
05/31/2014 
06/30/2014 
07131/2014 
08/31/2014 
09/30/2014 
1013 1 /2014 
11 /30/2014 
12/31/2014 
0 I/3 1/2015 
02/28/2015 
03/31/2015 
Om0/2015 
05/31/2015 
06/30/2015 
07/3 1/2015 
08/31/2015 
0913012015 
10/31/2015 
11/30/2015 

Scenario - Matching KUS Principal Repayment 

EXISTING RUS LOANS CoBANK REFINANCING LOAN 

Baginning Loan Balanco $ 3,344,255.04 
Flnal Payment Oat0 12/31/28 
Remaining Monthly Pmts 222 
lnltlal RUS Monlhly Pmt $22,909.88 
Roll Forward Dato 06/30/2010 

Eoglnnlng Loan Balance $ 3,344,255.04 
Flnal Paymonl Dato 12/31/28 

CoBANK Intarost Rato 4.90% 
Romalnlng Monthly Pmts 222 

Logal costs $0 

Llfotlme lntotost $1;181,756n ~ Llkfam in@pst $1,770,638 
Prosont Valuo of RUS Cash Flow r#.l;348?&~ q$12~859!  Presonl Value of CoBank Cash Flow 

HPV Benefit of Aofl =&&&?&,~~ 

Payment 
Number 

0 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
55 
60 
61 
62 
63 
64 
65 

i 
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12/31/21315 
0113112016 
02/29/20 16 
03/31/2016 
04/30/2016 
05/31/2016 
06/30/2016 
07/31 /2016 

09/30/2016 
10/31/2016 
11/30/201 6 
12/3K?016 
01/3i,/2017 
02/28/2017 
031311201 7 
04/30/2017 
05/31 ROl7 
06/30/2017 
07/31/2017 

091301201 7 
1013112017 
11/30/2017 
12/31/2017 
01/31/2018 
02/28/2018 
03/31/2018 
04/30/2018 
05/31/2016 
06/30/2016 
07/31/2016 
08/31/2018 
09/30/2018 
10/31/2018 
1113012018 
12/31/2016 
01/31/2019 
02/28/2019 
03/31/2019 
04/30/20 19 
05/31/20 19 
06/30!2019 
07/3 1 no19 
08/3 1 /2019 
09/30/2019 
1013112019 
11/30/2019 
12/31/2019 
01/31/2020 
02/29/2020 
03/31/2020 
04/30/2020 
05/31/2020 
06/30/2020 
07/31/2020 
08/31/2020 
03/30/2020 
10/31/2020 
11/30/2020 
12131/2020 
01/31/2021 
02/28/2021 
03/31/2021 
04/30/2021 
05/3 11202 1 
0613012021 
07/31/2021 
0813 11202 1 
09/30/2021 
10131 1202 1 
11/30/2021 
1 2/31/2021 
01/31/2022 
02/28/2022 
03/31/2022 
04/30/2022 
05/31/2022 
06/30/2022 
0715 112022 
0813112022 
09/30/2022 
10/31/2022 
1113012022 
1 Z31/2022 
01/31/2023 
OD2812023 
03/31/2023 
04/30/2023 
05/3 112023 
0613012023 
07/31/2023 

08/31 /2016 

oa/3inoi7 

66 
67 
88 
69 
70 
71 
72 
73 
74 
75 
76 
77 
75 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 

129 
130 
131 
132 
133 
134 
135 
136 
137 
138 
139 
140 
141 
142 
143 
144 
145 
146 
147 
148 
149 
150 
151 
152 
153 
154 
155 
156 
157 

