
2008 
2009 
201 0 
201 1 
201 2 
201 3 
201 4 
201 5 
201 6 
201 7 
201 8 
201 9 
2020 
202 1 
2022 
2023 
2024 

4,000 
4,000 
4,000 
4,000 
4,000 
5,000 
5,000 
5,000 
5,000 
6,000 
6,000 
6,000 
6,000 
7,000 
7,000 
7,000 

15,000 

FISCAL YEAR PRl NC IPAL ~ TOTAL 
ENDING MATURITIES DEBT 
JUNE 30, DUE AUGUST 1 SERVICE 

8,900 
8,700 

4,500 8,500 
4,300 8,300 
4,100 8,100 
3,875 8,875 
3,625 8,625 

8,375 
8,125 
8,850 
8,550 

2,250 8,250 
1,950 7,950 
1,625 8,625 
1,275 8,275 

925 7,925 
15,375 375 -- 

$ 100,000 $ 50,300 

. _  

$ 150.300 
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(a)  $81,000 (566,000 a i te r  August 1, 1984) p r i n c i p a l  amount of "City 
of Vihitesbur: I,!ater and Sewer &venue Bonds," da ted  August 1 ,  1955 ( t h e  
"Eonds of 1955"), scheduled t o  mature on August I i n  eacn of thc r e s p e c t i v e  
y e a r s ,  through 19S8, i n c l u s i v e :  

(b) 596,000 1$93,000 a i t e r  August 1, 1984) p r i n c i p a l  amount of "City of 
Whitesburg !i'ater 2nd Sewer System Revenue Bonds of 1963," dated August 1 ,  1963 
( t h e  "Bonds of !963"),  scheduled t o  mature on August 1 i n  each of t h e  r e s p e c t i v e  
y e a r s ,  1983 througn 1993, i n c l u s i v e ;  

( e )  $76,u;)O ($75,000 a f t e r  !iugust 1 ,  1984) p r i n c i p a l  amoun- q f  "Cicy o f  
!<hitesDurg Uater and Sewer ? k v m u e  Uonds, S e r i e s  o f  1957,'' dated .>ugust 1, 1967 
( t h e  "Eonds of 1 9 6 7 " ) ,  scheduled t o  ntatiirc on .\ugust 1 i n  eacn o f  t h e  r e s p e c t i v e  
y e a r s ,  1983 chrouch 1999; i n c l u s i v e ;  and 

(d)  $120,000 (Sl18,CDO a t t e r  August I ,  1984) p r i n c i p a l  m o u n t  of Ci ty  of 
iJhi teshurg !.Jater and Sewer Revenue Bonds, S e r i e s  1971 ," d a t e s  iune 22, 1972 
( the "Bonds o f  1971") ,  scheduled t o  mature on August 1 in cac!i of the  respecc ive  
y e a r s ,  1963 throu$i 1998, i n c l u s i v e ;  and 

i W 2 R i X S ,  ;?11 of  s a i d  2onds of 1955, 1963, 1967, and 1971. r e s p e c t i v e l y ,  are cvrrenc 
as t o  payment of b o t h  p r i n c i p a l  and i n t e r e s t ,  and f o r  t h e  s e c u r i t y  of which Bonds a c e r t a i n  
Sinking Fund and c e r t a i n  Resere Funds are being maintained i n  the  nanners  and by t h e  mans  
r e s p e c t i v e  Ordinances a u t h o r i z i n g  s a i d  r e s p e c t i v e  Eond I s s u e s ,  2nd 

LJHErdAS, :he ljonds o f  1971 l e r e  i ssued  t o  and a r e  now h e l d  by t h e  I.'ainiers liome 
h d m i n i s t r a t i o n  of the  Department of &@culture of t h e  United S t a t e s  Government ( t h e  FmHA), 
and 

lil$EPSAS, i t  is  the  des i re  2nd i n t e n t  of  t h i s  C i t y  Council a t  t h i s  time t o  e n a c t  t h i s  
I/ 

Ordinance pursuant  t o  the p r o v i s i o n s  of t h e  Act, t o  a u t h o r i z e  and provide f o r  t h e  i s s u a n c e  
s f  revenue 5onds ( t h e  "Current 3onds") i n  the  p r i n c i p a l  amount of 5145,000, f o r  t h e  purpose i! 

o i  def ray ing  t h e  cos t  (no t  o t h e r v i s e  provided)  of a. c o n s t r u c t i o n  p r o j e c t  c o n s i s t i n g  o f  
e x t e n s i o n s ,  a d d i t i o n s ,  and inpro-iements t o  t h e  waterworks p o r t i o n  of s a i d  System, i n  accordance 
wi th  piand and s p e c i f i c a t i o n s  ? repared  by Proctor-Davis-Ray, Consul t inp Engineers ,  Inc .  SO0 i 
Corporace Drive, Lexington, Kenrucky, $0503, now on f i l e  i n  t h e  o f f i c e  of t h e  Ci ty  C l e r k  of t h e  : 
C i t y ,  and t o  prescri'ue che covenants  of t h e  C i t y ,  t h e  r i g h t s  o i  bondholders, :md the d e t a i l s  
of  t h e  i ssuance  and sa le  of t h e  proposed Current  Bonds, and t h a t  such proposed Current  1;onds 
be i s s u e d ,  pursuant t o  t h e  consent  o i  t h e  FmHA as the holder  of t h e  Bonds of 1971, so a s  t o  'i 

rank on  a p a r i t y  bas i s  w i t h  t h e  outs tanding  Bonds of 1971, s u b j e c t  t o  t h e  r e s p e c t i v e  v e s t e d  ' 

r i g h t s  and p r i o r i t i e s  i n  favor  t n e  holders  o f  t h e  outs tanding  Bonds of 1955, 1963, and 1967, 
and 

\WEREAS, the  proceeds of t h e  proposed Current  Bonds w i l l  be supplemented by an Fmlih 
:rant i n  the  amount o f  appro?:inatelg S160,500, an ARC g r a n t  i n  t h e  amount of approximately 
3417,000, and t h e  sum c f  $70,130 provided d i r e c t l y  by t h e  C i t y ,  to provide the  t o t a l  c o s t  
such c o n s t r u c t i o n ,  

XOL!, 'IBEREFORE, 38 1.: 0PLJAZN6D BY TI18 CITY OF IJFiITESBURL:, :<ENTUCI:Y AS FOLi Oi4S : 

ARTICLE, 1. 

DEFi!<ITIONS ; PUWOSE; CONSTRUCTION PROJECT; CONBINES 
AND CO!;SOL,IDATED SYSTPI;  AUTHORIZATION OF BORDS; ISSUED 

AS ?.\RI?il BONDS, SUBJECT TO EXTSTIXG PRIOR LIENS. 

Sec t ion  101. D e f i n i t i o n s .  

A s  used i n  t h i s  Ordinance, un less  the  contex t  i n d i c a t e s  or r e q u i r e s  o therwise :  

"ACT" r e f e r s  t o  Sec t ions  82.082 and 56.010 through 58.140 of  t h e  Kentucky Bevised 
S t a t u t e s .  

'ItGI BONDS" refers io all of t h e  outs tanding  Bonds of 1955, 1963, 1967, 1971, the 
Current  Bonds, and any a d d i t i o n a l  Bonds ranking on a p a r i t y  with the  Bonds of 1971 and t h e  
Current  Bonds. 



"BEGINNING ?IONTH" means t h e  month following t h e  month i n  which the  i 
i s sued ,  s o l d ,  and d e l i v e r e d  t o  t h e  purchaser  t he reo f .  

"BOND," "OWNER," "EOLDER, " and "PERSON" s h a l l  i nc lude  t h e  p l u r a l  as s~?e l l  as  he srngi i izr  
number un le s s  t h e  Context s h a l l  otherwise i n d i c a t e .  The term "BONDHOLDER" c r  "rot'! 
and contemplates .  un le s s  t h e  con tex t  otherwise i n d i c a t e s ,  t h e  r e g i s t e r e d  c ~ n e r i s )  . - 
Bonds a t  :he t ime i s sued  and ou t s t and ing  hereunder ,  or any o f  them, 2nd x-: c:hcr 
oi " X l  Bonds" as  may b e  i n d i c a t e d  by such term. 

"BONDS OF 1955" r e f e r s  to t h e  outs tanding Eonds o f  t h e  o r i g i n a l  m t h o r i z c a  issu.... . I 
S i 3 5 , 0 0 0  of bonds des igna ted  as "City of Whitesburg water ana Sewer  Revenue s:oms, " 
1, 1955. 

"BONDS OF 1963" r e f e r s  t o  t h e  outscanding Bonds of t h e  o r i g i n a l  a i i t ho i - ixd  i . s su -  - 
3f bonds designated as "City o f  Whitesburg Water and Sewer System Reveii1:ii co:i8s of 
Augus t  1, 1963. 

"BONDS OF 1967" r e f e r s  t o  the  outs tanding Bonds of t h e  o r i g i n a l  a u t h o r 1 z m  issue i .? ':??,!A:;!? 
u f  "City of Whitesburg X a t e r  and Sewer Revenue Bonds, S e r i e s  of 1971, i isted ? m e  2 2 ,  L972.  

"BOND ORDIIJANCE OF 1955" or "1955 BOND ORDINANCE" r e f e r s  co t he  o r d i  
5ody of :he C i t y  enacteci on September 76, 1955, a u t h o r i z i n g  t h e  Bonds of 

"3OiID ORDINANCE OC 1963" o r  "1963 BOND ORDIMANCC,", r e f e r s  to the Ord 
Eody of t h e  C i ty  enacted on August 2 4 ,  1969, a u t h o r i z i n g  t h e  Bonds of 19153. 

"BOS!D OP'INANCE OF 1967" or "1967 BOND ORDINANCE" r e f e r s  t o  t h e  o r d i  
aody 0:' t!ie C i ty  enacted o n  October 2 6 ,  1967, a u t h o r i z i n g  t h e  Boncis of 1957 

"EOIiD ORDINANCE OF 1971"or "1971 BOND ORDINANCE" r e f e r s  t o  t h e  ordinance ai .lie 
Body of the Ci ty  enacted on August 1 0 ,  1971,  a u t h o r i z i n g  t h e  Bonds of 1977:. 

"pT'P.," _ _ _ _  r e f e r s  to the C i t y  of Whitesburg, i n  Letcher  County, Kentucky. 

"COSSTRUCTION PROJECT" o r  "WATERWORKS CONSTWCTION PROJBCT" vr "PROJ'CC:"' I-afers zo c: lC 
COnstruCtlOn of ex rens ions ,  a d d i t i o n s ,  and improvements to t h e  waterworks :sl-tion of 
cornbine8 and conso l ida t ed  waterworks and sewer system of t h e  C i t y ,  whicn C=iisz:uc:ion 
is being f inanced by c!ie Current  Bonds (supplemented by o t h e r  f u n d s ) .  

"CURRENT BOND 0RDIPIAE:CE" r e f e r s  t o  t h i s  Ordinance, au tho r i z ing  the C'~rr.;nt Bonds 

"DEFINED PFIIORITIES" , "PRIORITIES" , o r  "SUBOXCT TO DEFINED PRIORITIES", Zufa r i ;  t o  il.E 
r e s p e c t i v e  vested r i g h t s  and p r i o r i t i e s  i n  f avor  of t h e  respecti..-e liolciers or ':lie Bcllds of 
1955, 1963, and 1967. 

"DEIOSITORY BANK" r e f e r s  t o  t h e  Bank i n  which t h e  va r ious  Funds creater i  and jo r  reaff i rmed 
i n  t h e  1955, 1963, 1967, and 1971 Bond Ordinances have been and w i l l  cont inue to maintuined, 
and which w i l l  serve a s  t h e  depos i to ry  of t h e  Conscruction Account c r e a t e d  ir. t!iis C u r r e n c  3 n d  
Ordinance, which Bank i s  The Bank of Whitesburg, Whitesburg, Kentucky, a r  szs successor .  

"DEPRECIATION FUND" r e f e r s  to  t h e  C i t y  of Whitesburg "V7ater and Sewer- S1KS:em Di:prac 
Fund," c rea t ed  i n  Sec t ion  GB o f  t h e  1955 Bond Ordinance. 

"Eb:GI::EER" o r  "ENGINEERS" r e f e r  t o  t h e  Engineers  o r  any one of tnem, ,.:ho Frepal:ed i l k  
plans and s p e c i f i c a t i o n s  f o r  t h e  Construct ion P r o j e c t  and who w i l l  supervise t!le COilstrLIc'iio?. 
t he reo f  and/or w i l l  f u rn i sh  f u l l  t ime r e s i d e n t  i n spec t ion  of cons r ruc t ion  u E  the Cc11strnCT::n 
p r o j e c t ,  and s h a l l  be deemed t o  r e f e r  t o  Proctor-Davis-Ray, Consul t ing Enflir.eers, i i i C . ,  #?00 
Corporate Drive,  Lexington, Kentucky 40503, or A member of said f i rm,  o r  t5e i r  s ~ c c ~ ? s s o r  O r  

successors .  

"fmHA" means t h e  Farmers Home Adminis t ra t ion o f  t h e  Department of Agr?.CL11ture of the 
United S t a t e s  Government. 



"FJLLY REGISTERED BOND" r e f e r s  t o  a s i n g l e  o r  s e r i e s  of nego t i ab le  ( s S j w t  to r c u i s t r a t i s n  
xp:ouiremenrs a s  to r r a n s r ' e r a b i l i t y ,  a s  he re in  p re sc r ibed )  Boi?d(s),  p a y u l e  
owner, of t h e  form s e t  o u t  i n  c h i s  Ordinance under t h e  t i t l e  "!FOiiM OF F!:L 
301'10) " I 

"TOVE3!~?!*!ENT" rneans rlie United States Government, or a n y  agency thereof, i n c i x i i n g  rhe FmK.-. 

"CGVERi.:IXG BODY" refers eo t h e  C i t y  Council  of t h e  C i t y  of Whitesburg, i or  
such o the r  body as s h a l l  be t h e  governing body of s a i d  C i t y  under the laws of 
r i t  m i 7  5:ven t ime. 

"1NDEPE::DE:~IT COMSULTT?IG ENGINEER" o r  "CONStILTIMG ENGINEER" refers t o  an 1 
g rnq inee r  or f i rm of Enqineers o f  recognized e x c e l l e n t  r epu ta t ion  i n  
o r b  and sewer system eng inee r inq ,  and such d e f i n i t i o n  inc ludes  clie Z:-,~ii-.ecrs 

nmed j sovc  I 

"ORIGINAL PURCI.lASER" means t h e  agency, person, f i rm ,  or f i rms  t o  whom t he  
Sones zre awarded a t  the pub l i c  sale, o r  t h e i r  s u c c e s s o r ( s ) ,  and such def ini t i .c : i  srail 
refer 'io t h e  iW!W i f  it i s  the o r i q i n a l  purchaser  of che Currenc Bonds a t  sai i l  ,--,!:>lit 

s a l e .  

"OUTSTn?!DING BONDS" r e f e r s  t o  t h e  ou t s t and ing  P r i o r  Bonds (of 1955, 1963, 
a;id 1571) and/or Current  Soncis, and any outs tanding pariv,' bonds, 2nd does I:CZ 

nox inc iude ,  m y  bonds lor the payment of t h e  p r i n c i p a l  and i n t e r e s r  of which B 

Eunds ,.:ill haiue heen deposited and eaimarked f o r  payment of bonds; provided a i l  ~;r.srsn~Iing 
bonds of any series he ld  bi. t h e  %HA s h a l l  be deemed t o  c o n s t i t u t e  Ouestandicn C o n k  .inti1 
paid r s q a r d l e s s  of t he  deposic of funds t o  pay f o r  same. 

ITY EONDS" means sonds which may be issued i n  t he  f u t u r e ,  i n  addi t io .1  rs .:!IS 
f Current  Bonds he re in  s p e c i f i c a l l y  au tho r i zed ,  which bonds i s sued  2 . n  .+a f u t u r e  

:will., j jursuant t o  t h e  p rov i s ions  of t h e  1971 Bond Ordinance and of t!iis C u r r e n c  3x5 
e ,  rank on a b a s i s  of p a r i t y  wi th  s a i d  ou t s t and ing  Bonds of 1971 and 
icrit-,., s e c u r i t y ,  and source  i n f e r i o r  to  the  s e c u r i t y  and source  of 

1971 s n a  t he  Current  Bonds. 

"PRIOR SOI.IDS" r e f e r s  c o l l e c t i v e l y  t o  t h e  ou t s t and ing  Bonds of 1055, 1963,  1367, ai:d 
1971" 

"PRIOR 30m ORDINANCES'* r e f e r s  c o l l e c t i v e l y  eo t he  Bond Ordinances of 1955,  1063, 
1967, and 1971. 

"REVEI~XE FUPID" o r  '' 1955 REVEMUE FUND" r e f e r s  t o  t h e  "Fiater and Sewer ::e 
c rea t ed  i n  Sec t ion  6 of t h e  1955 Bond Ordinance. 

*~SI$K.IE;I>;:G FIJNIJ" refers t o  tile "City of i ihi tesburg Water and Sewer Bond ana Interest 
nq F?lnd," c r ea t ed  i n  Sec t ion  6A of t h e  1955 Bond Ordinance. 

S'SYST=:.I~' or "~;ATERHORKS AND SEWER SYSTEM" refers t o  t h e  e x i s t i n g  conbii:ed Z I : ~  :;i>nsoli- 
Znced :satenlorkc and sewer system of t h e  C i t y ,  t oge the r  w i th  a l l  ex tens ions ,  Z d C i t i X i S ,  

znd ir ,proJements t o  sai.d System. 

13.1 .,. S .  OBLIGATIONS" means bonds o r  no te s  which a r e  t h e  direc-c o b l i q a t i o n s  tl!c 

ti!lited s t a t e s  o f  America, or o b l i g a t i o n s  t h e  p r i n c i p a l  of and i n t e r e s t  on i.iiiic!i > r e  l ua ran reed  
5.1 ::he [Jnitcd S t a t e s  of 2nierica. 

Sec-cion 102. Reaff i rmat ion of Previous Action of C i t y  i n  Corbining and -- 
Consol idat ing t h e  Municipal Waterworks and Sewer Systems i!s 
a S ing le  Revenue-Producing Pub l i c  P r o j e c t  o r  System; Author3.t-l: 
Purpose. 
--- 



?he previous a c t i o n  o f  t h e  Governing Body taken i n  t h e  P r i o r  1955 Coltd 
crderi:iq cha t  the municipal  wa temorks  and sewer system be ope ra t ed  a s  a .+I 
ind conso l ida t ed ,  revenue-producing pub l i c  p r o j e c t  o r  System, is hererbi: r a  

The Current  Bonds s h a l l  be i s s u e d ,  i n  accordance wi th  t h e  p r o v i s i o n s  o 
"Lie purpose  of de f ray ing  t h e  c o s t  (no t  o t h e m i s e  provided)  o f  t h e  "Coiisi-ric 
as &fined aSove and a s  set o u t  i n  che p l ans  and s p e c i f i c a t i o n s  prepared by 
and so l o n u  a s  any of t h e  P r i o r  Bonds, t h e  c u r r e n t  Conds, or any par iFJ ,  I:on 
;tandi?q, s a i d  combined and conso l ida t ed  water and sewer System s h a l l  i x  .c:.J 

opera t eo ,  and maintained on a combined and conso l ida t ed  b a s i s  for t h e  S S C , . : ~  

of sayment of t h e  P r i o r  Bonds and t h e  Current  Bonds i wi th  f u l l  acknowledciecent , :.mewer, 
3; t he  Defined P r i o r i t i e s .  

Sect ion ' 0 3 .  Conseruct ion Approved; Authorized. -- 
The Governing Body hereby au tho r i zes ,  approves,  r a t i f i e s ,  and confi-ms i k  L:rci;ious 

ac t ion  i:i awarding t h e  c o n t r a c t s  f o r  t h e  cons t ruc t ion  of t h e  Construccioc Gco~ec: :o t k e  
lows:  and b e s t  b idde r s  and f u r t h e r  approves t h e  a c t i o n  o f  t he  Governin 
i i i to  Isrma; c o n t r a c t s  w i th  s a i d  b idde r s ,  s u b j e c t  t o  che necessary apprc  
Xi tho r i tv  is hereby given f o r  unde r spec i f i ca t ions  he re to fo re  prepared b. 
.:lie <Ci ty ,  t f t e r  a l l  necessa ry  approvals  have been ob ta ined .  

Sec t i cn  104 .  Dec la ra t ion  of Per iod o f  Usefulness .  ____- 

3 e  Governing Body hereby d e c l a r e s  t h a t  t h e  pe r iod  of  x e f u l n e s s  ci; ':!ic S.-sccm i s  
::ore :::an fo r t i ,  ( 4 0 )  yea r s  from t h e  d a t e  of completion of t h e  proposed ;s:-.nrr~:ccFc? ' ro j ,zct  

Sectio!? 105. Au thor i za t ion  of Bonds. ~- 

I t  has been he re to fo re  determined t h a t  t h e  t o t a l  c o s t  of t h e  Cons t ruc t ion  i ' roject ,  
ny prel iminary expenses land and rights-of-way, enq inee r ina  e:ipe!ise, 

int,eresc durinq cons t ruc t ion ,  l e g a l  and admin i s t r a t ive  costs, >wbl i ca t io r !  co 
i c c i a e n r a l  exgenses ,  'will  be no t  exceeding S7i!2,G00. Therefore, it is liereu 
fo be !iecessary in o r d e r  for t h e  C i t y  t o  f inance  the c o s t  sf .:he Cons t ruc t iu  
t h a t  t h e  Cit.; i ssue a t o t a l  o f  $145,000 of c u r r e n t  Eonds, Sased on t h e  f o l l . . .  ..J i.1;5? c ~ l c u l a ~ i o i i :  

. . .  

%TAL COST OF CONSTRUCTION PROJECT .:742 , m a  

LESS: 

FmiG G?JiNT S 160,500 
ARC GRiiNT 417,000 
CITY OF WAITESBURG CONTRIBUTION ?C, 100 

TOTAL NON-BOND FUNDS 

3AMBCE TO BE FINANCED Eil CURRENT BONDS ;I  i5,iLlO 

Accorcingly,  f o r  t h e  purpose of f inanc ing  t h e  c o s t  (no t  o the rwise  gro:-idedi 0 2  IIE 
Construccicn P r o j e c t ,  under t h e  p rov i s ions  of t h e  Act ,  t h e r e  are hereby :utn3ri=e6 to ' - 
issued and s o l d  O n e  Hundred Forty-Five ThoGsand Dol l a r s  ( 1 4 5  ,1300) priiici:::,l :.inci!nc ;f 
of Vihitesburg Water and Sewer Revenue Bonds o f  1984 ( t h e  "Currenc 9onds") I 

The Current  Bonds s h a l l  be dated a s  of t h e  d a t e  o f  d e l i v e r y  t o  the gurchzser  :hfrof, 
s h a l l  bea r  i n t e r e s t  from such d a t e  a t  such i n t e r e s t  rate as may be f ixed  by 
r e s o l u t i o n  8s a r e s u l t  of t h e  adve r t i s ed  sale and competi t ive b idd ing  for  s u  
h e r e i n a f t e r  provided,  and s h a l l  be i s sued  and d e l i v e r e d  as a s i n g l e  o r  seri.es 05 bonds in 
the form of "Fu l ly  Regis tered Bond," as p resc r ibed  i n  Sec t ion  205 he reo f .  

1 

I n t e r e s c  on t h e  Cur ren t  Bonds shall be payable  semiannual ly  on Februhiy 1 .i!id August 1 
of eacn yea r ,  provided t h a t  t h e  f irst  i n t e r e s t  payment pe r iod  w i l l  cover  k c e r e s t  cr:ly 
from the d a t e  of d e l i v e r y  of t h e  Bonds t o  t h e  ensuing February 1 or A u G u s c 1 , ; l s  <.le case may 
be. 
u n t i l  maeuri ty ,  as s e t  o u t  i n  Sec t ion  201 hereof. 

P r i n c i p a l  of t h e  Bonds s h a l l  be payable  on August 1 of each of t ho  rnspect l .?e '.'Bars 



Sect ion i.05. Recoonition and Confirmation of P r i o r  L i e n s ,  Pledges.  and S s c u r i t . :  . r -- 
Sonas of 1955, E, and 1967. 

rile C i t y /  hereby expres s ly  recognizes  and acknowledges c h a t  t h e  C i t y  has prev ious i :  
c r ea t ed  f o r  che b e n e f i t  and p r o t e c t i o n  of t h e  owners and ho lde r s  o f  t h e  r e spec t ive  3on::s i-f 

1355, 1963, ~ n c i  i967, c e r t a i n  l i e n s  and pledges and c e r t a i n  securi t : ;  r i g h t s  r e l a t i n o  :: we 
System, aii ;s set fort i :  i n  t h e  Bonds of 1055, 1963, and 1967 and i? tlie Bond Urdiiizrz-.; ,:J? 
1955, 1963, and 1067 and i n  t h e  Bond Ordinances of 1955, 1963, and 1967. 

Secc icn  137 Current  aonds PayaDle Out  of Gross Revenues; 0" a P a r i t y  %ich  'ur ic?-  .;f 
1971,  Silbject  t o  Defined P r i o r i t i e s .  - _____-  

.All 3f s a i d  Current  Bonds, t h e  Eonds of 1971 ranking on a p a r i t y  t i iere?rich,  -:12 2: : : )  

a d d i t i o n a l  Pz r i cy  Sonas t t a t  may be issued under t h e  c o n d i t i o n s  and r e s t r i c t i  
a f t e r  ijec fo rch ,  s h a l l  be a valid claim of t h e  holders the reo f  a q a i n s t  che S i  
c rea t ed  i n  t h e  1955 i3onii Ordinance, s u b j e c t  t o  t h e  Cefined P r i o r i t i e s .  

Sect ion 138. Lien on Con t rac t s  

In addieion t o  che i n f e r i o r  revenue pledge secu r ing  t h e  Current  Eonds, a11 id.;nrric.;.i 
lie!-, is herel..; c r e a t e d  a n 5  ?ranted i n  favor of t h e  Cur ren t  3onds on a l l  C o n u ~ s  

jhrs cf the Ci-,:l. p e r t a i n i n g  to t he  System, e n f o r c e a b i r  by assignment i 
o r  o the r  ope ra to r  proceeciing by a u t h o r i t y  of any c o u r t ,  s11;7jsct t o  aofincd Pri 

Sact ion 2 0 1 .  P r i n c i o a l  In s t a l lmen t s .  

?he y r i n c i p a l  i n s t a l lmen t s  due  s h a l l  be as fol lows:  

___- P 

P a p e n t  Due 
iiuollsc 1, 

1996 
1967 
1'383 
1999 
1996 

1591 
1992 
1903 
,994 
1995 

1996 
1997 

2OOO 

2001 
2002 
2003 
2004 
2005 

19BS 



20OG 
2007 
2008 
7009 
7010 

2911 
7011 
2013 
2014 
2015 

20lG 
2017 
2016 
2019 
3010 

1021 
202:: 
201: 

Sect ion 7 0 7 .  Issuance of Bond(s) .. ____- ____-- 

"!le purchaser  o f  t h e  C x r e n t  Bonds a t  t h e  p u b l i c  sale s h a l l  t ake  
in ::if Term 0:' a s i n g l e  ( o r  a s e r i e s )  of Fu l ly  Regis tered B o n d ( ~ )  , as  
2.35 bclow, amounting i n  t h e  aggregate  t o  the  p r i n c i p a l  amounr of the  c 
2 s  to ? r h c i p a l  i n  i n s t a l l m e n t s  as s e t  o u t  above. Such F u l l y  Reg i s t e r  
numbered I?-1 an6 consecu t ive ly  t h e r e a f t e r ,  R-2, e t c . ,  s h a l l  be o f  rype 
a:i :,aper of s u f f i c i e n t  weight and s t r e n g t h  t o  p reven t  d e t e r i o r a t i o n  ui: 

n a tu r i t l :  of any i n s t a l l m e n t  of p r i n c i p a l  as s t a t e d  -he re in ,  and s h a l l  
s t andorc  p r a c t i c e .  Sucn Fu l ly  Regis tered Bond ( s )  shall, upon appro?rxice s:ecl?rio;i 
behalf  of t h e  C i t y  as presc r ibed ,  c o n s t i t u t e  t h e  e n r i r e  requlremeiits z 
without  i n t e r e s t  coupons, r e g i s r e r e d  as t o  p r i n c i p a l  and i n t e r e s t ,  cay 
by t h e  r e g i s t e r e d  owner, and s h a l l  be i n  s u b s t a n t i a l l y  t h e  form h e r e i n a f t e r  ;st focrt?.. 

Sect ion 203. P l ace  of Payment and blanner of E:iecution. 

Both i j r i nc ipa l  of and i n t e r e s t  on t h e  Current  Bonds shall be p a y a u k  a t  the 

~- _____ 

i i i  che manner s e t  o u t  i n  t h e  form of such Fu l ly  Regis tered Eond p resc r i3eu  in S e c t  
below. The  Bonds s h a l l  be executed on behalf  of t h e  C i t y  by be ing  s igzed  ii.anually 
..layor, ,with t h e  Corporate  Sea l  of t h e  C i ty  affixes t h e r e t o ,  ana a t t e s r e d  59 the mai:usl signa-cure 
of the C i t y  Clerk. 

I f  e i t h e r  of t h e  o f f i c e r s  whose s i g n a t u r e s  appear  on rhe  Current  5onds ceases t o  L e  
such o f f i c e r  before d e l i v e r y  of s a i d  Bonds, such s i g n a t u r e s  s h a l l  nevert!heLess !;e voli.5 
fo r  a11 purposes t h e  same as i f  such o f f i c e r s  had remained i n  o f f i c e  u n t i l  & l i v e  
provided i n  KRS 58.040 and 61.390. 

s e c t i o n  304. P rov i s ions  Prepayment. 

3xcept when all of t h e  Cur ren t  Bonds are owned by the Government, i n s t a l lmen t s  of 

-- 

p r i n c i p a l  f a l l i n g  due p r i o r  t o  August 1, 1996, s h a l l  n o t  be s u b j e c t  t o  LYepayment., I:lstnll:e!lrs 
of p r i n c i p a l  f a l l i n y  due on and a f t e r  August 1, 1996, s h a l l  be s u b j e c t  t o  preyJayment by !:!:e 
C i t y  o n  any i n t e r e s t  p a p e n t  d a t e  f a l l i n g  on  and a f t e r  August 1, 1995, 'won ierms of par 
p l u s  accrued i n r e r e s t ,  wi thout  any prepayment pena l ty .  

So long as a11 of t h e  Cur ren t  Bonds are owned by t h e  Government, all o r  +ny oil tile 
Bonds, or in s t a l lmen t s  i n  a m u l t i p l e  of S1,000, may be p repa id  a t  any t ime i n  inve r se  
chronological  o r d e r  of t h e  order o f  t h e  i n s t a l l m e n t s  due a t  :ace amount ~ l u s  accrued i n t e r c s t  
without  any prepayment premium. 



a 

The C u r e n t  Bonds s h a l l  be i n  s u b s t a n t i a l l y  t h e  fol lowing forn, VJith spin-opriate i::sercicx:~:, 
smis s ions ,  and v a r i a t i o n s  c o n s i s t e n t  with o r  a s  provided o r  pe rmi t t ed  i n  t!iis :Xdinance : 

(FORN OF FULLY REGISTERED BOND) 

BOND NUMBER R-1  

UNITED STATES OF AWRICA 
CO:.ihlONIU.EALTII OF KENTUCKY 

COUNTY OF LETCIfER 
CITY OF WHITESBURG 

WATER AND SEWR REVENUE BOND OF 1984 

:!o. 3-1 115,>0u 

FJ4OVl >.LL :EN BY 'THESE PRESENTS: 

' Ihat  t h e  C i ty  o f  Whitesburg, a c t i n g  by and through its C i t y  Counci l ,  a nunic 
pxac ic r !  co i i s c i tu t ing  a pub l i c  body co rpora t e ,  i n  Letcher  Coonty, Kenruc!:::, :or v 
liereby oromises t o  pay t o  

-. i .e r e g s i c e r e i  o'dner he reo f ,  o r  t o  its r e g i s t e r e d  assignee, solely from t h e  

i :ereinaf tbr  Lcieii t if ied,  tlie sum o f  

3NE YUNDRED FORTY-FIVE THOUSAND DOLLXIS ( 1 4 5  

oil t he  f i r s n  6a]/ of Aug!rst. i n  y e a r s  and in s t a l lmen t s  as follows: 

? r i ! ?c i ix i  __ P 
year P r i n c i u a l  I_ i'oar P r i n c i p a l  __ Year . 

(iiere ilie p r i n r e r  of rhe aond w i l l  p r i n t  t h e  m a t u r i t i e s  of t h e  Bond ?urchnseu I.':{ 
v idua l  purchaser  ( r e g i s t e r e d  owner) ) . 

without  ciaduction f o r  exchange o r  c o l l e c t i o n  charges:  and i n  l i k e  manner, s o l e l y  fror. s ? l B  
s p e c i a l  fund, to pay i n t e r e s t  on the balance of s a i d  p r i n c i p a l  sum irom time ca time 
unpaid,  a t  tie rate oE f i v e  pe rcen t  (5%) pe r  annum, semiannually on the  f irst  dzys 
and A U ~ L J S C  in each year  h e r a f t e r  u n t i l  s a i d  sum i s  p a i d ,  except  a s  the provisions 
s e t  Soxtn wi th  r e s p e c t  TO prepayment may be and become applicable ke re to ,  Lntn ;xi 
and i n t e r e s t  being p a y b l e ,  without  deduction f o r  exchange or c o l i e c s i o n  charcrcs, 
money of che United S t a t e s  of h e r i c a ,  a t  t h e  addres s  of t h e  r e g i s t e r e d  owner s!iown .:I 

r e g i s t r a t i o n  book of t n e  C i ty .  

This  Gond ( t h e  "Current  Bond") i s  issued by t h e  C i t y  under and in f u l l  comgl 
t h e  C o n s t i t u t i o n  and S t a t u r e s  of t h e  Commonvealth of Kentucky, including Sec t ions  
58.010, i n c l u s i v e ,  of t h e  Kentucky Revised S t a t u t e s ,  as amended, and pursuant  t o  
enacted Bone Ordinance of t h e  C i t y  au tho r i z ing  same (the "Current Sond o r d i n a n c e " ) ,  :e 
which Cilrrenf Bond Ordinance r e fe rence  is hereby made f o r  a d e s c r i p t i o n  of t h e  n a t L r a  a:td 
e x t e n t  of t h e  s e c u r i v f  =hereby creaned,  t he  r i g h t s  and l i m i t a t i o n s  of r i g h t s  of t!? 
owner of t h i s  Bond, and the  r i g h t s ,  o b l i g a t i o n s ,  and d u t i e s  of s a i d  C i t y ,  for  t h e  
of f in3nc ing  t h e  c o s t  (no t  o the rwise  provided) of t h e  cons t ruc t ion  of e x t e n s i o n s ,  
and inprovements t o  t h e  waterworks po r t ion  of t h e  e x i s t i n g  combined and conso l ida t ed  1;aEer- 
works and sewer system ( t h e  "System") of t h e  C i ty .  I' 

mis Bond ranks on a p a r i t y  a s  to s e c u r i t y  and source  of payment wi th  c e r t a i n  oa t s t and ing  1 
"city of i,]hitesburg !qater and sewer Revenue Bonds, S e r i e s  1971,"  dated Zune 2 2 .  1.9i3 ! tke j 



"3oncis of 1971" ) ,  au tho r i zed  by an Ordinance adopted by t h e  C i t y  Council  sf r:lc C i t : ?  oii _;uqusc 
io, 1370 ( t h e  "1971 Bond Ordinance") ,  s u b j e c t  t o  t h e  ves t ed  r i g h t s  and p r i o t i r i e s  i n  E:.vor 
of t he  r e s p e c t i v e  ho lde r s  o f  c e r t a i n  ou t s t and ing  Bonds of 1955, 1963, zna l9.57. 

This  Current  Bond has  been i s sued  i n  f u l l  compliance wi th  t h e  l 9 i l  30116 3rdinance ( p u r -  
suanz t o  nhe consent  o f  t h e  ho lde r  of a l l  o f  t h e  Bonds o f  1971, and any bonds ranking 011 

a p a r i t y  the rewi th  t h a t  may be i s sued  and ou t s t and ing  under t h e  cond i t ions  anc r e s t r i c e i o n s  
of the 1971 and 1983 Bond Ordinances,  a r e  and w i l l  cont inue t o  be payable  Trox and seou1-ed 
I;y a pledge o f  a f i x e d  p o r t i o n  of t h e  g ross  revenues to be de r ived  from =?.e o p e r a t i c ?  of =he 
Sys t r . i ,  wliich revenues s h a l l  be s u f f i c i e n t ,  af ter  p rov id ing  for t h e  respe:ki-:e rc+rremenes 
of che Bonds of 1955, 1963, and 1967, to pay t h e  p r i n c i p a l  of and in t e re sL  c:>. 'ihe Donas 
of 1971 and 1983 Zond Ordinances,  as and when t h e  same become due and :.s';a:;ie: nnd a s u i f i c l e n c  
1;orcion of which revenues s h a l l  be set a s i d e  as a s p e c i a l  fund f o r  t h a t  SJrFcse and i d e n c i f i c d  
as  t h e  "City of Nhitesburg Water and Sewer Bond and I n t e r e s t  Sinkin? F u n d , "  c r ea t ed  i n  t!ie 
Bond Ordinance auchor i z ing  t h e  Bonds of 1955. 

The C i t y  has  r e se rved  t h e  r i g h t  to i s s u e  a d d i t i o n a l  bonds rankina o n  a p a r i t y  ns LO 

s e c u r i t y  and source  of payment wi th  t h i s  Bond, t o  f inance  f u t u r e  ex tens ions ,  i d d i c i o n s ,  
and/or improvements t o  t h e  System, provided t h e  necessary showings as 'io C ~ E  r a r n i n g s  
coverage r equ i r ed  by t h e  Cur ren t  Bond Ordinance are i n  ex i s t ence  and p rop? r ly  c e r t i f i . e a .  

This  Bond s h a l l  be r e g i s t e r e d  a s  t o  p r i n c i p a l  and i n t e r e s t  i n  t h e  :lame 0 5  the o:.:ner 
bereof ,  a f t e r  which it s h a l l  be t r a n s f e r a b l e  on ly  upon p r e s e n t a t i o n  t o  t t a  CF 
of t h e  City as t h e  Bond R e g i s t r a r ,  w i th  a w r i t t e n  t r a n s f e r  du ly  acknovledaed 
owner o r  h i s  duly authorized a t t o r n e y ,  which t r a n s f e r  s h a l l  be noned rgon t h i s  Bond anCi 
upon the book of t h e  C i t y  k e p t  f o r  t h a t  purpose.  

. . .  
This Cuxrenc Sond does no t  c o n s t i t u t e  an indebtedness  o f  t h e  L'it?, i f  :!hi=esburg lo; 

t he  meaning o f  any c o n s t i t u t i o n a l  o r  s t a t u t o r y  p rov i s ions  o r  l i i n i t a t i o n r  ana is payaisl 
s o l e l y  O u t  of t he  revenues o f  t h e  system. As  provided i n  t h e  Current  Bond Crdinon 
Ci ty  covenants cnan so long as any o f  t h e  Bonds or' 1955, 1963, 1967, 1371, indi'or c h i s  
Bond are ou t s t and ing ,  the municipal  waterworks system and t he  municipiil sewer s y s t  
whici: have been he reco fo re  combined and conso l ida t ed  i n t o  a s i n a l e ,  revenue-lj:oduc nq 
pub l i c  p r o j e c t  o r  system, w i l l  be cont inuously owned and ope ra t ed  by ~ h e  C i t y  as a combinej 
and consol idated revenue-producing undertaking wi th in  t h e  meaning of the n f  
for t he  s e c u r i t y  and source  o f  payment of a l l  o f  s a i d  Bonds, and thac  t h e  C 
and i f  necessary a d j u s t ,  from time to t ime ,  such rates f o r  t h e  s e r v i c e s  and 
of t h e  System, and w i l l  c o l l e c t  and account f o r  t h e  revenues therefrom s u i f i c i e n i  eo g n y  
Dromptly t h e  i n t e r e s c  on and p r i n c i p a l  o:thkSonds of 1955, 1963, 1967, and 1971, t h i s  
Bond, and a l l  o t h e r  bonds ranking on a p a r i t y  herewith a s  may be outstarAino f:rom cime LO 

t ime, t o  pay t h e  c o s t  of o p e r a t i o n  and maintenance of t h e  System, and to  izro 
t he  dep rec i a t ion  thereof  ~ 

The C i t y ,  a t  its o p t i o n ,  s h a l l  have t h e  r i g h t  t o  prepay, on any interns- ,  ;>.z:rment date 
on and a f t e r  August 1, 1995, i n  inve r se  ch rono log ica l  o rde r  of t h e  insrallrne!-.rs d u e  on 
t h i s  Bond, t h e  e n t i r e  p r i n c i p a l  amount of t h i s  Bond then  remanining unpaid,  3: such l e s s e r  
po r t ion  t h e r e o f ,  i n  a m u l t i p l e  of O n e  Thousand Dol l a r s  ($l,OOO), as t!ie C i ty  may determine,  
at a p r i c e  i n  en amount e q u i v a l e n t  to t h e  p r i n c i p a l  amount to be prepaici pLus x c r u e d  
i n t e r e s t  t o  t h e  d a t e  of prepayment, without  any prepayment premium. ?;otic@ of such i~repn:lmenn 
s h a l l  be given by r e g i s t e r e d  mail  to t h e  r e g i s t e r e d  owner of t h i s  Bond ox k. i s  x s i q ! i e e ,  
a t  l e a s t  30 days p r i o r  t o  t h e  d a t e  f ixed  f o r  prepayment. Notice of such pse1:ayment ma? 
be waived wi th  t h e  w r i t t e n  consent  o f  che r e g i s t e r e d  owner of t h i s  Bond. 

So long as t h e  r e g i s t e r e d  owner o f  t h i s  Bond is  t h e  United S t a t e s  i-oi'ernnent, o r  iuly 
agency t h e r e o f ,  t h e  e n t i r e  p r i n c i p a l  amount o f  t h i s  Bond, o r  i n s t a l l m e n t s  i i ;  nulti:?La; 
o f  $1,000, may be prepaid a t  any t i m e  in i n v e r s e  chronological  o rde r  of :h.e r ~ s t a l l , : ~ e n t s  L:LIC.. 

Upon d e f a u l t  i n  t h e  payment o f  any p r i n c i p a l  o r  i n t e r e s t  i n y m e r i t  i:i tiiis Bond, :I- 1p0:i 
f a i l u r e  by t h e  C i t y  to comply wi th  any o t h e r  p rov i s ion  of t h i s  Eond oz : . i t h  :he ~ii:ovisioi!s 
of t h e  Current  Bond Ordinance, t h e  r e g i s t e r e d  owner may, a t  his o p t i o n ,  ins ' i izute  all 
r i g h t s  and remedies provided by l a w  or by s a i d  Ordinance. 

This  Bond i s  exempt from t a x a t i o n  i n  t he  Commonwealth of Kentucky 



.. . 
' ! ,  

.- 

I 
I t  is hereby c e r t i f i e d ,  r e c i t e d ,  and declared t h a t  a l l  a c t s ,  c o n d i t i o n s ,  and th ings  require@! 

t d  :x i s t ,  happen, and be performed, precedent  t o  and i n  t h e  i s suance  o f  t h i s  Bond, do e x i s t .  have !' 

happened, and have been performed, i n  due t ime, form, and manner a s  r equ i r ed  by law, and t h a t  
t h e  f ace  amount of t h i s  Bond, t o g e t h e r  with a l l  o t h e r  o b l i g a t i o n s  o f  t h e  C i t y ,  does no t  exceed 
any l i m i t  prescr ibed by t h e  C o n s t i t u t i o n  o r  S t a t u t e s  of t h e  Commonwealth o f  Kentucky.. 

, 
I N  WITNESS WHEREOF, s a i d  C i t y  of Whitesburg, by its C i t y  Counci l ,  has  caused t h i s  Bond 

t o  be executed by i ts  Nayor, i ts co rpora t e  s e a l  t o  be hereunto a f f i x e d ,  and a t t e s t e d  by i t s  
C i t y  Clerk,  on t h e  d a t e  of t h i s  Bond, which is 

CITY OF WHITESBURG 
Letcher County, Kentucky 

By / S /  Ferdinand Noore 
Mayor 

A t t e s t :  
,n 

( s e a l  of C i t y )  

PROVISION FOR REGISTRATION 

This Bond s h a l l  be r e g i s t e r e d  on t h e  r e g i s t r a t i o n  book of t h e  C i t y  kep t  for t h a t  purpose 
by the  C i ty  Clerk,  as Bond R e g i s t r a r ,  upon p resen ta t ion  hereof t o  s a i d  C i t y  C le rk ,  xho s h a l l  
make nota-cion of such r e g i s t r a t i o n  i n  t h e  r e g i s t r a t i o n  b l ank ,  and t h i s  Bond may d i e r e a f t e r  be 
t r a n s f e r r e d  only upon w r i t t e n  t r a n s f e r  acknowledged by t h e  r e g i s t e r e d  owner o r  h i s  a t t o r n e y ,  
such t r a n s f e r  t o  be made on s a i d  book and endorsed hereon. 

( F O ~ I  OF REGISTRATION) 

Date of Name of Signature  of C i t y  Clerk of 
Regiscrat ion Regis tered Owner t h e  C i t y  of Whitesburg, 

Kentucky, Bond R e g i s t r a r  

(FORM OF ASSIGNMENT) 

For value r ece ived ,  t h i s  aond i s  hereby assigned,  without  r ecour se  and s u b j e c t  t o  a l l  
of i t s  terms i n d  c o n d i t i o n s ,  unto July , t h i s  A h d a y  of 

-,..u&L 
City of N? i t e sburg  

By : /SI Ferdinand l!oore 
Mayor 



ARTICLE 3 

CONSTRilCTION ACCOUNT; INTERIM FINANCING; APPL1C;ITION Or P?.OCLZLS: 
AND FEDERAL ARBITRAGE LIMITATIONS. 

Sec t ion  301. The Construct ion Account; F i d e l i t y  Bond of T reasu re r ;  Caven2::zs 
Applicable  i f  FMA Purchases t h e  Sonds; .Application r;f i 'i?ceeLi' 
of Bonds. 

-- 
-~ 

T h e  L t y  t r e a s u r e r  s h a l l  be t h e  custodian of all funds belonging to ~ n d  ci 

with ?he System, and such funds s h a l l  be depos i t ed  i n  The Bmk o f  Uhitesburp,  
Kentucky ( t h e  "Deposi t ry  Bank"),  which bank is a member of t h e  Fede ra l  C 4 ! n s i f  
Corporat ion.  A 1 1  moneys i n  t h e  Construct ion Account ( h e r e i n a f t e r  designsccd)  -:.. ?xcess 
of t he  amount in su red  by t h e  FDIC, s h a l l  be secured by t h e  Depository Eank in o.:ccrEanss with 
G .  S. 'Zreasury Department C i r c u l a r  No. 176. 

-;he C i t y  Treasu re r  and/or o t h e r  C i ty  o f f i c i a l s  s h a l l  execute  a Pidslic:, roi:ci:sj i n  the 
amount of not  less t han  $100,000, which F i d e l i t y  Bond(s) s h a l l  be effeci l  
by a s x e r y  company zpproved by che Farmers Home Adminis t ra t ion of t h e  U 
Department of P.griculture so long a s  it is  t h e  ho lde r  o f  any of t h e  Cur rcn t  Eo 
Pm!JU and t h e  C i t y  s h a l l  be named co-obl igees  i n  such s u r e t y  : j ond( s ) ,  a n 3  
s h a l l  not: be reduced without  t h e  w r i t t e n  consent  of t h e  FnHA; provided :hac ihene.:ir wrns 
i n  t!le va r ious  accounts r e f e r r e d  t o  he re in  ( o t h e r  t han  t h e  Construct ion :ccc-!~.t~: ahioi:. 
esceed 5100,000, t h e  F i d e l i t y  Bond(s) s h a l l  be inc reased  accordingly as  r e q u : : s ~ a i  i!id 
with tike approval  o f  t h e  FmHA. ?he C i t y  w i l l  s eg rega te  and earmark i z s  var ioue r'dcds, 

' c o n s i s t e a t  with t h i s  Ordinance, i n  such manner as t o  enable t!ic C i t y  co .:5cn::>. '.h? Lovsst 
p o s s i b l e  s u r e t y  premium r a t e  on such F i d e l i t y  Bond(s) .  

;." Covenants Applicable  i f  FmHR Purchases t h e  Bonds 

_ L  .i.. _ s  : acknowledged t h a t  all covenants h e r e i n  wi th  r e fe rence  t o  the ::ccassr.rl. :3r 
. .  

approvcl  of t h e  C m t a ,  t h e  n e c e s s i t y  of observing FmHA procedure,  and t he  I? 

;mi!A Forms, s h a i l  apply on ly  i f  t h e  FmHA i s  t h e  purchaser  of the  Currenc 13 
long ;e t h e  !:mIIA iiolds t h e  Current  Bonds t h e r e a f t e r .  I n  t h e  even t  ':hat :?.e 
be tke ~ a r c h a s e r  of the Current  Bonds, o r ,  a f t e r  purchasing same, ShaLL .:E 

rile Current  Bonds t o  a non-governmental ho lde r ,  all covenants he re in  v:it.i7. 
n e c e s s i t y  f o r  approval of t h e  FmHA, t h e  necess i ty  of observing FmHA proccciLLic~. :.nd z x  
n e c e s s i t y  of using FmIiA Forms, s h a l l  be inapplicab1.e.  

E .  Appl icat ion of Proceeds of Bonds. 

."he proceeds of s a i d  S145 ,OOO of Current  Bonds shall be app l i ed  as f O i l i Y 2 5 :  

(1) i m x d i a t e  Repayment of In t e r im  Financing. 

. .. 
There s h a l l  immediately be pa id  t o  t h e  Bank(s) e n t i t l e d  t h e r e t o  an amount 

to  pay t h e  interesr :  on and p r i n c i p a l  of any temporary loans  ( i f  any) borro:ded ' 
a n t i c i p a t i o n  of the s a l e  and d e l i v e r y  of t h e  Current  Bonds, and/or of the i:eca 
proceeds,  or t!ie i n t e r e s t  on and p r i n c i p a l  of such temporary loans  may be > a i <  
with t t e  de l ive ry  of such Bonds ( t o  t h e  e x t e n t  of p a r t  o r  all of t h e  yrocce 
as may De required by s a i d  Bank(s ) ,  i n  which event  t h e  amount t o  be so depo 
Cons t r cc t ion  Account of t h e  Bonds, t h e r e  s h a l l  be pa id  a l l  amounts t h e n  9ue and G j l ' a w l e  j.1: 

connection x i t h  t h e  Constructi ,on P r o j e c t  and i n  connect ion wi th  t h e  i s suance  of ik.e 3onds. 

