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FISCAL YEAR
ENDING
JUNE 30,

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

R

PRINCIPAL .

MATURITIES

DUE AUGUST 1

| 1seissuE-

June 30; 2007

4,000

. 4,000
4,000
4,000
4,000
5,000
5,000

"5,000
5,000
. 6,000

6,000
6,000
7,000
7,000
7,000
15,000

$ 100,000

" TOTAL
.. e PR JUTEN DEBT
CINTEREST 'SERVICE

" sk T T

4900 8,900

L4700 e 8,700

4,500 8,500
4,300 8,300
4,100 8,100
3,875 8,875
3,625 8,625
3,375 1 8,375
3125 - 8,125
2,850 8,850
u2’550 R T T ST 8 , 550
"2,2560 8,250
1,950 7,950
1,625 8,625
1,275 8,275
925 7,925
375 15,375

$ 50,300 $ 150,300




iKentucky Revised Statutes (the "Act"), and in that connection the City presently has outstanding
ccertain issues of Bonds, as follows:

L St TP

ORDINANCE NO. 9

o
(U5}

BOND ORDINANCE

ORDINANCE OF THE CITY OF WHITESBURG, LETCHER COUNTY, KENTUCKY,
AUTHORIZING THE CONSTRUCTION OF EXTENSIONS, ADDITIONS, AND IMPROVIE-
MENTS TO THE WATERWORKS PORTION OF THE EXISTING COMBINED AND CON~-
SOLIDATED WATERWORKS AND SEWER SYSTEM OF SAID CITY; AUTHORIZING AND
PROVIDING FOR THE ISSUANCE AND SALE OF ONE HUNDRED FORTY-FIVE THOUSAND i
DOLLARS ($145,000) PRINCIPAL AMOUNT OF CITY OF WHITESBURG WATER AND SEWER
REVENUE BONDS OF 1984, FOR THE PURPOSE O FINANCING THE COST, NOT
OTHERWISE PROVIDED, OF THE AFORESAID CONSTRUCTION; SETTING FORTH THE
TERMS AND CONDITIONS UPON WIHICH SAID BONDS OF 1984 MAY BE ISSUED AND
OUTSTANDING; PROVIDING FOR SAID BONDS OF 1984 TO RANK ON A PARITY WITH
CERTAIN OUTSTANDING BONDS OF 1971, SUBJECT TO THE RESPECTIVE VESTED
RIGHTS AND PRIORITIES IN FAVOR OF CERTAIN OUTSTANDING BONDS OF 1955,
1963, AND 1967; PROVIDING FOR THE RIGHTS OF THE HOLDERS OF SAID BONDS

OF 1984 AND THE ENFORCEMENT THEREOF; AND PROVIDING FOR AN ADVERTISED,
PUBLIC, COMPETITIVE SALE OF SAID BONDS OF 1984.

WHEREAS, the City of Whitesburg, a fifth class city, of Letcher County, Kentucky, owns
and operates the existing combined and consolidated municipal waterworks and sewer systen
(the "System") serving the City, pursuant to Sections 82.082 and 58.010 through 58.140 of the




(a) $81,000 ($66,000 afrer August 1, 1984) principal amount of "City
of Whitesburg Water and Sewer Revenue Bouds," dated August 1, 1935 (the
"Bonds of 19553"), scheduled to mature on aAugust 1 in each of the respective
vears, through 1988, inclusive;

(b)  $96,000 ($93,000 after August 1, 1984) principal amount of "Citv of
Whitesburg Water and Sewer System Revenue Bonds of 1963," dated August 1, 1963
{the "Bonds of 1963"), scheduled to mature on August 1 in each of the respective
vears, 1983 through 1993, inclusive;

(e) $76,u00 (875,000 after August 1, 1984) principal amounr of "Cicy of ;
whiresburg Water and Sewer fevenue Bonds, Series of 1967," dated august 1, 1967 !
(the "Bonds of i967"), scheduled to mature on August 1 in each of the respective i
vears, 1983 chrough 1999; inclusive; and

(d)  $120,000 ($118,000 after August 1, 1984) principal smount of City of
Whitesburg Water and Sewer Revenue Bonds, Series 1971," dates Junme 22, 1972
(the "Bonds of 1971"), scheduled to mature on August 1 in each of the respective
vears, 1983 through 1998, inclusive; and

WHEREAS, all of said Zonds of 1955, 1963, 1967, and 1971, respectively, are current
as to payment of both prinecipal and interest, and for the securitcy of which Bonds a certain
Sinking Fund and certain Reserve Funds are being maintained in the manners and by the means i
respective Ordinances zuthorizing said respective Bond Issues, and

) WHEREAS, the Bonds of 1971 were issued to and are now held by the Farmers Home
i Administration of the Department of aAgriculture of the United States Government {(the FmHA),
and !

WHEREAS, it is the desire and intent of this City Council zt this time to enact this
Ordinance pursuant to the provisions of the Act, to authorize and provide for the issuance
of vevenue bponds (the '"Current 3onds') in the principal amount of $5145,000, for the purpose it
of defraving the cost (not otherivrise provided) of a construction project consisting of
extensions, additions, and improvements to the waterworks portion of said System, in accordance
, with pland and specifications prepared by Proctor-Davis-Ray, Consulting Engineers, Inc., 800 H
i
i
|

Corporate Drive, Lexington, Kencucky, 40503, now on file in the office of the City Clerk of the
City, and to prescribe the covenants of the City, the rights of bondholders, and the details i
of the issuance and ssle of the proposed Current Bonds, and that such proposed Current Bonds
! be issued, pursuant to the consent of the FmHA as the holder of the Bonds of 1971, so as to
rank on a parity basis with the outstanding Bonds of 1971, subject to the respective vested 1f
rights and priorities in favor of the holders of the outstanding Bonds of 1955, 1963, and 1967,
and ,

WHEREAS, the proceeds of the proposed Current Bonds will be supplemented by an FmiHA
grant in the amount of approximately $§160,500, an ARC grant in the amount of approximately i
$417,000, and the sum of $20,100 provided directly by the City, to provide the total cost of
such construction,

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF WHITESBURG, KENTUCKY AS FOLLOWS:

ARTICLE 1.

DEFINITIONS; PURPOSE; CONSTRUCTION PROJECT; COMBINES i
AND CONSOLIDATED SYSTEM; AUTHORIZATION OF BONDS; ISSUED i
AS PARITY BONDS, SUBJECT TO EXISTING PRIOR LIENS.

Section 101, Definitions, !

As used in rhis Ordinance, unless the context indicates or requires otherwise:

MACT" refers to Sections 82.082 and 58.010 through 58.140 of the Kentucky Revised
Statutes, .

"ALL BONDS' refers ro all of the outstanding Bonds of 1955, 1963, 1967, 1971, the i
Current Bonds, and any additional Bonds ranking on a parity with the Bonds of 1971 and the {
Current Bonds.




"BEGINNING MONTH" means the month following the month in which the Current Bonds zre
issued, sold, and delivered to the purchaser thereof.

"BOND," "OWNER," "HOLDER," and "PERSON" shall include the plural as well as the singular
number unless the context shall otherwise indicate. The term "BONDHOLDER" cr "TCONDOUNER"
and contemplates, unless the context otherwise indicates, the registered cwne
Bonds at the time issued and outstanding hereunder, or any of them, and znv ¢
of "All Bonds" as may be indicated by such term.

of the C

“BONDS OF 1955" refers to the outstanding Bonds of the original authoriced issuw
$195,000 of bonds designated as "City of Whitesburg Water and Sewer Revenue Soncs,”
1, 1955.

"BONDS OF 1963" refers to the outstanding Bonds of the original authorized i
of bonds designated as "City of Whitesburg Water and Sewer System Revenu# zonds
August 1, 1963.

"BOWDS

of “City of Whitesburg VWater and Sewer Revenue Bonds, Series of 1971, dated

YBOND ORDINANCE OF 1955" or "1955 BOND ORDINANCE" refers to the ordinsz
Body of the City enacted on September 26, 1955, authorizing the Bonds of

vernina

"BOND ORDINANCE OF 1963" or "1963 BOND ORDINAKNCE", refers to the
gody of the City enacted on August 24, 1964, authorizing the Bonds of

"BOND CORDIMANCE OF 1967" or "1967 BOND ORDINANCE" refers to the ordinance of thz Governing
Body of the City enacted on October 26, 1967, authorizing the Bonds of 1967.

"EOKD ORDINANCE OF 1971"or "1971 BOND ORDINANCE" refers to the ordinance of
Body of the City enacted on August 10, 1971, authorizing the Bonds of 1971

"CITY" refers to the City of Whitesburg, in Letcher Countyv, Kentucky.

"CORNSTRUCTION PROJECT" or "WATERWORKS CONSTRUCTION PROJECT" wr "PRUG
construction of extensions, additions, and improvements to the waterworks e
combined and consolidated waterworks and sewer system of the City, which Construction :
is being anced by the Current Bonds (supplemented by other funds).

YCURRENT BOND ORDINANCE" refers to this Ordinance, authorizing the Current Bonds.

U“DEFINED PRIORITIES", "PRIORITIES", or "SUBJECT TO DEFINED PRIORITIES",refers to
respective vested rights and priorities in favor of the respective holders of the Bends of
1955, 1963, and 1967.

"DEPOSITORY BANK" refers to the Bank in which the various Funds created and/or reaifirmed
in the 1955, 1963, 1967, and 1971 Bond Ordinances have been and will continue to maintained,
and which will serve as the depository of the Construction Account created in this Current Bond
Ordinance, which Bank is The Bank of Whitesburg, Whitesburg, Kentucky, or successor .

"DEPRECTATION FUND" refers to the City of Whitesburg "Water and Sewer System Depreciaticn
Fund," created in Section 6B of the 1955 Bond Ordinance.

Y"ENGINEER" or "ENGINEERS" refer to the Engineers or any one of them, who prepared the
plans and specifications for the Construction Project and who will supervise the construction
thereof and/or will furnish full time resident inspection of construction of the Censtruction
pProject, and shall be deemed to refer to Proctor-Davis~-Ray, Consulting EBngineers, Inc., 300
Corporate Drive, Lexington, Kentucky 40503, or i member of said firm, or thelr successor or
successors.

ey

U fmHA" means the Farmers Home Administration of the Department of Agriculture of the
United States Government.




"FULLY REGISTERED BOND" refers to a single or series of negotiable (subject to registratic

[ X
requirements as to transferability, as herein prescribed) Bond(s), pavable to the registerad

owner, of the form set out in this Ordinance under the title “{FORM OF
Z0ND) " .

FULLY REGISTERED :

"ZOVERMMENT" means the United States Government, or any agency thereor, incliuding the FmHA.

"GOVERNING BODY" refers to the City Council of the City of Whitesburg, Kentucky
such other body as shall be the governing body of said City under the laws of Hentucky
at any g.ven time. i

'INDEPENDENT CONSULTING ENGINEERY or "CONSULTING ENGINEER" refers to an Ir
Consulting fngineer or firm of Engineers of recognized excellent reputation in
of waterworks and sewer system engineering, and such definition includes the E:

named above. i

"ORIGINAL PURCHASER" means the agency, person, firm, or firms to whom the Current
Bonds are awarded at the public sale, or their successor(s), and such definiti
refer to the FPmMA if it is the original purchaser of the Current Bonds at said
sale.

nall

nlic

"OUTSTANDING BONDS" vefers to the outstanding Prior Bonds {(of 1955, 1962,
1871) and/or Current Bonds, and any outstanding parity bonds, and does uct
include, anvy bonds for the payment of the principal and interest of which suf
funds will have been deposited and earmarked for payment of bonds; provided all
bonds of any series held by the FPmHA shall be deemed to constitute Outstandina Eond
paid regardless of the deposit of funds to pay for same.

ding

w
<
=
I
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"PARITY EONDS" means bonds which may be issued in the future, in additiocn
$145,000 of Current Bonds herein specifically authorized, which bonds issued in =«
will, pursuant to the provisions of the 1971 Bond Ordinance and of this Current 2
Ordinance, rank on a basis of parity with said outstanding Bonds of 1971 and Curr
as to priority, security, and source inferior to the security and source of
Bonds of 1971 and the Current Bonds.

"PRIOR BOHWD ORDINANCES" refers collectively to the Bond Ordinances oi 1953, 1963,
1967, and 1971,

"REVENUE FUND” or " 1955 REVENUE FUND" refers to the "Water and Sewer Revenue Fund”
created in Section 6 of the 1955 Bond Grdinance.

“SINKING FUND" refers to the “"City of Whitesburg Water and Sewer Bond and Interest H
g Fund," created in Section 6A of the 1955 Bond Crdinance.

Consoli-
itions,

"SYSTIMY or "WATERWORKS AND SEWER SYSTEM" refers to the existing combine
dated waterworks and sewer system of the City, together with all extensions, ad
and improvements to said System.

"1, S, OBLIGATIONS" means bonds or notes which are the direct obligations of the
United states of America, or obligations the principal of and interest on which are guaranteed
by the United States of America.

Section 102. Reaffirmation of Previous Action of City in Combining and
T consolidating EEE'Municipal Waterworks and Sewer Systems &
a Single Revenue~Producing Public Project or System; Author

Ehrpose.

ity




The previous action of the Governing Body taken in the Prior 1955 Bond irznce,
crdering that the municipal waterworks and sewer system be operated as a si b ined
and consclidated, revenue-producing public project or System, is hererbv and con

The Current Bonds shall be issued, in accordance with the provisions of the
the purpose of defraving the cost (not otherwise provided) of the "Construction
as fined above and as set out in the plans and specifications prepared by i
and so long as any of the Prior Bonds, the Current Bonds, or any parity bonds
standing, said combined and consolidated water and sewer Svstem shall be cntrelled,
operated, and maintained on a combined and consolidated basis for the sescu soUrce
of payment of the Prior Bonds and the Current Bonds; with full acknowledgement, however
of the Defined Priorities.

Section 103. Construction Awarxd Approved; Work Authorized.

The Governing Body hereby authorizes, approves, ratifies, and cong:
action in awarding the contracts for the construction of the Construction
lowest and best bidders and further approves the action of the Governina
into Zormal contracts with said bidders, subject to the hecessary approv
authority is hereby given for underspecifications heretofore prepared by
the City, azfter all necessary approvals have been obtained.

Secticn 104, Declaration of Period of Usefulness.

e Governing Body hereby declares that the period of usefulness of =i
zore than forty (40) years from the date of completion of the prorosed Co

Sgcticn 105. Authorization of Bonds.

It has been heretofore determined that the total cost of the Construction Project,
ng preliminary expenses land and rights-of-way, engineering expense, i
interest during construction, legal and administrative costs, nublication cos
ipcidental expenses, will be not exceeding $742,600. Therefcre, it is here
to be necessary in order for the City to finance the cost of the Cunstruction
that the City issue a total of $145,000 of Current Eonds, based on the Zoll

TCTAL COST OF CONSTRUCTION PROJECT

2,600

LESS:
FmHA GRANT $ 160,500
ARC CRANT 417,000
CITY OF WHITESBURG CONTRIBUTION 2¢,100 )
TOTAL NON-BOND FUNMDS 597,600
BALANCE TO BE FINANCED BY CURRENT BONDS $145,000

Accoréingly, for the purpose of financing the cost (not otherwise provided) of =3
Constructicn Project, under the provisions of the Act, there are hereby authorized to be
issued and sold One Hundred Forty-Five Thousand Dollars (145,000) principal amcunt of City

of Whitesburg Water and Sewer Revenue Bonds of 1984 (the "Current 3onds").

The Current Bonds shall be dated as of the date of deliverv to the wurchaser therof,
shall hear interest from such date at such interest rate as may be fixed by lementsz
resolution as a result of the advertised sale and competitive bidding for such Zonds,
hereinafter provided, and shall be issued and delivered as a single oxr seri bonds in
the form of "Fully Registered Bond,” as prescribed in Section 205 hereof.

Interest on the Current Bonds shall be payable semiannually on February 1 and August 1
of each year, provided that the first interest payment period will cover interest only
from the date of delivery of the Bonds to the ensuing February 1l or August l, as the case may
be. Principal of the Bonds shall be payable on August 1 of each of the respec VEArs
until maturity, as set out in Section 201 hereof.




Section i06. Recognition and Confirmation of Prior Liens, Pledges, and Securitw
Bonds of 1955, 1963, and 1967.

The City hereby expressly recognizes and acknowledges that the City has previousi
created for the benefit and protection of the owners and holders of the respective Ron
1355, 1963, and 1967, certain llens and pledges and certain security rights relatin
Svstem, all as set forth in the Bonds of 1955, 1963, and 1967 and in the Bond Ordinar
1955, 1963, and 1267 and in the Bond Ordinances of 1955, 1963, and 1967.

Section 107 Current Bonds Pavaple Out of Gross Revenues; on a Parity Yith Zond 2
1971, 3ubject to Defined Priorities.

All of szaid Current Bonds, the Bonds of 1971 ranking on a parity therewith, and
ional Parivy Bonds that may be issued under the conditions and restrictions
after set forth, shall be a valid claim of the holders thereof against the Sinking
sreated in the 1955 Bond Ordinance, subject to the Defined Priorities.

Section 108. Lien on Contracts.

Jn addition to the inferior revenue pledge securing the Current Eonds, an
hereby created and granted in favor of the Current Zonds on all Con
ghts of the Cit DCVtalﬂlnq x"o the System, enforceabls by assignment

ARTICLE 2.
THE CURRENT BONDS: REGISTERED BONDS;

PRINCIPAL MATURITIES; PRZOR EANKS; ZXECUTION;
PRIOR REDEMPTION; ANMD EOND FORMS.

Section 201. Principal Installments.

The vrincipal installments due shall be as follows:

Payment Due
August L,

1986
1987
1988
1989
199G

1996
1997
1998

2006

[ S SN}

2001
2002
2003 : UDO
2004
2005

[
<
o
<

Lo
Q
<
o




Section 202. Issuance of Bond(s).

as to principal in installments as set out above. Such Fully Registerecd
numbered R-1 and consecutively thereafter, R-2, etc., shall be of type
on paper of sufficient weight and strength to prevent deterioration un
of any installment of principal as stated therein, and shall conier

standard practice. Such Pully Registered Bond(s) shall, upon appropri: ecution on
behalf of the City as prescribed, constitute the entire requirements as to transferability),
without interest coupons, registered as to principal and interest, payable as directed

py the registered owner, and shall be in substantially the form hereinaf<ter set forch.

Section 203, Pplace of Payment and Manner of Execution.

in the manner set out in the form of such Fully Registered Eond prescribed in Sec
below. The Bonds shall be executed on behalf of the City by being sigrned manually by
dayor, with the Corporate Seal of the City affixed thereto, and attested by the manual szignature
of the City Clerk.

If either of the officers whose signatures appear on the Current Zonds ce
such officer before delivery of said Bonds, such signatures shall nevertheless
for all purposes the same as if such officers had remained in office until delivery, as
provided in KRS 58.040 and 61.390.

Section 204. Provisions as to Prepayment.

xcept when all of the Current Bonds are owned by the Government, installiments of
principal falling due prior to August 1, 1996, shall not be subject to prepayment. Instal
of principal falling due on and after August 1, 1996, shall be subject to prepayment by the
City on any interest payment date falling on and after August 1, 1993, upon terms of par
plus accrued interest, without any prepayment penalty.

x

So long as all of the Current Bonds are owned by the Government, all or any of the
Bonds, or installments in a multiple of $1,000, may be prepaid at any time in inverse
chronological order of the order of the installments due at face amount plus accrued int
Without anvy prepayment premium.

erest




Section 205. BOND FORM.

The Current Bonds shall be in substantially the following form, with appropriate insertionsy
omissions, and variations consistent with or as provided or permitted in this ord

inance:
(FORM OF PULLY REGISTERED BOND)
BOND NUMBER R-1

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
COUNTY OF LETCHER
CITY OF WHITESBURG
WATER AND SEWER REVENUE BOND OF 1984

KNOW ALL MEN BY THESE PRESENTS: ;

That the City of Whitesburg, acting by and through its City Council, a
poracion constituting a public body corporate, in Letcher County, Kentucky,
hereby promises to pay to

the regsitered owner hereof, or to its registered assignee, solely Zrom the
. oy as -
nereinafter identified, the sum of

OWE HUNDRED FORTY_FIVE THOUSAND DOLLARS (145,3500)

on the first day of August, in vears and installments as follows:

Yeoar Principal Year Principal Year Principal

(d4ere the printer of the Bond will print the maturities of the Bond
vidual purchager (registered owner)).

withoutr deduction for exchange or collection charges; and in like manner, solelv
special fund, to pay interest on the balance of said principal sum Irom time <o time
unpaid, at the rate of five percent (5%) per annum, semiannually on the first days

and August in each yvear herafter until said sum is paid, except as the provisions he
set forth with respect to prepayment may be and become applicable hereto, both pri
and interest being payable, without deduction for exchange or collection charges,

money of the United States of America, at the address of the registered owner shown
registration book of the City.

the Constitution and Statutes of the Commonwealth of Kentucky, including Sections

58.010, inclusive, of the Kentucky Revised Statutes, as amended, and pursuant to a
enacted Bond Ordinance of the City authorizing same (the “Current Bond Ordinance"),
which Current Bond Ordinance reference is hereby made for a description of the natu
extent of the security thereby created, the rights and limitations of rights of the
owner of this Bond, and the rights, obligations, and duties of said City, for the
of financing the cost (not otherwise provided) of the construction of extensions, addi
and improvements to the waterworks portion of the existing combined and consolidated wa
works and sewer system (the "System”) of the City. X

This Bond ranks on a parity as to security and source of payment with certain outstanding

4
a s i
"City of Whitesburg Water and Sewer Revenue Bonds, Serjies 1971," dated June 22, 1972 (the i



"Zonds of 1971"), authorized by an Ordinance adopted by the City Council of the City on August
10, 1970 (the "1971 Bond Ordinance"), subject to the vested rights and i
of the respective holders of certain outstanding Bonds of 1955, 1963, and

Laver

This Current Bond has been issued in full compliance with the 1971 Boné Ordinance (pur-
suant to the consent of the holder of all of the Bonds of 1971, and any honds ranking on
a parity therewith that may be issued and outstanding under the conditicns ané restrictions
of the 1971 and 1983 Bond Ordinances, are and will continue to be payeble Ircm and secured
Ly a pledge of & fixed portion of the gross revenues to be derived from the operaticn of the
Syst-.\, which revenues shall be sufficient, after providing for the respertive reguirsments
of the Bonds of 1955, 1963, and 1967, to pay the principal of and int v ¢n the Bonds
of 1971 and 1983 Zond Ordinances, as and when the same become due and pavable, and a guffi
vortion of which revenues shall be set aside as a special fund for that turpcse and identi
as the "City of Whitesbury Water and Sewer Bond and Interest Sinking Fund," created in the
Sond Ordinance authorizing the Bonds of 1955.

The City has reserved the right to issue additional bonds ranking on a parity as to
security and source of payment with this Bond, to finance future extensions, additions,
and/or improvements to the System, provided the necessary showings as to the sarnings
coverage required by the Current Bond Ordinance are in existence and properly certified.

This Bond shall be registered as to principal and interest in the name of the owner
nereoi, after which it shall be transferable only upon presentation to the City Clerk
of the City as the Bond Registrar, with a written transfer duly acknowledged by the registered
owner or his duly authorized attorney, which transfer shall be noted upon this Bond and
upon the book of the City kept for that purpose.

Thig Current 2ond does not constitute an indebtedness of the City
the meaning of any constitutional or statutory provisions or limitation
solelv out of the revenues of the gystem. As provided in the Current
City covenants that so long as any of the Bonds of 1955, 1963, 1967,
3ond are outstanding, the municipal waterworks system and the municipal
whicihh have been heretofore combined and consolidated into a single, reven
public project ox system, will be continuously owned and operated by the
and consolidated revenue-producing undertaking within the meaning of the &
for the security and source of payment of all of said Bonds, and that the Ci
and if necessary adjust, from time to time, such rates for the services and
of the System, and will collect and account for the revenues therefrom su ient to pay
promptly the interest on and principal of the 3onds of 1955, 1963, 1967, and 19271, this
Bond, and all other bonds ranking on a parity herewith as may be outstanding Irom time to
time, to pay the cost of operation and maintenance of the System, and to provide for
the depreciation thereotf.

r svstem,

oducing
as a combined

rasgt

The Citv, &t its option, shall have the right to prepay, on any inte yment date
on and after August 1, 1995, in inverse chronological order of the installments due on
this Bond, the entire principal amount of this Bond then remanining unpaid, oxr such lesser
portion thereof, in a multiple of One Thousand Dollars ($1,000), as the Ci may determine,
at a price in an amount equivalent to the principal amount to be prepaid plus accrued
interest to the date of prepayment, without any prepayment premium., wHetice of such prepayment
shall be given by registered mail to the registered owner of this Bond or his assignce,
at least 30 days prior to the date fixed for prepayment. Notice of such prepavment may
be waived with the written consent of the registered owner of this Bond.

So long as the registered owner of this Bond is the United States Government, or any
agency thereof, the entire principal amount of this Bond, or installments in multiples
of $1,000, may be prepaid at any time in inverse chronological order of the iastallments due.

Upon default in the payment of any principal or interest payment cn thi
failure by the City to comply with any other provision of this Bond or with
of the Current Bond Ordinance, the registered owner may, at his option, inst
rights and remedies provided by law or by said Ordinance.

This Bond is exempt from taxation in the Commonwealth of Kentucky.
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such transfer to be made on said book and endorsed hereon. i
: i

;

i

. : . . . !

It is hereby certified, recited, and declared that all acts, conditions, and things required

td: zxist, happen, and be performed, precedent to and in the issuance of this Bond, do exist, have i
il

happened, and have been performed, in due time, form, and manner as required by law, and that ki
q y .

. the face amount of this Bond, together with all other obligations of the City, does not exceed ﬁ
cany limit prescribed by the Constitution or Statutes of the Commonwealth of Kentucky.

IN WITNESS WHEREOF, said City of Whitesburg, by its City Council, has caused this Bond
to be executed by its Mayor, its corporate seal to be hereunto affixed, and attested by its [
City Clerk, on the date of this Bond, which is 4

CITY OF WHITESBURG
Letcher County, Kentucky

By /S/ Ferdinand Moore
Mayor

Attest: K
Al "
| .

LRI C RO

City Clerk

(seal of City) :

PROVISION FOR REGISTRATION

This Bond shall be registered on the registration book of the City kept for that purpose
by the City Clerk, as Bond Registrar, upon presentation hereof to said City Clerk, who shall
make notation of such registration in the registration blank, and this Bond may thereafter be
transferred only upon written transfer acknowledged by the registered owner or his attorney,

(FORM OF REGISTRATION) I

Date of Name of Signature of City Clerxk of it

Registration Registered Owner the City of Whitesburg, i

Kentucky, Bond Registrar

(FORM OF ASSIGNMENT) b

For value received, this Bond is hereby assigned, without recourse and subject to all :
of its terms and conditions, unto July , this " 16thday of

1985,

City of Whitesburg

By : /S/ TFerdinand Moore
Mayor




ARTICLE 3

CONSTRUCTION ACCOUNT; INTERIM FINANCING; APPLICATION OF PROCEILS;
AND FEDERAL ARBITRAGE LIMITATIONS.
Section 301. The Construction Account; Fidelitv Bond o
aApplicable if FmHA Purchases the Bonds;
of Bonds.

Treasurer;
plication cf

w

The City treasurer shall be the custodian of all funds helonging to and
with the System, and such funds shall be deposited in The Eank of Whitesburg
Kentucky (the "Depositry Bank"), which bank is a member of the Federal Dspo
Corporation. All moneys in the Construction Account (hereinafter desig
of the amount insured by the FDIC, shall be secured by the Depository Bank
U. S§. Treasury Department Circular No. 176.

The City Treasurer and/or other City officials shall execute a Fidelitv &
amounrt of not less than $100,000, which Fidelity Bond(s} shall be effectiv
by a surety company approved by the Farmers Home Administration of the United
Department of Rgriculture so long as it is the holder of any of the Current Bonds;
FmHA and the City shall be named co-obligees in such surety bond(s), and the amou
shall not be reduced without the written consent of the FmHA; provided
in the various accounts referred to herein (other than the Construction
exceed $100,000, the Fidelity Bond(s) shall be increased accordingly as
with the approval of the FmHA. The City will segregate and earmark its
consistant with this Ordinance, in such manner as to enable the City to =
possible surety premium rate on such Fidelity Bond(s).

the

%. Covenants applicable FmHA Purchases the Bonds.

It s acknowledged that all covenants herein with reference to the nec Jor
proval of the FmHA, the necessity of observing FmHA procedure, and the nec
FmHA Forms, shall apply only if the FmHA is the purchaser oi the Current
long as the Fmia holds the Current Bonds thereafter. In the event that
be the zurchaser of the Current Bonds, or, after purchasing same, shail
the C ent Bonds to a non-governmental holder, all covenants herein witl
necessity for approval of the FmHA, the nacessity of observing FmHA proced
necessity of using FmHA Forms, shall be inapplicable.

w

Application of Proceeds of Bonds.

"he proceeds of said $145,000 of Current Bonds shall be applied as Zollows:

(1) Immediate Repavment of Interim Financing.

There shall immediately be paid to the Bank(s) entitled thereto an amount
to pav the interest on and principal of any temporary loans (if any) borrowed
antic tion of the sale and delivery of the Current Bonds, and/or oi the xec
proceeds, or the interest on and principal of such temporary loans may be pai
with the delivery of such Bonds (to the extent of part or all of the proceceds
as may be required by said Bank(s), in which event the amount to be so deposi
Construction Account of the Bonds, there shall be paid all zmounts then due &
connection with the Construction Project and in connection with the issuance of

(2) Balance to be Deposited in Construction Account;
proceeds of Grants and Connection Charges to be
Deposited in Construction Account.

If and to the extent that the proceeds of the Current Bonds shall be in
amount necessary to pay the interest on and principal of the aforesaid tempora
and the Project costs then due, such excess amount shall immediately be deposit
"City of Whitesburg Waterworks Construction Account” (the "Construction Account"), haveby
created, which shall be established at the Depository Bank. There shall a
in such Construction Account the proceeds of said Federal Grants as and when re:
said crant proceeds may be applied to the extent necessary to liguidate or reduce
financing owed by the City at the time of receipt of the grant proceeds); and s
with or prior to the delivery of the Bonds, there shall be deposited in such Construction
Account the proceeds of water connectlon charges in the minimum amount of $£8,000 {(less any
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ia) E;xor to the expenditure by the City of any funds from the Construction Account de
from %?e proceeds of the Bonds, the City must obtain written approval from thALT’;;L R
expenditures. The proceeds of said Account shall be withdrawn—onlv on checkse fone
ty Treasgrer (or by such other official of the City as may be au&horized by the Governi
Eooy{ provided such other official has executed the appropriate Fidelity Boné as v;qu?EZﬁngv
S?CFlOn 301 of this Ordinance), in payment for services and/or materialé cunwlildki‘ commecs
wltg the construction of the Project, as evidenced by (1) a certificationvolh .
d§51gnated herein, and (2) written approval of the Mayor (or by such other of
City as may be authorized by the Governing Body) . i

as Lo such
signed by the

cial

fb) ?rior to the expenditure by the City of any funds from the Construction Account
érom'xnterim financing or from multiple advances from the FmHA, the City must othié
invglces and/or Partial Payment Estimates bearing the written approval of the Cont
Engineex, and the Mayor, and which inveices and/or Partial Payment Estimates must
reviewed &nd approved for payment by the designated FmHA official.

fc) Written approval of the Engineers shall not be required for matters not under the juris-
diction of the Engineers, such as legal fees, land acquisition, and related items. ,éuted
certifications (authorizing payment) shall be retained by the Citv Treasurer and need not be
furnished to the Depository Bank, which shall be authorized to honor checks signed by the City
Treasurer. i ’ ’

Periodic Audits of the Citv's Construction Account records shall be made v FmHA
mined by it to be necessary.

(4) mTransfer of Capitalized Interest to Current Sinking Fund.

At or after the time the Bonds have been delivered, there shall be transferre
Construction Account an amount sufficient to provide for capitalized interest, initally
at $8,000, during the construction of the Construction Project, less whatever amount
been theretoforz: applied to pay interest on interim £inancing of the Project, as
the Engineers and by the FmHA. If and to the extent then needed to pay interest d
remaining pericd of construction of the Construction Project, such amount so tran
the Construction Account shall be deposited in the Sinking Fund created in the Prior {(:
Bond Ordinance.

(5) Investment of Funds in Construction Account.

Pending disbursement of amounts on deposit in the Construction Account, all of such
or such portion of such amounts on deposit in said Construction Account as is designated
the Governing Body, shall be invested for the benefit of such Construction Account in
ficates of Time Deposit, savings accounts, or U. $. Obligations which mav be conver
into cash, having a maturity date prior to the date when the sums invested will be needed x
costs of the Construction Project, as certified by the Engineers, and/or by the FmHA) , srovided
that to the extent that any amounts on deposit in the Depository Bank shall cause the wotal
deposits of the City in said Bank to exceed the amount insured by the FDIC, such excess amount
shall be continuously secured by a valid pledge of U. S. Obligations, having an equivalent
market value (exclusive of accrued interest), in conformity with XRS 66.480. Investments
Certificates of Time Deposit may be made only if a separate FmiA Form 402-4 Agreement is executed,
if the FmHA has purchased any of the Bonds. Any such investments will be a part of the & ti
rion Account, and income from such investments will be credited to the Construction Accoun
A1l such investments shall be subject to the limitations set out in Section 3032 hereot.

(6) Statements of Contractors, Engineers, and Attorneys
as to Payment Required Prior to Delivery of Current
Bonds, if Current Bonds Purchased by FmHA.

Prior to the delivery of the Current bonds, if FmHA is the purchaser of the Bends, the City
will be required to provide FmHA with statements from the Contractors, Engineers, and torneys
that they have been paid to date in accordance with their contracts or other agreements and,
in the case of any Contractor, that he has paid his suppliers and sub-contractors. Any exceptio;s
must be authorizen under FmHA Instructions 1942-A, Subsection 1942.17 (n) (2) .
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(7) Disposition of Balance in Construction Account After
Compietion of Project.

When the Construction Project has been completed and all construction costs nave
paid in full, as certified by the Engineers for the City, and/or by the FmHA, any kalanc
then remaining in the Construction Account may, with the consent of the State Director
TmHA, be applied to the cost of constructing additional extensions, additions, zand/or
ments to the System, and/or such balance (subject to legal requirements as to possible
of any allocated portion of the balance derived from grant proceeds) shall
£o the Sinking Pund, whereupon said Construction Account shall be closed.
construction is to be undertaken by the contractor previously e=jaged in the construction
of the Project, such additional work may be authourzed by a change ordexr.
transferred shall be used by the City immediately to prepay installments dues
Eond, {a) provided futher that any balance insufficient to prepay at least
cipal payment falling due in any year on the Current Bond(s), will be trans
ciation Fund created in the Prior (1955) Bond Ordinance.

