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-- ltem 1: Witnesses to be called are as follows: 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

Willis Jackson, Bell Engineering 
Nancy J. Stearman, CPA; Consultant; Self- employed 
Gordon Price, Water Dept. Manager, City of Greensburg 
Eddie Wright, Sewer Dept. Manager, City of Greensburg 
Roger Sltaggs, City Maintenance Manager, City of Greensburg 
George C. Cheatham, Mayor, City of Greensburg 
Ronnie Grant, Bell Engineering 
Kelly Gillespie, Bell Engineering 
Bob Pickerell, Bell Engineering 

!tern 2: See attached. 

-- &em 3: The tes t  period is the fiscal year ended 06/30/09. It was chosen because it is the most recently 
audited fiscal year. 

kern 4:  See Attached. 

Item 5: See attached. 

-___.__ ltem 6: The 2009 Forms W2 have been enclosed 3 documer each employee’s annual wage We have 
annotated each Form W2 to show the percentage of work hours spent performing duties for each City 
division. 

/tern 7.- For the employees allocated to Water Operations, enclosed is a spreadsheet for the fiscal year 
ended 06/30/09 showing each employee’s payroll and payroll overhead charges. 

A separate spreadsheet is enclosed showing the portion of each employee’s total payroll and payroll 
overhead charges that were allocated to Water Operations for the fiscal year ended 06/30/09. 
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The allocations a re  based on t h e  tasks performed for each department  and t h e  t ime spen t  performing 
t h e  assigned tasks. 

Item 8: 

a )  Enclosed is a P&L report  t h a t  shows costs allocated between water  operations and sewer  
operations. Also enclosed is a report  showing the vendor and amoun t  for each of t h e  allocated 
costs. 

b) Each invoice was analyzed and t h e  costs were allocated a s  expenses were  incurred by the 
departments.  

ltem 9: See attached. 

Rem 10: See attached. 

ltem 11: See attached. 

ltem 12: 

a )  Included in attached “Wholesale Rate Study” prepared by Bell Engineering 
b) City 
c) Residential 
d )  See attached item 17 

a )  1.44 million gallons 
b) Up t o  15 million gallons a month can be purchased by Green-Taylor Wate r  District, under the  

current contract 
c) Unknown- Nothing t h a t  the City is aware of. 

ltem 14: 

a )  Green-Taylor Wate r  District 
b) Three 
c) Green-Taylor Wate r  District 

/rem 15: Included in a t tached “Wholesale Rate Study” prepared by Bell Engineering 

Rem 16: None 

- ~ -  kern 17: See attached 

item 18: Included in rate s tudy 

ifem 19: There is no unmetered water .  
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kerns EO Phm^ou~h 22: See attached “Wholesale Rate Study” prepared by Bell Engineering 
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October 1,2006 
City Council and Citizens of Greensburg 
Greensburg, Kentucky 

The Annual Financial Report 

The Annual Financial Report (AFR) of the City of Greensburg, Kentucky, for the fiscal year ended June 
30, 2006, is hereby submitted. Responsibility for both the accuracy of the data and the completeness and 
fairness of the presentation, including all disclosures, rest with the City’s management. To the best of our 
knowledge and belief, the enclosed data is accurate in all material respects and is reported in a manner 
designed to present fairly the financial position and results of operations of the various funds of the city. 
All disclosures necessary to enable the reader to gain an understanding of the City’s financial activities 
have been included. 

The AFR is presented in two sections: introductory and financial. The introductory section includes this 
transmittal letter and a list of principal officials. The financial section includes, under the new 
Governmental Accounting Standards Board Statement No. 34 as amended, Management‘s Discussion and 
Analysis, the Report of Independent Accountant, the basic government-wide financial statements, and the 
required supplementary information. 

The City of Greensburg is located in Green County, Kentucky. The City is a home rule municipal 
corporation organized on December 4, 1794, under the laws of the Commonwealth of Kentucky, and as 
such, operates under its own charter. The City govemment consists of a mayor and six (6) city council 
members. The mayor serves a four (4) year term. Council members serve a two (2) year term. The 
mayor and the city council members are elected on an at-large basis. 

For financial reporting purposes, the City includes in this report all funds, agencies, boards and other 
commissioiis that are controlled by the City or dependent on the City legislative branch. “Controlled by” 
or “dependent on” is determined on the basis of the budget adoption, taxing authority, outstanding debts 
secured by revenues or general taxing authority of the City, and the City’s obligation to fund any deficits 
that may occur. 

The City provides a full range of municipal services. These services include fire and police protection, 
recreation programs, and a water and sewer system. 

Robert C. Ryan, Certified Public Accountant, audited the financial statements and the related notes of the 
City of Greensburg, Kentucky. As stated in the auditor’s report, the audit was conducted in accordance 
with Generally Accepted Government Auditing Standards as accepted in the United States of America, 
and included a review of accounting controls (as required by state law). 

We wish to acknowledge the employees of the City of Greensburg who are the City’s most valuable asset. 
These individuals serve productively throughout City operations. They continuously provide quality 
services to the citizens of Greensburg, ICentucly. 

f l  Respectively submitted: 



City of Greensburg, Kentucky 

City Clerk’s Office 
110 West Court Street 

Greensburg, ICY 42743 
Telephone: 270/932-4298/ 270/932-7778 (facsimile) 

City Council meetings held 1st Monday of each month at 6:OO PM (CST) 

City of Greensburg Officials 

Title Name 

Mayor 
Council Member 
Council Member 
Council Member 
Council Member 
Council Member 
Council Member 
City Clerwreasurer 
Fire Chief 
Police Chief 
Maintenance Supervisor 
911 Co Coordinator 
Chief Operator, Water Plant 
Chief Operator, 

Waste Water Plant 

George C. Cheatham, I1 
Mitch Collins 
Jerry Cowherd 
Brenda Patterson 
Carolyn Paxton 
Steve Stone 
Bill Taylor 
Janie Blakeman Casey 
Bill Lile 
John Brady 
Roger Sltaggs 
Ron Jones 
Gordon Price 

Eddie Wright 
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ysis 

The 2006 Fiscal Year was a transition year for the City of Greensburg both financially as 
well as from an overall community development prospective. Our 011 going investment 
into the economic and physical infrastructure of the city has created new opportunities 
and challenges alike. 

From a financial prospective, the City of Greensburg was able to make several strides 
forward, both overall as well as in several individual categories. Once again, Greensburg 
was very fortunate to be awarded several grants for various projects including water and 
waste water improvements, road projects, the Green River Paddle Trail, the final phase of 
“Streetscape”, hazard mitigation and public safety as well as for the Micro-Enterprise 
Park. In all these projects create an additional $850,000 in capital improvements for the 
City of Greensburg. Most of these finds are not reflected in this audit report. However, 
for the 2006 Fiscal Year the City of Greensburg expended over $1.1 million dollars in 
grant proceeds for various projects. 

For a city the size of Greensburg to continue to grow and improve, it is vital that we 
continue to cultivate a steady stream of grant revenue. As state and federal sources grow 
thinner it will become more and more difficult to attract these sources of revenue if 
Greensburg does riot continue to be aggressive in applying for funding wherever possible. 

However, with growth comes growing pains and the City is experiencing some of those 
issues. Our financial and utility software is terribly inadequate and out of date and will 
have to be replaced in the new fiscal year. We will continue to also face other 
operational and fiscal growth pains going forward as well - from the stand point of 
planning and zoning issues, funding shortfalls with 911 and of course the continued 
escalation in retirement and health care cost for employees. All the more reason why it is 
imperative the City makes every effort to grow our local economy and thus our tax base. 

In reviewing the City’s financial condition it is always best to break the discussion into 
two parts - the General Fund and Operation and Maintenance (Water and Sewer). The 
General Fund takes in all aspects of City Government such as Administration, Police, 
Fire, Public Works, the Renaissance Main Street Program and Community and Economic 
Development Departments. 
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General Fund 

Over the course of the 2006 fiscal year, the City was able to maintain a healthy reserve of 
cash and investments on hand of $498,257. This figure does not take into account 
receivables due from un-reimbursed grant funds, road funds and 911 expenses. 

The general fund revenue saw an increase of approximately 16% or $181,988 excluding 
grant revenue verses the 2005 revenue numbers. This increase was attributable to a 6% 
increase in overall tax revenue, a 30% increase in franchise fee revenue and a 149% 
increase in rental income - mainly due to the Green River Paddle Trail and Micro- 
Enterprise Park. 

There have been several reasons for this growth. Outside of the natural growth in tax 
revenue from one year to the next, the City conducted an “Occupational and Net Profits 
Tax Amnesty” program in conjunction with an independent audit of the tax collection 
process which generated over $40,000 in back tax revenue. This and other efforts to 
make efficient use of grant resources for maintenance and capital projects, which 
otherwise would have been paid for from city resources, have been responsible for the 
continued strength in the City’s financial condition in the General Fund. 

As for the Operation and Maintenance Fund (Water and Wastewater Departments), the 
work over the past few years to identify and repair problerns in our aging system and to 
cut down on water loss that just a few years ago had been running over 30%, are 
continuing to pay dividends. With average monthly water loss now averaging below 
12%, we are beginning to realize an estimated savings to the system of nearly $70,000 
per year. The 200.5 fiscal year saw the water and sewer gross revenue decline by 
approximately $19,460.00; however the 2006 fiscal year saw revenue increase by 
$44,842. 

This allowed the Water and Sewer Department to pay off its debt to the Current Expense 
Fund for rent owed for the past five years and add to its cash and savings on hand. Net 
cash on hand rose by $46,134. This continues our financial turn around of the Water and 
Sewer departments, which had been seeing losses of over $SS,OOO per year before 
depreciation just a few short years ago. These funds will be desperately needed to match 
state and federal grant funding earmarked to repair our aging water and sewer lines as 
well as make improvements to our Water and Wastewater plants. 