1 2a 
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08/31/2023 
09130/2023 
10/31/2023 
11/30/2023 
12/31/2023 
01/3i/2024 
02/2Q/2024 
03/31/2024 
04/30/2024 
05/31/2024 
08/30/2024 
07/31/2024 
08/31/2024 
09/30/2024 
10/31/2024 
11/34/2024 
12/31/2024 
OT/3112025 
02/28/2025 
03/31/2025 
04/30/2025 
05/31/2025 
08/30/2025 
07/31/2025 
08/31/2025 
09/30/2025 
10/31/2025 
11/30/2025 
12/31/2025 
01/31/2028 
02/28/2026 
03/31/2028 
04/30/2026 
05/31/2026 
0613012026 
07/31/2026 
08/31/2026 
09/30/2026 
10/31/2020 
11/30/2026 
12/31/2026 
0113112027 
02/26/2027 
03/31/2027 
04/30/2027 
05/31/2027 
06/30/2027 
07/31/2027 
08/31/2027 
09/30/2027 
10/3 1/2027 
1113012027 
12/31/2027 
01/31/2028 
02/29/2028 
03/31/2028 
04/34/2028 
05/31/2028 
06/30/2028 
07/31/2028 
08/31/2028 
09/30/2028 
10/31/2028 
11/30/2028 
12/31/2028 
01/31/2029 
02/28/2029 
03/31/2029 
04/30/2029 
05/31/2029 
0013012029 
07/31/2029 
08/31 12029 
09/30/2029 
1013112029 
11/30/2029 
12/31/2029 
0 1 /3 1/2030 
02/28/2030 
03/31/2030 
0413012030 
05/31/2030 
06/30/2030 
07/31/2030 
08/31/2030 
09/30/2030 
10/3 WO30 
11/30/2030 
12/31!2030 
01/31/2031 
02/28/2031 
03/31/2031 

158 
t 59 
160 
161 
162 
163 
18;1 
165 
lGG 
1137 
168 
169 
170 
171 
172 
173 
174 
175' 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
19Q 
200 
201 
202 
203 
204 
205 
206 
207 
208 
209 
210 
211 
212 
213 
214 
215 
216 
217 
218 
219 
220 
221 
222 
223 
224 
225 
220 
227 
228 
229 
230 
23 1 
232 
233 
234 
235 
236 
237 
238 
239 
240 
241 
2.12 
243 
244 
245 
246 
247 
248 
249 
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W/30/2031 
05/31/2031 
0613012031 
07/31/2031 
08/31/2031 
OY/30/2031 
10/31/2031 
1113012031 
12/31/2031 
01/31/2032 
02/29/2032 
03/31/2032 
04/30/2032 
05/31/2032 
06130/2032 
07/31/2032 
08/3 112032 
09/30/2032 
10/3 1/2032 
11/30/2032 
12/31/2032 
01/31/2033 
02/28/2033 
03/31/2033 
04/30/2033 
05/31/2033 
06/30/2033 
07/31/2033 
08/31/2033 
06/30/2333 
10/31/2033 
11/30/2033 
12/31/2033 
01/31/2034 
02/28/2034 
03/31/2034 
04/30/2034 
05/31/2034 
06/30/2034 
07/31/2034 
om1/2034 
09/30/2034 
1013112034 
1113012034 
12/31/2034 
01/31/2035 
02/2812035 
03/31/2035 
040012035 
05/31/2035 
06/30/2035 
07/31/2035 
08/31/2035 
09/30/2035 
10/31/2035 
11/30/2035 
12/31/2035 
01/31/2036 
02/29/2036 
03/31/2036 
M/30/2036 
05/31/2036 
06/30/2036 
07/31/2036 
08/31/2036 
0913012036 
10/31/2036 
11/30/2036 
12/31/2036 
01/31/2037 
02/28/2037 
13313112037 
04/30/2037 
05/31/2037 
06/30/2037 
07/31/2037 
08/3 1 /2037 
09/30/2037 
1013112037 
11/30/2037 
12/31/2037 
01/31/2038 
02/28/2038 
03/31/2038 
04/30/2038 
05/31/2038 
06/30/2038 
07/31/2038 
08/31/2038 
09/30/2038 
1 O131/2038 
i i/30/203e 