( 2 )  Balance t o  be Deposited i n  Construct ion Account; 
proceeds of Grants and Connection Charges t o  
Deposited Construct ion Account. 

If and t o  t h e  e x t e n t  t h a t  t h e  proceeds o f  t h e  Current  Bonds s h a l l  be 3-n e:.:cess of "is 

! 

amount necessary t o  pay t h e  i n t e r e s t  on and p r i n c i p a l  o f  t h e  a f o r e s a i d  temporary !.o?!?s 
and t h e  p r o j e c t  c o s t s  then due,  such excess  amount s h a l l  i m e d i a t e l y  be deposizcel i:: <he 

, "City of Whitesburg !?atexworks Construct ion Account" ( t h e  "Construct ion ?iCco~.!!1:"! 
' c r e a t e d ,  .;;hich s h a l l  be e s t a b l i s h e d  a t  t h e  Depository Bank. There s h a l l  a130 i , ~ ?  
' i n  such Construct ion Account t h e  proceeds of s a i d  Fede ra l  Grants  a s  and vhen LB:~ 
' s a i d  g r a n t  proceeds may be app l i ed  t o  t h e  e x r e n t  necessary t o  l i q u i d a t e  or Cediice 
; Einancing owed by the C i t y  a t  t h e  t ime of r e c e i p t  o f  t h e  g r a n t  prOCfedSj : and 51- 
': with o r  >rior t o  t h e  delivery of the  Bonds, there s h a l l  be depos i t ed  i n  such Co!3struction 
j Account t h e  proceeds of water connection charges i n  t h e  minimum amount of  :3,300 (less in). 

1 . . . . 1 - d . > .  . r . .  2- --J - . _  



( a i  
:ram t n e  proceeds of t h e  Bonds, t h e  C i t y  must ob ta in  w r i t t e n  approval  from t h e  FmI@, i,s ';a sucT 
expend i tu re s .  T!ie proceeds of s a i d  Account s h a l l  be withdrawn only on checks si.cined I-.? ::!,e 
C i t l ;  T reasu re r  (or by such ocher  o f f i c i a l  of t h e  C i t y  as may be au tho r i zed  by t h e  Covernin? 
Body, provided such o t h e r  o f f i c i a l  has  executed t h e  appropr i a t e  F i d e l i c y  flond 
Sec t ion  301 of t h i s  Ordinance) ,  i n  payment f o r  s e r v i c e s  and/or mac.eris1.s suppi  
:sit!> t!ie construccion o f  t h e  ?reject, as evidenced by (1) a c e r t i f i c a t i o n  of r 
clesianatod h e r e i n ,  and ( 2 )  w r i t t e n  approval  of t h e  Mayor ( o r  by such o t h e r  o f f i c i  
C i t y  as  may be au tho r i zed  by t h e  Governing Body). 

(L) Prior to t h e  expendi ture  by t h e  C i t y  o f  any funds from t h e  Cons t ruc t ion  Accouni: 
from in t e r im  f inanc ina  o r  from m u l t i p l e  advances from t h e  FrmW, the  C i t y  must cb?c.in 
invo ices  and/or P a r t i a l  Paymenc Cst imates  bea r ing  t h e  w r i t t e n  approval  of the i'siit-~r?c 

Engineer ,  and t h e  blayor, and which invo ices  and/or P a r t i a l  Payment Esn ina te s  m u s t  XIV 
reviewed m d  approvecl for payment by t h e  designated FntHA o f f i c i a l .  

( c )  
d i c t i o n  of the Engineers ,  such as  l e g a l  fees,  l a n d  a c q u i s i t i o n ,  and r e l a t e d  icenis. E:.: 
z e r t i f i c a t i o n s  ( au tho r i z ing  payment) s h a i l  be r e t a i n e d  by t h e  C i ty  Treasu re r  a?.d 2oed I 

furnisned t o  the Depository flank, wnich s h a l l  be au tho r i zed  t o  honor checks sic;ned by 1 

Treasurer .  

2rior t o  t h e  expendi ture  by t h e  C i t y  o f  any funds from t h e  Cons t ruc t ion  .;ccou:lt t;~,--.;ee 

lq r i t t en  approval  of t!ie Engineers  s h a l l  no t  be r equ i r ed  f o r  m a t t e r s  not under t!ie .ii!ris- 

per iof i ic  .Audits of t h e  C i t y ' s  Construct ion Account r eco ras  s h a l l  be made iby :W!.4 
z ined  by i t  to  be necessary.  

!4) Trans fe r  of Cap i t a l i zed  I n t e r e s t  to Current  Sinklng Fund. 

A t  or a f t e r  t he  t ime t h e  Bonds have been d e l i v e r e d ,  t h e r e  s h a l l  be t r a n s f e r r e d  Lrom rhc 
2'1 Soiis t ruct ion Account a n  amount s u f f i c i e n t  t o  provide for  c a p i t a l i z e d  i n t e r e s e ,  i n i t a l l  

a t  5 8 , 0 0 0 ,  ,iurinq the  cons t ruc t ion  of che Construct ion P r o j e c t ,  l ess  whatever amounc 
been t h e r e t o f o r e  app l i ed  t o  pay i n t e r e s t  on i n t e r i m  f inanc ing  of t h e  P r o j e c t ,  as  
t!ie Engineers and by t h e  FmHA. 
remainin? :Iericd of cons t ruc t ion  of t h e  Construct ion P r o j e c t ,  such amount so t r a n s f e z  
the  Conscruction Account s h a l l  be depos i t ed  i n  t h e  Sinking Fund c r e a t e d  i n  t h e  ?rior 
3ond Ordinance. 

I f  and t o  t h e  extene then needed t o  pay i n t e r e s t  d 

(5)  Investnene of Funds i n  Construct ion Account. 

Pending disbursement of amounts on d e p o s i t  i n  t h e  Construct ion Account,  a l l  of such ,.!:?CIS, 
o r  such poreion of such amounts on d e p o s i t  in s a i d  Construct ion Account as i s  deslc jnatc5 
the  I;overning Eody, s h a l l  be inves t ed  for  t h e  b e n e f i t  of such Cons t ruc t ion  Account i.n .:zr 
r i c a t e s  of Time Deposi t ,  savings accoun t s ,  o r  U .  S. Obl iga t ions  VJhich may be convcrtec: i22tii.). 
i n t o  casn,  iiaving a maturi ty  d a t e  p r i o r  t o  t h e  d a t e  when t h e  sums  lnvesced w i i l  be ;ieedei .'or 
JOSCS of the Construccion P r o j e c t ,  as c e r t i f i e d  by t h e  Engineers ,  anajor by the C'mIj3i), :::roliided 
cha t  t o  che ex ten t  t h a t  any amounts on d e p o s i t  in t h e  Depository flank s h a l l  cause t he  ' z x a i  
d e p o s i t s  c f  t he  C i t y  i n  s a i d  flank t o  exceed t h e  amount insured by t h e  FDIC, such excess  sxount 
s h a l l  be cont inuously secured by a v a l i d  pledge o f  U. S. Obl iga t ions ,  Raving an equivaie?. t  
market va lue  ( exc lus ive  oE accrued i n t e r e s t ) ,  i n  conformity with KRS 66.480. 
C e r t i f i c a t e s  of Time Deposit  may b e  made on ly  i f  a separate FmHA Form ziOz--i .riyreement i; execU:C>. 
if t h e  IWia. has purchased any of t h e  Bonds. 
:ion Account, and income from such investments  ;will be c r e d i t e d  t o  t h e  Construct ion .'Icc0'111~. 
All such investments s h a l l  be s u b j e c t  to t h e  l i m i t a t i o n s  s e t  o u t  i n  Sec t ion  303  iiereof. 

( G )  

_ .  

Investxencs 1:; 

Any such investments  w i l l  be a p a r t  of t he  ilo:istrI:C- 

Statements & Concractors ,  Z n g i n e e r s , S  Attorneys 
as t o  Paymenr. Required P r i o r  t o  Del ivery of Cur ren t  
Bonds, i f  c u r r e n t  Bonds Purchased by F a .  

P r i o r  t o  tl?e d e l i v e r y  of t h e  Cur ren t  bonds, i f  FmHA i s  t h e  pllrchaser of t h e  Bonds, che Cit.: 

_- -  
____ 

w i l l  be r equ i r ed  t o  provide FmHA wi th  s t a t emen t s  from t h e  Con t rac to r s ,  Engineers ,  and 3.t torneys 
t h a t  they have been paid t o  d a t e  i n  accordance with t h e i r  c o n t r a c t s  or o t h e r  agreemellts 
in the 2~11). 

must be autnorizen under FmHA I n s t r u c t i o n s  l942-A, Subsect ion 1942 .17  (11) 

of any Con t rac to r ,  t h a t  he has  pa id  h i s  s u p p l i e r s  and sub-con t rac to r s .  
( 2 ) .  



( 7 )  Gis:>osit ion of Balance i n  Construct ion Account A f t e r  
Compietion of P r o j e c t .  

When the  Cons t ruc t ion  P r o j e c t  has  been completed and a l l  cons t ruc t ion  cos ts  !lave :.eat; 
pa id  i n  f u l l ,  as c e r t i f i e d  by t h e  Engineers f o r  t h e  C i t y ,  and/or by t h e  FmlW, 
then remaininq i n  t h e  Cons t ruc t ion  account  may, with the consent  of t h e  S t a t e  
FmliA, be app l i ed  ro t h e  c o s t  o f  construccing a d d i t i o n a l  e x t e n s i o n s ,  c d d i t i o n s ,  
meiits t o  t!ie Sys tem,  and/or such balance ( s u b j e c t  to l e g a l  requirements  2,s ' i3  

ziiy a l l o c a t e d  p o r t i o n  of t h e  balance der ived from g r a n t  proceeds)  s h a l l  ijc r rnnsf-?rred 
to  t h e  Sinking Fund, whereupon s a i d  Conseruction Account s h a l l  be c losed .  'E 
cons t ruc t ion  i s  t o  be )undertaken by t h e  con t r ac to r  p rev ious ly  e--iaged i n  .the cons r ruc t ion  
of t h e  F ro jecc ,  such a d d i t i o n a l  work m a y  be authourzed by a change o rde r  
t r a n s f e r r e d  j h a l i  be used by t h e  C i t y  immediately t o  prepay i n s t a l l m e n t s  d u  
Eond, :a) provided f u t h e r  t h a t  any balance i n s u f f i c i e n t  to prepay ac least 
cFpa1 payment f a l l i n g  due i n  any year  on t h e  Current  Bond(s ) ,  w i l l  be trtns 
c i a t i o n  Fund c r e a t e d  i t ?  the P r i o r  (1955) Eond Ordinance. 

Sect ion 302. I n t e r i m  Financing Authorizat ion.  

(a )  Corrnercial I n t e r i m  Financing. 

'Phe {lit;, s h a l l  use commercial incer im f inancing f o r  the P r o j e c t  d u r i  
the !:orticti of cosc of the  p r o j e c t  f inanced by the Current  Bonds, if avai 
cates  and rems.  

-- 

The borrowing of us t o  t h e  aggregate  sum of $722.500 from The  Eank of 'Vhi tasuur  
:>urg, Kentucky ( e i t h e r  a lone  o r  through its correspondent  bank) ,  and/or from ai ' .? 0 t h  

l l e c t i n e i y  and i n d i v i d u a l l y  r e f e r r e d  to a s  t h e  "Banks") , is  hereby aut l ior is tc l ;  ~n 
o r  of t he  C i t y ,  Ferdinand Xoore, o r  h i s  successor  ( o r  such ocher o f f i c i a i  ,sf ::!le C:x 
may be Sesignated by the Governing Body of t h e  C i t y ) ,  i s  hereby au tho r  

t!ie iiame ana on behalf  of the C i t y  (1) a s i n g l e  note  ( t h e  "Xote") i n  che 
I.oan .:!it!? p rov i s ion  f o r  advances a g a i n s t  t h e  amount of such Mote, o r  ( 2 )  
i " ; ,?otes") ,  Ln such form as  may be prescr ibed by the lending Eank5, i i i c l i id i  
An t i c ipa f i cn  IJotes pursuant  t o  KRS 58.150. Each advance o r  Mofe s h a l l  e-.' 
oi: cash funcis by t h e  Banks to t he  C i ty  f o r  s e r v i c e s  rendered and/or mater 
corinectioii : i i t h  the Cons t ruc t ion  P r o j e c t ,  as evidenced by t i )  a c e r t i f i c a  
Aesignated h e r e i n ,  (ii) i c r i t t e n  approval  of t he  :.layor o r  by such o t h e r  of 
a s  may be au tho r i zed  by t h e  Governing Body, and (iii) w r i t t e n  approval  o f  
Iioi.iever, t h a t  w r i t t e n  approval  of t h e  Engineers s h a l l  not be r equ i r ed  f o r  
t h e  j u r i s d i c t i o n  of the Engineers ,  such as l e g a l  f e e s ,  land a c q u i s i t i o n ,  ,?xi relafed itct:;S I 

In t e r im  f inancing s h a l l  be d i sbur sed  as follows: 

(1) A t  t h e  r eques t  of t h e  C i t y ,  the Banks a r e  and s h a l l  be authori::ed ';a 5isburse 
proceeds of any such Mote or Motes by c a s h i e r ' s  checks d i r e c t l y  to t h e  par~ias ,2tttitlc6 

based on the c e r t i f i c a t i o n  s p e c i f i e d  he re in ;  o r  

( 2 )  A t  t he  r eques t  o f  t h e  C i t y ,  t h e  Banks a r e  and s h a l l  be au tho r i zed  .LO t e p o s i t  Zic 
proceeds of such Note o r  Notes i n  t h e  Construct ion Account, i n  iYiiich even t  '.iiiocncs of !::le 

~ Ci ty  on depos i t  t h e r e i n  s h a l l ,  u n t i l  expended, to t h e  e:;tent t h a t  same shall exceed :!-.e 
amount insured by t h e  ZDIC, be f u l l y  secured by a pledge of U.S. Obl iga t ions :  :!id a T i 6 e l i r :  
Bond i n  an amount equal  t o  n o t  l e s s  than t h e  maximum amount depos i t ed  i n  such .Account m u s t  
be furnished by t h e  proper  o f f i c i a l  o f  the C i t y ,  as provided i n  Sec t ion  301 iieroof. 

The a u t h o r i t y  hereby g ran ted  to t h e  ;,layor i nc ludes  the execut ion of r cncva l  :loires i:i 
evidence of t h e  renewal and ex tens ion  of Notes becoming due,  provided (1) :!le ?.:qreqatc cf zke 
p r i n c i p a l  amount of all such Motes outs tanding and payable to t h e  Banks snall :-.of exceed I 

' $722,500, and (2 )  each Note which is renewed o r  superseded i s  s imultaneously ci incel led by :hc 
': Banks and t r ansmi t t ed  to t h e  C i t y  Treasurer .  
(. and to each renewal Note s h a l l  n o t  exceed a reasonable  r a t e ,  which rate i s  sub?ec t  'io che ' approval  of t h e  FmHA. 

The rate of i n t e r e s t  a p p l i c a h i e  eo each Xote 



.:ucnoricy I s  hereby given f o r  s a i d  t o t a l  au tho r i zed  incer im f inanc ing  o f  ~ 7 1 2 , 5 3 3  :zO 
t he  maximum indebtedness  which t h e  C i t y  may owe t o  s a i d  Banks a t  any given t imc ;  provi.ded, 
however, t n a t  t he  C i t y  may reduce t h e  amount owed by t h e  C i t y  t o  s a i d  Banks from c inc  :O tinlc 
as and winen funds are  a v a i l a b l e  t o  t h e  C i t y ,  whether de r ived  from t h e  proceeds 0;: tlie ?-.deral 
g r a n t s ,  c!ie proceeds of t he  sale of t h e  c u r r e n t  Bonds, or o the rwise ,  and may r cbc r ro  
s a i d  Baiiks a d d i t i o n a l  amounts i n  a n t i c i p a t i o n  of t h e  f u r t h e r  r e c e i p t  b!, t h e  C i t y  of 
proceeds from s a i d  g r a n t s  o r  Bonds, i n  o rde r  t hus  t o  enable C i t y  t o  save i n t e r e s r  co 
a p p l y i n g  the proceeds of t h e  Bonds, g r a n t s ,  and/or o t h e r  funds as r ece ived  and wilier .:le 1 7 0 r  

immeciatcly Reeded f o r  the payment of c o s t s  of t h e  f inanc ing  loans a r e  needed t o  prcvlde sdrii t io~..- i  

t h a t  rhc toea1  amount owed eo s a i d  Banks a t  any yiven t ime s h a l l  no t  be i n  excess  oi 

T!ic CiVi hereby covenants and ag rees  with s a i d  Banks t h a t  upon t h e  issuancc m d  
of t hc  Ccrrs!ic Donas nnd/or r e c e i p t  o f  s a i d  g r a n t s ,  the C i t y  t i i l l  a p p l y  the proczeds 
t o  whacever c x t e n t  may be necessary,  i n  payment o f  t h e  p r i n c i p a l  amount of a i i  :such !; 

Notes 05 tile C i t y  then held by s a i d  Banks, t oge the r  w i th  i n t e r e s t  chereon t o  the Z,ice of 
such payment; and t h e  f i r s t  proceeds of s a i d  Bonds and grancs a r e  hereby pledged c x r e f o r ,  
and such pledge s h a l l  c o n s t i t u t e  a f i r s t  and prxor pledge a g a i n s t  such proceeds.  
furt!ier ?ledges :he proceeds of t h e  gross revenues of t h e  System t o  t h e  payment of 
J i i nanc i~g ,  suck. pledge ranking on a p a r i t y  wi th  t h e  Bonds of 1971, s u b j e c t  t o  tne  
P r i o r i c i e s .  

’ funds f o r  c o s t s  o f  t h e  Construct ion P r o j e c t  as r equ i r ed  by t h e  C i t y ,  s u b j e c t  t o  cke 1 

Alchougn =he !:roceeds of t h e  Current  Bonds and g r a n t s  a r e  pledged t o  t h e  rsgaym 
s a i d  i n t e r i m  f inanc ing ,  it is recognized t h a t  t h e  proceeds of t h e  FmHA gra!it may !>e 
eo t he  taxcent r equ i r ed  a t  t h e  t ime of r e c e i p t  of t h e  proceeds of the  F:mtw g r a n t ,  K O  

of c o s t s  of che Construct ion P o r j e c t  due and owing by the  C i t y  a t  the ri!ne o f  i:eccir.t - C  such 
proceeds,  r a t h c r  than t o  the repayment o f  p o r t i o n s  of t h e  i n t e r i m  f inanc ing  at t h a r  
if and eo t h c  c s t e n e  t h a t  t h e  proceeds of the FmKA g r a n t  a r e  in excess of any c o s t s  
Construct ion P r o j e c t  due and o:.>ing a t  t h e  t i m e  o f  r e c e i p t  t h e r e o f ,  such proceeds ma-! i3.e app i i ed  

me manner as hereinabove i n d i c a t e d ,  t o  the r educ t ion  of t h e  amount of t!ic ::..ee 
, ~ f r e r  vii ich,  such i n t e r i m  f inanc ing  may again be inc reased  a s  t h e r e t o f o r e .  
e proceeds of s a i d  y r a n t  and of any ocher  g r a n t s  earmarked f o r  t h e  Consrruc 
ed,  cogether with t h e  proceeds of t h e  Current  Bonds (plus t h e  a f o r e s a i d  i!iferior 

pledge of t he  rcvenues of t h e  System),  t o  t h e  repayment o f  such i n t e r i m  f inanc ing .  

i t  i s  iinderstood t h a t  t h e  foregoing c o n s t i t u t e s  an a l t e r n a t i v e  method of ohtairi i i  
f i nanc ing ,  and does noc preclude t h e  a u t h o r i z a t i o n ,  p u b l i c  adve r t i s emen t ,  and sale 0:: 
>.~.nticipation So te s ,  Grant An t i c ipa t ion  Notes,  and/or Bond and Grant  An t i c ipa t ion  Notes, to riic 
most favorable  bidder  on t h e  open market ,  by concur ren t  o r  subsequent  proceedings of t:;e 
Governing 9ody of t h e  C i ty .  

(b) ’;ossible l ~ l u l t i p l e  Advances by FmHA i f  
Bonds Shall. be Purchased bv FmHA. 

Zn :!le event  t h e  aonds a r e  purchased by t h e  FmHA, and i n  t h e  even t  che C i t y  i5 
t o  o b t a i n  a commitment for  commercial i n t e r i m  f inanc ing  f o r  t h e  P r o j e c t  du r ing  c o n s c r ~ x t i o n  
Erom any sank a t  reasonable  rates and terms,  t h e  Nayor is  au tho r i zed  t o  r eques t  mu l t i~5 .e  
advances (“:4ul t iple  Advances”) o f  loan funds from t h e  FmHA. 

1 E  t kc  3 J . W  agrees  t o  make : . lul t iple  Advances t o  t h e  C i t y  pending t h e  deliva?.’ ,I 

t h e  :.!ayor is  hereby authorized t o  execuce i n  t h e  name and on behalf  a 5  t h e  C i t y  ~ n y  
Bond Ancizipat ion Notes (no t  t o  exceed $145,000 i n  p r i n c i p a l  amount) ,  each Note evidenc~!lg 
an advance of funds by the  F ~ H A  eo t h e  C i t y ,  such Note o r  G7ate.s to be in r h e  form presc r ibed  
by t he  ?*a, 

, 

Each r eques t  f o r  on advance from t h e  FmHA s h a l l  be accompanied by (1) a c e r t i f i c A t i o n  of 
t h e  Engineers des igna t id  h e r e i n ,  and ( 2 )  w r i t t e n  approval  of t h e  blayor o r  by such o t h e r  o f f i c i 2 . l :  
of t he  C i t y  a s  may be au tho r i zed  by t h e  Governing Body; provided,  however, t h a t  i.:ritte:l approval 
of t h e  Enqineers sha1.l no t  be r equ i r ed  f o r  matters n o t  under t h e  j u r i s d i c t i o n  of t h c  3 l g i n e e r s  
such a s  l e g a l  fees ,  Land a c q u i s i t i o n ,  and r e l a t e d  i t e m s .  The C i t y  w i l l  also fu rn i sh  to t h e  

Fmlm, p r i o r  t o  t h e  x c t t i p t  of each such advance, whatever a d d i t i o n a l  documentation shsll l3c 
requested by the PmHll, including a Supplemental Prel iminary Legal Opinion (L1pclat:cd) if 3ond 
Cuunscl.  



?!le proceeds of any i .!ult iple Advances made by t h e  Fmiirr s h a l l  e i t h e r  i3c ill , ? . i ~ b u r ~ c d  
direct l ; ,  EO t h e  p a r t i e s  e n t i t l e d  t h e r e t o  f o r  s e r v i c e s  and/or m a t e r i a l s  su1;qii ;3d 1:-. c ~ n ~ , e c t : o n  
with cine P r o j e c t ,  o r  ( 2 )  d e p o s i t e d  i n t o  t h e  Construct ion Account ana disbui-sad L:: iocordance 
>.,:ith che prov i s ions  of S e c t i o n  30LB(3) he reo f ,  i n  which event amounts of 'ihe 13ic.T mi 6eLmslt ir. 
such Account s h a l l ,  u n t i l  expended, to t h e  e x t e n t  t h a t  same s h a l l  exceed t h e  ai7ount insured 

the  3 Z C .  be f u l l y  secu red  by a pledge of t h e  U. S.  Ob l iga t ions  (without  
 sit :igreement of t h e  Emlih, l inless  requested by t h e  FmiL;i) : m d  a ?idr i5 . t?  
u n t  aqua1 to inot l e s s  t han  t h e  maximum amount depos i t ed  i n  such .kcoun t  m 

,, by rhe .proper o f f i c i a l  of 'he C i t y ,  a s  provided i n  Sec t ion  301 hereo f .  

T!ie f i r s t  LxocJeds of -.he Bonds a r e  hereby pledged to t h e  repayment of s u c h  !.!XI. 
x e s ,  and such pledge s h a l l  c o n s t i t u t e  a f irst  and p r i o r  pledge aga i i i s t  idee g o c  
City f u r t h e r  l j ledges t h e  proceeds of t h e  revenues of t h e  System CG Lke ; e  
i ? l e  Advances, sLlhjcct t o  Defined P r i o r i t i e s .  

Sect ion 303. L imi t a t ions  0" Iiivestments of Funds. -- 
The C i t y  covenants and c e r t i f i e s ,  i n  compliance with Fede ra l  a r b i t r a a e  raa.: l ; l t ions,  

1s follows: 

. .  
(2)  ?he C i t i ,  c e r t i f i e s ,  on t h e  b a s i s  of known f a c t s  and c i r c w s t a n c c a  i n  .'..:ittence ,?:> 

tine daze of adoption of t h i s  Cur ren t  Bond Ordinance, t h a t  it is not rxpecced 
05 t k  Current  Bonds o r  t h e  revenues of t h e  System w i l l  be used  i n  a mannei- 
cause s?ich Bonds t o  be a r b i t r a g e  bonds. The C i t y  covenants t o  t!ie p r c h a s e l -  
of t!ia Currer.E Bonds t h a t  (1) t h e  C i ty  w i l l  make no u s e  of t h e  2roceeds cf s 
1: s i c k  'Jse had been reasonably expected on the  d a t e  of i s suancs  o f  zuch 5tin 
caused such Bonds t o b e  a r b i u a g e  bonds. The C i t y  covenants to t h e  purchaser  
of the Ccr ren t  Bonds t h a t  (1) t h e  C i t y  w i l l  make no use of t h e  proceeds oi 3 

if scch use had been reasonably expected on t h e  d a t e  of i s suance  o f  such E o n  
caused such Gonds to be s r b i t r a g e  bonds, and ( 2 )  t h a t  t h e  C i t y  will comp1.y +.:tI-. ( i i  211 tif 

::.?e rccpirements  of Sec t ion  103(c l  of t h e  I n t e r n a l  Revenue Code, and (ii) 211 I?: rhe rcc!uire- 
ments os the app l i cab le  Income Tax Regulat ions thereunder ,  to whatever e:.:tenz i.2 !leccssary 
to assilre t!mt rhe  Current  Bonds s h a l l  not be c rea t ed  a s  a r b i t r a g r  Sonus. 

. .  

(b )  The C i t y  c e r t i f i e s ,  based on information furnished by t h e  E n g i n c e r i  , .m :~novin 
Pacts ,  and on reasonable  expec ta t ions  a t  t h i s  t ime,  as foiloiis: 

(1) t h a t  the Ci ty  has  en te red  i n t o  c o n t r a c t s  w i th  t h e  Engineers i n  nonnect io  
t h e  cons t ruc t ion  of t h e  P r o j e c t  f inanced by t h e  Current  Bonds, 2nd the  ' lees :z 50 

such Engineers .;:ill exceed a t  l e a s t  ( i) t h e  sum of $100,000, o r  (ii) an ~ n o i i n t  ?:tu 
2-1; 'X of tine t o t a i  COSE of t h e  P r o j e c t :  

( 2 )  =ha t  work on t h e  Z r o j e c t  has  commenced o r  w i l l  commence %within si:: 
d a t e  of issuance of t h e  Cur ren t  Bonds o r  from t h e  d a t e  of t h e  f i r s t  interir, 
aade under c h i s  Ordinance, whichever occurs  f i r s t :  

! ( 3 )  t h a t  the c o n s t r u c t i o n  of t h e  Project w i l l  proceed t h e r e a f t e r  t o  ccxpletio:~ ,.:itih 

due d i l i g e n c e  on t h e  p a r t  of t h e  C i t y ;  

( 4 )  t h a t  Jt least 8 5 %  of  t h e  spendable proceeds of t h e  Current  Bond 
on the Costs of t h e  P ro jecn  w i t h i n  l e s s  than t h r e e  yea r s  from t h e  d a t e  cf 
cr from t h e  a l t e r n a t e  d a t e  r e f e r r e d  to i n  (b)  ( 2 )  above: 

( 5 )  t h a t  it i s  a n t i c i p a t e d  t h a t  amounts on d e p o s i t  i n  t h e  Current  S 

be used wi th in  t h i r t e e n  (13) months from t h e  d a t e  of d e p o s i t  f o r  t h e  payrn 
on the  Outstanding Bonds; and excep t  f o r  an amount equa l  to not nore than 
one-twelfth (1112) of d e b t  s e r v i c e  requirements  of t h e  CIlrrent Bonds f o r  

, year ,  o r  (b )  one y e a r ' s  ea rn ings  on t h e  C iu ren t  Sinking Fund, t h e  Current  
annually be dep le t ed  through such a p p l i c a t i o n ,  f o r  c u r r e n t  d e b t  s e r v i c e  r e q u i r e a e n t s  of the 
Pr io r  Gonds and t h e  Cur ren t  Bonds; 

( 6 )  t h a t  it is  no t  a n t i c i p a t e d  t h a t  amounts w i l l  be accumulated i n  ?n\: i-%erPe 
anticipated to be used f o r  d e b t  s e r v i c e  on t h e  Outstanding Bonds i n  excess  cf 15: of (a) 
:he face amounts ( p a r )  o f  t h e  o r i g i n a l  au tho r i zed  i s s u e  or  S e r i e s ,  o r  (b )  cne i i e t  grocceds 
chereof if s o l d  a t  Less than  98". of p a r ,  of whatever bonds a r e  outstanding orrainst  and :!ayt&le 
r'l-on the revenues of t h e  System; 

( 7 )  t h a t  it is no t  r easonab ly  a n t i c i p a t e d  t h a t  amounts accumulated i.n t h e  P r io r  ocpre- - ., , L L  



:;revent a d e ? a u i t  i i ?  t h e  payment o f  p r i n c i p a l  and i n t e r e s t  on such bonds; 

( 8 )  t h a t  i.:?e o r i g i n a l  proceeds of t h e  i s s u e  w i l l  not  exceed by more than 
(so=) ( o r  by a:>:? percen t )  t h e  amount r equ i r ed  ( a f t e r  deduct ing t h e  a v a i l a b i e  pro 
s a i d  FnHA granz 2nd s a i d  connection charges)  f o r  t h e  c o s t s  of t h e  Cons t ruc t ion  ?:-ol;ecc; snci 
t h e r e f o r e  t h e r e  has  nor  Seen and w i l l  not  be any overissuance of t h e  Current  Bonds; ;;id 

(9 )  that ir.e C i t y  has no t  been advised o f  any l i s t i n g  o r  contemplated l i s c i  
Iiiternai Rcvenile Se rv ice  determining t h a t  such c e r t i f i c a t i o n  wich r e s p e c t  t o  i t s  
may IICK be relied on. 

covenants t h a t  n e i t h e r  the proceeds of t h e  Current  Bonds, nor  
stem", as  de r ined  below, w i l l  be inves t ed  i n  i;;vestmenrs wiij.ci1 
id i n  excess  o f  t h e  ne t  i n t e r e s t  c o s t  ( e f f e c t i v e  y i e l d )  o f  t>,e . _  

ii' scch i n v e s t c e n t  xould  cause the  Zonds t o  be t r e a t e d  as " s r b i t r a g e  bunds" wit!ii:i :.>.e ;;iaanjnc: 

of  Sccrion 103!s) ( 2 )  of the i n t e r n a l  Revenue Code, as amended, dno  t h e  app l i cab le  iat icns 
tne reunde r ;  provided,  however, r h a t  such proceeds and/or revenues may be invesrcd :13 5::,1ate 
ex:ent and i.;her.ever such Code and/or app l i cab le  RegUlatiOnS permit  same to be investxi ,;;it!?- 
o m  causing t h e  Current  Bonds t o  be t r e a t e d  as " a r b i t r a g e  bonds." 

"Non-Exeir.pr Revenues" w i t h i n  the meaning of t h e  foregoing s h a l l  be deemed 
revenues oE the  S:rsrem depos i t ed  i n  any of t he  funds earmarked f o r  o r  reasonahi  
be used for the camen t  of deb t  s e r v i c e  on t h e  Outsranding Zonds, i n  e:.:cess of . .  
.xnich rremnc ?.evenues dre: 

(1) amouncs depos i t ed  i n  t h e  Sinking Fund f o r  t h e  purpose of paying deb t  S L ~  

ai?: outstanding Boncis v i t h i n  13 months from t h e  d a t e  o f  d e p o s i t ;  

( 2 )  amocnts depos i t ed  i n  any r e se rve  earmarked for or a n t i c i p a t e d  t o  be used f o r  
s:rvice on Outstanding Zonds, t o  t h e  e x t e n t  t h a t  such depos i r s  do not cause t h e  x c a i  
o f  5uCh r e s e r w s ,  d e p o s i t s ,  and o t h e r  excess Non-Exempt Revenues t o  exceed 15% of ch.r 
szanding SOnds ( r e f e r r e d  to in (b)  (6) above) f o r  which adequate p rov i s ion  was macle to Lotain 
=?.e appropr i a t e  15% exempilion; 

( 3 )  amounts depos i t ed  i n  a Depreciat ion Fund, Reserve f o r  ."epLacements, ' 3p f ra t ion  and 
::aintenance Fund,  ox any o r h e r  fund (however designared)  reasonably expected t o  be csed for  
e:.:tensions, a d d i t i o n s ,  improvements, r e p a i r s ,  or replacements t o  :he System, and :.at l'cason- 
;&Pi expected KO be Gsea t o  pay deb t  s e r v i c e  (even i f  pledged t o  be used t o  pay 4ebr .;ervi.co 
i n  che even% of t h e  unexpected inadequacy of o t h e r  funds pledged f o r  t h a t  purpose)  of aut- 
sta-dinq Bonds. 

I E ,  and t o  rhe e x t e n t  t h a t  any lion-Exempt Revenues are on cieposir. and a r e  s v s i l a b i e  
i:i.:estment, such funds s h a l l  be s u b j e c t  t o  t h e  investment l i m i t a t l c n  r e f e r r e d  t o  L n  Bcccion 
>&.. above. ?,.7 

>.ccordincP;r it i s  a n t i c i p a t e d  t h a t  t he re  w i l l  be no l i m i t a x i m  o n  che lierni 
;n investments nade from irhe proceeds of t h e  Current  Bonds or from thi. revenues 

? r i o r  t o  o r  a t  t h e  time of d e l i v e r y  of t h e  Current  Bonds, t h e  I!ayor and/or 
Treasu re r ,  who are hereby j o i n t l y  and seve ra l ly  charged with t h e  r e spons ib i l i t - ;  
t he  Current  Bonds, are aurhorized t o  execute  t h e  appropr i a t e  c e r t i f i c a t i o n  w i t l ;  
the mat te r s  r e f e r r e d  t o  above, s e t t i n g  o u t  a l l  known and contemplated f a c t s  ( a p a r t  fr-om 
l e g a l  conclusions)  concerning such a n t i c i p a t e d  cons t ruc t ion ,  expenciitures,  and 
including the execut ion of necessary and/or d e s i r a b l e  c e r t i f i c a t i o n s  Of t h e  type cc2tampiated 
by the "?reposed ArbiKrage Regulat ions,"  as amended, i n  o rde r  to a s s u r e  t h a t  i ; i r e r ee t  on the 
Cilrrent Bonds :ail1 be exenpt from a i l  Federal  income t axes  and t h a t  such Bonds !w111 1101- be 
t r e a t e d  as a r b i t r a g e  bonds. 

ARTICLE 4 

OPERATION OF SYSTEM; FLOW OF FUNDS; CURRENT 
BOMDS ON A PARITY WITH BONDS OF 1 9 7 1 ;  
L4ONTHLY PAYMENTS OF PRINCIPAL AND INTEREST 
I F  REQUESTED BY FmHU HOLDS 
OR INSCJRES ANY OF THE CURRNET aoms. 



. I  

Sec t ion  401. Current  Bonds on P a r i t v  With Bonds o? 1371 bv Conzenc. -__ 

i n  accordance wi th  t h e  requirements  of Sec t ion  l G C  of t h e  1971 Eond t l rdinance,  it i s  
!irreby c e r t i f i e d ,  covenanted, and dec la red  t a h t  p r i o r  t o  t h e  i s suance  o 
ke re in  au tho r i zed ,  t h e r e  w i l l  have been procured and f i l e d  with t h e  C i t  
from che Farmers Home Adminis t ra t ion (Fm€iA) t o  t h e  e f f e c t  t h a t  t h e  Fmiw 
0 ;  t!iese Current  Bonds ranking on a p a r i t y  a s  t o  s e c u r i t y  and source of :'a:meiic .;it:; "ne 3 
sf 1971, a l l  of which a r e  he ld  by t h e  FmHA, t ogh the r  with (b) B ce r t i f : .  
%HA t o  t he  e f f e c t  t h a t  a legend has  been t y p d ,  scamped. or  o the rwise  ed 3 1 1  Dac!i s!: 
Gonds of 1' 7 1  held by t h e  EM&, evidencing t h e  agreement of t h e  FmHA a s  
Bonds of 1971, t o  t h e  i s suance  of t h e  Current  aonds i n  t h e  an,uzt  of Sl-'.S,CCO zuthorined !;erein, 
so BS t o  rank on a p a r i t y  wich s a i d  Bonds o f  1971,  :uc:. leuend to be ;.!i s u n s t a n t i r i l y  t:ic Eol -  
lowing 'om: 

The ho lde r  of t h i s  Eond has consented t o  t h e  issuance ol' 5145,000 o f  ?oncis of 1983 
rin):ing on a p a r i t y  as t o  s e c u r i t y  and source  o f  payment with t h i s  Bond. 

Accordinglji ,  it i s  hereby found and dec la red  t h a t  -,he $145,000 oE .:'xrcnc .:.ondr: h c r c k ~  
,:.uti:orized s h a l l  rank and be payable  o n  a p a r i t y  wi th  s a i d  ou t s t and inq  Bcli!as i : ~  1971. :Lorn 

rhe q ross  income and revenues of t h e  System, s u b j e c t  t o  Defined Prior ic i ! ; .  

Holds or  I n s u r e s  Bonds of 1971 and Current  Eonds. _________-- _ _ - ~ -  

J.11 proceedings p re l imina ry  t o  and i n  connect ion with t h e  i s suance  of -,he T r i o r  Bonds, 
includinq p rov i s ions  made f o r  che r e c e i p t ,  cus tody ,  and a p p l i c a t i o n  of the proceeds of s a i d  
Bonds; fox t!ie ope ra t ion  of t h e  System on a revenue-producing b a s i s ;  f o r  t 
a l l o c a r i o n ,  and custody of t h e  revenues de r ived  from m e  opera t ion  of t h e  
enforcement and t h e  revenues de r ived  from t h e  ope ra t ion  of t h e  System; fo r  
iiid pa-ynent of s a i d  Sonds; and  all o t h e r  covenants for t h e  b e n e f i t  of !;ondhot~?ars sei: OUC 

i n  ck,e P r i o r  Bond Ordinances,  a r e  hereby r a t i f i e d  and confirmed and s h a i l  conri::ue ::I fo rce  
and s h a l l  i n u r e  t o  t h e  s e c u r i t y  and b e n e f i t  of a11 Bonds, i nc lud ing  (suhl i -c t  t o  Eefineu 
P r i o r i t i e s )  t he  Current  Bonds, t he  same as i f  such p rov i s ions  and proceedings ?ere s e t  ou t  
i n  f u l l  !?erein;  provided, f u r t h e r ,  t h a t  t h e  amount of t h e  income and revefiuos of r!ie Sysea:n 
';o be pa id  i n t o  the Sinking Fund dur ing  each of t h e  f i s c a l  :'ears so l o n u  BS 

Bonds and Current  Bonds a r e  ou t s t and ing ,  s h a l l  be s u f f i c i e n c  t o  pay xhen due  
upon and p r i n c i p a l  of all of s a i d  P r i o r  Bonds and of a11 of t h e  Current  50nds, a s  har&i- 
a f t e r  s p e c i f i e d .  

I n  accordance with t h e  requirements  of Sec t ion  2GD of t h e  1971 Boil6 Ordinance, i t  is  
~ hereby recognized t h a t  t h e  C i t y  i s  o b l i g a t e d  upon t h e  issuance of t h e  C:irrenc C o n u s ,  ranking 
'' on a p a r i t y  wi th  t h e  P r i o r  Bonds, t o  provide f o r  a d d i t i o n a l  payments i i ico t h e  Cinki:ig f u n d  

~ t o  provide f o r  t h e  add i t iona l  requirements .  

Accordingly,  it is hereby provided t h a t  Sec t ion  16 of t h e  1971 Bo!?d Drdinance is amendcc'. 
and supplemented t o  provide f u r t h e r  as fol lows:  

From and a f t e r  issuance and d e l i v e r y  of t h e  Current  Bonds, and s o  l i i i ? ~  I S  an:i ilhereof 
reirain ou t s t and ing  and unpaid,  s a i d  System s h a l l  cont inue t o  be opera t ed  as at ? resen t  on 
B f i s c a l  yea r  b a s i s ,  and on t h a t  b a s i s  t h e  income and revenues s h a l l  cnntcnue co be [ :ol lected,  
segregated,  
of t h e  Current  Bonds), a s  fol lows:  

accounted for and d i s t r i b u t e d  ( t o  provide f o r  t h e  a d d i t i o n a l  5ebc se r r - l ce  recuiLe2Ienrs 

A s epa ra t e  and s p e c i a l  fund or account of s a i d  C i ty  d i s t i n c t  and aparc from a l l  o ther  
funds and accounts  was he re to fo re  c r e a t e d  by t h e  P r i o r  (1967) Bond Ordinance; 2nd was Cesi(2nace.i 
and i d e n t i f i e d  t h e r e i n  a s  t h e  C i t y  of Whitesburg Water and Sewer Revenue Fucd ( t h e  "Revenue 
F u n d " ) ,  which s h a l l  cont inue t o  be maintained wi th  t h e  Depository Bank; and t he  Sit'.' covenanes 
and agrees  t h a t  i t  w i l l  contuniie t o  d e p o s i t  t h e r e i n .  promptly as r ece ived  froin time co time 
s h a l l  cont inue t o  be used, d i sbu r sed ,  and app l i ed  by t h e  C i ty  only f o r  ,:he purposes find i n  the 
manner and o rde r  of p r i o r i t i e s  s p e c i f i e d  i n  t h e  succeeding subsec t ions  of t h i s  Sect ion 402, 211 
a s  permit ted by app l i cab le  s t a t u t e s ,  and in accordance with p r e - e x i s t i n g  c o n c r a c t u o l  ionunitlmcn:r,, 
ZS fOllO\,JS: 



.. -. ................ 

A .  Sinkinq Fund. 

A s e p a r a t e  and s p e c i a l  fund o r  account of t h e  C i t y  was c r e a t e d  by t h e  zrior ,1955)  
aond Ordinance, des igna ted  a s  t h e  "City of Whitesburg Water and Sewer Bond m d  ~ i i t e r e s r  
Sinking Fund" (-he "Sinking Yund") , which s h a l l  cont inue ( t o g e t h e r  w i th  t h e  ~ e s g e c z i v r  \ 19 
1963, and 1971) Reserve Funds t h e r e i n )  t o  be maintainded so long as any of the  ?ri.or Eonds,  
tile Current  Bonds, and any p a r i t y  bonds a r e  ou t s t and ing ,  i n  t h e  Depository 133 
money deaos i t ed  he re in  from time t o  time s h a l l  be used,  d i sbu r sed ,  and a p p l i  
hereby i r r evocab ly  pledged,  s o l e l y  f o r  t he  purpose 06 paying t h e  prxncipal.  of 
o!i a l l  o f  s a i d  P r i o r  Bonds, Current  Bonds, and any a d d i t i o n a l  p a r i t y  bonds. 

A t  o r  a f t e r  the t ime t h a t  t he  Current  Bonds have been d e l i v e r e d ,  :here sha1.i be trans- 
f e r r e d  from t h e  Construct ion Account ana deposi ted i n t o  t h e  Sinking fund an amount s u f f i c i e n t  
t o  provide f o r  c a p i t a l i z e d  i n t e r e s t  ( i n i t a l l y  e s t ima ted  a t  $8,COO) dur ing  t h e  conszruct ion 
of t h e  P r o j e c t ,  as approved by t h e  Engineers and by t h e  FmH4, i f  a n a  t o  t h e  extenz iioc 
the re to fo re  expended i n  paying i n t e r e s t  on i n t e r im  f inanc ing  and i f  and t o  che e:.::cnt t k n  
neecied t o  pay i n t e r e s t  during t h e  remaining per iod of cons t ruc t ion  of t h e  P r o j a c r .  

Un t i l  t h e  e x p i r a t i o n  of t h e  month i n  which in t e re s r .  on t h e  Current  Sonds i s  1 
a b l e  o u t  of ti;e sum so s e t  aside i n t o  t h e  Sinking Fund as c a p i t a l i z e d  i n t e r a s =  (=be  
r a l i z e d  I n t e r e s t " ) ,  tiiere s h a l l  cont inue t o  be t r a n s f e r r e d  i n  each month from tkz 
'i'und 2nd depos i t ed  i n t o  t h e  Sinking Fund, amounts s u f f i c i e n t  t o  meet t h e  deb t  scr..-ice 
requirements of t he  r e spec t ive  P r i o r  Bonds as same become due ,  i n  accordance : : L x  5-.ccion 
6 of t h e  1971 Eonti Ordinance. 

Af t e r  t h e  e x p i r a t i o n  and consumption of t h e  Cap i t a l i zed  i n t e r e s t ,  t heLe  
ferrec:  from the  %@venue Fund and deposi ted i n t o  t h e  Sinking Fund, i n  a d d i t i o n  
s u f f i c i e n t  t o  >?e t  t h e  deb t  s e r v i c e  requirements on t h e  r e s p e c t i v e  i s s u e s  of 
and amounts s c f f i c i e n t  t o  meet t h e  deb t  s e rv i ce  requirements on t i le respecti:-e 
P r i o r  Sonds x c  amounts s u f f i c i e n t  EO meet t h e  deb t  s e r v i c e  requirements  of :!;e 
Bonds, i n  monthly payments on o r  before  t h e  f i r s t  day of each month, sums no- ? iss  4t:i:in: 

( i) A sum equal  to one-sixth ( 1 / 6 )  of the  nex t  succeeding i n t e r e s -  
i . n s t a i l m e n t  t o  become due on t h e  Current  Bonds then  ou t s t and ing ;  pl-:s 

(ii) beginning on August 1, 1984,  a sum e q u a l  t o  one-cwelfth (1/12) of 
the p r i n c i p a l  of t h e  Current  Bonds maturing on t h e  next  succeedin? 
~11C; i lSC 1. 

There was also c rea t ed  i n  t h e  1971 Bond Ordinance (bu t  s u b j e c t  to Defined F r i o r i t i e s ) ,  
JS a p a r t  of t h e  Sinking Fund, t h e  "1971 Debt Se rv ice  Reserve'' ( t h e  "1971 Reserve F_ind").  j . n t O  

which 1971 Reserve Fund t h e r e  s h a l l  cont inue to be s e t  a p a r t  and pa id  each inohti;, m: l a s s  
than  $155 ( inc reased  from $ S O ) ,  from t h e  remaining funds i n  t h e  Revenue Fund, c n r i i  2 Dalancc 
of a t  l e a s t  $31,275 ( increased from $22,275) h a s  been accumulated.  T!iereaf ter ,  such mo:ithly 
payments may be d i scon t inued ,  b u t  same shal.1 be resumed i f  and whenever necessary t o  r e s t c r f  
and maintain s a i d  1971 Reserve Fund t o  s a i d  amount of $31,275, which i s  an amount fciilal 
t o  more than t h e  maximum annual i n t e r e s t  and p r i n c i p a l  payment ( $ 3 O , G 5 O )  r equ i r ed  in any 
',-ear (1993) on both t h e  Bonds of 1 9 7 1  and t h e  Current  Bonds. 

In the  event  t h a t  addi t ional .  bonds ranking o n  a p a r i t y  wi th  t h e  Bonds of 1971 and tliese 
Current Bonds are i s sued  pursuant  to t h e  cond i t ions  and r e s t r i c t i o n s  h e r e i n a f t e r  s3t ~uz, 
the monthly d e p o s i t s  i n t o  t h e  Sinking Fund s h a l l  be inc reased  t o  provide f o r  pJyaent Ol 
i n t e r e s t  thereon and p r i n c i p a l  thereof  as t h e  same r e s p e c t i v e l y  become due,  a!td ts inc rease  
the 1971 Reserve Fund, a t  a r a t e  s u b s t a n t i a l l y  p r o p o r t i n a t e  t o  t!le monthly rate hereinbefore 
p re sc r ibed ,  t o  an aggregate  amount equal  t o  (a t  l e a s t )  t h e  maximum amount thereafrer schedule5 
t o  become due with r e s p e c t  t o  all of t h e  ou t s t and ing  Bonds of 1971, t h e  Current  Zonds, . a i  
such add i t iona l  p a r i t y  bonds i n  any pe r iod  of twelve months ending on August 1. 

if the  C i ty  f o r  any reason shall fa i l  t o  make a monthly d e p o s i t  as r e q u i r e d ,  <hen an 
amount equal t o  the  de f i c i ency  s h a l l  be s e t  a p a r t  and depos i t ed  in t h e  S i  
ilhe f i r s t  z v a i l a b l e  qross revenues in t h e  ensuing monzh o r  r s o n t h s ,  
aadlt;i:: L o  i!:? :onti:b; Clerjosit required above dur iKy  Zuch sUci!.'uL 



Moneys from time to t ime i n  t h e  Sinking Fumd (and i.n t h e  r e s p e c t i v e  "serve ~ u i l d s )  iaay 
bc held i n  ca sh ,  in which evenc t h e  same s h a l l ,  t o  t h e  e x t e n r  :lot i n su red  by f D I C ,  L e  s ecu res  
by d v a l i d  piedge of U. S .  Obl iga t ions ,  having a t  a l l  times an  equ iva len t  xa rke t  . -a iue;  or 
t!ie same may, upon o r d e r  o f  t h e  Governing Body of t h e  C i t y ,  be inves t ed  and reinvesced i n  :I. 
S .  Ob l iga t ions ,  having a t  a l l  times an equ iva len t  market va lue ;  o r  t h e  same may, upon orde r  
of the Governing Body o f  t h e  C i t y ,  be inves t ed  and r e inves t ed  un U. S.  Oblisaciuns,  ra toLing  
n o t  l a t e r  than t h e  d a t e  o n  which such funds are needed t o  nav pr i .nciFai  XG ;nt+resz ,:I: our- 
s t and ing  bonds. Income from any such investments  s h a l l  be accumulated i.n 5416 Sir.::i:,? Zund 
and app l i ed  to t h e  purposes t h e r e o f .  