Section 302. Interim Financing Authorization.

(a) Commercial Interim Financing.

The City shall use commercial interim financing for the Project duri:
ne portion of cost of the project financed by the Current Bonds, if avail
ates and terms.

styruction @

at reascnapble

Noof

The borrowing of up to the aggregate sum of $722,500 from The Bank of itesbury,
burag, Kentucky (either alone or through its correspondent bank), and/or from anv ot
(collectively and individually referred to as the "Banks"), is hereby authorized;
dayor of the City, Ferdinand Moore, or his successor (or such ocher orfici
as may be designated by the Governing Body of the City), is hereby authorized o
the name and on behalf of the City (1) a single note (the "Note") in the
loan provision for advances against the amount of such Note, or (2)
("Notes"), in such form as may be prescribed by the lending Banks, includin
Anticipacicen Hotes pursuant toc KRS 58.150. Each advance or Note shall e
of cash funds by the Banks to the City for services rendered and/or mater
connection with the Construction Project, as evidenced by (i) a certificacion
designated herein, (ii) written approval of the Mayor or by such other orf
as may be authorized by the Governing Body, and (iii) written approval of the
however, that written approval of the Engineers shall not be reguired for matt
the jurisdiction of the Engineers, such as legal fees, land acqguisition, and velzated

Interim financing shall be disbursed as follows:

(1) At the request of the City, the Banks are and shall be authorized to Zisburse the
proceeds of any such Note or Notes by cashier's checks directly to the parties antitled thervete
based on the certification specified herein; or

(2) At the request of the City, the Banks are and shall be authorized to deposit
proceeds of such Note or Notes in the Construction Account, in which event amounts of
City on deposit therein shall, until expended, to the extent that same shall exceed ¢
amount insured by the FDIC, be fully secured by a pledge of U.S5. Obligations:; and a Fideliuy
Bond in an amount equal to not less than the maximum amount deposited in such Account must
be furnished by the proper official of the City, as provided in Section 301 hereof.

The authority hereby granted to the Mayor includes the execution of renew rotes
evidence of the renewal and extension of Notes becoming due, provided (1) the aggregate oI the
principal amount of all such lNotes outstanding and payable to the Banks shall not exceed
$722,500, and (2) each Note which is renewed or superseded is simultaneously cancelled by
Banks and transmitted to the City Treasurer. The rate of interest applicable to each Hote
and to each renewal Note shall not exceed a reasonable rate, which rate is subject to the
approval of the FmHA.




Autnority is hereby given for said total authorized interim
the maximum indebtedness which the City may owe to said Banks at
however, that the City may reduce the amount owed by the City to
as and when funds are available to the City, whether derived from the proceeds of the
grants, the proceeds of the sale of the Current Bonds, or otherwise, and may reborrow
said Banks additional amounts in anticipation of the further receipt by the City of
proceeds from said grants or Bonds, in order thus to enable City to save interesc o

applying the proceeds of the Bonds, grants, and/or other funds as received and whic

immediately reeded for the payment of costs of the financing loans are needed to provide addition

funds for costs of the Construction Project as required by the City, subject to the
that the total amount owed to said Banks at any given time shall not be in excess

The City hereby covenants and agrees with said Banks that upon the issuance a
of the Current Bonds and/or receipt of said grants, the City will apply the proczeds
to whatever extent may be necessary, in payment of the principal amount of all such
Notes of the City then held by said Banks, together with interest thereon to the date o
such pavment; and the first proceeds of said Bonds and grants are hereby pledged there
and such pledge shall constitute a first and prior pledge against such proceeds. The
further cledces the vroceeds of the gross revenues of the System to the payment of
financing, such pledge ranking on a parity with the Bonds of 1871, subject to the
Priorities.

[o3
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Although the proceeds of the Current Bonds and grants are pledged to the repavment of
said interim financing, it is recognized that the proceeds of the FmHA grant may be clied
to the extent required at the time of receipt of the proceeds of the FmHA grant, to thz payment
of costs of the Construction Porject due and owing by the City at the time of receipt such
proceeds, rather than to the repayment of portions of the interim financing at thatu ¢
If and to the extent that the proceeds of the FmHA grant are in excess of any costs o
Construction Project due and owing at the time of receipt thereof, such proceeds may
in the same manner as hereinabove indicated, to the reduction of the amount of the
financing, afrer ieh, such interim financing may again be increased as theretofore.
event, the proceeds of said grant and of any other grants earmarked for the Constructio
are pledged, together with the proceeds of the Current Bonds (plus the aforesaid iz
pledge of the revenues of the System), to the repayment of such interim financing.

It is understood that the foregoing constitutes an alternative method of obtaining interim
financing, and does not preclude the authorization, public advertisement, and sale of nd
Anticipation Notes, Grant Anticipation Notes, and/or Bond and Grant Anticipation MNotes, to the
most favorable bidder on the open market, by concurrent or subsequent proceedings of the
Governing Body of the City.

(b) FPossible Multiple Advances by FmHA if
Bonds Shall be Purchased by FmHA.

In zhe event the RBonds are purchased by the FmHA, and in the event the Ciivy is
to obtain a commitment for commercial interim financing for the Project during construction
from any Bank at reasonable rates and terms, the Mayor is authorized to request maltiplie
advances ("Multiple Advances”) of loan funds from the FmHA.

IF the ¥miA agrees to make Multiple Advances to the City pending the delivery of the Bonds,
the Mayor is hereby authorized to execure in the name and on behalf of the City a

Bond Anticipation Notes (not to exceed 5145,000 in principal amount) , each Note evid
an advance of funds by the FmHA to the City, such Note or Notes to be in the form pr
by the PmHA.

Bach reguest for an advance from the FmHA shall be accempanied by (1) a certific

the Engineers designatzd herein, and (2) written approval of the Mayor ox by such other officialy

of the City as may be authorized by the Governing Body; provided, however, that written approval
of the Engineers shall not be required for matters not under the jurisdiction of the Zngineers
such as legal fees, land acquisition, and related items. The City will also furnish to the
TmHA, prior to the receipt of each such advance, whatevexr additional documentation sh€ll b?
requested by the FmHA, including a Supplemental preliminary Legal Opinion (updated) ¢f Bond
Counsel.




The proceeds of any Multiple Advances made by the FmHA shall either be (1)
directly to the parties entitled thereto for services and/or materials supplied
with the Project, or (2) deposited into the Construction Account and disbursed accordance
with the provisions of Section 30LB(3) hereof, in which event amounts of the City on deposit in
such Account shall, until expended, to the extent that same shall exceed the amount insured

i by the FDIC, be fully secured by a pledge of the U. S. Obligations (without the use of a
Deposit Agreement of the ImHA, unless requested by the FmHA); and a Fidelit ¢ in an
amount equal to not less than the maximum amount deposited in such Account must be Furnished
by the proper official of the City, as provided in Section 301 hereof.

connection

gazction 303. Limitations on Investments of Funds.

The City covenants and certifies, in compliance with Federal arbitrage regulations,
as follows:

{a) The City certifies, on the basis of known facts and circumstan
the date of adoption of this Current Bond Ordinance, that it is not expected
of the Current Bonds or the revenues of the System will be used in a manner - hich would
cause such Bonds to be arbitrage bonds. The City covenants to the purchase and/or holders
of the Current Bonds that (1) the City will make no use of the proceeds of said Zonds, which,
if such use had been reasonably expected on the date of issuancs of such would have
caused such Bonds to be arbitrage bonds. The City covenants to the purch nd/or holders
of the Current Bonds that (1) the City will make no use of the proceeds Zond tiich,
if such use nad been reasonably expected on the date of issuance of such
cazused such Bonds to be arbitrage bonds, and (2) that the City will comply
the reguirements of Section 103(¢) of the Internal Revenue Code, and (ii)
ments os the applicable Income Tax Regulations thereunder, to whatever extc
o assure that the Current Bonds shall not be treated as arbitys

bonds.

(b} The City certifies, based on information furnished by the Engine
facts, and on reasonable expectations at this time, as {ollows:

S, ON Rnown

! (1) that the City has entered into contracts with the Engineers in connection with
the construction of the Project financed by the Current Bonds, and the fees o = id to
such Engineers will exceed at least (i) the sum of $100,000, »r {ii) an amount
2-1/2% of the total cost of the Project:

(2) that work on the Project has commenced or will commence within six months Zrom the
date of issuance of the Current Bonds or from the date of the first interim ancing loan
made under this Ordinance, whichever occurs first;

(3) that the construction of the Project will proceed thereafter to completion wi
due diligence on the part of the City;

{4) that at least 85% of the spendable proceeds of the Current Bonds
on the Costs of the Project within less than three years from the date of
. or Trom the alternate date referred to in (b) (2) above;

(5) that it is anticipated that amounts on deposit in the Current Sinki d will
be used within thirteen (13) months from the date of deposit for the payment ¢ ebt service
on the Outstanding Bonds; and except for an amount equal to not more than the jyreater of (2)
one-twelfth (1/12) of debt service requirements of the Current Bonds for the then ensuing
year, or (b) one year's earnings on the Current Sinking Fund, the Current Sinking Fund will
annually be depleted through such application, for current debt service requirements of the
Prior Bonds and the Current Bonds;

(6) that it is not anticipated that amounts will be asccumulated in anv
anticipated to be used for debt service on the Qutstanding Bonds in excesg o X
che face amounts (par) of the original authorized issue or Series, or (b) e net nroceeds
thereof if sold at less than 98% of par, of whatever bonds are cutstanding against and pavable
n the revenues of the System;

4 (7) that it is not reasonably anticipated that amounts accumulated in the Prior Depre-
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prevent a default in the payment of principal and interest on such bonds;

(8} that the original proceeds of the issue will not exceed bv more than Five
%) (er by any percent) the amount required (after deducting the available proceed
FmHA grant and said connection charges) for the costs of the Construction Pre
fore there has not been and will not be any overissuance of the Current Ronds;

9} that the City has not been advised of any listing or contemplated listi
_xternal Revenue Service determining that such certification with respect to its obli
may nct be relied on.

jatiens

(c)  The City covenants that neither the proceeds of the Current Bonds, nor
Revenues of the System", as defined below, will be invested in investments which

Liiteld
oduce

z ne justed vie in excess of the net interest cost (effective vield) of the ¢ Zonds,
if such investment would cause the Bonds to be treated as "arbitrage bonds" wit! meaning
of Section 103{2) (2) of the Internal Revenue Code, as amended, ana the applicable ualations
thereunder; provided, however, that such proceeds and/or revenues may be invested ataver
extent and uhcnever such Code and/or applicable Regulations permit same to be inves with-

out causing the Current Bonds to be treated as "arbitrage bonds."

"Non-Exempt Revenues" within the meaning of the foregoing shall be deemed to
revenues of the System deposited in any of the funds earmarked for or reasonahl
be used for the pavment of debt service on the Outstanding EBonds, in
which Exempt RPevenues are:

ected to

(1) amounts deposited in the Sinking Fund for the purpose of paying debt
any outstanding Bonds within 13 months f£rom the date of deposit;

(2) amounts deposited in any reserve earmarked for or anticipated to be used v debt
service on Outstanding Bonds, to the extent that such deposits do not cause the tcotal amount
of such reserves, deposits, and other excess Non-Exempt Revenues to exceed 15% of the Qut-
standing BSonds (referred to in (b) (6) above) for which adequate provision was macde to botain
the appropriate 15% exemption;

(3) amounts deposited in a Depreciation Fund, Reserve for Replacements, Operation and
aintenance Fund, or any other fund (however designated) reasonably expected to be used for
extensions, additions, improvements, repairs, or replacements to the System, and ason-

ably expected to be used to pay debt service (even if pledged to be used to pay : garvice
in the event of the unexpected inadequacy of other funds pledged for that purposs) of Out-
standing Bonds.

If, and to the extent that any Non-Exempt Revenues are on deposit and are available

investment, such funds shall be subject to the investment limitation referred te in Section
303 above.

Accordingly it is anticipated that there will be no limitation on the perm
cn investments made from the proceeds of the Current Bonds or from the revenues

prior to or at the time of delivery of the Current Bonds, the Mayor and/ox
Treasurer, who are hereby jointly and severally charged with the responsibility
the Current Bonds, are authorized to execute the appropriate certification with
the matters referred to above, setting out all known and contemplated facts (apart
legal conclusions) concerning such anticipated construction, expenditures, and investments,
including the execution of necessary and/or desirable certifications of the type contemplated
by the "Proposed Arbitrage Regulations,” as amended, in oxrder to assure that inte
Current Bonds will be exempt from all Federal income taxes and that such Bonds
treated as arbitrage bonds.

suing
nce Lo

ARTICLE 4

OPERATION OF SYSTEM; FLOW OF FUNDS; CURRENT
BONDS ON A PARITY WITH BONDS OF 1971;
MONTHLY PAYMENTS OF PRINCIPAL AND INTEREST
IF REQUESTED BY FmHA HOLDS

OR INSURES ANY OF THE CURRNET BOWDS.

e Revenues, ')




Section 401. Current Bonds on a Parity With Bonds

1971 by Consent.

in accordance with the requirements of Section 26C of the 1971 Bond Ordinance, it is
hereby certified, covenanted, and declared taht prior to the issuance of the Current Bonds
rerein authorized, there will have been procured and filed with the City Clerk (a) a letter
from the Farmers Home Administration (FmHA) to the effect that the FmHA agrees to the
oif these Current Bonds ranking on a parity as to security and source of payment vi
of 1971, all of which are held by the FmHA, toghther with (b) & certification signed by
TmHA to the effect that a legend has been typed, stamped, or otherwise ixed on each of
Bonds of 171 held by the FmHA, evidencing the agreement of the FmHA as the ihen holder
Bonds of 1971, to the issuance of the Current Bonds in the am.unt of $145,000 authorized herein,
S0 &s tO rank on a parity with said Bonds of 1871, suci. legend to be in substantia
lowing form:

ssuance

Vet

v the fol-

The holder of this Bond has consented to the issuance of $145,000 o
ing on a parity as to security and source of payment with this Bond.

sonds of 1983

Accordingly, it is hereby found and declared that the $145,000 of srent Jonds
authorized shall rank and be payable on a parity with said outstanding Bonds of 1971,
the gross income and revenues of the System, subject to Defined Priovicis.

h

Section 202. Operation of System to Continue as Heretofove;
Provisions of Prior Bond Ordinances Incorporated
Herein ‘oa-évaunds Reaffirmed; Adjustments i
Reguired Deposits; Monthly Payments of Principa
and Interest If Requested By FmHA So Long as FmHA

Holds or Insures Bonds of 1971 and Current Bonds.

All proceedings preliminary to and in connection with the issuance of cthe prior Bonds,
including provisions made for the receipt, custody, and application of the proceeds of saic
Bonds; for the operation of the System on a revenue-producing basis; for the ssgregation,
allocation, and custody of the revenues derived from the operation of the Svstem; for the
enforcement and the revenues derived from the operation of the System: =z the enforcement
and payment of said Bonds; and all other covenants for the benefit of bondholders set out
in the Prior Bond Ordinances, are hereby ratified and confirmed and shall continue ree
and shall inure to the security and benefit of all Bonds, including (subject to Defined
pricrities) the Current Bonds, the same as if such provisions and proceedings were set out
in full herein; provided, furthexr, that the amount of the income and revenues of the System
o be paid into the Sinking Fund during each of the fiscal years so long 7 of the Prior
Bonds and Current Bonds are outstanding, shall be sufficient to pay when due the interest
upon and principal of all of said Prior Bonds and of all of the Current Bonds, as
aiter specified.

In accordance with the reguirements of Section 26D of the 1971 Bond Ordinance, it is
hereby recognized that the City is obligated upon the issuance of the Current Bonds, ranking
on a parity with the Prior Bonds, to provide for additional payments into the Sinking Fund
to provide for the additional requirements.

Accordingly, it is hereby provided that Section 16 of the 1971 Bond Ordinance is amended
and supplemented to provide further as follows:

trom and after issuance and delivery of the Current Bonds, and so lung &s any thereof
remain outstanding and unpaid, said System shall continue to be operated as at present on
2 fiscal vear basis, and on that basis the income and revenues shall contunue to be collected,
segregated, accounted for and distributed (to provide for the additional debt service reguirema:
of the Current Bonds), as follows:

A separate and special fund or account of said City distinct and apart from all other
funds and accounts was heretofore created by the Prior (1967) Bond Ordinance; and was designated
and identified therein as the City of Whitesburg Water and Sewer Revenue fund (the "Revenue
Fund"), which shall continue to be maintained with the Depository Bank; and the City covenants
and agrees that it will contunue to deposit therein, promptly as received from time to time
shall continue to be used, disbursed, and applied by the City only for ithe purposes and in the
manner and order of priorities specified in the succeeding subsections of this Section 462, all
as permitted by applicable statutes, and in accordance with pre-existing contractual commitments,
as follows:




A. Sinking Fund.

A separate and special fund or account of the City was created by the ¥
2ond Ordinance, designated as the "City of Whitesburg Water and Sewer Bond an
Sinking Fund” {(the "Sinking Fund"), which shall continue (together with the
1963, and 1971) Reserve Funds therein) to be maintainded so long as any of th LOT
the Current Bonds, and any parity bonds are outstanding, in the Depository Bank, and all
money deposited ‘herein irom time to time shall be used, disbursed, and applizd, ond ure
hereby irrevocably pledged, solely for the purpose o paying the principal of and interest
on all of said Prior Bonds, Current Bonds, and any additional parity bonds.

At or after the time that the Current Bonds have been delivered, there shall be tran
ferred from the Construction Account and deposited into the Sinking Fund an amount suffic
to provide for capitalized interest {initally estimated at $8,C00) during the construction
of the Project, as approved by the Engineers and by the FmHA, if and to the extent notc
theretofore expended in paying interest on interim financing and if and to the extent then
needed to pay interest during the remaining period of construction of the Project.

g
ient

o

Until the expiration of the month in which interest on the Current Bonds i
able out of the sum so set aside into the Sinking Fund as capitalized interestc
ralized Interest"), there shall continue to be transferred in each month from tn

—_ 0

requirements of the respective Priox Bonds as same become due, in accordance
& of the 1971 Bond Ordinance.

After the expiration and consumption of the Capitalized Interest, theve
ferred from the Revenue Fund and deposited into the Sinking Fund, in addition
sufficient to meet the debt service reguirements on the respective issues of
ané amounts sufficient to meet the debt service requirements on the respect
Prior Bonds ancé amounts sufficient to meet the debt service requirements of
Bonds, in mwonthly payments on or before the first day of each month, sums notc less

(i) A sum equal to one-sixth (1/6) of the next succeeding interest
installment to become due on the Current Bonds then outstanding; plus

(ii) wpeginning on August 1, 1984, a sum equal to one-twelfth ({(1/12) of
the principal of the Current Bonds maturing on the next succeeding
August 1.

There was also created in the 1971 Bond Ordinance (but subject to Defined Fri
as a part of the Sinking Fund, the "1971 Debt Service Reserve" (the "1971 Reserve
which 1971 Reserve Pund there shall continue to be set apart and paid each month, rot less
than $155 {(increased from $80), from the remaining funds in the Revenue Fund, u 1 a balance
of at least $31,275 (increased from $22,275) has been accumulated. Thereafter, such monthly
payments may be discontinued, but same shall be resumed if and whenever necessary to restore
and maintain said 197]1 Reserve Fund to said amount of $31,275, which is an amount equal
to more than the maximum annual interest and principal payment ($30,650) reaquired in any
vear (1993} on both the Bonds of 1971 and the Current Bonds.

inte

In the event that additional bonds ranking on a parity with the Bonds of 1971 and these
Current Bonds are issued pursuant to the conditions and restrictions hereinafter s=

the monthly deposits into the Sinking Fund shall be increased to provide for payment of
interest thereon and principal thereof as the same respectively become due, and to increas
the 1971 Reserve Fund, at a rate substantially proportinate to the monthly rate hereinbefore
prescribed, to an aggregate amount equal to (at least) the maximum amount therearfter scheduled
to become due with respect to all of the ocutstanding Bonds of 1971, the Current Bonds, and
such additional parity bonds in any period of twelve months ending on August 1.

®

If the City for any reason shall fail to make a monthly deposit as required, then an
amount equal to the deficiency shall be set apart and deposited in the Sinking Fund out of
the first available gross revenues in the ensuing month or months, ~hich hall be
addition to the monthly deposit reguired above duriny such sucomeeind e
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doneys from time to time in the Sinking Fumd (and in the

R nay
be held in cash, in which event the same shall, to the extent not insured b secursad
by & valid pledge of U. S. Obligations, having at all times an equivalent or

the same may, upon order of the Governing Body of the City, be invested and reinvested in U.
S. Obligations, having at all times an equivalent market value; or the same may, upon order

of the Governing Body of the City, be invested and reinvested un U. S. Obllqac1onb, maturing
not later than the date on which such funds are needed to pay principal and
standing bonds. Income from any such investments shall be accumulated in s
and applied to the purposes thereof.

E. City to make Principal ané Intere::t Payments on a Monthly
SO " Lon g as FmHA Holds oxr Insures the Bonds ¢ of 1971

and the Current Bonds, i:‘Requested Eg‘the ImHA .

So long as all of the Bonds of 1971 and the Current Bonds are held or insured by the T
the City shall, if requested by the FmHA, make payments of amounts egual to the cotal of the
monthly principal and interest requirements on the Bonds of 1971 and the Current Zonds, in
monthly payments to the FmHA or Sinking Fund; provided further that at the
other owner of all of the Bonds of 1971 and/or Current Bonds, such payments shall

made in monthly payments to such other owner.

C. Depreciation Fund.

A separate and special fund or account of the City was created
{1953) Bond Ordinance, which fund was designated “Depreciation Fund®,
ratified, confirmed, and ordered to be continued so long as any o the
Current Bonds, and any parity bonds are outstanding. The Prior Bond Ordinance
it is hereby reguired (subject to the modifications set out herein) chat 103
of the income and revenues of the System remaining after the transfers : i
above are made in each month, shall be set aside into said Depreciation
in making good any depreciation in the System and in making any extensions, udClL‘Ong, and,’
provements to the System. It was further provided in the Prior (1967) X nance, “H;t
in the event there shall be accumulated in said Depreciztion Fund 2 balance ess of
$18,800, such excess over and above $18,800 may by crdexr of the verning Body, be trans-
ferred into the Sinking Fund to be held as a part of the Debt Service Reserves. It is herebv
ordered that all such Depreciation Fund provisions shall continue in effect rithout reduc
sc long as anv of the Prior Bonds and/or Current Bonds are outstanding.

the
uired and
falance

D. Operation and Maintenance Fund.

A special and separate Fund of the City was heretofore created by the Bond
Ordinance, distinct and apart from all other Funds and accounts of the City, desicnated and
identified as the “"operation and Maintenance Fund", and the same is hereby rati and order
to be continued for the benefit of the System and of All Bonds payable from tha income and
ravenues of the System. So long as any Prior Bonds, Current Bonds, or any parity bonds,
remain outstanding and unpaid, there shall continue to be deposited monthly inte the Operatiocn
and Maintenance rund, from moneys remaining in the Revenue Fund, after making the transfers
reguired by Sections 402A and C, above (which are cumulative), sufficient Zunds to meet t
Current Expenses of operating, maintaining, repairing, and insuring the System, pursuant t
the Annual Budget, for which provision is hereinafter made.

o o

E. Excess Funds.

Subject to the provisions for the disposition of the income and revenues of the System
in Sections A, B, and D of this Section, which provisions are cumulative, 1d after paying
or providing for the payment of debt service on any subordinate cbligations, any excess fuands
remaining in the Revenue Fund within sixty days after the end of each fiscal vear, shall be
used as follows:

(1) to retire or redeem outstanding 1955, 1963, or 1967 Bonds (or
prepayment of Fully Registered Bonds) in inverse numerical and
maturity (or in inverse chronological) oxder, at not exceeding
the call price (or prepayment terms), as may be determined by
the Governing Body; or

(2) to transfer additional amounts to the Depreciation rund; provided,
however, that no such transfer shall be made unless there shall
have first been accumulated in the Operation and Manitenance iund,
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(4) any such excess funds may then be used for any other lawful purpose or purposes,
including general fund purposes of the City.

ARTICLE 5.

' COVENANTS OF CITY TO BONDOWNERS.

So long as any of the Current Bonds are outstanding and unpaid, the City covenants as
follows:

Section 501. Rates and Charges.

The rates and charges for all services and facilities rendered by the System shall be
reasonable and just, taking into account and consideration the cost and value of the System b
(including all extensions, additions, and improvements thereto), the cost of maintaining, h
repairing, and operation same, and the amounts necessary for the payment of principal of and i
interest on all bonds outstanding against the System, and there shall be charged such rates it
and charges as shall be adequate to meet the requirements of this and ARTICLE 4 hereof. i

rendered by the System without first filing with the City Clerk a certification of an Inde-

pendent Consulting Engineer, as defined herein, that the annual net revenues (defined as

i . gross revenues less current expenses) of the then existing System for the fiscal year pre-
ceding the year in which such reduction is proposed, as such annual net revenues are adjusted, !

after taking into account the projected reduction in “"annual net revenues' anticipated to

result from any such proposed rate decrease, are egual to not less than 120% of the average

| annual debt service requirements for principal and interest on all of the then outstanding

bonds payable from the revenues of the System, calculated in the manner specified in Section

603 hereof.

. N i

The City covenants that it will not reduce the rates and charges for the services i
i

1

Section 502. Books and Accounts.

If and to the extent not now fully required by the Prior Bond Ordinance, the City shall
install and maintain proper records and accounts relating to the operation of the System and
its financial affairs; and the holders of any of the Prior Bonds or of the Current Bonds, or
their authorized representatives, shall have the right at all reasonable times to inspect the
facilities of the System and all records, accounts, and data relating thereto. Aan annual i
audit on a fiscal year basis shall be made of the books and accounts pertinent to the System
by a Certified Public Accountant licensed in Kentucky. No later than sixty days after the
close of each fiscal year, copies of such audit reports certified by such accountant shall be
promptly mailed to the Government without request, so long as the Government is the holder of i
any of the Current Bonds, and to any bondholder that may have made a written request foxr same. ;
Monthly operation reports shall be furnished to the FmHA and to any bondholder requesting j
same, whenever and so long as the City is delinquent in any of the covenants set out herein.
Quarterly cperating reports shall be furnished to such parties at all other times. i

Section 503. System to Continue to be operated on Fiscal Year Basis.

while any of the Prior Bonds, the Current Bonds, and any parity bonds are outstanding
and unpaid and to the extent not now prohibited by law, the System shall continue to be operatedﬂ
and maintained on a fiscal year basis, commencing on August 1 of each year and ending on Culy
31 of each succeeding year, which period shall also constitute the budget year for the operation:
and maintenance of the System. Not later than 60 days after the beginning of each fiscal year,
beginning immediately after the issuance of the Current Bonds, the City and its Governing Body
agree to cause to be prepared a detailed statement of income and expenditures for the past
vear, a current financial statement and a "Proposed Annual Budget of Current Expenses” of the
System for the then fiscal year, itemized on the basis of monthly requirements. A copy of
said "proposed Annual Budget of Current Expenses” shall be mailed to any bondholder who may
request in writing a copy of such Budget, and to the Government without request if the Govern-
ment is the holder of any of the Current Bonds.




Current expenses shall include all reasonable and necessary expenses
pairing, maintaining, and insuring the System, but shall exclude deprec
into the Sinking Fund, the respective Reserve Funds {(of 1955, 1963, 1287,
the Depreciation Fund. The City covenants that the Current Expenses incurred in zny
will not exceed the reasonable and necessary amounts therefor, and that the
expend any amount or incur any obligation for operation or maintenance and
the amounts provided for Current Expenses in the Annual Budget, except ason
Governing Body of the City that such expenses are necessary to operate znd maintein the
At the same time and in like manner, the City shall prepare an estimate of gross revenu
to be derived from the oper~tion of the System for said fiscal vear, and, to the @ﬂten'
said gross revenues are insufficient (a) to pay debt service reguirements on @ll
Zonds during the ensuing fiscal year, (b) to accumulate and maintain
enumerated nerein, and {c} to pay Current Expenses, the City shall revis

sufficiently to provide the required funds.

oI operacing,

)

I£ the holders of at least 50% in principal amount of the outst
Current Bonds, or the Government so long as it is the holder of any
the Governing Body shall hold an open hearing not later than thirty
of the ensuing fiscal vear, at which time any bondholder may appear
may file written objections to such proposed budget. Wotice of the ]
hearing shall be mailed at least 15 days prior to the hearing to each rag
and to the Government.

vioy RBonds
Eend s0

The City and its Governing Body covenant that annually within four months after the b
ning of each Fiscal Year, the annual budget of current expenses for th :
vear will be adopted substantially in accordance with the preliminarv o
budgetr, and that no expenditures for operation and maintenance expenses
of the budgeted amount shall be made during such fiscal year unless di
by a specific ordinance or resolution duly adopted.

fection 504. General Covenants.

The City through its Governing Body hereby covenants and agrees
Current Bonds that:

tc the

(1) It will faithfully and punctually perform all duties with
System required by the Constitution and laws of the Commony

(2) It will make and collect reasonable and sufficient rates
and facilities rendered by the System;

{3) Tt will segregate the revenues and income from the System
Thereof consistent with and as provided by this Ordinance;

{4) Unless the Written request of the holders of a majority in
standing Prior Bonds, has been obtained, the City agrees no lease,
mortgage, or in any manner dispose of any integral part of incl
any_ and all appurtenances thereto and extensions, additions, andsox improve
that may be made thereto, until all of the Prior Bonds and all of the Curre
Bonds shall have been paid or provided for in full as provi terein: sub
to the provisions of Section 606 hereof;

of the out~
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(3) It will maintain in good condition and continuously operate scem and
appurtenances thereto and will charge such rates and charges Zoy the servic
rendered therby so that the gross income and revenues oI rstem will be
sufficient at all times to pay the interest on and principal o Prior bonds,
the Current Bonds, and any additional parity bonds, as same bzcome due, to
the cost of operation and maintaining the System, and to provide for an ade
depreciation account;

(6) It will carry and maintain insurance on properties of the Svstem subject to iloss
or damage in amounts and against hazards substantially in accordance with
practices of other districts, cities, or corporations which own and maint
and Sewer systems under similar conditions; and so long as the Government

owner of any of the Currnet Bonds, the Government will be listed as co-beneficiary on
such policy; and the City shall further comply with insurance Tuiremnents
Section 506 hereof (involving insurance on motors, tanks, and structures);

water
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(7) it will, pursuant to XRS 96.934 and other applicable legal provisions, cause ra
and charges for sewer services provided by the System to be billed simultaneousi,
with rates and charges for water service furnished to sewer customers
System, and will provide that water service will be discontinued to

where there is a failure to pay any part of the aggregate charges so billed,
penalties and fees for disconncetion and/or reconnection as may be
from time to time.

Section 505. Other Covenants Appliceble So Long as FmHA Holds any Bonds;
Loan Resolution.

S0 long as the FmMA shall own any of the Current Bonds, the City shall comply wi
FmHA regulations, requirements, and requests as shall be made by the FmHA, including the
furnishing of operation and other financial statements, in such form and substance and £
such periods as may be requested by the FmHA, the carrying of insurance of such tyzes and
such amounts as the FmHA may specify, with insurance carriers acceptable to the ¥
compliance with all of the terms and conditions of the Loan Resolution (FmHA Form
executed by the City, which is hereby authorized, approved, ratified, and affirme

Section 506. Insurance of Motors, Tanks, and Structures.

If and to th extent not now fully required by the Prior Bond Ordinances, t
{a) immediately zfter the adoption of this Ordinance, and (b) at the time of final
of the Construction Project from the contractor(s), insure all electric motors,
storage tanks, sewage treatment facilities, 1ift stations, pumping stations, and major
structures of the System, in an amount recommended by the City's Engineers and approve
the FmHA, so long as the FmHA is the owner of any of the Current Bonds, for ths
usually covered in such area, and shall similarly insure same in an amount racommen
the Citv's Engirneers, without the necessity of approval by the FmHA if and whenever
ras bonds outstanding against the Svstem and none of such bonds are owned by the ¥

ARTICLE 6.
INFERIOR BONDS AND PARITY BONDS

Section 601. Inferior Bonds.

Excent as provided below in this Section, the City shall not, so long as any of ‘He
Current Bonds (and any bonds ranking on a parity) are outstanding, issue any acdditicnal ends
payable from the revenues of the System unless the security and/or pledge of tie revenues
to secure such additionla bonds is/are made inferior and subordinate in all respects to =
security of the Current Bonds ané any parity bonds.

The City expressly reserves the right at any time or times to issue lts bends or ot
obligations payable from the revenues of the System and not ranking on a basis of eguali
with the Current Bonds, without any proof of previous earnings or net revenu provided
that the consent of the FmHA must be obtained prior to the issuance of any inferior ponds
so long &s the FmHA holds any of the Prior (1971) Bonds, the Current Bonds, cr
bonds, and provided further that (after the initial completion of the Construction 7
such inferior bonds may be issued only for the purpose of providing for future e t*nnluns,
additions, and/or improvements to the System, and only in express recognition of
liens, and rights created and existing for the security, source of payment, and
of the Prior Bonds, the Current Bonds, and any additional Parity bonds; provided
that nothing in this Section is intended to restrict or shall be construed as a rest
upon, the ordinary refunding of any of the Prior Bonds, the Current Bonds, or any other
Bonds.

Section 602. Parity Bonds to Complete the Construction Project.

The City hereby certifies, covenants, and agrees that in the event that the cost of
completion of the construction of the Project, as hereinbefore described, shall esxceed cthe
moneys available to the City from anv and all sources, the City shall have ths right,
necessary, to provide for such excess, and only such excess, through the issuance of
bonds, provided the City has obtained a certification from the Engineers to the effect t
it is necessary to issue the desired amount of additional parity bonds in order to enable the




City to pay the cost (not otherwise provided) of the completion of the Construaczion Project,
and provided the City has either complied with the provisions of Section &03 Zelow, cr has

obtained {a) the consent of the FmHA as the owner of the Bonds of 1971, and {z) the consent
of the Fmda if it is the purchaser of the Current Bonds, or the consent of s
least three-fourths (3/4) in principal amount of the Current Bonds outstanding
Bonds have been issued, sold, and delivered and are owned by owners other than

Section 603. Paritv Bonds to Finance Future Extensions, aAdditions, and/or
Improvements; Conditions or Showings Required.