Our continued focus on overall community development as an economic development 
strategy has continued to prove successful as we have seen nearly $1.5 million in 
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community development projects begun and/or completed over the last fiscal year. We 
have worked hard over the past several years to fiind and build a “Livable Community" 
that can be sold to new business and industry, tourist as well as new residents. It is now 
time that we as a community focus on selling that product. To that end, the Greensburg 
City Council has voted to fund both an economic development marketing program to 
generate outside business interest in our community and the selection of an Economic 
Development Director to coordinate those efforts with our local focus on promoting small 
business development, tourism and continuing our work with the Renaissance on Main 
program. It is very important that we all understand this will not be a quick process. The 
program will take both time and commitment, so we must set reasonable goals and 
expectations and maintain a long term view in order to gage our results. 

The past year has also seen the continued resurgence in our downtown with several new 
businesses and as well as continued private investment. At last count we had only a half 
dozen vacant store fronts in the downtown area. A marked improvement from six years 
ago when the Renaissance program was first put into effect and there were over two 
dozen vacant establishments. We must continue to maintain and support this program 
going forward. 

The Heartland Micro-Enterprise Park has continued to show positive results with eight 
local businesses currently housed at the facility and new enquiries all most on a daily 
basis. We were fortunate to receive nearly $200,000 in grant funding from GOLD and 
the local Industrial Foundation to make needed repairs and to remodel the facility. This 
project got underway in 2006 and will continue through the 2007 fiscal year. 

Finally, 2006 saw the Green River Paddle Trail and Cabins go into full operation. During 
the first year of full operation we have seen over 600 canoeists and an occupancy rate of 
over 24% in cabin rentals - this far exceeded the 10% occupancy rate we had set as our 
first year goal. For calendar year 2006 the Green River Paddle Trail and Cabins 
generated over $29,000 in gross revenue and turned a profit in just its second year of 
operations. 

Future Events 

The 2007 fiscal year will see several old projects come to an end and several new 
projects begin. The final phase of “Streetscape” will begin in late spring or early sumie r  
2007 which will complete the Streetscape projects began four years ago. Also, the 
Greensburg Hwy 61 / East Connector project will begin construction, which will open 
new property for development along Industrial Drive and Carlisle Avenue. Other 
projects not directly related to the City will begin construction in 2007 as well. These 
projects will directly impact the City as well however - the new Green County Justice 
Center located along W. Court St. and the Green County Primary School which will be 
constructed on the site of the “Old Greensburg Elementary School”. 
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All of these projects will coiitiiiue to push the City’s resources lo supply adequate 
infrastructure as well as regulatory enforcement required to manage these new growth 
issues. By the end of the 2007 Fiscal Year, the City should be in a position to adopt its 
new “Five Year Coniprehensive Plan” aiid the plaimiiig zoiiiilg changes recommended 
there in. It will be very important that the City manage these issues well from the start or 
we will create larger issues and problems for the community later on down the road. 

In order to do this we must make the needed changes with the City’s Financial aiid Utility 
software in 2007 and inore importantly provide and require the needed training to allow 
our employees to make the best use of the technology we currently have as well as new 
technology on the horizon. 

In closing let me simply say, I believe both the financial future and the overall future for 
Greensburg is bright, provided we continue to plan and manage our assets in a 
conservative manner and focus on our opportunities and our strengths. However, given 
the fiscal constraints facing both the federal, state and local governments over the long 
term, the City of Greensburg only has a narrow window of time - possibly less than five 
years - to put itself in a position of growth and long term financial stability before the 
longer term fiscal demands on our resources force us to make serious changes in how we 
operate city government. 

As always, the City of Greensburg looks forward to working towards the brightest future 
possible for our residents and our community! 

Mayor 
City of Greensburg 
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City of Greensburg, Kentucky 
Management's Discussion and Analysis (Unaudited) 1 For the Fiscal Year Then Ended June 30,2006 

Financial Ratios, Years Ended June 30, 
Working Capital (Current assets-current liabilities) 

Entity Wide Summary 
Governmental 
Special revenue 
Business-t ype 

I 

Current Ratio (Current assets / current liabilities) 
Entity Wide Summary 

Governmental 
Special revenue 
Business-1 ype 

Days Cash and Investment in Reserve (Represents 
the number of days normal operations could continue 
with no revenue collections) 

Entity Wide Summary 
1 

1 Governmental 
Business-t ype 

Liabilities to Net Assets (Indicates the extent of 
borrowing) 

Entity Wide Summary 
Governmental 
Business-t ype 

General Fund, fiscal years ended June 30, 
Revenues 
Taxes 
Licenses and permits 
Intergovernmental Revenue 
Franchise Fees 
Grants 
Rents 
Interest Income 
Other Incorrie 

i 

Totals revenues 

2006 

$437,327 
$338,073 
(S 1,269) 

$100,523 

2006 
1.95 
2.79 
0.7 
1.4 

Days 
190 
125 
289 

2006 
1.53 
6.54 
0.38 

2006 

547,909 
4,925 

60,023 
146,611 
567,984 

57,917 
5,950 

168.062 

2005 

$557,751 
$4 8 9,4 6 4 

$98,287 
$726,391 

2005 
3.71 
3.26 

100.00 
4.79 

Days 
304.00 
323.00 
285.00 

2005 
1.90 

25.50 
0.53 

2005 

$799,566 
$4,110 

$59,188 
$112,726 
$5 5,040 
$23,252 

$6,939 
$106.628 

2004 

$1,219,137 
$803,362 
$107,667 
$714,792 

2004 
6.89 
4.82 

100.00 
3.43 

Days 
269 
1'71 
405 

2004 
1.56 

10.00 
0.54 

2004 

$750,131 
$6,832 

$72,009 
$99,684 

$366,881 
$18,965 

$5,860 
$33,988 - 

2003 

$1,428,700 
$654,093 

$522,896 
$74,853 

2003 
7.33 

13.52 
100.00 

5.94 

Days 
355 
322 
467 

2003 
13.35 
9.30 
0.63 

2003 

$523,657 
$7,661 

$56,319 
$110,462 

$16,495 
$17,040 
$10,141 
$9.715 

2002 

$485,458 
$413,953 

$65,429 
$33,647 

2002 
1.37 
8.33 

100.00 
1.19 

Days 
159 
217 
99 

2002 
1.98 
1.12 
2.44 

2002 

8735,895 
$5,500 

$64,708 
$107,792 

$80,023 
$16,993 
$10,747 
$50.023 

2,162,381 $1,167,449 $1,357,350 $1,05 1,520 $1,101,681 
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City of Greensburg, Kentucky 
Management's Discussion and Analysis (Unaudited) 
For the Fiscal Year Then Ended June 30,2006 

Expenditures 
Cuirent Expense Fund 
General goveininent 
Public safety, Police 
Public Safely, Fire 
City Maintenance 
Capital expenditures 

Totals expenditures 

General Fund, fiscal years ended June 30, 
Revenues 
Taxes 
Licenses and pei mits 
Intergovernmental Revenue 
Franchise Fees 
Giants 
Rents 
Interest Income 
Othei Income 

Totals revenues 

Expenditures 
Curient Expense Fund 
General governinent 
Public safety, Police 
Public Safety, Fire 
City Maintenance 
Capital expenditures 

Totals expenditures 

$63S,S65 $393,9S2 $348,787 $254,794 $200,201 
$382,606 $320,95 5 $303,63 2 $271,102 $279,5 13 
$42,678 $29,S54 $17,520 $19,472 $58,052 

$216,307 $144,412 $16S,269 $145,614 $1 36,793 
$3,461 $207,323 $7SS,425 $19,134 $105,S43 -.-- -- 

$1,283,937 $1,096,526 $1,626,633 $710,116 $780,402 

2006 2005 2004 2003 2002 

39.21% 
0.23% 
2.78% 
6.78% 

40.14% 
2.68% 
0.41% 
7.77% 

68.49% 
0.35% 
5.07% 
9.66% 
4.71% 
1.99% 
0.59% 
9.13% 

55.26% 
0.50% 
5.31% 
7.34% 

27.03% 
1.40% 
0.65% 
2.50% 

78.33% 
0.73% 
5.36% 

10.50% 
1.57% 
1.62% 
0.96% 
0.92% 

6630% 
0.50% 
5.S7% 
9.78% 
7.26% 
1.54% 
0.98% 
7.26% 

100.00% 100.00% 100.00% 100.00% 100.00% 

49.76% 35.93% 21.44% 35.SS% 25.65% 
29.80% 29.27% 18.67% 3S.lS% 35.82% 
3.32% 2.72% 1 .OS% 2.74% 7.44% 

16.S5% 13.17% 10.34% 20.51% 17.53% 
0.27% 18.91% 48.37% 2.69% 13.56% - 

100.00% 100.00% 100.00% 100.00% 100.00% 

Page 8 



City of Greensburg, Kentucky 
Management's Discussion and Analysis (Unaudited) 
For the Fiscal Year Then Ended June 30,2006 

Business-type (Sewer) Fund, fiscal years ended June 30, 
Revenues 
Water scrvicc 
Sewer seivice 
Inkrest Income 
Other service 

Totals revenues 

General Fund, fiscal years ended June 30, 
Revenues 
Water service 
Sewer service 
Interest lncoiiic 
Othei service 

'Totals revenues 

Expenditures 
Personnel Cost 
Occupancy Expenses 
Chemical and Testing Expenses 
Maintcnance and Repairs Expenses 
Interest Expenses 
Other Expenses 
Depreciation and Amortization 

Totals expenditures 

2006 2005 2004 2003 2002 

$600,209 $565,162 $563,065 $556,816 $545,288 
$266,313 $256,124 $255,015 $260,713 $263,153 
$19,907 $14,752 $18,866 $26,621 $32,049 
$15,139 $20,638 $27,527 $12,580 $42,58 1 

$901,568 $856,726 $864,473 $856,730 $883,071 

2005 2004 2003 2002 

61.75% 65.13% 66.57% 65.97% 
29.54% 29.90% 29.50% 30.43% 29.80% 
2.21% 1.72% 2.18% 3.11% 3.63% 

4.82% 1.68% 2.4 1 % 3.18% 1.47% 

64.99% 

~~ 

100.00% 100.00% 100.00% 100.00% 100.00% 

$393,471 $412,649 $394,209 $344,137 $342,926 
$69,303 $61,056 $73,973 $87,196 $1 13,713 
$64,171 $62,126 $83,239 $69,182 $79,629 