' 

E .  C i tv  t o  make P r i n c i p a l  an< Interei : .  Payments on a 14onthly 
Basis so Lcna as FmHA Holds o r  I n s u r e s  t h e  Bonds of 1971 
end the Current  Bonds, i f  Bequested by t h e  E'mHF.. 
-__A __-___-  ~ 

So long as a l l  o f  t h e  Bonds of 1971 and t h e  Cur ren t  Sonds a r e  h e l d  o r  insured !I? t h e  FL-A, 
che C i t y  s h a l l ,  if reques t ed  by t h e  Fml, make payments of amounrs equa l  t o  :ne r o t a i  of t h e  

, monthly p r i n c i p a l  and i n t e r e s t  requirements on the  Bonds o f  1.9'71. and the CL:rrent Sands, in 
'1 monthly payments t o  t h e  FmHA o r  Sinking Fund; provided f u r t h e r  c h a t  a t  t h e  rjpticn of ;ny 
I o t h e r  owner of a l l  o f  t h e  aonds o f  1971 and/or  Current  Bonds, such sayments snali s imi l a r12  
I be made i n  monthly payments to such o t h e r  owner. 

C .  Depreciat ion Fund. 

4 s e p a r a t e  and s p e c i a l  fund o r  account o f  t h e  C i t y  was c r e a t e d  in S%?c.iisn 65 ,r' t h e  P r i c r  
(1955) Bond Ordinance, which fund was des igna ted  "Cepreciat ion Tund", xilick, .?c!ia is i1ereb:l 
r a t i f i e d ,  confirmed, and ordered to be cont inued so long a s  any oi the Pr io r  Bonds, che 
Current  Sonds, and any p a r i t y  bonds a r e  ou t s t and ing .  The P r i o r  aond O r  
it is hereby r equ i r ed  ( s u b j e c t  t o  rrhe mod i f i ca t ions  s e t  o u t  he re rn )  iha 
of =he '::come 2nd revenues of t h e  System remaining a f t e r  t h e  Vransfers  
402.:; above a r e  made i n  each month, s h a l l  be sez a s i d e  ineo s a i d  Cepreci 

2 i n  naking good any deprec i a t ion  i n  t h e  System and i n  making a iy  extensi 
frzrovements t o  the  System. It was f u r t h e r  provided i n  t h e  P r i o r  (1967 
i n  rhe evenr t h e r e  s h a l l  be accumulated i n  s a i d  Dcpreciarron Fund cl b21ancc i:-. 2:;cfss o f  
Sl8,2flfl ,  such excess over and above $18,800 may by o rde r  of t h e  !2overning Zody, be z rx i s -  
f e r r ed  i z t o  t h e  Sinking Fund to be held a s  a p a r t  o f  t h e  Debt Scr:-ice Reserves. I t  1s herekl.. 
ordered t h a t  a l l  such Depreciat ion Fund p rov i s ions  snall cont inue in e f f e c z  . iel iout reciuctis,?. 
sc long a s  a n y  of t h e  P r i o r  Bonds and/or Cur ren t  Bonds a r e  ou t s t and ing .  

' 

' 1  

D. Onelac ion  and iliaintenance e. 
A s p e c i a l  and s e p a r a t e  Fund of t h e  C i t y  was he re to fo re  c r e a t e d  by t h c  P r i o r  11955) Eotii; 

Ordinance, d i s t i n c t  and a p a r t  from a l l  o t h e r  Funds and accounts  of t h e  Cit 
i d e n t i f i e d  as t h e  "operat ion and Maintenance Fund", and t h e  same is  hereby 
to be cont inued f o r  t he  b e n e f i t  of t h e  System and of All Bonds payable Pron ziiz incoce and 

r evenueso f  t h e  System. So long a s  any P r i o r  Bonds, Current  Bonds, o r  any  L'arity oonds, 
remain ou t s t and ing  and unpaid,  t h e r e  s h a l l  con t inue  eo  be cicpcsited montlil, i ncc  t'n5 Operat ion 
and !.iaintenance Fund, from moneys remaining i n  t h e  Revenue Fund, a f t e r  msk 

Cur ren t  Expenses of ope ra t ing ,  maintaining,  r e p a i r i n g ,  and i n s u r i n g  t he  Sysrem. p r suanr r  E$ 

, r eou i r ed  by Sec t ions  402A and C ,  above (which a r e  cumula t ive ) ,  s u f f i c i e n t  
'. 
: t h e  Annual Eudget, f o r  which p rov i s ion  is h e r e i n a f t e r  made. 

E. Excess Funds. 

Sub jec t  t o  t h e  p rov i s ions  f o r  t h e  d i s p o s i t i o n  o f  t h e  income and revenues of t he  System 
i n  Seccions A, B ,  and D of t h i s  Sec t ion ,  which p rov i s ions  a r e  cumulat ive,  and a f t e r  2ayillq 
or providing f o r  t h e  payment of d & t  s e r v i c e  on any subord ina te  o b l i g a t i o n s ,  ;ny excess f " ~ n c l s  
remaining i n  t h e  Revenue Fund wi th in  s i x t y  days a f t e r  t h e  end of each f i s c a l  :ear, .;hail be 
used as follows: 

, 

(1) t o  r e t i r e  or redeem ou t s t and ing  1955, 1963, o r  1967 Eonds ( o r  
prepayment of Fu l ly  Regis tered Bonds) i n  inve r se  numerical  and 
maturi ty  ( o r  i n  i n v e r s e  ch rono log ica l )  o r d e r ,  a t  !not exceedinq 
t h e  c a l l  p r i c e  (or prepayment t e r m s ) ,  as may be determined by 
t h e  Governing Body; o r  

, 
( 2 )  to  t r a n s f e r  a d d i t i o n a l  amounts t o  t h e  Depreciati-on Fund; proviiled,  

however, t h a t  no such t r a n s f e r  s h a l l  be made un le s s  t h e r e  s h a l l  
have f irst  been accumulated i n  the Operat ion and Nanitenance Fund, _. .. 1 ._I._ - _ - L  I - - &  --I--"-,:-- -,-"..;,?,.A, ^i ,"=,;"T><!,<,>-, 
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( 4 )  any such excess funds may then be used for any other lawful purpose or purposes, 
including general fund purposes of the City. 

ARTICLE 5. 

COVENANTS OF C I T Y  TO BONDOWNERS. 

So long as any of the Current Bonds are outstanding and unpaid, the City covenants as 
follows: 

Section 501. Rates and Charges. 

The rates and charges for all services and facilities rendered by the System shall be 
reasonable and just, taking into account and consideration the cost and value of the System 
(including all extensions, additions, and improvements thereto), the cost of maintaining, 
repairing, and operation same, and the amounts necessary for the payment of principal of and 
interest on all bonds outstanding against the System, and there shall be charged such rates 
and charges as shall be adequate to meet the requirements of this and ARTICLE 4 hereof. 

The City covenants that it will not reduce the rates and charges for the services 

-- ~ _ _ _ _  

rendered by the System without first filing with the City Clerk a certification of an Inde- 
pendent Consulting Engineer, as defined herein, that the annual net revenues (defined as 
gross revenues less current expenses) of the then existing System for the fiscal year pre- 
ceding the year in which such reduction is proposed, as such annual net revenues are adjusted, 
after taking into account the projected reduction in "annual ner. revenues" anticipates to 
result from any such proposed rate decrease, are equal to not less than 1212% of the average 
annual debt service requirements for principal and interest on all of the then outstanding 
bonds payabLe from the revenues of the System, calculated in che manner specified in Section 
GO3 hereof. 

Secrion 5 0 2 .  Books and Accounts. 

If and to the extent not now fully required by the Prior Bond Ordinance, the City shall 

-- ___-- 

install and maintain proper records and accounts relating to the operation of the System and 
its financial affairs; and the holders of any of the Prior Bonds *or of the Current Bonds, or 

, their authorized representatives, shall have the right at all reasonable times to inspect the 
facilities of the System and all records, accounts, and data relating thereto. An annual 
audit on a fiscal year basis shall be made of the books and accounts pertinent to the System 
by a Certified Public Accountant licensed in Kentucky. 
close of each fiscal year, copies of such audit reports certified by such accountant shall be 
promptly mailed to the Government without request, so long as the Government is the holder of 
any of the Current Bonds, and to any bondholder that may have made a written request for same. 
Monthly operation reports shall be furnished to the FmHA and to any bondholder requesting 
same, whenever and so long as the City is delinquent in any of the covenants set out herein. 
Quarterly operating reports shall be furnished to such parties at all other tines. 

No later than sixty days after the 

Section 503. 

klhile anv of the Prior Bonds, the Current Bonds, and any parity bonds are outstandinu 

System to Continue to be operated on Fiscal Year Basis. ____- 

.~ ~ 

and unpaid and to the extent not now prohibited by law, the System shall continue to be operarred'a 
and maintained on a fiscal year basis, commencing on August 1 of each year and ending on C u l y  
31 of each succeeding year, which period shall also constitute the budget year for the operation 
and maintenance of the System. 
beginning immediately after the issuance of the Current Bonds, the City and ics Governing Body 
agree to cause to be prepared a detailed statement of income and expenditures for the past 
year, a current financial statement and a "Proposed Annual Budget of Current Expenses" of the 
System for the then fiscal year, itemized on the basis of monthly requirements. A copy of 
said "proposed Annual Budget of Current Expenses" shall be mailed to any bondholder who may 
request in writing a copy of such Budget, and to the Government without request if the Govern- 
ment is the holder of any of the Current Bonds. 

Not later than GO days after the beginning of each fiscal year, 
~ 

4 ;  

,i 

1 



Ciirrent expenses s h a l l  i nc lude  a11 reasonable  and necessary expenses ,,: c.,eram.nc' 
r e p a i r i n g ,  maintaining,  and i n s u r i n g  t h e  System, b u t  s h a l l  exclude deprec i  
? h t o  the Sinking Fund, t h e  r e s p e c t i v e  Reserve Funds (of 1955, 1963, i.3.57, 
t he  Depreciat ion Fund. The C i t y  covenants t h a t  t h e  Current  Expenses ;:~xur 
v i 1 1  not  exceed t h e  r easonab le  and necessary amounts t h e r e f o r ,  and thail t h  
expend any amount or i n c u r  any o b l i g a t i o n  f o r  ope ra t ion  or maintenance =.:id 
rhe amounts provided for Cur ren t  Expenses i n  t h e  Annual Budoet , excepc .nun !rssoiution ir- 7i3.o 

Gover!iing Body of t h e  C i t y  t h a t  such expenses are necessary t o  operara maintain tke  ,S~;~LCI. 
?.t die same Lime and i n  l i k e  manner, t he  C i ty  s h a l l  p repa re  an e s t i n a c e  of cross revenue. 
to be de r ived  from t h e  cperTcion of t h e  System for  s a i d  f i s c a l  year, a d ,  :o tr.e 
saic g r o s s  revenues a r e  i n s u f f i c i e n t  (a) t o  pay deb t  s e r v i c e  r equ i r enenr s  cn a i l  
Zcnds d c r i n g  t h e  ensuing f i s c a l  y e a - ,  (b )  t o  accumulate and maintain 
e n m e r a t e d  n e r e i n ,  and ( c )  t o  pay Current  Cxpenses, t h e  C i ty  s h a l l  re 
s u i f i c i e n t l g  t o  provide t h e  r equ i r ed  funds.  

If t h e  ho lde r s  of a t  l e a s t  50% i n  p r i n c i p a l  amount of t h e  outsrarc;;;: :'xior !?ones ?,~6 
Currezt  Bonds, o r  the  Government s o  long as it is t h e  holder  o f  any 
the Governing Bcdv s h a l l  hold a n  open hear ing no t  l a t e r  than thirt'', 
of ehe ensuing Fiscal  year, a t  which t ime any bondholder may appear 
may f i l e  w r i t t e n  ob jec t ions  co such proposed budget.  Notice oi che 
:Icarii:g s h a l l  be mailed a t  l e a s t  15 days p r i o r  t o  t h e  hear ing t o  eats r e c i s k e r f - 6  ijond!ielder 
ai?d to  rhe  Government. 

The C i t y  and i t s  Governing Eody covenant that annually wichin f o u r  m n t h s  a f t e r  
ning c f  each F i s c a l  Year, t h e  annual  budget of cu r renc  expenses for :!-e 
year v i 1 1  be adopted s u b s t a n t i a l l y  i n  accordance wi th  t h e  prel iminary c.z 
budget ,  and t h a t  !io expend i tu re s  f o r  ope ra t ion  and maintenance expenses 
of t k e  budgeted amount s h a l l  be made during such f i s c a l  year  u n l e s s  di-2 
>:, it s p e c i f i c  ordinance o r  r e s o l u t i o n  duly adopted. 

Sec t ion  504. r;eneral Covenants. -- -_______ 
The C i ry  through i t s  Governing Body hereby Covenants and s g r e f s  ... c:. liol.lej-- ,;: .-he 

C ' i r r e n t  Bonds t h a t :  

!!) i t  v i 1 1  f a i t h f u l l y  and punc tua l ly  perform all d u t i e s  with 
Sysccm requ i r ed  by che Constitution and laws of t h e  Comons:eh 

( 2 )  I t  w i l l  make and c o l l e c t  reasonable  and s u f f i c i e n t  r a t e s  a 
and f a c i l i t i e s  rendered by t h e  System: 

( 3 )  I t  w i l l  s eg rega te  t h e  revenues and income from t h e  System 
Thereof c o n s i s t e n t  w i th  and as provided by t h i s  Ordinance; 

U n l e s s  t h e  Wri t ten r eques t  of the ho lde r s  or' d major i ty  i n  ;xou::t o f  i h e  ~iiit- 

s t and ing  P r i o r  Bonds, has  been ob ta ined ,  t he  C i t y  ag rees  !io: :; 

any.and a l l  appurtenances t h e r e t o  and ex tens ions ,  a d d i t i o n s ,  
t h a t  may be made t h e r e t o ,  u n t i l  a l l  o f  t h e  P r i o r  Bonds and ;ii 
3oiids s h a l l  have been paid o r  provided for i n  E 3 1 1  9s pzovlde 
to the  p rov i s ions  of Sec t ion  G O 6  he reo f :  

i d )  

mortgage, or i n  any manner dispose or: any i n t e g r a l  ?art of tl:.r: m, !.!.Cl. .til?:: 

(5)  it w i l l  maintain i n  good cond i t ion  and cont inuously opers te  
appurtenances t h e r e t o  and w i l l  charge such r a t e s  and charyes 
rendered therby so t h a t  t h e  g ross  income and revenues of 5k.a 
s u f f i c i e n t  a t  a l l  t i m e s  t o  pay the i n t e r e s t  on and p r i n c i p a l  CI ':he P r i o r  b C r . 2 5 ,  

t h e  Current  Bonds, and any a d d i t i o n a l  p a r i t y  bonds, as same i jecone due,  to $s!' 
rhe c o s t  of ope ra r ion  and maintaining t h e  System, and to pro!:ide f o r  XI . i d E C : U S C e  

deprec ia t ion  account ;  

I t  w i l l  c a r r y  and maintain insurance on p r o p e r t i e s  O f  t h e  SyScelll Silbject  
or damage i n  amounts and a g a i n s t  hazards  s u b s t a n t i a l l y  i n  accozdance l i i t h  

n r a c t i c e s  of o t h e r  d i s t r i c t s ,  c i t i e s ,  or corpora t ions  whicn ij ,I> and maint 
and Sewer systems under similar cond i t ions :  and so long a d  ':ne Government i.z ::!e 

such and the c i t y  s h a l l  f u r t h e r  comply wi th  insurance r e  
Secti.on 506 hereof ( invo lv ing  insurance on motors,  t a n k s ,  2nd Si 

( 6 )  

oWner any of t h e  Cur rne t  Bonds, t h e  Government w i l l  be l i s t e d  a s  Co-bfnefiClary (2:. ::..>; 



( 7 )  it ?.;ill, nu r suan t  t o  KRS 96.934 and o t h e r  app l i cab le  legal p r o v i s i o n s ,  i 7 u s e  L'ZEZZ 

m d  charqes for sewer s e r v i c e s  provided by t h e  System t o  be b i l l e d  s imul taneous- . .  
:;ith r a t e s  and cnarges f o r  'water s e r v i c e  fu rn i shed  t o  sewer customers :;>, :ha 
System, and w i l l  p rov ide  chat water  s e r v i c e  w i l l  be d i scon t inued  ta 

i s  a f a i l u r e  t o  gay any p a r t  of t h e  aggregate  charges  so b i l l e d ,  
e n a l t i e s  and f e e s  f o r  d i sconnce t ion  and/or reconnection as may b e  
rom t ime t o  t ime. 

Sec t ion  505. Other Covenants Applicable  So Long as FmiiA Holds any Bonds; -- 
Loan Resolut ion.  
_I 

So long as the FmlmU s h a l l  own any of t h e  Current  Bonds, t h e  C i t y  s h a l l  compl 
FmHA r a q u l a t i o n s ,  requirements, and r e q u e s t s  as s h a l l  be made by t h e  FmHA, inc lud  
f u r n i s h i n g  of ope ra t ion  and o t h e r  f i n a n c i a l  s t a t emen t s ,  i n  such form and subsronc 
such pe r iods  as may be r eques t ed  by t h e  F m ,  t h e  ca r ry ing  of i n su rance  o f  such c 
such amounts as the FmHii may s p e c i f y ,  w i th  insurance c a r r i e r s  accep tab le  t o  t h e  i: 
compliance with a l l  of t h e  terms and cond i t ions  of t h e  Loan Resolut ion (FmHA Form 422-4;) 
cxecured by t k  Ci ty ,  which i s  hereby au tho r i zed ,  approved, r a t i f i e d ,  and a f f i r a e d .  

Sec t ion  SGG. Insurance of No to r s ,  Tanks, and S t r u c t u r e s .  
I__- - 

an? t o  tt' e x t e n r  n o t  now f u l l y  r equ i r ed  by t h e  P r i o r  Bond Ordinances,  t?.f C i .  
e d i ~ t e ! :  z f t e r  t h e  adop t ion  o f  t h i s  Ordinance, ana (b) a t  t h e  t i m e  of <inn1 acccp 
Cons t i i x t ion  P r o j e c t  from t h e  c o n t r a c t o r ( s ) ,  i n s u r e  a l l  e l e c t r i c  moto r s ,  

s t o r a q e  tanks, sewage t r ea tmen t  f a c i l i t i e s ,  l i f t  s t a t i o n s ,  pumping s t a t i o n s ,  and 
s t r u c r u r e s  of t!ie System, in an amodnt recomnended by t h e  C i t y ' s  Engineers  ax i  9 
t h e  ZmF-4, so long a s  t h e  FmiW is the owner of any of t h e  Currenrr Bonds, :or t h o  
u s u a l l y  covered in such area, and s h a l l  s i m i l a r l y  i n s u r e  same i n  an  m o u n t  reconmnde8 
t h e  C i t y ' s  Engiceers ,  without  tine n e c e s s i t y  of approval  by t h e  FmHA i f  and xhene 
cas bon6s ou t s rand ing  a g a i n s t  t h e  Sysrem an< none of such bonds a r e  owned by t h e  

ARTICLE G 

INFERIOR BONDS AND PARITY EONDS 

Secrrion 601. i n f e r i o r  Bonds. 

Zxcept as provided below i n  t h i s  Sec t ion ,  t he  C i t y  s h a l l  n o t ,  SO long a s  

-- ~- 

Curren? Bonds (and any bonds ranking on a p a r i t y )  are ou t s t and ing ,  i s s u e  any 
payable  from t h e  revenues of the System un les s  t h e  s e c u r i t y  and/or pledge of 
t o  secu re  such a d d i t i o n l a  bonris i s / a r e  made i n f e r i o r  and subordir .ate i n  a l l  L' 

s e c i l r i t y  of t h e  Current  Bonds an6 any p a r i t y  bonds.  

The C i t y  expressly r e s e r v e s  t h e  r i g h t  a t  any t ime o r  t imes to i s s u e  i t s  bcn5s O r  o tbor  
o b l i g a t i o n s  payable from t h e  revenues of t h e  System and n o t  ranking on  a b a s i s  05 ceuali?: 
with t h e  Current sands, without  any proof  o f  previous ea rn ings  o r  n e t  reVenCes, ?xo.iir'.ed 
t h a t  t h e  consent  of t h e  FmHA must b e  ob ta ined  p r i o r  t o  t h e  i s suance  of any i n f e r i o r  3onSS 
so long as tine Fmm holds  any of t h e  p r i o r  (1971) Bonds, The Current  Bonds, tr sn'; l a r i t "  
bonds,  and provided f u r t h e r  t h a t  ( a f c e r  t h e  i n i t i a l  completion of t h e  Cons t ruc t ion  ,?ro]ec<l 
such i . n fe r io r  bonds may be i s s u e d  o n l y  f o r  t h e  purpose of providing for f u t u r e  e:.:rcnsicns, 
a d d i t i o n s ,  and/or improvements t o  t h e  System, and on ly  i n  express  r ecogn i t ion  of rhe  l?;.rlSYl':j.eS, 

l i e n s ,  and r i g h t s  c r ea t ed  and e x i s t i z g  for  t h e  s e c u r i t y ,  source o f  payment, and :Iroceccio:-. 
of t h e  P r i o r  Jonds,  <ne Cur ren t  Bonds, and any a d d i t i o n a l  P a r i t y  bonds; provided :Tz:t!?er, 
t h a t  nothing i n  t h i s  Sec t ion  i s  in t ended  t o  r e s t r i c t  or shall  be cons t rued  as a r e s r r i c r r c c  
upon, the ord ina ry  refunding of any of t h e  P r i o r  Bonds, t h e  Current  sands, or 
Bonds. 

. .  

Seccion 602. P a r i t y  Bonds t o  Complete the  Construct ion P r o j e c t .  -- 
The C i t y  hereby c e r t i f i e s ,  covenants ,  and ag rees  t h a t  i n  t h e  even t  t h a t  t h e  c o s ~  of 

completion of t h e  cons t ruc t ion  of t h e  P r o j e c t ,  as he re inbe fo re  d e s c r i b e d ,  s h a l l  exceed c!ie 
:noneys a v a i l a b l e  t o  tine C i t y  from any and all sources ,  t he  C i t y  s h a l l  have t n a  r i g h t ,  i f  
necessary,  t o  provide f o r  such e x c e s s ,  and on ly  such excess ,  through t h e  i s suance  of i:azj.;, 
bonds, provided t h e  C i t y  has  ob ta ined  a c e r t i f i c a t i o n  from the  Engineers  t o  the e f f e c t  tna-; 
it i s  necessary t o  i s s u e  t h e  d e s i r e d  amount of a d d i t i o n a l  p a r i t y  bonds i n  o r d e r  t o  enable  :.?e 



a 

the  c o s t  ( n o t  o the rwise  provided) of t h e  completion o f  the Sanstri:r~on ' r o l e c t ,  
d ';he C i t y  has  e i t h e r  complied with t h e  p rov i s ions  of Sec t ion  c S 3  kzicsw, tr m s  

obtoined (a) t he  consent  of t h e  FmliA as t h e  owner o f  t h e  Bonds o f  1971, dnd ,>) :.hc consonc 
of che FXlA i f  it i s  t h e  purchaser  of t h e  Current  Bonds, o r  the consent  ot I::? 

Bonds have heen  i s sued ,  so ld ,  and de l ive red  ana  are owned by owners ocher  t k . ~  i_i 

l e "  - - -.  ,nree-fourths  ( 3 / 4 )  i n  p r i n c i p a l  amount of t h e  Current  Bonds ou t s t and ing  

Sectcon 6 0 3 .  P a r i t y  Bonds t o  Finance Future  Extensions,  .Additions,  &nd/or 
Improvemencs; Condi t ions or Shoivinqs Required. 

-- - ~ - _ _ _ ~  

In t h e  1971 Bond Ordinance, t he  C i t y  reserved t h e  r i g h t  and p r i v i l e g e ,  ;ne does nereby 
r e se rve  cS.e r i g h t  and p r i v i l e g e ,  of i s s u i n g  a d d i t i o n a l  bonds from t ime t o  t i m e  3ayable from i 
t h e  incone and revenues of t h e  System ranking on a p a r i t y  wi th  t h e  Bonds 3: : .27l r'nd ;;it5 che 
Current  Bonds, b u t  on lv  under  t h e  cond i t ions  s p e c i f i e d  i n  Sec t ion  2GC of t h e  . ? 7 1  Zona Ordinance,,  
as he re in  espanded wi th  t h e  consent  o f  t h e  ?mHA as  t h e  owner of t h e  Bonds of ' ? * 7 1 ,  ,:_rikiiig 
i n t o  accounr: <he i s suance  o f  t h e  Current  Bonds, as fol lows:  

e f a c i l i t y  o r  f a c i l i t i e s  t o  be cons t ruc t ed  from t h e  proceeds -f ::C xd8itirlons; 
i s  o r  a r e  made a parr: of t h e  system and its or t h e i r  revenues ;PB 

a d d i t i o n a l  s e c u r i t y  for t k e  a d d i t i o n a l  p a r i t y  bonds, for the ou t s t and ing  Esncs 
and f o r  t h e  oJtsta2dinc-j Cur ren t  Bonds. 

( 2 )  
a l l  of tne bonds then ou t s t and ing  and payable  from t h e  revenues of t h e  Sysr:em I..: any ;>art  
t he reo f .  

The C i t y  i s  i n  compliance wi th  a l l  covenants and undertakings ~n cor.?eccion with 

( 3 )  The annual n e t  revenues (de f ined  as gross  revenues l e s s  e s s e n c l a l  i . :ezi t ion 2nd 
maintenance expenses) of t i e  zhen e x i s t i n g  System f o r  che f i s c a l  year jzece 
which such p a r i t y  bonds are to  be i s sued ,  ad jus t ed  as h e r e i n a f t e r  p rov ided ,  
leas= one hundred twenty p e r c e n t  (1203) of t h e  average annual  deb t  s e r v l c c  reqilire!iie!ics ?or  
p r i n c i p a l  of and i n t e r e s t  on a11 ou t s t and ing  bonds payable from t h e  revenues 0: the 
includinq such requiremenzs o f  t h e  p r i o r  Bonds, t he  Current Bonds, any p a r i t y  -onas 
ou t s t and ing ,  p l u s  t h e  a n t i c i p a t e d  requirements  of any p a r i t y  honds  then i:rorosed :o ', 

The c a l c u l a t i o n  of average annual  deb t  s e r v i c e  requirements  o f  principii and ::ltcreSc on the 
a d d i t i o n a l  
s e r i a l  or  teim bonds, be d e t e m i n e d  on t h e  b a s i s  of the p r i n c i p a l  o f  and i - tcres:  on such 
p a r i t y  bonds being payable  i n  approximately equa l  annual  i n s t a l l n e n t s .  

<>.Si1 ,2a;lol ar: 

t o  be i s s u e d  s h a l l ,  r ega rd le s s  of whetner such a d d i t i o n n i  boilcis arc  t o  be 

( 4 )  Tie "annual n e t  revenues" r e f e r r e d  t o  above may be a d j u s t e d  for  the 
:oregoing cot iputat ions t o  r e f l e c t :  

( i i  a!iy r e v i s i c n  i:: t h e  schedule  of r a t e s  or charges be ing  Fn7osoi  2 :  illc :cine 
of the issuance of zny such a d d i t i o n a l  p a r i t y  bonds, and 

(ii: any i n c r e a s e  i n  t h e  "annual n e t  revenues" to bo r e a l i z e d  f r c -  :?.e p-oposed 
ex tens io . : s ,  a d d i t i o n s ,  and/or improvements being f inanced ( i n  wkole cr  e:, y a r r )  by 
such add!,t ional pari-,? bonds; provided a l l  such adjustments  s h a l l  be ixsac :inon and 
included i n  a c e r t i f i c a t i o n  of an Independenc Consul t ing Engineer ,  defir.ec'. t e r a l n .  

( 5 )  Compliance wi th  Sec t ion  603 (1) through ( 4 )  shall no t  be necessary ?or t i e  issuance 
Of p a r i t y  bonc:s if t h e  C i t y  has  obtained (a )  t h e  written consent o f  t h e  F a V A  132 t he  issuence 
Cf such p a r i t 7  bonds, if t n e  FinfiA i s  t h e  owner of all of t h e  Bonds o f  1.971 a n c  211 of t h e  
Cur ren t  Eonds st t h e  t h e  of i s suance  of such p a r i t y  bonds; or (b) t h e  b r i t t e n  consent 02 
t he  h o l d e r s  of t h r e e - f o u t h s  i n  p r i n c i p a l  amount of the then ou t s t and ing  Currcr.r 3onds and 
any o t h e r  par2t-y bonds, -,ogecher with t h e  w r i t t e n  consent  of tne ?mHA if ir i.s -<::e ovner of 
any Cur ren t  Boi is and any p a r i t y  bonds. Provided tihat if t h e  C i t y  o b t a i n s  t L r  : . x i t t en  con- 
s e n t  of t h e  hol , .ers  of all Current  Bonds and of ail p a r i t y  bonds ou t s t and in?  
System, no o t h e r  p r e r e q u i s i t e  need be complied wi th  by t h e  C i t y  in o r d e r  t o  issco ?a r i cy  
bonds,  

( 6 )  Refer,s.Bce is made t o  Sec t ion  G O 8  hereof a s  t o  t h e  n e c e s s i t y  ut' obt 
consent  of the F I ~ I A  for t h e  i s suance  of f u t u r e  bonds encumbering t h e  System v 
holds any bonds -syable from t h e  revenues of t h e  System. 

Sec t ion  604 Covenants t o  be Complied with a t  Time of Issuance of Farit'; .ionds. ___- ___________ -_-- _____-______ 



‘:‘he C i t y  nereby covenants  and agrees t h a t  i n  the even t  any a d d i t i o n a l  pa r i cy  bonds a r c  
issued, the C i t y  Shall: 

(1) .;djust the monthly amount to be depos i t ed  inco  t h e  Sinking Fund on t he  
same b a s i s  as that prescr ibed i n  t h e  p r o v i s i o n s  e s t a b l i s h i n g  such “ ind ,  
to r e f l e c t  the average annuai debt  s e r v i c e  requirements  of t h e  ~ d d i t i o n a l  
p a r i t y  bonds; 

Ad jus t  t h e  minimum annual anount t o  be depos i t ed  monrhly into the 1971 
Reserve Fund on t h e  same b a s i s  as t h a t  p r e s c r i b e d  i n  t h e  p rov i s ions  f s too i i sh i : l g  
such Fund, t o  r e f l e c t  t h e  average annual  deb t  s e r v i c e  requiremencs of :ha 
a d d i t i o n a l  p a r i t y  bonds; 

Xake such a d d i t i o n a l  p a r i t y  bonds payable  as to  p r i n c i c a l  on A u g u s t  1 O f  

each yea r  i n  which p r i n c i p a l  f a l l s  due,  and payable  as  t o  intexesr .  on 
February 1 and August 1 of e rch  yea r  u n t i l  the f i n a l  ma tu r i ty  o f  such 
bonds. 

( 2 )  

( 3 )  

-___ s e c t i o n  605. Prepayment P rov i s ions  (Condit ions)  App l i cab le  to Dar i tv  Bonds. 

if, in connect ion wi th  any subsequent ly  i s sued  series of bonds secured by 
i n  t h e  - I n  on t h e  revenues o f  t h e  System, it i s  provided t h a t  excess  revenuc 

;ha l l  be used to prepay bonds i n  advance of scheduled m a t u r i t y ,  o r  i f  t h e  C i t y  i t  irs o!>tiOn 
iindertakes to prepay ou t s t and ing  bonds i n  advance of scheduled ma tu r i ty ,  it i s  aqrfed z;nci 
understood tah t  EO such prepayment will be e f f ec t ed  wi thou t  t h e  approval  of t!?? :-x!l>.. 

Sec t ion  606. P r i o r i t y  of Lien;  J e r m i s s i i l e  D i spos i t i on  o f  S i l r p l u s  o r  Obsoleze 
? a c i l i t i e s ;  Condi t ions.  

-- _ _ _ _  

The C i t y  covenants  and agrees t h a t  so long as any of t h e  P r i o r  Bonds and/or C x r e n r  
Bonds are ou t s t and ing ,  t he  C i t y  w i l l  not  sell or o the rwise  d i s p o s e  o f  any of t h e  f s c i i i c i c s  
Of t h e  Sys t en ,  or any p a r t  -:hereof, and, except  as provided above, t h e  C i t y  w i l l  7.0t  Cxeatc 
O r  permit  t o  be c r e a t e d  an:, charge or l i e n  on t h e  revenues thereof ranking equa l  .j: F r l G r  
to the charge o r  l i e n  of th,-: p r i o r  Bonds or <he Cur ren t  Bonds. 
t h e  C i t y  may a t  any t i m e  peimanet ly  abandon t h e  use o f ,  or sell a t  f a i r  l n i i r k e t  ;.a1ile, ::W! 

? a r t  of the  fac i l i t i es  of t h e  System, provided t h a t :  

Notwithstanding t k e  LOrCriOiw, 

The C i t y  is i n  comp!iance with a l l  covenants and undertakings i n  comet 

211 of  the bonds tht .n  ou t s t and ing  and payable  from the revenues 0 5  the  
and t h e  r equ i r ed  R e s e r v e ( s ) ,  for  such r e s p e c t i v e  bonds has  (have)  been 
e s t a b l i s h e d .  

Of Outstanding Bonds .g.n accordance with t h e  p r o v i s i o n s  governin9 PrC 
bonds i n  advance of m,?,-urity,  or ( 2 )  replacement of the f a c i l i t y  S O  

by ano the r  f a c i l i t y ,  t,12 revenues of which shall  be i .ncorporatea id 
a s  he re inbe fo re  provide+< ; 

It c e r t i f i e s ,  i n  good f a i t , , , :  L’rio: l o  t h e  abandonment o f  use, that t n  
o r  f a c i l i t i e s  t o  be abandoned are n o  longer economically feasible 01’ 
n e t  revenues ; 

I t  c e r t i f i e s ,  j l ,  vood fa<i .h ,  t ha t  :he estimai-ad n e t  revenues of the rcmzt1:lk.g 
f a c i l i t i e s  of 
n e t  r e v e r , ~ # .  ,:f t h e  f e c i : i i y  o :  faci j i t ic- : , ,  iE any,  ? ; ( ( : 8  schcdu.’.rd t j  ;:!- :. , 

S!;stes for  ,,:he t ieen next succ;ec 9 f i s c a l :  y e a r ,  ?ius trie e:,tixateA 

t o  t h e  S y s  t e m ,  c o m p l y  w i t h  t h e  e a r n i n g s  r e q u i r e m e n t s  h e r c i n b c f o r c  
P r o v i d e d  i n  t h e  p r o v i s i o n s  i n d  c o n d i t i o n s  g o v e r n i n g  the i s s u a n c e  o f  
a d d i t i o n a l  P a r i t y  B o n d s ;  a n i  

N o t r q i t h s t a n d i n g  a n y  o t h e r  p r o .  i s i o n s  h e r e o f ,  s o  l o n g  a s  a n y  o f  t h e  
P r i o r  Bonds  a n d / o r  t h e  C u r r e n t  B o n d s  a r e  h e l d  by t h e  Gcvern? .en t ,  t h e  
C i t y  shall n o t  d i s p o s e  o f  i t s  t i t l e  t o  t h e  S y s t e m  o r  t o  a n y  ; > a r t  
t h e r e o f ,  w i t h o u t  f i r s t  o b t a i n i n i ;  t h e  w r i t t e n  c o n s e n t  of t h e  G o v e r n m e n t .  

S e c t i o n  6 0 7 .  C i t y  x o t  t o  I s sue  i\ny / , J d i t i o n a l  Bonds  R a n k i n g  on LL n , ? r l t ~  -- ~ - _ _ -  
W i t h  Bonds  o f  1955,9<?\’, o r  1 9 6 7  o r  R a n k i n g  S u p e r i o r  i o  
C u r r e n t  B o n d s .  -- - 

S o  l o n g  as t h e  FmllA s h a l l  h o l d  a n y  n f  t h e  C u r r e n t  B o n d s ,  a n d  s o  l o @ q  a s  
a n y  o f  t h e  C u r r e n t  Bonds  a r e  o u t s t a n d i n g ,  t h e  C i t y  c o v e n a n t s  n o t  t o  i s s u e  a n y  
b o n d s  r a n k i n g  o n  a p a r i t y  w i t h  t h e  o u t s t a n d i n g  B o n d s  o f  1 9 5 5 ,  1 9 6 3 ,  o r  1 9 h 7 ,  
Or t o  i s s u e  a n y  o t h e r  b o n d s  r a n k i n g  s u p e r l ’ o r  in s e c u r i t y  t o  t h e  s e c u r i t y  of t h e  
C u r r e n t  Bonds .  



S e c t i o n  605. C i t y  S h a l l  No t  I s s u e  Any F u t u r e  Bonds  ,or 0 b l . i i a t i o n s  
~~ 

A g a i n s t  t h e  S v s t e m  W i t h o u t  'The W r i t t e n  C o n s e n t  o f  :':?e w, S o  L o n g  As % H A  H o l d s  Any Bonds  ;!qaii-.sl: tile S y s c e i i ? .  
---____----- 

[ t o t w i t h s t a n d i n g  a n y  o t h e r  p r o v i s i o n s  o f  t h i s  O r d i n a n c e ,  t h e  C i t y  n g r e e s  
t h a t  s o  l o n g  a s  t h e  FmHA h o l d s  a n y  b o n d s  o u t s t a n d i n g  a g a i n s t  a n d l o r  ; ~ a y n b l e  
f r o m  t h e  r e v e n u e s  o f  t h e  S y s t e m ,  t h e  C i t y  w i l l  n u t  i s s u e  a n y  f u t u r e  B o n d s ,  
N o t e s ,  o r  o t h e r  o b l i g a t i o n s  a g a i n s t ,  s e c u r e d  b y ,  o r  p a y a b l c  l r o m  the r e v e n u e s  
o f  t h e  S y s t e m  w i t h o u t  t h e  w r i t t e n  c o n s e n t  o f  t h e  FmHA. 

ARTICLE 7 .  

DEFAULT; COXSEQUENCES. 

S e c t i o n  701 .  E v e n t s  o f  D e f a u l t .  

?he f o l l o r i i n g  i t e m s  s h a l l  c o n s t i t u t e  a n  " e v e n t  o f  d e i s i i l t "  o n  t h e  p a r t  

~ _ _ _  _ _ _ _ _ ~  

o f  t h e  C i t y :  

(a) T h e  f a i l u r e  t o  p a y  p r i n c i p a l  o f  t h e  C u r r e n t  B o n d s  o r  :!,e? P r i o r  E o n d s  
when d u e  a n d  p a y a b l e ,  e i t h e r  a t  m a t u r i t y  o r  by  p r o c e e d i n s s  f o r  i-cdem- 
p t i o n .  

( b )  T h e  f a i l u r e  t o  p a y  a n y  i n s t a l l x e n t s  o f  i n t e r e s t  to11 c h s  C u r r e n t  S o n d s  
o r  t h e  P r i o r  Bonds  when t h e  same s h a l l  become  c u e  a n d  ? n ) - a b l e  a r  I 

w i t h i n  3 0  d a y s  t h e r e a f t e r .  

( c )  T h e  f a i l u r e  o f  t h e  C i t y  t o  f u l f i l l  i t s  o b l i g a t i o n s  p u r s u a n t  t o  t h i s  
O r d i n a n c e  o r  p u r s u a n t  t o  t h e  P r i o r  Cond O r d i n a n c e .  

( d )  rlie f a i l u r e  t o  p r o m p t l y  r e p a i r ,  r e p l a c e ,  o r  r e c o n s t r u c t  f a c i 1 i : i e s  
o f  t h e  S y s t e m  t h a t  h a v e  b e e n  damaged  a n d / o r  d e s t r o y e d .  

( e )  T h e  e n t e r i n g  o f  a n y  o r d e r  o r  d e c r e e  r r i t h  t h e  c o n s e n t  o r  t h e  n c q u i c -  
s c e n c e  o r  c o n s e n t  of  t h e  C i t y ,  i t s  f a i l u r e  t o  h a v e  t h e  o r d e r  v a c a t e d , )  
d i s c h a r g e d ,  o r  s t a y e d  o n  a p p e a l  w i t h i n  6 0  d a y s  n i t e r  e n t r y .  

( f )  T h e  d e f a u l t  by  t h e  C i t y  i n  t h e  d u e  o r  p u n c t u a l  p e r i o r m a n c e  o f  i n y  
o t h e r  o f  t h e  C o v e n a n t s ,  c o n d i t i o n s ,  a g r e e m e n t s ,  , ~ n d  p r o v i s i o n s  
c o n t a i n e d  i n  t h e  C u r r e n t  B o n d s ,  t h e  P r i o r  B o n d s ,  o r  i n  t h i s  O r 2 5 n a n c e :  

S u c t i o n  7 0 2 .  C o n s e q u e n c e s  of A c t  or' D e f a u i t .  

A P ~  h o l d e r  o f  t h e  C u r r e n t  B o n d s  may e n f o r c e  a n d  c o n p e l  t h e  p e r f o r m a n c e  ' 

o f  a l l  d u t i e s  a n d  o b l i g a t i o n s  o f  t h e  C i t y  s e t  f o r t h  h e r e i n .  Cpon t h e  o c c u r r e e . c e  
o f  a n  e v e n t  o f  d e f a u l t ,  t h e n  u p o n  t h e  f i l i n g  o f  n s u i t  b y  a n y  h o l d e r  o f  s a i d  
B o n d s ,  a n y  c u u r t  h a v i n g  j u r i s d i c t i o n  o f  t h e  a c t i o n  n a y  a p p o i n t  a R e c e i v e r  t o  
a d m i n i s t e r  t h e  S y s t e m  o n  b e h a l f  o f  t h e  C i t y  w i t h  p o v e r  t o  c h a r g e  a n d  c o l l e c t  
r a t e s  s u f f i c i e n t  t o  p r o v i d e  f o r  t h e  p a y m e n t  o f  o p e r a t i o n  a n d  n : a i n c e n a n c e  
e x p e n s e s  a n d  f o r  t h e  paymen t  o f  p r i n c i p a l  o f  a n d  i n t e r e s ' ;  o n  ? h e  P r i o r  3 o n d s  ' 
a n d  t h r ,  C u r r e n t  B o n d s ,  a n d  t o  p r o v i d e  a n d  a p p l y  t h e  i n c o n e  a n d  r e v e n u e s  a i  t h e  
S y s t e m  in c o n f o r m i t y  v i t h  t h i s  O r d i n a n c e  a n d  w i t h  t h e  lacs o f  t he  C o m n o n 7 e a l t h  
o f  K e n i u c k y .  

~ _ _ _  

T c e  C i t y  h e r e b y  a z r e e s  t o  t r a n s f e r  t o  a n y  b o n a  : i d e  r e c e i v e r  o f  o t h e r  . -  
s u b s e q u z n t  o p e r a t o r  o f  t h e  S y s t e m ,  p u r s u a n t  t o  a n y  v a l i d  c o u r c  o r d e r  i n  2 

P r o c e e d : n e  b r o u e h t  To e n f o r c e  c o l l e c t i o n  o r  p a y m e n t  o f  t h e  C i t y ' s  o b l i g a t i o n  ! 
a l l  
f o r  
o f  
o f  
t h e 

L L . .  
c o n t r a c t s  a n d  o t h e r  r i g h t s  o f  t h e  C i t y  p e r t a i n i n g  t o  t h e  S y s t e m ,  c o n d i t i o n a t l y ,  
SUcli t i m e  o n l y  a s  s u c h  R e c e i v e r  o r  o p e r a t o r  s h a l l  o p e r a c e  by  a u t h o r i t : r  

t he  { o u r t .  Upon t h e  o c c u r r e n c e  o f  a n  e v e n t  o f  d e f a u l t ,  t h c  o v n e r  o f  s n y  ~ 

t h e  ' I > n d s  may b y  i n j u n c t i o n  r e q u i r e  t h e  g o v e r n i n g  b o d y  o f  t h e  C i t y  t o  raise 
r a t e s  a r e a s o n a b l e  a m o u n t ,  c o n s i s t e n t  w i t h  t h e  r e q u i r e m e n ~ s  oi t h i s  O r d i n a n c e .  

: 
ARTICLE 5 .  i! 

CONTRACTUAL PROVISIONS; G R A N T  APPROVAL: 
AND NISCELLANEOUS PROVISIONS 

S e c t i o n  801. T h i s  O r d i n a n c e  C o n t r a c t u a l  e B o n d o r r n e r s .  -- - 
T h e  p r o v i s i o n s  o f  t h i s  O r d i n a n c e  c o n s t i t u t e  a c o n t r a c t  b e t w e e n  t h e  C i t y  I 

1 



a n d  i t s  G o v e r n i n g  Body a n d  t h e  o w n e r s  o f  t h e  C u r r e n t  Bonds  as may b e  o u t s c a n d i n g  
f r o m  t i m e  t o  t i m e ;  ; ind a f t e r  t h e  i s s u a n c e  o f  a n y  o f  s a i d  B o n d s ,  a o  c h a n g e ,  
~ l t e r a t i o n ,  o r  v a r i a t i o n  o f  a n y  k i n d ,  o f  t h e  p r o v i s i o n s  o f  t h i s  i ) r d i n a n c e  . ; h a l l  
i e  made i n  a n y  manner  w h i c h  w i l l  a f f e c t  a h o l d e r ' s  r i g h t s  e x c e p t  :IS h e r e i n  
? r o v i d e d  o r  e x c e p t  w i t h  t h e  w r i t t e n  c o n s e n t  o f  all b o n d h o l d e r s  ~ n t i l  h e r e i n  
p r o v i d e d  o r  e x c e p t  w i t h  t h e  w r i t t e n  c o n s e n t  o f  all b o n d h o l d e r s  u n t i l  s u c h  t i n e  
IS a l l  o f  t h e  C u r r e n t  B o n d s  a n d  t h e  i n t e r e s t  t h e r e o n  h a v e  b e e n  p a i d  i n  f u l l  
? r  f u l l y  p r o v i d e d  f o r ;  p r o v i d e d  t h a t  t h e  G o v e r n i n g  Body o f  t h e  C i t y  u a y  n d o p t  
a n y  O r d i n a n c e  f o r  a n y  p u r p o s e  n o t  i n c o n s i s t e n t  w i t h  t h e  t e rms  o f  t h i s  O r d i n a n c e  
a n d  v h i c h  s h a l l  n o t  i m p a i r  t h e  s e c i i r i t y  o f  t h e  h o l d e r s  o f  t h e  C u r r e n t  B o n d s ,  
. i n d / o r  f o r  t h e  p u r p o s e  o f  c u r i n g  a n y  a m b i g u i t y ,  o r  o f  c u r i n s ,  c o r r c c t i n g ,  or 
s u p p l e ! n e n t i n g  a n y  d e f e c t i v e  o r  i n c o n s i s t e n t  p r o v i s i o n s  c o n t a i n e d  h c r e i n  or i n  
z n y  o r d i n a n c e  o r  o t h e r  p r o c e e d i n g s  p e r t a i n i n g  h e r e t o ;  a n d  p r o v i d e d  f u r t h e r ,  
:ha t  t h e  h o l d e r s  o f  s e v e n t y - f i v e  p e r c e n t  ( 7 5 % )  i n  p r i n c i p a l  a x o u n t  o f  t h e  C u r r e n t  
3 o n d s  a t  a n y  t i n e  o u t s t a n d i n g  s h a l l  h a v e  t h e  r i g h t  t o  c o n s e n t  t o ,  a n d  a p p r o v e  
:he a d o p t i o n  o f  o r d i n a n c e s ,  r e s o l u t i o n s ,  o r  o t h e r  p r o c e e d i n g s ,  m o d i f y i n g  o r  
a n e n d i n g  a n y  o f  t h e  terms o r  p r o v i s i o n s  c o n t a i n e d  i n  t h i s  o r d i n a n c e ,  s u b j e c t  
Co t h e  c o n d i t i o n s  t h a t  (a) t h i s  O r d i n a n c e  s h a l l  n o t  b e  s o  m o d i f i e d  in o n y  a a n n e r  
c h a t  x a y  a d v e r s e l y  a f f e c t  t h e  r i g h t s  o f  t h e  h o l d e r s  o f  a n y  o f  t h e  i ' r i o r  S o n d s ,  
;LOT i n  a n y  m a n n e r  t h a t  may a d v e r s e l y  a f f e c t  t h e  r i g h t s  o f  t h e  h o l d e r s  o f  s u c h  
C u r r e n t  B o n d s  ( a n d  a n y  p a r i t y  b o n d s )  t h e n  o u t s t a n d i n g ,  o r  t o  r e d u c e  t h e  p e r c e n t -  
a,ge o f  t h e  n u m b e r  o f  h o l d e r s  w h o s e  c o n s e n t  ir r e q u i r e d  t o  e f f e c t  il further 
n o d i f i c a t i o n ;  a n d  ( b )  no  s u c h  c h a n g e  may b e  e f f e c t e d  w i t h o u t  t h e  c o n s e n t  @ E  
t h e  F m H A ,  s o  l o n g  a s  t h e  FmHA h o l d s  a n v  o f  t h e  P r i o r  Bonds  a n d / o r  C u r r u n t  B o n d s .  

S e c t i o n  8 0 2 .  All C u r r e n t  B o n d s  a r e  Equal. 

T h e  C u r r e n t  Bonds  a u t h o r i z e d  h e r e i n  s h a l l  n o t  b e  e n t i t l e d  t o  ; > r i o r i t y  
o n e  o v e r  t h e  o t h e r  i n  t h e  a p p l i c a t i o n  o f  t h e  i n c o m e  a n d  r e v e n u e s  o f  :!le System, 
o r  r .7ith r e s p e c t  t o  t h e  s e c u r i t y  f o r  t h e i r  p a y m e n t ,  r e g a r d l e s s  o f  t !?e t i n e  or 
r i m e s  o f  t h c i r  i s s u a n c e ,  i t  b e i n g  t h e  i n t e n t i o n  t h a t  t h e r e  s h a l l  b e  no p r i o r i ? : . '  
a n o n g  a n y  o f  t h e  C u r r e n t  Bonds  r e g a r d l e s s  o f  t h e  f a c t  t h a t  t h e y  ~:!ny be : i c t u a I . l ) .  
i s s u e d  a n d  d e l i v e r e d  a t  d i . f f e r e n t  t i m e s .  