In the 1971 Bond Ordinance, the City reserved the right and privilege, and does hereby
reserve the right and privilege, of issuing additional bonds from time to time pavable from
the income and revenues of the System ranking on a parity with the Bonds of I ané with the
Current Bonds, but only under the conditions specified in Section 26C of the
as herein expanded with the consent of the FmHA as the owner of the Bonds of
into account the issuance of the Current Bonds, as follows:

“aking

(1) The facility or facilities to be constructed from the proceeds of
parity bondés is or are made a part of the System and its or thelr revenues
additional sescurity for the additional parity bonds, for the outstanding Rond
and for the outstanding Current Bonds.

(2) The City is in compliance with all covenants and undertakings in cennection with
all of the bonds then outstanding and payable from the revenues of the System tr any part
thereoz.

(3) The annual net revenues (defined as gross revenues less essential
maintenance expenses) of the then existing System for the fiscal year vrece
which such parity bonds are to be issued, adjusted as hereinafter provided, sh
least one hundred twenty percent (120%) of the average annual debt service
principal of and interest on all outstanding bonds payable f£rom the revenues oI the
including such reguirements of the Prior Bonds, the Current Bonds, any parit 3
outstanding, plus the anticipated requirements of any parity bonds then pr o be issued.
The calculation of average annual debt service requirements of principal and interest on the
additional bonds to be issued shall, regardless of whether such additional Londs are to be
serial or term bonds, be determined on the basis of the principal of and interast on such
parity bonds being payable in approximately equal annual installments.

then

(4) The "annual net revenues" referred to above may be adjusted for the purpose of the
foregoing computations to reflect:

(i) any revision in the schedule of rates or charges being imposed ::
of the issuance of any such additional parity bonds, and

ii
extensions, additions, and/or improvements being financed (in whole or

such additional parity bonds; provided all such adjustments shall be ba
included in a certificavion of an Independent Consulting Engineer, as de

(ii. any increase in the "annual net revenues" to be realized from ths p

the issuance
Ior the issuance
21l of the

(5) Compliance with Section 603 (1) through {4) shall not be necessary
of parity bonés if the City has obtained (a) the written consent of the FmHA I
of such parit; bonds, if the FmHA is the owner of all of the Bonds of 1971 and
Current Bonds at the time of issuance of such parity bonds; or (b) the written consent of
the holders of three-fourths in principal amount of the then outstanding Cur Zonds and
any other parity bonds, together with the written consent of the FmHA i he owner of
any Current Bor.ds and any parity bonds. Provided that if the City obtains the written con-
sent of the holiiers of all Current Bonds and of ail parity bonds outstanding inst the
System, no other prereguisite need be complied with by the City in order to issue parizy
bonds .

ot

Jo N}

written

(6} Referwice is made to Section 608 hereof as to the necessity of obtal
v Emla

consent of the FiHA for the issuance of future bonds encumbering the System
holds any bonds zayable from the revenues of the System.

Section 604 Covenants to be Complied with at Time of Issuance of Parity Zonds.

Eond Ordinance,
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The City hereby covenants and agrees that in the event any additional parity bonds are
issued, the City Shall:

(1) Adjust the monthly amount to be deposited into the Sinking Fund on the
same basis as that prescribed in the provisions establishing such Fund,
to reflect the average annual debt service reguirements oI the additiona
parity bonds;

(2) Adjust the minimum annual amount to be deposited monthly into the 1971

Reserve Fund on the same basis as that prescribed in the provisions establishing
such Fund, to reflect the average annual debt service requirements of the
additional parity bonds;

(3) ®ake such additional parity bonds payable as to principal on Rugust 1 of
each vear in which principal falls due, and payable as to interest on
February 1 and August 1 of each year until the final maturity of such parity
bonds.

Section 605. Prepayment Provisions (Conditions) Applicable to Parity Bonds.

If, in connection with any subsequently issued series of bonds secured by a
-2 on the revenues of the System, it is provided that excess revenuc = in the Revenue
shall be used to prepay bonds in advance of scheduled maturity, or if the City at i:s option

undertakes to prepay outstanding bonds in advance of scheduled maturity, it is agreed and
understood taht no such prepayment will be effected without the approval of the FmHA.

Section 606. Priority of Lien; Permissible Disposition of Surplus or Obsclece
Tacilities; Conditicns.

The City covenants and agrees that so long as any of the Prior Bonds and/ot
Bonds are outstanding, the City will not sell or otherwise dispose of any of the
of the System, or any part ~hereof, and, except as provided above, the City will
or permit to be created anv charge or lien on the revenues thereof ranking egual oz prior
to the charge or lien of the Prior Bonds or the Current Bonds. Notwithstanding the forcgoing,
the City may at any time permanetly abandon the use of, or sell at fair market value, any
part of the facilities of the System, provided that:

(a) The City is in compliance with all covenants and undertakings in connection with
all of the bonds then outstanding and payable from the revenues oI the Svstem,
and the reguired Reserve(s), for such respective ronds has (have) been Jully
established.

tion

(b) It will, in the event of any such sale, apply the proceeds to either (1) veda
of Outstanding Bonds :in accordance with the provisions governing prepayment of
bonds in advance of marurity, or {(2) replacement of the facility so dispcsed of
by another facility, tiac revenues of which shall be incorporated into the System,
as hereinbefore provided;

(¢} It certifies, in good faitn. prio: to the abandonment of use, that tne
or facilities to be abandoned are no longer economically feasible of
net revenues ;

(@) It certifies, in good fajth, that the estimated net revenues of the remain
facilities of the System for .the thien next succeeding fiscalt year, plus tne estimated
nett revern. - of the fzcitity o facilities, if any, tiw scheduled to -

to the System, comply with the earnings requirements herveinbefore
provided in the provisions 1nd conditioms ygoverning the issuance of
additional Parity Bonds; anc

(e) Notwithstanding any other pro-isions hereof, so long as any of the
Prior Bonds and/or the Current Bonds are held by the Government, the
City shall not dispose of its title to the System or to any part
thereof, without first obtaininy: the written consent of the Government .

Section 607. City Not to Issue Any ﬁndditional Bonds Ranking on a Parity
With Bonds of 1955, 1963, or 1967 or Ranking Superior to
Current Bonds. e

So long as the FmHA shall hold any of the Current Bonds, and so long as
any of the'Current Bonds are outstanding, the City covenants not to issue any
bonds Fanklng on a parity with the outsta nding Bonds of 1953, 1963, or 1967,

Or to issue any other bonds ranking superi’or in security to the security of the
Current Bonds. ) ’

i
:
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Section 608. City Shall Not Issue Anyv Future Bonds or Oblicatrions
Against the System Without The Written Consent of The
FmHA, So Long As TmHA Holds Any Bonds dgainstr the Svstem.

Notwithstanding any other provisions of this Ordinance, the City agrees
that so long as the FmHA holds any bonds outstanding against and/or payvable
from the revenues of the System, the City will not issue any future Bonds,
Notes, or other obligations against, secured by, or payable from the revenues
of the System without the written consent of the FmHA.

ARTICLE 7.
DEFAULT; CONSEQUENCES.

Section 701. Ewvents of Default.

The following items shall constitute an "event of default” on the part
of the City:

(a) The failure to pay principal of the Current Bonds or che Prior Bonds
when due and payable, either at maturity or by proceedings for redem-
ption.

(b) The failure to pay any installments of interest on the Current Bounds
or the Prior Bonds when the same shall become due and payable or i
within 30 days thereafter.

(e) The failure of the City to fulfill its obligations pursuant to this
Ordinance or pursuant to the Prior Bond Ordimance.

(d) The failure to promptly repair, replace, or reconstruct Tacilities
of the System that have been damaged and/or destroyed.

(e) The entering of any order or decree with the consent or the acquie-
scence or consent of the City, its failure to have the order vacated, ,
discharged, or stayed on appeal within 60 days after entry.

(f) The default by the City in the due or punctual performance of any
other of the Covenants, conditions, agreements, and provisions
contained in the Current Bonds, the Prior Bonds, or in this 0rdi

Suction 702. Consequences of Act of Default.

Any holder of the Current Bonds may enforce and compel the performance :
of all duties and obligations of the City set forth herein. Upon the occurrence
of an event of default, then upon the filing of a suit by any holder of said
Bonds, any court having jurisdiction of the action may appoint a Receiver to
administer the System on behalf of the City with power to charge and collect
rates sufficient to provide for the payment of operation and maintenance
expenses and for the payment of principal of and interest on the Prior Bonds
and the Current Bonds, and to provide and apply the income and revenues of the
System in conformity with this Ordinance and with the laws of the Commonwealth
of Kenvucky. :

The City hereby agrees to transfer to any bona fide Receiver of other ;
subsequent operator of the System, pursuant to any valid court order in 2 ‘
proceeding brought to enforce collection or payment of the City's obligation
all contracts and other rights of the City perteining to the System, conditional
for such time only as such Receiver or operator shall operate by authority i
of the “ourt. Upon the occurrence of an event of default, the owner of any
of the Ysnds may by injunction require the governing body of the City to raise
the rates a reasonable amount, consistent with the requirements of this Ordinan

ARTICLE 8.

CONTRACTUAL PROVISIONS; GRANT APPROVAL:
AND MISCELLANEOUS PROVISIONS

Section 801. This Ordinance Contractual With Bondowners.

The provisions of this Ordinance constitute a contract between the City

1y,
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and its CGoverning Body and the owners of the Current Bonds as may be outsctanding
from time to time; and after the issuance of any of said Bonds, no change,
lteration, or variation of any kind, of the provisions of this Ordinance shall
be made in any manner which will affect a holder's rights except as herein
provided or except with the written comsent of all bondholders until herein
provided or except with the written consent of all bondholders until such time
as all of the Current Bonds and the interest thereon have been paid in full

nr fully provided for; provided that the Governing Body of the City may adopt
any Ordinance for any purpose not inconsistent with the terms of this Ordinance
and which shall not impair the security of the holders of the Current Bonds,
and/or for the purpose of curing any ambiguity, or of curing, correcting, or
supplementing any defective or inconsistent provisions contained herein or in
any ordinance or other proceedings pertaining hereto; and provided further,

that the holders of seventy-five percent (75%) in principal amount of the Curvent
Bonds at any time outstanding shall have the right to consent to, and approve
the adoption of ordinances, resolutions, or other proceedings, modifying or
amending any of the terms or provisions contained in this ordinance, subject

to the conditions that (a) this Ordinance shall not be so modified in any manner
that may adversely affect the rights of the holders of any of the Prior Bonds,
nor in any manner that may adversely affect the rights of the holders of such
Current Bonds (and any parity bonds) then outstanding, or to reduce the percent-
age of the number of holders whose conmsent i: required to effect a further
modification; and (b) no such change may be e¢ffected without the consent of

the FmHA, so long as the FmHA holds anv of the Prior Bonds and/or Current Bonds.

Section 802. All Current Bonds are Equal.

The Current Bonds authorized herein shall not be entitled to priority
one over the other in the application of the income and revenues of the System,

or with respect to the security for their payment, regardless of the time or
times of their issuance, it being the intention that there shall be no prioricy
among any of the Current Bonds regardless of the fact that they may be actually

issued and delivered at different times.

Section 803. City Obligated to Refund Current Bonds Held bv Government
Whenever Same is Feasible; Defeasement Prohibited.

So long as the Government is the holder of any of the Current JHonds, if
it appears to the Government that the City is able to refund such Bonds in
whole or in part, by obtaining a loan for sguch purposes from responsible
cooperative or private credit sources, or to sell bonds of the City in the open
market, at reasonable rates and terms, for loans or bond issues for similar
purposes and periods of time, the City will, upon request of the Government,
obtain such loan and/or issue such bonds in sufficient amount to rapay the
Government, and will take all such action as may be required in connection
with such loan.

Also, so long as the Govermment is the holder of any of the Current
Zonds, the City shall not issue any bonds or other obligations for the purpose
of defeasing or otherwise terminating the lien of the Current Bonds, without
immediately prepa>ing all of the then outstanding Current Bonds.

Section 804. Ordinance Requiring Sewer Connections is Contractual.

It is hereby :epresented taht the City has heretofore enacted a Sewer
Cpnnection Ordinance requiring that all unconnected sources of flowable sewaye,
viere sewers are o1° may hereafter be made available, shall constitute a public
nuisance which shall be abated; and establishing penalties and effective dates;
and it is hereby covenanted that no changes shall be made in the requirements
specified in said Sewer Connection Ordinance so long as any of the Prior Bonds,
the Current Bonds, or any parity bonds, are outstanding.

BT




Section 805.

The use of all City streets, highways, alleys, and public ways for the
construction and maintenance of the Construction Project, is hereby authorized,
without the necessity of further permits, licenses, or other certifications
from the City.

Section 806. Approval and Acceptance of FmHA Crant Agreement.

As set out in Section 105 hereof, the Farmers Home Administraticn has
agreed to make a grant to the City in the amount of &160,500 to supplement
the proceeds of the Current Bonds in order to provide the total cost of the
Construction Project, and in that connection the FmHA has requested the City :
to approve, accept, and execute a certain Grant Agreement (Fora 1%42-31) ‘
setting out the terms and conditioms upon which said grant will be made.
Grant Agreement is hereby approved and accepted, -1nd the Mayor and the City
Clerk are authorized to approve, accept, and execute said Grant Agreement on
behalf of the City, to approve, accept, and execute any and all other grants
offered by such agency to the City in connection with the Construction Project, .
and to execute any and all Grant Agreements and anvy other documents as may be
requested by such agen.y in connection with grant(s) which have been and/orx
which may hereafrer bLe approved for such Project.

Said

v Clerk
rant and/or
d, uzpproved,

Any steps or actions previously taken by the Mayor a
in connection with the acceptance and/or approval of said
the execution of such Grant Agreement are hereby authoriz
ratified, and confirmed.

nd
.

Section 807. Approval and Acceptance of ARC Grant Agreement.

As set out in Section 105 hereof, the Appalachian Regional Commission
has agreed to make a grant to the City in the amount of approwimately
$417,000 to supplement the proceeds of the Current Bonds in order to provide
the total cost of the Construction Project, and im ¢t hat connection the AFC
has requested the City to approve, accept, and execuite said Grant Agreement
on behalf of the City.

Any steps or actions previously taken by the Mayor and City Clerk in
connection with the acceptance and/or approval of said grent and/or the executicn
of such Grant Agreement are hereby authorized, appro ved, vatified, and con-
firmed.

Section 808. Authorization of Acceptance of Any Other Grants.

The Mayor and City Clerk are also authorized on liehalf of cthe City to
approve, accept, and execute any and all other grants ~»ffered to the City in
connection with the Construction Project and to execut:t any and all Grant
Agreements and any other docuemnts as may be requesteon v such agency in
connection with grant(s) which have been and/or which may hereaiter be
approved for such project and/or any other agency which nus approved a grane
to the City, with reference thereto.

Section 809. Authorization of condemnation to Acgiire Easements
and/or Sites.

In the event that (2) any necessary deeds of easement to allow water
line construction over the property of any property owner, or {(b) any neces-
sary deed to the necessary site of any water facility of the Project shall
not be obtained through negotiations within 10 days after the date of enact-
ment of this Ordinance and in the event that (1) such water lines cannot be
locared within the rights-of-way of the State and/or Count: road involved,
and/or (2) such water facilities cannot be located on a site aiready owned
by the City, Local Counsel employed by the City is hereby authorized and




directed to file condemnation actions to obtain such necessary casements,
rights~of-wvay, and/or sites forthwith, without further authorizatiocn ov direcvion
from this Governing Body of the City. Local Counsel is further directed to
follow the same condemnation procedure in the event that it becomes necessary,
through change orders, line extensions, and/or errors in the location of

property lines and/or property owners, to obtain additional easements and/or

deed to site is not obtained by negotiation at least 20 days prior to the date

on which construction is contempleated in or on the respective casement, right-
of-way, and/or site.

The City further approves the payment from the funds available therefor
(proceeds of Bonds, grants, and other funds) allocated to the costs of the
Project to pay any judgment, award, or compromise, determined by local Counsel
vith the acquiescence of the City Governing Body and the Mayor, toward the
costs of such easements, rights-of-way, and/or sites, provided, in each instance
that the payment of such funds to satisfy any judgment, award, or compromise,
must first be approved by the FmHA; and it is hereby determined thar if azad to
whatever extent the funds available from the proceeds of the Bonds, zrants, and
other supplemental funds, shall be inadequate to pay any judgment, ard, or
compromise amount for such easements, rights-of-wvay, and/or sites, ¢ if the
City is unable to obtain the approval of the FmHA for any such 7 ents, the
City shall make such additional amount available from the General Yund of cthe
City and/or any other available City resources.

ARTICLE 9.
SALE OF CURRENT BONDS,

Section 901. Sale of Current Bounds.

The City Clerk of the City is hereby authorized and directed to cause
notice of the receipt of bids for the purchase of the Current Bond:z to be
published pursuant to all applicable Kentucky Revised Statutes. ESaid lMorvice
shall state the name and amount of Bonds to be sold, the time of the sale, and
other details concerning the Bonds and the sale, and shall inform ~rospective
bidders that a copy of the Official Notice of Sale of Bonds, setting cut the
schedule or principal installments, security of the Bonds, provisiocns as to
prepayment prior to maturity, and related information, may be cbtained from
the City. Such Official Notice shall contain the following biddinz requirements
for bids for the purchase of the Current Bonds:

A. Bidders are required to bid a cash price of not less than par
valuw (145,000) for the Bonds.

B. Bidders must name a single interest rate for the entire
which vate must be in a multiple of 1/8% or 1/10%. Mo
maximum rate is applicable.

C. Bids will be considered only for the entire $145,000 of Bonds.

D, Bidders (except the FmHA) are required to deposit a good faith
check by cashier's check or certified check in the minimum amount
of $2,900 (2% of rhe face amount of the Bonds), which good faith deposit will
be applied as partial payment for the Bonds, or as liguidatad
damages in the event that such bidder, if successful, fails to comply
with the werms of his bid.

E. The FmHA will submit a bid for the purchase of the Bonds. In the
event that a bid(s) from non-governmental Dbidder(s)
shall be raceived, the rate and terms of which are determined by
the FmHA to be reasonable, then said FmHA bid will be withdrawn,.




F. The lowest net interest cost will be determined by deduccing
the total amount of any premium bid from the aggrcgate amount
of interest upon the Bonds, computed from the first day of the
month following the date of sale of the Bonds ( n ctheugh the
Bonds will bear interest only from the date of delivery) to the
final maturity of the Bonds.

G. The successful bidder shall have the right to take celivery of
the Bond Issue in the form of a single or series of Fully Registered
Bond(s), pavable in amounts consistent with the schedule of principal

installments, to the successful bidder or his assignze.

4. Bids (except a bid of the FmHA) must be made on uniform Did forms,
and bidders interested in bidding for the Bonds
that the last maturity of the Bonds is august 1, 202
Bid Torms and the Statement of Essential facts from
All bids must be made unconditionally and in conform
terms of the sale. Bids must be enclosed in sealed
marked '"Bid for City of Whitesburg Water and Sewer
of 1984," and bids must be received by the City Clerk
the date and hour stated in the Notice of Bond Sale.

[ I S

1. ihe City expects to deliver, and the successful bluder
prepared tc accept delivery of and pay for, the Zonds
office of the City Clerk within 45 days after notice
the award. 1If said Bonds are not ready for delivery
within forty~five days from the aforesaid date of sale. e successful
bidder shall be relieved of any liability to accept Jelivery of
the Bonds, except that additiomal time may be vequired for delivery
of the Bonds, except <hat additional time may be rvrequired for
delivery if the Bonds are purchased by the TFmHA.

5 given of
naymnent

J. The City reserves the right, in its discretion, to detg
best bid or bids, to waive any informality or irregule
the bidding and to reject any or all bids.

X, The Bonds will be tendered within said 45-day period, and the
purchaser will receive the approving legal opinicn Nubin &
Hays, Municipal Bond Attorneys, Louisville, Kentucky, to the
legality and tax-exemption of said Bonds, without add nal
cost to the purchaser,

In the event that there is no bid or that all bids are rejected, the
City may readvertise the sale prusuant to this Orxdinance.

, .laturities,

Section 902. Possible Adjustment in Date of Currunt Dond
Censent

Prepayment Provision, and Other Dates, Uith
of Purchaser if Delivery is Delaved.

In the event that delivery of the Current Bonds authorized
is delayed for any reason until after January 1, 1983 (or Janu
the name of the Bonds may, pursuant to Resolution adopted by
Body of the City, with the written consent of the purchaser of
be changed to “"City of Whitesburg Water and Sewer Revenue Bonds
(or "Bonds of 1986"), with maturities, the applicable prepavment Jate, and
all other dates being adjusted accordingly.

ARTICLE 10.

CONCLUDING PROVISIONS

]
!
i
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Section 1001. Severability Clause.

If any section, paragraph, clause, or provision of this Ordinance shall
be held invalid, the invalidity of such section, paragraph, clause, or provisio
shall not affect any of the remaining provisions of this Ordinance.

Section 1002. All Provisions in Conflict Repealed.

All motions, ordinances, and orders, or parts thereof, in conflict with
the provisions of this Ordinance, are to the extent of such conflict hereby
repealed. It is hereby specifically ordered and provided that any proceedings
heretofore taken for the issuance of other bonds of the City payable or
secured in any manner by all or any part of the income and revenues of said
System or any part thereof, and which have not been heretofore issued and
delivered, are hereby revoked and rescinded, and none of such other bonds
shall be issued and delivered. TIf part hereof is invalid, the remainder
shall continue in effect. The City covenants to repeat any required procedure
previously taken invalidly.

Section 1003. Effective Immediately Upon Enactment of This Ordinance
and Publication of a Certified Summary Thereof.

This Ordinance shall take effect and be effective immediately upon its
enactment and upon publication of a certified summary hereof, as provided
by law.

Given first reading on July 9, 1984.

Given second reading and enacted on July 16, 1984,

/8/ TFerdinand Moore
Mayor

Aﬁ;{);u ¢ @mlw\)

City Clerk

I, Robin C. Bowen, City Clerk of the City of Whitesburg do hereby certify
that the above Ordinance is a true and correct copy as it appears in Minutes
Book Nel) 56-91 records are of the City of Whitesburg

N
Given under my hand this 16th day of .july, 1984. 4£%bUW(?—lgEUlUA«}

City Clerk

RESOLUITION #107

WHEREAS, the Appalachian Regional Comuission has approved the City of Whitesbur
Water Expansion Project, Letcher County, Kentuckvy (ARC No. KY-7040-79-I-214-0615), and

extended a grant cffer in the amount of $417,000 Ffor the project to be administered by
the Farmers Home Administration;

s 417 NOW THEREFORE, the City Council hereby resc)lves to accept this grant offer of
,000,

) In withness whereof, tHe City Council has ¢luly adopted this resolution and caused
execution by the officers below in duplicate on this 26th day of July, 1984.




FISCAL YEAR
ENDING
JUNE 30,

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029

CITY OF WHITESBURG

SCHEDULE OF REVENUE BOND REQUIREMENTS

1989,I~SSUE

PRINCIPAL
MATURITIES
DUE AUGUST 1

5,000
5,000
6,000
6,000
6,000
7,000
7,000
7,000
8,000
8,000

8,000
9,000
9,000

10,000

10,000

11,000

11,000

12,000

12,000

13,000

14,000

14,000

198,000

June 30, 2007

INTEREST

9,775
9,525
9,250
8,950
8,650
8,325
7,975
7,625
7,250
6,850
6,450
6,025
5,575
5,100
4,600
4,075
3,525
2,950
2,350
1,725
1,050

350

$ 127950

TOTAL
DEBT
SERVICE

14,775
14,525
15,250
14,950
14,650
15,325
14,975
14,625
15,250
14,850
14,450
15,025
14,575
15,100
14,600
15,075
14,525
14,950
14,350
14,725
15,050

14,350

$ 325,950
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BOND ORDINANCE

ORDINANCE OF THE CITY OF WHITESBURG,
KENTUCKY, AUTHORIZING AND PROVIDING FOR THE
ISSUANCE AND SALE OF $253,000 PRINCIPAL
AMOUNT OF CITY OF WHITESBURG WATER AND SEWER
REVENUE BONDS OF 1889 FOR THE PURPOSE OF
FINANCING THE COST (NOT OTHERWISE PROVIDED)
OF THE CONSTRUCTION OF EXTENSIONS, ADDITIONS
AND IMPROVEMENTS TO THE EXISTING COMBINED AND
CONSOLIDATED WATERWORKS AND SEWER SYSTEM OF
SAID CITY; PROVIDING FOR SAID BONDS TO BE
SUBORDINATE TO CERTAIN OUTSTANDING REVENUE
BONDS OF THE CITY AND TO RANK ON A PARITY
WITH CERTAIN OTHER OUTSTANDING REVENUE BONDS
OF THE CITY; SETTING FORTH TERMS AND CONDI-~
TIONS UPON WHICH SAID BONDS MAY BE ISSUED AND
QUTSTANDING; PROVIDING FOR THE COLLECTION,
SEGREGATION AND DISTRIBUTION OF THE REVENUES
OF SAID COMBINED AND CONSOLIDATED WATERWORKS
AND SEWER SYSTEM; AND PROVIDING FOR AN
ADVERTISED, PUBLIC, COMPETITIVE SaLE OF SAID
BONDS .

WHEREAS, the combined and consolidated waterworks and

sewer system (the "System') of the City of Whitesburg (the
"City") is owned and operated by said City pursuant to
Section 82.082 and Sections 58.010 through 58.140, inclusive, of

the

Kentucky Revised Statutes (the "Act"), and

WHEREAS, the City has presently outstanding certain

Bonds of 1963 and Bonds of 1967 (as hereinafter defined), which
are pavable from and secured by a first pledge of the gross
revenues derived from the operation of the System, and

WHEREAS, the City presently has outstanding certain

Bonds of 1971 and Bonds of 1984 (as hereinafter defined), which

are

payable from and secured by a second pledge of the gross

revenues derived from the operation of the System, and

are
the
are
the

WHEREAS, all of the Prior Bonds presently outstanding
current as to payment of both principal and interest, and for
security of which a certain Sinking Fund and certain reserves
being maintained in the manner and by the means prescribed in
Prior Bond Ordinance (as hereinafter defined) of the City,

authorizing the Prior Bonds, and

WHEREAS, i1t is the desire and intent of the City at

this time to enact this Ordinance pursuant to the Act, to author-

ize
pal

and provide for the issuance of revenue bonds in the princi-
amount of $253,000 (the "Current Bonds"), for the purpose of

financing the cost (not otherwise provided) of the construction

=



of extensions, additions and improvements to the System of the
City, in accordance with plans and specifications prepared by
Kennoy Engineers, Inc., now on file in the office of the City
Clerk of the City, and to prescribe the covenants of the City,
the rights of Bondowners and the details of the issuance and sale
of the proposed Current Bonds, and

WHEREAS, the City desires and intends that the Current
Bonds be issued so as to rank on a parity basis with the Bonds of
1871 and the Bonds of 1984, subject to the vested rights and
priorities in favor of the owners of the outstanding Bonds of
1963 and Bonds of 1967, and

WHEREAS, the Bonds of 1971 and the Bonds of 1884 were
issued to and are now held by the Farmers Home Administration of
the Department of Agriculture of the United States of America
(the "FmBEA'"), and

WHEREAS, the FmHA, as the Owner of the Bonds of 1971
and the Bonds of 1984, has consented to the issuance by the City
of the Current Bonds, and

WHEREAS, the proceeds of the Current Bonds will be
supplemented by Grant Proceeds (as hereinafter defined) in the
amount of approximately $723,542, to provide the total cost of
such construction,

NOW, THEREFORE, BE IT ORDAINED BY THE CI‘I"Y OF
WHITESBURG, KENTUCKY, AS FOLLOWS:



ARTICLE 1

DEFINITIONS; PURPOSE; AUTHORIZATION QF BONDS;
SECURITY .

Section 101. Definitions. As used in this Ordinance,
unless the context requires otherwise:

"ACTY refers to Section 82.082 and Sections 58.010
through 58.140, inclusive, of the Kentucky Revised Statutes.

"ARC GRANT" refers to the Appalachian Regional Commis-
sion grant described in Section 804 of this Ordinance.

"BEGINNING MONTH" means the month following the month
in which the Current Bonds authorized herein are issued, sold and
delivered to the Purchaser thereof.

"BOND COUNSELY refers to an attorney or firm of attor-
neys recognized nationally as experts in the field of municipal
bond law and shall be deemed to refer to Rubin & Hays,
Louisville, Kentucky, or thelr successors.

"BONDOWNER" or "OWNER" mean and contemplate the regis-
téred Owners of the Current Bonds at the time issued and out-
standing hereunder.

"BONDS" refers to the outstanding Prior Bonds and the
Current Bonds.

"BONDS OF 1955" refers to the original authorized issue
of $195,000 of bonds designated as "City of Whitesburg Water and
Sewer Revenue Bonds," dated August 1, 1955, which were retired
and paid off on August 1, 1988.

"BONDS OF 1963" refers to the original authorized issue
of $133,000 of bonds designated as "City of Whitesburg Water and
Sewer System Revenue Bonds of 1963", dated August 1, 1963, of
which there are presently outstanding $70,000 of Bonds, scheduled
to mature on August 1 in each of the years, 1989 through 1993,
inclusive.,

YBONDS OF 1967" refers to the original authorized issue
of $90,000 of bonds designated as "City of Whitesburg Water and
Sewer Revenue Bonds, Series of 1967", dated August 1, 1967, of



which there are presently outstanding $71,000 of Bonds, scheduled
to mature on August 1 in each of the years, 1989 through 1999,
inclusive.,

"BONDS OF 1971" refers to the original authorized issue
of $130,000 of bonds designated as "City of Whitesburg Water and
Sewer Revenue Bonds, Series 1971", dated June 22, 1972, of which
there are presently outstanding $109,500 of Bonds, scheduled to
mature on August 1 in each of the years, 1989 through 19938,
inclusive.

"BONDS OF 1984" refers to the original authorized issue
of $145,000 of bonds designated as "City of Whitesburg Water and
Sewer Revenue Bonds of 1984", dated August 8, 1984, of which
there are presently outstanding $142,000 of Bonds, scheduled to
mature on August 1 in each of the years, 1989 through 2023,
inclusive.

"BOND ORDINANCE OF 1955" refers to the Ordinance
authorizing the Bonds of 1955, duly enacted by the Governing Body
of the City on September 26, 1955.

"BOND ORDINANCE OF 1963" or "1963 BOND ORDINANCEY
refers to the Ordinance authorizing the Bonds of 1963, duly
enacted by the Governing Body of the City on August 24, 1964.

"BOND ORDINANCE OF 1967" or "1%67 BOND CRDINANCE"
refers to the Ordinance authorizing the Bonds of 1967, duly
enacted by the Governing Body of the City on OQctober 26, 1967.

Y"BOND ORDINANCE OF 1971" or "1971 BOND ORDINANCE"
refers to the Ordinance authorizing the Bonds of 1971, duly
enacted by the Governing Body of the City on August 10, 1971.

"BOND ORDINANCE OF 1984Y or "1984 BOND ORDINANCE"
refers to the Ordinance authorizing the Bonds of 1984, duly
enacted by the Governing Body of the City on July 16, 1984.

"CITY" refers to the City of Whitesburg, Kentucky.

YCITY CLERR" refers to the appointed City Clerk of the
City.



"CODEY" refers to the Internal Revenue Code of 1986, as
amended, and the Treasury Regulations relating thereto.

"CONSTRUCTION ACCOUNT" refers to the City of Whitesburg
Water and Sewer Revenue Bond Construction Account, created in
Section 301(B) of this Current Bond Ordinance.

"CONSTRUCTION PROJECT" refers specifically to the
construction of the currently proposed extensions, additions and
improvements to the sewer portion of the System of the Citv,
which Construction Project is being financed by the Current Bonds
and by other funds.

YCONTRACTORSY means the general contractors who have
been employed by the City to construct the Construction Project.

YCURRENT BOND ORDINANCE'" or "ORDINANCEY refers to this
Ordinance authorizing the Current Bonds.

TCURRENT BONDS" refers to the $253,000 of City of
Whitesburg Water and Sewer Revenue Bonds of 1989 authorized by
this Ordinance, to be dated as of the. date of issuance thereof.

"DEPOSITORY BANK" means the bank, which shall be a
member of the FDIC, at which the principal of and interest on the
Prior Bonds are payable and which has served and shall continue
to serve as the depository of all of the Funds created in the
Prior Bond Ordinance and this Current Bond Ordinance, which bank
is The Bank of Whitesburg, Whitesburg, Kentucky, or its
SUCCessor.

"DEPRECIATION FUND" refers to the Depreciation Fund,
created in Section 6(B) of the 1955 Bond Ordinance.

"ENGINEERS" refers to the Engineers or any one of them,
who prepared the plans and specifications for the construction of
the Construction Project and who will supervise the construction
thereof and/or will furnish full time resident inspection of the
construction of the Construction Project, and shall be deemed to
refer to Kennoy Engineers, Inc., or a member of said firm, or
their successors.

"EPA GRANTY refers to the Environmental Protection
Agency grant described in Section 805 of this Ordinance.



TEVENT OF DEFAULTY refers to one or more of the Events
of Default set forth in Section 701 of this Ordinance.

"EFDIC" refers to the Federal Deposit Insurance Corpora-
tion, or its successors.

"FISCAL YEAR" refers to the annual accounting period of
the City, beginning on August 1 and ending on July 31 of each
yvear.

"FmHAY means the Farmers Home Administration of the
Department of Agriculture of the United States of America.

"FUNDS" refers to the Revenue Fund, the Sinking Fund,
the Depreciation Fund, the Prior Reserve Fund and the Operation
and Maintenance Fund.

"GOVERNING BODY" means the City Council of the City, or
such other body as shall be the governing body of said City under
the laws of Kentucky at any given time.

"GOVERNMENT" means the United States of America, or any
agency thereof, including the FmHA.

"GRANT PROCEEDS" refers to the proceeds of the BARC
Grant and the EPA Grant.

"INDEPENDENT CONSULTING ENGINEER" refers to a consult-
ing engineer or a firm of consulting engineers of recognized
excellent reputation in the field of combined and consolidated
waterworks and sewer system engineering, and such definition
includes the Engineers named above.

"INTERIM LENDER" means any financial institution or
governmental agency approved by the City.

"LOCAL COUNSEL" refers to Daniel F. Dotson, Whitesburg,
Kentucky, or any other attorney or firm of attornevs designated
by the City.



"MAYORY refers to the elected or appointed Mayor of the
City.

YMULTIPLE ADVANCESY refers to the advance of loan funds
From the FmH2A ag described in Section 302 of this Ordinance.