250 
251 
252 
253 
254 
255 
258 
257 
258 
259 
260 
261 
262 
263 
284 
265 
266 
2117 
268 
269 
270 
271 
272 
273 
274 
275 
276 
277 
278 
276 
280 
281 
282 
.283 
28.1 
285 
286 
287 
288 
289 
290 
291 
292 
293 
294 
295 
296 
297 
298 
299 
3w 
301 
302 
303 
304 
305 
306 
307 
308 
309 
310 
31 1 
312 
313 
314 
315 
316 
317 
318 
319 
320 
321 
322 
323 
324 
325 
326 
327 
328 
326 
330 
33 1 
332 
333 
334 
335 
336 
337 
338 
339 
340 
34 1 0 0 0 0 
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12/31/2018 
01/31/2039 
02128/2039 
03/31/2039 
04/30/2039 
05/31/2039 
06/30/2039 
07/31/2039 
08/31/2039 
09/30/2039 
10/31/2039 
1113012039 
12/31/2039 
01/31/2040 
02/2/28/2040 
03/31/2040 
0413012040 
05/31/2040 
06/30/2040 
07/31/2040 
OW3112040 
09/30/2040 
10/31/2040 
11/30/2040 
12/31/2040 
01/31/2041 
02/28/2041 
03/31/2041 
04/30/2041 
05/31/2041 
06/30/2041 
07/31/2041 
08/31/2041 
09/30/2041 
10/31/2041 
11/30/2041 
12/31/2041 
01/31/2042 
02/28/2042 
03/31/2042 
04/30/2042 
05/31/2042 
0613012042 
07/31/2042 
08/31/2042 
09/30/2042 
10/31/2042 
1113012042 
12/31/2042 
01/31/2043 
02/28/2043 
03/31/2043 
041302043 
05/31/2043 
06/30/2043 
07/31/2043 
08/31/2033 
09/30/2043 
10/31/2043 
11/30/2043 
12/31/2043 
0 1/31 /2044 
02/29/2044 
03/31/2044 
04/30/2044 
05/31/2044 
06/30/2044 
07/31/2044 
08/31/2044 
09/30/2044 
10/31/2044 
11/30/2044 
12/31/2044 
01/31/2045 
02/28/2045 
03/31/2045 
04/30/2045 
05/31/2045 
06/30/2045 
07/3 1 /2M5 
08/31/2045 
09/30/2045 
10/31/2045 
11/30/2045 
12/31/2045 
01/31/2046 
02/28/2046 
03/31/2046 
04/30/2046 
05/31/2046 

342 
343 
344 
345 
346 
347 
348 
349 
350 
351 
352 
353 
354 
355 
358 
357 
358 
359 
360 
361 
362 
363 
384 
365 
366 
367 
368 
369 
370 
371 
372 
373 
374 
375 
376 
377 
378 
379 
380 
381 
382 
383 
384 
385 
386 
387 
388 
389 
390 
391 
392 
393 
394 
395 
396 
397 
398 
399 
400 
401 
102 
403 
404 
405 
406 
407 
408 
409 
410 
41 1 
412 
413 
414 
415 
416 
417 
418 
419 
4 20 
421 
422 
423 
424 
425 
426 
427 
428 
429 
430 
431 

-356.426 1,781,756 5,126,011 4,758,467 1,770,636 3,344,255 Sum 3,344,255 
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Refinancing Process 

A refinancing of secured debt is permitted under the RUS Mortgage. Included 
below is an excerpt from the RUS Mortgage providing for such refinancing. 
CoBank can provide electronic copies of all CoBank documents. 