~- - ~ - _ _  

S e c t i o n  8 0 3 .  City O b l i g a t e d  t o  R e f u n d  C u r r e n t  Bonds  i i eLd  b v  G o v e r n m e n t  -- 
W h e n e v e r  S a m e  i s  F e a s i b l e ;  D e f e a s e m e n t  P r o h i b i t e d "  

S O  l o n g  a s  t h e  G o v e r n m e n t  i s  t h e  h o l d e r  o f  a n y  o f  t h e  C u i r e i i t  S o n d s ,  i f  
i t  a p p e a r s  t o  t t t e  G o v e r n m e n t  t h a t  t h e  C i t y  i s  a b l e  t o  r e f u n d  s n c h  Bonds  -in 
v lho le  o r  i n  p a r t ,  b y  o b t a i n i n g  a loan f o r  s u c h  p u r p o s e s  f r o m  r e s p o n s i b l e  
c o o p e r a t i v e  o r  p r i v a t e  c r e d i t  s o u r c e s ,  o r  t o  sell b o n d s  o f  t h e  C i t : ?  i n  t h e  o p e n  
m a r k e t ,  a t  r e a s o n a b l e  r a t e s  a n d  t e r m s ,  f o r  loans o r  bond  i s s u e s  : 'or  s i o i l a r  
? u r p o s e s  a n d  p e r i o d s  of  t i m e ,  t h e  C i t y  r j i l l ,  u p o n  r e q u e s t  o f  f h e  G o v e r n m e n t ,  
O b t a i n  s u c h  l o a n  a n d / o r  i s s u e  s u c h  b o n d s  i n  s u f f i c i e n t  amoun t  t o  repa!: t h C  
G o v e r n m e n t ,  a n d  ifill t a k e  all s u c h  a c t i o n  a s  may b o  r e q u i r e d  i n  s o n n e c t i o n  
w i t h  s u c h  loan. 

Also, s o  ion': as t h e  G o v e r n m e n t  i s  t h e  h o l d e i -  or' a n y  o f  t h e  Cur re : i c  
B o n d s ,  t h e  C i t y  : : h a l l  n o t  i s s u e  any  b o n d s  o r  o t h e r  o b l i g a t i o n s  f o r  t h e  p u r p o s e  
o f  d e f e a s i n g  o r  o ! : h e r w i s e  t e r m i n a t i n g  t h e  l i e n  o f  t h e  C u r r e n t  B o n d s ,  : . i t h o u t  
i n m e d i a t e l y  p r e p a : i n g  a l l  o f  t h e  t h e n  o u t s t a n d i n g  C u r r e n t  B o n d s .  

S e c t i o n  8 0 4 .  O r d i n a n c e  R e a u i r i n g  Sewer C o n n e c t i o n s  C o n t r a c t u a l .  

I t  i s  h e r e b y  : - e p r e s e n t e d  t a i i t  t h e  C i t y  h a s  h e r e t o f o r e  enacted a Sewer 
C o n n e c t i o n  O r d i n a n r  e r e q u i r i n g  t h a t  a l l  u n c o n n e c t e d  s o u l - c c s  o f  i l o 1 . l a b l . e  sei.J.~.li:e, 
V h f r e  Severs  a r e  01. may h e r e a f t e r  b e  made  a v a i l a b l e ,  s h a l l  constitute a p u b l i c  
n u i s a n c e  1 , Jh ich  s h a  ! 1 b e  a b a t e d ;  a n d  e s t a b l i s h i n g  p e n a l t i e s  a n d  e f f ec t ' . : r c  dates; 
a n d  i t  i s  h e r e b y  c o v e n a n t e d  t h a t  n o  c h a n g e s  s h a l l  b e  made  i n  t h e  r e q u i i - e n i e n t s  
s p e c i f i e d  i n  s a i d  Sewer c o n n e c t i o n  O r d i n a n c e  s o  long a s  a n y  o f  t h e  P r i o r  B o n d s ,  
t h e  C u r r e n t  B o n d s ,  ~ , r  a n y  p a r i t y  b o n d s ,  a r e  o u t s t a n d i n g .  

-- 
p 
i 



S e c t i o n  8 0 5 .  A u t h o r i z a t i o n  o f  t h e  U s e  o f  C i t y  S t r c e t s  i n  t h e  C c n s r r c c t i c n  ______ 
a n d  Y a i n t e n a n c e  o f  t h e  C o n s t r u c t i o n  P r o j e c t .  

T h e  u s e  o f  a l l  C i t y  s t r e e t s ,  h i g h w a y s ,  a l l e y s ,  a n d  ; ~ i i b l i c  :.jays f o r  t h e  
c o n s t r u c t i o n  a n d  m a i n t e n a n c e  o f  t h e  C o n s t r u c t i o n  P r o j e c t ,  i s  h e r e b y  a u t h o r i z e d ,  ~ 

w i t h o u t  t h e  n e c e s s i t y  o f  f u r t h e r  p e r m i t s ,  l i c e n s e s ,  o r  o t i i e r  c c r c i F i c a t i o n s  ' 
Erom t h e  C i t y .  

S e c t i o n  8 0 6 .  A D p r o v a l  A c c e p t a n c e  o f  FmHA G r a n t  S c r e e m e n t .  

A s  s e t  o u t  i n  S e c t i o n  105  h e r e o f ,  t h e  F a r m e r s  Home i d m i n i s t r a r i o n  ilas 
a g r e e d  t o  make  a g r a n t  t o  t h e  C i t y  i n  t h e  amoun t  o f  h 1 6 0 , 5 0 0  t o  s u p p l e m e n t  
t h e  p r o c e e d s  o f  t h e  C u r r e n t  B o n d s  i n  o r d e r  t o  p r o i r i d e  t h e  t o t a l  c o s t  o f  :!le 
C o n s t r u c t i o n  P r o j e c t ,  a n d  i n  t h a t  c o n n e c t i o n  t h e  FmHA has r c q u c s t e d  t h e  C i t y  
t o  a p p r o v e ,  a c c e p t ,  a n d  e x e c u t e  a c e r t a i n  G r a n t  A g r e e m e n t  (For? .  1 9 4 2 - 3 1 j  
s e t t i n g  o u t  t h e  t e ras  a n d  c o n d i t i o n s  u p o n  w h i c h  s a i d  g r a n t  iiill b e  m a d e .  S a i d  
G r a n t  A g r e e m e n t  i s  h e r e b y  a p p r o v e d  a n d  a c c e p t e d ,  ind  t h e  : . favor  a n d  t h e  C i t  
C l e r k  a r e  a u t h o r i z e d  t o  a p p r o v e ,  a c c e p t ,  a n d  e x e c i i t e  s a i d  G r a n t  A g r e e m e n t  
b e h a l f  o f  t h e  C i t y ,  t o  a p p r o v e ,  a c c e p t ,  a n d  e x e c u t e  a n y  2 n d  a 1 1  o t h e r  g r a n t s  
o f f e r e d  by  s u c h  a g e n c y  t o  t h e  C i t y  i n  c o n n e c t i o n  ~ i t h  t h e  C o n s c r u c t l o n  P r o j c c r ,  
a n d  t o  e x e c u t e  a n y  a n d  a l l  G r a n t  A g r e e m e n t s  a n d  a n v  o t h e r  d o c u m e n t s  a s  x a y  b e  
r e q u e s t e d  by s u c h  agejl.:y i n  c o n n e c t i o n  w i t h  g r a n t  ( s )  w h i c h  liilv? been a n d / o r  
w h i c h  may h e r e a t c e r  be a p p r o v e d  f o r  s u c h  P r o j e c t .  

~- 

Any s t e p s  o r  a c t i o n s  p r e v i o u s l y  t a k e n  by  t h e  I*l-iyor 2 n d  C i t y  Clerk 
i n  c o n n e c t i o n  w i t h  t h e  a c c e p t a n c e  a n d / o r  a p p r o v a l  o l i  s a i d  .:ract a n d / i i r  
t h e  e x e c u t i o n  o f  s u c h  G r a n t  A g r e e m e n t  a r e  h e r e b y  a u t h o r i z e d ,  : n p i - o v e d ,  
r a t i f i e d ,  a n d  c o n f i r m e d .  

S e c r i o n  8 0 7 .  A p p r o v a l  A c c e p t a n c e  o f  A R C  G r  i n t  .\!:reeri?nt 

A s  s e t  o u t  i n  S e c t i o n  1 0 5  h e r e o f ,  t h e  A p p a l a c h i  ~n R e s i o n a l .  ( : o m m i s s i o n  

-- 
h a s  a g r e e d  t o  make a g r a n t  t o  t h e  C i t y  i n  t h e  amoun t  o i  ~ ! > p i - ~ : . : i ! ~ a t c l y  
S 4 1 7 , U O O  t o  s u p p l e m e n t  t h e  p r o c e e d s  o f  t h e  C u r r e n t  B o n d s  i n  o r t c r  t o  p ' o v i d e  
t h e  t o t a l  c o s t  oi t h e  C o n s t r u c t i o n  P r o j e c t ,  a n d  in t h a t  connection the A F C  
has r e q u e s t e d  t h e  C i t y  t o  a p p r o v e ,  a c c e p t ,  a n d  e x e c u t e  s a i d  Cranir A a r e e n e n c  
on  b e h a l f  of t h e  C i t y .  

Any S t e p s  o r  a c t i o n s  p r e v i o u s l y  t a k e n  by t h e  X a y o r  a n d  
c o n n e c t i o n  w i t h  t h e  a c c e p t a n c e  a n d / o r  a p p r o v a l  o f  s a i d  g r a n t  
o f  s u c h  G r a n t  A g r e e m e n t  a r e  h e r e b y  a u t h o r i z e d ,  a p p r o  v e d ,  ra :  
E i r n e d  . 

S e c t i o n  8 0 8 .  A u t h o r i z a t i o n  A c c e p t a n c e  o f  A\ny O t h e r  G r a n t s .  

T h e  b!ayor a n d  C i t y  C l e r k  a r e  a l s o  a u t h o r i z e d  o n  l ~ e h a l f  ,>f the C i t y  e o  

____ -- 

a p p r o v e ,  a c c e p t ,  a n d  e x e c u t e  a n y  a n d  a i l  o t h e r  g r a n t s  7 f f e r c a  L O  t h e  C i t ! ;  i n  
c o n n e c t i o n  \,:it11 t h e  C o n s t r u c t i o n  P r o j e c t  a n d  co execu1:L a n y  a n d  ,311 G r a n t  
' l g r e e m e n t s  a n d  a n y  o t h e r  d o c u e m n t s  as may b e  r e q u e s t e c ,  v S U C I :  a g e n c y  i n  
c o n n e c t i o n  w i t h  g r a n t ( s )  w h i c h  h a v e  b e e n  a n d / o r  v h i c h  ma) hereafter b e  
a p p r o v e d  f o r  s u c h  p r o j e c t  a n d / o r  a n y  o t h e r  a g e n c y  i i h i c h  t i & , . ?  d p j r o v r d  ;i gr:ric 
t o  t h e  C i t y ,  w i t h  r e f e r e n c e  t h e r e t o .  

S e c t i o n  8 0 9 .  A u t h o r i z a t i o n  c o n d e 3 n a t i . o n  t o  Acq , l i r e  ' I a s e n e n t s  -- 
-__ a n d / o r  S i t e s .  

I n  t h e  e v e n t  t h a t  ( a )  any n e c e s s a r y  d e e d s  o f  e a s e m e n t  t o  n l l o w  wa te r  
l i n e  c o n s t r u c t i o n  o v e r  t h e  p r o p e r t y  o f  a n y  p r o p e r t y  ownel' ,  o r  ( b )  a n y  n e c e s -  
s a r y  d e e d  t o  t h e  n e c e s s a r y  s i t e  o f  a n y  wa te r  f a c i l i t y  o f  t h e  P r o j e c t  shaJ.l 
n o t  b e  o b t a i n e d  t h r o u g h  n e g o t i a t i o n s  T y i t h i n  10  d a y s  a f t e r  t h e  d a t e  o f  e n a c t -  
m e n t  o f  t h i s  O r d i n a n c e  a n d  i n  t h e  e v e n t  t h a t  (1) s u c h  i e a t c r  l i n e s  c a n n o t  :>e 
l o c a t e d  w i t h i n  t h e  rights-of-itl;Ly o f  the State a n d / o r  Count : -  r o a d  i n v o l v e d ,  
a n d / o r  ( 2 )  s u c h  water  f a c i l i t i e s  c a n n o t  b e  l o c a t e d  o n  a site n i r e a d y  o w n e d  
by  t h e  C i c y ,  L o c a l  C o u n s e l  e m p l o y e d  b y  t h e  C i t y  i s  h e r e b y  a u t h o r i z e d  a n d  



d i r e c t e d  i o  F i l e  c o n d e m n a t i o n  a c t i o n s  t o  o b t a i n  s u c h  n e c e s s a r y  e n s c i n e n t s ,  
r i gli t s -0  f -rgay, 
f r o m  t h i s  G o v e r n i n g  Body o f  t h e  C i t y .  L o c a l  C o u n s e l  i s  f u r t h e r  
f o l l o r ~  t h e  s a m e  c o n d e m n a t i o n  p r o c e d u r e  i n  t h e  e v e n t  t h a t  i t  b e c o  
t h r o u g h  c h a n g e  o r d e r s ,  l i n e  e x t e n s i o n s ,  a n d / o r  e r r o r s  i n  t h e  l o c a c i o n  o f  
p r o p e r t y  l i n e s  a n d / o r  p r o p e r t y  o w n e r s ,  
d e e d  t o  s i t e  i s  n o t  o b t a i n e d  b y  n e g o t i a t i o n  a t  l e a s t  1 0  d a y s  p r i o r  i o  i h e  d a t e  
o n  w h i c h  c o n s t r u c t i o n  i s  c o n t e m p l e a t e d  i n  o r  o n  t h e  r e s p e c t i v e  e a s e m e n t ,  z i g h t -  
o f - w a y ,  a n d / o r  s i t e .  

a n d  / o r  s i t e s  f o r  t hw i t h , w i  t h o u  t f u r  t h e r  a u t h o r  i z  n i io n a r i i r c c  t io:i 

t o  o b t a i n  a d d i t i o n a l  e a s e m e n t s  a n d / o r  

T h e  C i t y  E u r t h e r  a p p r o v e s  t h e  p a y m e n t  f r o m  t h e  f u n d s  a v a i l a b i e  ' .heref3r  
( p r o c e e d s  o f  B o n d s ,  grants, a n d  o t h e r  f u n d s )  a l l o c a t e d  t o  t h e  c o s t : :  o f  t h e  
P r o j e c t  t o  p a y  a n y  j u d g m e n t ,  a w a r d ,  o r  c o m p r o m i s e ,  d e t e r m i n e d  b.7 i c c n i  C c u n s e l  
w i t h  t h e  a c q u i e s c c n c e  o f  t h e  C i t y  G o v e r n i n g  Body a n d  t h e  > f a y o r ,  :-?:iarti ciie 
c o s t s  o f  s u c h  e a s e m e n t s ,  r i g h t s - o f - w a y ,  a n d / o r  s i t e s ,  p r o v i d e d ,  i n  c n c h  i n s t n n c c  
t h a t  t h e  p a y m e n t  o f  s u c h  f u n d s  t o  s a t i s f y  a n y  j u d g m e n t ,  a w a r d ,  0 1 -  c o n p r o ~ . i s e ,  
m u s t  f i r s t  b e  a p p r o v e d  b y  t h e  FmHA; a n d  i t  i s  h e r e b y  d e t e r m i n e d  i k a c  Lf a n d  t o  
w h a t e v e r  e x t e n t  t h e  f u n d s  a v a i l a b l e  f r o m  t h e  p r o c e e d s  o f  t h e  B o n d s .  i r a n c s .  n n d  
o c h e r  s u p p l e m e n t a l  f u n d s ,  s h a l l  b e  i n a d e q u a t e  t o  p a y  a n y  j u d g m e n ~ .  a : r a r d ,  3r  
c o m p r o m i s e  a m o u n t  f o r  s u c h  e a s e m e n t s ,  r i g h t s - o f - w a y ,  a n d / o r  s i t e s ,  U T  i f  ;!?e 
C i t y  i s  u n a b l e  t o  o b t a i n  t h e  a p p r o v a l  o f  t h e  FmHA f o r  a n y  s u c h  
C i t y  s h a l l  make s u c h  a d d i t i o n a l  a m o u n t  a v a i l a b l e  Erom t h e  G e n e r  
C i t y  n n d l u r  a n y  ~ t h e r  a v a i l a b l e  C i t y  r e s o u r c e s .  

ARTICLE 9 .  

SALE O F  CURRENT B O N D S .  

S e c t i o n  901 .  S a l e  o f  C u r r e n t  B o n d s .  

The C i t y  C l e r k  o f  t h e  C i t y  i s  h e r e b y  a u t h o r i z e d  a n d  d i r e c t e d  Co c a u s e  

~- ___-_- 

n o t i c e  o f  !:he r e c e i p t  o f  b i d s  f o r  t h e  p u r c h a s e  o f  t h e  C u r r e n t  C o n u s  Co 5 2  
p u b l i s h e d  p u r s u a n t  t o  all a p p l i c a b l e  K e n t u c k y  R e v i s e d  S t a t u t e s .  
s h a l l  s t a t e  t h e  name a n d  a m o u n t  o f  Bonds  t o  b e  sold, t h e  t ime u f  
O t h e r  d e t a i l s  c o n c e r n i n g  t h e  B o n d s  a n d  t h e  s a l e ,  a n d  s h a l l  i n f o r i n  - r o s p e c c i v c  
b i d d e r s  t h a t  a c o p y  o f  t h e  O f f i c i a l  N o t i c e  o f  S a l e  o f  B o n d s ,  s e t :  
s c h e d u l e  o r  p r i n c i p a l  i n s t a l l m e n t s ,  s e c u r i t y  o f  t h e  B o n d s ,  p r d v i s  
p r e p a y m e n t  p r i o r  t o  m a t u r i t y ,  a n d  r e l a t e d  i n f o r m a t i o n ,  s a y  b e  r b e  
t h e  C i t y .  S u c h  O f f i c i a l  N o t i c e  s h a l l  c o n t a i n  t h e  f o l l o v i n g  b i d d i ? ;  r e q u i r o c e n t s  
f o r  b i d s  f o r  t h e  p u r c h a s e  o f  t h e  C u r r e n t  B o n d s :  

A .  B i d d d r s  a r e  r e q u i r e d  t o  b i d  a cash p r i c e  o f  n o t  l e s s  t h a n  Far 
v a l u . :  ( 1 4 5 , 0 0 0 )  f o r  t h e  E o n d s .  

B .  B i d d e r s  m u s t  name a s i n g l e  i n t e r e s t  r a t e  f o r  t h e  e n t L r e  i.s 
w h i c h  r a t e  m u s t  b e  i n  a m u l t i p l e  o f  1 / 5 %  o r  l / l 0 Z .  80 s?:  
maximum r a t e  i s  a p p l i c a b l e .  

C .  E i d s  w i l l  b e  c o n s i d e r e d  o n l y  f o r  t h e  e n t i r e  $ 1 4 5 , 0 0 0  o f  !:oncis 

D. B i d d e r s  ( e x c e p t  t h e  FmHA) a r e  r e q u i r e d  t o  d e p o s i t  a g o o d  f n i t h  

o f  $ 2 , 9 0 0  ( 2 %  o f  i:he f a c e  a m o u n t  o f  t h e  B o n d s ) ,  r . ~ h i c h  g o o d  f a i t h  d e p o s i t  x.:ill 
c h e c k  b y  c a s h i e r ' s  c h e c k  o r  c e r t i f i e d  c h e c k  i n  t h e  minimiim a m o u n t  

b e  a p p 1 i r . d  as p a r t i a l  p a y m e n t  f o r  t h e  B o n d s .  o r  a s  1 . i q u i d a C a d  
d a m a g e s  I n  t h e  e v e n t  t h a t  s u c h  b i d d e r ,  i f  s u c c e s s f u l ,  r a i l s  t o  C O i : ! p ' L y  

w i t h  t h e  ,':erms o f  h i s  b i d .  

E. T h e  FmHA vi11 s u b m i t  a b i d  f o r  t h e  p u r c h a s e  o f  the  B o n d s .  I n  t h e  
e v e n t  t h a t  a bid(? , )  f r o m  n o n - g o v e r n m e n t a l  b i d d e r ( s )  
s h a l l  b e  r t ' c e i v e d ,  t h e  r a t e  a n d  te rms  o f  w h i c h  a r e  d e t e r m i n e d  b y  
t h e  FmHA t o  b e  r e a s o n a b l e ,  t h e n  s a i d  FmHA b i d  w i l l  b e  r r i t h d r a v n .  



i:. T h e  l o w e s t  n e t  i n t e r e s t  c o s t  w i l l  b e  d e t e r n i n e d  b y  n e d u c t i n 3  
t h e  t o t a l  a m o u n t  o f  a n y  p r e m i u m  b i d  f r o m  t h e  a g g r c c a t e  ':mount 
o f  i n t e r e s t  u p o n  t h e  B o n d s ,  c o m p u t e d  f r o m  t h e  f i r s t  .:a:< o f  t h e  
m o n t h  E o l l o w i n g  t h e  d a t e  o f  sale o f  t h e  B o n d s  
B o n d s  w i l l  b e a r  i n t e r e s t  o n l y  f r o m  t h e  d a t e  o f  
f i n a l  m a t u r i t y  o f  t h e  Bonds .  

G .  T h e  s u c c e s s f u l  b i d d e r  s h a l l  h a v e  t h e  r i g h t  t o  t a k e  '~eli'. 'r?r:: o f  
t h e  Bond I s s u e  i n  t h e  form of a s i n g l e  o r  s e r i e s  o i  7 1 i l l y  R e 3 i s t e r c d  
B o n d ( s ) ,  p a y a b l e  i n  a m o u n t s  c o n s i s t e n t  w i t h  t h e  s c h e d u l e  ~f p r i n c i p a l  
i n s t a l l m e n t s ,  t o  t h e  s u c c e s s f u l  b i d d e r  o r  h i s  a s s i  

H .  B i d s  ( e x c e p t  a b i d  o f  t h e  FmHA) m u s t  b e  made  o n  i i n i f c r =  C i d  f o r m s ,  
a n d  b i d d e r s  i n t e r e s t e d  i n  b i d d i n g  Cor  t h e  B o n d s  . - i c l ;  .::or:led-;e 
t h a t  t h e  l a s t  m a t u r i t y  o f  t h e  Bonds  i s  A u g u s t  I ,  11021, :a). o b t a i n  
B i d  F o r m s  a n d  t h e  S t a t e m e n t  o f  E s s e n t i a l  f a c t s  Fro: t i i e  C i t y  C l e r ! c .  
A l l  b i d s  m u s t  b e  made  u n c o n d i t i o n a l l y  a n d  i n  c o n f o r  
t e rms  o f  t h e  s a l e .  B i d s  m u s t  b e  e n c l o s e d  i n  s e a l e d  
niarlced " B i d  f o r  C i t y  o f  W h i t e s b u r g  \ l a t e r  a n d  Sewel- 
o f  1 9 8 4 , "  a n d  b i d s  m u s t  b e  r e c e i v e d  by  t h e  C i t y  CLc1-i: > l - i o r  ' io 
t h e  d a t e  a n d  h o u r  s t a t e d  i n  t h e  N o t i c e  o f  Bond Sale. 

I .  ihe C i t y  e s p e c t s  t o  d e l i v e r ,  a n d  t h e  s u c c e s s f u l  :?ic;iici- :-:list b e  
p r e p a r e d  t c  a c c e p t  d e l i v e r y  o f  a n d  p a y  f o r ,  t h e  ':on(is .:I. t h e  
o f f i c e  o f  t h e  C i t y  C l e r k  w i t h i n  4 5  d a y s  a f t e r  n o c i c e  :s ~ i - ~ e n  o f  
t h e  a w a r d .  I f  s a i d  B o n d s  a r e  n o t  r e a d y  t o r  deliver'. ':;..ti :?nyr.ienn 
W i t h i n  f o r t y - f i v e  d a y s  f r o m  t h e  a f o r e s a i d  d a t e  0::  s J 1 e .  : I l f  successful 
b i d d e r  s h a l l  b e  r e l i e v e d  o f  a n y  l i a b i l i t y  t o  a c c e p t  . je i i ' . rery o L  
t h e  B o n d s ,  e x c e p t  t h a t  a d d i t i o n a l  t i a e  may b e  r e q u . i r c i .  : o r  d e l i v e r ) .  
o f  t h e  B o n d s ,  e x c e p t  ' h a t  a d d i t i o n a l  t i m e  may b e  r e q i i i r c d  f o r  
d e l i v e r y  i f  t h e  B o n d s  a r e  p u r c h a s e d  by  t h e  F m H A .  

J .  T h e  C i t y  r e s e r v e s  t h e  r i g h t ,  i n  i t s  d i s c r e t i o n ,  t o  d e ~ o r n i n e  t h c  
b e s t  b i d  o r  b i d s ,  t o  w a i v e  a n y  i n f o r m a l i t y  o r  i r r e z u l c r i r ! :  i n  
t h e  b i d d i n g  a n d  t o  r e j e c t  a n y  o r  all b i d s .  

R .  T h e  B o n d s  w i l l  b e  t e n d e r e d  w i t h i n  s a i d  4 5 - d a y  p e r i o d ,  2nd  t h e  
p u r c h a s e r  w i l l  r e c e i v e  t h e  a p p r o v i n g  l e g a l  o p i n i . c n  bdf !iubin E 
H a y s ,  M u n i c i p a l  Bond A t t o r n e y s ,  L o u i s v i l l e ,  K e p t u c k y .  .:s ' i o  t h e  
l e g a l i t y  a n d  t a x - e x e m p t i o n  o f  s a i d  B o n d s ,  r . r i t h o u t  n d J i c i J n a 1  
c o s t  t o  t h e  p u r c h a s e r .  

In t h e  e v e n t  t h a t  t h e r e  is  no b i d  o r  t h a t  a l l  b i d s  a r e  ~ - e j s c c e d ,  t h e  
C i t y  map r e a d v e r t i s e  t h e  s a l e  p r u s u a n t  t o  t h i s  O r d i n a n c e .  

S e c t i o n  9 0 2 .  P o s s i b l e  A d j u s t m e n t  in Date  o f  C u r r c n t  
P r e p a y m e n t  P r o v i s i o n ,  a n d  O t h e r  D a t e s ,  
- o f  P u r c h a s e r  D e l i v e r y  2 D e l a y e d .  

~ _ _  

In t h e  e v e n t  t h a t  d e l i v e r y  o f  t h e  C u r r e n t  B o n d s  a u t 1 i o r i : e c  . ! e r e in  
i s  d e l a y e d  f o r  a n y  r e a s o n  u n t i l  a f t e r  J a n u a r y  1 ,  1 0 8 5  ( o r  73nu3r . '  i ,  1 9 8 6 ) ,  
t h e  name o f  t h e  B o n d s  m a y ,  p u r s u a n t  t o  R e s o l u t i o n  a d o p t e d  bv  c t e  G o v e r n i n g  
Body o f  t h e  C i t y ,  w i t h  t h e  w r i t t e n  c o n s e n t  o f  t h e  p u r c h a s e r  of :he ::ends, 
b e  c h a n g e d  t o  " C i t y  o f  W h i t e s b u r g  W a t e r  a n d  Sewer R e v e n u e  1 1 3 n d s  a i  !985"  
(or " B o n d s  o f  1 9 8 6 " ) ,  w i t h  m a t u r i t i e s ,  t h e  a p p l i c a b l e  p rcpayne i : c  ,ace ,  a n d  
a l l  o t h e r  d a t e s  b e i n g  a d j u s t e d  a c c o r d i n g l y .  

A R T I C L E  10 .  

C 0 N C I. U D I N G  P R O  V T S IO 2! S 

I 
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- __ 
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S e c t i o n  1001.  S e v e r a b i l i t y  C l a u s e .  
I 
1 _______ 

I f  a n y  s e c t i o n ,  p a r a g r a p h ,  c l a u s e ,  or p r o v i s i o n  o f  t h i s  O r d i n a n c e  s h a l l  
, b e  h e l d  i n v a l i d ,  t h e  i n v a l i d i t y  o f  s u c h  s e c t i o n ,  p a r a g r a p h ,  c l a u s e ,  or p r o v i s i o i  
1 s h a l l  n o t  a f f e c t  a n y  o f  t h e  r e m a i n i n g  p r o v i s i o n s  o f  t h i s  O r d i n a n c e .  

S e c t i o n  1 0 0 2 .  All P r o v i s i o n s  ~ C o n f l i c t  R e p e a l e d .  _____- - 
A l l  m o t i o n s ,  o r d i n a n c e s ,  a n d  o r d e r s ,  or p a r t s  t h e r e o f ,  i n  c o n f l i c t  w i t h  

t h e  p r o v i s i o n s  o f  t h i s  O r d i n a n c e ,  a r e  t o  t h e  e x t e n t  o f  s u c h  c o n f l i c t  h e r e b y  
r e p e a l e d .  I t  i s  h e r e b y  s p e c i f i c a l l y  o r d e r e d  a n d  p r o v i d e d  t h a t  a n y  p r o c e e d i n g s  
h e r e t o f o r e  t a k e n  f o r  t h e  i s s u a n c e  o f  o t h e r  b o n d s  o f  t h e  C i t y  p a y a b l e  or 
s e c u r e d  i n  a n y  m a n n e r  b y  a l l  o r  a n y  p a r t  o f  t h e  i n c o m e  a n d  r e v e n u e s  o f  s a i d  
S y s t e m  or a n y  p a r t  t h e r e o f ,  a n d  w h i c h  h a v e  n o t  b e e n  h e r e t o f o r e  i s s u e d  a n d  
d e l i v e r e d ,  a r e  hereby r e v o k e d  a n d  r e s c i n d e d ,  a n d  n o n e  o f  s u c h  o t h e r  b o n d s  
s h a l l  b e  i s s u e d  a n d  d e l i v e r e d .  I f  p a r t  h e r e o f  i s  i n v a l i d ,  t h e  r e m a i n d e r  
s h a l l  c o n t i n u e  i n  e f f e c t .  The  C i t y  c o v e n a n t s  t o  r e p e a t  a n y  r e q u i r e d  p r o c e d u r e  
p r e v i o u s l y  t a k e n  i n v a l i d l y .  

S e c t i o n  1003. E f f e c t i v e  I m m e d i a t e l y  Upon E n a c t m e n t  o f  T h i s  O r d i n a n c e  ~- 
a n d  P u b l i c a t i o n  a a C e r t i f i e d  Summary T h e r e o f .  

T h i s  O r d i n a n c e  s h a l l  t a k e  e f f e c t  a n d  be  e f f e c t i v e  i m m e d i a t e l y  u p o n  i t s  
e n a c t m e n t  a n d  u p o n  p u b l i c a t i o n  o f  a c e r t i f i e d  summary  h e r e o f ,  a s  p r o v i d e d  
by  l a w .  

G i v e n  f i r s t  r e a d i n g  on J u l y  9 ,  1 9 8 4 .  

G i v e n  s e c o n d  r e a d i n g  a n d  e n a c t e d  o n  J u l y  1 6 ,  1 9 8 4 .  

I S /  Ferdinand Moore 
Mayor  

I ,  R o b i n  C .  Bowen,  C i t y  C l e r k  o f  tile C i t y  o f  V h i t e s b u r g  do h e r e b y  c e r t i f y  
t h a t  t h e  a b o v e  O r d i n a n c e  i s  a t r u e  a n d  c o r r e c t  c o p y  as  i t  a p p e a r s  i n  M i n u t e s  
Book Na111 5 6 - 9 1  r e c o r d s  a r e  o f  t h e  C . i t y  o f  1 J h i t e s b u r g . n  

G i v e n  u n d e r  my h a n d  t h i s  1 6 t h  d a y  o f  . J u l y ,  1 9 8 4 .  
C i t y  C l e r k  

RESOLLITION #IO7 

WHEREAS, t h e  Appalachian Regional  Comnission has  approved t h e  C i ty  of Vh i t e sburg  
Water Expansion P r o j e c t ,  Letcher  County, I<entuclcy (ARC No. Ici-7040-79-I-114-0615), and 
extended a g r a n t  offer i n z o u n t  of $417,000 f o r  t h e  p r o j e c t  t o  be admin i s t e red  by 
t h e  Farmers Home Admin i s t r a t ion ;  

NOW THEREFORE, the  C i ty  Council hereby r e s c , l v e s  t o  accep t  t h i s  g ran t  o f f e r  of 
$ 417,000. 

In wi thness  whereof, th’e C i t y  Counci l  has  c l u l y  adopted t h i s  r e s o l u t i o n  and caused 
execut ion by t h e  o f f i c e r s  below i n  d u p l i c a t e  on t h i s  a day of July, 1984. 

i 
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FISCAL YEAR 
ENDING 
JUNE 30, 

2008 
2009 
2010 
201 1 
2012 
201 3 
2014 
201 5 
2016 
2017 
201 8 
201 9 
2020 
202 I 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 

50. 

5,000 
5,000 
6,000 
6,000 
6,000 
7,000 
7,000 
7,000 
8,000 

9,000 
9,000 

10,000 
10,000 
I 1,000 
I 1 ,000 
12,000 
12,000 
13, 
14,000 
14,000 

INTEREST. 

9,775 
9,525 
9,250 
8,950 
8,650 
8,325 
7,975 
7,625 
7,250 
6,850 
6,450 
6,025 
5,575 
5,100 
4,600 
4,075 
3,525 
2,950 
2,350 
1,725 
1,050 

350 

TOTAL 
DEBT 

SERVICE 

14,775 
14,525 
15,250 
14,950 
14,650 
15,325 
14,975 
14,625 
15,250 
14,850 
14,450 
15,025 
14,575 
15,100 
14,600 
15,075 
14,525 
14,950 
14,350 
14,725 
15,050 
14,350 

$ 127,950 --- ,$- 198,000 $ I-_.I= 325,950 
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BOND ORDINANCE 

ORDINANCE O F  THE CITY OF WHITESBURG, 
KENTIICKY , AUTHORIZING AND PROVIDING FOR THE 

AMOUNT O F  CITY OF WHITESBURG WATER AND SEWER 
REVENUE BONDS O F  1989 FOR THE PURPOSE OF 
FINANCING THE COST (NOT OTHERWISE PROVIDED) 
O F  THE CONSTRUCTION OF EXTENSIONS, ADDITIONS 
AND IMPROVEMENTS TO TRE EXISTING COMBINED AIAI1 
CONSOLIDATED FJATERWORKS AND SEWER SYSTEM O F  
SAID CITY;  PROVIDING FOR SAID BONDS TO BE 
SUBORDINATE TO CERTAIN OUTSTANDING REVENUE 
BONDS OF THE CITY AND TO W K  ON A RARITY 
WITH CERTAIN OTHER OUTSTANDING REVENUE BONDS 
O F  THE C I T Y ;  SETTING FORTH TERMS APdD CONDI- 
TIONS UPON WHICH S A I D  BONDS MAY BE ISSUED AND 
OUTSTWDING;  PROVIDING FOR THE COLLECTION, 
SEGREGATION AND DISTRIBUTION O F  THE REVENUES 

AND SEWER SYSTEM; AND PROVIDING FOR AN 
ADVERTISED, PIPBLIC, COMPETITIVE SALE O F  S A I D  
BONDS 

ISSUANCE AND SALE OF $253,000 PRINCIPAL, 

O F  S A I D  COMBINED AND CONSOLIDATED WATERWORKS 

WEEREAS, the combined and consolidated waterworks and 
sewer system (the "System") of the City of Whi,tesburg (the 
vvCityqv) is owned arid operated by said City pursuant to 
Section 82.082 and Sections 58,010 through 58,140, inclusive, of 
the Kentucky Revised Statutes (the "Act") and 

WHEREAS, the City has presently outstanding certain 
B o n d s  of 1 9 6 3  and Bonds of 1967 (as  hereinafter defined), which 
are payable from and secured by a first pledge of the gross 
revenues derived from the operation of the System, and 

WHEREAS, the Cit.y presently has outstanding certain 
Bonds of 1971 and Bonds of 1984 (as hereinafter defined), which 
are payable from and secured by a second pledge of the gross 
revenues derived from the operation of the System, and 

WHEREAS, all of the P r i o r  Bonds presently outstanding 
are current: as to payment of both principal and interest, and for 
the security of which a certain Sinking Fund and certain reserves 
are being maintained in the manner and by the means prescribed in 
the Prior Band Ordinance (as hereinaftex defined) of the City, 
authorizing the Prior Bonds, and 

WHEREAS, it is the desire and intent of the City at 
this time to enact this Ordinance pursuant to the Act, to author- 
ize and provide for the issuance of revenue bonds in the princi- 
pal amount of $253,000 (the "Current Bonds"), for the purpose of 
financing the cost (not otherwise provided) of the const.ruction 

'1 



of e x t e n s i o n s ,  add i - t i ans  and improvements t o  rhe  System of t h e  
C i t y ,  i n  accordance w i t h  p l ans  and s p e c i f i c a t i o n s  prepared  by 
Kennoy Engineers ,  I n c ,  I now on f i l e  i n  t h e  o f f i c e  of t h e  C i t y  
Clerk of t h e  C i t y ,  and t o  p r e s c r i b e  t h e  c0venan.t.s of t h e  C i t y ,  
t h e  r i g h t s  of Bandowners and t.he d e t a i l s  of t h e  i s suance  and s a l e  
of t h e  proposed Cnr:rent Bonds, and 

WHEREAS, t h e  C i t y  d e s i r e s  and i n t e n d s  t h a t  the Current  
Bonds be i s s u e d  s o  a s  t o  r a n k  on a p a r i t y  b a s i s  w i t h  t h e  Bonds of 
1.971 and t h e  Bonds of 1 9 8 4 ,  s u b j e c t  t o  t h e  v e s t e d  r i g h t s  and 
p r i o r i t i e s  i n  f a v o r  of t h e  owners o f  t h e  o u t s t a n d i n g  Bonds of 
1 9 6 3  and. Bonds of 1 9 6 7 ,  and 

WHEREAS, t h e  Bonds of 1971 and t h e  Bonds of 1 9 8 4  were 
i s sued  t o  and a r e  now held- by t h e  Farmers Home Adminis t ra t ion  of 
t h e  Department of A g r i c u l t u r e  of the United S t a t e s  of Anierica 
( t h e  'pFmHA'f ) , and 

WHEREAS, t h e  FmHA, as t h e  Owner of t h e  Bonds of 1 9 7 1  
and the  Bonds of 1.984, has  consented t o  t h e  i s s u a n c e  by t h e  C i ty  
of t h e  Curren t  Bonds, and 

WHEREAS, t h e  proceeds of t h e  Curren t  Bonds w i l . 1  be 
supplemented by Grant Proceeds ( a s  h e r e i n a f t e r  d e f i n e d )  i n  t h e  

such c o n s t r u c t i o n ,  
1 amount of approximately $ 7 2 3 , 5 4 2 ,  t o  provide t h e  t o t a l  c o s t  of 

NOW, THEREFORE, BE I T  ORDAINED BY THE CITY O F  
MIITESBURG, KENTUCKY, AS FOLLOWS: 
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Section E81 D e f i n i t i o n s  ., A s  used 
---~111- 

un les s  t h e  c o n t e x t  r e q u i r e s  otherwise:  
i n  t h i s  Ordinance, 

"ACTvv r e f e r s  t o  Sec t ion  8 2 . 0 8 2  and Sec t ions  58.01.0 
through 58 (1 I40 inclusj .ve of t h e  Kentucky Revised. S t a t u t e s  

"ARC GRANT'' r e f e r s  t o  t h e  Appalachian Regional Commis- 
s i o n  g r a n t  described i n  Sec t ion  8 0 4  of t h i s  Ordinance. 

"BEGINNING MONTH" means t h e  month f oll.owing t h e  month 
i n  which t h e  Curren t  Bonds au tho r i zed  h e r e i n  are i s s u e d ,  s o l d  and 
d e l i v e r e d  t o  t h e  Purchaser  t h e r e o f .  

"BOND COUNSEL" r e f e r s  t o  an a t t o r n e y  0% f i r m  of a t t o r -  
neys recognized n a t i o n a l l y  a s  e x p e r t s  i n  t h e  f i e l d  of municipal  
bond l i i w  and s h a l l  be deemed t o  r e f e r  t o  Rubin s! Hays, 
L o u i s v i l l e ,  Kentucky, o r  t h e i r  successo r s ,  

"BOR.VL30WMER'P or "OWNER1' mean and contemplate  t h e  r e g i s -  
t e r e d  Owners of t h e  Current  Bonds a t  t h e  t i m e  i s s u e d  and out- 
s t and ing  hereunder .  

ltBONDSqf r e f e r s  t o  t h e  ou t s t and ing  P r i o r  Bonds and the  
Current Bonds 

"BONDS OF 1955"  r e f e r s  t o  the o r i g i n a l  au tho r i zed  i s s u e  
of $195,000 of bonds des igna ted  as "City of Whitesbuxg Water and 
Sewer Revenue Bonds," da t ed  August 1, 1 9 5 5 ,  which were r e t i r e d  
and pa id  off on August 1, 1 9 8 8 ,  

"BONDS OF 1963" r e f e r s  t"o t h e  o r i g i n a l  au tho r i zed  i s s u e  
of $133,000 of bonds des igna ted  a s  "Ci ty  of Whitesburg Water and 
Sewer System Revenue Bonds of 1963", da ted  August 1, 1 9 6 3 ,  of 
which t h e r e  a r e  p r e s e n t l y  ou t s t and ing  $ 7 0 , 0 0 0  of Bonds, scheduled 
t o  mature on August 1 i n  each of t h e  y e a r s ,  1 9 8 9  through 1 9 9 3 ,  
i n c l u s i v e ,  

llBOMDS O F  1967'' r e f e r s  t o  t h e  o r i g i n a l  au tho r i zed  i s s u e  
of $ 9 0 , 0 0 0  of bonds des igna ted  as "Ci ty  of Whitesburg Water and 
Sewer Revenue Bonds, Series  of 1967!', da ted  August 1, 1 9 6 7 ,  of 
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which t h e r e  a r e  p r e s e n t l y  ou t s t and ing  $71 I 000  of Bonds scheduled 
t o  mature on August 1 i n  each of t h e  y e a r s ,  3.989 thxough 1 9 9 9 ,  
i n c l u s i v e .  

svBONDS OF 1971 ' '  r e f e r s  t o  t h e  o r i g i n a l  au tho r i zed  i s s u e  
of $ 1 3 0 , 0 0 0  of boiids des igna ted  a s  "Ci ty  of Whitesburg Water and 
Sewer Revenue Bonds, S e r i e s  1971", d a t e d  June 2 2 ,  1 9 7 2 ,  of which 
t h e r e  a r e  p r e s e n t l y  ou t s t and ing  $109,500 of Bonds, scheduled t o  
mature on August 1. in each of t h e  y e a r s ,  1 9 8 9  through 1998, 
i n c l u s i v e  (I 

s9BONDS OF 1984'' r e f e r s  to t h e  o r i g i n a l  au tho r i zed  i s sue  
of $ 1 4 5 , 0 0 0  of bonds des igna ted  as "Ci ty  of Whitesburg Water and 
Sewer Revenue Bonds of 1984"0, dated  August 8 ,  1 9 8 4 ,  of which 
t h e r e  a r e  p r e s e n t l y  ou t s t and ing  $ 1 4 2 , 0 0 0  of Bonds,  scheduled t o  
mature on August 1 i n  each of t h e  y e a r s p  1 9 8 9  through 2 0 2 3 ,  
i n c  l u x  ive 

"BOND ORDINANCE O F  1955" r e f e r s  t o  t h e  Ordinance 
a u t h o r i z i n g  t h e  Bonds 6f 1955, du ly  enmeted by t h e  Governing Body 
of t h e  C i t y  on September 26jP 1955, 

"BOND ORDINANCE OF 1 9 6 3 "  o r  " 1 9 6 3  BOND ORDIN#L\JCE" 
r e f e r s  t o  t h e  Ordinance a u t h o r i z i n g  t h e  Bonds of 1 9 6 3 ,  d u l y  
enacted by t h e  Governing Body of t h e  C i t y  on August 2 4 ,  1.964. 

"BOND ORDINANCE OF 1967"  or "1967 BOND ORDINANCE" 
r e f e r s  t o  t h e  Ordinance a u t h o r i z i n g  t h e  Bonds of 1 9 6 7 ,  d u l y  
enacted by t h e  Governing Body o f  t h e  C i ty  on October 2 6 ,  1967, 

"BOND ORDINANCE OF 1971Ip or "L971 BOND ORDINANCEP' 
r e f e r s  to t h e  Ordinance a u t h o r i z i n g  t h e  Bonds of 1 9 7 1 ,  dul-y 
enacted by t h e  Governing Body of t h e  C i t y  on August 1 0 ,  1 9 7 1 .  

'7BOHD ORDINANCE O F  1.984' l  or "1984 BOND ORDINANCE" 
r e f e r s  t o  t h e  Ordimanee a u t h o r i z i n g  t h e  Bonds of 1984, du ly  
enacted by t h e  Governing Body of t h e  C i t y  on July 1 6 ,  1984. 

"CITY" r e f e r s  t o  t h e  C i ty  of Whitesburg, Kentucky. 

v v C I T Y  CLERK" r e f e r s  t.o t h e  appointed C i t y  Clerk  of t h e  
C i ty  
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i5C(3DEv' refers to the Internal Revenue Code of 1986, as 
amended, an.d the Treasury Regulations relating thereto, 

tiCOMSTRUCTION ACCQUNT" refers to the City of Whitesburg 
Water and Sewer Revenue Bond Construction Account, created in 
Section 301 . (B)  of this Current Bond Ordinance. 

v'COWSTI;tUCrTTON PROJECT" ref exs specifically to the 
construction of the currently proposed extensions I additions and 
improvements to the sewer portion o f  the System of the City, 
which Construction Project is being financed- by the Current. B o n d s  
and by other funds. 

"CONTRACTORSPB means the general contractors who have 
been employed by the City to construct the Construction Project. 

"'CURRENT BOND ORDINANCE's ox "ORDINAF6CEBi refers to this 
Ordinance authorizing the Current Bonds 

"CIJRRENT BONDS'b refers to the $253,000 of City of 
Whitesburg Water and Sewer Revenue Bonds of 1989 authorized by 
this Ordinance, to be dated as of the date of issuance thereof. 

"DEPOSITORY BANK" means the bank., which shall be a 
member of the FDIC, at which the principal of and interest on the 
Prior Bonds are payable and which has served and shall continue 
to serve as the depository of all of the Funds created in the 
Prior Bond Ordinance and this Current Bond Ordinance, which bank 
is The Bank of Whitesburg, Whitesburg, Kentucky., or its 
successor 

"DEPRECIWTSON FUND" refers to the Depreciation Fund 
created in Section 6 ( B )  of the 1955 Bond Ordinalace. 

"ENGINEERS" refers to the Engineers or any one of them, 
who prepared the plans and specifications f o r  the construction of 
the Construction Project and who will supervise the construction 
thereof and/or will furnish full time resident inspection of the 
construction of the Construction Project, and shall be deemed to 
refer to Kennoy Engineers, I n c c r  or a member of said firm, or 
their successors. 

"EPA GRANT" refers to the Environmental Protection 
Agency grant described in Section 805 of this Ordinance. 
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1iET7ENT OF DEFAIJLT" refers to one or more of the Events 
of Default set forth in Section 701 of this Ordinance, 

"FDIC" refers to the Federal Deposit Insurance Cowpora- 
"con, or its successors. 

tsFISC:AL YEAR" refers to the annual accouznting period of 
the City, beginning on August 1 and ending on J u l y  3 1  of each 
year 

"FrnHA" means the Farmers Home Admini-stration of the 
Department of Agriculture of. th.e United States of America, 

s*FUNDS" refers to the Revenue Fund, the Sinking Fund, 
the Depreciation Fund, the P r i o r  Reserve Fund and the Operation 
and Maintenance Fund e 

"GOV'ERNING BODS" means the City Council of the Ci-ty,  or 
such other body as shall be the governing body of said City under 
t h e  laws of Kentucky at any given time, 

'pGOVERNMEMT'F means the United States of Anerica, O L  any 
agency thereof, including the FmHW, 

' sGRANT PROCEEDS" refers t o  the proceeds of the ARC 
Grant and. the EPA Grant. 

"INDEPENDENT CONSULTING ENGINEER" refers to a consult- 
ing engineer or a firm af consulting engineers of recognized 
excellent reputation in the field of combined and consolidated 
waterworks and sewer system engineering, and such definition 
includes the Engineers named above. 

"INTERIM LENDER" means any f inaiicial. institution or 
governmental agency approved by the City, 

tiLoCAL COUNSEL," refers t o  Daniel F Dotson Whi teslnurg, 
Kentucky, or any other attorney or firm of attorneys designated 
by the City. 
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isMAYOR'C r e f e r s  t o  the  e l e c t e d  OS appointeed Mayor oE the 
C i t y .  

i~MTJL'II'IPi,E ADVANCES" r e f e r s  t o  t he  advance of loan  funds 
from the  FmHA a s  described i n  Sec t ion  3 0 2  of t h i s  Ordinance,  

"NOTE" refers  t o  a s i n g l e  note  o r  any number of n o t e s ,  
i n  such form a s  may be prescribed by t h e  I n t e r i m  L e n d e r ,  i i n c l u d -  
i n g  any revenue bond a n t i c i p a t i o n  not.es i s s u e d  pursuant  t o  
Sec t ion  58 ,150  of t h e  Kentucky Revised S t a t u t e s ,  i n c l u d i n g  any 
renewal or  e x t e n s i o n s  o f  the  Note, i s sued  by t he  C i t y  ev idencing  
the i n t e r i m  f i n a n c i n g  for the Construct ion Project  a s  prescribed 
i n  S e c t i o n  302 of t h i s  Ordinance, 

"OPERATION AMD MAINTENANCE FUND" r e f e r s  t o  the Opera- 
t i o n  and Maintenance Fund desc r ibed  i n  Sec t ion  402(D) of t h i s  
Ordinance, 

qsOUTSTANDTNG BONDS" r e fe r s  t o  t h e  ou t s t and ing  P r i o r  
Bonds and Current  Bonds, and any a d d i t i o n a l  ou t s t and ing  P a r i t y  
Bonds, and does not r e f e r  t o ,  nol: i nc lude ,  any Bonds €or t h e  
payment of t h e  p r i n c i p a l  and lnrreresr  ~f which s u f f i c i e n t  funds 
~4411 have been deposit.ed and earmarked f o r  payment of Ponds; 
provided! 211 Oxestanding Bonds  of any ser ies  h e l d  by t h e  FniH.3 
shall be Jeemed ts c s n s t i t u t e  rhztstanding Bonds unt i l .  p a i d  
r e g a r d l e s s  of the Cepos i t  cf funds T O  Day f o r  same. 

s ' ? A R I T Y  BONDS'' means bonds which may be i s s u e d  i n  t h e  
f u t u r e ,  i n  a d d i t i o n  t o  t h e  P r i o r  Second Lien Bonds and t h e  
Current  Bonds, which P a r i t y  Bonds i s s u e d  i n  t h e  futulre w i l l ,  
pursuant  t o  the p r o v i s i o n s  of the  P r i o r  Second L i e n  Bond O r d i -  
nance and of t h i s  Curren t  Ordinance, rank on a b a s i s  of p a r i t y  
wi th  s a i d  ou t s t and ing  P r i o r  Second Lien Bonds and Curren t  Bonds, 
a s  t o  p r i o r i t y ,  s e c u r i t y  and source of payment, and does not  
refer 'c.0 bonds which might be i s s u e d  s o  as t o  rank i n f e r i o r  to 
the s e c u r i t y  and source  of payment. of the o u t s t a n d i n g  P r i o r  Bonds 
and Current: Bonds, 

'lPRIQR BONDS'* r e f e r s  c o l l e c t i v e l y  t o  the  Bonds of 1 9 6 3 ,  
Bonds of 1 9 6 7 ,  Bonds of 1 9 7 1  and Bonds of 1984. 