"NOTE" refers to a single note or any number of notes,
in such form as may be prescribed by the Interim Lender, includ-
ing any revenue bond anticipatlion notes issued pursuant to
Section 58.150 of the Kentucky Revised Statutes, including any
renewal or extensions of the Note, issued by the City evidencing
the interim financing for the Construction Proiject as prescribed
in Section 302 of this Ordinance.

YOPERATION AND MAINTENANCE FUNDY refers to the Opera-
tion and Maintenance Fund described in Section 402(D) of this
Ordinance.

YOUTSTANDING BONDSY refers to the outstanding Prior
Bonds and Current Bonds, and any additional outstanding Parity
Bonds, and does not refer to, nor include, any Bonds for the
payment of the principal and interest of which sufficlent funds
will have been deposited and earmarked for payment of Bonds;
provided all Cutstanding Bonds of any series held by the FmHa
shall be deemed to constitute Outstanding Bonds until paid
regardless of the deposit of funds to pay for same.

"PARITY BONDSY" means bonds which may be issued in the
future, in addition to the Prior Second Lien Bonds and the
Current Bonds, which Parity Bonds issued in the future will,
pursuant to the provisions of the Prior Second Lien Bond Ordi-
nance and of this Current Ordinance, rank on a basis of parity
with said outstanding Prior Second Lien Bonds and Current Bonds,
as to priority, security and source of payment, and does not
refer to bonds which might be issued so as to rank inferior to
the security and source of payment of the outstanding Prior Bonds
and Current Bonds.

"PRIOR BONDS" refers collectively to the Bonds of 1963,
Bonds of 1967, Bonds of 1971 and Bonds of 1984.



YPRIOR BOND ORDINANCE" refers collectively to the 1963
Bond Ordinance, the 1967 Bond Ordinance, the 1871 Bond Ordinance
and the 1984 Bond Ordinance.

YPRIOR FIRST LIEN BONDSY" refers to the outstanding
Bonds of 1963 and Bonds of 1967.

YPRICOR FIRST LIEN BOND ORDINANCEY refers to the 1963
Bond Ordinance and the 1967 Bond Ordinance.

"PRIOR RESERVE FUND" refers to the 1971 Debt Service
Reserve, created in the 1971 Bond Ordinance.

"PRIOR SECOND LIEN BONDS" refers to the outstanding
Bonds of 1971 and Bonds of 1984.

YPRIOR SECOND LIEN BOND ORDINANCE" refers to the 1971
Bond Ordipnance and the 1984 Bond Ordinance.

"PURCHASER" means the agency, person, firm or firms, or
thelr successors, to whom the Current Bonds herein authorized are
awarded at the public sale of the Current Bonds, and such defini-
tion shall refer to the FmHA if it 1s the Purchaser of the
Current Bonds at sald public sale.

"REQUIRED SIGNATURESY" refers to the signatures neces-
sary to be obtained with reference to the approval of the expen-
ditures to be made from the Construction Account, which reguired
signatures shall consist of the signatures of (1) the Mayor,

(2) the Engineers and (3) the Purchaser; provided, however, any
expenditures for issuance and administrative costs and the costs
of any equipment which is not permanently affixed to the real
estate shall not reguire the signature or the approval of the
Engineers,

"REVENUE FUND" refers to the City of Whitesburg Water
and Sewer Revenue Fund, created in the 1967 Bond Ordinance.

"SINKING FUND" refers to the City of Whitesburg Water
and Sewer Bond and Interest Sinking Fund, created in Section 6(A)
of the 1555 Bond Ordinance.



YSYSTEMY refers to the existing combined and consoli-
dated waterworks and sewer system of the City, together with all
extensions, additions and improvements to sald System.

YTREASURER" refers to the appointed Treasurer of the
City.

"U.S. OBLIGATIONS" means bonds or notes which are the
direct obligations of the United States of America, or obliga-
tions the principal of and interest on which are guaranteed by
the United States of America.

All words and terms importing the singular numberxr
shall, where the context reguires, import the plural number and
vice versa. Unless otherwise indicated, references to Articles
or Sections refers to those in this Ordinance.

Section 102. Purpose; Construction Project. The
Current Bonds shall be issued for the purpose of financing the
cost (not otherwlise provided) of the Construction Project, as set
out in the plans and specifications prepared by the Englneers.
The Governing Body herebv declares the System of the City,
including the extensions, additions and improvements to be
constructed, to constitute a revenue producing public project,
and said System shall continue to be owned, controlled, operated
and maintained v the City as a revenue producing public project
pursuant to the Acgt, so long as any of the Prior Bonds, the
Current Bonds or any additional Parityv Bonds remaln outstanding.

Section 103. Construction Award Approved; Work Author=-
ized. The Governing Body hereby authorizes, approves, ratifies
and confirms its previous action in advertising for and taking
steps toward awarding the contracts for the construction of the
Construction Project to the lowest and best bidders, and further
approves the action of the City officials in entering into formal
contracts with said bidders, subject to the necessary approvals
being obtained. Authority 1s hereby given for undertaking the
construction of the Construction Project according to the plans
and specifications heretofore prepared by the Engineers for the
City, after all necesgssary approvals have been obtained.

Section 104. Declaration of Period of Usefulness. The
Governing Body hereby declares that the period of usefulness of
the System is more than forty (40) vyvears from the date of comple-
tion of the Construction Project.

Section 105. Authorization of Bonds. The City has
heretofore determined that the total cost of the Construction
Project, including preliminary expenses, land and rights-of-way,
engineering expense, capitalized interest during construction,




legal and administrative costs, publication costs, initial
deposits required and all incidental expenses, will not exceed
$976,542. Therefore, it is hereby determined to be necessary in
order for the City to finance the cost (not otherwise provided)
of the Construction Project that the City issue a total of
£253,000 of Current Bonds, based on the following calculation:

Total cost of Construction Project $976,542
Less:

ARC Grant $300,000

EPA Grant 423,542

Total Non-Bond Funds: (723,542)
Balance to be financed by Current Bonds $253,000

Accordingly, for the purpose of financing the cost (not
otherwise provided) of the Construction Proiject, under the
provisions of the Act, there 1s hereby authorized to be issued
and seld $253,000 principal amount of City of Whitesburg Water
and Sewer Revenue Bonds of 19889.

The Current Bonds shall be dated as of the date of
delivery to the Purchaser thereof; shall bear interest from such
date at such interest rate as mayv be fixed by supplemental
resolution as a result of the advertised sale and competitive
bidding for such Current Bonds, as hereinafter provided; and
shall be issued and delivered as prescribed in Section 202
hereof.

Interest on the Current Bondsg shall be pavable semi-
annually on February 1 and August 1 of each year, provided that
the first interest payment period will cover interest only from
the date of delivery of the Current Bonds to the ensuing
February 1 or August 1, as the case may be. Principal of the
Current Bonds shall be payable on August 1 of each of the respec-
tive years until maturity, as set out in Section 201 hereof.

Section 106. Recognition of Security of Prior First
Lien Bonds. The City hereby expressly recognizes and acknow-
ledges that the City has previously created for the benefit and
protection of the owners of the Prior First Lien Bonds, a certain
pledge and certain security rights relating to the System, all as
set forth in the Prior First Lien Bonds and in the Prior First
Llien Bond Ordinance.

Section 1l07. Current Bonds Shall be Pavable on Second
Lien Basis Out of Gross Revenues. All of the Current Bonds and
any additional Parity Bonds that may be issued under the condi-
tions and restrictions hereinafter set forth, shall be pavable
solely on a second lien basis on a parity with the Prior Second
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Lien Bonds out of the gross revenues of the System, after provid-
ing only for the regulrements of the Prior First Lien Bonds, and
shall be a valid claim of the Owners thereof against the Sinking
Fund created for the benefit of such owners, subject to the
priority of the Prior First Lien Bonds.

Section 108. Lien on Contracts. 1In addition to the
secondary revenue pledge lien securing the Bonds, a second lien
is hereby created and granted in favor of the Current Bonds on a
parity with the Prior Second Lien Bonds on all contracts and on
all other rights of the City pertaining to the System, enforce-
able by assignment to any recelver or other operator proceeding

by authority of any court.




ARTICLE 2

THE BONDS; PRINCIPAL INSTALLMEWNTS; BOND FORM:
EXECUTION; PREPAYMENT.

Section 201. Principal Installments. Principal
installments due on the Current Bonds shall be as set forth in
the schedule of maturities set out in Exhibit A attached to this
Ordinance and incorporated herein.

Section 202. Issuance of Current Bonds: Bond Form.
The Purchaser of the Current Bonds at the public sale shall take
delivery of the Current Bonds in the form of one or more fully
registered bonds, as set forth in Exhibit B attached hereto and
incorporated herein, amounting in the aggregate to the principal
amount of the Current Bonds authorized herein, maturing as to
principal in installments as set out above. The Current Bonds
shall be numbered R-1 and consecutively upward thereafter. Such
Current Bonds shall, upon appropriate execution on behalf of the
City as prescribed, constitute the entire bond issue herein
authorized, shall be negotliable (subject to registration reguire-
ments as to transferability), registered as to principal and
interest and payable as directed by the registered Owner.

Section 203. Place of Pavment and Manner of Execution.
Both principal of and interest on the Current Bonds shall be
payvable at the place and in the manner set out in the form of
such Current Bond. The Current Bonds shall be executed on behalf
cf the City by being signed manually by the Mayor of the City,
with the Corporate Seal of the City affixed thereto and attested
by the manual signature of the City Clerk of said City.

If either of the officers whose signatures appear on
the Current Bonds ceases to be such officer before delivery of
said Current Bonds, such signatures shall nevertheless be valid
for all purposes the same as if such officers had remained in
office until delivery.

Section 204. Provisions as to Prepavment. Except when
all of the Current Bonds are held by the Government, installments
of principal falling due prior to January 1, 2000, shall not be
subject to prepayment. Installments of principal falling due on
and after January 1, 2000, shall be subject to prepayment by the
City on any interest payment date falling on and after January 1,
1999, at par plus accrued interest, without any prepayment
penalty.

So long as all of the Current Bonds are owned by the
Government, all or any of the Current Bonds, or installments in a
multiple of $1,000, may be prepaid at any time in inverse chrono-
logical order of the installments due, at par plus accrued
interest without any prepayment penalty.



ARTICLE 3

CONSTRUCTION ACCOUNT; INTERIM FINANCING;
APPLICATION OF PROCEEDS; ARBITRAGE
LIMITATIONS.

Section 301. The Construction Acecount; Fidelity Bond
of Treasurer; Covenants Applicable 1f FmHA Purchases the Bonds;
Application of Proceeds of Bonds; Other Transfers and Deposits.
The Treasurer of the City, or such other City official as shall
be designated by the Governing Body, shall be the custodian of
all funds belonging to and assoclated with the System, and such
funds shall be deposited in the Depository Bank. 2All moneys in
excess of the amount insured by the FDIC in the Construction
Account shall be secured by the Depository Bank in accordance
with U. 8. Tresasury Department Circular No. 176. The cofficials
of the City entrusted with the recelipt and disbursement of funds
of the System and the custody of wvaluable property shall be
covered by a fidelity bond in the amount of not less than
$300,000 (the “"Fidelity Bond"), or such larger amount as the FmHA
may require, which Fidelity Bond shall be effective and secured
by a surety company approved by the FmHA so long as it 1s owner
of any of the Bonds; the FmHA and the City shall be named co-
obligees in such Fidelity Bond; and the amount thereof shall not
be reduced without the written consent of the FmHA; provided that
whenever sums in the various accounts referred to herein (other
than the Construction Account) shall exceed $300,000, the
Fidelity Bond shall be increased accordingly as regquested by and
with the approval of the FmHA.

In like manner, the officials of the City entrusted
with the receipt and disbursement of moneys in the Construction
Account shall be covered by a separate fidelity bond (the “Con-
struction Account Fidelity Bond") with the FmHA and the City
named as co-obligees in the maximum amount anticipated to be on
deposit in the Construction Account at any one time as determined
by the Mayor, with the approval of the FmHA. The City will
segregate and earmark its various funds, consistent with this
Ordinance, in such manner as to enable the City to obtain the
lowest possible surety premium rate on such Fidelity Bond and
Construction Account Fidelity Bond.

A. Covenants Applicable if FmHA Purchases Bonds. It
is acknowledged that all covenants herein with reference to the
necessity for approval of the FmHA, the necessity of observing
FmHA procedure and the necessity of using FmHA forms (the "FmHA
Forms"), shall apply only if the FmHA is the Purchaser of the
Current Bonds and only so long as the FmHA holds the Bonds there-
after. In the event that the FmHA shall not be the Purchaser of
the Current Bonds, or, after purchasing same, shall sell or
transfer the Current Bonds to an Owner who shall not be the
Government, all covenants herein with reference to the necessity
for approval of the FmBA, the necessity of observing FmHA
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procedure, and the necessity of using FmHA Forms, shall not be
applicable.

B. aApplication of Proceeds of Current Bonds. The
proceeds of the Current Bonds shall be applied as follows:

{1) Payment of Interim Financing, Costs of
Construction Project, and Costs of Issuance of Bonds.
Simultaneously with the delivery of the Bonds (to the
extent of part or all of the proceeds of the Bonds),
there shall immediately be paid to the Interim Lender
{or the FmHA if Multiple Advances are made) an amount
sufficient to pay principal of and interest on any
temporary loans borrowed by the City in anticipation of
the sale and delivery of the Current Bonds and/or of
the receipt of Grant Proceeds. Also, at the time of
delivery of the Current Bonds, there shall be paid all
amounts then due and payable in connection with the
costs of the Construction Project and in connection
with the issuance of the Current Bonds.

{2} Comnstruction Account and Grant Proceeds. If
and to the extent that the proceeds of the Current
Bonds shall be in excess of the amount necessary to pay
the interest, principal and costs referred to in sub-
paragraph B(l) of this Section, such excess amount
shall immediately be deposited in the "City of
whitesburg Water and Sewer Revenue Bond Construction
Account"™ hereby created, which shall be established at
the Depository Bank. There shall also be deposited in
said Construction Account the Grant Proceeds, as and
when received, or saild Grant Proceeds may be applied,
to the extent necessary, to liguidate or reduce any
interim financing owed by the City at the time of
recelpt of Grant Proceeds.

{3) Withdrawal of Funds From Construction
Account. Prior to the expenditure by the City of any
moneys from the Construction Account, the Clty must
obtain written approval from the FmHA as to such
expenditures, 1f the FmHA is the Owner of any Outstand-
ing Bonds. The proceeds of said Construction Account
shall be withdrawn only on checks signed by the Trea-
surer (or by such other official of the City as may be
authorized by the Governing Body), provided such
Treasurer or such other official shall shall be covered
by the Construction Account Fidelity Bond required by
Section 301 of this Ordinance, in payment for services
and/or materials supplied in connection with the
Construction Project, as evidenced by (1) a Reguisition
Certificate and (2) invoices and/or partial payment
estimates bearing the written approval of the Engineers
and the Mavor (or by such other official of the City as
may be authorized by the Governing Body), and which
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invoices and/or partial payment estimates must have
been reviewed and approved for payment by the desig-
nated FmH2A official.

Written approval or certification of the Engineers
shall not be reguired for matters not under the juris-
diction of the Engineers, such as legal fees, land
acqguisition and related items. The executed Requisi-
tion Certificates shall be retained by the Treasurer
and need not be furnished to the Depository Bank, which
shall be authorized to honor checks signed by the
Treasurer.

During construction, the City shall disburse
Construction Account funds in a manner consistent with
FmHA Instruction 1942.17(p)(5) of Appendix "A" to FmHA
Instruction 1942-A. Form FmHA 424-18, "Partial Payment
Estimate" or similar form approved by FmHA, shall be
used for the purpose of documenting periodic construc-
tion estimates, and shall be submitted to FmHA for
review and acceptance. Form SF-271, "Outlay Report and
Reguest for Reimbursement for Construction Programs,™
shall be prepared and submitted to FmHA to account for
funds expended in the last 30 day period.

After the Bonds are delivered, the City shall
prepare and submit Form SF-272, "Report of Federal Cash
Transactions", to report the status of federal cash
received during each prior monthly period. Form
FmHA 440-11, "Estimate of Funds Needed for 30-Day
Period Commencing ", will be
prepared by the City and submitted to FmHA in order
that a perilodic Advance of Federal Cash may be reguest-
ed. Forms FmH& 440-11 and SF-272 will be submitted to

FmH2A simultaneously.

Periodic audits of the City's Construction Account
records shall be made by FmHA as determined by it to be
necessary.

(4) Transfer of Capitalized Interest to Sinking
Fund. There shall be transferred from the Construction
Account an amount sufficient to provide for capitalized
interest (initially estimated at $10,000) during the
construction of the Construction Project, as approved
by the Engineers and by the FmHA. If and to the extent
not theretofore expended in payving interest on interim
financing and if and to the extent then needed to pay
interest during the remaining period of construction of
the Construction Project, such amount so transferred
from the Construction Account shall be deposited in the
Sinking Fund.
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(5) Investment of Funds in Construction Account.
Pending disbursement of amounts on deposit in the Con-
struction Account, all such funds, or such portion of
said amounts on deposit in said Construction Account as
ig designated by the Governing Body, shall be invested
for the benefit of such Construction account in Certif-~
icates of Deposit, savings accounts or U.S. Cbligations
which may be converted readily into cash, having a
maturity date prior to the date when the sumsg invested
will be needed for costs of the Construction Project
(as determined by the Engineers, the Mayor and the
representative of the FmHA), provided that to the
extent that any amounts on deposit in sald Depository
Bank shall cause the total deposits of the City in sald
Depository Bank to exceed the amount insured by the
FDIC, the same shall be continuously secured by a wvalid
pledge of U.S. Obligations, having an equivalent market
value, in conformity with Section 66.480 of the
Rentucky Revised Statutes. Investments in Certificates
of Deposit may be made only if a separate FmHA
Form 402~4 Agreement is executed, if the FmH2 has
purchased any of the Bonds, and investments in Certifi-
cates of Deposit or savings accounts may be made only
in such Certificates or accounts of an FDIC bank. Any
gsuch investments will be a part of the Construction
Account, and income from such investments will be
credited to the Construction Account. All such invest-
ments shall be subliect to the limitations set out in
Section 303 hereof.

(6) Statements of Contractors, BEngineers, and
Attornevs as to Payment. Prior to the delivery of the
Current Bonds, if the FmHA is the Purchaser of the
Current Bonds, the City will be reguired to provide the
FmHA with statements from the Contractors, Engineers,
and attorneys for the City that they have been paild to
date in accordance with thelr contract or other agree-
ments and, in the case of any Contractor, that he has
paid his suppliers and subcontractors. Any exceptions
must be authorized under FmHA Instructions 1942-3,
Subsection 1942.17(n){2).

(7) Disposition of Balance in Construction
Account After Completion of Construction Project. When
the Construction Project has been completed and all
construction costs have been paid in full, as certified
by the Engineers for the City and/or by the PmHA, any
balance then remaining in the Construction Account may,
with the consent of the State Director of the FmHA, be
applied to the cost of constructing additional exten-
siong, additions and improvements to the System (the
“Additional Construction"). If such Additional Con-
struction is to be undertaken by the Contractors
previously engaged in the Construction Project, such
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Additional Construction may be authorized by a change
order.

If there is a balance remaining in the Construc-
tion account after such additional Construction, such
balance (subject to legal reguirements as to possible
refund of any allocated portion of the balance derived
from Grant Proceeds) shall be transferred to the
Sinking Fund, whereupon sald Construction Account zhall
be closed. Such remaining balance in the Construction
Account so transferred to the Sinking Fund shall be
used by the City immediately to prepay principal
installments due on the Current Bonds in the inverse
order of maturities without prepayment penalty, pro-
vided further that any balance insufficlent to prepay
at least $1,000 of the principal payment falling due in
any year on the Bonds will be transferred to the
Depreciation Fund.

Section 302. Interim Financing Authorization.

A. Commercial Interim Financing on FmHA Loan Portion.
The City shall use interim financing for the Construction Project
during construction of that portion of the cost of the Construc-
tion Project financed by the Current Bonds, if avallable at
reasonable rates and terms.

The borrowing of up to the aggregate sum of $253,000
from the Interim Lender is hereby authorized; and the Mayor is
hereby authorized to execute the Note in the name and on behalf
of the City. Each advance under the Note shall evidence a loan
by the Interim Lender to the City for services rendered and/or
materials supplied in connection with the Construction Project,
as evidenced by a Requisition Certificate.

Interim financing shall be disbursed as follows:

(1) At the direction of the City, the Interim
Lender shall disburse the proceeds of the Note by
cashier's checks directly to the parties entitled
thereto as set forth in the Requisition Certificate; or

(2) At the direction of the City, the Interim
Lender shall deposit the proceeds of the Note in the
Construction Account, in which event amounts of the
City on deposit therein shall, until expended to the
extent that same shall exceed the amount insured by the
FDIC, be fully secured by a pledge of U.S. Obligations.

The aggregate of the principal amount of all Motes
shall not exceed $253,000. Each Note which is renewed or super-
seded shall be simultaneously cancelled by the Interim Lender and
transmitted to the Treasurer. The rate of interest applicable to
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cach Note shall not exceed a reasonable rate, which rate is
subject to the approval of the FmHA.

The total authorized interim financing of $253,000
shall be the maximum indebtedness which the Cilty may owe at any
one time to the Interim Lender; provided, however, that the City
may reduce the amount owed by the City to the Interim Lender from
time to time as and when funds are available to the City, whether
derived from the proceeds of the Grant Proceeds, the proceeds of
the sale of the Current Bonds or otherwise, and may reborrow from
the Interim Lender additional amounts in anticlpation of the
further receipt by the City of additional proceeds from the
Current Bonds and/oxr Grant Proceeds.

The City hereby covenants and agrees with the Interim
Lender that upon the issuance and delivery of the Current Bonds
and/or the receipt of sald Grant Proceeds, the City will apply
the proceeds thereof, to whatever extent may be necessary, in
payment of the principal amount of the Note, together with
accrued interest thereon to the date of such payment; and the
proceeds of the Current Bonds and Grant Proceeds are hereby
pledged therefor, and such pledge shall constitute a first and
prior charge against sald proceeds.

Although the proceeds of the Current Bonds and Grant
Proceeds are pledged tc the repayment of said interim financing,
it is recognized that the Grant Proceeds may be applied to the
extent reqguired at the time of receipt of the Grant Proceeds, to
the payment of costs of the Construction Project due and owing by
the City at the time of receipt of such Grant Proceeds, rather
than to the repayment of portions of the interim financing at
that time. If and to the extent that the Grant Proceeds are in
excess of any costs of the Construction Project due and owing at
the time of receipt thereof, such Grant Proceeds may be applied,
in the same manner as set out hereinabove, to the reductlon of
the amount of the interim financing, after which, such interim
financing may again be increased as theretofore.

B. Interim Financing from Source Other than a Finan-
cial Institution or FmHA. In the event that the City is able to
obtaln interim flnancing at a reasonable rate and on reasonable
terms from any source ("Alternate Lender'), other than a Bank or
the FmHA, including any state or federal agency, the provisions
of subsection {A) above shall apply in all respects to such
interim finanecing, with the reference to Banks in saild subsection
(a) being deemed to refer to the Alternate Lender. In addition,
the Mayor and the City Clerk of the City are hereby authorized to
execute any additional documents required by the Alternate Lenderxr
and approved by Bond Counsel, without any further action of the
Governing Body.

C. Commercial Interim Financing - EPA Grant Portion of
Project Costs. The City may similarly use commercial interim
financing for the Project during construction for the portion of
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the cost of the Project financed by the EPA Grant, and the
borrowing of up to the aggregate sum of approximately $423,542
from sald "Lenders" for that purpose is hereby authorized, and
the Mayor of the City or hilis successor (or such other official of
the City as may be designated by the Governing Body of the City),
is hereby authorized to execute in the name and on behalf of the
City any number of negotiable promissory Notes, in such form as
may be prescribed by the Lender, including Grant Anticipation
Notes, each Note evidencing an advance of cash funds by the
Lenders to the City.

Each interim financing loan to the City, made in antic-
ipation of the receipt of sald EPA Grant and represented by the
respective Notes, shall be based upon the same approvals and
shall be disbursed in the same manner as provided in subsec-
tion (A) hereof for loans made in anticipation of the receipt of
Bond proceeds, except that in the event that the City maintains a
separate EPA Construction Account, interim financing proceeds of
the EPA Grant portion shall be deposited in the EPA Construction
Account.

The authority hereby granted to the Mayor includes the
execution of renewal Notes in evidence of the renewal and exten-
sion of Notes becoming due, provided (1) the aggregate of the
principal of all such Notes issued in anticipation of the receipt
of said EPA Grant outstanding and payable to the Lenders shall
not exceed $423,542, and (ii) each Note which is renewed or
superseded is simultaneously cancelled by the Lenders and trans-
mitted to the City Treasurer. The rate of interest applicable to
each Note and to each renewal Note shall not exceed a reasonable
rate.

Authority is hereby given for said total authorized
interim financing of $423,542 to be the maximum indebtedness
secured by EPA Grant proceeds which the City may owe to said
Lenders at any given time; provided, however, that the City may
reduce the amount owed by the City to said Lenders from time to
time as and when EPA Grant funds are available to the City, and
may reborrow from said Lenders additional amounts in anticipation
of the further receipt by the City of additional EPA Grant funds,
in order thus to enable the City to save interest costs by
applying the proceeds of the EPA Grant as received and which are
not immediately needed for the payment of costs of the Construc-
tion Project, toward the ligquidation and/or reduction of said
interim financing loans until such time as additional interim
financing loans are needed to provide additional funds for costs
of the Construction Project as required by the City, subject to
the limitation that the total amount owed to said Lenders at any
given time secured by EPA Grant proceeds shall not be in excess
of $423,542. "

The City hereby covenants and agrees with said Lenders
that upon the receipt of said EPA Grant proceeds, or any portion
thereof, the City will apply same, to whatever extent may be
necessary, in payment of the principal amount of all such Notes
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in the total amount of $423,542, or less, of the City then held
by the Lenders, together with interest thereon to the date of
such payment; and the first proceeds of said EPA Grant are hereby
pledged therefor, and such pledge shall constitute a first and
prior pledge against such EPA Grant proceeds.

(D) Possible Sale of Notes. It is understood that the
foregoing constitutes an alternative method of obtaining interim
financing, and does not preclude the authorization, public adver-
tisement, and sale of Bond Anticipation Notes, Grant Anticipation
Notes, and/or Bond and Grant Anticipation Notes, to the most
favorable bidder on the open market, by concurrent or subsequent
proceedings of the Governing Body of the City.

It is hereby recognized that the City may, by Ordinance
subsequently or concurrently enacted with this Ordinance, author-
ize the issuance, advertisement and public sale of Bond Anticipa-
tion Notes, in the principal amount of the Current Bonds, to be
secured by a pledge of the proceeds of the Current Bonds and by a
secondary pledge of the revenues of the System, subject to the
priority of the Prior First Lien Bonds, pursuant to the provi-
sions of KRS 58.150, and it is further recognized that the
provisions of this Section 302{D) constitute (a) an alternative
method of arranging interim financing if for any reason the City
does not recelve any proposals satisfactory to the City for the
purchase of such Bond Anticipation Notes, and/or (b) a method of
arranging additional interim financing, if necessary, pending the
receipt of the proceeds of the aforesald Grants, or if necessary
for any other reason.

E. HMultiple Advances by FmHA. In the event the
Current Bonds are purchased by the FmHZ, and in the event the
City is unable to obtain a commitment for interim financing for
the Construction Project from any Interim Lender at reasonable
rates and terms, the Mayor is authorized to request Multiple
Advances of loan funds from the FmHA.

If the FmH2 agrees to make Multiple Advances to the
City pending the delivery of the Current Bonds, the Mayor is
hereby authorized to execute in the name and on behalf of the
City any number of Notes. Each such Note, evidencing an advance
of funds by the FmHA to the City, shall be in the form prescribed
by the PmHA.

Each request for an advance from the FmHA shall be
accompanied by a Requisition Certificate. The City will also
furnish to the FmHA, prior to the receipt of each Multiple
Advance, whatever additional documentation shall be requested by
the FmHA, including an updated supplemental title opinion of
Local Counsel and an updated supplemental preliminary legal
opinion of Bond Counsel.

The proceeds of any Multiple Advances shall be either
(i) disbursed directly to the parties entitled thereto for
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services and/or materials supplied in connection with the Con-

struction

Project or (ii) deposited into the Construction Account

and disbursed in accordance with the provisions of

Section 301B(3) hereof, in which event amounts on deposit in such
Construction Account shall, until expended, to the extent that
same shall exceed the amount insured by the FDIC, be fully
secured by a pledge of U.S. Obligations.

The proceeds of the Current Bonds are hereby pledged to

the repayment of such Multiple Advances, and such pledge shall
constitute a first and prior pledge against such proceeds. The
City further pledges the gross revenues of the System to the

repayment

of said Multiple Advances, subject to the priority of

the pledges securing the Prior First Lien Bonds.

Proceeds.,
the Code,

Section 303. Arbitrage Limitations on Investment of
The City covenants and certifies, in compliance with
as follows:

(a) The City certifies, on the basis of known
facts and reasonable expectations on the date of
enactment of this Ordinance, that it is not expected
that the proceeds of the Current Bonds will be used in
a manner which would cause the Current Bonds to be
"arbitrage bonds'" within the meaning of Section 148 of
the Code. The City covenants to the Purchaser and/or
Owners of the Current Bonds.that (1) the City will make
no use of the proceeds of said Current Bonds which, if
such use had been reasonably expected on the date of
issue of such Current Bonds, would have caused such
Current Bonds to be "arbitrage bonds" and (2) the City
will comply with all of the requirements of the Code to
whatever extent 1s necessary to assure that the Current
Bonds shall not be treated as or constitute "arbitrage
bonds" and that the interest on the Bonds shall be
excludable from gross income for Federal income tax
purposes.

(b) The City certifies, based on information
furnished by the Engineers, and on known facts and
reasonable expectations at this time, as follows:

(1) that the City has entered into a contract
with the Engineers for engineering services
in connection with the Construction Project
financed by the Current Bonds and the fees to
be paid to such Engineers will exceed 2-1/2%
of the total cost of the Construction
Project;

(2) that work on the Construction Project has
commenced or will commence within six months
from the date of issuance of the Current
Bonds or from the date of the first interim
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financing loan made under this Ordinance,
whichever occurs first:

that the construction of zaid Construction
Project will proceed thereafter to completion
with due diligence on the part of the City;

that all of the proceeds of the Current
Bonds, with the possible exception of five
percent (5%) of the proceeds of the Bonds,
willl be expended on the costs of the Con-
struction Project within less than three
years from the date of issuance of the
Current Bonds;

that it is anticipated that amounts on
deposit in the Sinking Fund will be used
within thirteen {13) months from the date of
deposit for the payment of debt sexvice on
the Outstanding Bonds, and that, except for
an amount egqual to not more than the greater
of (i) one-twelfth (1/12) of debt service
requirements of the Outstanding Bonds for the
then ensuing year or (iil) one vear's earnings
on the Sinking Fund, such Sinking Fund will
be depleted through such application for
current debt service regulrements of the
Qutstanding Bonds:

that 1t 1s not anticipated that amounts will
be accumulated in any reserve fund anticipat-
ed to be used for debt service on the Out-
standing Bonds in excess of an amount reason-
ably reguired to sell the Current Bonds;
provided, however, in no event shall such
amount exceed the lesser of (i) the maximum
annual debt service on all Outstanding Bonds,
{ii) 1.25 times the average annual debt
service for principal and interest on all
Outstanding Bonds, or (iil) more than 10% of
the face amount (par) of the Current Bonds,
plus 10% of the face amount of all Prior
Bonds (15% as to any Prior Bonds issued prior
Lo August 16, 1986);

that it 1s not reasonably anticipated that
amounts accumulated in the Depreclation Fund
will be used for payment of the debt service
on any Outstanding Bonds, even though such
Depreciation FPund will be available if neces-
sary to prevent a default in the payment of
principal and interest on the Bonds; and



{(8) that the City has not been advised of any
listing or contemplated listing by the
Internal Revenue Service determining that the
foregoing type of certification with respect
to the Cilty's obligations may not be relied
on.

(c) The City covenants that neither the proceeds
of the Bonds, nor Non-Exempt Revenues {hereinafter
defined) of the City will be invested in investments
which will produce a net adjusted vield in excess of
the net interest cost (effective yield) of the Current
Bonds, 1if such investment would cause the Current Bonds
to be treated as "arbitrage bonds"; provided, however,
that such proceeds and/or revenues may be invested to
whatever extent and whenever such Code permits same to
be invested without causing the Current Bonds to be
treated as Yarbltrage bonds".

"Won-Exempt Revenues" within the meaning of the
foregoing shall be deemed to refer to revenues of the
City deposited in any of the funds earmarked for or
reasonably expected to be used for the payvment of debt
service on the Outstanding Bonds, in excess of Exemnpt
Revenues {herelnafter defined).

"Exempt Revenues" shall consist of the following:

{1)Y amounts deposited in the Sinking Fund for the
purpose of paving debt service on any Out-
standing Bonds within 13 months from the date
of deposit;

{2) amounts deposited in any reserve earmarked
for or anticipated to be used for debt
service on Outstanding Bonds, to the extent
that such deposits do not cause the total
amount of such reserves, deposits and other
excess Non-Exempt Revenues, to exceed the
limitations referred to in Section 303(b)(6)
above, for which adeguate provision will have
been made to comply with such limitations;

{3) amounts deposited in the Depreciation Fund,
Operation and Maintenance Fund, or any other
fund (however designated) reasonably expected
to be used for extensions, additions, im-
provements, repalrs or replacements to the
System, and not reasonably expected to be
used to pay debt service {even 1f pledged to
be used to pay debt service in the event of
the unexpected inadeguacy of other funds
rledged for that purpose) of Outstanding
Bonds: and

[o)
(9]



an amount of the original proceeds of the
Current Bonds 1f such amount does not exceed
the lesser of five percent (5%) of the
proceeds of the Current Bonds or $100,000.

£
~—

If and to the extent that any Non-Exempt Revenues are
on deposit and are avallable for investment, such funds shall be
subject to the investment limitation referred to in
Section 303({a) above.

Prior to or at the time of delivery of the Current
Bonds, the Mayor and/or the Treasurer (who are jointly and
severally charged with the responsibility for the issuance of the
Current Bonds) are authorized to execute the appropriate certifi-
cation with reference to the matters referred to above, setting
out all known and contemplated facts concerning such anticipated
construction, expenditures and investments, including the execu-
tion of necessary and/or desirable certifications of the type
contemplated by Section 148 of the Code in order to assure that
interest on the Current Bonds shall be excludable from gross
income for Federal income tax purposes and that the Current Bonds
will not be treated as “arbltrage bonds".
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ARTICLE 4

CURRENT BONDS ON A PARITY WITH PRIOR SECOND
LIER BOWDS; FLOW OF FUNDS.