The specific steps for refinancing RUS notes are: 
1. Provide CoBaiik with your RUS form 613 (Quarterly RUS Statement of 

2. CoBank coiiipletes due diligence and provides loan coiniiiitment. 
3. Provide notice to RUS of prepayment, designating notes to be prepaid and 

request for payoff memorandum. This notice must be at least four business 
days before the desired pay off date. 
e RUS Payoff Information: Direct Loan and Grant Branch (DLGB) 

Loan Account) in order to analyze notes beneficial to refinance. 

o Telephone: 3 14-457-4049 or 3 14-457-4053 
o Fax: 3 14-457-4283 or 3 14-457-4284 
o Email: dlgb@,stl.rural.usda.gov 

o Telephone: 3 14-457-402 1 
4. Obtain and foiward to CoBank, RUS prepared spreadsheet setting forth 

principal and interest to be paid off. 
5.  Apply and obtain any required regulatoiy approval as defined by applicable 

state. 
6. Provide borrowing resolution and return all executed loan documents to 

CoBank. 
7. Borrower notifies CoBank as to whether prior period amounts due will be 

delivered to CoBank or if it will be drawn from borrower’s CoBank line of 
credit for final settlement of RUS notes. 

91 Cash Transmittal Questions: Cash Management Branch (CMB) 

8. Principal balance and interest wired by CoBaiik to RUS paying off notes. 
9. Suppleniental mortgages filing complete and opinion of counsel delivered to 

CoBank. 
Excerpt froni Article I1 of the RUS Mortgage 

SECTION 2.02. Refunding or Refinancing Notes: The Mortgagor shall also have the riglit without the 
consent of any Mortgagee or any Noteholder to issue Additional Notes for the purpose of refunding or 
reftiiariciiig any Notes so long as the total aniount of outstanding indebtedness evidenced by such 
Additional Note or Notes is not greater than 105% of the then outstanding principal balance of the Note or 
Notes being refunded or refinanced. PROVIDED, HOWEVER, that the Mortgagor rnay not exercise its 
rights under this Scctiori if an Event of Default has occurred and is continuing, or any event which with 
the giving of notice or lapse of time or both would become an Event of Default has occurred and is 
continuing. On or before the first advance or  proceeds from Notes issued tinder this section, the 
Mortgagor shall notify each bfortgager: ofthe reliinding or refinancing. Additional Notes issued pursuant 
to this Section [2.02] will thereupon be secxed equally aiid ratably with t l x  Notcs. 

EXHIBIT 3 

mailto:dlgb@,stl.rural.usda.gov


RUS notes proposed for refinancing: 

Note Principal Final Payment Years Weighted Average 

18300 1,672,127.52 12/31/2028 18.52 10.63 
1B305 1,672,127.52 12/31/2028 18.52 10.63 

ID Balance Date Remaining l i fe 

Totals 3,344,255.04 18.52 10.63 

Interest Savings (over life of notes): 

Total Interest Total Interest 
RUS @, 5.00% CoBank @ 4.90% 

$1,781,756 $1,770,638 

CoBank Cash Patronage Refund: 

CoBank Stock Patronage Refund: 

Total Life Time Benefit: 

Present Value of Benefit (discounted @ 4.90%) 

Total Savings 

$1 1,118 

$23 1,677 

$124,749 

$367.544 

$215.396 

There are no prepayment penalties arising &om prepayment of RUS debt. 
document this transaction using outside couiisel to be paid by Jackson Purcliase. 

CoBank would 
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Jackson Purchase Energy Corporation 
Income Statement 

Twelve Months Ended April 30,2010 

Operating Revenues: 
Electric revenues 
Other electric revenues 

Operating Expenses: 
Cost of power 
Distribution - operations 
Distribution - maintenance 
Consumer accounts 
Customer serivce and information 
Sales 
Administrative and general 

Depreciation 
Other tax expense 
Interest on long-term debt 
Other interest charges 
Other deductions 

Operating Margins 

Non-operating margins - interest 
Non-operating margins - other 
G & T capital credits 
Other capital credits 

Net margins 

Exhibit - 
Page I of 1 

$ 39,595,417 
898.674 

40,494,091 

23,965,279 
2,831,666 
4 , 848 , 894 
Ill 13,919 

181,552 
27,380 

1.937.105 

34,905,795 

4,249,610 
44,628 

2,771,356 
1 18,478 

2,600 

42,092,467 

(1,598,376) 