7 



"PRTOR BOND ORDINANCEPs r e f e r s  c o l l e c t i v e l y  to the 3 9 6 3  
Bond Ordinance, t h e  1967  Bond Ordinance, t h e  3.971 Bond Ordinance 
and t h e  1984 Bond. Ordinance,  

"PRIOR FIRST LIED7 BOPSDS" r e f e r s  t o  t h e  ou t s t and ing  
Bonds of 1 9 6 3  and Bonds of 1 9 6 7 .  

? 'PRIOR FIRST LIEH BOND r e f e r s  t o  t h e  1 9 6 3  
Bond. Ordinance and t h e  1 9 6 7  Bond Ordina.nce. 

"PRIOR RESERVE FUND'' r e f e r s  t o  t h e  1 9 7 1  D e b t .  Se rv ice  
Reserve,  c r e a t e d  i n  t h e  3.971 Bond Ordinance, 

"PRIOR SECORaD LIEN BONDS" r e f e r s  t o  t h e  o u t s t a n d i n g  
Bands of 1 9 7 1  and Bonds of 1 9 8 4 ,  

"PRIOR SECOND LSEN BOND ORDINAl$33" r e f e r s  t o  th .c  1 9 7 1  
. Bond Ordinance and t h e  1984 Bond. Ordinance, 

' 'PURCHPSER'v means the agei-dcy, pe r son ,  f i r m  or f i r m s ,  o r  
t he i r  s u c c e s s o r s ,  t o  whom t h e  Current  Bonds h e r e i n  a u t h o r i z e d  a r e  
awaxded a t  t h e  p u b l i c  s a l e  of t h e  Current  Bonds, and such d e f i n i -  
t i o n  s h a l l  r e f e r  t o  t h e  FmHA i f  i t  is  t h e  Purchaseu: of t h e  
Current  Bonds a t  s a i d  p u b l i c  s a l e ,  

'sREQ,UIRED SIGNATURES" r e f e r s  t o  t h e  s i g n a t u r e s  neces-  
sary t o  be ob ta ined  wi th  refesrenee t o  t h e  approval  of t h e  expen- 
d i t u r e s  t o  be made from the Const ruc t ion  Account I whj ch. r equ i r ed  
s i g n a t u r e s  s h a l l  c o n s i s t  of t h e  s i g n a t u r e s  of (1) t h e  Mayor, 
( 2 )  t h e  Engineers and ( 3 )  t h e  Purchases;  provided,  however, any 
expend i tu re s  for i s s u a n c e  aiid a d m i n i s t r a t i v e  c o s t s  and the c o s t s  
of any equipment which i s  nat permanently a f f i x e d  t o  t h e  r e a l  

Engineers .  
3 . , a , a ~ e  -,+ .. s h a l l  no t  r e q u i r e  che s lgr ia ture  ox t h e  approval  Df t h e  

"TIE'L'ENUE FUND" r e f e r s  ' t o  t h e  Ci ty  of Whitesburg Water 
and Sewer Revenue F'und, c r ea t ed  i n  t h e  1 9 6 7  Bond Ordinance. 

l ' S J N K I N G  FUND" r e f e r s  t o  t h e  C i t y  o f  Whitesburg Water 
and Sewer Bond and I n t e r e s t  S i n k i n g  Fund, c r e a t e d  i n  Secti.on 6 ( A )  
of the 1 9 5 5  Bond Ordinance* 
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svSVSTEM" r e f e r s  to the  e x i s t i n g  combined and c o n s o l i -  
dated waterworks and sewer system of t h e  C i t y ,  t o g e t h e r  wi th  a l l  
ex t ens ions ,  addi t - ions  and improvements t o  s a i d  System. 

"TREASURER" r e f e r s  t o  t h e  appointed Treasu re r  of t h e  
C i t y .  

QBLTGATTONSsv  means bonds o r  n a t e s  which a r e  t h e  
d i r e c t  o b l i g a t i o n s  of t h e  United S t a t e s  of America, o r  o b l i g a -  
t i o n s  t h e  p r i n c i p a l  of and i n t e r e s t .  on which axe guaranteed  by 
t h e  United S t a t e s  of America. 

All words and terms importing t h e  singular number 
shal.1, where t h e  c o n t e x t  r e q u i r e s ,  import t h e  p l u r a l  number and 
v i c e  v e r s a .  U n l e s s  o the rwise  i n d i c a t e d ,  r e f e r e n c e s  t o  A r t i c l e s  
or Sec t ions  r e f e r s  t o  those  i.n t h i s  Ordinance. 

Sect:fun 2.0% Puspose; C~zrstri~ctfean Pra-t. The 
Current Bonds s h a l l  be i s s u e d  f o r  t h e  purpose O F  f i n a n c i n g  t h e  
c o s t  (not o the rwise  provided)  of t h e  Cons t ruc t ion  P r o j e c t ,  a s  s e t  
a u t  i n  the  p l a n s  and s p e c i f i c a t i o n s  prepared by t h e  Engineers ,  
The Governing aody hereby d e c l a r e s  the  System of t h e  C i t y ,  
inc luding  the e x t e n s i o n s ,  a d d i t i o n s  and improvements t o  Se 
cons t ruc t ed ,  t o  z o n s c i t i l t e  a revenue producing p u b l i c  p r o j e c t ,  
and s a i d  System s h a l l  ccn t inue  t o  be owned, c o n t r o l l e d ,  ope ra t ed  
and x a i n t a i n e 2  by "re  C i t y  a s  a Tovenue producing p:ibl.:Lc p r o j e c t  
pursuant  t o  t h e  Act, so long  a s  any of t h e  P r i o r  Bonds, t h e  
Current  Bonds o r  any addi'cj-onal P a r i t y  Bonds remain o u t s t a n d i n g ,  

Secieian %03, construetiean ~~~~~~~~~~~~~~ Work Author- 
i z e d ,  TheGovern ing  Body hereby a u t h a r i z e s ,  approves,  r a t i f i e s  
and confirms i ts  p rev ious  a c t i o n  i n  a d v e r t i s i n g  for and t a k i n g  
s t e p s  toward awarding t h e  c o n t r a c t s  f o r  t h e  c o n s t r u c t i o n  of t h e  
Cons t ruc t ion  P r o j e c t  t o  t h e  lowest and b e s t  b i d d e r s ,  and f u r t h e r  
approves t h e  a c t i o n  of t h e  C i t y  o f f i c i a l s  i n  e n t e r i n g  i n t o  formal  
c o n t r a c t s  with s a i d  b i d d e r s ,  s u b j e c t  t o  t h e  necessary  approvals  
be ing  ob ta ined .  Au thor i ty  is hereby given f o r  under tak ing  t h e  
c o n s t r u c t i o n  of t h e  Cons t ruc t ion  P r o j e c t  accord ing  t o  t h e  p l a n s  
and s p e c i . f i c a t i o n s  h e r e t o f o r e  prepared by t h e  Engineers  f o r  t h e  
C i t y ,  a f t e r  a l l  necessa ry  approvals  have beera obtained..  

Section 104, Deelaratian se Perf of Usefulness, The 
Governing Body hereby d e c l a r e s  t h a t  t h e  p e r i o d  of u s e f u l n e s s  of 
t h e  System i s  more thar, f o r t y  ( 4 0 )  yea r s  from t h e  d a t e  of comple- 
t i o n  of t h e  Cons t ruc t ion  P r o j e c t ,  

Seetfon 105, Authorization - ~ -  of Bonds, The C i t y  h a s  
h e r e t o f o r e  determined t h a t  t h e  t o t a l  c o s t  of t h e  Cons t ruc t ion  
P r o j e c t ,  i nc lud ing  p re l imina ry  expenses,  land and. r igh ts -of - -way,  
engineer ing  expense,  c a p i t a l i z e d  i n t e r e s t  d u r i n g  c o n s t r u c t i o n ,  
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l e g a l  and a d m i n i s t r a t i v e  costs, p u b l i c a t i o n  c o s t s  i n i t i a l  
d e p o s i t s  r e q u i r e d  and a l l  in,cident-al  expenses wi 11. n o t  exceed 
$976,542, The re fo re ,  it is  hereby determined t o  be necessa ry  i n  
order  f o r  t h e  C i t y  t o  f i n a n c e  t h e  cost  ( n o t  o therwise  provided)  
of the  Cons t ruc t ion  P r o j e c t  t h a t  t h e  C i t y  i s s u e  a t o t a l  of 
$253,000 of C u r r e n t  Bonds, based on t h e  fo l lowing  ca l cuLa t ion :  

'Total. cos t  of Cons t ruc t ion  P r o j e c t  $976,542 

ARC Grant 
EPA Grant 

Tota.1- Nan-Bond Funds :: 

$300,000 
4 2 3  542 - 

(723 ,542)  

Balance t o  he f inanced by Cur ren t  Bonds $253 0 0 0  

Accordingly,  f o r  t h e  purpose of f i n a n c i n g  t h e  c o s t  ( n o t  
o therwise  p rov ided)  of t h e  Cons t ruc t ion  P r o j e c t ,  under t h e  
p rov i s ions  of t h e  A c t ,  thexe  i s  hereby au tho r i zed  t o  be i s s u e d  

-- and sold $253,000 p r i n c i p a l  amount of C i t y  of Whitesburg Water 
and Sewer Revenue Bonds of 1989. 

The Cur ren t  Bonds s h a l l  be da ted  a s  of t h e  d a t e  of 
d e l i v e r y  t o  t h e  Purchaser  t h e r e o f ;  s h a l l  bear  i n t e r e s t  from s u c h  
d a t e  a t  such i n t e r e s t  ra te  as may be f i x e d  by supplemental  
r e s o l u t i o n  as a r e s u l t  of t h e  advext i sed  s a l e  and compe t i t i ve  
bidding f o r  such Curren t  Bonds, as  h e r e i n a f t e r  provided;  and 
s h a l l  be i s s u e d  and d e l i v e r e d  a s  p r e s c r i b e d  i n  Sec t ion  2 0 2  
hereof 

I n t e r e s t  on the Current  Bonds s h a l l  be payable  semi- 
annual ly  on February 1 and August 1 of each y e a r ,  provided t h a t  
t h e  f i r s t  i n t e r e s t  payment pe r iod  w i l l  cover i n t e r e s t  o n l y  from 
t h e  d a t e  of del ivery of t h e  C u r r e n t  Bonds t o  t h e  ensuing  
February E o r  August 1, as  t h e  case may be,  P r i n c i p a l  of t h e  
Current  Bonds s h a l l  be payable on August. 1. of each of t h e  r e spec -  
t i v e  y e a r s  u n t i l  m a t u r i t y ,  as  s e t  ou t  i n  S e c t i o n  2 0 1  he reo f .  

Section 106, Recognition af security ~ _ _ I -  of 
ands, -- The C i t y  hereby expres s ly  recognizes  and acknow- 

ledges t h a t  t h e  C i t y  has  p rev ious ly  c r e a t e d  f o r  t h e  b e n e f i t  and  
pro tec t i .on  of t h e  owners of t h e  P r i o v  F i r s t  L i e n  Bonds, a c e r t a i n  
pledge and c e r t a i n  s e c u r i t y  r i g h t s  r e l a t i n g  t o  t h e  System, a l l .  as 
s e t  f o r t h  i n  t h e  Prior Fiwst Lien Bonds and i n  t h e  P r i o r  F i r s t  
L i e n  Bond Ordinance + 

current Skaal_% ~ be 
Lien Bas is  Revenues, - A l l  of t h e  Current  Bonds and 
any addi t rona l .  Pasity Bonds t h a t  may be i ssued  under t h e  condi-. 
tioizs and r e s t r i c t i o n s  h e r e i n a f t e r  s e t  f o r t h ,  s h a l l  be payable  
solely on a second l i e n  b a s i s  on a p a r i t y  wi th  t h e  P r io r  Second 



L i e n  Bonds o:it of t h e  gross revenues of t h e  System, after provid- 
ing only f o r  the requirements  r_lf the PI ior  F i r s t  Lien Bonds, and 
sliall. be a valid claim of t.he Owners thereof a g a i n s t  the Sinking  
Fuizd c r e a t e d  f o r  t h e  b e n e f i t  of such owners, s u b j e c t  t o  the 
priority of the Prior First Lien Bonds, 

SestBsn 108, Lien an, Contractsg I n  addition t o  t he  
secondary revenue p ledge  l i e n  securing t he  Bands, a second l i e n  
is nercby c r e a t e d  ai-d g ran ted  i n  f avor  of t h e  Curren t  Bonds on a 
p a r i t y  w i t h  the Prior Second L i e n  Bonds on a l l  contracts and on 
all other r ight .s  of the City p e r t a i n i n g  to t h e  Syscem, enforce-  
a b l e  by assignrner;t t o  any r e c e i v e r  or o t h e r  operator proceeding 
by authority of any court, 



ARTICLE 2 

ee t ion  201, P r i n c i p a l  E n s t a l h e n t s ,  Principal. 
installments due on the Current Bonds shall be as set forth in 
the schedule of maturities set out i.n Exhibit A attached to this 
Oxdinance and incorporated herein. 

~~~~~~~ 2020 ~~~~~~~~ of curleeat ~~~~~~ Bond FsLm, 
The Purchaser of the Current Bonds at t.he public sale shall take 
delivery o f  the Current Bonds in the form of one or more fully 
registered bonds, as set forth in Exhibit B attached hereto and 
incorporated herein, amounting i n  the aggregate to the principal 
amount of the Current Bonds authorized herein, maturing as to 
principal in installments as set out above. The Current Bonds 
shall be numbered R - 1  and consecutively upward thereafter, Such 
Current Bonds shall, upon appropriate execution on behalf of the 
City as prescribed, constitute the entire bond issue herein 
authorized, shall be negotiable (subject to registration require- 
ments as to transferability), registered as to principal and 
interest and payable as directed by the registered Owner. 

Sectfaas. 203 0 Place 0% -Pawent and Manner Qf Execution, --- 
Both pxilaczpal of and interest on the Current Bonds shall be 
payable at the place and in the manner set out in the form of 
such Current Bond, The Current. Bonds shall be executed on behalf 
of the City by being signed manually by t~he Mayor of the City, 
with the Corporate Seal of the City affixed thereto and attested 
by the manual signatuxe of the City Clerk of sai.d City. 

If either of the officers whose signatures appear on 
the Current Bonds ceases to be such officer before delivery of 
said Curwent Bonds , such signatures shall nevertheless be valid 
for all purposes the same as if such officers had remained in 
off ice un.til delivery a 

Seetian 204, Pro'visisag~~ as to Prepay-ment, Except when 
all of the Current: Bonds are held by the Government, installments 

___ 

of principal falling due prior to January 1, 2000, shall not be 
subject to prepayment. Installments of principal falling due on 
and after January 1, 2000, shall be subject to prepayment by the 
City an any interest payment date falling on and after January 1, 
1999, at par plus accrued interest, without a.ny prepayment 
penalty I) 

SO long as all of the Current Bonds are owned by the 
Government, all or any of the Current Bonds, or installments in a 
multiple of $l,OOO, may be prepaid at any time in inverse chrono- 
logical order of the installments due, at par plus accrued 
interest without any prepayment penalty 



The T r e a s w e r  of t h e  C i t y ,  or  such o t h e r  City o f f i c i a l  a s  s h a l l  
be des igna ted  by t h e  Governing Body, s h a l l  be t h e  c u s t o d i a n  02 
a l l  funds  belonging t o  and a s s o c i a t e d  with tlae System, and such 
funds s h a l l  he d e p o s i t e d  i n  t h e  Deposi tory Bank, A l l  moneys i n  
excess  of t h e  amount insusred by t h e  FDIC i n  t h e  Cons t ruc t ion  
Account. s h a l l  be secured  by the  Deposi tory Bank i n  accordance 
wi th  U. S .  Treasury Depaxtment C i rcu la r  No, 1 7 6 ,  The o f f i c i a l s  
of t h e  C i t y  e n t r u s t e d  wi th  tlae r e c e i p t  and disbursement  of funds 
of t h e  System and 'che custody of va luab le  p rope r ty  s h a l l  be 
covered by a f i d e l i t y  bond i n  t h e  amount of n o t  l e s s  than 
$ 3 0 0 , 0 0 0  ( t h e  ! ' F i d e l i t y  Bond") ,  o r  such l a r g e r  amount a s  t h e  FmHA 
may r e q u i r e ,  which F i d e l i t y  Bond shall he e f f e c t i v e  and. secured  
by a s u r e t y  company approved by t h e  FmHA s o  l o n g  a s  it i s  owner 

o b l i g e e s  i n  such F i d e l i t y  Bond; and t h e  amount the reo f  s h a l l  n o t  
be reduced without  t h e  w r i r t e n  consent  of t h e  FmIIA; provided t h a t  
whenever sums i n  t h e  v a r i o u s  accounrts r e f e r r e d  t o  h e r e i n  ( o t h e r  
than the  Constriction AccaGnt) s h a l l  exceed $ 3 0 0 , 0 0 0 ,  t h e  
F i d e l i t y  Bonc! shall be i n c r e a s e d  accord ingly  a s  r eques t ed  by and 
wi-ch t h e  approval  of t h e  FmHA, 

- of any o f  t h e  Bonds; t h e  FmHA and the Ci ty  s h a l l  be naned co- 

7n  l i k e  manner, t h e  o f f i z i a l s  of t h e  C i t y  e n t r u s t e d  
w i t h  t h e  receipt and disbursement of moneys i n  t h e  CanstLuction 
Account s h a l l  be covered by a s e p a r a t e  f i d e l i t y  bond ( t h e  "Con- 
s t r u c t i o n  Account F i d e l i t y  Bond") with the  FmWA and t h e  C i t y  
named a s  co-obl igees  i n  t h e  maximum amount a n t i c i p a t e d  t o  be on 
d e p o s i t  i n  t he  Cons t ruc t ion  Account a t  any one t i m e  a s  determined 
by the  Mayor, wi th  t h e  approval  o f  t h e  FmHA. The City w i l l  
s e g r e g a t e  and earmark i t s  va r ious  funds,  c o n s i s t e n t  wi th  this 
Ordinance, i n  such manner a s  t o  enable  t h e  C i t y  to o b t a i n  t h e  
lowest p o s s i b l e  s u r e t y  premium r a t e  on such F i d e l i t y  Bond and 
Cons t ruc t ion  Account F i d e l i t y  Bond. 

Purchases Bands, I t  
i s  acknowledged t h a t  a l l  covenants h e r e i n  w i t h  r e f e r e n c e  t o  t h e  
n e c e s s i t y  f o r  approval  of t h e  FmHA, t h e  n e c e s s i t y  of observ ing  
FmHA procedure and t h e  n e c e s s i t y  of u s i n g  FmHA forms ( t h e  "FmHA 
Farms") ,  s h a l l  apply o n l y  i f  t h e  FmHA is  t h e  Purchaser  of t h e  
Current  Bonds and only s o  long a s  t h e  FmHA h o l d s  t h e  Bonds t h e r e -  
a f t e r ,  I n  t h e  event  t h a t  t h e  FmHA s h a l l  not  be t h e  Purchaser  of 
t h e  Curren t  Bonds, o r ,  a f t e r  purchasing same, s h a l l  s e l l  or 
t r a n s f e r  the C u r r e n t  Bonds t o  an Owner who s h a l l  no t  be t h e  
Government, a11 covenants  h e r e i n  with r e fe rence  t o  t h e  n e c e s s i t y  
fo r  approval  of t h e  FmHA, t h e  n e c e s s i t y  of observ ing  FmHA 

-- a, e"lQVeRaS3"cS hpp%icable if 
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procedure ,  and t h e  n e c e s s i t y  of u s i n g  FmHA FOTITIS, s h a l l  n o t  be 
a p p l i c a b l e  

B ,  A~'~%.S.catiola of Proceeds caf Current Bonds, The 
~ _ I _  

proceeds of t h e  C u r r e n t  Bonds s h a l l  be app l i ed  a s  follows: 

(1) w e n t .  caf Inter im Financing, CIQStS af 
~ ~ ~ ~ t r ~ ~ ~ ~ ~ ~  -- PrQjeet:, and $jas$s of Isswnee-gf Bands*- 

_I---- __ 
Simultaneously w i t h  the  d e l i v e r y  of t h e  Bonds ( t o  t h e  
e x t e n t  o€ p a r t  o r  a l l  of t h e  proceeds of t h e  Bonds) ,  
t h e r e  shall immediately be pa id  t o  t h e  I n t e r i m  Lender 
(or t h e  FmMA i f  Mul t ip l e  Advances a r e  made) an arnount 
s u f f i c i e n t  t o  pay p r i n c i p a l  of and i n t e r e s t  on any 
temporary 1.uan.s borrowed by t h e  C i t y  i n  a n t i c i p a t i o n  of 
t h e  s a l e  and d e l i v e r y  of t h e  Current- Bonds and/or  of 
t h e  r e c e i p t  of Grant Proceeds,  Also, ai: t h e  time of 
d e l i v e r y  of t h e  Current Bonds, t h e r e  s h a l l  be p a i d  a l l  
amounts t hen  due and payable i n  connec t ion  wi th  t h e  
c o s t s  of t h e  Cons t ruc t ion  P r o j e c t  and i n  connect ion 
w i t h  t h e  i s suance  of t h e  Current. Bonds. 

( 2 canstruetian ijaeeout and Grant Prcscee 
arid t o  t h e  extent: t h a t  t h e  proceeds of t h e  Curren t  
Bonds shal.:k be i n  excess  of t h e  amount necessary  t o  pay 
t h e  i n t e r e s t ,  p r i n c i p a l  and c o s t s  r e f e r r e d  t o  i n  sub- 
paragraph B(1) of t h i s  Sec t ion ,  such excess  amount 
s h a l l  i , m e d i a t e l y  be depos i ted  i n  t h e  "C i ty  of 
Whitesburg Water and Sewer Revenue Bond Construczion 
Account" hereby c r e a t e d ,  h7hich shall be  e s t a b l i s h e d  a t  
?he Deposi tory Bank, There s h a l l  3 1 ~ 0  be depos i t ed  i n  
s a i d  Const:ruction Account t h e  Grant Proceeds,  as and 
when r e c e i v e d ,  o r  s a i d  Grant Proceeds may be a p p l i e d ,  
t o  t h e  ex t .en t  necessary ,  t o  l i q u i d a t e  or  reduce any 
i n t e r i m  f i n a n c i n g  owed by t h e  C i t y  a t  t h e  t i m e  of 
r e c e i p t  of Grant Proceeds,  

( 3 )  Withdrawal of Funds Prom Coastruetion 
Wccomt, 
moneys from t h e  Cons t ruc t ion  Account., t h e  C i t y  must 
o b t a i n  w r i t t e n  approval  from t h e  FmGFA a s  to such 
expend i tu re s ,  i f  t h e  FmlYA i s  t h e  Owner of any Outst.and- 
i n g  Bonds. The proceeds of s a i d  Cons t ruc t ion  Account 
s h a l l  be withdrawn only on checks s igned  by t h e  Trea- 
s u r e r  (or by such o t h e r  o f f i c i a l  of t h e  C i t y  a s  may be 
au thor i zed  by t h e  Governing Body), provided such. 
T reasu re r  or  such othea; o f f i c i a l  s h a l l  s h a l l  be covered 
by t h e  Cons t ruc t ion  Account F i d e l i t y  Bond requixed by 
Sec t ion  3 0 1  of t h i s  Ordinance, i n  payment for s e r v i c e s  
and/or m a t e r i a l s  supp l i ed  i n  connec t ion  wi th  t h e  
Cons t ruc t ion  P r o j e c t ,  a s  evidenced by (1) a R e q u i s i t i o n  
C e r t i f i c a t e  and (2) i nvo ices  and/or p a r t i a l  payment 
es t i .mates  b e a r i n g  t h e  w r i t t e n  approval  of t h e  Engineers  
and t h e  Mayor ( o r  by such o t h e r  o f f i c i a l  of t h e  C i t y  a s  
may be au tho r i zed  by t h e  Governing Body),  and which 

P r i o r  t o  t h e  expend i tu re  by t h e  C i t y  of any 
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i n v o i c e s  and /o r  par k i a l  payment e s t i m a t e s  m i i s t  have 
been reviewed arid approved f o r  payment by t h e  desicj- 
nated FmHA o f f i c i a l ” ,  

Wr i t t en  approval  or  c e x t i f i c a t i o n  of t h e  Engineers  
s h a l l  no t  be r e q u i r e d  f o r  m a t t e r s  no t  under t h e  j u r i s -  
d i c t i o n  of t h e  Engineers ,  such as l e g a l  f e e s ,  land 
a c q u i s i t i o n  and r e l a t e d  i t ems ,  The executed Requis i -  
t i o n  C e r t i f i c a t e s  s h a l l  be r e t a i n e d  by t h e  Treasu re r  
and need n o t  be f u r n i s h e d  t o  the  Deposi tory Bank, which 
s h a l l  he au tho r i zed  t o  honor checks s igned  by t h e  
T r e a s u r e r ,  

Duri ny c o n s t r u c t i o n ,  t h e  C i t y  s h a l l  d i s b u r s e  
Cons t ruc t ion  Account funds i n  a manner cons is ten t -  w i t h  
F m H A  I n s t r u c t i o n  1842,17(p) ( 5 )  of Appendix ”A” t o  FmHA 
I n s t r u c t i o n  1 9 4 2 - A .  Form FmHA 4 2 4 - 1 8 ,  “ P a r t i a l  Payment 
Estimate?! or s i m i l a r  form approved by FmMA, s h a l l  be 
used for t h e  purpose of documenting p e r i o d i c  cons t ruc -  
t i o n  e s t i m a t e s ,  and s h a l l  be submi t ted  t o  FmHA for 
review and acceptance Form SF-271,  “Outlay Report  and 
Request for  Reimbursement f o r  Cons t ruc t ion  P r o g r a m ,  
s h a l l  be prepared  and submit ted t o  FmHA t o  account for 
funds expended i n  t h e  l a s t  30 day p e r i o d ,  

Af te r  t h e  Bonds a r e  d e l i v e r e d ,  t h e  C i t y  s h a l l  
E;repal-e and s u b m i t  Form SE-272, ‘!Report of Fede ra l  Cash 
T r a n s a c t i o n s ” ,  ta r e p o r t  t he  status of f e d e r a l  cash  
rece ived  d u r i n g  each prio1 monthly period, Form 
FmEA 440-11, ”Est imate  of Funds Needed f o r  30-9ay 
Feriod Commencing ”, w i l l  be 
prepared  by t h e  C i ty  and submit ted t o  FmHA in orde r  
t h a t  a p e r i o d i c  Advance o f  Federa l  Cash may be request- .  
ed .  Forms FmHA 440-11 and SF-272 w i 1 . 1  be siibmitted t o  
FmIiA s imul taneous ly  a 

P e r i o d i c  a u d i t s  of t he  C i t y ’ s  Cons t ruc t ion  Account 
r e c o r d s  s h a l l  be made by FmHA a s  determined by i t  to be 
necessa ry .  

(4) Transfer Gf Capitalized Interest to Sinl‘aSeiwb 
Fund. There s h a l l  be t r a n s f e r r e d  from t h e  Cons t r i ic t?on  
Account an amount s u f f i c i e n t  t o  p rov ide  f o r  c a p i t a l i z e d  
i n t e r e s t  ( i n i t i a l l y  es t imated  a t  $ 1 0 , 0 0 0 )  dur ing  the 
c o n s t r u c t i o n  of t h e  Construct ion P r o j e c t ,  as  approved 
by t h e  Engi-neers and by t h e  FmHA, I f  and t o  t h e  e x t e n t  
no t  t h e r e t o f o r e  expended i n  paying i n t e r e s t  on i n t e r i m  
f i n a n c i n g  and i f  and t o  t h e  e x t e n t  t h e n  needed t o  pay 
i n t e r e s t  dux ing  t h e  remaining p e r i o d  of c o n s t r u c t i o n  of 
t h e  Cons t ruc t ion  P r o j e c t ,  such amounr so t r a n s f e r r e d  
from the  Cons t ruc t ion  Account s h a l l  be depos i t ed  i n  t h e  
S inking  Fund. 
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( 5 )  -- Investment 0% Fdnds in ~~~~~~~*~~~~~ --- Account _" 0 

Pending disbursement of amounts on deposik i n  t h e  Con- 
s t r u c t i o n  Account, a l l  such f u n d s ,  or such portion of 
s a i d  amounts on d e p o s i t  i n  s a i d  Cons t ruc t ion  Account a s  
i s  des igna ted  by t h e  Governing Body, s h a l l  be i n v e s t e d  
Eou t h e  b e n e f i t  of such Cons t ruc t ion  Account i n  C e l - t i f - .  
i c a t e s  of Deposi t  sav ings  accounts  or  U S e Obl iga t ions  
which. may be converted r e a d i l y  i n t o  cash ,  having a 
m a t u r i t y  d a t e  prioK t o  t h e  d a t e  when t h e  sums i n v e s t e d  
w i l l .  be needed for c o s t s  of t h e  Cons t ruc t ion  P r o j e c t  
( a s  determined by the Engineers ,  t h e  Mayor and t h e  
r e p r e s e n t a t i v e  o f  the F'mMA),  pxovided t h a t  t o  t h e  
e x t e n t  t h a t  any amounts o n  d e p o s i t  i n  s a i d  Deposi tory 
Bank s h a l l  cause t h e  t o t a l  d e p o s i t s  of t h e  C i ty  i n  s a i d  
Depos i to ty  Bank t o  exceed t h e  amount in su red  by t h e  
FDIC, the  same s h a l l  be cont inuous ly  secured  by a v a l i d  
pledge o€ U S o  Obl iga t ions  I having an equ iva len t  market 
va lue ,  i n  conformity w i t h  S e c t i o n  6 6 , 4 8 0  of t h e  
Kentucky Revi.sed Statutes Investments  i n  C e r t i f i c a t e s  
of Depos i t  may be made only  i f  a s e p a r a t e  FmnI-IA 
Form 4 0 2 - 4  Agreement i s  executed,  i f  t he  FmHA has  
purchased any of t h e  Bonds, and inves tments  i n  C e x t i f i -  
c a t e s  of Deposit or savings  accounts  may be made on ly  
i n  such C e r t i f i c a t e s  or  accounts  of a n  FDIC bank. Any 
such inves tments  w i l l  be a p a z t  of t h e  Cons t ruc t ion  
Account, and 'income from such inves tments  w i l l  be 
credi ted.  t o  t h e  Cans t rue t ion  Account, A l l  such. i n v e s t -  
ments shal l .  be s u b j e c t  t o  the  l i m i t a t i o n s  s e t  o r ~ t  i n  
S e c t i o n  303  hereof  II 

( 6 )  Statments  --- sf csntractsrs,  P,yagineeEBp and 
Attorneys iks t o  Payment, P r i o r  t o  t h e  d e l i v e r y  of t h e  
Curren t  Bonds, i f  t he  FTnHA i s  t h e  Purchaser  of t h e  
Curren t  Bonds, t h e  C i ty  w i l l  be r e q u i r e d  t o  provide  t h e  
FmHA wi th  s t a t emen t s  f rom t h e  Con t rac to r s ,  Engineers ,  
and a t t o r n e y s  f o r  the Ci ty  t h a t  t h e y  have been pa id  t o  
d a t e  in. accordance wirh t h e i r  c o n t r a c t  o r  other: agree-  
m e n t s  andr i n  t h e  case  of any Con t rac to r ,  that ,  he  h a s  
pa id  h i s  s u p p l i e r s  and s u b c o n t r a c t o r s ,  Any excep t ions  
m u s t  be au tho r i zed  under FmHA I n s t r u c t i o n s  1942-A, 
Subsec t ion  1942.17(n\j2), 

{ 7 ) D$sps i . t i on  of Balance in Construction 
Wccowt A f t e r  Comp~etionz of Cons%lketioa PxQje 
t h e  Cons?ru.ction P r o j e c t  has  been completed and. all 
c o n s t r u c t i o n  c o s t s  have beera p a i d  i n  full.., a s  c e r t i f i e d  
by t h e  Engineers fo r  t h e  C i ty  and/or by t h e  FmHW, any 
ba lance  t h e n  remaining i n  t he  Cons t ruc t ion  Account may, 
wikh t h e  consent  of t h e  S t .a te  Director of t h e  FmHA, be 
app1.ied t o  t h e  c o s t  of cons t ruc t , ing  a d d i t i o n a l  ex.ten-- 
sions, addit . i .ons and improvements t o  .the System ( t h e  
"Additional. Construct ion" ) I f  such Addi t iona l  Con- 
s . t ruct , ion is t o  be undertaken by t h e  Cont . ractors  
p r e v i o u s l y  engaged i n  the Const ruc t ion  P r o j e c t ,  such 

- ~ - -  
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Addi t iona l  Cons t ruc t ion  may be a u t h o r i z e d  by a. change 
o r d e r ,  

I F  t h e r e  i s  a ba lance  remaining i n  t h e  Construc-  
t i o n  Account a €  t e r  such Addi t iona l  Cons t ruc t ion ,  s u c h  
halarice (sl , ihject  t o  l e g a l  requirements  a s  t o  p o s s i b l e  
refund of any a l l o c a t e d  port-ion of t h e  ba l ance  de r ived  
from Grant Proceeds)  shal.1 be t r a n s f e r r e d  t o  the 
Sinking  Fund, whereupon s a i d  Cons t ruc t ion  Account s h a l l  
be c l o s e d  Such remaining hal-ance i n  t h e  Cons t ruc t ion  
Account s o  t r a n s f e r r e d  t o  t h e  S inking  Fund s h a l l  be 
used by t h e  C i t y  immediately t o  prepay p r i n c i p a l  
i n s t a l h e n t s  due on t h e  Current  Bonds i n  t h e  i n v e r s e  
o rde r  of m a t u r i t i e s  without prep%yment p e n a l t y ,  pro- 
vided f u r t h e r  t h a t  any ba lance  i n s u f f i c i e n t  t o  prepay 
a t  l e a s t  $ 1 , 0 0 0  of t he  p r i n c i p a l  payment f a l l i n g  diie i n  
any yeas  on  t h e  Bonds w i l l  be t r a n s f e r r e d  t o  t h e  
Deprec ia t ion  Fimd. 

A ,  comessciaa In t e r im  FinmeisaaJ __ on F7rnA KJoan gsrtien, 
The C i t y  s h a l l  u se  i .nter im f i n a n c i n g  f o r  t h e  Cons t ruut i~on  P r o j e c t  
during cons txuc t ion  of t h a t  pnr t i -on-of  t h e  c o s t  of t h e  C c n s t r i c -  
t i o n  P r o j e c t  f i nanced  by t h e  Current Bonds, i f  a - sa i l ab le  a t  
l ea sonab le  r a t e s  and terms, 

The borrowing. of 11p t o  t h e  aggrega te  sum of $ 2 5 3 , 0 0 0  
from t h e  I n t e r i m  Lender i s  hel&-eby au tho r i zed ;  and t h e  Mayor is 
hexnby au rhor i zed  t o  execute  t h e  Note i n  t h e  name and on behalf  
of t h e  ( l i ty .  Each advance undek t h e  Note s h a l l  evidence a loan  
by t h e  I n t e r i m  Lender t o  t h e  C i t y  f o r  s e r v i c e s  rendezeci andjor  
m a t e r i a l s  s u p p l i e d  i n  connect ion with t h e  Cons t ruc t ion  P r o j e c t ,  
a s  evidenced by a R e q u i s i t i o n  Certj-f i c a t e  * 

I n t e r i m  f i n a n c i n g  shall .  be d i sbu r sed  a s  fo l lows :  

(1) A t  the d i r e c t i o n  of t h e  C i t y ,  t h e  I n t e r i m  
Lendel s h a l l  d i s b u r s e  t h e  proceeds of t h e  Note by 
c a s h i e r ' s  checks d i r e c t l y  t o  t h e  parties e n t i  t l e d  
t h e r e t o  a s  set- f o r t h  i n  t h e  R e q u i s i t i o n  C e r t i f i c a t e ;  o r  

( 2 )  A t  t h e  d i r e c t i o n  of the City, the I n t e r i m  
Lender s h a l l  d e p o s i t  t h e  proceeds of t h e  Hate i n  t h e  
Cons t ruc t ion  Account, i n  which even t  amounts of t h e  
C i t y  on d e p o s i t  t h e r e i n  s h a l l ,  u n t i l  expended t o  t h e  
e x t e n t  t h a t  same shall exceed t h e  amount i n su red  by t h e  
FDIC:, he f u l l y  secured by a. p ledge of i4.S. O b l i g a t i o n s ,  

The aggrega te  of t h e  p r i n c i p a l  amount of a l l  Notes 
slia1.1 no t  exceed $ 2 5 3 , 0 0 0 .  Each Note which i s  renewed or supe r -  
seded s h a l l  be s imul taneous ly  cance l l ed  by t h e  I n t e r i m  Lender and 
t r a n s m i t t e d  t o  the T r e a s u r e r .  The r a t e  of i n t e r e s t  a p p l i c a b l e  to 
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eacki Note shaJ.1 not exceed a reasonable  r a t e ,  which r a t e  i s  
s u b j e c t  t o  ?:he approval  of t h e  FmHA. 

The t o t a l  au tho r i zed  i n t e r i m  f i n a n c i n g  of $ 2 5 3 , 0 0 0  
s h a l l  be t h e  maximum indebtedness  which t h e  C i t y  may owe a t  any 
one t ime t o  t h e  I n t e r i m  Lender; provided,  however, tkmt t h e  C i t y  
may reduce t h e  amount owed by t h e  C i t y  t o  t h e  I n t e r i m  Lender from 
time t o  t ime a s  and when funds a r e  a v a i l a b l e  t o  t h e  City, whether 
deuived from the proceeds of t h e  Grant Proceeds,  t h e  proceeds 0% 
t h e  s a l e  of t h e  Curren t  Bonds o r  o therwise ,  and may reborrow from 
t h e  I n t e r i m  Lender a d d i t i o n a l  amounts i n  a n t i c i p a t i o n  of t h e  
f u r t h e r  r e c e i p t  by t h e  C i t y  of a d d i t i o n a l  pxoceeds from t h e  
Curz-ent Bonds and /o i  Grant Proceeds 

The C i t y  hereby covenants and a g r e e s  wi th  t h e  I n t e r i m  
Lender t h a t  upon t h e  i s suance  and d e l i v e r y  of the Cur ren t  Bonds 
and/or  t h e  receipt of s a i d  Grant Proceeds,  t h e  C i t y  w i l l .  apply 
the  proceeds  t h e r e o f ,  to whatever e x t e n t  may be necessa ry ,  i n  
payment of t h e  p r i n c i p a l  amount of t h e  Note, t o g e t h e r  w i th  
accrued. i n t e r e s t  t he reon  t o  t h e  d a t e  of such payment; and t h e  
proceeds of t h e  Current  Bonds and Grant Proceeds a r e  hereby 
pledged t h e r e f o r ,  and such pledge s h a l l  c o n s t i t u t e  a f i r s t  and 

’ p r i o r  charge  a g a i n s t  s a i d  proceeds.  

Although t h e  proceeds of t h e  Curren t  Bonds and Grant 
Proceeds a r e  pledged t o  the repayment of s a i d  i n t e r i m  f i n a n c i n g ,  
it is  recognized t h a t  t h e  Grant Proceeds may be a p p l i e d  t o  t h e  
e x t e n t  .req~ii..red a t  t h e  t . i r n e  of r e c e i p t  of t h e  Grant Proceeds,, t o  
t h e  payment of costs of t h e  Cons t ruc t ion  P r o j e c t  due and owing by 
t h e  City a t  t h e  t i m e  of b-eceipt of such Grant Proceeds,  r a t h e r  
than t o  t h e  repayment of p o r t i o n s  of t h e  i n t e s r i m  f i n a n c i n g  a t  
thst t i m e .  I f  and t o  t h e  e x t e n t  t h a t  t h e  Grant Proceeds a r e  i n  
excess  of any costs of t h e  Cons t ruc t ion  P r o j e c t  due and owing a t  
t h e  t ime of r e c e i p t  t h e r e o f ,  such Grant Proceeds may he a p p l i e d ,  
i n  t.he same mannea a s  se t  out hereinabove,  t o  t h e  r e d u c t i o n  of 
t,he amount of t h e  i n t e r i m  f i n a n c i n g ,  a f t e r  which, such i n t e r i m  
f i n a n c i n g  may aga in  be inc reased  as t h e r e t o f o r e ,  

cia1 1nsti%ekti  event  t h a t  t h e  C i t y  is a b l e  t o  
o b t a i n  i n t e r i m  f i n a n c i n g  a t  a reasonable  r a t e  and on r easonab le  
terms from any source  ( “ A l t e r n a t e  Lende r” ) ,  o t h e r  than a Bank 01 
t he  Fmm, inc lud ing  any s t a t e  or f e d e r a l  agency, the p r o v i s i a n s  
of s u b s e c t i o n  ( A )  above s h a l l  apply i n  a l l  r e s p e c t s  t o  such 
i n t e r i m  f i n a n c i n g ,  w i th  t h e  r e f e r e n c e  t o  Banks i n  s a i d  s u b s e c t i o n  
( A )  be ing  deemed t o  r e f e r  t o  t h e  A l t e r n a t e  Lender. In a d d i t i o n ,  
t h e  Mayor and t h e  C i t y  Clerk of t h e  Ci ty  a r e  hereby a u t h o r i z e d  t o  
execute  any a d d i t i o n a l  documents r equ i r ed  by t h e  A l t e r n a t e  Lender 
and approved by Bond Counsel, without  any f u r t h e r  act . ion of the 
Governing Body, 

Project  Costs. The C i t y  may s i m i l a r l y  use commercial i n t e r i m  
f i n a n c i n g  %or  t h e  Project du r ing  c o n s t r u c t i o n  f o r  t h e  p o r t i o n  of 
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t h e  c o s t  of t h e  Proj-ect  f inanced  by t h e  EPA Grant ,  and t h e  
borrowing of up t o  t h e  aggrega te  sum of approximately $ 4 2 3 , 5 4 2  
from s a i d  'PEenders" f o r  t h a t  purpose i s  hereby a u t h o r i z e d ,  and 
t h e  Mayor of t h e  C i t y  o r  h i s  successor  ( o r  such o t h e r  o f f i c i a l  of 
t h e  C i t y  a s  may be des igna ted  by t h e  Governing Body of t h e  C i t y ) )  
is hereby a u t h o r i z e d  t o  execute  i n  t h e  name and on behal f  of t h e  
C i t y  any number of n e g o t i a b l e  promissory Notes,  i n  such form a s  
may be p r e s c r i b e d  by t h e  Lerader, i nc lud ing  Grant A n t i c i p a t i o n  
Notes,  each Note ev idencing  an advance of cash  funds by t h e  
Lenders t o  t h e  C i t y .  

Each i n t e r i m  f inanc ing  loan t o  t h e  C i t y ,  made in, a n t i e -  
i p a t i o n  of t h e  r e c e i p t  of s a i d  EPA Grant and r ep resen ted  by t h e  
r e s p e c t i v e  Notes ,  s h a l l  be based upon t h e  same approvals  and 
s h a l l  be d i sbur sed  i n  the same manner as provided i n  subsec-  
t i o n  ( A )  hereof f o r  l oans  made i.n a n t i c i p a t i o n  of t h e  r e c e i p t  of 
Bond proceeds ,  except  t h a t  i n  t-he event  t h a t  t h e  Ci.ty main ta ins  a 
s e p a r a t e  EPA Const ruc t ion  Account, i n t e r im  f i n a n c i n g  proceeds of 
t he  EPA Grant p o r t i o n  s h a l l  be depos i ted  i n  t h e  EPA Cons t ruc t ion  
Il@COUlrat 0 

The a u t h o r i t y  hereby granted  to t h e  Nayor i n c l u d e s  t h e  
execu t ion  of renewal Notes i n  evidence of t h e  renewal and exten-  
s i o n  of Notes becoming due,  provided f i )  t h e  aggrega te  of t h e  
p r i n c i p a l  of a l l  such Notes i s s u e d  i n  a n t i c i p a t i o n  of t h e  r e c e i p t  
of sai.d EPA Grant ou t s t and ing  and payable t o  t h e  Lenders s h a l l  
n o t  exceed $ 4 2 3 , 5 4 2 ,  and (ii) each Hate which. i s  renewed or 
superseded i.s s imul taneous ly  cance l l ed  by t h e  Lenders and t r a n s -  
mi t t ed  t o  t h e  C i t y  T r e a s u r e r .  Th.e r a t e  of i n t e r e s t  a p p l i c a b l e  t o  
each Note and- t o  each renewal Note s h a l l  no t  exceed a reasonable  
r a t e  

Auth.ority i s  hereby given f a r  s a i d  t o t a l  au tho r i zed  
i n t e r i m  f i n a n c i n g  of $ 4 2 3 , 5 4 2  t o  be t h e  maxirnum indebtedness  
secured  by EPA Grant proceeds which the  C i t y  may owe t o  s a i d  
Lenders a t  any given. t i m e ;  provided,  however, t h a t  t h e  C i t y  may 
reduce t h e  amount owed by the  C i t y  t o  s a i d  Lenders from t i m e  t o  
t ime as and when EPA G r a n t  funds a r e  a v a i l a b l e  t o  t h e  C i t y p  and 
may reborrow from s a i d  Lenders a d d i t i o n a l  amounts i n  a n t i c i p a t i o n  
of t h e  f u r t h e r  r e c e i p t  by t h e  C i ty  of a d d i t i o n a l  EPA Grant funds ,  
i n  o rde r  t h u s  t o  enab le  t h e  C i t y  t o  save i n t e r e s t  c o s t s  by 
apply ing  t h e  proceeds of t h e  EPA Grant a s  r e c e i v e d  and which a r e  
not  immedkate1.y needed f o r  t h e  payment of c o s t s  of t h e  Construc- 
t i o n  P r o j e c t ,  toward t h e  l i q u i d a t i o n  and/or r e d u c t i o n  of s a i d  
i n t e r i m  f j n a n c i n g  loans  u n t i l  such t i m e  a s  a d d i t i o n a l  in teer im 
f i n a n c i n g  loans  a r e  needed t o  provide a d d i t i o n a l  funds f o r  c o s t s  
of t h e  Cons t ruc t ion  P r o j e c t  a s  r equ i r ed  by t h e  C i t y p  s u b j e c t  t o  
t h e  l i m i t a t i o n  t h a t  t h e  t o t a l  amount owed t o  s a i d  Lenders a t  any 
given t i m e  secured  by EPA Grant proceeds s h a l l  n o t  be i n  e x c e s s  
Qf $423,542. 

The C i t y  hereby covenants and ag rees  w i t h  s a i d  Lenders 
t h a t  upon t h e  r e c e i p t  of s a i d  EPA Grant proceeds ,  o r  any p o r t i o n  
t h e r e o f ,  t h e  C i ty  will. apply same, t o  whatever e x t e n t  may be 
necessa ry ,  i n  payment of t h e  p r i n c i p a l  amount of a l l  such Notes 
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i n  the total mount of $423,542, or less, of the City then held 
by the Lenders, together with interest thereon to the date of 
such payment; and the first proceeds of said EPA Grant are hereby 
pledged therefor, and such pledge shall constitute a first and. 
prior pledge against such EPA Grant proceeds. 

(D) Possible Sale cdf Notes:, It is understood that. the 
foregoing constitutes an alternative method of obtaining interim 
financing, and does n o t  preclude the authorization, public adver- 
tisement, and sale of Bond Anticipation Notes, Grant Anticipation 
Notes, and/or Bond and Grant Anticipation Notes, to the mast 
favorable bidder on the open market, by concurrent or subsequent 
proceedings of the Governing Body of the City. 

It is hereby recognized that the City mayB by Ordinance 
subsequently or concurrently enacted with this Ordinance, author- 
ize the i.ssuance, advestisement and public sale of Bond Anticipa- 
tion Notes, in the parincipal mount of the Current Bonds, to be 
secured by a pledge of the proceeds of the Current Bonds and by a 
secondary pledge of the revenues of the System, subject to the 
priority of the Prior First Lien Bonds, pursuant to the provi- 
sions of K R S  58,150, and it is further recognized that the 
provisions of this Section 3 0 2 t D )  constitute (a) an alternative 
method of arranging interim financing if for any reason the City 
does not receive any proposals satisfactory to the City for the 
purchase of such Bond Anticipation Notes, and/or (b) a method of 
arranging additional. interim financingp if necessary, pending the 
receipt of the proceeds of the aforesaid Grants, or if necessary 
for any other reason. 

E, Multiple Advance In the event the 
Current Bonds are purchased lay the FmHA, and in the event the 
City is unable to obtain a commitment for  interim financing for 
the Construction PPoject from any Interim Lender at reasonable 
rates and terms, the Mayor is authorized to request Multiple 
Advances of loan €und,s from the FmHA. 

If the FmHA agrees to make Multiple Advances to the 
City pending the delivery of the Current Bonds, the Mayor is 
hereby authorized to execute in the name and on behalf of the 
City any number of Idotes. Each such Note, evidencing an advance 
of funds by the FmWA to the City, shall be in the form prescribed 
by the FmNA. 

Each request for an advance from the FmHA shall be 
accompanied by a Requisition Certificate. The City will also 
furnish to the FmHA, prior to the receipt of each Multiple 
Advance, whatever additional documentation shall be requested by 
the FmMA, including an updated supplemental title opinion of 
Local Counsel and an updated supplemental preliminary legal 
opinion of Bond Counsel. 

The proceeds of any Multiple Advances shall be either 
(i) disbursed directly to the parties entitled thereto for 
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s e r v i c e s  and/or  mater i -a l s  supp l i ed  i n  connection. w i t h  t h e  Con- 
s t r u c t i o n  P r o j e c t  o r  (ii) depos i t ed  i n t a  t h e  Cons t ruc t ion  Account 
and d i s b u r s e d  i n  accord.arice wi th  t h e  p r o v i s i o n s  of 
Sec t ion  3 0 1 B (  3 )  hereof in which event  amounts on d e p o s i t  i n  such 
Cons t ruc t ion  Account shal l . ,  u n t i l  expended, t o  t h e  e x t e n t  that .  
same s h a l l  exceed the  amount. insured  by t h e  F D I C ,  be f u l l y  
secured  by a pledge of U.S, Obl iga t ions .  

The proceeds of t h e  Current  Bonds a r e  he9-eby pledged. t o  
t h e  repayment of such Mul t ip l e  Advances, and such p ledge  s h a l l  
c o n s t i t u t e  a f i r s t  and p r i o r  pledge a g a i n s t  such proceeds .  The 
C i t y  f u r t h e r  p ledges  t h e  g r o s s  revenues of t h e  System t o  t h e  
repayment of said Mul t ip l e  Advances, subjeck t o  the p r i o r i t y  of 
the  p l edges  s e c u r i n g  t h e  P r i o r  F i r s t  Lien Bonds. 

Proceeds - I) 

t h e  Code, 

e L h i t a k i a a s  Qn $nv 
The C i t y  covenants  and c e r t i f i e s ,  i n  compliance wi th  

a s  fo l lows :  

( a )  The C i t y  c e r t i f i e s ,  on t h e  b a s i s  of known 
f a c t s  and. reasonable  expec ta t ions  on t h e  d a t e  of 
enactment of t h i s  Ordinarice, t h a t  i t  i s  no t  expected 
t h a t  t h e  proceeds of t h e  Current  Bonds w i l l  be u s e d  i n  
a manner which would cause t h e  Cur ren t  Bonds t o  be 
' ? a r b i t r a g e  bonds" wi th in  t h e  meaning of S e c t i o n  1 4 8  of 
t h e  Code. The C i t y  covenants t o  t h e  Purchaser  and /o r  
Owners of t h e  Curren t  Bonds t h a t  (1 . )  t h e  C i t y  w i l l  make 
no u s e  of t h e  proceeds of s a id  Curren t  Bands which, i f  
such u s e  had been reasonably expec ted  on t h e  d a t e  of 
i s s u e  of such Current  Bonds, would have caused such 
Current  Bonds t o  be " a r b i t r a g e  bonds" and ( 2 )  t h e  C i t y  
will comply w i t h  a l l  of the  requi rements  of t h e  Code t o  
whatever e x t e n t  i s  necessary t o  a s s u r e  t h a t  t h e  Curren t  
Bonds s h a l l  not be t r e a t e d  a s  or c o n s t . i t u t e  "arb i . t rage  
bonds" and t h a t  t h e  i n t e re s t  on the Bonds s h a l l  be 
exc ludable  from gross income f o r  Fede ra l  income tax 
purposes 

( b )  The C i t y  ce r t i f i e s ,  based on in fo rma t ion  
f u r n i s h e d  by t h e  Engineers ,  and on ]mown f a c t s  and 
reasonable  expec ta t ions  a t  t h i s  t i m e ,  a s  fo l lows :  

t h a t  t h e  C i t y  has  entered i n t o  a c o n t r a c t  
wi th  'che Engineers f o r  eng inee r ing  s e r v i c e s  
i n  connect ion w i t h  t h e  Cons t ruc t ion  P r o j e c t  
f inanced  by t h e  Current  Bonds and t h e  f e e s  t o  
be pa id  t o  such Engineers w i l l  exceed 2-1/2% 
of the t o t a l  cost. of t h e  Cons t ruc t ion  
P r o j e c t ;  

t h a t  work on t h e  Cons t ruc t ion  Project:  has  
commenced or  w i l l  commence w i t h i n  s i x  months 
from t h e  d a t e  of i s suance  of t h e  Curren t  
Bonds or from the  d a t e  of t h e  f i r s t  i n t e r i m  
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f i-nancing loan  rrracle und.er t h i s  Ordina.nce 
whichever OCCIITS f i r s t ;  

( 3 )  t h a t  the c o n s t r u c t i o n  of s a i d  Cons t ruc t ion  
Projec? w i  11 proceed t h e r e a f t e r  t o  compLet.ion 
wi th  due d i l i g e n c e  on t h e  p a r t  o€ t h e  C i t y ;  

( 4 )  t h a t  a l l  of t h e  proceeds of t h e  Curren t  
Bonds with t h e  p o s s i b l e  excep t ion  of f i v e  
percent ( 5 % )  of t h e  proceeds  of t h e  Bonds, 
w i l l  be expended on the c o s t s  of the Can- 
st .ructiori  P r o j e c t  w i t h i n  less than  three 
y e a r s  from t h e  d a t e  of issuarice of t h e  
C u r r e n t  Bonds; 

(5) t h a t  i t  i s  a n t i c i p a t e d  t h a t  amounts on 
d e p o s i t  i n  t he  Sinking Fund w i l l  be used 
w i t h i n  t h i r t e e n  (13) months from the d a t e  of 
d e p o s i t  for t h e  payment of deb t  s e r v i c e  on 
t h e  Outstanding Bonds, and t h a t ,  except  f o r  
an amount equal  t o  n o t  more t han  t h e  g r e a t e r  
of (i) one- twel f th  (1/12) of deh t  s e r v i c e  
requirements  of t h e  Outstanding Bonds for t h e  
then ensuing year 01. (i i)  one y e a r q  s e a r n i n g s  
on the Sinking Fund, such S i n k i n g  Fund will. 
be dep le t ed  through such a p p l i c a t i o n  fo r  
c u r r e n t  deb t  service requi rements  of t h e  
Outstanding Bonds; 

( 5 )  t h a t  i t  is  n o t  an t i c ipa t ed .  t h a t  amounts will., 
be dccumulat,ed i n  any r e s e r v e  fund ar1ticipa.t-  '- 

ed t o  be used ~ O K  deb t  s e r v i c e  on th.e Out- 
stand.iny Bonds i n  excess of an amount reason-, 
ab ly  r equ i r ed  t o  s e l l  t h e  Curren t  Bonds; 
provided,. however, i n  n o  event  s h a l l  such 
amount exceed t h e  l e s s e r  of ( i )  t h e  maximum 
annual. debt. s e r v i c e  on a l l  0uts t .anding Bonds, 
(ii) 1 . 2 5  times the average annual  d e b t  
s e r v i c e  for  p r i n c i p a l  and i n t e r e s t  on all 
Outstanding Bonds, or (iii) more than  1 0 %  of 
the f a c e  amount ( p a r )  of t h e  Curren t  Bonds, 
p l u s  1 0 %  of t h e  f a c e  amount of all.. Prior 
3ond.s (IS% as t o  any P r i o r  Bonds i s s u e d  prior 
to August 16, 1956) ; 

[ 7 )  t h a t  i t  is not reasonably a n t i c i p a t e d  t h a t  
amounts accumulated i n  t h e  Deprec ia t ion  Fund 
xi11 be used for payment of t h e  d e b t  s e r v i c e  
on any Outstanding Bonds, even though such 
Deprec ia t ion  Fund w i l l  be a v a i l a b l e  i f  neces- 
s a r y  t o  prevent  a d e f a u l t  i n  the payment of 
p r i n c i p a l  and in te res t  on t h e  Bonds;  and 
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(2) t h a t  t h e  Ci ty  h a s  no t  been advised  of a ~ y  
l i s t i n g  o r  contemplated l i s t i n g  by t h e  
"Internal  Revenue Se rv ice  de te rmining  t h a t  t h e  
foregoing type of c e r t i f i c a t i o n  wi th  xespect 
t o  t h e  C i t y ' s  o b l ~ i g a t i o n s  may not-. be r e l i e d  
on 

( c )  The C j - t y  covenants t h a t  n e i t h e r  t h e  proceeds 
of t h e  Bonds nor Nan-Exempt Revenues (herei .naf ter  
d e f i n e d )  of t h e  C i t y  w i l l  be i n v e s t e d  i n  inves tments  
which w i l l  produce a n e t  a d j u s t e d  y i e l d  i n  excess of 
t h e  n e t  i n t e r e s t  c o s t  ( e f f e c t i v e  y i e l d )  of t h e  Curren t  
Bonds, i f  such investment would cause  t h e  Current  Bonds 
t o  be t r e a t e d  as " a r b i t r a g e  bonds'! ; provided ,  however, 
t h a t  such proceeds and/or revenues may be i n v e s t e d  t o  
whatever e x t e n t  and whenever such Code permi t s  same t o  
be i n v e s t e d  without. caus ing  t h e  Current  Bonds t o  be 
t r e a t e d  a s  " a r b i t r a g e  boi~ds" 

lPNon-Exempt Revenues" wi th in  t h e  meaning of t h e  
foregoing  s h a l l  be deemed t o  r e f e r  t o  revenues of t h e  
C i ty  depos i t ed  i n  any of t h e  funds earmarked for o r  
reasonably  expected t o  be used f o r  t h e  payment-. of debt 
s e r v i c e  on the Outstandimg Bonds, i n  excess  of Exempt 
Revenues ( h e r e i n a f t e r  d e f i n e d )  e 

''Exempt Revenues" s h a l l  c o n s i s t  of the f 03.lowi.ng: 

( 2 1  amounts depos i t ed  i n  t h e  S inking  Fund f o r  t h e  
purpose of paying debt  s e r v i c e  on any Out- 
s t and ing  Bonds within 1 3  months from t h e  d a t e  
of d e p o s i t ;  

( 2 )  amounts depos i t ed  i n .  any r e s e r v e  earmarked 
f o r  o r  a n t i c i p a t e d  t o  be u.sed f o r  deb t  
s e r v i c e  on Outstanding Bonds, t o  t h e  e x t e n t  
t h a t  such d e p o s i t s  do n o t  cause t h e  t o t a l  
amount of such r e s e r v e s ,  d e p o s i t s  and o t h e r  
excess  Mon-Exempt Revenues, t o  exceed t h e  
l i m i t a t i o n s  r e f e r r e d  t o  i n  S e c t i o n  3 0 3 ( b ) ( 6 )  
above, f o r  which adequate  p r o v i s i o n  w i l l  have 
been made t o  comply wi th  such l i m i t a t i o n s ;  

( 3 )  amounts depos i ted  i n  t h e  Deprec ia t ion  Fund, 
Operat ion and Maint.enance Fund, or any o t h e r  
fund (however des igna ted )  reasonably  expected 
t o  be used for ex tens ions ,  a d d i t i o n s ,  i m -  
provements, repa i rs  or replacements  t o  the 
System, and not. reasonably expected t o  be 
12sed t o  pay deb t  s e r v i c e  (even  i f  pledged t o  
be used t o  pay deb t  s e r v i c e  i n  t h e  event  o f  
t h e  unexpected inadequacy of o t h e r  funds 
pledged f o r  t h a t  purpose)  of Outstanding 
Bonds: and 
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( 4 )  dti  amount of t h e  o r i g i n a l  proceeds of t h e  
Current- Bonds if siuch amount does not  exceed. 
t he  l e s s e r  of f i v e  percent  ( 5 % )  of t h e  
proceeds of t h e  Current  Bands or  $1.00,000, 

I f  a n d  t o  t h e  e x t e n t  t h a t  any Non-Exempt Revenues a r e  
on d e p o s i t  and a r e  a v a i l a b l e  for investment ,  such funds s h a l l  be 
s u b j e c t  t o  t h e  investment l i m i t a t i o n  r e f e r r e d  t o  in 
Sec t ion  303(a) above, 

P r i o r  t o  OK a t  t h e  t ime of d e l i v e r y  of the Current  
Bonds, t h e  IYayor aiidlor t h e  Treasurer  (who a r e  j o i n t b y  and 
s e v e r a l l y  charged wi th  t h e  r e s p o n s i b i l i t y  f o r  t he  i s s u a n c e  of t h e  
Curren t  Bonds) a r c  au tho r i zed  t o  execute  t h e  a p p r o p r i a t e  c e x t i f i -  
c a t i o n  wi th  re1esence t o  the m a t t e r s  r e f e r r e d  t o  above, s e t t i n g  
out a l l  known and contemplated f a . c t s  concerning such a n t i c i p a t e d  
c o n s t r u c t i o n ,  expend i tu re s  and inves tments ,  i nc lud ing  t h e  execu- 
t i o n  of necessa ry  and/or d e s i r a b l e  c e r t i f i c a t i o n s  of t h e  type  
contemplated b y  S e c t i o n  1 4 8  of t h e  Code in order t o  a s s u r e  khat 
i n t e r e s t  on t h e  Current  Bonds s h a l l  be exc ludable  from gross 
income €or Fedebal income t a x  purposes and t h a t  the Current  Bonds 
w i 1 . 1  no t  be t r e a t e d  a s  " a r b i t r a g e  bonds". 
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S e c t i s n  $01, Current Box-%ds on a Par i ty  Wfih Prior 
Secokld, Lien Bonds sLibjecT k6% Prior Lien Bands. I t  i s  
hereby c e r t i f i e d  and d e c l a r e d  t h a t  pr ior  t o  t h e  i s suance  of any 
of t h e  Curren t  Bonds, t h e r e  w i l l  have been procured  and f i l e d  
wi th  t h e  C i t y  Cl.er1.r of the Ci-ty l a )  a letteer from t h e  FmHA t o  t h e  
e f f e c t  t h a t  t h e  FmHA ag rees  t o  t h e  i s suance  of t h e  Curr-enr. Bonds 
ranking on a p a r i t y  a s  t o  s e c u r i t y  and source  of payment wi th  t h e  
Pr ior  Second L i e n  Bonds, a l l  of which a r e  owned by t h e  PrnHA, 
t o g e t h e r  w i th  (b) a c e r t i f i c a t i o n  s igned  by t h e  FmHA t o  t h e  
e f f e c t  t h a t  a legend h a s  been typed ,  stamped OK o the rwise  a f f i x e d  
on each of t h e  P r i o r  Second Lien Boizds h e l d  by the FmHA, evidenc-  
i n g  t h e  agreement of t h e  FmHW a s  t h e  then  Owner of t h e  Prior 
Second L i e n  Bonds, t o  t h e  i s suance  of t h e  Currerat Bonds so  a s  t o  
rank on a p a r i t y  wi th  t h e  Prior Second L i e n  Bonds, subject  t o  t h e  
ves ted  r i g h t s  and p r i o r i t i e s  of t h e  owners of t h e  P r i o r  F i r s t  
Lien Bonds, such legend t o  be i n  s u b s t a n t i a l l y  t h e  fo l lowing  
form: 

The ho lde r  of t h i s  Bond has  consented t o  t h e  
i s suance  of $ 2 5 3 , 0 0 0  of C i t y  of Whitesburg 
Vat-er and Sewer Revenue Bonds af 1 9 8 9  ranking 
on a p a r i t y  a s  t o  s e c u r i t y  and source  of 
p a w e n t  w i x h  t h i s  Bond, 

Accordingly,  it i s  hereby found and d e c l a r e d  thar: t h e  
Current  Bonds s h a l l  rank ana be payable on a secondary p a r i t y  
l i e n  b a s i s  w i th  s a i d  ou t s t and ing  P r io r  Second L i e n  Bonds from the 
g r o s s  income and revenues of t h e  System, s u b j e c t  t o  t h e  ves t ed  
r i g h t s  and p r i o r i t i e s  of t h e  owners of t he  P r i o r  F i r s t -  Lien 
Bonds L1 

SeC%fow 4 8 2 ,  PSrQViS iORS Sf Prior Qnd Qrdinanee 
Iwesrpsrated IIerweein; ~~~~~~~~~~ .-” in A l l  
proceedings pre l iminany t o  and. i n  connect ion wi th  the- issuance of 
s a i d  o u t s t a n d i n g  P r i o r  Bonds of t h e  C i t y ,  i n c l u d i n g  p r o v i s i o n s  
made fox ( i )  the  r e c e i p t ,  custody and a p p l i c a t i o n  of t h e  proceeds  
of s a i d  Prior Bonds; ( i i)  t h e  ope ra t ion  of t h e  System on a 
revenue-producing basis; ( i i i )  t h e  s e g r e g a t i o n ,  a l l o c a t i o n  and 
custody of t h e  revenues de r ived  from t h e  o p e r a t i o n  of t h e  System; 
( i v )  t h e  enforcement and payment of s a i d  P r i o r  Bond.s and (v) t h e  
d e p r e c i a t i o n  o f  t h e  System; and a1.l o t~he r  covenants  for t h e  
b e n e f i t  o f  bondowners s e t  out- i n  t,he P r i o r  Bond Ordinance, a r e  
hereby r a t i f i e d  a.xid confirmed and s h a l l  con t inue  i n  f o r c e  and 
i n u r e  t o  t h e  s e c u r i t y  and b e n e f i t  o f  t h e  Curren t  Bonds, a s  w e l l  
a s  of t h e  P r i o r  Bonds, t h e  same a s  i f  such  p r o v i s i o n s  and pro- 
ceedings were se t  ou t  i n  f u l l  h e r e i n ;  p rovided ,  f u r . t h e r ,  t h a t  t h e  
amount of t h e  xevenues  of t h e  System, t o  be p a i d  i n t o  t h e  S inking  
Fund d u r i n g  each of t h e  f i s c a l  y e a r s  so long a s  any of t h e  P r i o r  
Bonds and Curren t  Bonds a r e  ou t s t and ing ,  sh . a l l  be s u f f i c i e n t  t o  
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pay when due t h e  i n t e r e s t  upon and p r i n c i p a l  of all of t h e  P r i o r  
Bonds and of a l l  of t h e  Curren t  Bonds, a s  h e r e i n a f t e r  speci.fi..ed. 

a, Revenue Fund, A s e p a r a t e  and s p e c i a l  fund ox 
account of the-City, d i s t i n c t  and a p a r t  from a l l  o t h e r  funds and 
accounts ,  was h e r e t o f o r e  c l e a t e d  by t h e  1967 Bond Ordinance, 
which fund has  been  and i s  des igna ted  asad i d e a i t i f i e d  a s  t h e  C i t y  
of Whitesburg Water and Sewer Revenue Fund, i n  t h e  custody of t h e  
T r e a s u r e r ,  which Fund h a s  been depos i t ed  w i t h  and s h a l l  cont inue  
t o  be maintained and depos i t ed  with t h e  Depos i tory  Bank, s o  long 
a s  any of t h e  P r i o r  Bonds, t h e  Current Bonds o r  any P a r i t y  Bonds 
a r e  ou t s t and ing .  The C i t y  covenants and ag rees  t h a t  it w i l l  
con t inue  t o  d e p o s i t  t h e r e i n ,  promptly a s  r ece ived  from time t o  
t i m e ,  a l l  xevenues of t h e  System, a s  same may be extended and 
improved from t i m e  t o  t i m e .  The moneys i n  t h e  Revenue Fund from 
time t o  t i m e  s h a l l  con t inue  t o  be used, d i s b u r s e d  and app l i ed  by 
the C i t y  o n l y  f o r  t h e  purpose and i n  t h e  manner and o rde r  of 
p r i o r i t i e s  s p e c i f i e d  i n  t h e  P r i o r  Bond Ordinance, a s  h e r e i n a f t e r  
modified by t h i s  Ordinance, a l l  a s  pe rmi t t ed  by t h e  A c t ,  and i n  
accordance wi t h  p rev ious  c o n t r a c t u a l  commitments 

B,  Sirnk.t$ng Fund. A s e p a r a t e  and s p e c i a l  fund o r  
account  of t h e  C i t y ,  e n t i t l e d  “Ci ty  of Whitesburg Water and Sewel: 
Bond and I n t e r e s t  S inking  Fund, was c r e a t e d  by t h e  1 9 5 5  Bond 
Ordinance, and t h e  same s h a l l  cont inue  ( t o g e t h e r  w i t h  t h e  1 9 6 3  
Reserve Fund and t h e  P r i o r  geserve  Fund t h e r e i n )  t o  be maintained 
a s  provided i n  t h e  1955 Eond Ordinance; and the  C i t y  covenants 
and a g r e e s  t h a t  i t  w i l l  con t inue  t o  d e p o s i t  i n  t h e  S inking  Fund 
si?ch fxnds from t h e  Revenue Fund a s  a r e  r e q u i r e d  by t h e  terms of 
t h e  P r i o r  Bond Ordinance t o  be so  d e p o s i t e d ;  and such sums s h a l l  
be held and a p p l i e d  by t h e  Ci ty  i n  t h e  manner r e q u i r e d  by t h e  
P r i o r  Bond Ordinance and by t h i s  C u r r e n t  Bond Ordina-nce. 

A t  o r  a€ t . e r  t h e  d e l i v e r y  of t h e  Ciaarrent Bonds, t h e r e  
s h a l l  be t r a n s f e r r e d  from t h e  Cons t ruc t ion  Account t o  t h e  S i n k i n g  
Fund an amount s u f f i c i e n t  t o  provide €or c a p i t a l i z e d  in t ewes t  
( i n i t i a l l y  e s t i m a t e d  a t  $ 1 0 , 0 0 0 )  on t h e  Curren t  Bonds du r ing  t h e  
c o n s t r u c t i o n  of t h e  Cons t ruc t ion  P r o j e c t ,  i f  and t o  t h e  e x t e n t  
no t  t h e r e t o f o r e  expended in paying i n t e r e s t  on i n t e r i m  f i n a n c i n g  
and i f ’  and t o  t h e  e x t e n t  then  needed t o  pay i n t e r e s t :  du r ing  t h e  
remaining p e r i o d  of c o n s t r u c t i o n  of t h e  Cons t ruc t ion  P r o j e c t .  

U n t i l  t h e  e x p i r a t i o n  of t h e  month i n  which i n t e r e s t  on 
t h e  Curren t  Bonds i s  l a s t  payable  out  of t h e  sum set  a s i d e  i n t o  
t h e  S inking  Fund a s  c a p i t a l i z e d  i n t e r e s t ,  t h e r e  s h a l l  cont inue  t o  
be t r a n s f e r r e d  and depos i t ed  i n  each rnonth from t h e  Revenue Fund 
i n t o  t h e  S inking  Fund amounts s u f f i c i e n t  t o  meet t h e  debt. s e r v i c e  
requirements  of t h e  r e s p e c t i v e  Prior Bonds as same become due i n  
accordance wi th  Sec t ion  6 of the 1 9 7 1  Bo2d Ordinance,  

A f t e r  t h e  e x p i r a t i o n  of rhe  month i n  which in teares t  on 
t h e  Curren t  Bonds is l a s t  payable out  of t h e  sum set  a s i d e  i n t o  
t h e  S inking  Fund a s  c a p i t a l i z e d  i n t e r e s r ,  t h e r e  s h a l l  be 
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t r a n s f e r r e d  i n  each month f uom t h e  Revenue Fund aiid de-posj-ted 
i n t o  t h e  S inking  Fund, i n  a d d i t i o n  to amounts s u f - f i c i e n t  t o  meet 
the deb t  s e r v i c e  requ.irements on t h e  r e s p e c t i v e  P r i o r  Bonds as 
same become d u e ,  on ox b e f o r e  the  20th day of each month,. f o r  
payment o f  i n t e r e s t  on and p r i n c i p a l  of all- of the Current  Bonds ,  
a sum equal  t o  t he  t o t a l  of t h e  fo l lowing:  

(1) An. amount equal  t o  one - s ix th  ( o r  such, l a r g e r  
amount. as i s  necessary)  of t he  next. succeeding s i x  
month i n t e r e s t  i n s t a l l m e n t  t o  become due on t h e  
C u r r e n t  Bonds plus 

( 2 )  A sum equal. t o  ane - twe l f th  (or such laL-ger moun t  
as is  necessa ry )  of t h e  p r i n c i p a l  of t h e  Current  
Bonds maturing on the next succeeding  August 1, 

If t h e  C i t y  f o r  any reason s h a l l  f a i l  t o  make any 
monthly d e p o s i t  a s  r e q u i r e d ,  then an amount equal. t o  t h e  d e f i -  
ciericy s h a l l  be se t  a p a r t  and depos i ted  i n t o  t h e  S inking  Fund out 
of t h e  f i r s t  a v a i l a b l e  xevenues i n  t h e  ensuing  moiaths, which 
amount s h a l l  be i n  ad.di t i o n  t o  t h e  monthly d e p o s i t  o therwise  
r e q u i r e d  du r ing  such succeeding months Whenever t h e r e  s h a l l  

. accumulate i n  t h e  S i n k i n g  Fund. amounts i n  e x c e s s  of t h e  r e q u i r e -  
m e n t s  d u r i n g  t h e  next  twelve months for paying t h e  p r i n c i p a l  of 
and i n t e r e s t  due on  t h e  Outstanding Bonds, a s  same f a l l  due, such 
excess  may be used for redemption or prepayment of any of such 
Outstandi-ng Bonds p r i o r  t o  matur i ry ,  a s  s e t  f o r r h  i-rr S e c t i o n  2 0 4  
%ereof and a s  provided i n  t he  P r i o r  Bond Ordinance, 

e D MowthXy P'E"fH%CiQa% andEnterest ~~~~~~~ if Re$-rs,est- -- 
-I ed wds, so long  
a s  any of t h e  P r i o r  Second L i e n  Bonds and, Cuxrent Roi ids  axe held. 
o r  i n s u r e d  by t h e  FmHA, t h e  C i ty  s h a l l ,  i f  r eques t ed  by t h e  FmHA, 
make the payments r e q u i r e d  by t h e  preceding Section 4 0 2 ( B ) ,  i n  
monthly i n s t a l l m e n t s  t o  the FmHW or t o  t h e  i n s u r e d  Owners of t h e  
P r i o r  Second Lien Bonds and Current  Bonds; provided  f u r t h e r  t h a t  
a t  t h e  o p t i o n  of any o t h e r  Owner of a l l  o f  t h e  P r i o r  Second Lien 
Bonds aiid Curren t  Bonds, such payments s h a l l  similarly be made i n  
monthly payments t o  siich Owner, 

Do Clpperation and Maintenance Fund. A t  o r  prior t o  the  
d e l i v e r y  of t h e  Curren t  Bonds t h e r e  s h a l l  be t r a n s f e r r e d  from t h e  
Cons t ruc t ion  Account and depos i t ed  i n t o  t h e  Opera t ion  and Mainte- 
nance Fund, c r e a t e d  i n  t he  1 9 5 5  Bond Ordinance, t he  surn of not  
less  than  $ 3 3 , 0 0 0  ( l e s s  any amounts thereof  used fo r  au tho r i zed  
purposes)  t o  p rov ide  f o r  t h e  i n i t i a l  o p e r a t i o n  a n d  maintenance of 
t h e  System a f t e r  t h e  complet.ion of t h e  Cons t ruc t ion  P r o j e c t ,  
Af t e r  the completion of t h e  t r a n s f e r s  r e q u i r e d  in t .his 
Section 4 0 2  t o  be made i.n each month, t h e r e  s h a l l  nex t  be t r a n s -  
f e r r e d  monthly €rom t h e  Revenue Fund and d e p o s i t e d  ilato s a i d  
0perati.ar-L and Maintenance Fund, sums s u f f i c i e n t  t o  meet t h e  
c u r r e n t  expenses  of o p e r a t i n g  and main ta in ing  t h e  System. The 
ba lance  maintained i n  s a i d  Operat ion and Maintenance Fund s h a l l  
no t  be i n  excess  o f  the amount r equ i r ed  t o  cover  a n t i c i p a t e d  
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RESOLUTION OF THE CITY OF WI-IITESBURG, I<EI?JTUCKY APPROVING AND 
AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN TEE CITY OF 
WHTTESBURG, KENTIJCKY AND TME KENTUCKY INFRASTRI JCTURE 
AUTI-IORITY. 

WHEREAS, the City Couiicil ("goveriiirig autliority") of City of Whitesburg, Kentucky, 
("Goveriimemtal Agency") has previously determined that it is in the pubiic interest to acquire arid 
construct certain water facilities and improvements to the Govenunental Agency's Water System (the 
"Proaject") and 

VflBl[Plr3AS, the Governmental Agency has made application to the Kentucky 
Infrastr~rclure Authority (the "Authority") for the purpose of providing monies to constmct the Prqject; 
and 

W W E A S ,  in order to obtain such monies, the Governmental Agency is required to enter 
into an Assistaiice Agreement with the Authority; 

NOW, Tml[Plr3FOm, BE IT RESOLVED by the goveniiiig authorit>/ of City of 
Wliitesburg, Keiatxicky, as follows: 

SECTION I .  That the govemiiig authority liereby approves and authorizes tlie Assistaiice 
Agreement between the Goveriiiiiental Agency and the Authority substantially in the form 011 file with the 
Goveriiinetital Agency for tlie purpose of providing the necessary financing to the Govermiental Ageiicy 
for the Project. 

SECTION 2. That any offker of the Goveriimeiital Agericy be and hereby is authorized, 
directed and empowered to execute necessary documents or agreements, a i d  to otherwise act on behalf 
of the Gover~~inental Ageiicy to egect such financing. 

SECTION 3. That this resolution shall lake effect at the earliest time provided by law. 

0 ADOPTED 011 dik7 2.3 I I Y E y -_*  

Attest: 



CERTlFICATE 

I, the undersigned, hereby certi@ that I ani the duly qualified and acting City Clerk of 
City of Whitesburg, Kentucky; that the foregoing is a full, true and coriect copy of a Resolution adopted 
by the governing authority of said City at a ineeting duly held on dl- m? 3, , 1994; that said official 
action appears as a matter of public record in the official records or journal of the governing authority; 
that said meeting was held i i i  accordance with all applicable requirements of Kentucky law. including KRS 
61.810, 6I.$lS,  61.820 a id  61.825; that a quorum was present at said meeting; that said official action 
has not been modified, amended, revoked or repealed and is now in fill1 force and effect. 

IN TESTIMONY WmREOF, witness my signature this day of - &.-' , 
1994.. 
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C93-03 

Payment Date 

9/1/2004 
10/1/2004 
1 1 /I 12004 
1211 12004 

1 /1/2005 
2/1/2005 
3/1/2005 
4/1/2005 
5/1/2005 
6/1/2005 
7/1/2005 
8/1/2005 
9/1/2005 

10/1 12005 
1 1 /I /2005 
12/1/2005 

1/1/2006 
2/1/2006 
3/1/2006 
4/1/2006 
5/1/2006 
6/1/2006 
7/1/2006 
8/1/2006 
9/1/2006 

10/1/2006 
1 1/1/2006 
1211 12006 
1/1/2007 
211 12007 
3/1/2007 
4/1/2007 
511 12007 
6/1/2007 
711 12007 
811 12007 
9/1/2007 

1 011 12007 
11/1/2007 
1211 12007 
1/1/2008 
2/1/2008 
311 /2008 
4/1/2008 
51 1 12008 
611 12008 
711 12008 
811 I2008 
9/1/2008 

10/1/2008 
1 1 /I 12008 
I 211 1200a 

Principal Coupon 

1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,500.00 3.000% 
1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2.250% 
.1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2!.250% 
1,666.67 2.250% 
1,666.67 2.250% 
1,666.67 2.250% 

'1,666.67 2.500% 
1,666.67 2.500% 
1,666.67 2.500% 
1,666.67 2.500% 

1,666.67 2 500% 

1,666.67 2.500% 

1,666 67 2.500% 

'1,666.67 2.500% 
1,666.67 2.500% 
1,666.67 2 500% 
1,666.67 2.500% 
1,666.67 2.500% 
1,666 67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3.000% 
1,666.67 3 000% 
1,666.67 3.000% 
'1,666.67 3.000% 
1,250.00 3.000% 
1,250.00 3 000% 
1,250.00 3.000% 
1,250.00 3 000% 
1,250.00 3.000% 
1,250.00 3.000% 

interest 

1,109.25 
1,109.25 
1,109.25 
1,109.25 
1 , I  09.25 
1,109.25 
1,109.25 
1 , I  09.25 
1,109.25 
1 , I  09.25 

881.77 
881 "77 
881.77 
881.77 
881.77 
881.77 
88'1.77 
881.77 
881.77 
88 1.77 
88 1.77 
88 1.77 
844.27 
844 27 
844.27 
844 27 
844.27 
844.27 
844.27 
844 27 
844.27 
844.27 
844.27 
844.27 
802.61 
802 61 
802.61 
802.61 
802.61 
802.61 
802.61 
802.61 
802.61 
802.61 
802.61 
802.61 
752.61 
752.61 
752.61 
752.61 
752.61 
752.61 

Loan Amount I 280,000.00~ 

Debt Service 

2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,609.25 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,548.44 
2,510.94 
2,510.94 
2,510.94 
2,510.94 
2,551 0 94 
231 0.94 
2,510.94 
2,510.94 
2,510.94 
2,510.94 
2,510.94 
2,551G.94 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,469.27 
2,002.61 
2,002.61 
2,002 61 
2,002.61 
2,002.6 1 
2,002.61 

Service 
Fee 
56.00 
56.00 
56.00 
56.00 
56.00 
56.00 
56.00 
56.00 
56.00 
56.00 
44.17 
44 17 
44.17 
44.17 
44.17 
44.17 
44.17 
44. '1 7 
44.17 
44 17 
44.17 
44.17 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
40.83 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37.50 
37 50 
34 17 
34.17 
34.17 
34.17 
34.1 7 
34.17 

Sinking 
Fund 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Net Total 
Payment 

2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,665.25 
2,592.61 
2,592.61 
2,592.61 
2,592.61 
2,592.61 
2,592.6 1 
2,592.61 
2,592.61 
2,592.61 
2,592 61 
2,592.61 
2,592.6'1 
2,551.77 
2,551.77 
2,551.77 
2,551 77 
2,551 "77 
2,551.77 
2,551.77 
2,551 "77 
2,551.77 
2,551 "77 
2,551.77 
2,551.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,506.77 
2,036 77 
2,036.77 
2,036.77 
2,036.77 
2,036.77 
2,036.77 

Principal 
Balance 

Remaining 
278,500.00 
277,000.00 
275,500.00 
274,000.00 
272,500.00 
271,000.00 
269,500.00 
268,000.00 
266,500.00 
265,000.00 
263,333.33 
261,666.67 
260,000.00 
258,333.33 
256,666.67 
255,000 00 
253,333.33 
251,666.67 
250,000.00 
248,333.33 
246,666.67 
245,000.00 
243,333.33 
241,666.67 
240,000.00 
238,333.33 
236,666.67 
235,000 00 
233,333.33 
231,666.67 
230,000.00 
228,333.33 
226,666.67 
225,000.00 
223,333.33 
221,666.67 
220,000.00 
218,333.33 
216,666.67 
215,000.00 
213,333 33 
21 1,666.67 
2'10,000.00 
208,333.33 
206,666.67 
205,000.00 
203,750 00 
202,500.00 
201,250 00 
200,000.00 
198,750.00 
197,500.00 