Section 401. Current Bonds on a Parity with Priox
Second Lien Bonds Subiject to Prior First Lien Bonds. It is
hereby certified and declared that prior to the issuance of any
of the Current Bonds, there will have been procured and filed
with the City Clerk of the City (a) a letter from the FmHA to the
effect that the FmHA agrees to the issuance of the Current Bonds
ranking on a parity as to security and source of payment with the
Prior Second Lien Bonds, all of which are owned by the FmHA,
together with (b) a certification signed by the FmHA to the
effect that a legend has been typed, stamped or otherwise affixed
on each of the Prior Second Lien Bonds held by the FmHA, evidenc-
ing the agreement of the FmHA as the then Owner of the Prior
Second Lien Bonds, to the issuance of the Current Bonds so as to
rank on a parity with the Prior Second Lien Bonds, subject to the
vested rights and priorities of the owners of the Prior First
Lien Bonds, such legend to be in substantially the following
form:

The holder of this Bond has consented to the
igsuance of $253,000 of City of Whitesburg
Water and Sewer Revenue Bonds of 1389 ranking
on a parity as to security and source of
payment with this Bond.

Accordingly, it i1s hereby found and declared that the
Current Bonds shall rank and be payable on a secondary parity
lien basis with sald outstanding Prior Second Lien Bonds from the
gross income and revenues of the System, subject to the vested
rights and priorities of the owners of the Prior First Lien
Bonds.

Section 402. Provisions of Prior Bond Ordinance
Incorporated Herein; Adjustments in Required Deposits. all
proceedings preliminary to and in connection with the issuance of
sald outstanding Prior Bonds of the City, including provisions
made for (1) the receipt, custody and application of the proceeds
of said Prior Bonds; (il1) the operation of the System on a
revenue-producing basls; (iil) the segregation, allocation and
custody of the revenues derived from the operation of the System;
{iv) the enforcement and payment of sald Prior Bonds and (v) the
depreciation of the System; and all other covenants for the
benefit of bondowners set out in the Prior Bond Ordinance, are
hereby ratified and confirmed and shall continue in force and
inure to the security and benefit of the Current Bonds, as well
as of the Prior Bonds, the same as if such provisions and pro-
ceedings were set out in full herein; provided, further, that the
amount of the revenues of the System, to be paid into the Sinking
Fund during each of the fiscal vears so long as any of the Prior
Bonds and Current Bonds are outstanding, shall be sufficient to
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pay when due the interest upon and principal of all of the Prior
Bonds and of all of the Current Bonds, as hereinafter specified.

A. Revenue Fund. A separate and specilal fund ox
account of the City, distinct and apart from all other funds and
accounts, was heretofore created by the 1967 Bond Ordinance,
which fund has been and is designated and identified as the City
of Whitesburg Water and Sewer Revenue Fund, in the custody of the
Treasurer, which Fund has been deposited with and shall continue
to be maintained and deposited with the Depository Bank, so long
as any of the Prior Bonds, the Current Bonds or any Parity Bonds
are outstanding. The City covenants and agrees that it will
continue to deposit therein, promptly as received from time to
time, all revenues of the System, as same may be extended and
improved from time to time. The moneys in the Revenue Fund from
time to time shall continue to be used, disbursed and applied by
the City only for the purpose and in the manner and order of
priorities specified in the Prior Bond Ordinance, as hereinafter
modified by this Ordinance, all as permitted by the Act, and in
accordance with previous contractual commitments.

B. Sinking Fund. A separate and special fund or
account of the City, entitled “"City of Whitesburg Water and Sewer
Bond and Interest Sinking Fund, was created by the 1955 Bond
Ordinance, and the same shall continue (together with the 1963
Reserve Fund and the Prior Reserve Fund therein) to be maintained
as provided in the 1955 Bond Ordinance; and the City covenants
and agrees that it willl continue to deposit in the Sinking Fund
such funds from the Revenue Fund as are reguired by the terms of
the Prior Bond Ordinance to be so depcosited; and such sums shall
be held and applied by the City in the manner required by the
Prior Bond Ordinance and by this Current Bond Ordinance.

At or after the delivery of the Current Bonds,; there
shall be transferred from the Construction Account to the Sinking
Fund an amount sufficient to provide for capitalized interest
(initially estimated at $10,000) on the Current Bonds during the
construction of the Construction Project, i1f and to the extent
not theretofore expended in paying interest on interim financing
and if and to the extent then needed to pay interest during the
remaining period of construction of the Construction Project.

Until the expiration of the month in which interest on
the Current Bonds is last payable out of the sum set aside into
the Sinking Fund as capitalized interest, there shall continue to
be transferred and deposited in each month from the Revenue Fund
into the Sinking Fund amounts sufficient to meet the debt service
requirements of the respective Prior Bonds as same become due in
accordance with Section 6 of the 1971 Bond Ordinance.

After the expiration of the month in which interest on

the Current Bonds 1is last payable out of the sum set aside into
the Sinking Fund as capitalized interest, there shall be
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transferred in each month from the Revenue Fund and deposited
into the Sinking Fund, in addition to amounts sufficlent to meet
the debt service reguirements on the resgpective Prior Bonds as
same become due, on or before the 20th day of each month, for
payment of interest on and principal of all of the Current Bonds,
a sum egual to the total of the following:

(1) An amount egual to one~sixzxth (or such larger
amount as 1s necessary) of the next succeeding six
month interest installment to become due on the
Current Bonds, plus

{2) A sum egual to one~-twelfth {(or such larger amount
as 1s necessary) of the principal of the Current
Bonds maturing on the next succeeding August 1.

If the City for any reason shall faill to make any
monthly deposit as reguired, then an amount egual to the defi-
cilency shall be set apart and deposited into the Sinking Fund out
of the first avallable revenues in the ensuing months, which
amount shall be in addition to the monthly deposit otherwise
reguired during such succeeding months. Whenever there shall
accumulate in the Sinking Fund amounts in excess of the reguire-
ments during the next twelve months for paying the principal of
and interest due on the Outstanding Bonds, as same fall due, such
excess may be used for redemption or prepayment of any of such
Qutstanding Bonds prior to maturity, as set forth in Section 204
hereof and as provided in the Prior Bond Ordinance.

C. HMonthly Principal and Interest Payments if Reqguesi-
ed by the FmHA, or Other Owner of All Outstanding Beonds. So long
as any of the Prior Second Lien Bonds and Current Bonds are held
or insured by the FmHA, the City shall, if requested by the FmHA,
make the payments required by the preceding Section 402(B), in
monthly installments to the FmHA or to the insured Owners of the
Prior Second Lilen Bonds and Current Bonds; provided further that
at the option of any other Owner of all of the Prior Second Lien
Bonds and Current Bonds, such payments shall similarly be made in
monthly payments to such Owner.

D. Operation and Maintenance Fund. At or prior to the
delivery of the Current Bonds there shall be transferred from the
Construction Account and deposited into the Operation and Mainte-
nance Fund, created in the 1955 Bond Ordinance, the sum of not
less than $33,000 (less any amounts thereof used for authorized
purposes) to provide for the initial operation and maintenance of
the System after the completion of the Construction Project.
after the completion of the transfers required in this
Section 402 to be made in each month, there shall next be trans-
ferred monthly from the Revenue Fund and deposited into said
Operatlion and Malntenance Fund, sums sufficient to meet the
current expenses of operating and maintaining the System. The
balance maintained in sald Operation and Maintenance Fund shall
not be in excess of the amount reguired to cover anticipated
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RESOLUTION ___J7J

RESOLUTION OF THE CITY OF WHITESBURG, KENTUCKY APPROVING AND
AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN THE CITY OF
WHITESBURG, KENTUCKY AND THE KENTUCKY INFRASTRUCTURE

AUTHORITY.

WHEREAS, the City Council ("governing authority") of City of Whitesburg, Kentucky,
("Governmental Agency") has previously determined that it is in the public interest to acquire and
construct certain water facilities and improvements to the Governmental Agency’s Water System (the

"Project") and

WHEREAS, the Governmental Agency has made application to the Kentucky
Infrastructure Authority (the "Authority") for the purpose of providing monies to construct the Project;

and

WHEREAS, in order to obtain such monies, the Governmental Agency is required to enter
into an Assistance Agreement with the Authority;

NOW, THEREFORE, BE IT RESOLVED by the goveming authority of City of
Whitesburg, Kentucky, as follows:

SECTION 1. That the governing authority hereby approves and authorizes the Assistance
Agreement between the Governmental Agency and the Authority substantially in the form on file with the
Governmental Agency for the purpose of providing the necessary financing to the Governmental Agency

for the Project.

SECTION 2. That any officer of the Governmental Agency be and hereby is authorized,
directed and empowered to execute necessary documents or agreements, and to otherwise act on behalf

of the Governmental Agency to effect such financing.

SECTION 3. That this resolution shall take effect at the earliest time provided by law.

ADOPTED on @.1)&" A3, 19 1y
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CERTIFICATE

I, the undersigned, hereby certify that I am the duly qualified and acting City Clerk of
City of Whitesburg, Kentucky; that the foregoing is a full, true and correct copy of a Resolution adopted
by the governing authority of said City at a meeting duly held on &£ L. & 5, , 1994; that said official
action appears as a matter of public record in the official records or journal of the governing authority;
that said meeting was held in accordance with all applicable requirements of Kentucky law. including KRS
61.810, 61.815, 61.820 and 61.825; that a quorum was present at said meeting; that said official action
has not been modified, amended, revoked or repealed and is now in full force and effect.

IN TESTIMONY WHEREOF, witness my signature this _£.% day of _ S‘UJ’ ,

P& SYTN . 3 &Saﬁi\

Recoxdmg Officer \»\

1994..
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Kentucky Infrastructure Authority
MONTHLY PAYMENT SCHEDULE

Whitesburg;, City of

€93-03

Payment Date

9/1/2004
10/1/2004
11/1/2004
12/1/2004

1/1/2005

2/1/2005

3/1/2005

4/1/2005

5/1/2005

6/1/2005

7/1/2005

8/1/2005

8/1/2005
10/1/2005
11/1/2005
12/1/2005

1/1/2006

2/1/2006

3/1/2006

4/1/2006

5/1/2006

6/1/2006

7/1/2006

8/1/2006

9/1/2006
10/1/2006
11/1/2006
12/1/2006

1/1/2007

2/1/2007

3/1/2007

4/1/2007

5/1/2007

6/1/2007

7/1/2007

8/1/2007

9/1/2007
10/1/2007
11/1/2007
12/1/2007

1/1/2008

2/1/2008

3/1/2008

4/1/2008

5/1/2008

6/1/2008

7/1/2008

8/1/2008

9/1/2008
10/1/2008
11/1/2008
12/1/2008

Principal

1,500.00
1,500.00
1,500.00
1,500.00
1,500.00
1,600.00
1,600.00
1,500.00
1,600.00
1,500.00
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,666.67
1,250.00
1,250.00
1,250.00
1,250.00
1,250.00
1,250.00

Coupon

3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.250%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
2.500%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%
3.000%

interest

1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
1,109.25
881.77
881.77
881.77
881.77
881.77
881.77
881.77
881.77
881.77
881.77
881.77
881.77
844.27
844.27
844.27
844.27
844.27
844.27
844.27
844.27
844.27
844.27
84427
844.27
802.61
802.61
802.61
802.61
802.61
802.61
802.61
802.61
802.61
802.61
802.61
802.61
752.61
752.61
752.61
752.61
752.61
752.61

Debt Service

2,609.25
2,609.25
2,609.25
2,609.25
2,609.25
2,600.25
2,609.25
2,609.25
2,609.25
2,609.25
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,548.44
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,510.94
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,469.27
2,002.61
2,002.61
2,002.61
2,002.61
2,002.61
2,002.61

Service

Fee

56.00
56.00
56.00
56.00
56.00
56.00
56.00
56.00
56.00
56.00
44147
4417
4417
4417
44147
44.17
44.17
4417
44 17
4417
44.17
4417
40.83
40.83
40.83
40.83
40.83
40.83
40.83
40.83
40.83
40.83
40.83
40.83
37.50
37.50
37.50
37.50
37.50
37.50
37.50
37.50
37.50
37.50
37.50
37.50
34.17
34.17
34.17
34.17
34.17
34.17

Loan Amount

Sinking Net Total
Fund Payment
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,665.25
0.00 2,592.61
0.00 2,692.61
0.00 2,692.61
0.00 2,692.61
0.00 2,592.61
0.00 2,592.61
0.00 2,692.61
0.00 2,592.61
0.00 2,592.61
0.00 2,692.61
0.00 2,592.61
0.00 2,692.61
0.00 2,651.77
0.00 2,551.77
0.00 2,551.77
0.00 2,651.77
0.00 2,551.77
0.00 2,551.77
0.00 2,551.77
0.00 2,651.77
0.00 2,651.77
0.00 2,651.77
0.00 2,551.77
0.00 2,651.77
0.00 2,506.77
0.00 2,508.77
0.00 2,606.77
0.00 2,506.77
0.00 2,506.77
0.00 2,506.77
0.00 2,606.77
0.00 2,506.77
0.00 2,606.77
0.00 2,506.77
0.00 2,606.77
0.00 2,506.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77

[ 280,000.00)
Principal
Balance
Remaining
278,500.00
277,000.00
275,500.00
274,000.00
272,500.00
271,000.00
269,500.00
268,000.00
266,500.00
265,000.00
263,333.33
261,666.67
260,000.00
258,333.33
256,666.67
255,000.00
253,333.33
251,666.67
250,000.00
248,333.33
246,666.67
245,000.00
243,333.33
241,666.67
240,000.00
238,333.33
236,666.67
235,000.00
233,333.33
231,666.67
230,000.00
228,333.33
226,666.67
225,000.00
223,333.33
221,666.67
220,000.00
218,333.33
216,666.67
215,000.00
213,333.33
211,666.67
210,000.00
208,333.33
206,666.67
205,000.00
203,750.00
202,500.00
201,250.00
200,000.00
198,750.00
197,500.00




Keniucky Infrastructure Authority
MONTHLY PAYMENT SCHEDULE

Whitesburg, City of

€93-03

Paymenti Date

1/1/2009
2/1/2009
3/1/2009
4/1/2009
5/1/2009
6/1/2009
7/1/2009
8/1/2009
9/1/2009
10/1/2009
11/1/2009
12/1/2009
1/1/2010
2/1/2010
3/1/2010
4/1/2010
5/1/2010
6/1/2010
7/1/2010
. 81/2010
9/1/2010
10/1/2010
11/1/2010
12/1/2010
1/1/2011
2/1/2011
3/1/2011
41472011
5/1/2011
8/1/2011
7/1/2011
8/1/2011
9/1/2011
10/1/2011
11/1/2011
12/1/2011
1/1/2012
2/1/2012
3/1/2012
4/1/2012
5/1/2012
6/1/2012
7H/2012
8/1/2012
9/1/2012
10/1/2012
11/1/2012
12/1/2012
1/1/2018
2/1/2013
3/1/2013
4/1/2013
5/1/2013

Principal Coupon Interest
1,250.00 3.000% 752.61
1,250.00 3.000% 752.61
1,250.00 3.000% 752.61
1,250.00 3.000% 752.61
1,250.00 3.000% 752.61
1,250.00 3.000% 752.61
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 71511
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3,500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,250.00 3.500% 715.11
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 67136
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 3.750% 671.36
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.000% 608.86
1,666.67 5.250% 525,52
1,666.67 5.250% 525,52
1,666.67 5.250% 52552
1,666.67 5.250% 525.52
1,666.67 5.250% 525.52
1,666.67 5.250% 525.52
1,666.67 5.250% 52552
1,666.67 5.250% 525 52
1,666.67 5.250% 52552
1,666.67 5.250% 525.52
1,666.67 5.250% 525.52

Debi Service

2,002.61
2,002.61
2,002.61
2,002.61
2,002.61
2,002.61
1,865.11
1,965.11
1,865.11
1,965.11
1,965.11
1,965.11
1,965.11
1,965.11
1,965.11
1,865.11
1,965.11
1,965.11
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,338.02
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,275.52
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19
2,192.19

Service

Fee
34.17
3417
34.17
34.17
34.17
3417
31.67
31.67
31.67
31.67
31.67
31.67
31.67
31.67
31.67
31.67
31.67
31.67
29.17
29.17
29.17
29.17
29.17
29.17
29.17
29.17
29.17
29.17
29.17
29.17
25.83
25.83
25.83
25.83
25.83
2583
25.83
25.83
25.83
25.83
25.83
2583
22.50
22.50
22.50
22.50
22.50
22.50
22.50
22.50
22.50
22.50
22.50

Loan Amount

Sinking Net Total
Fund Payment
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 2,036.77
0.00 1,996.77
0.00 1,996.77
0.00 1,896.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 1,996.77
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,367.19
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,301.36
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69
0.00 2,214.69

| 280,000.00}
Principal
Balance

Remaining
196,250.00
195,000.00
193,750.00
192,500.00
191,250.00
190,000.00
188,750.00
187,500.00
186,250.00
185,000.00
183,750.00
182,500.00
181,250.00
180,000.00
178,750.00
177,500.00
176,250.00
175,000.00
173,333.33
171,666.67
170,000.00
168,333.33
166,666.67
165,000.00
163,333.33
161,666.67
160,000.00
158,333.33
156,666.67
155,000.00
153,333.33
151,666.67
150,000.00
148,333.33
146,666.67
145,000.00
143,333.33
141,666.67
140,000.00
138,333.33
136,666.67
135,000.00
133,333.33
131,666.67
130,000.00
128,333.33
126,666.67
125,000.00
123,333.33
121,666.67
120,000.00
118,333.33
116,666.67




Kentucky Infrastructure Authority

MONTHLY PAYMENT SCHEDULE
Whitesburg, City of

C83-03
Service
Payment Date Principal Coupon Interest Debt Service Fee

6/1/2013 1,666.67 5.250% 525.52 2,192.19 22.50
7/1/2013 1,666.67 5.250% 438.02 2,104.69 1917
8/1/2013 1,666.67 5.250% 438.02 2,104.69 19.17
9/1/2013 1,666.67 5.250% 438.02 2,104.69 19.17
10/1/2013 1,666.67 5.250% 438.02 2,104.69 19.17
11/1/2013 1,666.67 5.250% 438.02 2,104.69 1917
12/1/2013 1,666.67 5.250% 438.02 2,104.69 19.17
1/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
2/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
3/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
4/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
5/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
6/1/2014 1,666.67 5.250% 438.02 2,104.69 19.17
7/1/2014 1,666.67 4.000% 350.52 2,017.19 15.83
8/1/2014 1,666.67 4.000% 350.52 2,017.19 15.83
9/1/2014 1,666.67 4.000% 350.52 2,017.19 15.83
10/1/2014 1,666.67 4.000% 350.52 2,017.18 15.83
11/1/2014 1,666.67 4.000% 350.52 2,017.19 15.83
12/1/2014 1,666.67 4.000% 350.52 2,017.19 15.83
1/1/2015 1,666.67 4.000% 350.52 2,017.19 15.83
2/1/2015 1,666.67 4.000% 350.52 2,017.19 15.83
3/1/2015 1,666.67 4.000% 350.52 2,017.19 15.83
4/1/2015 1,666.67 4.000% 350.52 2,017.18 15.83
5/1/2015 1,666.67 4.000% 350.52 2,017.19 15.83
6/1/2015 1,666.67 4.000% 350.52 2,017.18 15.83
712015 2,083.33 4.125% 283.86 2,367.19 12.50
8/1/2015 2,083.33 4.125% 283.86 2,367.19 12.50
9/1/2015 2,083.33 4.125% 283.86 2,367.19 12.50
10/1/2015 2,083.33 4.125% 283.86 2,367.19 12.50
11/1/2015 2,083.33 4.125% 283.86 2,367.19 12.50
12/1/2015 2,083.33 4.125% 283.86 2,367.19 12.50
1/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
2/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
3/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
4/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
5/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
6/1/2016 2,083.33 4.125% 283.86 2,367.19 12.50
71112016 2,083.33 5.250% 197.92 2,281.25 8.33
8/1/2016 2,083.33 5.250% 197.92 2,281.25 8.33
9/1/2016 2,083.33 5.250% 197.92 2,281.25 8.33
10/1/2016 2,083.33 5.250% 197.92 2,281.25 8.33
11/1/2016 2,083.33 5.250% 197.92 2,281.25 8.33
12/1/2016 2,083.33 5.250% 197.92 2,281.25 8.33
1/1/2017 2,083.33 5250% 197.92 2,281.25 8.33
2/1/2017 2,083.33 5250% 197.92 2,281.25 8.33
3/1/2017 2,083.33 5.250% 197.92 2,281.25 8.33
4/1/2017 2,083.33 5.250% 197.92 2,281.25 8.33
5/1/2017 2,083.33 5.250% 187.92 2,281.25 8.33
6/1/2017 2,083.33 5.250% 197.92 2,281.25 8.33
71112017 2,083.33 4.250% 88.54 2,171.88 4.17
8/1/2017 2,083.33 4.250% 88.54 2,171.88 417
9/1/2017 2,083.33 4.250% 88.54 2,171.88 417
10/1/2017 2,083.33 4.250% 88.54 2,171.88 417

Loan Amount

Sinking Net Total
Fund Payment
0.00 2,214.69
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,123.86
0.00 2,122.86
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,083.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,033.02
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,379.69
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,2890.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58
0.00 2,289.58

-330.58 1,845.46
-330.58 1,845.46
-330.58 1,845.46
-330.58 1,845.46

| 280,000.00)
Principal
Balance

Remaining
115,000.00
113,333.33
111,666.67
110,000.00
108,333.33
106,666.67
105,000.00
103,333.33
101,666.67
100,000.00

98,333.33
96,666.67
95,000.00
93,333.33
91,666.67
90,000.00
88,333.33
86,666.67
85,000.00
83,333.33
81,666.67
80,000.00
78,333.33
76,666.67
75,000.00
72,916.67
70,833.33
68,750.00
66,666.67
64,583.33
62,500.00
60,416.67
58,333.33
56,250.00
54,166.67
52,083.33
50,000.00
47,916.67
45,833.33
43,750.00
41,666.67
39,583.33
37,500.00
35,416.67
33,333.33
31,250.00
29,166.67
27,083.33
25,000.00
22,916.67
20,833.33
18,750.00
16,666.67




Kentucky Infrastructure Authority
MONTHLY PAYMENT SCHEDULE

Whitesburg, City of Loan Amount | 280,000.00
€93-03 Principal
Service Sinking Net Total Balance
Payment Date Principal Coupon Interest Debt Service Fee Fund Payment Remaining
11/1/2017 2,083.33 4.250% 88.54 2,171.88 4.17 -330.58 1,845.46 14,583.33
12/1/2017 2,083.33 4.250% 88.54 2,171.88 417 -330.58 1,845.46 12,500.00
1/1/2018 2,083.33 4.250% 88.54 2,171.88 417 -330.58 1,845.46 10,416.67
2/1/2018 2,083.33 4.250% 88.54 2,171.88 4.17 -330.58 1,845.46 8,333.33
3/1/2018 2,083.33 4.250% 88.54 2,171.88 4.17 -330.58 1,845.46 6,250.00
4/1/2018 2,083.33 4.250% 88.54 2,171.88 4.17 -330.58 1,845.46 4,166.67
5/1/2018 2,083.33 4.250% 88.54 2,171.88 417 -330.58 1,845.46 2,083.33
6/1/2018 2,083.33 4.250% 88.54 2,171.88 417 -330.58 1,845.46 0.00
TOTAL 280,000.00 97,023.90  377,023.90 4,470.00 -3,967.00 377,526.90



RESOLUTION ___ 165

RESOLUTION OF THE CITY OF WHITESBURG, KENTUCKY APPROVING AND
AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN THE CITY OF WHITSBURG,
KENTUCKY AND THE KENTUCKY INFRASTRUCTURE AUTHORITY.

WHEREAS, the City Council, ("governing authority") of the City of Whitesburg, Kentucky
("Governmental Agency") has previously determined that it is in the public interest to acquire and
construct certain facilities and improvements to the Governmental Agency’s water system (the "Project");

and

WHEREAS, the Governmental Agency has made application to the Kentucky Infrastructure
Authority (the "Authority") for the purpose of providing monies to construct the Project; and

WHEREAS, in order to obtain such monies, the Governmental Agency is required to enter into
an Assistance Agreement with the Authority;

NOW, THEREFORE, BE IT RESOLVED by the City of Whitesburg, Kentucky, as follows:

SECTION 1. That the governing authority hereby approves and authorizes the Assistance
Agreement between the Governmental Agency and the Authority substantially in the form on file with the
Governmental Agency for the purpose of providing the necessary financing to the Governmental Agency
for the Project.

SECTION 2. That any officer of the Governmental Agency be and hereby is authorized, directed
and empowered to execute necessary documents or agreements, and to otherwise act on behalf of the
Governmental Agency to effect such financing.

SECTION 3. That this resolution shall take effect at the earliest time provided by law.

ADOPTED on N o odsns 7] . 1993,

N (b

P VN N U
Prest ing Officer

Att(?st:
. c\f}”\;C‘uv\r\):ﬁ’ - SJ\%S:}\QD —-
Title: Cllo Q_S\J\JJV\.)

\\}

..
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CERTIFICATE

I, the undersigned, hereby certify that I am the duly qualified and acting City Clerk of the

City of Whitesburg, Kentucky; that the foregoing is a full, true and correct copy of a Resolution adopted
by the governing authority of said Governmental Agency at a meeting duly held on

Moo b 7T, , 1993; that said official action appears as a matter of public record in the

official records or,joumal of the governing authority; that said meeting was held in accordance with all

applicable requirements of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.825; that a

quorum was present at said meeting; that said official action has not been modified, amended, revoked

or repealed and is now in full force and effect.

IN TESTIMONY WHEREOF, witness my signature this 7_ day of {(agstec) |

1993,

A{}JM [NYSEN
Recording Officer ™



HENTUGKF-ISFRASTRUCTURE AUTHORITY
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2,70% Rata

Loan #3282.01 $30,313.4F P&
Payment Princlpal Interest Irderest Princlpal Sarvicing Lradit Fotal Principal R&M Total
D ate Due Dus Rate & intetresi Fea Due Paymment Balance HRaserve Hasarve
5832,1758.00
12401798 $17.728.085 12,6818.9¢ 2.70% $30,347.95 $932.18 $0.00 $31,280.18 $914.448.95 $3,128.01 $3,128.01
601/93 $17,868.39 §12,345.07 270% $30,313.47 3914.45 80,00 $31,227.92 $B96,481.56 $3.122.79 $6,250.80
12401109 $18,210.97 8210280 2.70% $30,313.47 $886.48 $0.00 $31,209.85 $878,270.590 33,120.99 $3,371.80
0640100 §$i8.458.82 $11.856658 2.70% $30,313.47 §BTB.27 50.00 $31,191.74 5859 813.77 £3,119.17 $12,450.97
12001460 $18,705.88 $11.80749  2.70% $30,313.47 $855.81 $0.G0 $31,173.28 $844 107,78 $3.417.33 $15.608.30
DB 14H %18,858.51 $11.,354,88 2.70% $30.313.47 584111 $0.00 $331,154.58  $822,1449.28 $3, 11546  $18,723.78
12401404 $13,214.45 $11,098.02 Z270% $30,313.47 $822.15 $0.00 $31.135.82 3B02.834.83 $3,113.86  $21,837.32
O601/02 318473.85 310,B39.62 2.70% $30,313.47 $802.93 $0.00 %31,116.40 L¥B3,460.08 $3,111.64 $24,948.96
1200102 §18,7368.74 $40,576.72 2.70% $30,313.47 $783.458 $0.00 £31.,086.93 $7BL,724.23 £3, 109.58 $28,058.65
06401483 $20,003.18 £10,310.28 2.70% $30,313.47 $763.72 $0.00 $31,077.19 $743,721.04 $3,107.72 §$31,966.37
1201103 $20,2F3.23 510,040.23  270% $30,313.47 §$743.72 $0.00 $31.057.19 $723,447.81 53,105.72  $34,272400
D8I1404 $20,546.92 Q76655 Z70% $30,373.47 $723.45 3000 $31,036.92 $702,900.88 $3103.60 $37.37578
12/01/04 $20,824.31 5848918 2.70% $3Q,313.47 $702.9¢ 10.00 $31,.016.37 $682 076,58 $3,101.64 $40,477 42
0601405 $21,106.43 $5,208.03 2.70% $30,313.47 $B682.048 $0.00 $30,005.54 $660,971.14 $3.080.55 $43,576.88
T200 1135 $21,380.36 $8,923.11 270% £30,313.47 5660.97 $0.00 $30,974.44 $639,580.78 $3.031.97 $46,608.85
GEQ16 $24.679.13 §8,634.34 270% $30,313.47 $638.58 $0.00 $30,953.05 £617.901.66 $46,608.95
1201606 321,871.80 $8,341.67 2.70% $30,313.47 $817.80 $0.00 330,831.37 $505,920.86 $46,608.95
S601Q7T $22.288.42 58,0450 2.70% $30,313.47 $595.83 $0.00 530,908.40 5573,861.45 $46,608.85
1201107 §22 568.04 $7. 744,43 I T0% §340,313.47 $573.66 $0.00 33088713 $551,092.41% $46,808.95
O6/01/08 $22.873.72 $7438.75  2.70% $30,313.47 355108 $0.00 $30.864.56 $528,218.69 $46,608.95
1201708 $23,182.62 $7.130858 2.70% $30,313.47 $528.22 $0.00 $30,841.89 $505.038.17 $45,608.85
Q&0 $23,495.48 $6,817.80 270% $30,313.47 $505.04 $0.00 $30,818.50 . $481,540.69 #46,608.85
120119 $23,812.67 $68,500.80 2.70% $30,313.47 $481.54 F0.00 $30,795.01 $457,728.02 $46,508.85
e e R PRl $24,134.14 $6,1¥9.33 2.70% $30.313.47 457,73 $0.00 $30,771.20 $433,593.88 $48,608.95
1204014 $24,459.85 $5,853.52 2.70% $30.313.47 $433.58 $0.00 $30,747 .06 $409,133.93 $46,608.85
QG111 324790186 $5,523.31 2.70% $30.313.47 $408.13 $0.00 $30,722.60 $384 343.77 $48,608.95
120411 $25,124.83 $5,188.64 2.70% $30,313.47 $384 .34 §0.00 $30,697.81 $352,218.985 $46,608.95
46/0112 325.464.01 $4,849.46 2.70% $30,313.47 $358.22 $0.00 $30,672.68  $333,754.93 24660895
1204112 $25,807.78 $4. 50588 2.70% $30,313.47 $333.75 30600 $30,847.22 5307 247 16 $48,608.95
0610113 $26,156.18 $4,157.20 2.70% $30,313.47 $307 .85 §0.00 $30,621.42 $281,700.88 $46,608.95
1201413 $26,8049.29 $3,804.18 2.70% $30,313.47 %281.79 $0.00 $30,585.26  £255,281.69 $48,608.85
BBAN4 $206,867.17 $3.448.30 2.70% £30,313.47 L255.28 $0.00 $30,568.75 5228,414.52 $48,608.95
12/01514 S27.229.87 £3,083.60 2.70% $30,313.47 5228.41 $G.00 £30,541.88 5201,184.65 $48,608.85
EoiAS 527,597 46 $2.715.8¢ 2.70% %30,313.47 320118 §0.00 530,514.65 $173,587 .17 546 608.95
1 iAS $27.970.04 5234343 270% $30,313.47 $173.58 $0.00 $30.487.06 $145,617.13 $46,608.95
OB tA6 $28,347 84 51,9658 270% $30.313.47 $145.62 $0.0¢ $30,459.08 $117,268.45% 346,608.95
12001418 $28,730.33 $1,583.14 2.70% $30,313.47 $117.27 £0.00 $30,430.74 $88,538.18 %46,6808.95
08117 $29,118.19 $1,195.28  2.70% $30,313.47 © $88.54 $0.00 $30,402.01 $59,420.98 545,608.85
1260117 $29.511.29 SBOZ.1B  2.70% $30,313.47 $59.42 50.00 $30,372.89 $20,909.68 $46,608.95
DEM0118 $29,900.69 5403.78  2.70% $30,313.47 $28.91 §0.00 $30,343.28 $3.00 $46,608.85
Totals £832,475.00 $2080,384.21 $1.21 2,5?3.2‘3 $20,787 38 $0.00 $1,233,340.80 546,608.85

Crealed uy K14 on 85188




S : ; : 51.
CITY OF WHITESBURG

SCHEDULE OF REVENUE BOND REQUIREMENTS

June 30, 2007

FISCAL YEAR PRINCIPAL TOTAL
ENDING MATURITIES | DEBT
JUNE 30 DUE AUGUST 1 INTEREST SERVICE

2008 625 2,133 2,758
2009 700 2,104 2,804
2010 700 2,072 2,772
2011 700 2,041 2,741
2012 800 2,007 2,807
2013 800 1,971 2,771
2014 800 1,935 2,735
2015 900 1,897 2,797
2016 900 1,856 2,756
2017 900 1,816 2,716
2018 1,000 1,773 2,773
2019 1,000 1,728 2,728
2020 1,100 1,681 2,781
2021 1,100 1,631 2,731
2022 1,200 1,580 2,780
2023 1,200 1,525 2,725
2024 1,300 1,469 2,769
2025 1,300 1,411 2,711
2026 1,400 1,350 2,750
2027 1,400 1,287 2,687
2028 1,500 1,222 2,722
2029 1,600 1,152 2,752
2030 1,600 1,080 2,680
2031 1,800 1,004 2,804
2032 1,800 922 2,722
2033 1,900 839 2,739
2034 2,000 752 2,752
- 2035 2,100 659 2,759
g 2036 2,100 565 2,665
2037 2,300 466 2,766
2038 2,300 362 2,662
2039 2,500 254 2,754
2040 2,600 139 2,739
2041 1,800 40 1,840

$ 47,725 $ 44,723 b 92,448




RESOLUTION 4-2000

A Resolution Granting The Right To Use City Rights Of Way,
Roadways, Streets, For The Purpose Of Constructing A Sewer Line
Extension To The Long Branch Area of Whitesburg, Letcher County

BE IT RESOLVED BY THE CITY OF WHITESBURG, WHITESBURG,
LETCHER COUNTY, KENTUCKY AS FOLLOWS:

WHEREAS, the City of Whitesburg has made a determination that the
construction of a sewer line extension is need in the Long Branch Area of
Whitesburg to promoted better living condition for it citizens and to help the
environment.

WHEREAS, it is contemplated that in order to accomplish the
construction of this sewer line, it is necessary for contractors, their agents,
and employees to use City rights of way, roadways and streets to construct
this sewer line extension.