$77,520 $69,422 $5 1,960 $61,674 $9 1,964 
$94,666 $ 126,582 $112,318 $113,059 $115,115 

$134,340 $68,598 $54,770 $67,084 $48,492 
-- $366,894 $293,550 $276,810 $264,872 $255,650 

$ 1,224,103 $1,127,179 $1,083,309 $984,300 $977,329 
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City of Greensburg, Kentucky 
Management's Discussion and Analysis (Unaudited) 
For the Fiscal Year Then Ended June 30,2006 

General Fund, fiscal years ended June 30, 
Expenditures 
Personnel Cost 
Occupational Expenses 
Chemical and Testing Expenses 
Maintenancc and Repaiis Expenses 
Interest Expenses 
Other Expenses 
Depreciation and Amoi tization 

Totals expenditures 

2006 

32.14% 
6.04% 
6.80% 
6.33% 
7.73% 

10.97% 
29.99% 

100.00% 

2005 2004 

36.61 % .36.3S% 
7.74% 10.50% 
6.14% 7.35% 
6.16% 4.80% 

11.23% 10.37% 
6.09% 5.06% 

26.04% 25.55% 

100.00% 100.00% 
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2003 2002 

34.96% 35.09% 
7.04% 6.25% 
6.52% 6.36% 
6.27% 9.41% 

11.49% 11.7S% 
6.82% 4.96% 

26.9 1 % 26.1 6% 

100.00% 100.00% 



To the Mayor and City Council Members 
City of Greensburg, Icentucky 

I have audited the accompanying financial statements of the goveIrimerital activities, the business-type 
activities and the aggregate remaining fund information of the City of Greensburg, Kentucky, as of and 
for the year ended June 30, 2006, which collectively comprise the City’s basic financial statements as 
listed in the table of contents. These basic government-wide €inancia1 statcments are the responsibility of 
the management of the City of Greensburg, Icentucky. My responsibility is to express an opinion on the 
basic government-wide financial statements based upon my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Governnzent Auditing Stundurds, 
issued by the Comptroller General of the United States. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the basic government-wide financial statements. An audit also includes assessing the 
accounting principles used and the significant estimates made by management, as well as evaluating the 
overall basic government-wide financial statement presentation. I believe that my audit provides a 
reasonable basis for my opinion. 

In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-types aclivities and the aggregate 
remaining fund information of the City of Greensburg, Kentucky, as of June 30, 2006, and the respective 
changes in financial position and cash flows, where applicable, thereof for the year then ended in 
conforrnity with accounting principles generally applied in the United States of America. 

My audit was conducted in accordance with Government Auditing Standards. I have also issued reports 
dated July 30, 2006, on my considelation of the City of Greensburg’s internal control over financial 
Ieporting and my test of its compliance with certain provisions of laws, regulations, contracts and grants. 
These reports are an integral part of an audit performed in accordance with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of my audit. 

The accompanying inanageinent’s discussion and analysis and budgetary comparison information on 
pages 3 through 11 and pages 33 through 36 are not a required part of the basic financial statements but 
are supplementary information required by the Governmental Accounting Standards Board I have applied 
certain limited procedures, which consist principally of inquiries of management regarding the methods 

Member: 
American Institute of Certified Public Accountants - Kentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Indiana, Kentuclw and Tennessee 



December 14, 2006 
Page 2 

of measurement and presentation of the required suppleinentary inlormation. However, I did not audit the 
information and express no opinion on it. 

My audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the City of Greensburg’s basic financial statements. The accompanying 
supplcmentary information listed in the table of contents is presented for thc purpose ol  additional 
analysis and is not a required part of the basic financial statements of the City of Greensburg, ICentucky. 
The schcclules of general govei nment activities, municipal streel activities, and business-type (Water and 
Sewer Seivice) activities have been sub~jected to the auditing procedures applied in the audit of the basic 
government-wide financial statements and, in my opinion, arc fairly presented in all material respects in 
relation to the basic government-wide financial statements taken as a whole. 

Robert C. Ryan, CPA 
Deceinber 14, 2006 
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City of Greensburg, Kentucky 
Statement of Net Assets 
As of June 30,2006 

Assets 
Cash and Cash Equivalents, Note A 7 
Investments, Notes A 7, A 8 
Receivables, net of allowance foi 

Capital Assets, Notes, A 9, A 10, D & E 
doubtful tax collections, Notes B & C 

General Government 
Watei and Sewer System 
Accumulated Deprcciatiori 

Due from Funds 
Other Long Term Assets 

Total Assets 

Liabilities 
Accounts Payable 
Accrued Expenses 
Customer Deposits 
Unamortized Bond Discount 
Unamortized Loss on Extinguishment of Debt, Note L 
Unamortized Gain on Loan Restructuie Note D 
Bonds and Notes Payable 

Due Within One Year, Notes D, E 
Due in Morc Than One Year, Notes D, E 

Due to Funds 
Othei Long Term Liabilities 

Total Liabilities 

Net Assets 
Invested in Capital Assets, Net 
of Related Debt, Notes D & E 
Restricted for: 

Restricted for Debt Service Note D & E 
Customers' Deposits 
Restricted Cash Funds, Note A 7 
Road Fund, Note A 7 

Unrestricted 

Total Net Assets, Note A PO 

Primary G o v e r n ~ ~ n t  
Business- 

Governmental Type 
Activities Activities Totals 

$290,624 $345,578 $636,202 
$207,633 $403,139 $610,772 

$239,434 $8,691 $248,125 

$3,487,174 $3,487,174 
$7,165,392 $7,165,392 

($47,946) ($4,562,569) ($4,610,515) 
$35,214 $25,567 $60,781 
$47,889 $ 4 7 , E  

$4,260,022 $3,385,798 $7,645,820 

$47,107 $82,390 $129,497 
$3 9,5 5 2 $1,494 $41,046 

$81,625 $81,625 
($9,385) ($9,385) 

($36,857) ($36,857) 
$131,360 $131,360 

$106,595 $88,237 $194,832 
$276,444 $1,967,616 $2,244,060 
$51,634 $149,490 $201,124 

$43,884 - _-. -- $43,884 
$565,216 I $2,455,970 $3,021,186 - 

$3,056,189 $546,970 $3,603,159 

$383,039 $2,055,853 $2,438,892 
$81,625 $81,625 

$45,069 $55,490 $100,559 
$2,943 $2,943 

$207,566 ($1,810,110) ($1,602,544) 

$3,694,806 $929,828 $4,624,634 

The accompanying notes are an integral part of the financial statemenls. 
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erating Activities: 
Cash Received from Customers 
Cash Payments made to Suppliers for Goods and Services 
Cash Payments made to Employees and Professional 

Contractors for Services 

Net Cash Provided (Used) by Operating Activities 

Cash Flows from Capitall and inancilng Activities: 
Increase in Long Term Debt, Notes D & E 
Decrease in Long Term Debt, Notes D & E 
Bond Interest Expense 
Increase in Due to Funds 
Purchase of Equipment, Notes A 9, A 10 
PRIDE and Other Grant Revenues 

nvesting Activities 
Decrease in Restricted Investments, Note A 8 
Interest Income 
Other Income 

) by Investing Activities 

Cash ~ ¶ ~ i v ~ ~ e ~ t s  June 30,2005 

E ¶ ~ i v a ~ e ~ t s  June 30,2006 

The accompanying notes are an integral part 01 the financial statements. 
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$880,105 

($222,141) 
($429,995) -- 

$227,969 

$100,000 
($39,797) 
($94,666) 
$18,823 

($516,977) 
$220,236 

($412,381) 

$204,260 
$19,904 

$6,382 

$230,546 

$46,134 

$299.444 

$345,578 



ed Balance Sheets 
Year Ended June 30,20696 

General 

Activities Activities TQtak 

Assets 
Cash and Cash Equivalents 

Cash $242,6 12 $242,612 

Receivables, Net --. $239,434 $239,434 
Total Assets $527,115 $2,943 $530,058 

Cash, Restricted $45,069 $2,943 $48,01 2 

B,iabilities 
Accounts payable $47,107 $47,107 
Accrued Expenses $35,340 $4,212 $39,552 
Current Portion of Debt $106,595 $106,595 
Total ~ ~ a ~ i ~ ~ ~ i e §  $189,042 $4,212 $193,254 -- - 

Fund Equity 
Fund Balance, restricted $338,073 $338,073 
Fund Balance, TJnrestricted (9; 1,269) ($ 1,269) 

$336,504 
-----I- 

$335,073 "_ ($1,269) 

Total Liabilities and Fund Equity $527,115 $2,943 $530,058 

The accompanying notes ale an integral part of the financial statements. 
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‘Total Fund Balance - Total ~ o v ~ r n ~ e n t ~ ~  Funds 

ts reported for Governmental Activities in the State 
of Net Assets are d i ~ ~ e ~ e n ~  because: 

Investments of $207,633 are considered long-term and are 
not financial resources, arid therefore, ale not reported in the 
funds. See Note A 8 Investments for details. 

Capital assets of $3,439,228 (net) are not financial resources, and 
therefore, are not reported in the funds. See Note A 8, 
Property (Capital Assets), InfIastructure, and 
Depreciation for details. 

Internal Due To/Due From Funds Accounts are not financial 
resources the current period, and therefore, are not reported 
in the Sunds. 

Long-term assets of $47,889 are not financial resources, 
and therefore, are not reported in the funds. 

Long-term portion OS debt is not due in the current period and 
and are not reported in the funds. See Note D General 
Long-term Debt for details. 

Long-term liabilities of $43,884 are not due in 
the current period and are not reported in the funds. 