~~~~~~~~~ Onfras 
MONTHLY PAVMEI\IT SCHEDULE 
Whitesburg, City of Loan Amount I 280.000.00l 
C93-03 

Payment Date 

111 I2009 
2/1/2009 
31 1 /ZOO9 
4/1/2009 
511 12009 
6/1/2009 
711 12009 

911 12009 
1011 I2009 
1 1 /1/2009 
12/1/2009 
1/1/2010 
211 1201 0 

3/1/2010 
411 I201 0 
5/1/2010 
611 /20 10 
7/1/2010 

, _- 8/1/2010 
91 1 I201 0 

101.1 I201 0 
11/1/2010 
12/1/20 10 

1/1/2011 
211 120 1 1 
311 I201 1 
411 1201 I 
511 I201 1 
6/1/2011 
711 I201 1 
8/1/2011 
9/1/2011 

10/1/2011 
11/1/20? i 
1211 120 1 1 
1 I 1  /2012 
2/1/2012 
3/1/2012 
4/1/2012 
5/1/2012 
611 I201 2 
711 I201 2 

9/1/2012 
10/1/2012 
11 /1/2012 
12/1/2012 

1/1/20 13 
2/1/2013 
3/1/2013 
4/1/2013 
511 1201 3 

a/i/2oo9 

811 120 i 2 

Principal Coupon 

1,250.00 3 000% 
1,250.00 3.000% 
1,250.00 3.000% 
1,250 00 3.000% 
1,250.00 3.000% 
'1,250.00 3.000% 
1,250.00 3.500% 
1,250.00 3.500% 
'1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.500% 
1,250.00 3.50070 
1,666.67 3 750% 
1,666.67 3 750% 
1,666.67 3 750% 
1,666.67 3.750% 
1,666.67 3.750% 
1,666.67 3.750% 
'1,666.67 3.750% 
1,666.67 3 750% 
1,666.67 3 750% 
1,666.67 3.750% 
1,666 67 3 750% 
1,666 67 3.750% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666 67 5.000% 
1,666.67 5.000% 
1,666.67 5.000% 
1,666.67 5 000% 
1,666 67 5.000% 
1,666.67 5.000% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 

Interest 

752 61 
752.61 
752.61 
752.61 
752 61 
752.61 
715.11 
7'15.11 
715 11 
715.11 
715 11 
715.11 
715.11 
715.11 
7'15.11 
715.11 
715.11 
715.11 
671.36 
671.36 
671.36 
671 "36 
67'1 "36 
671 "36 
671.36 
671 36 
671 "36 
671.36 
6'71 36 
671.36 
608.86 

608.86 
608 86 

608.86 
608.86 
608.86 

608 86 

608.86 

608.86 
608 86 
608.86 
608.86 
525.52 
525.52 
525.52 
525.52 
525.52 
525.52 
525.52 
525 52 
525 52 
525.52 
525.52 

Debt Service 

2,002.61 
2,002.6 1 
2,002.61 
2,002.61 
2,002.61 
2,002.6 1 
1,965.1 1 
1,965.1 1 
1,965.1 I 
1,965.11 
1,965.1 1 
1,965.1 1 
1,955.1 1 
1,965.11 
1,965.1 1 
1,965.1 1 
1,965.1 1 
1,965.11 
2,338.02 
2,338.02 

2,338.02 

2,338.02 

2,338.02 

2,338.02 

2,338.02 
2,338.02 
2,338.02 
2,338.02 
2,338.02 
2,338 02 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275.52 
2,275 52 
2,275.52 
2,192:i 9 
2,192.1 9 
2,192.1 9 
2,192 19 
2,192.19 
2,192.1 9 
2,192.1 9 
2,192.19 
2,192.19 
2,192.19 
2,192.1 9 

Service 
Fee 

34.17 
34.17 
34.17 
34.17 
34.17 
34.17 
3 1.67 
31.67 
31.67 
31.67 
31.67 
3'1 6 7  
31 "67 
31.67 
31 "67 
31.67 
31.67 
31.67 
29.17 
29.17 
29.17 
29.17 
29.17 
29.17 
29.17 
29.17 
29.17 
29.17 
29 17 
29.'17 
25.83 
25.83 
25.83 
25.83 
25 a3 
25.83 
25.83 
25.83 
25.83 
25.83 
25.83 
25.83 
22.50 
22.50 
22.50 
22 50 
22.50 
22.50 
22.50 
22.50 
22,50 
22.50 

22.50 

Sinking 
Fund 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0.00 
0 00 
0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0.00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

Net Total 
Payment 

2,036.77 
2,036.77 
2,036.77 
2,036.77 
2,036.77 
2,036.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
1,996.77 
2,367 19 
2,367 19 
2,367.19 
2,367.19 
2,367.19 
2,367.1 9 
2,367.19 
2,367.19 
2,367.19 
2,367.19 
2,367.1 9 
2,367.1 9 
2,301 36 
2,30.1.36 
2,301 "36 
2,301.36 
2,301.36 
2,301.36 
2,301.36 
2,301 36 
2,301.36 
2,301.36 
2,301 "36 
2,301.36 
2,2 14.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 
2,214.69 

L- I 
Principal 
Balance 

Remaining 

196,250.00 
195,000.00 
193,750.00 
192,500.00 
191,250 00 
190,000.00 
188,750.00 
187,500.00 

ia5,ooo.oo 

182,500.00 

1 ao,ooo.oo 
17a,750.00 

'1 86,250.00 

183,750.00 

151,250.00 

177,500.00 
176,250.00 
175,000.00 
173,333.33 
171,666.67 
170,000.00 
168,333.33 
166,666.67 
165,000.00 
163,333.33 
161,666.67 
160,000.00 
158,333.33 
156,666.67 
155,000.00 
153,333.33 
151,666.67 
150,000.00 
148,333.33 
146,666.67 
145,000.00 
143,333.33 
141,666.67 
'140,000.00 
,138,333.33 
136,666.67 
135,000.00 
133,333.33 
'131,666.67 
130,000.00 
i 28,333.33 
126,666.67 
'1 25,000.00 
123,333.33 
121,666.67 
120,000 00 
'1 18,333.33 
11 6,666.67 



C93-03 

Payment Date 

6/1/2013 
711 120 1 3 
a/ i 1201 3 
911 1201 3 

1 011 1201 3 
11/1/2013 
12/1/2013 

1/1/2014 
2/1/2014 
311 I201 4 
4/1/2014 
5/1/20 14 
611 120 1 4 
711 I201 4 

9/1/2014 
1011 1201 4 
1 1 / 1 I201 4 
12/1/2014 
1/1/2015 
2/1/20 15 
3/1/2015 
4/1/2015 
5/1/2015 
6/1/2015 
7/1/2015 

9/ 11201 5 
1011 1201 5 
11/1/2015 
12/1/2015 
1/1/2016 
2/1/2016 
3/1/2016 
411 1201 6 
5/1/2016 
6/ 1 I201 6 
7/1/2016 
8/1/2016 
911 I201 6 

10/1/20 16 
11/1/2016 
12/1/2016 
1 /1/201 7 
21 t 1201 7 
3/1/2017 
411 I201 7 
5/1/2017 
6/1/2017 
7/1/2017 

9/ 11201 7 
1011 1201 7 

811 1201 4 

a/ 1/201 5 

a/ 1 1201 7 

Principal Coupon 

1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 5.250% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
1,666 67 4 000% 
'I ,666.67 4.000% 
1,666 67 4.000% 
1,666.67 4.000% 
1,666.67 4.000% 
2,083.33 4. 1 2 5 ~ ~  
2,083.33 4.125% 
2,083.33 4.125% 
2,083.33 4 125% 
2,083.33 4 . 1 2 5 ~ ~  

2,083.33 4 . ' 1 2 5 ~ ~  
2,083.33 4.125% 

2,083.33 4.125% 
2,083,33 4 I 1 25% 
2,083.33 4.125% 
2,083.33 4 . 1 2 5 ~ ~  
2,083.33 4 . 1 2 5 ~ ~  

2,083 33 5 . 2 5 0 ~ ~  
2,083.33 5 . 2 5 0 ~ ~  
2,083 33 5.250% 

2,083.33 5.250% 

2,083.33 5.250% 
2,083.33 5.250% 
2,083.33 5.250% 

2,083.33 5.250% 

2,083.33 5.250% 

2,083.33 5.250% 

2,083.33 5.250% 

2,083.33 5.250% 

2,083.33 4.250% 
2,083.33 4 250% 
2,083.33 4.250% 
2,083.33 4 250% 

Interest 

525.52 
438.02 

438.02 
438.02 
438 02 

438.02 

438.02 
438.02 
438.02 
438 02 
438.02 
438.02 
438.02 
350.52 
350.52 
350.52 
350.52 
350.52 
350.52 
350.52 
350 52 
350.52 
350.52 
350.52 
350.52 
283.86 
283.86 
283 86 
283.86 
283.86 
283.86 
283.86 
283 86 
283.86 
283.86 
283.86 
283.86 
197.92 
197.92 
197.92 
197,92 
197.92 
197 92 
197.92 
197.92 
197.92 
197.92 
197 92 
197 92 
88.54 
88.54 
88.54 
88.54 

Debt Service 

2,192 19 
2,104 69 
2,104 69 
2,104 69 
2,10469 
2,104 69 
2,10469 
2,104 69 
2,104 69 
2,104 69 
2,104 69 
2,104 69 
2,104 69 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,017 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,367 19 
2,281 25 

2,281 25 
2,281 25 

2,281 25 
2,281 25 
2,281 25 
2,281 25 

2,281 25 

2,281 25 

2,281 25 
2,281 25 
2,281 25 
2,171 88 
2,171 88 

2,171 88 
2,171 88 

Service 
Fee 
22 50 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
19 17 
15 83 
15 83 

15 83 

15 83 
15 83 
15 83 

15 83 

15 83 

15 83 

15 83 

15 83 

15 83 

12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
12 50 
a 33 
a 33 

a 33 
a 33 
a 33 
a 33 

a 33 
a 33 

8 33 

8 33 

8 33 
8 33 
4 17 
4 17 
4 17 
4 17 

Loan Amount L 280,000.00l 

Sinking 
Fund 
0 00 
0 00 

0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 
0.00 
0 00 
0 00 
0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 

0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

330 58 
-330 58 
-330 58 
-330 58 

Net Total 
Payment 

2,214.69 
2,123.86 
2,123.86 
2,123.86 
2,123.86 
2,123.86 
2,123.86 
2,123.86 

2,123.86 
2,123.86 

2,123.86 

2,123.86 
2,122.86 
2,033.02 
2,033.02 
2,033 02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,033.02 
2,379.69 
2,379.69 
2,379.69 
2,379 69 
2,379.69 
2,379.69 
2,379.69 
2,379.69 
2,379.69 
2,379.69 
2,379.69 
2,379 69 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
2,289.58 
1,845.46 

i ,845.46 
.i,a45.46 

'1,845.46 

Principal 
Balance 

Remaining 
I 15,000.00 
1 13,333.33 

1 10,000.00 
108,333.33 
106,666.67 
105,000.00 
103,333.33 
101,666.67 
100,000.00 

96,666.67 
05,000.00 
93,333.33 
9 1,666.67 
90,000.00 
88,333.33 
86,666.67 
85,ooo.oo 
83,333.33 
a 1,666.67 
ao,ooo.oo 
78,333.33 

11 1,666.67 

98,333.33 

76,666.67 
75,000.00 
72,916.67 
70,833.33 
68,750.00 
66,666.67 
64,583.33 
62,500.00 
60,4 16.67 
58,333 33 
56,250.00 
54,166.67 
52,083.33 
50,000.00 
47,916.67 
45,833.33 
43,750.00 
41,666.67 
39383.33 
37,500.00 
35,416 67 
33,333.33 
3 1,250.00 
29,166.67 
27,083.33 
25,000.00 
22,9.16.67 
20,833 33 
18,750.00 
1 6,666.67 



[I ~~~~~t~~~~~ re Aut k 
MONTHLY PAYMENT SCHEDULE 
Whitesburg, City of 
693-03 

Payment Date 

11/1/2017 
12/1/2017 
1 /1/2018 
2/1/2018 
311 120 1 8 
41 1 120 1 8 
511 I201 8 
6/1/2018 

TOTAL 

Principal Coupon 

2,083.33 4 250% 
2,063 33 4.250% 
2,083.33 4 250% 
2,063 33 4.250% 
2,083 33 4.250% 
2,083 33 4.250% 
2,083.33 4 250% 
2,083 33 4 250% 

__ 
280,000.00 

Interest 

88.54 
88.54 
86.54 
88.54 
88 54 
88.54 
88.54 
88.54 

97,023.90 

Loan Amount I 280,000.fl 

Debt Service 

2,171 "88 
2,171 "88 
2,171.88 
2,171 88 
2,171.88 
2,171 88 
2,171.88 
2,171 88 

377,023.90 

Service 
Fee 
4.17 
4.17 
4 1'7 
4 17 
4.17 
4.17 
4 17 
4 17 

_____I_ 

4,4170.00 

Sinking 
Fund 

-330 58 
-330 58 
-330 58 
-330.58 
-330 58 
-330 58 
-330 58 
-330 5a 

--_ 
-3,967.00 

Net Total 
Payment 

1,845.46 
1,845.46 
1,845.46 
1,845.46 
1,845.46 
1,845.46 
1,845.46 
1,845.46 

377,526.90 

Principal 
Balance 

Remaining 
14,583.33 
12,500.00 
10,416.67 
8,333.33 
6,250.00 
4,166 67 
2,083.33 

0.00 



RESOLUTlON OF TI= CITY OF WX-LYTESBTJRG, IWNTIJCKY APPROVING AND 
AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN THE CITY OF WI48TSBURG, 
I<El\TTUCI<U AND TEE KENTUCKY lNFMSTRUCTTJRE AUTHORITY. 

WI-IEREAS, the City Council, ("governing authority") of the City of Whitesburg, Kentucky 
("Gover iiiiienitai Age~icy") has previously determined that it is in the public interest to acquire and 
coiistruct ceitain facilities and improvements to the Govenimental Agency's water system (the "Project"); 
and 

WGmAS, the Covermental Agency has made application to the Kentucky Infrastructure 
Authority (the "Authority") for the purpose of providing monies to coiistruct the Project; and 

WHEREAS, in order to obtain such monies, tlie Govemmental Agency is required to enter into 
an Assistance Agreeinexit with the Authority; 

NOW, THEREFORE, BE IT RESOLVED by the City of Whitesburg, ICeiitucky, as follows: 

SECTION 1. That the governing authority hereby approves and authorizes the Assistalice 
Agreement between the Goveriimental Agency and the Authority substaitially in the fom on file wit11 tlie 
Goveriiiiiental Agency for the purpose of providing the necessary finalicing to the Governmental Agency 
foi the Project. 

SECTION 2. That m y  ofiicer of the Govemmental Agency be and hereby is authorized, directed 
and empowel ed to execute necessary documents or agreements, and to otherwise act 011 behalf of the 
Govei nmental Agency to effect such finaricing. 

SECTION 3 .  That this resolution sliall take effect at the earliest time provided by law. 

, 1993. 

--..- 

Attest: 



CERTIFICATE 

1, the undersigiied, hereby certify that I am the duly qualified and acting City Clerk of the 
City o i  Whitesburg, Kentucky; that ilie foregoing is a full, true arid correct copy of a KPesolution adopted 
by the governing authority of said Governmental Agency at a meeting duly held on 

, 1993; that said ofdicial action appears as a matter of prnblic record in the 
official records or’journial of the governing authority; that said meeting was held in accordance with all 
applicable requirements of Mentiicky law, including KRS 61.810, 62.815, 61.820 ail8 611,825; that a 
quorum was present at said meeting; that said of5cial action has not been modified, ~me~ided, revolted 
or repealed and is now in fdl force anid effect. 

idk*& 7 ,  

IN TESTIMONY WHEREOF, witness my signature tliis 7 day of LLJ~~,XLJ , 
1993. 

2 





1 

FISCAL YEAR 

2008 
2009 
201 0 
201 I 
2012 
201 3 
2014 
2015 
201 6 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 

2035 
2036 
2037 
2038 
2039 
2040 
204 1 

625 
700 
700 
700 
800 
800 

900 
900 

1,000 
1,000 
1,100 
1 ,100 
1,200 
1,200 
1,300 
1,300 
1,400 
1,400 
1,500 
1,600 
1,600 
1,800 
1,800 
1 
2 
2 
2,100 

2,300 
2,500 
2,600 
1,800 

47,725 -- 

2,133 

2,007 
1,971 
1,935 
1,897 

1,728 
1,681 
1,631 
1,580 
1,525 
1,469 
1,411 

1,222 
1,152 
1,080 
1,004 

922 
839 

565 

362 
254 
139 
40 

$ 44,723 

-- 

TOTAL 

2 758 
4 

2,772 
2,74d 
2,807 
2,771 
2,735 
2,797 
2,756 
2,716 
2,773 
2,728 
2,781 
2,731 
2,780 
2,725 
2,769 
2,711 
2,750 
2,687 
2,722 
2,752 
2,680 
2,804 
2,722 
2,739 
2,752 
2,759 
2,665 
2,766 
2,662 
2,754 
2,739 
1,840 

$ 92,448 -e4 

--- 



A Resohntiom? Granting The ight To Use City igl1ts Of way, 
Roadways, Streets, Fer The Purpose Of Constructing A Sewer Line: 
EXkXk3ioll TO The Long ranch Area of ~ ~ i t e s ~ ~ ~ g ,  &etcher Comty 

at in order to accm 
~ o ~ ~ ~ t ~ ~ c ~ i o ~ i l  of this sewer line, it is nlecessa 
and enlployees to use City rights of way, r 
this sewer Bine extension. . -3 

, be it resolved by the city @OllIlGil, City ~ f ~ ~ ~ ~ t $ s ~ ~ r ~ ,  
Letcher County, Ken”l-eackgr, as follows: 

The con$~’aciors, their agents and employees shall have the right anid 
privikge to use city aights of way, roadways and streets for the propose of 
aiilstaaling and ~ o I E § ~ ~ c ~ ~ ~ ~  The Long Branc8.h sewer Line Projecto 



esoluti01-8 is passed by the Goveining body o f  the City o f  Whitesburg 
this !3th ay O f  May ,2008. 