THEREFORE, be it resolved by the city council, City of Whitesburg,
Letcher County, Kentucky, as follows:

The contractors, their agents and employees shall have the right and
privilege to use city rights of way, roadways and streets for the propose of
installing and constructing The Long Branch Sewer Line Project.

The contractors, their agents and employees shall, in the construction
of the Long Branch Sewer Line Project will carry out its work in a manner
so as to cause the minimum of public inconvenience, displacement and will
take ever precaution to promote public safety.

The contractors will be responsible for repairing any and all property
damage that may be incurred by its use of the city rights of way, roadways
and streets.



This Resolution is passed by the Governing body of the City of Whitesburg

this 9th day of May
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Whitesburg Municipal Waterworks
Check Detail
02/02/07-12/21/07

Qty Rate Income Taxes Deductions Net
Colwell, Charles -\
Regular 80.00 6.50 520.00 '
Overtime 14.00 9.75 136.50
Federal 63.90
‘SBocial Security 38.67
Medicare 9.04
State ~24.52 )
Retirement ] 32.83
Check # 12811 10/12/07 656.50 136.13 32.83 487.54
Colwell, Charles i
Regular 80.00 7.00 560,00 “
OQvertime 15.00 10.50 157.50
Federal 72.59
Social Security ) 42.26
Medicare 9.88
State : 27.88
Retirement 35.88
Health 4.62
Canteen Fund . 2.50
Check # 12859 10/26/07 717.50 152.61 43.00 521.89
Colwell, Charles
Regular 104.00 7.00 728.00
Federal T4 .09
Social Security 42.88
Medicare : 10.03
State 28.46
Retirement 36.40
Health - 4.62
Canteen Fund 2.50
eck # 12898 11/09/07 728.00 155.46 43 .52 529.02
Colwell, Charles )
Regular 80.00 7.00 560.00
Overtime 4.00 10.50 42.00
Holiday 8.00 7.00 56.00
Federal 64.11
Social Security 38.76
Medicare 9.06
State : o } 24.61 .
Retirement - - 32.90
Health : . 4.62
Canteen Fund 2.50
Check # 12949 " 11/21/07 658.00 136.54 40.02 481.44
Colwell, Charles
Regular 80.00 7.00 560.00
Holiday 8.00 7.00 56.00
Federal 58.13
Social Security 36.28
Medicare 8.49
State 22.29
Retirement 30.80
Health 4.62
Canteen Fund 2.50
Check # 12987 12/07/07 616.00 125.19 37.92 452,89
Colwell, Charles
Regular 86.00 7.00 602.00
Federal , 56.13
Social Security 35.46
Medicare 8.29

Check Detail Page 1 ) 02/01/10



Qty Rate Income Taxes Deductions Net
State 21.52
Retirement 30.10
Health 4.62
Canteen Fund 2.50
eck # 13037 12/21/07 602.00 121.40 37.22 443 .38

Fields, Janet
Regular 72.00 7.50 540.00
Personal 8.00 7.50 60.00
Federal 2.58
Social Security 32.24
Medicare 7.54
State 16.20
Cash Advance 25.00
Def Comp 50.00
Health 4.62
Retirement 30.00
Check # 12037 02/02/07 600.00 58.56 109.62 431.82

Fields, Janet
Regular 72.00 7.50 540.00
Personal 8.00 7.50 60.00
Federal 5.08
Social Security 33.79
Medicare 7.90
State 17.65
Cash Advance 25.00
Def Comp 25.00
Health 4.62
Retirement 30.00
Check # 12078 02/16/07 600.00 64 .42 84.62 450.96

2lds, Janet

Regular 72.00 7.50 540.00

Sick 8.00 7.50 60.00

Federal 5.08

Social Security 33.79

Medicare 7.90

State 17.65

Cash Advance 25.00
Def Comp 25.00
Health 4.62
Retirement 30.00

Check # 12109 03/02/07 600.00 64 .42 84.62 450.96

Fields, Janet
Regular 63.50 7.50 476 .25
Sick 16.00 7.50 120.00
Federal 4.72
Social Security 33.57
Medicare 7.85
State 17.45
Cash Advance 25.00
Def Comp 25.00
Health 4.62
Retirement 29.81
Check # 12137 03/16/07 596.25 63.59 84.43 448,23

Fields, Janet
Regular 80.00 7.50 600.00
Federal 5.08
Social Security 33.79
Medicare 7.90
State 17.65

Check Detail Page 2 ) 02/01/10
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Cash Advance
Def Comp
Health
Retirement
eck # 12176

Fields, Janet
Regular
Holiday
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12177

Fields, Janet
Regular
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12241

7ields, Janet
Regular
Sick
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12254

Fields, Janet
Regular
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12333

Fields, Janet
Regular
Sick
Holiday
Federal

Social Security

Medicare
State

Check Detail

Qty

03/30/07

76.00
4.00

04/13/07

80.00

04/27/07

71.00
8.00

05/11/07

80.00

05/25/07

64.00
8.00
8.00

Rate Income
600.00
7.50 570.00
7.50 30.00
600.00
7.50 600.00
600.00
7.50 532.50
7.50 60.00
592.50
7.50 600.00
600.00
7.50 480.00
7.50 60.00
7.50 60.00

Page 3

Taxes

64

64

33

17

64

33

17

62.

64

33

17

.42

.08
33.
.90
17.

79

65

.42

.08
.79
.90
.65

.42

.36
.35
.80
.24

75

.08
33.
.90
17.

79

65

.42

.08
.79
.90
.65

Deductions
25.00
25.02

4 .62
30.00
84 .64

25.00
25.00

4.62
30.00
84.62

25.00
25.00

4.62
30.00
84.62

25.00
25.00

4.62
29.63
84.25

25.00
25.00

4.62
30.00
84.62

02/01/10

Net

450.94

450.96

450.96

445.50

450.96

Al
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Cash Advance
Def Comp
Health
Retirement
Pool Pass
Check # 12386

Fields, Janet
Regular
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12443

Fields, Janet
Regular
Holiday
Federal

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12492

selds, Janet
Regular
Sick

Social Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12493

Fields, Janet
Regular
Federal

Sccial Security

Medicare

State

Cash Advance

Def Comp

Health

Retirement
Check # 12594

Fields, Janet
Regular
Sick
Federal

Social Security

Medicare
State
Def Comp

Check Detail

Qty

06/08/07

80.00

06/22/07

72.00
8.00

07/06/07

64.00
8.00

07/20/07

78.75

08/03/07

72.00
8.00

Rate Income
600.00
7.50 600.00
600.00
7.50 540.00
7.50 60.00
600.00
7.50 480.00
7.50 60.00
540.00
7.50 590.63
590.63
7.50 540.00
7.50 60.00

Page 4

Taxes

64.42

5.08
33.79
7.90
17.65

64.42

5.08
33.79
7.90
17.65

64.42

30.26
7.08
14.35

51.69

4.19
33.24
7.77
17.14

62.34

5.08
33.79
7.90
17.65

Deductions

25.
25.
4.
30.
25.
109.

25.

25.

30.
84

25.
25.

30.
84.

25.
25.

27
81

25
25.

29
84

25.

02/01/10

00
00
62
00
00
62

00
00

.62

00

.62

00
00

.62

00
62

00
00

.62
.00
.62

.00

00

.62
.53
.15

00

Net

425.96

450.96

450.96

406.69

444.14



Health
Retirement
Check # 12641

.elds, Janet
Regular
Vacation
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement

Check # 12694

Fields, Janet
Regular
Vacation
Holiday
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement

Check # 12726

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 12775

Fields, JJanet
Regular
Overtime
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement

Check # 12812

Fields,Janet
Regular
Federal
Social Security
Medicare
State
Cash Advance
Def Comp
Health
Retirement
Canteen Fund

Check # 12860

Check Detail

oty Rate
08/17/07
38.50 7.50
40.00 7.50
08/31/07
62.75 7.50
8.00 7.50
8.00 7.50
09/14/07
71.50 7.50
09/28/07
80.00 7.50
3.25 11.25
10/12/07
79.75 7.50
10/26/07

Income

600

288.
300.

588.

470.
60.
60.

590.

536

536.

600.
36.

636.

598.

598.

Page 5

.00

75
00

75

63
00
00

63

.25

25

00
56

56

13

13

Taxes

64.42

4.01
33.13
7.75
17.03

61.92

4.19
33.24
7.77
17.14

62.34

30.04
7.02
14.14

51.20

8.55
35.94
8.41
19.67

72.57

4.90
33.68
7.88
17.55

64.01

Deductions

4.
30.
59.

25.
.62
.44

29
59.

25.

29.
59.

25.

26.
56.

25.

31.
61.

25.

25.
4.
29.

2.

87.

02/01/10

62
00
62

060

06

00

.62

53
15

00

.62

81
43

00

.62

83
45

00
00
62
91
50
03

Net

475.96

467.77

469.14

428.62

502.54

447.09



Fields, Janet
Regular
Social Security
Medicare
State
Cash Advance
Def Comp
Health
Retirement
Canteen Fund

Check # 12899

Fields, Janet
Regular
Holiday
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement
Canteen Fund

Check # 12950

Fields, Janet
Regular
Vacation
Holiday
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement
Canteen Fund

Check # 12988

Fields, Janet
Regular
Federal
Social Security
Medicare
State
Def Comp
Health
Retirement
Canteen Fund

Check # 13038

Company Totals
Regular
Overtime
Vacation
Sick
Holiday
Personal
Salary
Advance EIC
Federal
Social Security
Medicare
State

Check Detail

Qty

71.80

11/09/07

71.00
8.00

11/21/07

64.00
40.00
8.00

12/07/07

80.00

12/21/07

2,226.55

36.25
88.00
56.00
60.00
16.00

7.

Rate Income
7.50 538.50
30.
14.
538.50 51.
7.50 532.50
7.50 60.00
4
33
7
17.
592.50 62.
7.50 480.00
7.50 300.00
7.50 60.00
27
47
11
30.
840.00 117.
7.50 600.00
5
33.
7
17.
600.00 64
16,404.14
372.56
660.00
420.00
442.00
120.00
0.00
0.00
514
1,046.
244 .
573.

Page 6

Taxes

17
06
26

.36
.35
.80

24

75

.88
.93
.21

88

90

.08

79

.90

65

.42

.57

14
63
72

Deductions

-25.00
25.00
4.62
26.93
2.50
34.05

25.00
4.62
29.63
2.50
61.75

25.00
4.62
42.00

74.12

25.00
30.00

62.12

02/01/10

Net

452.96

468.00

647.98

473 .46



Qty Rate Income Taxes Deductions Net
Local 0.00
Cash Advance 350.00
Def Comp 625.02
Health 133.98
Retirement 920.96
Pool Pass 25.00
Canteen Fund 25.00
18,418.70 2,379.06 2,079.96 13,959.68

Check Detail Page 7 ’ 02/01/10



. Whitesburg Municipal Waterworks
Check Detail

01/04/08-12/30/08

Qty Rate Income Taxes Deductions Net
Colwell,Charles
Regular 63.00 7.00 441.00
Holiday 32.00 7.00 224 .00
Federal 64.76
Social Security 39.17
Medicare 9.16
State 24 .99
Retirement 33.25
Health 4.62
Canteen Fund 2.50
Check # 13071 01/04/08 665.00 138.08 40.37 486.55
Colwell,Charles
Regular 80.00 7.00 560.00
Overtime 2.00 10.50 21.00
Federal 52.79
Social Security 34.22
Medicare 8.00
State 20.36
Retirement 29.05
Health 4.62
Canteen Fund 2.50
Check # 13120 o1/18/08 581.00 115.37 36.17 429.46
Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 7.00 10.50 73.50
Holiday 8.00 7.00 56.00
Federal 68.25
Social Security 40.61
Medicare 9.50
State 26.34
Retirement 34 .48
Health 4.62
Canteen Fund 2.50
Check # 13158 02/01/08 689.50 144.70 41.60 503.20
Colwell,Charles
Regular 80.00 7.00 560.00
Overtime 8.00 10.50 84.00
Federal 61.77
Social Security 37.93
Medicare 8.87
State 23.83
Retirement 32.20
Health 4.62
Canteen Fund 2.50
Check # 13193 02/15/08 644 .00 132.40 39.32 472.28
Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 10.00 10.50 105.00
Federal 64.76
Social Security 39.17
Medicare 9.16
State 24.99
Retirement 33.25
Health 4.62
Canteen Fund 2.50
Neck # 0 13241 02/29/08 665.00 138.08 40.37 486 .55
Colwell, Charles
Regular 80.00 7.00 560.00

Check Detail Page 1 02/01/10



oty Rate Income Taxes Deductions Net

Federal 49.80

Social Security 32.98

Medicare 7.71

State 19.21

Retirement 28.00

Health 4.62

Canteen Fund 2.50
Check # 13277 03/14/08 560.00 109.70 35.12 415.18
Colwell, Charles

Regular 80.00 7.00 560.00

Holiday 8.00 7.00 56.00

Federal 57.78

Social Security 36.28

Medicare 8.49

State 22.29

Retirement 30.80

Health 4.62

Canteen Fund 2.50
Check # 13329 03/28/08 616.00 124 .84 37.92 453 .24
Colwell, Charles

Regular 80.00 7.00 560.00

Federal 49.80

Social Security 32.98

Medicare 7.71

State 19.21

Retirement 28.00

Health 4.62

Canteen Fund 2.50
Check # 13365 pa/11/08 560.00 109.70 35.12 415.18

lwell, Charles

Regular 80.00 7.00 560.00

Overtime 1.00 10.50 10.50

Federal 51.30

Social Security 33.60

Medicare 7.86

State 19.78

Retirement 28.53

Health 4.62

Canteen Fund 2.50
Check # 13414 04/25/08 570.50 112.54 35.65 422 .31

Colwell, Charlesg

Regular 80.00 7.00 560.00

Overtime 5.00 10.50 52.50

Federal 57.28

Social Security 36.08

Medicare 8.44

State 22.10

Retirement 30.63

Health 4.62

Canteen Fund 2.50
Check # 13451 05/09/08 612.50 123.90 37.75 450.85
Colwell, Charles

Regular 80.00 7.00 560.00

Overtime 14.00 10.50 147.00

Federal 70.75

Social Security 41.64

Medicare 9.74

State 27.31

Retirement 35.35

Check Detail Page 2 02/01/10



Qty Rate Income Taxes Deductions Net
Health 4.62
Canteen Fund 2.50
Check i 13504 05/23/08 707.00 149 .44 42 .47 515.09

lwell, Charles

Regular 830.00 7.00 560.00

Overtime 7.00 10.50 73.50

Holiday 8.00 7.00 56.00

Federal 68.25

Social Security 40.61

Medicare 9.50

State 26 .34

Retirement 34.48
Health 4.62
Canteen Fund 2.50

Check # 13563 06/06/08 689.50 144.70 41.60 503.20

Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 3.00 10.50 31.50
Federal 54.29
Social Security 34.84
Medicare 8.15
State 20.94
Retirement 29.58
Health 4.62
Canteen Fund 2.50
Check # 13636 06/20/08 591.50 118.22 36.70 436.58

Colwell, Charles
Regular 80.00 7.00 560.00
Federal 49.80
Social Security 32.98
Medicare 7.71
State 19.21
Retirement 28.00
Health 4.62
Canteen Fund 2.50
Check # 13696 07/03/08 560.00 109.70 35.12 415.18

Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 28.00 10.50 294.00
Holiday 8.00 7.00 56.00
Federal 99.68
Social Security 53.60
Medicare 12.54
State 38.49
Retirement 45 .50
Health 4.62
Canteen Fund 2.50
Check # 13767 07/18/08 910.00 204.31 52.62 653.07

Colwell, Charles
Regular 80.00 7.00 560.00
Federal 49.80
Social Security 32.98
Medicare 7.71
State 19.21
Retirement 28.00
Health 4.62
Canteen Fund 2.50
Check # 13825 08/01/08 560.00 109.70 35.12 415.18

Check Detail Page 3 02/01/10



Qty Rate Income Taxes Deductions Net
Colwell, Charles

Regular 80.00 7.00 560.00

Federal 49.80

Social Security 32.98

Medicare 7.71

State 19.21

Retirement 28.00

Health 4.62

Canteen Fund 2.50
Check # 13827 08/15/08 560.00 109.70 35.12 415.18
Colwell,Charles

Regular 80.00 7.00 560.00

Overtime 2.00 10.50 21.00

Federal 52.79

Social Security 34.22

Medicare 8.00

State 20.36

Retirement 29.05

Health 4.62

Canteen Fund 2.50
Check # 13930 08/29/08 581.00 115.37 36.17 429.46
Colwell, Charles

Regular 80.00 7.00 560.00

Overtime 10.00 10.50 105.00

Holiday 8.00 7.00 56.00

Federal 72.74

Social Security 42.47

Medicare 9.93

State 28.08

Retirement 36.05

Health 4.62

Canteen Fund 2.50
Check # 13978 09/12/08 721.00 153.22 43 .17 524.61
Colwell, Charles

Regular 80.00 7.00 560.00

Overtime 2.00 10.50 21.00

Federal 52.79

Social Security 34.22

Medicare 8.00

State 20.36

Retirement 29.05

Health 4.62

Canteen Fund 2.50
Check # 14026 09/26/08 581.00 115.37 36.17 429 .46
Colwell, Charles

Regular 80.00 7.00 560.00

Federal 49.80

Social Security 32.98

Medicare 7.71

State 19.21

Retirement 28.00

Health 4.62

Canteen Fund 2.50
Check # 14028 10/10/08 560.00 109.70 35.12 415.18
Colwell, Charles

Regular 80.00 7.00 560.00

Federal 49.80

Social Security 32.98

Medicare 7.71

Check Detail Page 4 02/01/10
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State
Retirement
Health
Canteen Fund
.eck # 14067

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14157

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14208

Colwell, Charles
Regular
Holiday
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14211

Colwell, Charles
Vacation
Federal
Social Security
Medicare
State
Retirement

Check # 14210

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

weck # 14252

Colwell, Charles

Check Detail

Qty

10/24/08

80.00
34.00

11/07/08

80.00
5.00

11/21/08

72.00
16.00

12/05/08

40.00

12/05/08

80.00
2.00

12/19/08

Rate

7.00
10.50

7.00
10.50

7.00
10.50

Income

560.00

560.00
357.00

917.00

560.00
52.50

612.50

504.00
112.00

616.00

280.00

280.00

560.00
21.00

581.00

Page 5

Taxes

19.

109

100.
54.
12.
38.

206.

57.
36.
.44
22.

123.

57.
36.
.49
.29

22

124.

16
16

41.

52.
34.

8.
20.

115.

21

.70

67
01
63
88

19

28
08

10

90

78
28

84

.41
.49
.86
.79

55

79
22
00
36

37

Deductions

28.00
4.62
2.50

35.12

45.85
4.62
2.50

52.97

.62
.50
.75

N

30.80
4.62
2.50

37.92

14.00
14.00

29.05
4.62
2.50

36.17

02/01/10

Net

415.18

657.84

450.85

453.24

224 .45

429.46

&



S U

Qty Rate Income Taxes Deductions Net
Regular 42.00 7.00 294.00
Holiday 40.00 7.00 280.00
Federal 51.80
Social Security 33.81
Medicare 7.91
State 19.98
Retirement 28.70
Health 4.62
Canteen Fund 2.50
Check # 14300 12/30/08 574.00 113.50 35.82 424 .68

Fields, Janet
Regular 32.00 7.50 240.00
Sick 8.00 7.50 60.00
Holiday 32.00 7.50 240.00
Other 8.00 7.50 60.00
Federal 3.92
Social Security 33.79
Medicare 7.90
State 17.65
Def Comp 25.00
Health 4.62
Retirement 30.00
Canteen Fund 2.50
Check # 13072 01/04/08 600.00 63.26 62.12 474.62

Fields, Janet
Regular 78.00 7.50 585.00
Federal 2.50
Social Security 32.91
Medicare 7.70
State 16.83
Def Comp 25.00
Health 4.62
Retirement 29.25
Canteen Fund 2.50
Check # 13121 01/18/08 585.00 59.94 61.37 463.69

Fields, Janet
Regular 62.50 7.50 468.75
Sick 8.00 7.50 60.00
Holiday 8.00 7.50 60.00
Federal 2.85
Social Security 33.13
Medicare 7.75
State 17.03
Def Comp 25.00
Health 4.62
Retirement 29.44
Canteen Fund 2.50
Check # 13159 02/01/08 588.75 60.76 61.56 466 .43

Fields, Janet
Regular 61.40 7.50 460.50
Sick 16.00 7.50 120.00
Federal 2.07
Social Security 32.64
Medicare 7.63
State 16.58
Def Comp 25.00
Health 4.62
Retirement 29.03
Canteen Fund 2.50
Check # 13194 02/15/08 580.50 58.92 61.15 460.43

Check Detail Page 6 ' 02/01/10
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Qty Rate Income Taxes Deductions Net

Fields, Janet

Regular 69.00 7.50 517.50

Sick 8.00 7.50 60.00

Federal 1.79

Social Security 32.46

Medicare 7.59

State 16.41

Def Comp 25.00

Health 4.62

Retirement 28.88

Canteen Fund 2.50
Check # 13242 02/29/08 577.50 58.25 61.00 458.25

Fields, Janet
Regular 78.45 7.50 588.38
Federal 2.82
Social Security 33.11
Medicare 7.74
State 17.01
Def Comp 25.00
Health 4.62
Retirement 29.42
Canteen Fund 2.50
Garnishment 85.91
Check # 13278 03/14/08 588.38 60.68 147 .45 380.25

Fields, Janet
Regulaxr 63.90 7.50 479.25
Sick 8.00 7.50 60.00
Holiday 8.00 7.50 60.00
Federal 3.85
Social Security 33.75
Medicare 7.89
State 17.61
Def Comp 25.00
Health 4.62
Retirement 29.96
Canteen Fund 2.50
Garnishment 93.82
Check # 13330 03/28/08 599.25 63.10 155.90 380.25

Fields, Janet
Regular 79.75 7.50 598.13
Federal 3.75
Social Security 33.68
Medicare 7.88
State 17.55
Def Comp 25.00
Health 4.62
Retirement 29.91
Canteen Fund 2.50
Garnishment 92.99
Check # 13366 04/11/08 598.13 62.86 155.02 380.25

Fields, Janet

Regular 72.00 7.50 540.00

Sick 8.00 7.50 60.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00
Health 4.62

Check Detail Page 7 ) 02/01/10



Qty Rate Income Taxes Deductions Net

Retirement ‘ 30.00

Canteen Fund 2.50

Garnishment 94.37

eck # 13415 04/25/08 600.00 63.26 156.49 380.25

Fields, Janet

Regular 80.00 7.50 600.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00

Canteen Fund 2.50

Garnishment 94.37
Check # 13452 05/09/08 600.00 63.26 156.49 380.25
Fields, Janet

Regular 80.00 7.50 600.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00

Canteen Fund 2.50

Garnishment 94 .37
Check # 13505 05/23/08 600.00 63.26 156.49 380.25
“elds, Janet

Regular 32.00 7.50 240.00

Vacation 40.00 7.50 300.00

Holiday 8.00 7.50 60.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00

Canteen Fund 2.50

Garnishment 94 .37
Check # 13564 06/06/08 600.00 63.26 156.49 380.25
Fields, Janet

Regular 72.00 7.50 540.00

Vacation 8.00 7.50 60.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00

Canteen Fund 2.50

Garnishment 94.37
Check # 13637 06/20/08 600.00 63.26 156.49 380.25

telds, Janet

Regular 72.00 7.50 540.00

Vacation 8.00 7.50 60.00

Federal 3.92

Check Detail Page 8 ' 02/01/10



Qty Rate Income Taxes Deductions Net
Social Security 33.79
Medicare 7.90
State 17.65
Def Comp 25.00
Health 4.62
Retirement 30.00
Garnishment 96.87
Check # 13697 07/03/08 600.00 63.26 156.49 380.25
Fields, Janet
Regular 70.40 7.50 528.00
Holiday 8.00 7.50 60.00
Federal 2.78
Social Security 33.08
Medicare 7.74
State 16.99
Def Comp 25.00
Health 4.62
Retirement 29.40
Garnishment 88.14
Check # 13768 07/18/08 588.00 60.59 147.16 380.25
Fields, Janet
Regular 74 .75 7.50 560.63
Federal 0.18
Social Security 31.47
Medicare 7.36
State 15.48
Def Comp 25.00
Health 4.62
Retirement 28.03
Garnishment 68.24
ack # 13826 08/01/08 560.63 54.49 125.89 380.25
Fields, Janet
Regular 80.00 7.50 600.00
Vacation 40.00 7.50 300.00
Federal 33.92
Social Security 51.46
Medicare 12.04
State 34.18
Def Comp 25.00
Health 4.62
Retirement 45.00
Garnishment 32.03
Check # 13829 08/15/08 900.00 131.60 106.65 661.75
Check # 13828 Void
Fields,Janet
Regular 79.25 7.50 594 .38
Federal 3.39
Social Security 33.46
Medicare 7.83
State 17.34
Def Comp 25.00
Health 4.62
Retirement 29.72
Check # 13931 08/29/08 594.38 62.02 59.34 473,02
elds, Janet
Regular 72.00 7.50 540.00
Holiday 8.00 7.50 60.00
Federal 3.92

Check Detail Page 9 ’ 02/01/10



Qty Rate Income Taxes Deductions Net.

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00
Check # 13879 pe/12/08 600.00 63.26 59.62 477.12
Fields, Janet

Regular 63.25 7.50 474.38

Vacation 16.00 7.50 120.00

Federal 3.39

Social Security 33.46

Medicare 7.83

State 17.34

Def Comp 25.00

Health 4.62

Retirement 29.72
Check # 14027 09/26/08 594 .38 62.02 59.34 473.02
Fields, Janet

Regular 63.30 7.50 474.75

Vacation 8.00 7.50 60.00

Other 8.25 7.50 61.88

Federal 3.60

Social Security 33.59

Medicare 7.86

State 17.47

Def Comp 25.00

Health 4,62

Retirement 29.83
“heck # 14029 10/10/08 596.63 62.52 59.45 474 .66
Fields, Janet

Regular 78.50 7.50 588.75

Federal 2.85

Social Security 33.13

Medicare 7.75

State 17.03

Def Comp 25.00

Health 4.62

Retirement 29.44
Check # 14068 10/24/08 588.75 60.76 59.06 468.93
Fields, Janet

Regular 80.00 7.50 600.00

Federal 3.92

Social Security 33.79

Medicare 7.90

State 17.65

Def Comp 25.00

Health 4.62

Retirement 30.00
Check # 14158 11/07/08 600.00 63.26 59.62 477.12
Fields, Janet

Regular 79.25 7.50 594.38

Vacation 40.00 7.50 300.00

Federal 33.12

Social Security 51.13

Medicare 11.96

State 33.87

Def Comp 25.00

Health 4.62

Check Detail Page 10 ) 02/01/10



Retirement
Check # 14209

ields, Janet
Regular
Holiday
Federal

Social Security

Medicare

State

Def Comp

Health

Retirement
Check # 14212

Fields, Janet
Regular
Federal

Social Security

Medicare

State

Def Comp

Health

Retirement
Check # 14253

Fields, Janet
Regular
Holiday
Federal

Social Security

Medicare

State

Def Comp

Health

Retirement
Check # 14301

Company Totals
Regular
Overtime
Vacation
Sick
Holiday
Other
Salary
Advance EIC
Federal

Social Security

Medicare
State

Local

Def Comp
Health
Retirement
Canteen Fund
Garnishment

Check Detail

Qty

11/21/08

62.00
16.00

12/05/08

76.00

12/19/08

40.00
40.00

12/30/08

3,948.70
140.00
200.00

56.00
256.00
16.25

Rate

7

.50

Income

894.38

465.00
120.00

585.00

570.00

570.00

300.00
300.00

600.00

28,566.78
1,470.00
1,480.00

420.00
1,856.00
121.88
0.00
0.00

33,914.66

Page 11

Taxes

130.08

2.50
32.91
7.70
16.83

59.94

1.07
32.02
7.49
16.00

56.58

3.92
33.79
7.90
17.65

63.26

1,780.94
1,955.70
457.38
1,127.48
0.00

5,321.50

Deductions
44 .72
74 .34

25.00

4.62
29.25
58.87

25.00

4.62
28.50
58.12

25.00

4.62
30.00
59.62

675.00
249.48
1,695.78
100.00
1,029.85
3,750.11

02/01/10

Net

689.96

466.19

455.30

477.12

24,843.05



" Whitesburg Municipal Waterworks‘\\\\\\

<f Check Detail
- 01/16/09-12/31/09
\\\M.»_..
oty Rate Income Taxes Deductions Net

Fields, Janet

Regular 63.25 7.50 474 .38

Sick 8.00 7.50 60.00

Holiday 8.00 7.50 60.00

Federal 1.66

Social Security 33.46

Medicare 7.83

State 17.34

Def Comp 25.00

Health 4.62

Retirement 29.72
Check # 14373 01/16/09 594 .38 60.29 59.34 474.75
Fields, Janet

Regular 53.00 7.50 397.50

Sick 16.00 7.50 120.00

Holiday 8.00 7.50 60.00

Federal 0.05

Social Security 32.46

Medicare 7.59

State 16.41

Def Comp 25.00

Health 4.62

Retirement 28.88
Check # 14424 01/30/09 577.50 56.51 58.50 462.49
Fields, Janet

Regular 71.25 7.50 534.38

Sick 8.00 7.50 60.00

Federal 1.66

Social Security 33.46

Medicare 7.83

State 17.34

Def Comp 25.00

Health 4.62

Retirement v 29.72
Check # 14460 02/13/09 594,38 60.29 59.34 474.75
Fields,Janet

Regular 77.00 7.50 577.50

Federal 0.05

Social Security 32.46

Medicare 7.59

State 16.41

Def Comp 25.00

Health 4.62

Retirement 28.88
Check # 14513 02/27/09 577.50 56.51 58.50 462.49
Fields, Janet

Regular 69.95 8.00 559.60

Sick 8.00 8.00 64.00

Social Security 35.18

Medicare 8.23

State 18.95

Def Comp 25.00

Health ) 4.62

Retirement 31.18
Check # 14551 03/13/09 623.60 62.36 60.80 500.44

w.eck # 0 14550 Void
Fields, Janet

Check Detail Page 1 02/02/10



Regular

Sick

Social Security

Medicare

State

Def Comp

Health

Retirement
Check # 14597

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14632

Fields, Janet
Regular
Sick
Holiday
Social Security
Medicare
State
Def Comp
Health
Retirement

Check # 14676

. 2lds,Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14714

Fields,Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14716

Fields,Janet
Vacation
Social Security
Medicare
State
Retirement
Check # 14807

lds, Janet
Regular

Holiday

Social Security

Check Detail

Qty Rate
68.00 8.00
8.00 8.00
03/27/09
80.00 8.00
04/10/09
62.25 8.00
8.00 8.00
8.00 8.00
04/24/09
79.50 8.00
05/08/09
76 .25 8.00
05/22/09
40.00 8.00
06/05/09
32.00 8.00
8.00 8.00

Income

544.
64.

608.

640.

640.

498.
64 .
.00

64

626.

636

636

610.

610.

320.

320.

256.
64 .

Page 2

00
60

00

00

00

00
00

00

.00

.00

00

00

00

00

00
00

Taxes

34

60

36.
.45
19.

64

35

62.

35.
.40
.64

19

63.

34

18

60

17.

.26
.01
18.

09

.36

15

86

.46

.32
.26
19.

09

67

91

95

.38
.04
.20

.62

.85
.41
.33

.59

30

Deductions

25.
.62
.40
60.

30

25.
.62
32.
61.

25.
.62
.30
60.

31

25.
.62
31.
61.

25

16.
16.

02/02/10

00

02

00

00
62

00

92

00

80
42

.00
.62
30.
60.

50
12

00
00

Net

487.62

513.92

502.41

510.63

489.26

276.41



Medicare

State

Def Comp

Health

Retirement
Check # 14806

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14854

Fields,Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14912

Fields, Janet
Vacation
Social Security
Medicare
State
Retirement
Check # 14960

Fields, Janet
Regular
Holiday
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14958

Fields, Janet
Regular
Comp
Social Security
Medicare
State
Def Comp
Health
Retirement
Check # 14998

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health

Check Detail

Qty Rate Income
06/05/09 320.00
80.00 8.00 640.00
06/19/09 640.00
79.50 8.00 636.00
07/02/09 636.00
80.00 8.00 640.00
07/17/0% 640.00
72.00 8.00 576.00
8.00 8.00 64.00
07/17/09 640.00
70.50 8.00 564.00
3.00 8.00 24.00
07/30/09 588.00
79.75 8.00 638.00

Page 3

Taxes

4.
3.

24

36.
.45
19.

64

35.
.40
19.

63

37.
.82
.31

21

67

36.
.45
.86

19

64

33

57.

36

05
08

.43

15

86

.46

91

64

.95

70

.83

15

.46

.08
.74
16.

99

81

.03
.43
19.

75

Deductions

25.
.62
16.
45.

25.
.62
32.
61.

25.
.62
31.
.42

61

32.
32.

25.
.62
32.
.62

61

25.
.62
29.
59.

25.
4.

02/02/10

00

00
62

00

00
62

00

80

00
00

00

00

00

40
02

00
62

Net

249.95

513.92

510.63

540.17

513.92

471.17



oty Rate Income Taxes Deductions Net

Retirement 31.90
Garnishment 99.18
eck # 15006 08/14/09 638.00 64.21 160.70 413.09

Fields, Janet

Regular 72.50 8.00 580.00

Social Security 32.61

Medicare 7.63

State 16.55

Def Comp 25.00

Health 4,62

Retirement 29.00

Garnishment 48.60
Check # 15090 08/28/09 580.00 56.79 107.22 415.99
Fields, Janet

Regular 67.75 8.00 542.00

Holiday 8.00 8.00 64.00

Social Security 34.14

Medicare 7.99

State 17.98

Def Comp 25.00

Health 4.62

Retirement 30.30

Garnishment 71.28
Check # 15127 09/11/09 606.00 60.11 131.20 414.69
FieIds, Janet

Regular 72.00 8.00 576.00

Social Security 32.38

Medicare 7.57

State 16.33

Def Comp 25.00

Health 4.62

Retirement 28.80

Canteen Fund 2.50

Garnishment 45,11
Check # 15172 09/25/09 576.00 56.28 106.03 413.69
Fields, Janet

Regular 79.50 8.00 636.00

Reimburse 2.50

Social Security 35.90

Medicare 8.40

State 19.63

Def Comp 25.00

Health 4.62

Retirement 31.93

Garnishment 99.94
Check # 15210 10/09/09 638.50 63.93 161.49 413.08
Fields, Janet

Regular 62.90 8.00 503.20

Social Security 28.09

Medicare 6.57

State 12.32

Def Comp 25.00

Health 4.62

Retirement 25.16

Garnishment 187.16

ck # 15262 10/23/09 503.20 46.98 241.94 214.28
Check # 15261 Void

Check Detail Page 4 02/02/10



Fields, Janet
Vacation
Social Security
Medicare
State
Retirement
Check # 15256

Check # 15255

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Garnishment
Check # 15304

Fields,Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Garnishment
Check # 15358

rields, Janet
Regular
Holiday
Social Security
Medicare
State
Def Comp
Health
Retirement
Garnishment

Check # 15406

Check # 15406

Fields, Janet
Regular
Social Security
Medicare
State
Def Comp
Health
Retirement
Canteen Fund
Garnishment

Check # 15453

Fields,Janet
Regular
Holiday
Comp
Social Security
Medicare

Check Detail

Qty

40.00

10/23/09

Void

60.50

11/06/09

72.00

11/20/09

62.50
16.00

12/04/09

Void

60.75

12/18/09

46.50
16.00
16.50

Rate

8.00
8.00
8.00

Income

320.