304,754 
48,092 

0 
183,149 

$ (1,062,381) 
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Jackson Purchase Energy Corporation 
Balance Sheet 
April 30,2010 

Assets 
Electric Plant: 

In Service 
Construction Work in Progress 

Less accumulated depreciation 

Nonutility Property - Net 

Investments 

Current Assets: 
Cash and cash equivalents 
Accounts Receivable 
Materials and supplies 
Prepayments 
Other current assets 

Other assets 

Total assets 

Liabilities and Equities 

Members' Equities: 
Memberships 
Patronage capital 
Other Margins and Equities 

Long-term debt 

Current Liabilities: 
Accounts payable 
Short-term debt 
Consumer deposits 
Other current and accrued expenses 

Consumer advances for construction 

Total Members' Equities and Liabilities 

Exhibit - 
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$ 123,338,191 
5,803,542 

129,141,733 
40,499,093 

88,642,640 

58,763 

2,319,046 

239,048 
7,589,465 
1,859,924 

378,221 
906,836 

665,636 

$ 102,659,579 

$ 172,925 
37,980,974 

(393,020) 

37,760,879 

56,385,309 

1,779,927 
2,100,000 
1,499,750 
2,953,854 
8,333,531 

179,860 

$ 102,659,579 
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LONG-TERM DEBT SCHEDULE 
JACKSON PURCHASE ENERGY CORPORATION 

5/31/2010 

Note In teres t Date of Original Current 
Description Rate Draw Balance Balance 

RU SlTreas u ry Notes : 
18260 
18262 

1 B270/1 B273 
18280 

I B281/1 B283 
1 B290/19292 
1 B300/1B305 
1 B310/1 B311 
I B320 
18330 
19331 
19332 
IA340 
IA350 
1A351 

FFB Notes: 
H0010 (FFB) 
H0015 (FFB) 
H0020 (FFB) 
H0025 (FFB) 
H0030 (FFB) 

CoBank Notes: 
M LO73 1 T2 
ML0731T3 
M LO73 1 T5 
M LO73 I 7-6 

CFC Notes: 
9001 (CFC) 

5.00% 
5.00% 
5.00% 
5.00% 
5.00% 
5.00% 
5.00% 
5.00% 
5.00% 
5.53% 
2.91 % 
2.91 % 
4.55% 
4.55% 
3.68% 

8/25/1982 
8/25/1982 
9/20/1984 
6/22/1988 
6/22/1988 
8/20/1991 
9/3/1993 
1 /25/1996 
2/4/2000 
7/24/2001 
6/3/2003 
6/3/2003 
811 1 12008 
8/11 E008 
2/20/2009 

2.071 % 6/3/20 0 3 
4.422% 611 7/2004 
5.283% 6/17/2004 
4.534% 9/29/2005 
4.91 3% 3/7/2 0 06 

3.87% (Variable) 02/24/94 
3.87% (Variable) 08/27/91 
3.87% (Variable) 06/15/88 

4.78% 09/02/03 

5.375% (Effective) 08/31/84 

927,500 
927,500 

3,184,000 
1,483,000 
1,484,000 
2,892,000 
4,483,000 
4,900,000 
6,726,000 
4,500,000 

332,000 
3,000,000 
2,833,000 
2,167,000 

10,000,000 

2,668,000 
2,250,000 
2,250,000 
5,500,000 
5,922,000 

$1,921,000 
1,240,000 
1,271,000 
4,158,599 

1,364,160 

Sub-total 78,383,759 

Cushion of Credit: 5.00% n/a 

340,784 
340,785 

1,463,759 
887,322 
91 2,845 

2,001,757 
3,353,647 
3,924,62 1 
5,859,022 
4,084,353 

284,327 
2 , 575,466 
2,778,352 
2,148,976 
9,902,038 

2,113,877 
1,839,286 
1,839,286 
4,681,818 
5,125,764 

1,504,320 
1,013,971 

949,834 
81 7,777 

661,258 

61,405,245 

(5,253,379) 

Net Long Term Debt 78.383.759 56.1 51,866 
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