1 Net Assets of ~ ~ v e ~ ~ ~ e ~ t  Activities 

I The accompanying notes are an integral part of the financial statements. 
I 

$336,804 

$207,633 

$3,439,228 

($ 16,420) 

$47,889 

($276,444) 

($43,884) 

$3,694,806 
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General 
eVenUeS $1 , 165,3 14 

$18,955 
$892,993 

Interest Income $8,950 

Expenditures 
General Governincnt ($1,272,554) 
Municipal Streets 
Debt Service 

Principal ($32,706) 
Interest ($40,698) 

($1,345,958) 

Excess of Revenues and Grants 
Over (Under) E x ~ e ~ ~ ~ t u r e s  $740,254 _ _ _ _ _ _ ~  

Other ~~~~~~~~g Sources (Uses) 
Transfers from Other Funds $9,628 

Capital Expenditures ($1,489,116) 

Sources (Uses) ($1,179,488) 

Increase in Long Term Debt 

Net Other ~ ~ n a n c ~ n g  

$300,000 

Excess of Revenues and 
(IJnder) E x ~ e n ~ ~ t u r e s  a ($439,234) 

Fund Balances, J $2,756,141 

alannces, June 30,2006 $2,.316,907 

ReVenueS 

$41,068 
$719 

Totals 
$ 1,165,3 14 

$18,955 
$934,061 

$9,669 

$41,787 

($81,592) 

($81,592) 

($39,805) 

$0 

($39,805) 

$102,292 

$6 2,4 8 7 

_____.-I 

$2,127,999 

($1,272,554) 
($8 1 ,5 92) 

($32,706) 
($40,698) 

($1,427,550) 

$700,449 

$9,628 
$300,000 

($1,489,116) 

($1,179,488) 

($479,039) 

$2,,858,433 

$2.379394 

The accompanying notes are an integral part of the financial statements. 
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obnnts reported for governmental activities in t 
activities are different because: 

Governmental funds repoIt capital outlays as expendituics. However, 
in the statement of activities, the cost of those assets is allocated 
over their estimated useful lives and reported as depreciation expense. 
This is the amount of capital outlays teported in the current fiscal 
year ended June 30,2005 

The proceeds of debt issuance provide current financial t esources 
to governmental funds, but the issuing debt increases long- 
term liabilities in the statement of net assets. 

($479,039) 

$1,489,116 

($300,000) 

The proceeds of debt issuance provide current financial resources 
to governrnental funds, but the issuing debt increases long- 
term liabilities in the statement of net assets. Repayment of the 
debt principal is an expenditure in the governmental funds, but 
repayment reduces long-term liabilities in the statement of 
net assets. This is the amount by which debt principal was reduced. 
Also see Note D, General Long-Term Debt for additional detail $32,706 

The accompanying notes are an integal part of the financial statements. 

$742,783 
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Assets 
Cash and Cash Equivalents, Note A 7 
Investments, Notes A 7, A 8 
Receivables, net of allowance for 

doubtful tax collections, Notes B & C 
Capital Assets, Notes, A 9, A 10, D 1% E 

Water and Sewer System 
Accuniulated Depreciation 

TlstaB Assets 
Due from Funds 

~ , i ~ ~ ~ ~ ~ t ~ e §  
Accounts Payable 
Accrued Expenses 
Customer Deposits 
Unamortized Bond Discount 
Unamortized L,oss on Extinguishment of Debt, Note I, 
Unamortized Gain on Loan Restructure Note D 
Bonds and Notes Payable 

Due Within One Year, Notes D, E 
Due in More Than One Year, Notes D, E 

Due to Funds 
TQtd ]Lhbibtie§ 

Net Assets 
Invested in Capital Assets, Net 
of Related Debt, Notes D & E 
Restricted for: 

Restricted for Debt Service Note D Br. E 
Customers' Deposits 
Restricted Cash Funds, Note A 7 
Road Fund, Note A 7 

TJnrestricted 

$345,578 
$403,139 

$8,691 

$7,165,392 
($4,562,569) 

$25.567 
$3,385,798 

$82,390 
$1,494 

$81,625 
($9,3 85) 

($3 6,85 7) 
$13 1,360 

$88,237 
$1,967,616 

$149,490 
$2.45.5.970 

$546,970 

$2,055,853 
$8 1,625 
$55,490 

($1.810.110) 

$929.828 

The accompanying notes are an integral part of the financial statements. 
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ar Ended June 30,2006 

Sewer Service Revenue 
Water Service Revenue 

en-atilrag lZlncome (Ex 
Bond Inteiest Expense 
PRIDE Grant Revenues 
Gain on Loan Restructuring 
Interest Income 
OtheI Income 

etained earnings, July 1,2005 

Retained Earnings, June 3(D,2006 

$266,313 
$600,209 
$866,522 

($1,129,437) 

($262,915) - 

($94,666) 
$220,236 

$8,757 
$19,904 
$6,382 

$160,613 

($102,302) 

$1,045,474 

$943,172 

The accompanying notes are an integral part of the financial statements. 
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city of Greensburg, ~ e n t ~ l c ~ y  

AS of ~ u n e  30,2006, ana 
Notes to ~ ~ n a n c ~ a ~  Statements 

e Fiscal Year Then Ended 

Note A. Summary of Sig ificant Account~ng 

A I. Summary off Significant Accounting Pdicies 

The City of Greensburg, Kentucky, was established December 4, 1794. The city operates under a 
Mayor-Council form of goveriiinent. The City’s major operations include fire and police protection, 
parks and recreation, and general administrative services. In addition, the City operates a water and 
sewer system. 

The citizens of Greensburg elect a mayor-at-large and six city council members. The accompanying 
financial statements present the City’s primary government unit over which the City exercises significant 
influence. 

The City’s financial statements are presented in accordance with generally accepted accounting 
principles (GAAP) as accepted in the United States of America. The Government Accounting Standards 
Board (GASB) is responsible for establishing GAAP for state and local government through its 
pronouncements Governments arc also required to follow the 
pronouncements of the Financial Accounting Standards Board (FASB) issued through November 30, 
1989 (when applicable) that do not conflict with or contradict GASB pronouncements. Although the 
City has the option to apply FASB pronouncements issued after that datc to it business-type activities and 
enterprise h d s ,  the City has chosen not to do so. The more significant accounting policies established 
in GAAP and used by the City is discussed below. 

(Statements and Interpretations). 

In June 1999, the Government Accounting Standards Board (GASB) unanimously approved Statement 
No. 34, Basic Financials Statements-cmd Managernent ’s Disczission and Analysis-for State and Local 
Coverrzinerzts. Certain of the significant changes on the Statement include thc following: 

The financial statements will include: 

A Management Discussion and Analysis (MDRLA) section providing an analysis of the 
City’s overall financial position and operations. 

Financial statements prepared using the full accrual accounting for all of the City’s 
activities, including infrastructure (streets, bridges etc.) 

A change in the fund financial statements to focus on the major funds. 

These and other changes are reflected in the accompanying financial statements (including notes to 
financial statements). The City elected to implement the general provision of Statement No. 34 in the 
year ended June 30,2003. 
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City of Greensburg, 
Notes to F ~ n a n ~ ~ a ~  Stateme 
Fiscal “ear Ended J 

On July 1, 2003 the City adopted the provisions of Government Accounting Standards Board Statement 
No. 34, “Basic Financial Stuteiiients and Management ’s Discussion and Analysis for State und Local 
Governments. ” Statement No. 34 established new financial reporting requirements for all state and local 
governmcnts and consist of the following: 

Management’s Discussion and Analysis (The City of Greensburg has elected not to include the 
Management‘s Discussion and Analysis in its financial statements presentation as of June 30, 
2006 and for the year then ended.) 

Basic Financial Statements 
Government - wide financial statements 
Fund financial statements 

Notes to the Financial Statements 

The government - wide financial statements include a statement of net assets and the statement of 
activities. These statements display information about the City as a whole. The statements distinguish 
between governmental and business - activities of the City. These financial statements include the 
financial activities of the City except for fiduciary activities. Governmental activities normally ale 
supported by taxes and intergovernmental revenues and are reported separately from business - type 
activities, which Iely on fees and charges for suppo~t. The government - wide statement of activities 
reflects thc cost of government by function for governmental activities and business - type activities. 
Program revenues include charges paid by recipient for the goods or services offered by the program and 
grants 01 contributions that are restricted to the program. Revenues which are not classified as program 
revenues are presented as general revenues of the City. 

Fund Financial § ta te~ents  

Fund financial statements report detailed information about the City. The accounts of the City are 
organized on the basis of funds each of which is considered to be a separate fiscal and accounting entity. 
Each fund is accounted for by providing a separate set of self - balancing accounts that is comprised of 
assets, liabilities, reserves, fund equity, revenues and expenditures or expenses. 

Governmental Funds are those which most governmental functions are financed. The governmental fund 
measurement focus is on determination of financial position and budgetary control over revenues and 
expenditures. Proprietary Fund Types are used to account for operations that are financed and operated in 
a manner similar to business enterprises - where the intent of the governing body is that cost for 
providing services is to be financed or recovered primarily through user charges. 

The following are the funds used by the City of Greensburg, Icentucky: 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

Governmental Fund 

General Fund - The General Operating Fund of the City is used to account for all financial 
resources except those require to be accounted for in another fund. Most of the essential 
governmental services such as police and fire protection, community services and general 
administration are reported in this Fund. 

Other Nonmajor Funds - The other Nonmajor Funds are used to account for financial resources 
required to be accounted for outside of the General Fund, such as recreation and municipal road 
aid. 

Proprietary Fund 

Proprietary funds are used to account for ongoing organizations and activities of the City, which are 
similar to those found in private business enterprises. The measurement focus is upon determination of 
net incorne, financial position and changes in cash flows. 

Proprietary funds are established to account for the acquisition, operations and inaintenaiices of the City’s 
facilities and services which are entirely or predominately self-supported by user charges or where the 
City has decided that periodic determination of revenues earned, expenses incurred and net income is 
appropriated for capital maintenance, public policy, management control, accountability or other 
purposes. The accounts are maintained on the accrual basis of accounting. The City applies Financial 
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions 
issued on or before November 30, 1989, unless those pronouncements and opinions conflict with or 
contradict Governmental Accounting Standards Board (GASB) pronouncements, in which case, GASB 
prevails. The City’s enterprise operations include the following: 

Utilities Fund - The Utilities Fund is used to account for the water and sewer services 
provided to residents of the City and areas surrounding the City, the operations of which 
are financed by user charges. 

A 4. Basis of Accounting 
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and 
reported in the financial statements. Basis of accounting relates to the timing of the measurements 
made, regardless of the measurement focus applied. 