320.

484

484.

576.

576.

500.
.00

128

628

486.

486.

372

Page 5

00

00

.00

00

00

00

00

.00

00

00

.00
128.
132,

00
00

Taxes

26.
.30
11.

44

32

16

56

35

62.

27.
.33
.37

11

44

.85
.41
.33

.59

96

26

.52

.38
.57
.33

.28

.44
.29
19.

20

93

08

.78

.67
.34

Deductions

16.
16.

25.

24.

58

25.

28.

81.
139.

25.

25

24

59.

02/02/10

00
00

00

.62

20

.38
.20

00

.62

80
36
78

00

.62

31.
130.
191.

40
07
09

.00
.62
.30
.50
.86

28

Net

276.41

381.28

379.94

373.98

381.94



Qty Rate Income Taxes Deductions Net
State 19.42
Def Comp 25.00
Health 4.62
Retirement 31.60
Garnishment 106.15
Check # 15491 12/31/09 632.00 63.43 167.37 401.20

Company Totals

Regular 1,771.10 14,036.56

Vacation 160.00 1,280.00

Sick 56.00 432.00

Holiday 80.00 632.00

Comp 19.50 156.00

Salary 0.00

Reimburse 2.50

Advance EIC 0.00

Federal 3.42

Social Security 933.71

Medicare 218.38

State 470.87

Local 0.00

Def Comp 650.00
Health 120.12
Retirement 826.97
Canteen Fund 5.00

Garnishment 876.09
16,539.06 1,626.38 2,478.18 12,434.50

Check Detail Page 6 02/02/10



Colwell, Charles
Regular
Holiday
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14372

Colwell, Charles
Regular
Overtime
Holiday
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14423

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14459

Colwell, Charles
Overtime
Federal
Social Security
Medicare
State
Retirement

Check # 14514

Colwell, Charles
Regular
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund
Check # 14512

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare

Check Detail

Qty

72.00
8.00

01/16/09

80.00
3.00
8.00

01/30/09

80.00
5.00

02/13/09

21.00

02/27/09

80.00

02/27/09

80.00
1.00

Whitesburg Mun

Rate

7.00
10.50
7.00

7.00
10.50

10.50

7.00
10.50

Income

504.
.00

56

560,

560.
31.
56.

647.

560.
52.

612

220.

220

560.

560.

560.
.50

10

Page 1

00

00

00
50
00

50

00
50

.50

50

.50

00

00

00

e _,.Mfﬂm—a———l;x
icipal Waterworks
Check Detail

A

Taxes

49.
32.
.71
19.

109

62.
38.
.92
24.

133

57.
36.
.44
22.

123

10.
12.
.04
.77

29

49

19

109

33.
33.
.86

61
98

21

.51

08
14

03

.17

09
08

10

.71

75
99

.55

.61
32.
.71
.21

98

.51

68
60

Deductions

28.
4.
2.

35.

32

39.

11.
11.

02/02/10

00
62
50
12

.38
.62
.50

50

.63
.62
.50
.75

03
03

.00
.62
.50
.12

Net

415.37

474 .83

451.04

179.92

415.37



Qty Rate Income Taxes Deductions Net
State 15.78
Retirement 28.53
Health 4.62
Canteen Fund 2.50
Check # 14549 03/13/09 570.50 94.92 35.65 439.93

Colwell, Charles
Regular 72.00 7.00 504.00
Overtime 2.00 10.50 21.00
Comp 8.00 7.00 56.00
Federal 35.18
Social Security 34.22
Medicare 8.00
State 20.36
Retirement 29.05
Health 4.62
Canteen Fund 2.50
Check # 14596 03/27/09 581.00 97.76 36.17 447.07

Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 2.00 10.50 21.00
Federal 35.18
Social Security 34.22
Medicare 8.00
State 20.36
Retirement 29.05
Health 4.62
Canteen Fund 2.50
Check # 14631 04/10/09 581.00 97.76 36.17 447.07

.well,Charles

Regular 80.00 7.00 560.00

Overtime 6.00 10.50 63.00

Holiday 8.00 7.00 56.00

Federal 49.14

Social Security 39.99

Medicare 9.35

State 25.76

Retirement 33.95

Health 4.62

Canteen Fund 2.50
Check # 14675 04/24/09 679.00 124 .24 41.07 513.69

Colwell, Charles
Regular 80.00 7.00 560.00
Overtime 2.00 10.50 21.00
Federal 35.18
Social Security 34.22
Medicare 8.00
State 20.36
Retirement 29.05
Health 4.62
Canteen Fund 2.50
Check # 14713 05/08/09 581.00 97.76 36.17 447 .07

Colwell, Charles

Regular 80.00 7.00 560.00

Overtime 4.00 10.50 42.00

Federal 38.17

Social Security 35.46

Medicare 8.29

State 21.52

Retirement 30.10

Check Detail Page 2 02/02/10



Health
Canteen Fund
2ck # 14715

Colwell, Charles
Regular
Overtime
Holiday
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 14805

Colwell, Charles
Regular
Overtime
Federal
Social Security
Medicare
State
Retirement
Health
Lanteen Fund

Check # 14853

Colwell, Charles
Regular
Overtime
Social Security
Medicare
State
Retirement

Check # 14913

Colwell, Charles
Regular
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund
Check # 14911

Colwell, Charles
Vacation
Social Security
Medicare
State
Retirement
Check # 14959

Colwell, Charles
Regular
Overtime
Holiday
Federal
Social Security
Medicare

Check Detail

Qty

05/22/09

80.00
8.00
8.00

06/05/09

80.00
13.00

06/19/09

12.00

4.00

07/02/09

68.00

07/02/09

40.00

07/17/09

80.00
27.00
8.00

Rate

7.00
10.50
7.00

7.00
10.50

7.25
10.88

7.25
10.88
7.25

Income

602.00

560.00
84.00
56.00

700.00

560.00
136.50

696.50

87.00

43.52

130.52

476 .00

476.00

290.00

290.00

580.00
283.76
58.00

Page 3

Taxes

103.44

52.13
41.23

9.64
26.92

129.92

51.64
41.02

9.59
26.73

128.98

7.69
1.80
0.90

10.39

20.21
28.04

6.56
14.58

69.39

17.08
3.99
5.22

26.29

85.16
54.88
12.83

Deductions

4.
2.
37.

14
14

02/02/10

62
50
22

.00
.62
.50
.12

.83
.62
.50
.95

.53
.53

.80
.62
.50
.92

.50
.50

Net

461.34

527.96

525.57

113.60

375.69

249.21



Qty Rate Income Taxes Deductions Net
State 39.69
Retirement 46.59
Health 4.62
Canteen Fund 2.50
Check # 14957 07/17/09 931.76 192.56 53.71 685.49

Colwell,Charles
Regular 80.00 7.25 580.00
Overtime 3.00 10.88 32.64
Federal 39.69
Social Security 36.08
Medicare 8.44
State 22.11
Retirement 30.63
Health 4.62
Canteen Fund 2.50
Check # 14997 07/30/09 612.64 106.32 37.75 468,57

Colwell, Charles
Regular 80.00 7.75 620.00
Federal 40.73
Social Security 36.52
Medicare 8.54
State 22.51
Retirement 31.00
Health 4.62
Lanteen Fund 2.50
Check # 15005 08/14/09 620.00 108.30 38.12 473.58

Colwell, Charles
Regular 80.00 7.75 620.00
Overtime 3.00 11.63 34.89
Federal 45.71
Social Security 38.57
Medicare 9.02
State 24 .43
Retirement 32.74
Health 4.62
Canteen Fund 2.50
Check # 15089 08/28/09 654.89 117.73 39.86 497.30

Colwell, Charles
Regular 80.00 7.75 620.00
Overtime 19.00 11.63 220.97
Holiday 8.00 7.75 62.00
Federal 81.06
Social Security 53.18
Medicare 12.44
State 38.10
Retirement 45,15
Health 4.62
Canteen Fund 2.50
Check # 15126 09/11/09 902.97 184.78 52.27 665.92

Colwell, Charles

Regular 80.00 7.75 620.00

Overtime 3.00 11.63 34.89

Vacation 40.00 7.75 310.00

Federal 89.88

Social Security 56.83

Medicare 13.29

State 41.52

Retirement 48.24
Health 4.62

Check Detail Page 4 02/02/10



Qty Rate Income Taxes Deductions Net

Canteen Fund 2.50
meck # 15171 09/25/09 964.89 201.52 55.36 708.01
colwell,Charles

Regular 80.00 7.75 620.00

Federal 40.73

Social Security 36.52

Medicare 8.54

State 22.51

Retirement 31.00

Health 4.62

Canteen Fund 2.50
Check # 15209 10/09/0%9 620.00 108.30 38.12 473.58
Colwell, Charles

Regular 80.00 7.75 620.00

Federal 40.73

Social Security 36.52

Medicare 8.54

State 22.51

Retirement 31.00

Health 4.62

Canteen Fund 2.50
Check # 15254 10/23/09 620.00 108.30 38.12 473.58
Colwell,Charles

Regular 80.00 7.75 620.00

Overtime 1.00 11.63 11.63

Federal 42 .39

Social Security 37.20

Medicare 8.70

State 23.15

Retirement 31.58

Health 4.62

Canteen Fund 2.50
Check # 15303 11/06/09 631.63 111.44 38.70 481.49
Colwell,Charles

Regular 80.00 7.75 620.00

Federal 40.73

Social Security 36.52

Medicare 8.54

State 22.51

Retirement 31.00

Health 4.62

Canteen Fund 2.50
Check # 15357 11/20/09 620.00 108.30 38.12 473.58
Colwell, Charles

Regular 66.00 7.75 511.50

Holiday 16.00 7.75 124.00

Federal 42,94

Social Security 37.43

Medicare 8.75

State 23.37

Retirement 31.78

Health 4.62

Canteen Fund 2.50
Check # 15405 12/04/09 635.50 112.49 38.90 484 .11

.well,Charles

Regular 80.00 7.75 620.00

Overtime 7.00 11.63 81.41

Federal 52.34

Check Detail Page 5 02/02/10



Social Security

Medicare

State

Retirement

Health

Canteen Fund
Check # 15452

Colwell, Charles
Regular 72
Overtime 10
Holiday 16
Federal
Social Security
Medicare
State
Retirement
Health
Canteen Fund

Check # 15490

Company Totals

Regular 2,042.
Overtime 144.

Vacation 80
Holiday 80

Lomp 8.

Salary

Advance EIC
Federal

Social Security
Medicare

State

Local

Health
Retirement
Canteen Fund

Check Detaill

Qty

12/18/09

.00
.00
.00

12/31/09

00
00
.00
.00
00

Rate

7.75
11.63
7.75

Income

701.

558

116.
124.

798

14,980.
.51
.00

1,573
600

592.

56.
.00
.00

17,802.

Page 6

41

.00

30
6o

.30

50

00
00

01

Taxes

41.
9.
27.

130.

66.
47.
11.

32

156.

1,287.
1,048.
245.
651.
0.

3,233.

31
66
00

31

14
02
00

.34

50

88
52
19
56
00

15

Deductions

35.07
4.62
2.50

42.19

39.92
4.62
2.50

47.04

120.12
890.13
65.00
1,075.25

02/02/10

Net

528.91

594.76

13,493.61



0u4 City of ™" “hitesburg

01/28/2010 421 PM
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i s
Book Asset Detail ./01/06 - 6/30/07 age 1
FYE: 6/30/2007
i t Book  Book
d Date In Book Book Sec Book Sal Book Prior  Book Current Book Book Ne! C
Asset t Property Description Service Cost 179Exp ¢ Value Depreciation Depreciation End Depr  Book Value  Method Period
Group: 1320
4 Property - Tank Site 6/30/88 3.000.00 0.00 0.00 0.00 0.00 0.00 3,000.00 Land 0.0
1320 3.000.00 0.00c 0.00 0.00 0.00 0.00 3,000.00
Group: 1349
5 5 5 0.00 S/L 10.0
2 94 Ford Ranger 3/01/93 25.104.00 0.00 0.00 25.104.00 0.00 25,104.00 U
3 9% Ford Truck 6/26/01 25.094.00 0.00 0.00 29,094.00 _ 0.00 29,09?.09 , ‘72.(;(5) g& ;g
63 1998 FORD F150 8/01/03 3.525.00 0.00 0.00 646.25 705.00 1351.25 e o1 20
66 1997 FORD F130 8/01/05 3,050.00 0.00 0.00 559.17 610.00 1,169.17 380. 3 .
1340 60,773.00 0.00c 0.00 55,403.42 1.315.00 56,718.42 4,054.58
Group: 1350
> 5,629.5 5 5 5 564,025 521,604.37 S/L 30.0
5 Water System Improvements 6/30/84  1.083,629.58 0.00 0.00 327.837.56 36.187.65 564.,025.21 321,60
6 Water Irixprovemgms 6/30/86 23.801.87 0.00 0.00 11.576.78 793.40 ]2,373.12 l;giégg g//]i ggg
7 Sewer Improvements 6/30/86 7.833.96 0.00 0.00 3~,8:‘:’AOZ 264.112 4.123.5 '73-868.12 or 300
8 Sewer Improvements 6/30/84 361.876.32 0.00 0.00 175,645.85 12.062.55 188,008.40 173,868. .
1356 1.479.241.93 0.00c 0.00 719,219.26 49,308.07 768,527.33 710,714.60
Group: 1360
\ 7 5,795.3 5 5.005.55 S/ 30.0
9 Water System 6/30/63 173.861.78 0.00 0.00 143.060.84 5,795.39 148,856.23 25.005.55
10 Wai: System 6/30/63 173.861.77 0.00 0.00 98.229.91 5.795.39 104.025.30 69.836.47 S/L 30.0
1360 347.723.35 0.00c 0.00 241,290.75 11.590.78 252.881.53 94.842.02
Group: 1370
> 3 123.261.17 S/L 30.0
11 Water System 6/30/71 361.451.44 0.00 0.00 226.141.89 12.048.38 238.190.27 7 3
12 Sewer S:vslem 6/30/71 120.483.81 0.00 0.00 75,380.63 4.016.13 79.396.76 41.087.05 S/L 300
1376 481,935.25 0.00c 0.00 301.522.52 16.064.51 317.587.03 164,348.22
Group: 1380
13 Water Main 6/30/63 180,655.06 0.00 0.00 121,250.60 6.021.84 127.312.44 3:3,342.62 S/L 30.0
1380 180.655.06 0.00c 0.00 121,250.60 6,021.84 127,312.44 53.342.62
Group: 1399
5 ] ’ 5 515 88.43 1.106439.68 S/L 40.0
4 Water Tanlk/Water Plant 6/30/97  1.580,628.11 0.00 0.00 434.672.73 38.515.70 474_1‘ N0 2.0 ‘
55 Water Tank/Water Plant 63098 915.136.14 0.00 000  251.662.40 2287840 %{éﬁg‘gg g;g-;gg-;; o phd
56 Water Tank/Water Plant 6/30/9%  334,056.31 0.00 0.00 91,865.18 8,351.41 iTor 3863108 S 40.0
57 Water Tank/Water Plant 6/30/9% 55.187.00 0.00 0.00 15,176.24 1.379.68 16,555.9 38,031,
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Ou4 City o” *hitesburg 01/28/201C
Book Asset Detail 7/01/06 - 6/30/07
FYE: 6/30/2007
d Date In Book * Book Sec Book Sal Book Prior Book Current Book Book Net Book C
Asset t Properiy Description Service Cost 179Exp ¢ Value Depreciation Depreciation _End Depr  Book Value Method Period
Group: 1398 (continued)
1390 2,885.007.56 0.00c 0.00 793,376.55 72,125.19 863,501.74 2,019.505.82
Group: 1392
58 Cowan/WhitCo Ext 6/30/97 724.161.14 0.00 0.00 602.502.01 121.659.13 724.161.14 0.00 S/L 5.0
59 Cowan/WhitCo Ext 6/30/97 625.672.00 0.00 0.00 407.938.14 125.134.40 333.072.54 9259946 S/L 5.0
60 Cowan/WhitCo Ext 6/30/99 23,132.22 0.00 0.00 15.082.20 4,626.44 19,708.64 3,423.58 S/ 3.0
1392 1.372.963.36 0.00c 0.00 1.023.522.35 25141997 1.276.942.32 96,023.04
Greup: 1500
14 Walter System 6/30/80 489.739.75 0.00 000  316,492.74 16,324.66  332,817.40 692235 S/L
13 Water Storage Tank 6/30/86 10,999.51 0.00 0.00 5.339.87 366.63 5.706.52 3.292.99 S/L
16 Auto Con Systems 11/30/91 1,819.97 0.00 0.00 702.13 60.67 762.80 1.057.17 S/L
1500 502.559.23 0.00c 0.00 322,334.74 16,751.98 339.286.72 163,272.51
Group: 1510
17 Sewer System 6/30/80 316,532.79 0.00 0.00 222.166.72 10,551.09 232.717.81 83.814.98 S/L
18 Sewer System 11/30/91 606.66 0.00 0.00 234.05 20.22 23427 35239 S/L
1510 317.139.45 0.00c 0.00 222.400.77 10.571.31 232.972.08 84.167.37
Groun: 1600
19 Desk 6/01/83 293.69 0.00 0.00 293.69 0.00 293.69 0.00 S/L 5.0
20 Equipment 6/30/83 156.00 0.00 0.00 . 156.00 0.00 156.00 0.00 S/L 5.0
21 Office Equipment 6/30/82 160.31 0.00 0.00 160.31 0.00 160.31 0.00 S/ 5.0
22 Office Equipment 6/30/8] 1,190.12 0.00 0.00 1.190.12 0.00 1.150.12 0.00 S/L 2.0
23 Desk 6/01/83 97.90 0.00 0.00 97.90 0.00 97.90 0.00 S/L 2.0
24 Equipment 6/30/83 52.00 0.00 0.00 52.00 0.00 32.00 0.00 S/L 3.0
23 Office Equipment 6/30/82 33.44 0.00 0.00 53.44 0.00 53.44 0.00 S/L 5.0
26 Computer 6/30/93 864.66 0.00 0.00 0.00 0.00 0.00 864.66 Memo (_).0
27 Office Equipment 6/30/81 396.70 0.00 0.00 396.70 0.00 396.70 0.00 S 5.0
28 Computer 4/01/99 1.378.00 0.00 0.00 1.378.00 0.00 1.378.00 0.00 S/L }O
29 Sofiware 4/01/90 2.230.00 0.00 0.00 2.230.00 0.00 2.230.00 0.00 S1. }O
44 Equipment -Walmant 7/01/01 998.00 0.00 0.00 8§98.20 99 80 998.00 0.00 S/L 5.0
43 Equipment 3/01/02 798.72 0.00 0.00 718.83 79.89 798.72 0.60 S/L 5.0
1600 8,669.54 0.00c 0.00 7.625.19 179.69 7.804.88 864.66
Group: 1610
30 Fire Hydrants 6/01/82 1.408.78 0.00 0.00 1.408.78 0.00 1.4025.78 0.00 S/L §.0
31 Dump 6/01/83 95.00 0.00 0.00 95.00 0.00 93.00 0.00 S/L D_.O
32 Fire Hydrants 6/01/81 780.14 0.00 0.00 780.14 0.00 780.14 0.00 S/L 2.0
33 Meter R/01/83 300.00 0.00 0.00 300.00 0.00 300.00 0.00 S/ 3.0
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00U« City of ™itesburg
Book Asset Detail 7/01/06 - 6/30/07 Page 3
FYE: 6/30/2007
d Date in Book Book Sec Book Sal Book Prior  Book Current Book Book Net Book  Book
Asset 1 Property Description Service Cost 178Exp c Value Depreciation Depreciation EndDepr  Book Value Method Period
Group: 1610 (continued)
34 Volt Meter 3/01/86 178.92 0.00 0.00 178.92 0.00 178.92 0.00 S/L 5.0
33 Water Equipment 6/01/86 11.809.05 0.00 0.00 11,805.05 0.00 11.809.05 0.00 S/L 5.0
36 Water Equipment 6/30/88 782.49 0.00 0.00 782.49 0.00 782.4% 0.00 S/ 5.0
37 Water Equipment 9/01/88 35.724.5% 0.00 0.00 35.724.59 0.00 33.724.59 0.00 S/L 5.0
39 Meter 6/30/83 100.00 0.00 0.00 100.00 0.00 100.00 0.00 S/L 2.0
40 Volt Meter 6/30/85 59.64 0.00 0.00 59.64 0.00 59.64 0.00 S/L 5.0
41 Sewer Pump 6/30/86 3,936.35 0.00 0.00 3.936.35 0.00 393635 0.00 S/L 5.0
42 80 GMC 6/01/83 7.046.00 0.00 0.00 7.046.00 0.00 7.046.00 0.00 S 3.0
43 Backhoe 8/01/00 56.804.00 0.00 0.00 42.332.31 11.360.80 53,693.31 3.1 10.69 S/L 5.0
46 Fire Hydrants 9/01/02 5.748.25 0.00 0.00 1.005.94 287.41 1.29335 4435490 S/L 200
47 Sewer FET 6/30/02 7.000.00 0.00 0.00 7.000.00 0.00 7,000.00 0.00 S/L 50
48 Meters 9/01/03 15.950.00 0.00 0.00 5.696.43 2.278.57 7.975.00 7.975.00 S/L 7.0
1610 147.723.21 0.00c 0.00 118.255.84 13.926.78 132,182.62 15,540.59
Group: 1630
49 Operational Manual 6/01/83 1.600.00 0.00 0.00 1.600.00 0.00 1.600.00 0.00 S 5.0
1630 1.600.00 0.00c 0.00 1.600.00 0.00 1,600.00 0.00
Group: 1640
50 Plan 211 Rec 6/30/88 30.000.00 0.00 0.00 11.230.00 750.00 12,000.00 18.000.00 S/L 40.0
1640 30.000.00 0.00c 0.00 11,250.00 750.00 12.000.00 18,000.00
Group: 1650
51 Plan Sewer Syvstem 6/30/88 37.650.82 0.00 0.00 12.236.51 941.27 13.177.78 24.473.04 S/L 40.0
1650 37.650.82 0.00c 0.00 12.236.51 941.27 13.177.78 24.473.04
Group: 1670
32 Sewer System 6/30/51 926.074.75 0.00 .00 347,278.04 23,151.87 370,429.51 555.64_:4,84 S/L 40.0
53 Sewer sysiem 6/30/93 28.858.00 0.00 0.00 5.378.84 721.45 10,100.29 18,757.71 S/L 40.0
1670 054.932.75 0.00c 0.00 356.,636.88 23,873.32 380,530.20 574.402.55
Group: 1680
63 Long Branch Water Ext 1/01/02 767.049.30 0.00 0.00 84.506.24 1&17623 l016§l47 66}36&§§ S/L jgg
64 Long Branch Water Ext 2/01/03 14,700.00 0.00 0.00 1.286.23 367.50 1.653.75 13.046.23 S/L i
1680 781.749.30 0.00c 0.00 83.792.49 19.543.73 105.336.22 676,413.08
Group: 1690
61 Mayking Water Ext 2/01/03 500.000.00 0.00 0.00 37.500.00 12.500.00 50,000.00 450,000.00 S/L° 40.0
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01/28/2010 21 PM

065" Cify of  1itesburg
Book Asset Detail //01/06 - 6/30/07 Page 4
FYE: 6/30/2007
d Date In Book Book Sec Book Sal Book Prior  Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179Exp ¢ Value Depreciation Depreciation _ End Depr Book Value Method Period
Group: 1690 (continued)
1690 500,000.00 0.00c 0.00 37,500.00 12.500.00 50,000.00 450,000.00
Group: 1691
62 Solomon Branch Sewer Line Extens  3/01/04 532.000.00 0.00 0.00 33.250.00 13.300.00 46.550.00 485.430.00 S/L 40.0
1691 532,000.00 0.00c 0.00 33.250.00 13,300.00 46.350.00 483,450.00
Grand Total 10,623,326.01 0.00c 0.00 4,466,727.87 520.183.44 4.986.911.31 5.638,414.70
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CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

*%% Agget accounts

1000
1001
1010
1015
1020
1021
1025
1027
1028
1029
1030
1031
1032
1035
1037
1040
1043
1045
1046
1050
1055
1060
1070
1080
1097
10

1095
1100
1110
1120
1130
1140
1141
1142
1145
1150
1165
1250
1300
1305
1310
1315
1320
1321
1325
1330
1340
1350
1360
1370
1380
1390
3¢

Sinking

Operating Fund

WATER OPERATING

Revenue Fund-FS

Petty Cash Water/Sewer
SEWER OPERATING ACCT

BOW OPERATING

Revenue Fund-BoW

Cash-W&S Const.Fund 1988
Long Branch Project

Long Branch Corps

Sinking Fund 1995

LLC Sewer Project Corps
Let. Co. School Sewer Pro
Making Waterline Ext.
Solomon Branch Sewerline
CDBG Water

New WWTPP KIA

sewer replacement fund 19
gsinking fund 2002

Sinking Fund 1984

Fund 99 Loan c¢
Sinking Fund 1971

Sinking Fund 1967

Sinking Fund 1963

New WWTP Sinking Fund
depreciation 1971Deprecia
Sinking Fund 1988

Sewer Depreciation FD1967
Depreciation Fund 1963
Reserve Fund 1971

Regserve Fund 1967

Reserve Fund 1963

Water Reserve

CD

due from general fund
Investment

Investment - CD

Prepaid Ins.

A/R Water & Sewer

Allow. for Uncoll. W/S
AML Contributions
Accrued Int. Rec.
Property Tank Site

Accum Depr Water Tank
AML, Disbursement
Accumulated Depreciation
Vehicle

W&S Improvements 1984
Water & Sewer Sys 1963
Water Main 1971

Water Main 1967

Water project in-progress
AML construction in progress

Water & Sewer
TRIAL BALANCE

BAL

70090.
5056 .
50.

13574 .
76070

9834.
137.
10536.

1995.%

316.
27618.
1018.
31200.
10628.

8040

w
~J
w
U1
w

50000.
0.

0.

0.
20036.
116859.
5842.

0.

0.

3000,
721251.
0.
2355606.
54198.
1479241,
347723,
481935,
180655.
2885007.
1372965.

SOOOQOOHOOO

FWD

CUR

502

ojejejejojojolsjololojolololojolololoNoloNoNoloNoNoloRoRalolofolofoRolofefolelolololeolo ol e)

OO OOO

PER

Jul

Page
31,

1

2007

BALANCE

70090 .
5056 .
50.

13574 .
71045 .

9834.
137.
10536.

1995,

316.
27618.
1018.
31200.
10628.

8040

w
~J
w
U1
%]

50000.
0.

0.

0.
20036.
116859.
5842.

0.

0.

3000.
721251,
0.
2355606.
54198.
1479241.
347723.
481935,
180655.
2885007.
1372965,

OO OOoOOoOT O



CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

1z

1444
1500
1510
1600
1610
1620
1630
1640
1650
1670
1680
1690
1691

Accumulated Deprec.-AML
WWTP_EPA

Water System

Sewer System

Office Egquipment
Equipment Water & Sewer
Unamortized Bond Discount
Manuals

Planning 201 Facility
Planning Sewer System
Sewer System-Improvements
Long Branch Fixed Assets
Mayking Fixed Assests
Solomon Branch Sewer Line Exte

*x* Tdability accounts

2000
2005
2010
2020
2030
2060
2095
2096
2100
2110
2120
21

214v
2150
2155
2156
2160
2170
2175
2176
2178
2180
2181
2182
2183
2184
2185
2186
2187
2188
2189
2190
2191
2195
21%6
2200
2205
2210
22158

Accounts Payable

ACC PAYABLE-CONSTRUCTION
Customer Deposits Payable
Due to General Fund

Due Parks Concession Pool
Accrued Interest Payable
Accrued Payroll

Payroll Clearing

Ky Withholding

Fed Withholding

FICA Withholding
garnishment withheld
Utility Tax Payable

Sales Tax Payable
Unemployment Payable
Workmen's Compensation
Group Insurance
Retirement

PAYROLL DEDUCTION
Deferred Compensation
Canteen Fund

Cash Advances

Other liabilities

KIA Payable - C

Loans Payable - Banks
Note Payable - Bank

Note Payable - Bank

Lease Payable - Trucks
note payable - bank

Loan -Whitaker bank
Accrued Interest Payable
Loan Payable-FmHA

Loan Fifth Third Bank - Backho
Bonds Payable 99 Fund C
Whitaker Bank W/C Loan
Bonds Payable 1995

sewer replacemt fund 1988 paya
Bonds Payable 1963

Bond Payable New WWTP Sin

Water & Sewer
TRIAL BALANCE

BAL

842178,
0.
502559.
317139.
8669.
147723.
0.
1600.
30000.
37650.
954932.
781749.
500000.
532000.

40416.
0.
42860.
3285.
25.

0.
349.
4908.
5465.
1827.
10296.
0.
40672.
26018.
103.
0.

18.
239.
0.
1021.
0.
175.
660971.
265000.
0.

0.

0.

0.

0.
7278.
55563.
208000.
0.

0.
18339.

OO OO

CUR PER

OO0 OOCO

200.
10511.

158.

857.

E...l
U1 ul o N o8
[sc U2 IS

OO0 OCOO0OODOOO0OO0OOCOCOO0OOONVLODOOOO

Page

2

Jul 31, 2007
BALANCE

842178.
0.
502559.
317139.
8669.
147723 .
0.
1600.
30000.
37650.
954932.

781749..

500000.
532000.

40416.
0.

43060.!

7225.
25.
158.
349,
5765.
5433.
1822.
10454.
0.
40672.
26018.
103.
0.

27.
31.

0.
971.
0.
225.
660971.
265000.
0.

0.

0.

0.

0.
7278.
55563.
208000.
0.

0.
18339.

OSSO OO

04CR
60



CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

22

2225
2230
2235
2240

1967
1971-FHA
1984
1988
2002

Bonds
Bonds
Bonds
Bonds
bonds

Payable
Payable
Payable
Payable
pavable

*%* Capital accounts

3000
3005
3010
3020
3030
3040
3050
3060
3070
3080
3090
3092
3093
3054
3095
3100
4500
4501
4600
4700
47

4999

CDBG
CDBG 92
FmHA
CDBG
DOT
1963
1971
1967
HUD
EPA
ARC

Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
Contribution
CONTRIBUTION - AML
contribution Lawsuilt
CONT. WATER PROJECT 99
CONTRIBUTED CAPITOL SOLOM

Lontributed Capital - Long Bra

Fund balance

Distributions

Fund Balance-Long Branch Proje
Fund Balance Mayking Proj

Fund Balance Solomon Branch Se
Current Earnings

** % Revenue accounts

5000
5010
5020
5025
5070
5080
5090
5095
5096
5099
5100

Water Revenue

Sewer Revenue

Tax Revenue

Utility Tax
Sewer-Connection Fee
Water-Connection Fee
Interest

Penalties

Loan Proceeds

R account reimb. for part
Other

*% % Expense accounts

6000
6025
6030
6040
6043
6045
6050
6055
60FN

Water Department

Medical Insurance

FICA

Unemployment Insurance
Retirement

Truck Insurance

Contract Labor

office supplies & MAINTENANCE
Supplies

Water & Sewer
TRIAL BALANCE

BAL FWD

0.
0.
103500.
.00

0

48900.

632910.
391503.
577500.

26833.
381686.
231000.
379153.

95699,

7500.
491284 .
275874,
1348019.
750000.
334350.
1032000.
717049.
1833550.

ojeolsloeleololoRoRoNe]

OO OO OOO0O

00
00
00CR

00CR

QO OO0

[eRejeolojolololololololololoRolooNoloRoNoRe)

59877.
25693.
1448.
1391.
550.

172.

172.

PER

Jul 31,

Page

3

2007

BALANCE

0.

0.
103500.
0.
48900.

632910.
391503.
577500.

26833.
381686.
231000.
379153.

95699.

7500.
491284.
275974 .
1348019.
750000.
334350.
1032000.
717049.
1833550.

59877,
25693
1448
13591.
550

172

172

~1

=
U1
QOO OOOWYWOO

00
00
00CR
00
00CR

91CR

.98CR
.29CR

11CR

.00
.00CR

.91CR
.00
.00
.64



CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

6C

60770
6075
6080
6090
6095
6100
6105
6110
6120
6130
6135
6140
6200
6205
6210
6215
6220
6230
6240
6250
6260
6270
6290
6300
6320
6330
6335
63

6345
6350
6355
6356
6358
6360
6365
6375
6380
6390
6400
6500
6550
6560
6600
6640
6650
6700
7000
7005
7025
7030
7040
7043
7045
7050
TJOEN

Chemicals

Workmen's Compensation
Other employee benefits
Repairs

Permitsg

Truck Repair

Bank Fees/Check
Postage

Uniforms

Gas

Equipment

Radio Maintenance
Equipment Rental
Salary

TRAINING

Clothing Allowance
Clothing Allowance-San
Cash Advance

Analysis

Telephone

Power

Legal Fees

Right of Way

Jreight

Interest Expense
Billing

DUES & FRES
WITHDRAWAL FEE
Insurance

Clerk Bond

Other

LOAN PAYABLE
Backhoe Lease
Truck Loan
Engineering
contractrual services
Water Tank Renovation
Meter Replacement
Professional Fees
Transfers
Migcellaneous

R account

Fire Hydrant Rehab.
US Filter/PSG
Veolia /PSG Overage
Software Lease
Transfers

Sewer Department
Operating Expensge
Medical Insurance
FICA

U/INS.