Whitesburg Municipal Waterworks 
Check Detail 

0 2 / 0 2 / 0 7 - 1 2 / 2 1 / 0 7  
I 

Deductions Net Q ty Rate Income Taxes 
* \  

8 0 . 0 0  6 .50  520 .00  
1 4 . 0 0  9 . 7 5  136 .50  

63 .90  
3 8 . 6 7  

9 .04  
2 4 . 5 2  

Colwel1,Charles 
Regular 
Overtime 
Federal 
-Social Security 
Medicare 
State 
Retirement 

Check # 1 2 8 1 1  
32 .83  
32 .83  1 0 / 1 2 / 0 7  656 .50  136.13 487 .54  

Colwel1,Chaules 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 2 8 5 9  

8 0 . 0 0  7 . 0 0  
1 5 . 0 0  1 0 . 5 0  

’-5-60 - 00 
1 5 7 . 5 0  

72.59 
4 2 - 2 6  

9 . 8 8  
27 .88  

3 5 . 8 8  
4 . 6 2  
2 . 5 0  

4 3 . 0 0  1 0 / 2 6 / 0 7  

1 0 4 . 0 0  7 . 0 0  

5 2 1 . 8 9  7 1 7 . 5 0  

728 .00  

1 5 2 . 6 1  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

.eclc # 1 2 8 9 8  

T4.09 
42 .88  
10 .03  
28 .46  

3 6 . 4 0  

2 .50  
4 3 . 5 2  

. 4 . 6 2  

1 1 / 0 9 / 0 7  728 .00  1 5 5 . 4 6  5 2 9 . 0 2  

Colwel1,Charles 
Regular 
Overtime 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 2 9 4 9  

8 0 . 0 0  7 .00  
4 . 0 0  1 0 . 5 0  
8 . 0 0  7 .00  

560 .00  
42 .00  
56 .00  

6 4 . 1 1  
38 .76  

9 . 0 6  
2 4 . 6 1  

3 2 . 9 0  
4 .62  

40 .02  
2 .50  

1 1 / 2 1 / 0 7  6 5 8 . 0 0  1 3 6 . 5 4  481 .44  

Colwell,Charles 
Regular 
Ho 1 i day 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 2 9 8 7  

80 .00  7 . 0 0  560 .00  
8 . 0 0  7 . 0 0  56 .00  

58 .13  
36 .28  

8 . 4 9  
22 .29  

30 .80  
4 . 6 2  
2 .50  

3 7 . 9 2  1 2 / 0 7 / 0 7  616 .00  

86 .00  7 . 0 0  602.00 

1 2 5 . 1 9  452 .89  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 

56 .13  
3 5 . 4 6  

8 . 2 9  

Check Detail 0 2 / 0 1 / 1 0  Page 1 



Taxes Deductions 
21.52 

30 .10  
4.62 
2.50 

3 7 . 2 2  

Net Rate Income Q ty 
State 
Retirement 
Health 
Canteen Fund 

.eck # 13037 1 2 / 2 1 / 0 7  602.00 121.40 443.38 

Fields Janet. 
Regular 
Personal 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12037 

72.00 
8.00 

7 . 5 0  540.00  
7 .50  60.00 

2.58 
32.24 

7.54 
16 .20  

25 .00  
50 .00  

4 . 6 2  
30 .00  

109.62  02 /02 /07  600.00 58.56 431.82 

Fields Janet 
Regular 
Personal 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12078 

7 .50  540.00  
7 .50  60 .00  

72.00 
8 .00  

5.08 
33.79 

7.90 
1 7 . 6 5  

25 .00  
25.00 

4 .62  
30.00 
8 4 . 6 2  64.42 450.96 02 /16 /07  600.00 

.Ids Janet 
Regular 
Sick 
Federal 
Social Security 
Medi care 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12109 

7 .50  540.00 
7 .50  60 .00  

72.00 
8.00 

5.08 
33.79 

7.90 
1 7 . 6 5  

2 5 . 0 0  
2 5 . 0 0  

4 .62  
30 .00  
84.62 03 /02 /07  600.00 64.42 450.96  

Fields Janet 
Regular 
Sick 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12137 

63.50 7 .50  476.25 
1 6 . 0 0  7 .50  120.00  

4 .72  
33 .57  

7.85 
17 .45  

25.  00 
25 .00  

4 .62  
2 9 . 8 1  
84.43 03 /16 /07  596.25 

80.00 7.50 600.00 

63.59 448.23 

Fields Janet 
Regular 
Federal 
Social Security 
Medicare 
State 

5.08  
33.79 

7 .90  
1 7 . 6 5  

B 

Check Detail. 0 2 / 0 1 / 1 0  Page 2 



Q W  Rate Income Taxes Deductions 
25.00  
25 .02  

4 .62  
30 .00  
84 .64  

Net 
Cash Advance 
Def Comp 
Health 
Retirement 

eck # 1 2 1 7 6  0 3 / 3 0 / 0 7  600.00  64.42 450.94  

Fields Janet 
R.egular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 123.77 

7 . 5 0  570.  00 
7 . 5 0  3 0 . 0 0  

7 6 . 0 0  
4 . 0 0  

5.08 
33 .79  

7 .90  
1 7 . 6 5  

25 .00  
25.00 

4 .62  
30 .00  
84 .62  04/13 / 0 7  

8 0 . 0 0  

450.96 6 0 0 . 0 0  

7 .50  600.00  

64 .42  

Fields, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 1 2 2 4 1  

5.08 
33 .79  

7 .90  
17 .65  

25 .00  
25 .00  

4 .62  
3 0 . 0 0  
84.62 0 4 / 2 7 / 0 7  600.00 64 .42  450.96 

pG elds Janet 
Regular 
Sick 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12254 

7 .50  532.50  
7 .50  60 .00  

71.00 
8 .00  

4 .36  
33 .35  

7 .80  
17 .24  

25 .00  
25 .00  

4 .62  
29.63 
84 - 2 5  0 5 / 1 1 / 0 7  592.50  

8 0 . 0 0  7 . 5 0  600.00 

62.75 445.50 

Fields Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check. # 12333 

5.08 
33 .79  

7 .90  
1 7 . 6 5  

25 .00  
25 .00  

4 .62  
30 .00  
84.62 05 /25 /07  600.  00  64 .42  450.96 

Fields Janet 
Regular 
Sick 
Holiday 
Federal 
Social Security 
Medicare 
State 

64.00 7 .50  480.00  
8 .00  7 .50  60 .00  
8 .00  7.50 60.00 

5.08 
33 .79  

7 .90  
1 7 . 6 5  

0 2 / 0 1 / 1 0  Check Detail Page 3 



Net Taxes Deductions 
25.00 
25.00 

4 .62  
30 .00  
25.00 

109.62  

Rate Income Qty 
Cash Advance 
Def Comp 
Health 
Retirement 
Pool Pass 

Check % 12386 
425.96  64 .42  0 6 / 0 8 / 0 7  600.00 

8 0 . 0 0  7 .50  6 0 0 . 0 0  
Fields, Janet 

Regu 1 ar 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12443 

5.08 
3 3 . 7 9  

7 . 9 0  
1 7 -  65 

25.00 
25.00 

4 . 6 2  
30 .00  
84.62 450.96 0 6 / 2 2 / 0 7  600.00 6 4 . 4 2  

Fields, Janet 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12492 0 7 / 0 6 / 0 7  

72 .00  7 . 5 0  540.00 
8.00 7 .50  60.00 

5.08 
3 3 . 7 9  

7 . 9 0  
1 7 . 6 5  

25.00 
25 .00  

4 .62  
30.00 
84 .62  4 5 0 . 9 6  64 .42  600.00 

Lelds,Janet 
7.50  480.00 Regular 6 4 . 0 0  

Sick 8 . 0 0  7 .50  60.00 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12493 

3 0 . 2 6  
7.08 

1 4 . 3 5  
25 .00  
25.00 

4 . 6 2  
27.00 
81 .62  0 7 / 2 0 / 0 7  540.00 51 .69  4 0 6 . 6 9  

Fields , Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 

Check # 12594 0 8 / 0 3 / 0 7  

7 8 . 7 5  7 .50  590.63 
4 . 1 9  

3 3 . 2 4  
7.77 

17 .14  
25 .00  
25.00 

4.62 
29.53 
84 .15  444.14 590.63 62 .34  

Fields,Janet 
Regular 72.00 7 .50  540.00 
Sick 8 . 0 0  7 .50  60.00 
Federal 
Social Security 
Medicare 
State 
Def Comp 

5.08  
3 3 . 7 9  

7.90 
1 7 . 6 5  

25.00 

0 2 / 0 1 / 1 0  Check Detail Page 4 



Net 

475.96 

Taxes Deductions 
4.62  

30.00 
64.42 59.62 

Q ty 

0 8 / 1 7 / 0 7  

38 .50  
40 .00  

Rate Income 
Health 
R.et irement 

Check # 1 2 6 4 1  600.00 

-elds Janet 
Regular 
Vacation 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 12694 

7 . 5 0  288.75 
7 . 5 0  300.00 

4 . 0 1  
33 * 13 

7.75 
17.03 

25.00 
4.62 

29.44 
59.06 0 8 / 3 1 / 0 7  588.75 61.92 467.77  

Fields,Janet 
Regular 
Vacation 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 12726 

62 .75  7 .50  470.63 
8 .00  7 .50  60.00 
8.00 7 .50  60.00 

4 .19  
33 .24  

7.77 
17 .14  

25.00 
4.62 

29.53 
59.15 0 9 / 1 4 / 0 7  

71.50 

590.63 

7 .50  536.25 

469.14 62.34 

Fields Janet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 12775 

30 .04  
7 .02  

14 .14  
25.00 

4.62 
2 6 . 8 1  
56.43 0 9 / 2 8 / 0 7  536.25 51 .20  428.62 

Fields, Janet 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 12812 

7 .50  600.00 
11 .25  36 .56  

8 0 . 0 0  
3 . 2 5  

8.55 
35 .94  

8 . 4 1  
19 .67  

25.00 
4 .62  

31.83 
61.45 1 0 / 1 2 / 0 7  

79 .75  

636.56 

7 .50  598.1.3 

72 .57  502.54 

Fields,Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 12860 

4 .90  
33 .68  

7.88 
17 .55  

25.00 
25.00 

4.62 
2 9 . 9 1  

2.50 
87.03 1 0 / 2 6 / 0 7  598.13 

Page 5 

6 4 . 0 1  447.09 . 

02 /01 /10  Check Detail 



Q ~ Y  

71.80  

1 1 / 0 9 / 0 7  

71 .00  
8 .00  

1 1 / 2 1 / 0 7  

64 .00  
40 .00  

8 . 0 0  

1 2 / 0 7 / 0 7  

80 .00  

1 2 / 2 1 / 0 7  

Rate Income 

7.50  538.50  

Taxes Deductions Net 
Fields , Janet 

Regular 
Social Security 
Medicare 
State 
Cash Advance 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 12899 

3 0 . 1 7  
7 .06  

14.26 
-25.00 

25.00 
4 .62  

26.93 
2.50 

34.05 452.96 538.50  51 .49  

FieldstJanet 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 12950 

7 .50  532.50 
7 .50  60 .00  

4 .36  
33 .35  

7 .80  
1 7 . 2 4  

25.00 
4 .62  

29.63 
2.50 

61 .75  468.00 592.50  62.75 

Fields, Janet 
Regular 
Vaca t ion 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check, # 12988 

7 .50  
7 .50  
7 .50  

480.00 
300.00  

60 .00  
27.88 
47 .93  
1 1 . 2 1  
30 .88  

25.  a0 
4.62 

42 .00  
2.50 

74.12 647.98 840.00 

600.00 

1 1 7 . 9 0  

FieldstJanet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 13038 

7 .50  
5 .08  

33 .79  
7 .90  

17 .65  
25.00 

4 .62  
30.00 

2.50 
62.12 473.46 600.00 64 .42  

Company Totals 
Regular 2 , 226.55  
Overtime 36.25 
Vacation 88.00 
Sick 56.00 
Haliday 60.00 
Personal 16.00 
Salary 
Advance EIC 
Federal 
Social Security 
Medicare 
State 

16,404.14 
372.56  
660.00  
420.00 
442.00 
120.00 

0 . 0 0  
0 . 0 0  

514.57  
1 ,046.14  

244.63 
573.72 
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Local 
Cash Advance 
Def Comp 
Health 
Retirement 
Pool Pass 
Canteen Fund 

Check Detail 

Rate Income QW 

18 , 418.70 

Page 7 

Taxes Deductions Net 
0 . 0 0  

350.00 
625.02 
133.98 
920.96 
25.00 
25.00 

2,379.06 2,079.96 13,959.68 

a 
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Whitesburg Municipal Waterworks 
Check Detail 

01/04 /08-12/30 /08  

Q W  Rate Income Taxes Deductions Net 
ColweL1,Charles 

Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 3 0 7 1  

63 .00  7 .00  441.00 
3 2 . 0 0  7 .00  224.00  

64.76 
39.17 

9.16 
24.99 

33.25 
4 .62  
2 .50  

4 0 . 3 7  486.55 01 /04 /08  665.00  138.08 

Colwel.1 , Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13120 

80 * 00 
2.00 

7.00 
10 .50  

560.00  
21 .00  

52.79 
34.22 

8.00 
20.36 

29 .05  
4 .62  
2.50 

3 6 . 1 7  0 1 / 1 8 / 0 8  115.37 429.46 581.00 

Colwel1,Charles 
Regular 
Overtime 
Ho 1 iday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13158 

560.00 
73 - 5 0  
5 6 . 0 0  

80 .00  
7 .00  
8 .00  

7.00 
10 .50  

7.00 
68.25 
4 0 . 6 1  

9.50 
26.34 

34 .48  
4 .62  
2.50 

41 .60  503.20 02 /01 /08  689.50  144.70 

Colwel1,Charles 
Regular 
Overt ime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13193 

80.00 
8 - 0 0  

7.00 
10 .50  

560.00  
84 .00  

61.77 
37.93 

8 .87  
23.83 

32 .20  
4 .62  
2 .50  

39.32 02 /15 /08  644.00 132.40 472.28 

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

'ieck # 1 3 2 4 1  

80 .00  
1 0 . 0 0  

7.00 
10.50 

560.00 
105.00  

64.76 
39 * 1 7  

9 .16  
24.99 

33 - 2 5  
4.62 
2.50 

40 .37  02 /29 /08  

80.00 

665.00  138.08 486.55 

c Colwel1,Charles 
Regular 7.00 560.00 
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Taxes Deductions 
49.80  
32 .98  

7 . 7 1  
1 9 . 2 1  

Net Rate Income QtY 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13277 

28 .00  
4 .62  
2 . 5 0  

35 .12  03 /14 /08  560.00  1 0 9 . 7 0  415.18 

Colwel1,Charles 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13329 

80 .00  7 . 0 0  560.00  
8 .00  7 .00  56 .00  

57 .78  
36.28 

8 . 4 9  
22 .29  

3 0 . 8 0  
4.62 

37 .92  
2 . 5 0  

03 /28 /08  616.00  

80 .00  7 . 0 0  560.00 

124.84  453.24 

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13365 

49 .80  
32.98 

7 . 7 1  
1 9 . 2 1  

28 .  00  
4 .62  
2.50 

3 5 . 1 2  04 /11 /08  560.00  415.18 109.70  

lwell I Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13414 04 /25 /08  

80.00 7 .00  560.00  
1 .00  1 0 . 5 0  10 .50  

51 .30  
3 3 . 6 0  

7 . 8 6  
1 9 . 7 8  

28.53 
4 .62  
2 . 5 0  

35 .65  112.54  4 2 2 . 3 1  570.50 

Colwel1,Charles 
Regular 80.00  7 . 0 0  560.00 
Overtime 5.00 10 .50  52 .50  
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 3 4 5 1  0 5 / 0 9 / 0 8 612.50 

57.28 
36 .08  

8 .44  
22 .10  

30.63 
4 .62  
2 . 5 0  

37 .75  1 2 3 . 9 0  450.85 

Colwel1,Charles 
Regular 80.00 7 .00  560.00 
Overtime 14.00  10 .  50 147.00 
Federal 
Social Security 
Medicare 
State 
Retirement 

70.75  
41 .64  

9.74 
2 7 . 3 1  

35 .35  
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Taxes Deductions 
4.62 
2.50 

149.44 42.47 

Net 

515.09 

Qty 

05/23/08 

80.00 
7.00 
8.00 

Rate Income 
Health 
Canteen Fund 

Check 8 13504 707.00 

LwelL, Charles 
Regular 
Overt ime 
Hol i day 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13563 

7.00 560.00 
10.50 73.50 
7.00 56.00 

68 -25 
40.51 
9.50 
26.34 

34.48 
4.62 
2.50 
41.60 06/06/08 689.50 144.70 503.20 

Colwell Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13636 

80.00 7.00 560.00 
3.00 10.50 31.50 

54.29 
34.84 
8.15 
20.94 

29.58 
4.62 
2.50 
36.70 591.50 

7.00 560.00 

436.58 118.22 

Colwell,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13696 

49.80 
32.98 
7.71 
19.21 

28.00 
4.62 
2.50 
35.12 07/03/08 560.00 109.70 415.18 

ColweL1,Charles 
Regular 
Overtime 
Holiday 
Fede r a 1 
S ocia 1 Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13767 

80.00 
28.00 
8.00 

7.00 560.00 
10.50 294.00 
7.00 56.00 

99.68 
53.60 
12.54 
38.49 

45.50 
4.62 
2.50 
52.62 07/18/08 

80.00 

910.00 

7.00 560. 00 

204.31 653.07 

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
R.et iremen t 
Health 
Canteen Fund 

Check # 13825 

49.80 
32.98 
7.71 
19.21 

28.00 
4.62 
2.50 
35.12 08/01/08 560.00 

Page 3 
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Taxes Deductions Net QtY 

80.00  

Rate 

7 . 0 0  

Income 

5 6 0 . 0 0  
Colwel1,Charles 

Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13827 

49 .80  
32 .98  

7 . 7 1  
1 9 . 2 1  

28.00 
4 .62  
2 .50  

35 .12  0 8 / 1 5 / 0 8  560.00  109.70  415.18 

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13930 

80 .00  7 . 0 0  560.00  
2 .00  1 0 . 5 0  21 .00  

52 .79  
34.22 

8 .00  
20  - 3 6  

29.05 
4.62 
2.50 

3 6 . 1 7  0 8 / 2 9 / 0 8  581.00  1 1 5 . 3 7  429.46  

Colwel1,Charles 
Regular 
Overtime 
Ho 1 i day 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 13978 

80 .00  

8 . 0 0  
1 0 .  00 

7 . 0 0  
1 0 . 5 0  

7 . 0 0  

5 6 0 . 0 0  
1 0 5 . 0 0  

56 .00  
72 .74  
4 2 . 4 7  

9.93 
28 .08  

36.05 
4 .62  
2 .50  

43 .17  0 9 / 1 2 / 0 8  721.00  153.22  5 2 4 . 6 1  

Colwel1,Charles 
Regular 
Overtime 
Federal. 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14026 

80 .00  
2 . 0 0  

7 .00  
10 .50  

560.00  
2 1 . 0 0  

52 .79  
34 .22  

8 .00  
20 .36  

29.05 
4 .62  
2 . 5 0  

3 6 . 1 7  0 9 / 2 6 / 0 8  

80.00 

1 1 5 . 3 7  4 2 9 . 4 6  581.00  

5 6 0 . 0 0  
Colwel1,Charles 

Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check. # 14028 

7 .00  
49 .80  
32 .98  

7 . 7 1  
1 9 . 2 1  

28.00 
4 .62  
2 . 5 0  

35 .12  1 0 / 1 0 / 0 8  

80.00 

560.00  

560.00  

1 0 9 . 7 0  4 1 5 . 1 8  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 

7.00  
49.80 
32 .98  

7 . 7 1  
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Taxes Deductions 
19.21 

28.00 
4.62 
2.50 
35.12 

Net Rate Income Qty 
State 
Retirement 
Health 
Canteen Fund 

.eck # 14067 10/24/08 

80.00 
34.00 

ii/a7/08 

80.00 
5.00 

11/21/08 

72.00 
16.00 

12/05/08 

40.00 

12/05/08 

80.00 
2.00 

12/ 19/ 08 

560.00 109.70 415.18 

Colwell,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14157 

7.00 560.00 
10.50 357.00 

100.67 
54.01 
12.63 
38.88 

45.85 
4.62 
2.50 
52.97 657.84 917.00 206.19 

Colwell I Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14208 

7.00 560.00 
10.50 52.50 

57.28 
36.08 
8.44 
22.10 

30.63 
4.62 
2.50 
37.75 450.85 612.50 123.90 

Colwel1,Charles 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14211 

7.00 504.00 
7.00 112.00 

57.78 
36.28 
8.49 
22.29 

30.80 
4.62 
2.50 
37.92 124.84 453.24 616.00 

7.00 280.00 
ColwelI,Charles 

Vacation 
Federal 
Social Security 
Medicare 
State 
Retirement 

Check # 14210 

16.41 
16.49 
3.86 
4.79 

14.00 
14.00 224.45 280.00 41.55 

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

~eck # 14252 

7.00 560.00 
10.50 21.00 

52.79 
34.22 
8.00 
20.36 

29.05 
4.62 
2.50 

115.37 36.17 581.00 

Page 5 
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ColwelZ,Charles 
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Net Taxes Deductions Qt y 
42.00 
4 0 . 0 0  

1 2 / 3 0 / 0 8  

3 2 . 0 0  
8 .00  

3 2 . 0 0  
8 .00  

Rate Income 
7.00 294.  00 
7.00 280.00  

Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14300 

51.80 
33 - 8 1  

7 . 9 1  
19 .98  

28.70 
4 .62  
2.50 

35 .82  424.68 574.00 113.50  

Fields, Janet 
Regular 
Sick 
Holiday 
Other 
Fed era 1 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 13072 

7 .50  240.00  
60 .00  7 .50  

7 .50  240.00 
7 .50  60.00 

3 .92  
33 .79  

7 .90  
17 .65  

25.00 
4.62 

30 .00  
2 .50  

62.1.2 0 1 / 0 4 / 0 8  600.  00 

7 8 .  00 7 .50  585.00  

63.26 474.62 

Fields, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Dei? Comp 
Health 
Retirement 
Canteen Fund 

Check # 1 3 1 2 1  

2.50 
3 2 . 9 1  

7 .70  
16 .83  

25.00 
4 .62  

29 .25  
2 . 5 0  

61 .37  463.69 0 1 / 1 8 / 0 8  585.00 59 .94  

Fields, Janet 
Regular 
Sick 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 13159 

62.50 
8 . 0 0  
8.00 

7 .50  468.75 
7.50 60 .00  
7 .50  60 .00  

2.85 
33.13 

7 .75  
17 .03  

25.00 
4 .62  

29.44 
2.50 

61.56 0 2 / 0 1 / 0 8  588.75  60.76 466.43 

Fields,Janet 
Regular 
Sick 
Federal 
Soc i a1 Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check # 13194 

7.50 460.50 
7 .50  120.00  

61.40 
1 6 . 0 0  

2.07 
32 .64  

7.63 
16.58 

25.00 
4 .62  

29.03 
2.50 

50  58.92 61.15 
d 

460.43 0 2 / 1 5 / 0 8  580 
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Taxes Deductions Net Q ty Rate Income 

517.50 
60.00 

577.50 

588.38 

Fields, Janet 
Regular 
Si.clr 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 

Check $ 13242 

69.00 7.50 
8.00 7.50 

1.79 
32.46 
7.59 
16.41 

25.00 
4.62 

2.50 
61.00 

28. 8 8  

02/29/08 

78.45 7.50 

58.25 458 -25 

Fields Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 13278 

2.82 
33.11 
7.74 
17.01 

25.00 
4.62 
29.42 
2.50 

147.45 
85.91 

03 /14/0 8 588.38 380.25 60.68 

Fields, Janet 
Regular 
Sick 
Ho 1 iday 
Federal 
Social Security 
Medicare 
State 
De€ Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 13330 

63.90 7.50 479.25 
8 . 0 0  7.50 60.00 
8 . 0 0  7.50 60.00 

3.85 
33.75 
7.89 
17.61 

25.00 
4.62 
29.96 
2.50 

155.90 
93. a2 

03/28/08 

79.75 7.50 

599.25 

598.13 

63.10 380.25 

Fields,Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
De€ Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 13366 

3.75 
33.68 
7.88 
17.55 

25.00 
4.62 
29.91 
2.50 
92.99 
155.02 04/11/08 598.13 62.86 380.25 

Fields, Janet 
Regular 
Sick 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 

72.00 7.50 
8 . 0 0  7.50 

540.00 
60.00 

3.92 
33.79 
7.90 
17.65 

25.00 
4.62 

02/01/10 Check Detail Page 7 



Taxes Deductions 
3 0 . 0 0  

2 . 5 0  
9 4 . 3 7  

63 - 2 6  1 5 6 . 4 9  

Net 

380.25 

Rate Income Q ty 
Retirement 
Canteen Fund 
Garnishment 

eck # 13415 04 /25 /08  600.00  

7 .50  600.00 80 .00  
Fields, Janet 

Regu 1 ar 
Federal. 
Social Security 
Medi care 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 13452 

3 .92  
33 .79  

7.90 
17 .65  

25 .00  
4 .62  

3 0 . 0 0  
2 . 5 0  

94 .37  
1 5 6 . 4 9  380.25 05 /09 /08  600.00 

80 .00  7 .50  600.00  

63.26 

Fi.elds, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 13505 

3 .92  
33 .79  

7 .90  
17.65 

25 .00  
4 .62  

3 0 . 0 0  
2 . 5 0  

94 .37  
1 5 6 . 4 9  05 /23 /08  600.00  63.26 380.25 

7 4  elds, Janet 
Regular 
Va c a t ion 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Ret i. rement 
Canteen Fund 
Garnishment 

Check # 13564 

32.00 7 .50  240.00  
40.00 7 .50  300.00  

8.00 7 .50  60.00 
3 .92  

33 .79  
7 .90  

17 .65  
25 .00  

4 .62  
30 .00  

2 .50  
94 .37  

1 5 6 . 4 9  63 .26  380.25 06 /06 /08  600.00 

Fields, Janet 
Regular 
Va c a t i on 
Federal 
Social Security 
Medicare 
State 
De€ Comp 
Health 
Retirement 
Canteen Fund 
Garnishment. 

Check # 13637 

72.00 7 .50  540.00  
8.00 7 .50  60 .00  

3.92 
33 .79  

7 .90  
1 7 . 6 5  

25.00 
4 .62  

30.00 
2.50 

94 .37  
1 5 6 . 4 9  06 /20 /08  600.00 63 - 2 6  380.25 

Lelds, Janet 
Regular 
Vacation 
Federal 

72.00 7.50 540.00 
8.00 7 .50  60 .00  

3 .92  
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Q ~ Y  

07/03 /08  

70 .40  
8 . 0 0  

07 /18 /08  

74.75 

Rate Income Taxes Deductions 
33.79 

7.90 
17 .65  

25 .00  
4.62 

30 .00  
96 .87  

1 5 6 . 4 9  

Net 
Social Security 
Medicare 
State 
Def Comp 
Health 
R.e t i r ement 
Garnishment 

Check # 13697 63.26 380.25 600.00 

Fields, Janet 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 13768 

7 .50  528.00  
7 .50  60 .00  

2.78 
33.08 

-7 * 74 
16 .99  

25 .00  
4.62 

29 .40  
88 .14  

147.16  588.00  

7 .50  560.63 

60.59 380.25  

Fields, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

eck # 1.3826 

0.18 
31.47 

7 .36  
1.5.48 

25 .00  
4 .62  

28.03 
68 .24  

125.89  08 /01 /08  560.63 54.49 380.25 

Fields, Janet 
Regular 
Vacation 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 13829 

80.00 7 .50  600.  00 
40.00 7 .50  300.00  

33.92 
51 .46  
12.04 
34.18 

25 .00  
4.62 

45 .00  
32.03 

1 0 6 . 6 5  08 /15 /08  

Void 

661.75 900.00  131.60 

Check # 13828 

Fields, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 3 9 3 1  

79.25 7 .50  594.38  
3.39 

33 - 4 6  
7.83 

17 .34  
25.00 

4.62 
29.72 
59 .34  08/29/08 594.38  473.02  62.02 

elds , Janet 
Regular 
Holiday 
Federal 

72.00 7 .50  540.00  
8.00 7 .50  60.00 

3.92 
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Taxes Deductions 
33.79  

7 .90  
17 .65  

2 5 . 0 0  
4.62 

30.00 
63.26 59 .62  

Net Qty Rate Income 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 13979 09 /12 /08  600.00 477.12 

Fields I Janet 
Regular 
Vacation 
Federal. 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14027 09/26/08 

63.25 7 .50  474.38 
16 .00  7 .50  120.00  

3 .39  
33.46 

7.83 
17 .34  

2 5 . 0 0  
4.62 

29.72 
59 .34  594.38 62.02 473.02 

Fields I Janet 
Regular 63.30 7 .50  474.75 
Vacation 8.00 7 .50  60.00 
Other 8.25 7 .50  61.88 
Federal 
Soci a1 Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

'heck # 14029 10 /10 /08  596.63 

3 .60  
33 .59  

7 .86  
1 7 . 4 7  

2 5 . 0 0  
4 .62  

29.83 
5 9 . 4 5  474.66 62.52 

Fields I Janet 
Regular 78.50 7 .50  588.75 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14068 

2 .85  
33 - 1 3  

7.75 
17.03 

25 .00  
4 . 6 2  

2 9 . 4 4  
59 .06  1 0 / 2 4 / 0 8  588.75 

80 .00  7 .50  600.00 

60.76 468.93 

Fields, Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14158 1 1 / 0 7 / 0 8  

3 .92  
33.79 

7 .90  
17 .65  

25 .00  
4 .62  

30 .00  
59 .62  477.12 600.00 63 .26  

Fields, Janet 
Regular 79.25 7.50 594.38 
Vacation 40.00  7 .50  300.00  
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 

33.12  
51.13 
11 .96  
33.87 

25 .00  
4 .62  

0 2 / 0 1 / 1 0  Check Detail Page 10 



Retirement 
Check # 14209 

ields,Janet 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14212 

Fields I Janet 
Regular 
Federal 
Social Security 
Medicare 
State 
Def Camp 
Health 
Retirement 

Check # 14253 

Q ~ Y  Rate Income 

1 1 / 2 1 / 0 8  894.38 

62 .00  7 .50  465.00 
1 6 . 0 0  7 .50  120.00  

1 2 / 0 5 / 0 8  585.00 

76 .00  7 .50  570.00 

1 2 / 1 9 / 0 8  570.00 

Fields I Janet 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 4 3 0 1  1 2 / 3  0 /08  

Taxes Deductions 
44.72 

130.08 74.34 

2.50 
3 2 . 9 1  

7.70 
16.83 

59.94 

1 .07  
32.02 

7.49 
16-00 

56.58  

40.00 7 .50  300.00 
40 .00  7 .50  300.00  

3 .92  
33 - 7 9  

7.90 
1 7 . 6 5  

Company Totals 
Regular 3 I 948.70  
Overtime 1 4 0 . 0 0  
Vacation 200.00  
Sick 56.00 
Holiday 256.00  
Other 1 6 . 2 5  
Salary 
Advance EIC! 
Federal 
Social Security 
Medicare 
State 
Local 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check Detail 

600.00 

28,566.78 
1 ,470.00  
1,480.00 

420.00  
1 ,856.00  

121.88  
0 .00  
0 . 0 0  

33 , 914.66 

Page 11 

63.26  

25.00 
4.62 

29.25 
58.87 

25.00 
4 .62  

28 .50  
58 .12  

25.00 
4.62 

30 .00  
59 .62  

Net 

689.96 

466.19 

455.30 

477.12  

1 , 780.94  
1 ,955.70  

457.38  

0.00 
1 , 1 2 7  - 4 8  

675.00 
249 - 4 8  

1 ,695.78  
100.00  

1,029.85 
5,321.50 3 , 7 5 0 . 1 1  24 , 843 

. 02/01 /10  

05 



- _ - ~ _ _ -  - __-- 

/'/ Whitesburg Municipal Waterworks 
Check Detail 

01/16 /09-12/31 /09  

\- 
-. 

Rate Income Taxes Deductions 
i 
QtY Net 

Fields, Janet 
Regular 
Sick 
Holiday 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14373 

63 .25  7 .50  474.38 
8 .00  7 . 5 0  60.00 
8 . 0 0  7 .50  60 .00  

1 . 6 6  
33 .46  

7.83 
17 .34  

25.00 
4 .62  

29 .72  
59 .34  474.75 0 1 / 1 6  / 0 9 594.38  60 .29  

Fields, Janet 
Regular 
Sick 
Holiday 
Federal 
Social Security 
Medicare 
State 
De€ Comp 
Health 
Retirement 

Check # 14424 

53 .  00 
1 6 . 0 0  

8 . 0 0  

7 . 5 0  397.50  
7.50 120.00  
7 . 5 0  60.00 

0.05 
3 2 . 4 6  

7 .59  
1 6 . 4 1  

25 .00  
4 . 6 2  

28 .88  
5 8 . 5 0  462.49 0 1 / 3 0 / 0 9  5 6 . 5 1  577.50  

Fields LJanet 
Regular 
Sick 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14460 

71 .25  
8 .00  

7 . 5 0  534.38  
7.50 60.00 

1 . 6 6  
3 3 . 4 6  

7 .83  
17 .34  

2 5 . 0 0  
4 .62  

29 .72  
5 9 . 3 4  474.75  

72 

6 0 . 2 9  0 2 / 1 3 / 0 9  

7 7 . 0 0  

594.38 

577.50 
Fields Janet 

Regular 
Federal 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14513 

7.50 
0.05 

32 .46  
7 .59  

1 6 . 4 1  
25 .  00  

4 . 6 2  
28.88 
58 .50  462.49 02 /27 /09  577.50  5 6 . 5 1  

Fields Janet 
Regular 
Sick 
Social Security 
Medicare 
State 
Def Camp 
Health 
Retirement 

Check # 1 4 5 5 1  

69 .95  
8 . 0 0  

8 .00  
8 . 0 0  

559.60  
64 .00  

35 .18  
8 . 2 3  

18 .95  
25 .00  

4 .62  
31 .18  
6 0 . 8 0  500.44 03 / 1 3 / 0 9  

Void 

623.60 62 .36  

~.....*ck # 14550 

Fields, Janet 

0 2 / 0 2 / 1 0  Check Detail Page 1 



Q ~ Y  
Regular 6 8 . 0 0  
Sick 8 . 0 0  
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 4 5 9 7  0 3 / 2 7 / 0 9  

Rate 
8 .00  
8 .00  

Income 
5 4 4 . 0 0  

6 4 . 0 0  

Taxes Deductions Net 

3 4 . 2 6  
8 . 0 1  

1 8 . 0 9  
2 5 . 0 0  

4 . 6 2  
3 0 . 4 0  
6 0 . 0 2  4 8 7 . 6 2  608 .  oa  

640 .00  

6 0 . 3 6  

Fields I Janet 
Regular 8 0 .  ao  
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 4 6 3 2  0 4 / 1 0 / 0 9  

8 .00  
3 6 . 1 5  

8 . 4 5  
1 9 . 8 6  

2 5 . 0 0  
4 . 6 2  

3 2 . 0 0  
6 1 . 6 2  5 1 3 . 9 2  6 4 0 . 0 0  6 4 . 4 6  

Fields, Janet 
Regular 6 2 . 2 5  
Sick 8.00 
Holiday 8 . 0 0  
Social Security 
Medicare 
Stat.e 
De€ Comp 
Health 
Retirement 

Check # 1 4 6 7 6  0 4 / 2 4 / 0 9  

4 9 8 . 0 0  
6 4 . 0 0  
6 4 . 0 0  

8 .00  
8 .00  
8 .00  

3 5 . 3 2  
8 . 2 6  

1 9 . 0 9  
2 5 . 0 0  

4 . 6 2  
3 1 . 3 0  
6 0 . 9 2  5 0 2 . 4 1  6 2 6 . 0 0  

6 3 6 . 0 0  

6 2 . 6 7  

AdsfJanet 
Regular 7 9 . 5 0  
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 4 7 1 4  0 5 / 0 8 / 0 9  

8 . 0 0  
3 5 . 9 1  

8 . 4 0  
1 9 . 6 4  

2 5 . 0 0  
4 . 6 2  

3 1 . 8 0  
6 1 . 4 2  510 .63  6 3 6 . 0 0  

6 1 0 . 0 0  

6 3 . 9 5  

Fields, Janet 
Regular 7 6 . 2 5  
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 1 4 7 1 6  0 5 / 2 2 / 0 9  

8 . 0 0  
3 4 . 3 8  

8 . 0 4  
1 8 . 2 0  

2 5 . 0 0  
4 . 6 2  

3 0 . 5 0  
6 0 . 1 2  489 .26  610 .00  

3 2 0 . 0 0  

6 0 . 6 2  

Fields I Janet 
Vacation 4 0 . 0 0  
Social Security 
Medicare 
State 
Retirement 

Check # 1 4 8 0 7  0 6 / 0 5 / 0 9  

8 . 0 0  

3 2 0 . 0 0  

8 .00  2 5 6 .  a0 
8 .00  6 4 . 0 0  

Page 2 

1 8 . 8 5  
4 . 4 1  
4 . 3 3  

1 6 . 0 0  
1 6 . 0 0  2 7 6 . 4 1  2 7 . 5 9  

Ids Janet 
Regular 3 2 . 0 0  
Holiday 8 . 0 0  
Social Security 1 7 . 3 0  

0 2 / 0 2 / 1 0  Check Detail 



QtY Rate Income Taxes Deductions 
4.05  
3 .08  

25 .00  
4 .62  

1 6 . 0 0  
45 .62  249.95 

Net 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14806 0 6 / 0 5 / 0 9  

80.00 

320.00 

640.00 

24.43 

Fields I Janet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14854 

8 .00  
36 .15  

8 .45  
1 9 . 8 6  

25 .00  
4 . 6 2  

32 .00  
61 .62  51.3.92 06 /19 /09  

79.50 

640.00  

636.00 

64 .46  

Fields I Janet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14912 

8 .00  
3 5 . 9 1  

8 .40  
1 9 . 6 4  

25 .00  
4 . 6 2  

31 .80  
61 .42  510.63 0 7 / 0 2 / 0 9  

8 0 . 0 0  

636.00 

640.00 

6 3 . 9 5  

Fields I Janet 
Vacation 
Social Security 
Medicare 
State 
Retirement 

Check # 14960 

8 . 0 0  
37 .70  

8 . 8 2  
2 1 . 3 1  

3 2 . 0 0  
32 .00  540.17 07 /17 /09  67 .83  640.00  

Fields I Janet 
Regular 
Holiday 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14958 

8 . O O  
8 . 0 0  

576.00 
64 .00  

72.  aa 
8 . 0 0  

3 6 . 1 5  
8 .45  

19 .86  
2 5 . 0 0  

4 . 6 2  
3 2 . 0 0  
6 1 . 6 2  513.92 07 /17 /09  

70.50 
3 . 0 0  

640.00 

564.00 
2 4 .  ao  

64.46 

Fields I Janet 
Regular 
Comp 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 

Check # 14998 

8 . 0 0  
8.00 

33.08 
7.74 

16 .99  
2 5 .  oa  

4 .62  
29 .40  
5 9 . 0 2  471.17 07 /30 /09  

79 .75  

588.00 

638.00 

5 7 . 8 1  

Fields I Janet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 

8.00 
36.03 

8.43 
19 .75  

25 .00  
4 . 6 2  

Check Detail 0 2 / 0 2 / 1 0  Page 3 



Taxes Deductions Net 
3 1 . 9 0  
9 9 . 1 8  

6 4 . 2 1  1 6 0 . 7 0  413 .09  

Retirement 
Garnishment 

eck # 1 5 0 0 6  

Q ~ Y  

08 /  1 4 / 0 9  

7 2 . 5 0  

R.ate Income 

6 3 8 . 0 0  

8 . 0 0  5 8 0 . 0 0  
Fields Janet 

Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 1 5 0 9 0  

3 2 . 6 1  
7 . 6 3  

1 6 . 5 5  
2 5 . 0 0  

4 . 6 2  
2 9 . 0 0  
4 8 . 6 0  

5 6 . 7 9  1.07.22 4 1 5 . 9 9  0 8 / 2 8 / 0 9  5 8 0 . 0 0  

Fields Janet 
Regular 
Holiday 
Sacial Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 1 5 1 2 7  

6 7 . 7 5  
8 . 0 0  

8 . 0 0  5 4 2 . 0 0  
8 . 0 0  6 4 . 0 0  

3 4 . 1 4  
7 . 9 9  

1 7 . 9 8  
25 .00  

4 . 6 2  
3 0 . 3 0  
7 1 . 2 8  

6 0 . 1 1  1 3 1 . 2 0  414 .69  0 9 / 1 1 / 0 9  

7 2 . 0 0  

6 0 6 . 0 0  

8 . 0 0  5 7 6 . 0 0  
Fiel'ds Janet 

Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 1 5 1 7 2  

3 2 . 3 8  
7 . 5 7  

1 6 . 3 3  
2 5 . 0 0  

4 . 6 2  

2 . 5 0  
4 5 . 1 1  

5 6 . 2 8  1 0 6 . 0 3  413 .69  

2 8 . 8 0  

0 9 / 2 5 / 0 9  

79 .50  

5 7 6 . 0 0  

Fields Janet 
Regular 
Reimburse 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 1 5 2 1 0  

8 . 0 0  6 3 6 . 0 0  
2 . 5 0  

3 5 . 9 0  
8 . 4 0  

1 9 . 6 3  
2 5 . 0 0  

4 . 6 2  
3 1 . 9 3  
9 9 . 9 4  

63 .93  1 6 1 . 4 9  413 .08  1 0 / 0 9 / 0 9  

6 2 . 9 0  

6 3 8 . 5 0  

8 . 0 0  5 0 3 . 2 0  
Fields Janet 

Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 
ck # 1 5 2 6 2  

2 8 . 0 9  
6 . 5 7  

1 2 . 3 2  
2 5 . 0 0  

4 . 6 2  
2 5 . 1 6  

1 8 7 . 1 6  
4 6 . 9 8  2 4 1 . 9 4  2 1 4 . 2 8  1 0 / 2 3 / 0 9  

Void 

5 0 3 . 2 0  

Page 4 
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Fields Janet 
Vaca t ion 
social Security 
Medicare 
State 
Retirement 

Check # 15256 

Check # 15255 

FieldsfJanet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 15304 

Fields Janet 
Regular 
Social Security 
Medicare 
State 
De€ Comp 
kealth 
Retirement 
Garnishment 

check # 15358 

h Lelds , Janet 
Regular 
Holiday 
Social Security 
Medicare 
State 
De€ Comp 
Health 
Retirement 
Garnishment 

Check # 15406 

Check # 15406 

Fields Janet 
Regular 
Social Security 
Medicare 
State 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check # 15453 

FieldsfJanet 
Regular 
Holiday 
Comp 
Social Security 
Medicare 

Check Detail 

QtY Rate 

40.00  8 .00  

1 0 / 2 3 / 0 9  

Void 

60.50  

1 1 / 0 6 / 0 9  

72.00 

1 1 / 2 0 / 0 9  

62.50 
16 .00  

1 2 / 0 4 / 0 9  

Void 

60.75  

1 2 / 1 8 / 0 9  

4 6 . 5 0  
1 6 . 0 0  
16 .50  

8 . 0 0  

8 .00  

8 . 0 0  
8 . 0 0  

Income 

320.  a0 

320.00 

484.00  

484.00 

576.00 

576.00  

500.00  
1 2 8 . 0 0  

Taxes Deductions Net 

1 8 . 8 5  
4 . 4 1  
4 . 3 3  

16 .00  
27 .59  16 .00  2 7 6 . 4 1  

26 .96  

1 1 . 2 6  
6 .30  

44 .52  

25.00 
4 .62  

2 4 . 2 0  
4 .38  

5 8 . 2 0  381.28 

32 .38  
7 . 5 7  

1 6 . 3 3  
25 .00  

4 . 6 2  
2 8 . 8 0  
81.36 

56 .28  139.78  379.94  

3 5 . 4 4  
8 . 2 9  

1 9 . 2 0  
2 5 . 0 0  

4 . 6 2  
31 .40  

62.93 191.09  373.98 
1 3 0 .  07 

628.00  

8 .00  486.00  

486.00  

8 . 0 0  372.00  
8 . 0 0  1 2 8 . 0 0  
8 . 0 0  132.00  

Page 5 

27 .08  
6 .33  

1 1 . 3 7  

4 4 , 7 8  

35 .67  
8 . 3 4  

2 5 . 0 0  
4 .62  

24 .30  
2 .50  
2 .86  

59 .28  381.94 

0 2 / 0 2 / 1 0  



Qty Rate 
State 
Def Comp 
Health 
Retirement 
Garnishment 

Check # 1 5 4 9 1  1 2 / 3  1/ 09 

Company Totals 
Regular 1,771.10  
Vacation 160.00  
Sick 56.  00 
Holiday 80.00 
Comp 19.50  
Salary 
Reimburse 
Advance EIC 
Federal 
Social Security 
Medicare 
State 
Local 
Def Comp 
Health 
Retirement 
Canteen Fund 
Garnishment 

Check Detail 

Income 

632.00 

1 4  , 036.56  
1,280.00 

432.00  
632.00 
156.00  

0 . 0 0  
2.50 
0.00 

Taxes Deductions 
1 9 . 4 2  

25.00 
4 .62  

31 .60  
1 0 6 . 1 5  

63.43 167.37  

3 . 4 2  
9 3 3 . 7 1  
218.38  
470.87  

0 .00  
650.00 
120.12  
826.97 

5 .00  
876.09 

16 ,539.06  1 , 626.38 2 ,478.18  

Page 6 0 2 / 0 2 / 1 0  

Net 

401.20 

1 2  , 434.50 



Colwel1,Charles 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14372 

-- . - - -. - -- ---- + 
Whitesburg Municipal Waterworks ’ 

/ Check Detail 

Rate Income Taxes Deductions 

7 . 0 0  504.00 
8 .00  7 .00  5 6 . 0 0  

Qty ;I\ 
72.00 

4 9 . 6 1  
32 .98  

7 . 7 1  
1 9 . 2 1  

0 1 / 1 6 / 0 9  

28 .00  
4 .62  
2 .50  

35 .12  560.00  1 0 9 . 5 1  

Colwel1,Charles 
Regular 80.00  7 .00  
Overtime 3 . 0 0  10 .50  
Holiday 8 . 0 0  7 .00  
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14423 01 /30 /09  

Colwell,Charles 
Regular 80.00 7 . 0 0  

Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Overtime 5.00  1 0 .  50 

Check # 14459 0 2 / 1 3 / 0 9  

Colwel1,Charles 
Overtime 2 1 .  00 10 .50  
Federal 
Social Security 
Medicare 
State 
Retirement 

Check # 14514 02 /27 /09  

Colwel1,Charles 
Regular 80.00 7 . 0 0  
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14512 0 2 / 2 7 / 0 9  

Calwel1,Charles 
Regular 80.00  7 .00  
Overtime 1 . 0 0  1 0 . 5 0  
Federal 
Social Security 
Medicare 

560.00 
31.50 
56.00 

62 .08  
3 8 . 1 4  

8 .92  
24.03 

647.50  1 3 3 . 1 7  

560.00 
5 2 . 5 0  

5 7 .  09 
3 6 . 0 8  

8 .44  
22 .10  

612.50 

220.50  

220.50 

560.00 

560.00 

560.00  
10.50 

1 2 3 . 7 1  

1 0 . 7 5  
1 2 . 9 9  

3 .04  
2 .77  

2 9 . 5 5  

32 .38  
4 . 6 2  
2 .50  

39 .50  

30 .63  
4 .62  
2 . 5 0  

3 7 . 7 5  

1 1 . 0 3  
1 1 . 0 3  

4 9 . 6 1  
32 .98  

7 . 7 1  
1 9 . 2 1  

2 8 . 0 0  
4 . 6 2  
2 . 5 0  

1 0 9 . 5 1  35 .12  

33 .68  
3 3 . 6 0  

7 .86  

Net 

415.37 

474.83 

451.04 

1 7 9 . 9 2  

415.37  

Check Detail Page 1 0 2 / 0 2 / 1 0  



Rate Income Taxes Deductions Net 
19.78  

28.53 
4.62 
2 .50  

9 4 . 9 2  35.65 439.93 

State 
Retirement 
Health 
Canteen Fund 

Check # 14549 03 /13 /09  570.50 

Colwel1,Charles 
Regular 
Overtime 
Comp 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14596 

72.00 
2 .00  
8 . 0 0  

7.00 
10 .50  

7.00 

504.00 
21.00 
56 .00  

35 .18  
34.22 

8.00 
20 .36  

29 .05  
4.62 
2.50 

36 .17  447.07 581.00  03 /27 /09  97 .76  

Calwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
,Retirement 
Health 
Canteen Fund 

Check # 1 4 6 3 1  

8 0 .  a o  
2 .00  

7.00 
10.50 

560.00 
21 .00  

35.18 
34 .22  

8 .00  
20 .36  

29.05 
4 . 6 2  
2 . 5 0  

36 .17  04 /10 /09  581.. 00 97.76 447.07 

j .well, Charles 
Regular 
Overtime 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14675 

8 0 . 0 0  
6 . 0 0  
8.00 

7.00 
1 0 . 5 0  

7.00 

560.00 
63.00 
56.00 

49 .14  
39 .99  

9 . 3 5  
2 5 . 7 6  

33.95 
4 . 6 2  
2 . 5 0  

41 .07  04 /24 /09  679.00 1 2 4 . 2 4  513.69 

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14713 

80 .00  
2 . 0 0  

7 .00  
10.50 

560.00 
21 .00  

3 5 . 1 8  
34 .22  

8 .00  
20.36 

29.05 
4.62 
2.50 

3 6 . 1 7  05 /08 /09  581.00 97.76 447.07 

Colwel1,Charles 
Regular 
overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 