Government - wide Financial Statements 

The Statement of Net Assets and the Statement of Activities display information about the City as a 
whole. The government - wide statements are prepared using the economic resources measurement 
focus. This is the same approach used in the preparation of proprietary fund financial statements, but 
differs from the manner in which governmental fund financial statements are prepared. 
Governmental fund financial statements therefore include reconciliation with brief explanations to 
better identify the relationship between the government - wide statements and the statements of 
individual funds. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

Fund Financial Statements 

The financial tIansactions of the City are recorded in individual funds. Their focus is on individual 
funds rather than reporting funds by type. The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus. All goverrirnental funds are accounted foI using a 
flow of current financial resources measurement focus. With this measurement focus, only cuuent 
assets and current liabilities generally aIe included on the balance sheet. 

All governmental funds are accounted for using the modified accrual basis of accounting. Under the 
modified accrual basis of accounting, revenues are recognized when they become measurable and are 
available. “Available” means collectible within the current period or soon enough thereafter to be 
used to pay liabilities in the current period. Expenditures, other than inteIest on long - term debt, are 
recorded when the liability is incurred. 

Proprietary funds are accounted for using the accrual basis of accounting. 
recognized when they are earned, and expenses are recognized when they are incurred. 

The revenues are 

Permits, fines and forfeitures and other miscellaneous revenues (except for investment earnings) are 
recorded as revenues when received because they are generally not measurable until actually 
received. Investment earnings are recorded when earned since they are measurable and available in 
all funds. 

A 5. Component Units 

There are no governmental component units incorporated in the basic government-wide financial 
statements. A component unit is a legally separate entity that is included in the primary government’s 
financial reporting entity using the criteria of Government Standards Accounting Board Staterrlent No. 14. 

The City follows the procedures established pursuant to Section 91A.030 of the Kentucky Revised 
Statues in establishing the budgetary data reflected in the financial statements. Budgets for all 
government activities and business-type activities are adopted on a basis consistent with generally 
accepted accounting principles. 

Budgeted amounts, as amended, in the financial statements are as adopted by ordinances of the City. 
A 7. Cash and Cash 

The City maintains and controls seven (7) cash accounts of the prirnary government. The cash accounts 
are as follows: 

Cash in bank, operating, interest bearing 
Cash in bank, payroll, and interest bearing 
Cash in bank, Renaissance, restricted (3) 
Cash in bank, Road Fund, restricted, interest bearing (2) 

$202,374 
40,238 
45,069 

2,943 
$290,624 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

The City maintains and controls seven (7) cash accounts of the business-type activity. The cash accounts 
are as follows: 

Cash in bank, restricted, interest bearing (2) 
Cash in bank, non restricted, interest-bearing (5) 

$55,190 
290,088 

$345.578 

The City reporting entity considers highly liquid investments (including restricted assets) with an original 
maturity of three (3) months or less to be cash equivalents. 

At June 30, 2006, the carrying value of all City of Greensburg's deposits and investments was 
$1,774,779. The Federal Deposit Insurance Corporation (FDIC) insures the first $100,000 of the total of 
deposits at financial intuitions. Total funds deposited in excess of the $100,000 insured by FDIC are 
covered by securities pledge for the City of Greensburg. Pledged securities are as follows: 

Security Original Face Book Value Market Value 
Community Trust Bank 
GNMA Pool No. 545157 $301,951 NA ' $307,912 

Greensburp Deposit Bank 
Federal Home Loan Bank $900,000 $898,413 $874,688 

PBI Bank 
Municipal Utility Bonds (2) $515,000 $5 18,161 $527,241 

A 8. Investments 

Kentucky Revised Statutes (KRS) authorizes Inunicipalities to invest in obligation of the United States of 
America and its agencies, obligations of the Commonwealth of Kentucky and its agencies, shares in 
savings and loan associations insured by federal agencies, deposits in national or state chartered banks 
insured by federal agencies and larger amounts in such institutions providing such banks pledge security 
obligations of the United States of America government or its agencies. 

Investments consist of the following: 

Description 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 

General Government Business-Tvpe 
Value Value 
$1 14,700 $1,844 

58,629 19,376 
3,000 96,919 
3,477 6,715 
2,097 93,140 

7,900 
64,613 
61,325 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

A 8. Investments (continued) 

Certificate of Deposit 41,170 
Certificate of Deposit 3,560 
Savings Accounts (2) 25,730 6.577 

$207,633 $403,139 

The interest rates on the certificates of deposits range from 1.25% to 3.85%. 

A 9. Property (Capital Assets), Infrastructure and Depreciation 

Capital asset activity for the year ended June 30,2006 is as follows: 

Capital Asset Class 
Government Activities 

Buildings 
Equipment 
Furniture 
Heartland Building 
Land, River Project 
Office Equipment 
Paddle Trail 
River Project 
Software 
Town Square 
Vehicles 
WalkbridgeIDepot 
Streetscape 
Connector Road 

Accumulated 
Depreciation 

Net Government Capital 
Assets 

Enterprise Capital Assets 
Land 
Equipment 
Buildings 
Sewer System 
Vehicle 
Water System 

June 30,2005 Additions 

$163,328 
24,450 

519 
900,000 

25,650 
16,213 
46,248 
37,689 
13,182 

512,317 
131,500 
124,962 

0 
0 

$1,996,058 

($2,500) 

$1,663,558 

$25,450 
273,579 
71,731 

3,875,561 
79,031 

2,323,063 
6,648,415 

$614,542 
19,569 
27,605 

0 
0 
0 
0 
0 
0 
0 

22,5 65 
0 

559,913 
161,150 

$1,4893 16 

($45,446’) 

$1,459,116 

$ 0 
0 
0 

241,398 
14,000 

261,579 
516,977 

Deletions 

$ 0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

$ 0 

$ 0 

$ 0 

$ 0 
0 
0 
0 
0 
0 
0 

June 03,2006 

$777,870 
44,019 
28,124 

900,000 
25,650 
16,213 
46,248 
37,689 
13,182 

512,317 
154,065 
124,962 
559,913 
161,150 

$3,485,174 

($47,946) 

$3,437,228 

$25,450 
273,579 
71,731 

4,116,959 
93,03 1 

2,584.642 
7,165,392 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

A 9. Property (Capital Assets), Infrastructure and Depreciation 

Accumulated 
Depreciation (4,200,811 ) (36 1,758) 0 (4,562,569) 

Net Enterprise Capital 
Assets $2,447,604 $155,219) $ 0 $2,602,823 

The following methods and estimated service lives are being used to calculate depreciation: 

Asset Estimated Life Depreciation Method 

Business-type Activitv 
Water and Sewer System 7-30 year life Straight-line 

The City elected to implement the general provisions of GASB Statement No. 34 in the year ended June 
30,2003. 

All government entities are required to capitalize newly acquired or constructed infrastructure assets 
beginning with the GASB Statement No. 34 implementation date. Not all government entities are 
required to capitalize retroactively. Government entities with a fiscal year ending June 30, with less then 
$10 million in GAAP-based revenues in their first year ended June 30, 1999, can elect not to capitalize 
retroactively. 

The City elected not to retroactively capitalize the cost of approximately eighteen (18) miles of municipal 
streets. The municipal streets were constructed prior to fiscal year ended June 30, 1980, and systematic 
repairs and maintenance have maintained them. The City will continue its policy of expensing the cost of 
repairs and maintenance to its municipal streets. 

Tangible and intangible property (capital assets) having a cost $500.00 and more and having an initial 
useful life that extends beyond a single reporting period are classified as capital assets. 

A 10. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2006 

Note B. Receivables 

As of June 30,2006, the Receivables due the City consist of the following: 
Business- 

Activities Activities 
Governmen tal Type 

Taxes assessed on property $17,473 
911 Reimbursement of Expenses 47,809 
Insurance Premium Taxes, 2"d Quarter 2006 24,481 
ICLEFPF 2,007 
Franchise Fees 4,345 
USDA Rural Development 86,235 
Criminal Justice Grant 10,000 
Conservation Grant 5,000 
CEG Grant 42,084 

Customer receivables $8,691 
Less Provision for uncollectible accounts ..o- -0- 
Net Receivables $239,434 $8,691 

Note C. Property Taxes Receivable, Property Tax Calendar and Provision for Uncollectible Real 
Property Taxes 

Property tax (real property) rolls are prepared by the Green County Property Tax Assessors office and 
given to the Greensburg City Clerk for preparation of the tax bills to be mailed to city real property 
owners. Real property owned as of January 1, is assessed. Tax bills are mailed October 1, and become 
delinquent January 1, of the next year. Major tax payments are received October through December. 
The City Clerk of Greensburg collects real property taxes. Vehicle taxes are collected by the Clerk of 
Green County and remitted to Greensburg. Vehicle taxes are due and collected in the birth month of the 
licensee. 