Retirement

Truck Insurance
Contract Labor
Supplies

Water & Sewer
TRIAL BALANCE
BAL

jojejeojojojololeojolololojojolelololololololololololoololoNoloRo oo RoloTolofofololofololofoRolololeo v loleo o lo R e

CUR

\S}

lojejojojojojolsjobNjojojojolololtololalololooloNoNoNoloNoRoloNolofoloRololoRoloRoRo o oo o RoRe it oo loRoReRe)

114

4752

2413

Page 4
Jul 31, 2007

PER BALANCE
00 0.00
.00 0.00
.00 0.00
00 0.00
.00 0.00
.00 0.00
.98 23.98
.00 0.00
00 0.00
00 0.00
00 0.00
00 0.00
.00 0.00
.00 1140.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.64 47523 .64
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.44 24137 .44
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00



CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

7C

7070
7080
7020
7095
7099
7105
7110
7120
7130
7140
7200
7210
7230
7240
7250
7270
7275
7300
7320
7330
7340
7356
7358
7360
7365
7370
740N
74

7500
7510
7520
7550
7555
7560
7570
7575
7580
7600
7750
7760
8000
8010
8015
8020
8025
8026
8030
8035
8040
8041
8043
8044
8045
8050
80FN

Chemicals
Workman's Comp.
Repairs

Permits

Truck Repair
OTHER

Postage

Uniforms

Gas

Equipment
Equipment Rental
Salary

Clothing Allowance
Analysis
Telephone

Power

Right of Way
advertisement
Interest Expense
Billing

Dues & Subscriptions
Insurance
Backhoe Lease

.Truck Loan

Engineering

Dumpsters

Bond Discount Amort.
Depreciation

Transfer from W&S Revenue
Transfers to G/F P/R
TRANSFER TO G/F

Transfer to Rent & Royalt
Miscellaneous

R account overage

Bad Debt Expense

Sludge Expense

201 update

sewer training

Us Filter/ PSG

Software Lease
Contractual Services

T/F TO SINKING 88

T/F TO SINKING 84

New WWTP Sinking Fund

T/F TO SINKING 63

t/f sewer replacement fun
t/f to sinking 2002

T/F TO SINKING 71

SINKING FUND 1995

T/F TO SINKING 67

t/f to water reserve

t/f to gen. fund

Transfer To /Sewer Replac
KIA LOAN PAYMENT

Sinking Fund 99 Fund C

transfer from sewer replacemen

Water & Sewer
TRIAL BALANCE
BAL

lejejojeleojolsolojololvlolojojolojoloviocloloololoololooloNoloRoRololoRoRoRoleoloRofololoNoNofoRoRoRoloRe ko R o)

CUR

}_l
\\oee]
[@Ne))
OO

lsjejojojejojojoisioleoNololoololeclolololololalolololeololololeRolololololololoRo N e

PER

Page
Jul 31 ’

jejejololsiojolvislieolojolsjoleolololololooloolololololfololooNololofololofo oo Xo

5

2007
BALANCE



CLIENT: 2
02/02/10 12:31

GEN

DESCRIPTION

8(

8095
9010
21090
9120
9130
9140
9145
2148
9150
2160
9165
8170
9185
8200
9210
9215
9220
9225
9230
9240
9250
9300
8310
9315
9320
9325
9328
93

94 0u
9401
9402
9410
9412
9413
9415
2500
9501
9502
9510
9512
9515
9516
9520
9600
9610
9611
9620
9621
9625
9630

TRANSFERED FROM R&R TO SE
TRANSFER FROM R&R TO WATE

Mayking Project

Mayking Grant Fund Cont.
Making Project Interest
Mayking construction cost
Mayking Engineering Cost
Mayking Project Legal Fee
Mayking Project Misc.
Mavking transfers

Solomon Branch Sewerline

JSolomon Branch Grant Cont

Solomon Branch Interest
Solomon Branch Engineerin
Solomon Branch Constructi
Solomon Branch Legal Fees
Solomon Branch Misc.

Let. CO. School Sewer Pro
Sewer Proj. School Cont.
School Fund Interest
Engineering Fees School
Construction Cost School
advertising cost school
Miscellaneous school
School Sewer Proj.Corps
Pride/Corps Cont. Corps
Pride/Corps Interest
Engineering Fees Corps
Congstruction Cost Corps
Advertising cost Corps
Miscellaneous Corps

KIA NEW WWTPP
Kia/Bond Fund Cont.
KIA Interest Income
KIA Engineering Cost
Contracual Services
KIA Admin Cost

KIA Misc.

Water & Sewer
TRIAL BALANCE
BAL

eeloleololololololololeololololoololoiololoiolololscololoololeoNoloolooNolololololoNoNoloRoRe NoNe]

CUR

ojeolojolololooNoiolololoololooleoleolooRololoRololololooloolololoNeolololoNolololololoNolooloNoRe]

Page 6
Jul 31, 2007

PER BALANCE
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00
.00 0.00



CLIENT: 2
02/02/10 12:31
GEN DESCRIPTION

TOTAL DEBITS
TOTAL CREDITS
DIFFERENCE

REVENUE
EXPENSE
NET PROFIT (LOSS)

Water & Sewer
TRIAL BALANCE
BAL

13079788.
13079788.
0.

OO

FWD

86
86CR

.00
.00

CUR

95886.
95886.

88961.
8§5201.
3759.

Page 7
Jul 31, 2007
PER BALANCE

05 13175674.91
O5CR 13175674.91CR

.00 0.00
56CR 88961.56CR
95 85201.95
61 3759.61



Whitesburg Utilities
BALANCE SHEET
JULY 31, 2007

ASSETS
Current assets

""\TER OPERATING S 70,090.19
Svenue Fund-FS 5,056.81
Petty Cash Water/Sewer 50.00
BOW OPERATING 13,574 .52
Revenue Fund-BoW 71,045.55
Sinking Fund 1995 9,834.04
LLC Sewer Project Corps 137.98
Let. Co. School Sewer Pro (10,536.920)
Solomon Branch Sewerline 1,995.56
New WWTPP KIA 316.09
sewer replacement fund 19 27,618.31
sinking fund 2002 1,018.92
Sinking Fund 1984 31,200.88
Sinking Fund 99 Loan c 10,628.39
Sinking Fund 1988 80,401.70
Water Regerve 37,353.67
CD 50,000.00
Accounts Receivable, Net 111,016.84
Prepaid Ins. 20,036.00

Total current assets S 530,838.55

Fixed assets

Equipment & Vehicles 210,590.75
Water System 5,689,658.54
Sewer System 3,155,072.32
Accumulated Depreciation (2,355,606.51)

Total fixed assets 6,699,715.10

TOTAL ASSETS $ 7,230,553.65

LIABILITIES AND CAPITAL
Current liabilities

Accounts Payable S 40,416.67
Customer Deposits Payable 43,060.53
Due to General Fund (7,225.80)
Due Parks Concegsion Pool 25.00
Accrued liabilities 603,105.96
KIA Payable - C 265,000.00
Accrued Interest Payable 55,563.54
Loan Payable-FmHA 208,000.00
Loan Fifth Third Bank - Backhoe (0.34)
Whitaker Bank W/C Loan 18,339.91
Bonds Payable 152,400.00
Total liabilities S 1,378,685.47
Fund Bqguity
Contributed Capital 7,672,463.65
Retained Earnings (1,833,550.20)
Current Earnings 3,759.61

Total fund equity 5,842,673.06




Whitesburg Utilities
BALANCE SHEET
JULY 31, 2007
TOTAL LIABILITIES
AND CAPITAL S 7,221,358.53




012820 17:04 6064365701 CHRISGOOCIHCPA 22088 P.002/015
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Part | - REPCRTING INFORMATION

roru F=B5{HY-3)
{10-5-2007)

City of Whitesburg

Cily name
. NN .
A orai BB 3 Addrass 215 East Main Street
\Crcias
UNIEOR ?%gg;é%ﬁ?éﬁﬁéi Clly, State, ZIp Whitesburg, Kentucky 41858
INFORMATION REPORT Counly _L8teher

City classillcation
(Please correct any error in name, address, and ZIF Cods)

Governor's Office for Local Development SEND ONE ORIGINAL AND TWO COPIES OF THE COMPLETED
Citles and Special Districts Branch FORM fo the Governor's Office for Local Development BY MAY 1, 2008,
1024 Capltal Center Drive, Sulte 340 Please bo sure to enter your cily name, address, ZIP Cade and classification
Frankfor}, KY 40601 in the upper right hand box on alt copigs of this form,

Mote - Data supplied by your city In this report will be used by State and Federal Agencies and public interest groups in Kentucky. By filing
{nis report, you will not receive lacal government finance reporting forms from the U.S. Census Bureau.

Part 1l - CONTACT INFORMATION

Telephone
Arsa code  Number Extension

806-633-3705

Name of parson who completed form

Garnet Sexton

Tile Date
City Clerk
Company (If not olty) Reporling format Telephone
(accounting basis) Arpa cods  Number Extension

Modified Accrual
RELATED ORGANIZATIONS - Please list related organizations such as Boards, Commissions, or Utililes, whose Board mambers are
appoinied by the Clly's Mayor or lagislative bady, or who receive & major portion of thair funding from cily resources.

Organization/Address Chief Exaculive Telephone
Area code  Number Exiension

Part [l - CERTIFICATION - Completed report must be signed prior to filing.

This is to cerify that the data contained in this report are accurate {o the baest of my knowledge and beilef.
Date completed

Signature of officlal Title

Telephone

Printed name of offlcial
Area cods  Number Extension




e
0172872010 17:04 6064363701 CHRISGOOCIHCPA 22088 P.003/015

GENMERAL INSTRUCTIONS

Jevtore filling cut this form, please read careiully each part and alil related definitions and instructions,

All information should ba provided on a basis consistant with Compine all ltoms that are not entered in specific categories
generally accepted accounting principles for the fiscal year provided and antar this total in the "Other” line itsm. Amounts
July 1, 2006 through on June 30, 2007. classifled as "Other" should not exceed 5% of the corresponding

categoary fotal.
AROUND TO THE NEAREST DOLLAR. DO NOT SHOW CENTS

FOR REVENUES OR EXPENDITURES. THE ACTUAL TAX RATE LEVIED, COLUMN (¢}, PART IV
MUST BE COMPLETED EVEN IF THERE WAS NOT A

Tax rates should be reported as decimal amounts, For instance CHANGE IN THE TAX RATE FROM FISCAL YEAR 2006-2007.

a rate of 22 and 7/10 cents per $100 assessed value should be

reported as .227. PLEASE BE SURE THAT AN OFFICIAL SIGNS THE
CERTIFICATION. FORMS WILL NOT BE ACCERPTED

Part IV - Clty Revenue requests the fes, rate or amount WITHOUT A SIGNATURE.
charged per unlt of service. If any line-itern has multiple rate

schedule, please provide a copy of the rale schedule. The Plaase ba sure to raconcile subtotals end totals 1o the city’s

schadule is only required in years when the ratas have been annual {inancial statemants.
revisad or impiemented.
GOLD has developed an alectronic varsion of the UFIR. Pleasge

Report only new debt or lease agraements. DO NOT contact Glann Qldham at glann.cldham@ky.gov or
COMPLETE THESE SECTIONS AGAIN IF THEY WERE 800-346~5606 to obtain a flle to complle this report,
AEPORTED LAST YEAR AND THERE WERE NO CHANGES
IN THE DEBT OR LEASE AGREEMENTS.
information in this report should match financial information In
the clty's annual audited flnancial statements prepared in

NOTE ESPECIALLY:

3. This report must ba returned to the Governor's Office for

. Please report amounts covering all funds and accounts of ‘
Local Development by May 1, 2008 per requirementis of

your city except for employes-retirement funds administered

by your city. Include bond redemption and interest funds, KRS 65.905.
and construction or development funds, as well as current ‘ )
funds. Exclude refunds and transfers between funds. 4, Ploase note your basis of accounting (.., cash, moditied

accural or accrual) in thls report.

2. Since this form applies to cities of different sizes and
complexiy, some ltems may not apply to your city. However,
read the definitions carefully for each itam in the report.

8. Please use a black or blue ball point pen.

GENERAL DEFINITIONS

The following general definitions will apply to grouping of expenditure categories:

General Government - Includes all gensral functions of your city including finance, administration, slected officials, public
bulldings and general Insurance coverags if not assignad to indlvidual operating depantments.

Public Safety ~ Includes all police, fire, ambulance, corrsctional, inspection and code enforcement activitles, and any other
activity that promotes the protection of life and property.

Public Servicas - Includes maintenance and construction of basic Infrastructure and solid waste activities. Streels and roads,
leat and brush collection, solld waste collection and recycling, operation of publlc parking, riverports, and storm water and natural
rasource management.

Sommunity Services - includes parks and recreation, public health, public welfare and assistance activities, housing and
community developmeant, mass transit programs and educational support programs.

Utilities - includes water, sewerage, natural gas, electric and telecommunications systems. Please report stormwater utility
costs within Public Services aven If a fee Is charged to support the program as a utllity.

FORM F-85(KY-3) (10-6-2007) Page 2
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CHRISGOOCIHCPA

#2088 P.004/015

Part IV - TAX RATES

Please list each tax rate that your olly currently levies as of the end ol the reporting periad. If the city levies maore than ane
rate on differant insurance lings, please list each and the appiicable tine on a separate sheet,

Compensating 4% ingrease Adopted rate
(a) (b) (c}
A, Property Tax Rates
1, Real 34 .34
2. Personal .34 34
3. Motor vehicle/watereraft

B. Other Rates
1. Occupational ficense fae (payroll {ax)

2. Nst prolits

$75 the first $100,000;

3. Gross raceipls tax

4. Insurance premium tax

5, Bank depbsits

&, Restaurant tax

7. Moiel tax

Part V - TAX AND OTHER REVENUES

Please list all tax revenues received for the reporting period. Intergovern ‘
which you received them, i.e. Slate, Federal, or from another Cily or Special Distric
services you provide to anather government.

meantal raventes should be listad from the source from
t. This may include revenues received from

$. SUBTOTAL Licensa and Permit Fees >

A. Properity Taxes T01
1. Real % 343,273.00
Tot
2. Personal
TO1
3. Motor vehicle $4,622.00
TO1
4. Bank deposlts franchise fax
T04
5. Delinquent (all years) $27,810.00
8. SUBTOTAL Property Taxes —»- | $375,705.00
B, License and Permit Fees To4
1. Cliy vehicle licensing (auto stickers) $4,780.00
T29
2. Right of way/street cut permits
T20
3. Alcohollc beverage licenses $1,000.00
728
4, Planning, zoning, development fees
§. Other licensing and permit {ees T2
{Includa: Animal control; bullding, efectrical, and plumbing permits;
Elactrical contractors' licenses; development impact fees; unloading -
fses; building, elecirical, plumbing, and natural gas inspections.) $125.00
$5,905,00

PLEASE CONTINUE ON NEXT PAGE

FORM F-68(KY-3} {10-5-2007)

Page 3




01/28/720190

17:05 8064365701

CHRISGOOCHCPA

22088 P.005/015

Part V - TAX AND OTHER REVENUES - Continued

it varying rates ar fees are charged based upon classification, volume, value, or ather criterla, the local government shall
submit a fee or chart with the form.

{#) Educational support

€. Occupation and Business Fees
1. Occupational licenss {ees TAD
{a} Payroll $
T41
{h} Net proiits $121,181.00
T4
{e} Gross receipts
To8
2. Fixad rate businsess licenses
T4
3. SUBTOTAL for Oceupaticn and Business Fees ——— | 5 121,181.00
D. Dther Taxes/Fees Tis
1. Franchise fees
{a) Electric $5,814.00
118
{b) Naturai gas
te} Wateriwastewater TS5 48,111.00
T15 n
ey Other tranchise fees 3 $14,585.00
2, Motel tax
T19
3. Restaurant fax
Ti9
4, Insurance pramium tax
5. SUBTOTAL for Other Taxes/Fees » | § 28,610.00
. From clties, counties, From State From Federal
Function activity or apeclal districts
{a) (b} {c)
E. intergovernmental Revenues D30 csp B30
1. General suppor! $66,140.00 $73,008.00
D3 €an 83p
2. Government paymenis in lieu of taxes
3. Fublic safety [shij:} coe Bap
{a) Police $69,012.00 $105,335.00
pag ca BED
{b) Fire/EMS $37,673.00
pag can B
{¢) Corrections
4. Public services Dag 048 846
Stresis and roads $200,821.00
8. Community services Dag cag 888
{a) Parks and racreaiion
D78 c79 879
i) Public welfare
D42 c42 842
{c) Public heaith
D50 Cs0 B5D
{d) Housing and community development
D4 co4 88
{a} Transit/bus systems 4
D21 ca1 B21

PLEASE CONTINUE ON THE NEXT PAGE

FORM F-85{KY-3) (12:5-2007}

Page 4
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Part V - TAX AND OTHER REVENUES - Continued

From cities,
- . couplies, or From State From Federal
Function activity special dislricts
{a) (D) {c)
E. Intergovernmental Revenues - Continued st cet B91
&, Utllities
{a) Water supply $ $ $
Dao cap B8O
{b} Sewsrags systems
Do2 co2 802
{e) Eleciric power systems
D3 ces B83
(d) Natural gas systems
Das cae B8a
{e} Telecommunications
7. Other intergovsmmental revenuas Dag Cag Re9
{Include: Local government economic assistance;
area devalopment fund grant; other from local, state,
or Federal governments.) %$118,795,00
8, SUBTOTAL for Intergovernmental Revenues ~———— | 5 0.00 $ 482,341.00 $ 178,343.00
F. Other Revenues/Charges AO1
1. Almport revenus 3
2, Utility sales AN
{a) Water $615,800.00
ABO
{b)} Sewerage . $257,5689.00
Ag2
{e¢) Elactric
AR3
{d} Natural gas
A3
{e} Telecommunications/cable
AB0
3. Parking (lots, meters, garages, etc.) $14,646.00
ABY
4. Parks and recreation recelpts $98,860.00
AB7
5. River ports, focks, eto.
uo1
8, Special assessments
Ut
7. Sale of real or surpius praperty
8. Investmentfinterest earnings vao
(Exclude construction and pensions) $41,386.00
u3p
8. Fines and forfelts (including parking violations) $3,508,00
ABA
10. Transit authonly
T01
11, Penallies and interest
uso
12, Donalions
uda
13. Renis ¢ 68,028.00

PLEASE CONTINUE ON THE NEXT PAGE

FORM F-55(KY-) [10-5-2007)
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! Part V -~ TAX AND OTHER REVENUES -~ Continued
F. Other Revenues/Charges ~ Continued ABT
{14. Solid wasta collection and disposal $ 300,272.00
15. Other miscallaneous revenues ABD
(Includa: recovartes, impoundsd vehicles, ambulance runs, fire
protaction, police arrast faes, etc.) $32,032.00

16. SUBTOTAL Other Revenues/Charges —e | 5 1,431,812.00
TOTAL MUNICIPAL REVENUES = | § 2,623,887.00
Part V1 ~ EXPENDITURES

List all oity spending both as direct expenditures and costs associated with services provided by other governments, An
axample might be spending for sewarage traatment by another cily, or pollce or fira services provided by the county
government. Make sure and include costs your city incurs for services provided by other non-profit agencles such as social
services, public health, and public welfare.

To other cliles,
Function activity counties, or To State Non-profits
spacial districts
(a) {t) {c}
A. intergovernmental Expenditures (all payments o other
overnmenis foF sanvices, programs, or reimhursements)
2, Public safety
3. Public servicaes
4, Communily sesvices
s, Uliltles
M8 Leg E89

6. SUBTOTAL for Intargovernmental Expenditures ~———p | § 0.00 $ 0.00 $ 0.00

Provide spending directly attributed to the cily’s operations by salarles and wages, other operations, and capital outlay, Salarles
and wages should anly include diract salary costs including any overtime and differential pay. Do not include fringe bensfits or
other costs such as unemployment insurance. Oparations incitice alf other costs Including materials, suppiles, contractual
services and other misceliansous cosis. Capital outiay is normeally defined as ltems costing at Isast $1,000 and having a usefu/
life of more 1han three years,

Capital Outlay
Functlon Salarlss and wages | Other operatlons
g sinucturog | Construstion
{a) (b} {) @
8. Direct Expenditures by the City ER0 Eag (29 F2g
1. General government
{Administrative, (egal, overhead,
public buildings) g 65,081.00 g 237,291.00 I3 8,320.00 $ 152,770.00
E23 £23 G2 F23
2, General govemment: Financial administration
3. Fublic saiaty 62 E62 Ge2 F62
{a) Police $211,457.00 $240,934.00
E24 E24 G4 ra4
{h) Fire/EMS/ambulance $136,150.00 $191,054.00 $97,549,00
E66 E68 ags F&8
{s) Code enforcemsnt/inspection
E05 EO6 GOS Fos
{d) Corrections

PLEASE CONTINUE ON THE NEXT PAGE
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Part VI - EXPENDITURES ~ Continued
Capital Outlay
Funotion Salaries and wages opgr‘gt?(sns Equipment, land and
existing structures Consruction
(a) (b) {c) (d)
4. Public services Ed4 £44 G44 Fa4
{a) Sireets and roads $54,177.00 5141,5694.00
EB1 EB1 Gt Fa1
{b) Sanltation/solid waste $94,157.00 $219,639.00
E59 E£50 G50 F68
{c) Natural resources
EB7 E87 Ga7 Fa7
{d) Riverport facllities
EGD £60 Ga0 F60
{e) Parking facliities $15,545.00
£03 E03 a3 FO3
{f} Cemeteries
5. Communlity services E61 k61 @61 81
{a) Parks and rocreation $753,00 $103,125.00 $28,519.00
' E32 Eaz @32 Fag
{b} Public health
£79 E79 G7o F78
{c]) Public welfare
80 E50 @50 F50
(d) Housing and community development
E94 E04 G4 Fo4
(e} Transit/bus system
E12 E12 G12 Fi2
{f) Educational support
6. Utllitles E01 ES1 Got Fa1
{a) Watar systems $17,890,00 $475,262.00 $6,5675.00 $302,083.00
80 EBD GBD FBO
(b) Sewerage systems $241,196.00 $42,211.00
ED2 £92 Go? Fo2
{c) Elsctric power systems
E£93 £03 Go3 Fo3
{tl) Natural gas systems
E03 E03 Goa Fo3
{e} Cable/telecommunications
7. Debt payments (Include all principal R ﬂ
and interest) } k‘\g'{ﬁg
{a} General governmant $99,368.00 it Qf’ﬁﬂl&fﬁ
it
{h) Public safety S $32,473.00 AT
(c)_Public services e $23,589.00
F T AT
) %‘-}f’ i
{d) Community services y’i@{%&ﬁ i
{e) Utllities ; ﬁ,ﬁlﬁ "fmﬁ ‘i $117,181.00
8. Bond issuance costs
E6Y EB9 G0o Fap
8. Miscellaneous expenditures
200
10. SUBTOTAL for Direct Expenditures
by the City 1%  595,160.00 |$ 2,122,716,00 |$ 140,863.00 |¢ 497,074.00
PLEASE CONTINUE ON THE NEXT PAGE
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CHRISGOOCHCPA #2088 P.009/015
Part VIl - PENSION AND BENEFIT COSTS
List afl pansion and benaflt costs for city employses. Health insurance costs include both city paid premiums and other
relmburssements or supplements provided by the clty. Other benefits include life, dental and defarred compensation
paymants to employess as well as unemployment insurance.
Personnel Expenditures
1. CERS non-hazardous $ 23,608.00
2. CERS hazardous 4 90,401.00
3. Clty pensions $
4. Hsalth Insurance % 174,295,00
5. All other employee benefits $ 13,932.00
Part Viii - INDEBTEDNESS
List a summary of total city debt outstanding at the beglinning and end of the fiscal year, and include any new dabt Incurred
during the reporting perlod. If known, segregate the total debt by revenue and genaral obiigation bonds.
i Quistandin i Outstandin General Revente
Activity beginning FY Issued Retired anding F obligation honds
(a) (b) (c) {d) {e) {
19U 20U aou 48U
Derreenait dovenimantal funds ' B3273000 e A7.842.00 1o 115.079.00 ! :;'805‘50?;,00 e 6‘05,502.00” @
2. Business type funds o = v -
{water, sewer, gas, electric) $1,237,832.00 $76,846.00 | $1,160,886.00) $B815,181.00 | $345,725.00
4
3. Private activity bonds o1 24T o T
industrlal revenue, non-profits, ete.) | g g $ 3 3 %
4. Short-term dabt (All government funds) B1v
a. Beginning of fiscal year §
a4v
b. End of fiscal ysar
5. [Interest paid on: 191
a. Water debt $44,613.00
182
b, Elsctric debt
13
. Gas debi
194
d. Transit debt
189
@. Al other debt 3 35,723.00
TOTAL INTEREST PAID 1% 80,336.00
TOTAL MUNICIPAL EXPENDITURES
Sum totais of Parts VI,VIl, and Vill {58~ ) —w—e——p| 3 3,738,485.00
Part I} - CASH AND INVESTMENTS
TOTAL CASH AND INVESTMENTS
1. Begiming of fiscal ysar & 1,055,283.00
2. End olfiscal year $ 1,066,266.00
Wo1
a, Shking funds $
- wal
f5. Bond procesds $
wa1
c. Oher reserved funds $ 237,783.00
wa1
d. Alnon-reserved cash and investmants $ B28,483.00

FORM F-65(KY3) (10-6:2007)
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Form F-85(KY-BVEV Ravised 9/8/06

ck Here 16 send this fepart'as an electronic file
hmert fo your message. You miust manually insert the
“EXcel.workbook as an attachment into the message.

CITY UNIFORM FINANCIAL INFORMATION REPORT - ENTERPRISE FUNDS
FISCAL YEAR 2005 - 2006

City name CITY OF WHITESBURG
iReturn to: Governor's Office for Local Development Address 215 EAST MAIN STREET
1024 Capital Center Drive, Suite 340
Frankfort, KY 40601 City, State, Zip WHITESBURG, KENTUCKY 41858
County LETCHER
City
Or email to Glenn.Oldham@ky.gov classification 4TH

Note: Data supplied by your city in this report will be used by State and Federal Agencies and public interest groups in Kentucky. By filing this report, you
will not receive local government Finance Reporting forms F-21 and F-22 from the U S Bureau of the Census.

SEND ONE ORIGINAL AND TWO COPIES OF THE COMPLETED FORM TO THE GOVERNOR'S OFFICE FOR LOCAL DEVELOPMENT
BY MAY 1, 2006. PLEASE BE SURE TO ENTER YOUR CITY NAME, ADDRESS, ZIP CODE AND GLASSIFICATION IN THE UPPER
RIGHT HAND BOXES ON ALL COPIES OF THIS FORM.

THIS FILE MAY ALSO BE TRANSMITTED VIA EMAIL TO Glenn.Oldham@ky.a0v,0R BY MAILING A DISK TO THE ADDRESS ABOVE.

PART [ - DATA SUPPLIED BY

Name of individual who completed form: Area code Phone Extension
CHRIS GOOCH 606{436-5700
Title: Date
CERTIFIED PUBLIC ACCOUNTANT 20112007
PART | CERTIFICATION
Name of official responsibie far this information: Area Code Phone Extension
606{633-3700
Title: Date
GARNET SEXTON
Remarks:
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{ CITY UNIFORM FINANCIAL INFORMATION REPORT -ENTERPRISE FUNDS
3‘ FISCAL YEAR 2005-2006
! GENERAL INSTRUCTIONS

All information should be provided on a basis
consistent with generally accepted accounting

principles for the fiscal year July 1, 2005 through
June 30, 2008.

ROUND TO THE NEAREST DOLLAR. DO NOT
SHOW CENTS FOR REVENUES OR
EXPENDITURES.

Tax rates should be reported as decimal
amounts. Forinstance a rate of 22 and 7/10
cents per $100 assessed value should be
reported as .227

Report only new debt or lease agreements. DO
NOT COMPLETE THESE SECTIONS AGAIN IF
THEY WERE REPORTED LAST YEAR AND
THERE WERE NO CHANGES IN THE DEBT OR
LEASE AGREEMENTS.

Information in this report should match financial
information in the city's annual audited financial
statements prepared in accordance with KRS
91A.020.

Transfers to and from all enterprise funds
should equal net transfers from governmental
funds. Any other amount in total net transfers
indicates that funds have been omitted from this

report or that transfers have not been properly
recorded.

If you have any questions regarding this file,
please contact Glenn Oldham at

Glenn.Oldham@ky.gov or by phone at 800-346-
5606.

Use blank columns for individual funds. Report
separately each fund that accounts for
revenues that are at least 5 percent of the city's
total revenues of enterprise funds. (Major funds)

Combine all funds with fund revenues that total
less than 5% of enterprise revenues and
include in the nonmajor column.

Combine all items that are not entered in
specific categories provided and enter this total
in the "Other" line item. Amounts classified as
"Other" should not exceed 5% of the
corresponding category total.

THE ACTUAL TAX RATE LEVIED, COLUMN
{d), PART Il MUST BE COMPLETED EVEN IF
THERE WAS NO CHANGE IN THE TAX RATE
FROM THE PRIOR YEAR. NO SIGNATURE 1S
REQUIRED ON ELECTRONIC SUBMISSIONS.

Please be sure o reconcile subtotals, ioials and
fund balance schedules to the city's annual
financial statements.

KRS 92.280 requires all cities to impose a
property tax. Part Il itemizes details of the
property tax assessments and must be
completed by all cities.

DO NOT ENTER INFORMATION IN THE
SHADED BOXES.

of 8 pages
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2ART Il - ENTERPRISE FUNDS

Nonmajor
funds (See
Revenus Source ‘Water Sewer instructions)
(a) (b) (c) (d) (e) (f)
i1. Operating Revenues
a. Charges for services 547353 272852
0. Connection fees 150
. Penalties & interest 10543
d. Other
A1 ABO A A A
1e. Total Operating Revenues 558046 272852 0 0
2. Operating Expenses
a. Personnel & fringe benefits e
(1) Salaries & wages 19283
(2) Fringe benefits 13671
b. Contractual services 324957 288229
c. Materials & supplies 3113 78
d. Other costs 920 1686
e. Depreciation 378762 168930
! == E80 B =3 E--
f. Total Operating Expenses 740706 458923 0 0
3. Operating Income (loss) (Line ie minus
2f) {182,860) {186,071) 0 0
4. Nonoperating Revenues (Expenses)
a. Federal grants
b. State grants
uz20 U20 420 yz20 U220
¢. Investment income 46
d. Gain (loss) on sale of fixed assets
184 189 foer fe- -
e. Interest expense -36715 584
£23 E23 £23 £23 B23
f. Bond issuance costs
g. Other
h. Total Nonoperating Revenues
{Expenses) -36669 584 0 0
D, NCOME (J0SS) PeToTe Uansiers e 3
plus line 4h) {219,329) -185487 0 0
6. Operating Transfers
a. Transfers in 6382 186655
b. Transfers out 186655
c. Net transfers -180273 186655 0 0
7. Netincome (Line 5 pius line 6¢) (399,602) 1168 0 0
8. Depreciation charged to contributed
capital
9. Netincrease (decrease) to retained
earnings {Line 7 minus line 8) (399,602) 1168 0 0
10. Retained earnings, July 1, 2005 -1975064
11. Retained earnings, June 30, 2006
(Line 9 plus line 10) (2,374,666) 1168 0 0
3
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PART ill - ENTERPRISE FUNDS

Nonmajor
funds (See
Revenue Source Water Sewer instructions)
: (@) (b) (c) (d) (e) (f)
112. Less Restricted Retained Earnings:

a. Depreciation reserves
b. Maintenance & operating reserves
. Debt services reserves

O

d. Capital projects reserves
e. Construction reserves
f. Total Restrictad Retained Earnings 0 0 0 0 0
13. Unrestricted Retaineq Earnings (Line
11 minus line i2f) (2,374,666) 1,168 0 0 0
PART IV - ENTERPRISE FUNDS CASH FLOW
Nonmajor
funds (See
Revenue Source Water Sewer instructions)
(a) (b) (c) (d) (e) (f
1. Net cash provided from operating
jactivities 304856

i2. Cash flows from capital financing
activities:

a. Bond proceeds ( net of issuance costs)
b. Payment of bond/note principal -34822
c. Payment of bond/note interest -37299
d. Proceeds from sale of fixed asseis
[ei]] GAD [e [en [exn
8. Acquisition of equipment -6575
o5 TED e e e
f. Acquisition of real property
Foi 780 Fe- T Fe
g. Capital contributions
h. Other
i. Net cash flows from capital financing (78,696) 0 0 0 0
3. Cash flows from noncapital financing: e
a. Operating transfers in 6382

b. Operating transfers out

c. Federal grants

d. State granis

e. Other

i. Net cash flows from noncapital :
financing 6,382 0 0

of 9 pages



F-65 (KY-B)EV
" Revised 9/8/06

PART 1V - ENTERPRISE FUNDS CASH FLOW

Revenue Source

14, Cash Flows from investing Activities:

Water

Sewer

Nonmajor
funds (See
instructions)

a. Purchase of investments

b. Proceeds from sale/maturities of
invesiments

¢. Investment income

46

d. Net cash flows from investing
activities

46

5. Net Increase (Decrease) in cash
balances (Line 1 plus line 2i plus line 3f
plus line 4d)

232,588

6. Cash balances, July 1, 2005

308602

17. Cash balances, June 30, 2006 (Line 5
iplus line 6)

541,190

0

0

0

Cash balances in Part IV should match cash balances in Part ¥/

1Remarks:

of 9 pages
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PART V - ENTERPRISE FUND CASH & INVESTMENTS

Describe

(@)

Unrestricted
Balances

(b)

Operating
Reserves

)

Debt Service
Reserves

(d)

Depreciation
Reserves

(e)

Capital
Project
Reserves

(f)

Construction
Funds

(9)

A. Water Funds

Cash, checking accounts and savings

2285

71912

Certificates of deposit

U S Government obligations

Bankers acceptances

NI IS

Commercial paper

Commonwealth of Ky bonds

Local government bonds

LN

Mutual funds

9. Repurchase agreements

10. Ky League of Cities investment poo!

11. Other local government investment pools

12. Total Water Fund Cash & Investments

2,295

3l

71,812

W01

B. Sewer Funds

Cash, checking accounts and savings

107917

5925

Certificates of deposit

U S Government obligations

Bankers acceptances

Commercial paper

(olols|weim]|~

Commonwealth of Ky bonds

Local government bonds

Mutual funds

8.
9. Repurchase agreements
1

0. Ky League of Cities investment pool

11. Other local government investment pools

12. Total Sewer Fund Cash & Investments

wWot

107,917

Wo't

5,925

WUt

W3

Wil

C. Funds {Specify)

Cash, checking accounts and savings

Certificates of depaosit

U S Government obligations

Bankers acceptances

Commercial paper

Commonweaith of Ky bonds

Local government bonds

IS Bol) Ra Bk B o

Mutual funds

9. Repurchase agreements

10. Ky League of Cities investment pool

11. Other local government investment pools

Wol

Wo

wWOT

Wit

W3l

12. Total Fund Cash & Investments
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