80.00  
4 .00  

7.00 
10.50 

560.00  
42 .00  

38 .17  
35 .46  

8 . 2 9  
21.52 

30 .10  

02 /02 /10  Check Detail Page 2 



Rate Income Taxes Deductians Net 
4.62  
2.50 

103.44  37 * 22  461.34 

Health 
Canteen Fund 

x k  # 14715 0 5 / 2 2 / 0 9  602.00 

Colwel1,Charles 
Regular 
Overt i me 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14805 

a o .  o o  
8 . 0 0  
8 . 0 0  

7.00 
LO. 50 

7.00 

560.00 

56.00 
84 .00  

52.13 
41 .23  

9 .64  
26 .92  

35 .00  
4 .62  
2 .50  

42 .12  527.96 0 6 / 0 5 / 0 9  700.00 129.92  

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14853 

a o .  00 
13  . O O  

7 . 0 0  
10.50 

560.00 
136.50  

51 .64  
41.02 

9 .59  
26.73 

34.  a3 
4 .62  
2 . 5 0  

41 .95  525.57  06 /19 /09  696.50  128.98  

Colwel1,Charles 
Regular 
Overtime 
Social. Security 
Medicare 
State 
Retirement 

Check # 14913 

1 2 . 0 0  
4 .00  

7 . 2 5  
i o .  aa  

87 .00  
43.52 

7 .69  

0 .90  
1 . 8 0  

6.53 
6.53 07 /02 /09  

68.  00 

130.52 

476.  00 

10 .39  113.60  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 1 4 9 1 1  

7 .00  
2 0 . 2 1  

6 . 5 6  
1 4 . 5 8  

28.04 

23 .80  

2 . 5 0  
4 .62  

3 0 . 9 2  07 /02 /09  

4 0 . 0 0  

476.00 

290.00  

69.39 375.69 

Colwel1,Charles 
Vacation 
Social Security 
Medicare 
State 
Retirement 

Check # 14959 

7.25 
1 7 .  oa  

3 .99  
5 - 2 2  

1 4 . 5 0  
1 4 . 5 0  07 /17 /09  290.00  2 6 . 2 9  2 4 9 . 2 1  

Colwel1,Charles 
Regu 1 ar 
Overtime 
Holiday 
Federal 
Social Security 
Medicare 

80.00 
27.00 

8 .00  

7 . 2 5  

7 .25  
10. a a  

580.00 

58 .00  
293.76  

85.16 
54.  aa  
1 2 .  a3 

Check Detail Page 3 0 2 / 0 2 / 1 0  



Rate Income Taxes Deductions Net 
39.69 

4 6 . 5 9  
4.62 
2 .50  

192.56  5 3 . 7 1  685.49 

State 
Retirement 
Health 
Canteen Fund 

Check # 14957 07 /17 /09  931.76 

Colwell,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 14997 

8 0 .  00 
3 .00  

7 .25  580.00 
10 .88  32.64 

39.69 
36.08 

8.44 
2 2 . 1 1  

30.63 
4 .62  
2 .50  

37 .75  468.57 07 /30 /09  

80.  00 

612.64 

620.00 

1 0 6  - 3 2  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15005 

7 .75  
40.73 
36.52 

8 . 5 4  
2 2 . 5 1  

31 .00  
4 .62  
2 .50  

38 .12  473.58 08/14/09 620.00 1 0 8 . 3 0  

Colwel1,Charles 
Regular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15089 

80.00 
3 .00  

7.75 
11.63 

620.00 
34.89 

4 5 . 7 1  
38 .57  

9 .02  
24 .43  

32 .74  
4 .62  
2 .50  

39 .86  497.30 08/28/09 654.89 117.73  

Colwel1,Charles 
Regular 
Overtime 
Haliday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15126 

80.00 
19.00 

8.00 

7.75 
11.63 

7.75 

620.  00 
220.97 

62.00 
81.06 
53.18 
12 .44  
38.10 

45.15 
4 . 6 2  
2 . 5 0  

52 .27  665.92 09/11/09 902.97  184.78  

Colwel1,Charles 
Regular 
Overtime 
Vacation 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 

80.00  
3 . O O  

40 .00  

7 .75  
11.63 

7 .75  

620.00 
34 .89  

310.00  
89.88 
56.83 
1 3 . 2 9  
41 .52  

48.24 
4 .62  

Check Detail 02/02 /10  Page 4 



Qty 

0 9 / 2 5 / 0 9  

Rate 

7 . 7 5  

Income 

964.89 

Taxes Deductions 
2.50 

2 0 1 . 5 2  55.36 

Net 

7 0 8 . 0 1  
Canteen Fund 

fTeck # 1 5 1 7 1  

colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15209 

80.00 620.00 
40.73 
36 .52  

8 .54  
2 2 . 5 1  

31 .00  
4 .62  
2.50 

38 .12  1 0 / 0 9 / 0 9  

80.00 

620.00 

620.00 

108 - 3 0  473.58  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15254 

7 .75  
40.73 
3 6 . 5 2  

8 . 5 4  
2 2 . 5 1  

31 .00  
4 .62  
2 .50  

38.12 620.00  473.58  1 0 / 2 3 / 0 9  108.30  

Colwel1,Charles 
Begular 
Overtime 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15303 

80.00 
1.00 

7 .75  
1 1 . 6 3  

620.00  
11.63 

42 .39  
37 .20  

8 .70  
23 .15  

31 .58  
4 .62  
2.50 

38 .70  1 1 / 0 6 / 0 9  

80.00 

481.49  631.63 

620.00 

111.44  

Colwel1,Charles 
Regular 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15357 

7 .75  
40.73 
36 .52  

8 .54  
2 2 . 5 1  

31.00 
4 . 6 2  
2 . 5 0  

3 8 . 1 2  620.00 473.58 1 1 / 2 0 / 0 9  1 0 8 . 3 0  

Colwel1,Charles 
Regular 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15405 

7 . 7 5  
7 . 7 5  

511.50 
1 2 4 . 0 0  

66.00 
16 .00  

42 .94  
37.43 

8 .75  
2 3 . 3 7  

31 .78  
4 . 6 2  
2.50 

38 .90  4 8 4 . 1 1  1 2 / 0 4 / 0 9  635.50  1 1 2 . 4 9  

.well I Charles 
Regular 
Overt ime 
Federal 

80.00 
7 .00  

7 . 7 5  
11.63 

620.00  
8 1 . 4 1  

52 .34  

0 2 / 0 2 / 1 0  Check Detail Page 5 



Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15452 

Colwel1,Charles 
Regular 
Overtime 
Holiday 
Federal 
Social Security 
Medicare 
State 
Retirement 
Health 
Canteen Fund 

Check # 15490 

Qty 

1 2 / 1 8 / 0 9  

72.00 
10.00 
16.00 

1 2 / 3 1 / 0 9  

Company Totals 
Regular 2,042.00 
Overtime 144.00 
Vacation 80.00  
Holiday 80.00 
$amp 8.00 
Salary 
Advance EIC 
Federal 
Social Security 
Medicare 
State 
Local 
Health 
Retirement 
Canteen Fund 

Rate 

7.75 
11.63 

7 .75  

Income 

701.41  

558.00 
116.30 
124.00 

798 - 3 0  

Net Taxes Deductions 
4 1 . 3 1  

9.66 
2 7 . 0 0  

35 .07  
4.62 
2.50 

1 3 0 . 3 1  42.19 5 2 8 . 9 1  

6 6 . 1 4  
47.02 
11 .00  
32 .34  

156.50  

39.92 
4 .62  
2.50 

47.04 594.76 

1 4  , 980.50 
1 , 5 7 3 . 5 1  

600.00 
592.00 

56.00 
0 . 0 0  
0 . 0 0  

1,287.88  
1,048.52 

245.19 
651.56 

0 . 0 0  
120.12 
890.13 

65.00 
3 ,233.15  1 ,075.25  13 , 4 9 3 , 6 1  17 ,802.01  

Check Detail Page 6 02 /02 /10  
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CLIENT: 2 
0 2 / 0 2 / 1 0  1 2  : 3 1  
GEN DESCRIPTION - I. 

* * *  Asset accounts 
1000 Operating Fund 
1001 WATER OPERATING 
1010 Revenue Fund-FS 
1 0 1 5  Petty Cash Water/Sewer 
1 0 2 0  SEWER OPERATING ACCT 
1 0 2 1  BOW OPERATING 
1 0 2 5  Revenue Fund-Bow 
1 0 2 7  
1 0 2 8  
1 0 2 9  
1 0 3 0  
1 0 3 1  
1 0 3 2  
1 0 3 5  
1 0 3 7  
1 0 4 0  
1 0 4 3  
1 0 4 5  
1 0 4 6  
1 0 5 0  
1 0 5 5  
1 0 6 0  
1 0 7 0  
1 0 8 0  
109.- 
1 0  
1 0 9 5  
1 1 0 0  
1 1 1 0  
1 1 2 0  
1 1 3 0  
1 1 4 0  
1 1 4 1  
1 1 4 2  
1 1 4 5  
1 1 5 0  
1165 
1 2 5 0  
1 3 0 0  
1 3 0 5  
1 3 1 0  
1315 
1 3 2 0  
1 3 2 1  
1 3 2 5  
1 3 3 0  
1 3 4 0  
1 3 5 0  
1 3 6 0  
1 3 7 0  
1 3 8 0  
1 3 9 0  
13c’q 

Cash-W&S Const.Fund 1 9 8 8  
Long Branch Project 
Long Branch Corps 
Sinking Fund 1 9 9 5  
LLC Sewer Project Corps 
Let. Co. School Sewer Pro 
Making Waterline Ext. 
Solomon Branch Sewerline 
CDBG Water 
New WWTPP KIA 
sewer replacement fund 19 
sinking fund 2 0 0 2  
Sinking Fund 1 9 8 4  
.Sinking Fund 9 9  Loan c 
Sinking Fund 1 9 7 1  
Sinking Fund 1 9 6 7  
Sinking Fund 1 9 6 3  
New WWTP Sinking Fund 
depreciation 1971Depreci.a 
Sinking Fund 1 9 8 8  
Sewer Depreciation FD1967 
Depreciation Fund 1 9 6 3  
Reserve Fund 1 9 7 1  
Reserve Fund 1 9 6 7  
Reserve Fund 1 9 6 3  
Water Reserve 
CD 
due from general fund 
Investment 
Investment - CD 
Prepaid Ins. 
A/R Water & Sewer 
Allow. for Unco11. W/S 
AML Contributions 
Accrued Int. Rec. 
Property Tank Site 
Accum Depr Water Tank 
AML Disbursement 
Accumulated Depreciation 
Vehicle 
W&S Improvements 1 9 8 4  
Water & Sewer Sys 1 9 6 3  
Water Main 1 9 7 1  
Water Main 1 9 6 7  
Water project in-progress 
AML construction in progress 

Water & Sewer 
TRIAL BALANCE 

BAL FWD 

Page 1 
JU1 3 1 ,  2 0 0 7  

CUR PER BALANCE 
- -- 

0 . 0 0  0 . 0 0  0 . 0 0  
7 0 0 9 0 . 1 9  0 . 0 0  7 0 0 9 0 . 1 9  

5 0 5 6 . 8 1  0 . 0 0  5 0 5 6 . 8 1  
5 0 . 0 0  0 . 0 0  5 0 . 0 0  

0 . 0 0  0 . 0 0  0 . 0 0  
1 3 5 7 4 . 5 2  0 . 0 0  1 3 5 7 4 . 5 2  
7 6 0 7 0 . 0 1  5 0 2 4 . 4 6 C R  7 1 0 4 5 . 5 5  

0.00 
0.00 
0.00 

9 8 3 4 . 0 4  
1 3 7 . 9 8  

10536 .90CR 
0 . 0 0  

1 9 9 5 . 5 6  
0 . 0 0  

3 1 6 . 0 9  
2 7 6 1 8 . 3 1  

1 0 1 8 . 9 2  
3 1 2 0 0 . 8 8  
1 0 6 2 8 . 3 9  

0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  

8 0 4 0 1 . 7 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  

3 7 3 5 3 . 6 7  
5 0 0 0 0 . 0 0  

0 . 0 0  
0 . 0 0  
0 . 0 0  

2 0 0 3 6 . 0 0  
1 1 6 8 5 9 . 8 3  

5842 .99CR 
0 . 0 0  
0 . 0 0  

3 0 0 0 . 0 0  
721251 .36CR 

0 . 0 0  
2355606 .51CR 

5 4 1 9 8 . 0 0  
1 4 7 9 2 4 1 . 9 3  

3 4 7 7 2 3 . 5 5  
4 8 1 9 3 5 . 2 5  
1 8 0 6 5 5 . 0 6  

2 8 8 5 0 0 7 . 5 6  
1 3 7 2 9 6 5  - 3 6  

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

9 8 3 4 . 0 4  
1 3 7 . 9 8  

10536 .90CR 
0 . 0 0  

1 9 9 5 . 5 6  
0 . 0 0  

3 1 6 . 0 9  
2 7 6 1 8 . 3 1  

1 0 1 8 . 9 2  
3 1 2 0 0 . 8 8  
1 0 6 2 8 . 3 9  

0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  

8 0 4 0 1 . 7 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  

3 7 3 5 3 . 6 7  
5 0 0 0 0 . 0 0  

0 . 0 0  
0 . 0 0  
0 . 0 0  

2 0 0 3 6 . 0 0  
1 1 6 8 5 9 . 8 3  

5842 .99CR 
0 . 0 0  
0 . 0 0  

3 0 0 0 . 0 0  
721251 .36CR 

0 . 0 0  
2 3 5 5 6 0 6 . 5 1 C R  

5 4 1 9 8 . 0 0  
1 4 7 9 2 4 1 . 9 3  

3 4 7 7 2 3 . 5 5  
4 8 1 9 3 5 . 2 5  
1 8 0 6 5 5 . 0 6  

2 8 8 5 0 0 7 . 5 6  
1 3 7 2 9 6 5 . 3 6  



CLIENT: 2 
02/02/10 12:31 
GEN DESCRIPTION 
- 

Water & Sewer 
TRIAL BALANCE 

BAL FWD 

1: Accumulated Deprec. -AML 
1444 WWTP-EPA 
1500 Water System 
1510 Sewer System 
1600 Office Equipment 
1610 Equipment Water & Sewer 
1620 Unamortized Bond Discount 
1630 Manuals 
1640 Planning 201 Facility 
1650 Planning Sewer System 
1670 Sewer System-Improvements 
1680 Long Branch Fixed Assets 
1690 Mayking Fixed Assests 
1691 Solomon Branch Sewer Line Exte 

* * *  Liability accounts 
2000 Accounts Payable 

2010 Customer Deposits Payable 
2020 Due to General Fund 
2030 Due Parks Concession Pool 
2060 Accrued Interest Payable 
2095 -Accrued Payroll 
2096 Payroll Clearing 
2100 Ky Withholding 
2110 Fed Withholding 
2170 FICA Withholding 
21 garnishment withheld 
214u Utility Tax Payable 
2150 Sales Tax Payable 
2155 Unemployment Payable 
2156 Workmen's Compensation 
2160 Group Insurance 
2170 Retirement 
2175 PAYROLL DEDUCTION 
2176 Deferred Compensation 
2178 Canteen Fund 
2180 Cash Advances 
2181 Other liabilities 
2182 KIA Payable - C 
2183 Loans Payable - Banks 
2184 Note Payable - Bank 
2185 Note Payable - Bank 
2186 Lease Payable - Trucks 
2187 note payable - bank 
2188 Loan -Whitaker bank 
2189 Accrued Interest Payable 
2190 Loan Payable-FmHA 
2191 boan Fifth Third Bank - Backho 
2195 Bonds Payable 99 Fund C 
2196 Whitaker Bank W/C boan 
2200 Bonds Payable 1995 
2205 sewer replacemt fund 1988 paya 
2210 Bonds Payable 1963 
2215 Bond Payable New WWTP Sin 

2005 ACC PAYABLE-CONSTRUCTION 

842178.04CR 
0.00 

502559.23 
317139.45 
8669.54 

147723.21 
0.00 

1600.00 
30000.00 
37650.82 
954932.75 
781749.30 
500000.00 
532000.00 

40416.67CR 
0.00 

42860.53CR 
3285.66CR 
25. OOCR 
0.00 

349.84CR 
4908.21CR 
5465.36 
1827.36 
10296.56CR 

0.00 
40672.62 
26018.10 

103.75CR 
0.00 
18.48CR 
239.21 
0.00 

1021.76 
0.00 

175. OOCR 
660971.14CR 
265000.00CR 

0.00 
0.00 
0.00 
0.00 
0.00 

7278.12CR 
55563.54CR 

2080OO.OOCR 
0.34 
0.00 

0.00 
0.00 
0.00 
0.00 

18339.91CR 

Page 2 
Jul 31, 2007 

CUR PER BALANCE 
--- - 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

200. OOCR 
10511.46 

0.00 
158. OOCR 
0.00 

857.65CR 
32. OOCR 
5.08CR 

158.06CR 
0.00 
0.00 
0.00 
0.00 
0.00 
9.24CR 

207.36CR 
0.00 
50. OOCR 
0.00 
50. OOCR 
0.00 
0 * 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

842178.04CR 
0.00 

502559.23 
317139.45 
8669.54 

147723.21 
0.00 

1600.00 
30000.00 
37650.82 
954932.75 
781749.30 
500000.00 
532000.00 

40416.67CR 

43060.53CR 

25. OOCR 
158. OOCR 
349.84CR 
5765.86CR 
5433.36 
1822.28 
10454.62CR 

0.00 
40672.62 
26018.10 
103.75CR 
0.00 

27.72CR 
31.85 
0.00 

971.. 76 
0.00 

225. OOCR 
660971.14CR 
265000.00CR 

0.00 

7225.80 

0.00 
0.00 
0.00 
0.00 
0.00 

7278.12CR 
55563.54CR 
208000.OOCR 

0.34 
0.00 

0.00 
0.00 
0.00 
0.00 

18339.91CR 



CLIENT: 2 
02/02/10 12:31 
GEN DESCRIPTION 
- 

Water & Sewer 
TRIAL BALANCE 

BAL FWD 

2; Bonds Payable 1967 
2225 Bonds Payable 1971-FHA 
2230 Bonds Payable 1984 
2235 Bonds Payable 1988 
2240 bonds payable 2002 

* * *  Capital accounts 
3000 Contribution CDBG 
3005 Contribution CDBG 92 
3010 Contribution FmHA 
3020 Contribution CDBG 
3030 Contribution DOT 
3040 Contribution 1963 
3050 Contribution 1971 
3060 Contribution 1967 
3070 Contribution HUD 
3080 Contribution EPA 
3090 Contribution ARC 

3093 contribution Lawsuit 
3094 CONT. WATER PROJECT 99 
3095 CONTRIBUTED CAPITOL SOLOM 
3100 .Contributed Capital - Long Bra 
4500 Fund balance 
4501 Distributions 
4600 Fund Balance-Long Branch Prole 
47PQ Fund Balance Mayking Pro] 
4'7 Fund Balance Solomon Branch Se 
4999 Current Earnings 

3092 CONTRIBUTION - AML 

* * *  Revenue accounts 
5000 
5010 
5020 
5025 
5070 
5080 
5090 
5095 
5096 
5099 
5100 

Water Revenue 
Sewer Revenue 
Tax Revenue 
Utility Tax 
Sewer-Connection 
Water-Connection 
Interest 
Penal ties 
Loan Proceeds 
R account reimb. 
Other 

* * * Expense accounts 

Fee 
Fee 

for part 

6000 
6025 
6030 
6040 
6043 
6045 
6050 
6055 
60Fn 

Water Department 
Medical Insurance 
FICA 
Unemployment Insurance 
Retirement 
Truck Insurance 
Contract Labor 
office supplies & MRINTENANCE 
Supplies 

0.00 
0.00 

0.00 
103500.00CR 

48900.OOCR 

632910.00CR 
391503.00CR 
577500.00CR 
26833.60CR 
381686.01CR 
231000.0OCR 
379153.00CR 
95699.86CR 
7500. OOCR 

491284.82CR 
275974.30CR 
1348019.76CR 
75000O.OOCR 
334350.0OCR 
1032000.0OCR 
717049.30CR 
1833550.20 

0.00 
0.00 
0.00 

1917. OOCR 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Page 3 
Jul 31, 2007 

CUR PER BALANCE 

0.00 0.00 
0.00 0.00 
0.00 10350O.OOCR 
0.00 0.00 
0.00 48900.OOCR 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

59877.91CR 
25693.98CR 
1448.29CR 
1391.11CR 

0.00 
550. OOCR 
0.00 

172.91CR 
0.00 
0.00 

172.64 

0.00 
0.00 
79.03 
0.00 

150.36 
0.00 
0.00 
0.00 
0.00 

632910.00CR 
391503.00CR 
577500.OOCR 
26833.60CR 
381686.01CR 
2310OO.OOCR 
379153.00CR 
95699.86CR 
7500. OOCR 

491284.82CR 
275974.30CR 
1348019.76CR 
750000.00CR 
334350.00CR 
10320OO.OOCR 
717049.30CR 
1833550.20 

0.00 
0.00 
0.00 

1917. OOCR 
0.00 

59877.91CR 
25693.98CR 
1448.29CR 
1391.11CR 

0.00 
550. 00CR 
0.00 

172.91CR 
0.00 
0.00 

172.64 

0.00 
0.00 
79.03 
0.00 

150.36 
0.00 
0.00 
0.00 
0.00 



CLIENT: 2 
02/02/10 12:31 
GEN DESCRIPTION 

Water & Sewer 
TRIAL BALANCE 

BAL FWD 
1 

CUR PER 

Page 4 
Sul 31, 2007 

BALANCE 

6C 
60'10 
6075 
6080 
6090 
6095 
6100 
6105 
6110 
6120 
6130 
6135 
6140 
6200 
62 05 
6210 
6215 
6220 
6230 
6240 
6250 
6260 
6270 
6290 
6300 
6320 
6330 
63?5 
63 
6343 
6350 
6355 
6356 
6358 
6360 
6365 
6375 
6380 
6390 
6400 
6500 
6550 
6560 
6600 
6640 
6650 
6700 
7000 
7005 
7025 
7030 
7040 
7043 
7045 
7050 
7060 

Chemicals 
Workmen's Compensation 
Other employee benefits 
Repairs 
Permits 
Truck Repair 
Bank Fees/Check 
Postage 
Uniforms 
Gas 
Equipment 
Radio Maintenance 
Equipment Rental 
Salary 
TRAINING 
Clothing Allowance 
Clothing Allowance-San 
Cash Advance 
Analysis 
Telephone 
Power 
Legal Fees 
Right of Way 
.Freiqht 
Interest Expense 
Billins 
DUES CFEES 
WITHDRAWAL FEE 
Insurance 
Clerk Bond 
Other 
LOAN PAYABLE 
Backhoe Lease 
Truck Loan 
Engineering 
contractrual services 
Water Tank Renovation 
Meter Replacement 
Professional Fees 
Transfers 
Miscellaneous 
R account 
Fire Hydrant Rehab. 
US Filter/PSG 
Veolia /PSG Overage 
Software Lease 
Transfers 
Sewer Department 
Operating Expense 
Medical Insurance 
FICA 

Retirement 
Truck Insurance 
Contract Labor 
Supplies 

rr/ INS . 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

23.98 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1140 .OO 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 * 00 
0.00 
0.00 
0.00 
0.00 

47523.64 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

24137.44 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

23.98 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1140.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

47523.64 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

24137.44 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



CLIENT: 2 
0 2 / 0 2 / 1 0  1 2  : 3 1  
GEN DESCRIPTION - 

7c 
7 0 7 0  
7 0 8 0  
7 0 9 0  
7 0 9 5  
7 0 9 9  
7 1 0 5  
7 1 1 0  
7 1 2 0  
7 1 3 0  
7 1 4 0  
7 2 0 0  
7 2 1 0  
7 2 3 0  
7 2 4 0  
7 2 5 0  
7 2 7 0  
7 2 7 5  
7 3 0 0  
7 3 2 0  
7 3 3 0  
7 3 4 0  
7 3 5 6  
7 3 5 8  
7 3 6 0  
7 3 6 5  
7 3 7 0  
7 4 p q  
74 
7 5 0 0  
7 5 1 0  
7 5 2 0  
7 5 5 0  
7 5 5 5  
7 5 6 0  
7 5 7 0  
7 5 7 5  
7 5 8 0  
7 6 0 0  
7 7 5 0  
7 7 6 0  
8 0 0 0  
8 0 1 0  
8 0 1 5  
8 0 2 0  
8 0 2 5  
8 0 2 6  
8 0 3 0  
8 0 3 5  
8 0 4 0  
8 0 4 1  
8043  
8 0 4 4  
8 0 4 5  
8 0 5 0  
8 0 6 0  

Chemicals 
Workman's Comp. 
Repairs 
Permits 
Truck Repair 
OTHER 
Postage 
Uniforms 
Gas 
Equipment 
Equipment Rental 
Salary 
Clothing Allowance 
Analysis 
Telephone 
Power 
Right of Way 
advertisement 
Interest, Expense 
Billing 
Dues & Subscriptions 
Insurance 
Backhoe Lease 
.Truck Loan 
Engineering 
Dumpsters 
Bond Discount Amort. 
Depreciation 
Transfer from W&S Revenue 
Transfers to G/F P/R 
TRANSFER TO G/F 
Transfer to Rent & Royalt 
Miscellaneous 
R account overage 
Bad Debt Expense 
Sludge Expense 
2 0 1  update 
sewer training 
Us Filter/ PSG 
Software Lease 
Contractual Services 
T/F TO SINKING 88  
T/F TO SINKING 84  
New WWTP Sinking Fund 
T/F TO SINKING 63 
t/f sewer replacement fun 
t/f to sinking 2 0 0 2  
T/F TO SINKING 7 1  
SINKING FUND 1 9 9 5  
T/F TO SINKING 6 7  
t/f to water reserve 
t/f to gen. fund 
Transfer To /Sewer Replac 
KIA LOAN PAYMENT 
Sinking Fund 99 Fund C 
transfer from sewer replacemen 

Water & Sewer 
TRIAL BALANCE 

BAL FWD CUR PER 

Page 5 
J u l  31,  2 0 0 7  

BALANCE 

0.00 
0.00 
0.00 
0.00 
0.00 
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0 00 

0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 

. 0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 
0.00 
0.00 
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 
0 100 
0.00 

1 8 6 0 . 0 0  
9 0 0 . 0 0  

0 . 0 0  
0 . 0 0  

7 2 2 . 5 0  
3 0 0 . 0 0  

0 . 0 0  
5 2 0 0 . 0 0  

0 . 0 0  
5 0 0 . 0 0  

0 . 0 0  
0 . 0 0  
0 . 0 0  

2 6 6 5 . 0 0  
0 . 0 0  

0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0 . 0 0  
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1 8 6 0 . 0 0  
9 0 0 . 0 0  

0 . 0 0  
0 . 0 0  

7 2 2 . 5 0  
300  0 0  

0 . 0 0  
5 2 0 0 . 0 0  

0 . 0 0  
5 0 0 . 0 0  

0 . 0 0  
0 . 0 0  
0 . 0 0  

26G5.00  
0 . 0 0  



CLIENT: 2 
02/02/10 12:31 
GEN 
- 

8C 
8095 
9010 
9100 
9120 
9130 
9140 
9145 
9148 
9150 
9160 
9165 
9170 
9185 
9200 
9210 
9215 
9220 
9225 
9230 
9240 
9250 
9300 
9310 
9315 
9320 
9325 
9379 
93 
94bU 
9401 
9402 
9410 
94 12 
9413 
9415 
9500 
9501 
9502 
9510 
9512 
9515 
9516 
9520 
9600 
9610 
9611 
9620 
9621 
9625 
9630 

DESCRIPTION 

Water & Sewer 
TRIAL BALANCE 

BAL FWD CUR PER 

Page 6 
Jul 31, 2007 

BALANCE 

TRANSFERED FROM R&R TO SE 
TRANSFER FROM R&R TO WATE 

Mayking Project 
Mayking Grant Fund Cont. 
Making Project Interest 
Mayking construction cost 
Mayking Engineering Cost 
Mayking Project Legal Fee 
Mayking Project Misc . 
Mayking transfers 
Solomon Branch Sewerline 
.Solomon Branch Grant Cont 
Solomon Branch Interest 
Solomon Branch Engineerin 
Solomon Branch Constructi 
Solomon Branch Legal Fees 
Solomon Branch Misc. 
Let. CO. School Sewer Pro 
Sewer Proj . School Cont. 
School Fund Interest 
Engineering Fees School 
Construction Cost School 
advertising cost school 
Miscellaneous school 
School Sewer Proj .Corps 
Pride/Corps Cont. Corps 
Pride/Corps Interest 
Engineering Fees Corps 
Construction Cost Corps 
Advertising cost Corps 
Miscellaneous Corps 

KIA NEW WWTPP 
Kia/Bond Fund Cont. 
KIA Interest Income 
KIA Engineering Cost 
Contracual Services 
K I A  Admin Cost 
KIA Misc. 

0 . 0 0  
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0. OQ 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 * 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



CLIENT: 2 
02/02/10 12:31 
GEN DESCRIPTION 
- _ I  

TOTAL DEBITS 
TOTAL CREDITS 
DIFFERENCE 

REVENUE 
EXPENSE 
NET PROFIT (LOSS) 

Water 6c Sewer 
TRIAL BALAN'CE 

BAL FWD 

13079788.86 
13079788.86CR 

0.00 

0.00 
0.00 
0.00 

Page 7 
J U l  31, 2007 

CUR PER BALANCE - 

95886.05 13175674.91 
95886.05CR 13175674.91CR 

0.00 0.00 

88961.56CR 88961.56CR 
85201.95 85201.95 
3759.61 3759.61 



Whitesburg Utilities 
BALANCE SHEET 
JULY 31, 2007 

ASSETS 
Current assets 

70,090.19 
5,056.81 

Petty Cash Water/Sewer 50.00 
BOW OPERATING 13 , 574.52 
Revenue Fund-Bow 71,045.55 
Sinking Fund 1995 9,834.04 
LLC Sewer Project Corps 137.98 
Let. Co. School Sewer Pro (10 , 536.90) 
Solomon Branch Sewerline 1,995.56 
New WWTPP KIA 316.09 
sewer replacement fund 19 27,618.31 
sinking fund 2002 1,018.92 
Sinking Fund 1984 31,200.88 
Sinking Fund 99 Loan c 10 , 628.3 9 
Sinking Fund 1988 80,401.70 
Water Reserve 37,353.67 
CD 50,000.00 
Accounts Receivable, Net 111,016.84 
Prepaid Ins. 20,036.00 

'YTER OPERIlTING $ 
-.venue Fund-FS 

Total current assets 

Fixed assets 
Equipment & Vehicles 
WaCer System 
Sewer System 
Accumulated Depreciation 

$ 530,838.55 

210,590.75 
5,689,658.54 
3 , 155,072.32 
(2,355,606.51) 

Total fixed assets 6 , 699,715.10 
TOTAL ASSETS 

LIABILITIES AND 
Current liabilities 
Accounts Payable 
Customer Deposits Payable 
Due to General Fund 
Due Parks Concession Pool 
Accrued liabilities 
KIA Payable - C 
Accrued Interest Payable 
Loan Payable-FmHA 
Loan Fifth Third Bank - Backhoe 
Whitaker Bank W/C Loan 
Bonds Payable 

Total liabilities 
Fund Equity 
Contributed Capital 
Retained Earnings 
Current Earnings 

$ 7,230,553.65 

CAP I TAL 

40,416.67 
43 , 060.53 
(7,225.80) 

25.00 
603,105.96 
265,000.00 
55,563.54 
208,000.00 

18,339.91 
152,400.00 

$ 

(0.34) 

$ 1,378,685.47 

7,672,463.65 
(1,833,550.20) 

3,759.61 

Total fund equity 5,842,673.06 



Whitesburg Utilities 
BALANCE SHEET 
J'IJLY 31, 2007 

TOTAL LIABILITIES 
AND CAPITAL $ 7 , 2 2 1 , 3 5 8 . 5 3  



I 

Chief Exoculive Organization/Address -- 

-~ 

~ ._ 

CIIR I SCOOCIICI’ \ 

Telephone 
Area code Number Extension 

--.- 
Part I - AEPQRTlPdG DNFORMATION - 

Signature of official Title 

. - ~  City of Whitesburg Cily name _ll_l__ 

215 East Main Street Address - ____I___ 

-- 
Clty, State, ZIP Whitesburg I.<entucky 41 858 

County- Letcher 

City classilicatlon -..- Fourth class 
(Please correct any orfor i n  namo, address, and ZIP Cod4 

SEND ONE tSWlGlMAL AND TWO COPES OF THE COMPLETED 
FORM to the Governor‘s Office for Local Development BPI MAY 1, 2008. 
Please be sure to enter your clly name, address, ZIP Code and ciassification 
in the upper right hand box on all copies of tills form. 

Date completed 

1 6 0 6 . 6 3 3 - 3 7 0 5  - -.--- 

I Oate 

Telephone Printed name of oiflcial --__.--___---I__ 

Area code Number Exlension 

City Clerk 
Company ( I f  no1 clty) 

I 

Reporting format Telephone - 
(accounting basis) /=6 Number Extension 

I 

__ - 

Pari 881 - ~~~~~~B~~~~~~ - Completed report musf be signed prior t~ W n g .  
This is to cerllfv that the data contalned in this report are accurate to the best of my knowledge and belief, 



CIIRI SGOOCIICP.1 -",?OB5 P.  OO3/015 

GENERAL INSTRUCTIONS 

%foro tilling out this form, please read carefully each part and all roiated dofinitions and instructians. 

All information should be provided an a basis consistent with 
generRlly accepted accounting principles ior the iiscal year 
July 1 ,  2006 through on Jijno 30, 2007. 

ROUND TO THE NEAREST DOLLAR. DO NOT SHOW CENTS 
FOR REVENUES OR EXPENDITURES, 

Tax rates should be reported as decimal amounts. For instance 
a rate oi 22 enrf 7/10 cents per $1 00 assessed value should be 
reponed as .227. 

Part tlW - Clty Revenue re uests the fee, rate or amount 

schedule, please provlde a copy of the rate schedule. The 
schedule Is only required in years when the rates have been 
revised or implemented. 

R ~ o o r t  onlv new debt or lease aareements. DO NOT 

charged per unlt of service. 7 f any line-item has multiple rate 

~ ~ M P L E - ~ E  THESE SECTION~AGAIN IF THEY WERE 
REPORTED LAST YEAR AND THERE WERE 1\10 CHANGES 

Combine all Itoms that are not entered in specific categories 
provided and enter this total in the "Other" llne item. Amounts 
classliled as "Otlher" should not exceed 5% of the correspondlng 
category total. 

THE ACTUAL TAX RATE LEVIED, COLUMN (c), PART IV 
MUST BE COMPLETED EVEN IF THERE WAS NOT A 
CHANGE IN THE TAX RATE FROM FISCAL YEAR 2006-2007. 

PLEASE BE SURE THAT AN OFFICIAL. SIGNS THE 
CERTIFICATION. FORMS WILL NOT BE ACCEPTER 
WITHOUT A SIGNATURE. 

Please be sure to reconclle subtotals and totals to the city's 
annual llnanclal statemants. 

GOLD ha6 developed an electronlc version of the UFIR. Please 
contact Glenn Oldham at glenn.oldham@ ky.gov or 
800-346-5606 to obtain a ille to compile thls report, 

IN-THE DEBT OR LEASE AGREEMENTS. 

lnforrnatlon In this reporr should match financial Information In 
the city's annual audited ,,-- - financial , statements prepared in 

I 4 . l  ,ill, .,,, L .  0 ) 1 1 * ,  . --. L J ,  t , I , , ,  

'NOTE ESPECIALLY: 

4 .  Please report emnunts covering a11 funds and accounts of 
your city except for employee-retirornent funds administerod 
by your clty. Include bond redemption and interest funds, 
and constructlon or development funds, as well as current 
funds. Exclude refunds and transfers between funds. 

%. Since this form applies to cities of different sizes and 
complexlly, some Items may not apply to your city, However, 
read the definitions carefully for each item in the report. 

3. This report must ba returned to the Governor's Office for 
Local Development by May 1 , 2008 per requirements of 
KRS 65.905 

4. Planse note your basis of accounting (IB,, cash, modifled 
accural or accrual) in tlils report. 

5. Please use a black or blue ball point pen. 

GENERAL DPEFBNITBONS 

The foliowing general definltlons wlil apply to grouplng of expenditure categories: 

denerai Government - Includes all general functions of your clty lncludlng flnance, admlnistratlon, elected oiflclals, public 
buildings and general insurance coverage if not assigned to individual operating departments. 

Public Safely - Includes all police, fire, ambulance, correctional, inspectlon and code enforcement actlvitles, and any other 
activity that promotes the protection of life and property, 

Public Services - Includes maintenance and constructlon of basic Infrastructure and solid waste actlvlties. Streets and roads, 
leaf and brush collectlon, solld waste collectlon and recycling, operation of publlc parking, riverports, and storm water and natural 
resource management. 

~~~~~~i~~ Ssrwlccss - Includes parks and recreation, public health, public welfare and esslstance activities, housing and 
community development, mass transit programs and educatlonal support programs. 

UtillDties - includes water, sewerage, natural gas, electric and telecommunlcatlons systems. Please report stormwater utfllty 
costs within Publlc Services even If a fee Is charged to support the program as a utllity. 

FORM F.65(KY.3) (104.2007) Page 2 



- 
Componsaiing 

(a) 
A, Property Tax Watss 
I. Real .34 

4% increase Adopted rate 
(b) (4 

2. Personal 

3. Motor vehiclelwatercraft 
B, Other Rates 

4 ,  Occupational license h e  (payroll tax) 

2. Net DrOfitS $75 the first $1 00,000; 

3. Gross receipts tax 

TO1 

you provide io another government. 

1. Real 5, 343,273,OO 
To1 

3. Motor vehicle 

2. Personal 
I TO1 

$4,622.00 
TO1 

4. Bank deposlts franchlse tax 

5. Delinquent (all years) 
TO1 

$27,810.00 

-- 
FORM F-65(KY.31 (IO 5 2007) Page 3 



I .  

'; .. 
. . . . .. , , , .,_%, " :, , .\, 

E. intergovernmentall Revenues 
4. Gensvai supporl - 

~ 2 0 8 8  P .  005 /015  

C30 830 D30 

$56,140.00 $73,008,00 
E30 D30 C3D 

1 Occupational liconse fees 
_-I ..-.-- 

(c) Gross receipts 

1, Franchise fees 
(a) Electric 

(b) Natural gas 

$5,814,00 
-1___.-------------- 

T15 - --- 
-7~15 $8,1'i ,oa 

frl) Othet franchiso fees '15 $1 4,Wi.DO 
I 

________.____ -_-- --_-.. -L ..-- ~------- -.---.------, 
I 

2. Molel tax 
T1Q 

(b) (4 I 

3, Restaurant tax I TlD t I 

(4 

4. lnsuranco premium tax 

$69,012.00 

$37,573 .OO 
- 

CDD 
-- [a) Police 

{b] Flre/EMS 
DBO 

I Functlon activity 

$1 05,335.00 

From cilies, counties, 1 From State 1 From Federal 
or speclal dlstrrcts 

I--- ooa coa EO0 
(c)  Corrections 

D40 M 6  4. Public servlces 046 

OD8 c8e 5. Community servtces 1 BOB 

{a) Parks and recreatlon 
D78 C78 

C42 D42 
(bl Public welfare - 

I #...A c-- 
(c )  Public health 

070 

042 
I - - - ~  

PLEASE CONTINUE ON THE NEXT PAGE 
~ __ 

1 

u3u 250 

084 C84 

021 c2 1 

) Housing and communlty development ..- 
[e) Transit/bus systems 

tjSU 

884 

821 



CHRI SGOOCNCPA 

3. Parking (lots, meters, garages, etc.) 

4. Parks and recreation recelpts 

3 2 0 8 8  P. 006/O15 

$1 4,546.00 

$90,660,00 
A61 

AD7 

Function aclivity 

(b) Sewerage systems 

(d) Natural gas systems 

I____ 

Aao 
, $257,589.00 

5, Rlver ports, locks, etc. 

6. Special assessments 

(e) Telecornmunications/cable 1 A60 

- 
uot 

u11 
7. Sale of real or surplus property 

8. InvestmenVinteresl (Exclude construction earnings and pansions) 
u2o 

$41,306.00 - 
1130 

8, Fines and forieits (including parking violations) $3,509,00 
AQ4 

10. Trnnslt authorlly 

11, Penallies and interost 
TO1 

U50 

12, Donations 
I 

1140 



CUR1 SGOOCIICP,\ 

Salaries and wages 

=2088 P.  007 /015  

Olher operatlons Equipment, ,and r-- exlsting structures 

! 

Function activity 

B. DCreot Expenditures by the City 
?I, General government 

(Administrative, legal, overhead, 
public buildings) 

-. - ____ ----------+ .... -..,-- - 

2. Public sefetv 

3. Public services - 
4. Community services - 

5. Ulilltios 
I LOB 

(4 (b) (4 
E29 E28 0 2 8  

$ 65,031,OO $ 237,291.00 5 8,320.00 
E23 E23 I G23 

Prov/de spending directly affrlbufed to the city's operatlons by salarles and wages, other operations, and caplfal outlay. Salarles 
and wages should only include direct salary costs including any overiime and differential pay, Do not includs frings benefits or 
other costs such as unemployment insurance. Operations inciuds all ofher costs lncludlng rnalerlals, SUPPhS,  contractual 
services and other miscsllaneous costs. Capital outlay is norme& defined BS /ferns costing at least $1,000 and having B useful 
life oi more than three years. 

Capital Outlay 

a. General government: Financial adrninlstrntion 
3. Public safety 

(a) Police 

Functlon 

E62 E62 (362 

- $21 1,457,OO $240,934,00 
E24 E24 G24 

[b) FirelEMSfambufance $136,150.00 
I E86 

$1 91,054.00 $97,549.00 
EBB 1 RE6 

(c) Code enforcement/lnspection 

((1) Correcflons 
E05 EO6 E05 

P 

Constructlon 

$ 152,770.00 
F23 

- 
F24 

- 
F66 

FO5 

I 
FORM F-85(KY.3) (106-2007) Pago 6 



CNRI SGOOCIICP:! 

I 

E07 E07 

-- 
EO0 EGO 

E03 E03 
$15,545.00 

=2088  P .  008 /015  

-__. .-- 
GO7 F87 

- - ~ -  .._--- 
GQO F60 

GO3 F03 

i Part VI  - EXPENDITURES - Continued 

E12 

Function 

El 2 G I 2  F i 2  

( a )  Slroets and roads 

--- (b) Sanltationlsolid waste 

( c )  Natural resources 

(d) Riverport facliiiies 

(e) Parking facliities 

(1) Cemeteries 
5. Communlty services 

(a) Parks and rocreation 

(bl Public health 

(c) Publlc_welfare 

(d) Mousing and communlty development 

(e)  TransiVbus system 

( f )  Educational support 

(a) Water systems 

(b) Sewerage systems 

-- 

~- 

16. Ulilitles 

(c) Electric power systems - 

.- (d) Natural gas systems 

(e) Cableltelecommunlcatlons 
7. Debt payments (Include all principal 

and interest) 

I [a) General government 

I (b] Public safety 

IC) Public services "-I 

(d) Comrnunlty services 

10. SUBTOTAL for Direct Expenditures 
by the City _II___)c 

Capital Outlay 

Existing structures 

Other 
Sa'aries and wages operations 

$54,177.00 $1 41,594.00. 

9394,157.00 $21 9,639.00 
EB1 E81 

E59 E50 6 5 0  

I 

E61 I E61 

E70 F79 

I I -- 
050 F50 

I 
E91 E91 G91 F0 l  

$17,890.00 $475,262.00 $6,575,00 $302,093.00 

$241 $1 96.00 $42.21 1.00 
E80 EO0 GBD FEfl 

E02 E92 G92 Fez 

EQ3 E93 6 0 3  Fe3 

E03 i I F03 

-23 I ~ 2 3  I G23 
io9 EO9 GO0 FEO 

roo 

f 595,160.00 $ 2,122,716.00 $ 140,963.00 $ 497,074.00 .a 

-- PLEASE CONTINUE ON THE NEXT PAGE 
--. 

PRQe 7 
L 
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3. Clty penslons 

4. Health Insurance 

CHRISGOOCHCPA 

$ 

$ 174,295,OO 

#2088 P. 009/015 

Activity 

- 

1 Part WII - PENSION AND BENEFlT COSTS 

Retired Outstandin General Revenue 
ending F? obligation honds Outstandin Issued beglnnlng & 

(8) (b) (0) (d) (e) (0 
1 9u 29U 3QU 4QU 

I 

2. Business type funds 

3. Private actlvlty bonds 

(water, sewer, gas, electric) 

induslrlal revenue, non-profits, etc.) 

Llst<l pension and beneflt costs for city employees, Health insurance costs include both city paid premiums and other 
reimbursements or supplements provided by the clty. Other benefits Include Ilfe, dental and deferred compensation 
payments to employees as well as unemployment insurance. 

1 
I Personnel Expenditures I 

I J U  LJY %Id" >.,- 

$1,237,832.00 $76,846.00 $1,160,886.00 $81 5,161 .OO $345,726.00 
1 QT 21T 34T 447' 

$ 9: $ $ $ $ 

1. CERS non-hazardous I $ 23,608,flO 

4. Short-term debt (All government funds) 

xI_I----_ 
a. Beginning Of fiscal year ----- 

2. CERS hazardous I $ 90,401.00 1 

61V 

- $ 

b. End of fiscal year 

a. Water debt 

b. Electric debt 

5. interest paid on: 

_ _ _ ~ _ _  

---- - 

5. All other employee beneflts I $ 13,932.00 

Part W 1 -  INDEBTEDNESS 

edv 

IS1 

$44,613.00 
IS2 

183 

List a summary of total clty debt outstanding at the beglnnlny and end of the fiscal year, and inolude any new debt Incurred 
during the reportinu perlod. If known, segregate the total debt by revenue and general obligation bonds. 

1 I I I 

c. Gasdebt 

Id. Translt debt 

e. Ail ather debt 
1 

IBO 
$ 35,723-00 

TOTAL LlMTIEREST PAID + 

Sum totals of Parts Wl,Vil, and W l l l 1 5 a - a l ~  
TOTAL MUNICIPAL EXPENDITURES 

$ 80,336.00 

$ 3,738,485.00 
4 

Part IX .- CASH AND lNVESTMENTS 
O'V'AL CASH AND INVESTMENTS 

d . Beglnnlng of fiscal year $ 1,055,283.00 

2. End of fiscal year 1 $ 1,066,266.00 
I wo1 I 

C. Olher reserved funds 

d. All non-reserved, cash and investments 1 

a. Slnklng funds 

$ 237,783,OO 
wa1 
$ 828,483.00 

I b. Bond proceeds 
I W6l 



1 FISCAL YEAR 2005 * 2006 -. 
City name CITY OF WHITESBURG 

Return to: 215 EAST MAIN STREET 
1024 Capital Center Drive, Suite 340 
Frankfort, KY 40601 City, State, Zip WHITESBURG, KENTUCKY 41858 

-- - County LETCHER 

classification 4TH r- 
Note: Dara supplied by your city in this report will be used by State and Federal Agencies and public interest groups in Kentucky By filing this report, you 

will not receive local government Finance Reporting forms F-21 and F-22 from the U S Bureau of the Census 

AL AND ma COPIES OF THE COMPLETED FORM TO THE GOVERNOR'S OFFICE FOR LOCAL DEVELOPMEN- 
E TO ENTER YOUR CITY NAME ADDRESS ZIP CODE AND CLASSIFICATION IN THE UPPER 

THIS FILE MAY A DISK TO THE --- 

Name of individual who completed form 

CHRIS GOOCH - 6061436-5700 - 
Title: /Date 

CERTIFIED PUBLIC ACCOUNTANT 2112007 
PART 11 CERTIFICATION - 

Area Code Phone 

I ----_ 606 633-3700 
Date 

GARNET SEXT 



. .  . .  

Form F-65(KY-G)EV Revised 8-31-05 

All information should be provided on a basis 
consisrent with generally accepted accounting 
principles for the fiscal year July 1, 2005 through 
June 30, 2006. 

ROUND TO THE NEAREST DOLLAR. DO NOT 
SHOW CENTS FOR REVENUES OR 
EXPENDITURES I 

Tax rates should be reported as decimal 
amounts. For instance a rate o i  22 and 7/10 
cents per $100 assessed value should be 
reported as .227 

Report only new debt or lease agreements. DO 
NOT COMPLETE THESE SECTIONS AGAIN IF 
THEY WERE REPORTED LAST YEAR AND 
THERE WERE NO CHANGES IN THE DEBT OR 
LEASE AGREEMENTS. 

Information in this report should match financial 
information in the city's annual audited financial 
statements prepared in accordance with KRS 
91A.020. 

Transfers to and from all enterprise funds 
should equal net transfers f rom governmental 
funds. Any other amount in total net transfers 
indicates that funds have been omitted from this 
report or that transfers have not been properly 
recorded. 

If you have any questions regarding this file, 
please contact Glenn Oldham at 
Glenn.Oldham@l<y.gov or by phone at 800-346- 
5606. 

Use blank columns for individual funds. Report 
separately each fund that accounts for 
revenues that are at least 5 percent of the city's 
total revenues of enterprise funds. (Major funds) 

Combine all funds with fund revenues that total 
less than 5% of enterprise revenues and 
include in the nonmajor column. 

Combine all items that are not entered in 
specific categories provided and enter this total 
in the "Other" line item. Amounts classified as 
"Other" should not exceed 5% of the 
corresponding category total. 

THE ACTUAL TAY RATE LEVIED, COLUMN 
(d), PART Ill MUST BE COMPLETED EVEN IF 
THERE WAS NO CHANGE IN THE TAX RATE 
FROM THE PRIOR YEAR. NO SIGNATURE IS 
REQUIRED ON ELECTRONIC SUBMISSIONS. 

Please be sure to reconcile subtotals, totals and 
fund balance schedules to the city's annual 
financial statements. 

KRS 92.280 requires all cities to impose a 
property tax. Part Ill itemizes details of the 
property tax assessments and must be 
completed by all cities. 

DO NOT ENTER INFORMATION IN THE 
SHADED BOXES. 

F R 

2 of 9 pages 
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3evenue Sourcs 

c Penalties & interest 

of 9 pages 3 



F-65 (KY-6)EV 
Revised 9/8/06 

Xevenue Source  Water Sewer 
i (a) (b) (c) (4 (e) 

. Net cash provided from operating 1' :activities 

4 of 9 pages 



F-65 (KY-6)EV 
Revised 9/8/06 

Nonrnajor 
funds (See 

Revenue Source Water Sewer instructions] 
4. Cash Flows from investing Activities: 

3. Purchase of investments 
b. Proceeds from sale/maturities of 
investments 

c. Investment income I I 
h flaws from investing 

Cash balances in Part SV should match cash balances in Part V 

5 ai 9 pages 
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