. General Long Term Debt 

The following is a summary of long-term debt outstanding for then years ended June 30, 2005, arid 2006: 
Revenue Bonds-Water 
And Sewer Fund June 30,2005 Additions Deletions 
$1,852,000, 1992 Serial 
bonds maturing January 1, 
2031, interest @ 5.00% $1,579,000 $ 0 ($3 1,000) 

$641,341,1993 F Kentucky 
Infrastructure Authority (ISIA) 
Revenue Bonds, maturing 
through January 1, 2016, 
Interest @ 5.6% 400,000 0 0 

$1,979,000 $ 0 (,$31,000) 
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Note D. General Long Term 

Notes Pavable 

$50,000 November 1,1996, 
$5,023 due annually, due 
November 1, 2007, interest 
@ 3% APR $14,208 

$48,925, Due July 11,2006, 
interest @ 4,25%, secured by 
personal property 33,239 

$104,120, Due December 12,2006, 
interest @ 3.8 %, Secured by 
personal property 

$300,000, Kentucky League of 
Cities L,ong-term Lease 
Agreement, Due July 15,2020, 
3.88% fixed, secured by personal 
property 

$100,000, Kentucky League of 
Cities L,ong-term Lease 
Agreement, due April 1,2026, 
Variable interest rate, secured by 
City revenues 

84,944 

0 

0 

$132,391 

$ 0 ($4,596) $9,612 

0 (16,207) 17,032 

0 (20,006) 64,938 

300,000 0 300,000 

100,000 (690’) 99,3 10 

$400,00 ($41,499) $490,892 

The annual requirements to amortize the long-term debt outstanding as June 30, 2006 are as follows: 

Year Ended June 30 
2007 
2008 
2009 
2010 
201 1 

20 12-2016 
20 1 7-202 1 

2022 and subsequent years 
Totals 

1992 1993F 
Serial Revenue 
Bonds Bond 

32,000 40,549 
34,000 40,806 
36,000 41,014 
37,000 41,153 
40,000 41,236 

228,000 195,242 
291,000 
850,000 

$1,548,000 $400,000 

Note 1 Note2 Note3 Note4 
4,736 $17.032 $64,938 $28,432 
4,876 27,749 

27,041 
26,342 
30,422 

138,153 
21,861 

Note 5 
$7,145 
7,145 
7,145 
7,145 
7,145 

35,725 
27,860 

$9,612 $17,032 $64,938 $300,000 $99,310 
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Note D. General Long Term 

During the year ended June 30 2005 Kentucky Infrastructure Authority (KIA) restructured its loan with 
the City of Greensburg. IUA applied the amount it held as Debt Service Reserve, $162,809, less a 
premium of $11,272, to the principal of the loan as of July 29, 2004. This restructuring reduced the 
principal due July 29, 2004 of $551,537, to a principal of $400,000. 

The City of Greensburg has elected to recognize the restructuring as a gain on loan restructuring and 
amortize the gain over the remaining life of the restructured loan, ten and one-half (10 % years). 

Note E. Compliance with 

The City of Greensburg Water and Sewer Revenue Bonds of 1992 ordinance requires the City to create 
and maintain separate funds or accounts for the Sewer Fund. 

Depreciation - This account is to receive from the remaining revenues of the system 
$916 each month. 

ond and Interest Sinking - This account is to receive, monthly, one sixth (1/6) of the 
next interest installment and one-twelfth (1/12) of the next annual principal payment. 

Operation and Maintenance - This account is to accrue a balance equal to the 
anticipated requirements for a two-month period. 

Note F. Risk Management 

The City of Greensburg is exposed to various risk of loss to torts: theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; natural disasters. In addition to its general liability 
insurance, the City also carries commercial risk insurance for all risk of loss such as worker’s 
compensation and employee health and accident insurance. Settled claims resulting from these risks have 
not exceeded commercial insurance coverage in any of the past three (3) years. 

Note 6. Related Parties Transactions 

In a governmental entity related parties include members of the governing body (city commissioners, 
etc.), board members, administrative officials (mayor, city clerk, etc.) immediate family members of the 
preceding individuals and affiliated governmental units that are not included in the financial statements as 
part of the reporting entity such as water and sewer systems. There are no related party transactions to be 
disclosed. 

. Economic Dependency 

‘The City is not economically dependent on one or more major taxpayers or suppliers. 
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Note I. Pension Plan 

The City of Greensburg is a participating employer of the County Employees’ Retirement System 
(CERS), which is a multi-employer defined benefit plan that covers substantially all regular full-time 
employees of each county, school board, municipal and other local agencies electing to participate. Upon 
election to participate in the CERS, each employee has the option to participate, however, all subsequent 
employees must participate and the employer is required to con’tinue participation. 

Employees who retire at age 65 and have 48 or more months of credit service or have 27 years of credited 
service regardless of age are entitled to a retirement benefit, payable monthly for life, equal to 2% of the 
average annual salary of the members’ highest earnings years multiplied by the number of year of service 
credit. Members retiring at less than 55 years of age with 25 to 27 years of service credit or 65 years of 
age with less then 48 months of service credit are entitled to reduced benefits. Members’ retirement 
benefits become fully vested when they complete sixty months of service, twelve of which are current 
service. At a minimum, terminated employees are refunded their contributions with credited interest at 
3% compounded annually through June 30,1981 thereafter through June 30,1986, and 4% thereafter. 

Employer contribution rates are intended to fund the Systein’ normal cost on a current basis plus one 
percent (1%) of unfunded past service cost per annum plus interest at the actuarial assumed rate. The 
Board of Trustees of Kentucky Retirement Systems determines such contribution rates each biennium. 

The amount shown below as “ pension benefit obligation” is a standardize disclosure measure of the 
present value of pension benefits, adjusted for the effects of projected salary increases, estimated to be 
payable in the future as a result of employee service to date. The measure is the actuarial present value of 
credited projected benefits and is intended to help the users assess the System’s funding status on a going- 
concern basis, and assess progress made in the public employee retirement system (PERS). The measure 
is independent of the actuarial funding method used to determine contributions to the System. 

All required contributions were paid at year-end or within thirty (30) days thereafter. During the year 
ended June 30,2006 the City paid $64,138 into CERS for the benefit of eligible City employees. 

The funds status as of the latest valuation date (June 30, 2005) is as follows: 

June 30,2005 
Actuarial Accrued Values $7,180,774,025 
Actuarial Value of Plan Assets $6,511,561,710 
Unfunded Liability on Actuarial Value of Assets $669,212,315 
Funded Ratio on Actuarial Value of Assets 
Market Value of Plan Assets $6,304,845,716 
Unfunded Liability on Market Value of Assets $875,928,309 
Funded Ratio of Market Value of Plan Assets 

90.68% 

87.80% 

June 30,2004 
$6,577,289,608 
$6,645,463,572 

($68,173,964) 

$5,918,347,429 
$685,942,179 

101.04% 

89.89% 

The complete audited financial statements, comprehensive annual financial report and actuarial valuations 
of the Kentucky Retirement System can be found on line at www.kyrte.com. 
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Effective June 5, 1989, by action of the City Council of Greensburg, ISentucky, the Greensburg Water and 
Sewer System rents its office facilities from the City of Greensburg at the rate of $12,000 per year. 

Note K. Ownership 

The Greensburg Water and Sewer System is a business-type activity of the City OP Greensburg. 

On August 20, 1993 The Kentucky Infrastructure Authority (KIA) issued Series 1993 F revenue bonds of 
$1’7,805,000 par value to advance refund revenue bonds Series 1989 C with a par value of $15,220,000. 
The Series 1993 F revenue bonds were issued at par less $385,063 in discounts. After paying issuance 
cost of $254,618, the net proceeds were $17,210,319. The advance refunding met the requirements of an 
in-substance debt defeasance and the refunded revenue bonds were removed as a liability from the City’s 
balance sheet. In the City of Greensburg’s portion of the advance refunding, bonds with a par value of 
$641,341 were issued less $13,835 in bond discounts and $9,148 issuance cost. 

As a result of the advance refunding, the City realized a loss on extinguishment of $90,284. The loss is 
being amortized over the life of the Series 1993 F revenue bonds. A loss of $4,904 is recognized for 
financial reporting in the current year ended June 30, 2006. 
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City of Greensburg, Kentucky 
Budgetary Comparison Schedule, General Government Activity 
Budget and Actual (Non G A M  udgetary Basis) 

nded June 30,2006 

alance June 30,2005 
Revenues 
Occupational Taxes 
Property and Vehicle Taxes 
Insurance Premium Tax 
Grants 
L,oan Proceeds 
Franchise Fees 
Inter-governmental Revenues 
Other Revenues 
Rent 
Licenses and Permits 
Donations Received 
Downlown Sponsorships 
Interest Income 
Total Revenues 

Total Resources Available 

Appropriations 
General Government 
Public Safety, Police 
Public Safety, Fire 
City maintenance 
Heartland Regional Micro Park 
Paddle Trail 
Grant Expenses 
Total Appropriations 

Original Final 
$696,241 $669,241 

$325,000 $325,000 

$350,000 $350,000 
$1 63,000 $163,000 

$2,249,900 $2,249,900 
$300,000 $300,000 

$85,000 $85,000 
$35,400 $35,400 
$16,360 $16,360 
$8 1,540 $8 1,540 

$8,400 $8,400 
$6,000 $6,000 
$6,500 $6,500 

$3,639,100 $3,639,100 
$12,000 $12,000 

$4,335,341 $4,308,341 

$497,885 $497,885 
$370,814 $370,814 
$41,900 $41,900 

$239,407 $239,407 
$45,200 $45,200 
$20,000 $20,000 

Actual 
Amounts 

$726,050 

$369,307 
$160,465 
$29 1 , 137 
$867,984 

$146,6 1 1 
$43,965 

$101,288 
$57,917 
$4,925 

$32,555 
$8,490 
$8,950 

$300,000 

_._ 

$2,393,594 

$3,119,644 - 

$562,391 
$382,606 
$42,678 

$216,307 

$22,140 
$54,334 

Variance with 
Final Budget 

ositive (Negative) 

$44,307 
($2,535) 

($58,863) 
($1,3 8 1,9 16) 

$0 
$61,611 
$8,565 

$84,928 
($23,623) 

$26,555 
$1,990 

($3,050) 
($1,245,506) 

($3,475) 

- ($1,188,697) 

($64,506) 
($1 1,792) 

($778) 
$23,100 
($9,134) 
($2,140) 

$2,391,150 $2,391,150 $3,461 $2,387,689 
-. $3,606,356 - $3,606,356 _- $1,283,917 $2,322,439 

Excess of Resources over (Under 
Appropriations $728,985 $701,985 $1,835,727 $1,133,742 -- 

alance June 30,2006 $728,985 $701,985 $1,835,727 

The accornpanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Budgetary Comparison Schedule, Water and Sewer Activity 

alance June 30,2005 
Revenues 
Charges for Services, Water 
Chargers for Service, Sewer 
Other Revenues 
Loan Proceeds 
Interest Income 
Grant Revenues 

Actual 
Original Final ounts 

$624,684 $624,684 $326,381 

$5 9 1,628 $59 1,628 $600,209 
$280,191 $280,191 $266,313 

$6,500 $6,500 $6,382 

$12,000 $12,000 $19,904 
$1,274,800 $1,274,800 $220,236 

$200,000 $200,000 $100,000 

Total Revenues $2,365,119 $2,365,119 $1,213,044 

Total Resources Available $2,989,803 $2,989,803 $1,539,425 

Appropriations 
Grant Expenses $1,474,800 $1,474,800 $0 
Debt Retirement, Water $41,907 $41,907 $39,797 
Debt, Retirement, Sewer $109,400 $109,400 $9 4 , 6 6 6 
Water Operations $579,276 $579,276 $523,068 
Sewer Operations $281,462 $281,462 $330,519 

Variance with 

Positive (Negative) 

$8,581 
($13,878) 

($118) 

$7,904 
($1,054,564) 

($100,000) 

- 

($1,152,075) 

($1,450,378) 

$1,474,800 
$2,110 

$14,734 
$56,208 

($49,057) 

Total A ~ ~ r o p r i a ~ i o n s  $2,486,845 $2,486,845 $988,050 $23,995 
~ 

sources over (Under 
Appropriations $502,958 $502,95 8 $551,375 

alance June 30,2006 $502,958 $502,958 $551,3'75 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Budgetary Comparison Schedule, LEGA 
Budget and Actual (Non G 
Year Ended June 30,2006 

Variance with 
Actual Final Budget 

Original Final Amounts Positive (Negative) 
$1 1,202 - $11,666 Fund Balance June 30,2005 $11,666 - 

Revenues 

Interest Income 
Intergovernmental Revenues $1,600 $1,600 $1,586 ($14) 

$100 $100 $154 $54 - -- - 
Total Revenues $1,700 $1,700 $1,740 $40 

esources Available $13,366 $13,366 $12,942 ($424) 

Appropriations 
Economic Development $13,366 $13,366 $10,000 $3,366 

Total Appropriations $13,366 $13,366 $10,000 $3,366 

Excess of Resources over (Under 
Appropriations $0 $0 $2,942 $2,942 - 
Fund Balance June 30,2006 $0 $0 $2,942 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
udgetary Comparison Schedule, ~ ~ n ~ c ~ p a ~  Streets Activity 
udget and Actual (Non G 

Year Ended Jume 30,2006 
Budgetary Basis) 

alance June 30,2005 

Revenues 
Municipal Aid 
Interest Income 

Total Revenues 

Total Resources Available 

Appropriations 
Street repairs 

Total Appropriations 

udgeted Amounts 
Variance with 

Actual 
Original Final Amounts Positive (Negative) 

$81,000 $81,000 $62,085 

$71,154 $71,154 $41,068 ($30,086) 
$420 $420 $719 $299 -_-- 

$71,574 $7 1,5 74 $41,787 ($29,787) 

$152,574 $152,574 $103,872 ($48,702) 
~ 

$152,574 - $15 2,5 74 $81,592 $70,982 

$152,574 $152,574 $81,592 $70,982 

sources Over (Under) 
Appropriations $0 $0 $22,280 $22,280 

~ 

Fund Balance June 30,2004 $0 $0 $22,280 

The accompanying notes are an integral part of the financial statements. 
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Certified Public Accountant 
Post Office Box 991292, Louisville, ICY 40269 

502/239-5171 -' Facsimile 502/239-5171 
E mail bobrvan cua@%ellsoulh.net 

Report of Independent Accountant 

To the Mayor and City Council Members 
City of Greensburg, Kentucky 

My audit was performed €or the purpose of forming an opinion on the basic government-wide financial 
statements taken as a whole. The supplemental schedules of the City of Greensburg, Kentucky as of June 
30, 2006, and for the fiscal year then ended are presented for the purpose of additional analysis and are 
not a required part of the basic government-wide financial statements. The supplemental schedules have 
been subjected to the auditing procedures applied in the audit o€ the basic government-wide financial 
statements and in my opinion, are fairly stated in all material respects in relation to the basic government 
-wide financial statements taken as a whole. 

Robert C. Ryan 
Certified Public Accountant 

December 14,2006 

Member: 
American Institute of Certified Public Accountants -' Kentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as it Certified Public Accountant in Indiana, Kentucky and Tennessee 
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City of Greensburg, 
Schedule of General ifhvernment Activities 
Year Ended June 30,2006 

Expernditures 
Salaries 
Mayor and Council Expenses 
Advertising, Legal Notices 
Chamber Bucks Expenses 
Community Development Expenses 
Computer Expenses 
Debt Service Expense 
Dues and Subscriptions 
Economic Development Expenses 
Equipment Parts Expenses 
Fees 
Firemen's Fees 
Fuel Expense 
Grant Expenses 
Heartland RMEP Expenses 
Insurance, General 
InteIgovernmental Agreement Expense 
Miscellaneous Expenses 
Office Supplies 
Paddle Trail Expenses 
Park Allocation Expenses 
Personnel Benefits Expenses 
Professional Fees 
Planning and Zoning Expenses 
Postage Expense 
Repairs and Maintenance Expenses 
River Project Expenses 
Supplies Purchased 
Telephone Expenses 
Travel and Training Expenses 
Uniform Expenses 
Utility Expenses 
Website Expenses 
Depreciation 
Total Expenditures 

Genera 1 
G o V e r ~ ~ e ~ t  

Activities 
$475,314 

$6,449 
$7,709 
$7,610 

$28,827 
$3,818 

$40,698 
$1,196 
$5,137 
$1,239 
$3,909 
$8,180 

$19,348 
$51,121 

$82,397 
$35,000 
$13,999 
$12,656 
$22,140 
$1,035 

$144,533 
$37,126 
$23,756 
$2,804 

$67,072 
$12,678 
$10,711 
$8,138 
$6,567 
$4,572 

$66,783 
$950 

$45,44 6 

$54,334 

Special 
evenue 

Activity 

$81,592 

$1,3 13,25 2 $81,592 
The accompanying notes are an integral part of the financial statements. 

otalls 
$475,314 

$6,449 
$7,709 
$7,610 

$28,827 
$3,818 

$40,698 
$1,196 
$5,137 
$1,239 
$3,909 
$8,180 

$19,348 
$51,121 

$82,397 
$35,000 
$13,999 
$12,656 
$22,140 

$1,035 
$144,533 
$37,126 
$23,756 

$2,804 
$148,664 
$12,678 
$10,711 
$8,138 
$6,567 

$66,783 
$950 

$45,446 
$1,394,844 

$54,334 

$4,572 
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City of Greensburg, Kentucky 
Schedule of General Government Activities 
Year Ended June 30,2 

evenues 
Property Tax Revenue 
Vehicle Tax Revenue 
Insurance Premium Tax 
License Fees, Other 
Franchise Fees 
Grant Revenue 
Donated Revenue 
Intergovernmental Revenue 
In teres t Income 
Miscellaneous Revenues 
Occupational Taxes 
ICLEFPF Grant 
Rent Income 
Trans€ers 

Net Revenues and Gralat Revenue 
Over ~ ~ ~ e n d ~ ~ u ~ e s  rand Transfers 

General 
Government 

Activities 
$140,216 

$20,249 
$291,137 

$4,925 
$146,611 
$867,984 
$41,045 
$18,955 

$8,950 
$66,907 

$396,307 
$25,009 
$57,917 
$34,382 

$2,120,594 

$807,342 

unicipal 
Streets 

Activity 

$41,068 
$719 

Totalis 
$140,216 

$20,249 
$29 1 , 137 

$4,925 
$146,611 
$867,984 

$41,045 
$60,023 

$9,669 
$66,907 

$396,307 
$25,009 
$57,917 
$34,382 

$41,787 $2,162,381 

($39,805) $767,537 

The accompanying notes are an integral part of the financial statements. 
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rad Water Sen-vice Activities 
Year Ended June 30,2006 

Salaries 
Advertising Expenses 
Chemicals Purchased 
Contract Expenses 
Debt Service 
Fees Paid 
Fuel Expenses 
Insurance, General Expense 
Interest Expense 
Loss on Extinguishment of Debt 
Miscellaneous Expenses 
Personnel Benefits Expenses 
Postage Expense 
Professional Fees Paid 
Repairs and Maintenance Expenses 
Rent and Storage Expenses 
Sludge Removal Expenses 
Supplies Expenses 
Testing Expenses 
Training Expenses 
Uniform Expenses 
Utility Expenses 
Waterline Relocation Expenses 
Water Purchase Expense 
Water Tank Maintenance 
Amortization Expense 
Depreciation Expense 
'Total Operating ~ x ~ e ~ ~ ~ ~ ~ r e s  

§ewer aw 
ater Service 
Activities 

$292,047 
$1,213 

$64,001 
$36,524 

$1,947 
$2,043 
$8,523 
$8,407 

$94,666 
$4,094 
$7,264 

$101,424 
$4,143 
$1,711 

$77,520 

$6,732 
$15,089 
$19,238 

$1,015 
$2,087 

$4,010 
$12,961 
$8,671 

$361,758 
$1.224.103 

$12,000 

$73,973 

$i,o42 

The accompanying notes are an integral part of the financial statements. 
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city of ~ ~ - e e n s ~ ~ r ~ ,  Kenalanclcy 
Schedliule of Sewer and Water Seavice Activities 
Year Ended Jliline 30,2006 

Revenues 
Sewer Service Revenue 
Water Service Revenue 
Gain on Loan Restructuring 
Interest Income 
Other Income 

Total Revenrues 

GI-ant 
PRIDE Grant 

Revenues and Grant 

Sewer and 

Activities 
water SeI!ViC@ 

$266,313 
$600,209 

$19,904 
$6,382 

$8,757 

$901,565 

$220,236 

$1,121,801 

($102,302) 

The accompanying notes are an integral part of the financial statements. 
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ert c. 
Certified Public Accountant 

Post Office Box 991292, Louisville, KY 40269 
502/239-5171- Facsimile 502/239-5171 

E mail bobrvan coara)bellsoutb.net 

December 14,2006 

port on Internal 
on an Audit of t nancial s ~ a t e ~ e n ~ s  ed in Accordance wit 

Auditing Standards 

FiscaH Year ended June 30,2006 

To the Mayor and City Council 
The City of Greensburg, Kentucky 

City Council Members: 

I 

I have audited the financial statements of the City of Greensburg, Kentucky as of June 30, 2006 and for 
the year then ended, and have issued rny report thereon dated December 14, 2006. I conducted my audit 
in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to the financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States of America. 

In planning and performing my audit of the basic government-wide financial statements of the City of 
Greensburg, Kentucky for the fiscal year ended June 30, 2006, I considered its internal control in order to 
determine my auditing procedures for the purpose of expressing my opinion on the basic government- 
wide financial statements and not to provide assurance on the inlerrial control over financial reporting. 
My consideration of internal control over financial reporting would not necessarily disclose all matters in 
the internal control over financial reporting that might be a material weakness. A material weakness is a 
reportable condition in which the design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that errors or fraud in amounts that would be material in 
relation to the basic government-wide financial statements being audited may occur and not be detected 
within a timely period by employees in the normal course or perfolming their assigned functions. 

I did not observe any material weakness involving internal control over financial reporting and its 
operation. 

Compliance and Other Matters 

As par1 of obtaining reasonable assurance about whether the City of Greensburg, Kentucky’s financial 
statements are free of material misstatements, I performed tests of its compliance with certain provisions 
of laws, regulations, contracts and grant agreements, non-compliance with which could have 

Member: 
American Institute of Certified Public Accountants - ICentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Indiana, Kentucky and Tennessee 

http://coara)bellsoutb.net


December 14, 2006 
Page 2 

i 

a direct and material effect on the determination of the financial statement amount. However, providing 
an opinion on compliance with those provisions was not an objective of my audit, and accordingly, I do 
not express such an opinion. 

This report is intended solely for the City of Greensburg, Kentucky, management and others within the 
administration of the City, and the Kentucky Department for Local Governnient and is not intended to be 
and should not be used by anyone other than these specified parties. 
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Certified Public Accountant 
Post Office Box 991292, Louisville, ICY 40269 

502/239-5171- Facsimile 502/239-5171 
E mail bobwan c~a@bellsontli.net 

December 14,2006 

Accountant’s Report 
Local Government Economic Assista 

City of Greensburg, 
For the Fiscal Year Ende 

To the Mayor and City Council 
The City of Greensburg, ICentucky 

Kentucky Revised Statutes (KRS) 42.455 defines the priority expenditures for funds received from the 
Local Government Economic Assistance Program (LGEAP). LGEAP is a system of grants to local 
governments to improve the environment for new industry and improve the quality of life for the 
residents. 

Grants obtained under this program shall be used for priority expenditures. One hundred percent (100%) 
of all monies in the fund shall be spent on priority categories limited to those described in section KRS 
42.455 (2). In no event shall grants obtained under this program be used for expenses related to 
administration of government. 

The City has established a system to track the receipt and disbursement of LGEAP in order to be in 
compliant with ICRS 42.455. 

This report is intended solely for the City of GreensbuIg, Kentucky, management and otheIs within the 
administration of the City, and the Kentucky Department for Local Government and is not intended to be 
and should not be used by anyone other then these specified parties. 

Robert C. Ryan 
Certified Public Accountant 

Member: 
American Institute of Certified Public Accountants - Kentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Kentucky and Tennessee 



Certified Public Accountant 
Post Office Box 991272, Louisville, ICY 40269 

502/491-9300 - Facsimile 502/491-9300 
E mail I)obrv:in cpn@belIsouth.net 

December 14,2006 

To the Mayor and City Council Members 
The City of Greensburg, I<entucky 

I have audited the financial statements of the City of Greensburg, ICentucky, for the year ended June 30, 
2006, and have issued my report dated December 14, 2006. Professional standards require that I provide 
you with the following information related to my audit. 

As stated in my engagement letter dated January 4, 2006, my responsibility, as described by professional 
standards, is to plan and perform my audit to obtain reasonable, but not absolute, assurance that the 
financial statements are free of material misstatement and are fairly presented in accordance with U.S. 
generally accepted accounting principles. Because an audit is designed to provide reasonable, but not 
absolute, assurance and because I did not perform a detailed examination of all transactions, there is a risk 
that material misstatements may occur and not be detected by me. 

As part of my audit, I considered the internal controls of the City of Greensburg, I<entucky. Such 
considerations were solely for the purpose of determining my audit procedures and do not provide any 
assurance concerning such internal controls. 

§ ~ ~ n ~ ~ ~ ~ ~ t  Accounting Policies 

Management has the responsibility for selection and use of appropriate accounting policies. In 
accordance with the terms of my engagement letter, I will advise management about the appropriateness 
of accounting policies and their application. The significant accounting policies used by the City of 
Greensburg, Kentucky, are described in Note A to the financial statements. No new accounting polices 
were adopted and the application of existing policies was not changed during the year. I noted no 
transactions entered into by the City during the year that were both significant and unusual, and that, 
under professional standards, I am required to inform you, 01 transactions €or which there is a lack of 
authoritative guidance or consensus. 

Accounting Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that reflect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. Management has estimated the 
provision for uncollectible real property taxes to be $0.00. 

Member: 
American Institute of Certified Public Accountants - Kentucky and Tennessee Societies of Certified Public Accountant 

Licensed to practice as a Certified Public Accountant in Indiana, Kentucky and Tennessee 

mailto:cpn@belIsouth.net
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Depreciation of capital assets is calculated on the basis of class of assets. To estimate the useful life of its 
capital assets, the City of Greensburg, Kentucky, used internal information and general guidelines 
obtained from professional or industrial information. In estimating useful life, the City considers the 
capital assets’ present condition and how long it can meet service demands. 

Audit Adjustments 

The significant audit adjustments that were made in preparation of the City’s financial statements as of 
June 30, 2006, and for the year then ended were submitted to the City Commission for review and 
approval. 

Disagreements with Management 

For purposed of this letter, professional standards define a disagreement with management as a matter, 
whether or not iesolved to my satisfaction, concerning a financial accounting, repor tirig, or auditing 
matter that could be significant to the financial statements or the auditor’s report. I am pleased to report 
that there were no difficulties 01 disagreements with management encountered while per fofor ming the audit 
of the City of Greensburg, Kentucky, financial statements as of June 30, 2006, and for the year then 
ended. 

Consultation with Other ~ ~ d e ~ ~ n ~ e n t  Auditors 

In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a “second opinion” 011 certain situations. If a consultation involves 
application of an accounting principle to the City’s financial statements or a determination of the type of 
auditor’s opinion that may be expressed on those financial statements, professional standards require the 
consulting accountant to check with me to determine that the consultant has all the relevant facts. To my 
knowledge, there were no such consultations with other independent accountants. 

I generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as an auditor. Prior to being retained as the 
auditor of the City of Greensburg, ICentucky, there were no discussions of the application of accounting 
principles and auditing standards in the normal course of our professional relationship. 

I encountered no significant difficulties in dealing with nianagement of the City of Greensburg, Kentucky, 
while performing my audit. 
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1. I recommend that that the City purchase accounting software that is suited to accounting €or 
the financial transactions of a municipal government. City accounting personnel should be 
properly trained in using the accounting software. 

(I understand the prior to the issuance of the financial statements anrl the auditor's report the 
City has contacted several sellers of governmental accounting software and that a purchase 
decision is going to be iiiade beiore June 30, 2007.) 

This information is intended solely for the use of the City of Greensburg, Ikntucky, and the City Council 
anrl is not intended to be and should not be used by anyone other then these specilied parities. 

If there are any questions concerning this letter, I will be available to discuss them with the City Council 
as a whole at its convenience. 

Robert C. Ryan 
Certified Public Accountant 
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October 1,2007 
City Council and Citizens of Greensburg 
Greensburg, Kentucky 

I 

The Annual Financial Report (AFR) of the City of Greensburg, Kentucky, for the fiscal year ended June 
30, 2007, is hereby submitted. Responsibility for both the accuracy of the data and the completeness and 
fairness of the presentation, including all disclosures, rest with the City’s managernent. To the best of our 
knowledge and belief, the enclosed data is accurate in all rnateiial respects and is reported in a manner 
designed to present faiily the financial position and results of operations of the various funds of the city. 
All disclosures necessary to enable the reader to gain an understanding of the City’s financial activities 
have been included. 

The AFR is presented in two sections: introductory and financial. The introductory section includes this 
transmittal letter and a list of principal officials. The financial section includes, under the new 
Govei ninerital Accounting Standards Board Statement No. 34 as amended, Management‘s Discussion and 
Analysis, the Report of Independent Accountant, thc basic government-wide financial statements, and the 
required supplementary information. 

The City of Grcensburg is located in Green County, Kentucky. The City is a home rule municipal 
corporation organized on December 4, 1794, under the laws of the Commonwealth of Kentucky, and as 
such, operates under its own charter. The City government consists of a mayor and six (6) city council 
mcmbers. The mayor serves a four (4) yea1 term. Council members serve a two (2) year term. The 
mayor and the city council members are elected on an at-large basis. 

For Gnancial reporting purposes, the City includes in this report all funds, agencies, boards and other 
commissioiis that are controlled by the City or dependent on the City legislative branch. “Controlled by” 
or “dependent on” is determined on the basis of the budget adoption, taxing authority, outstanding debts 
secured by revenues or general taxing authority of the City, and the City’s obligation to fund any deficits 
that may occut . 

‘The City provides a full range of municipal services. These services include fire and police protection, 
rccreation programs, and a water and sewer system. 

Robert C. Ryan, Certified Public Accountant, audited the financial statements and the related notes of the 
City of Greensburg, Keiitucly. As stated in the auditor’s report, the audit was conducted in accordance 
with Generally Accepted Government Auditing Standards as accepted in the United States of America, 
and included a review of accounting controls (as required by state law). 

We wish to acknowledge the employees of the City of Greensburg who are the City’s most valuable asset. 
These individuals serve productively throughout City operations. They continuously provide quality 
services to the citizens of Greensburg, Kentucky. 
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The books are closed and the numbers are in for tlie 2007 fiscal year. As Cities and 
Counties close out their audits and verify where they stand, local governments are seeing 
how well they did when projecting their budgets and sticking to them. 

As for the fiscal 2007 year, I am happy to report that the City of Greensburg had another 
strong year. However, it is always helpful in understanding the budget and the audit 
when you have some historical background as a reference. So, as you review each 
section of this report I will attempt to supply a reference to some of the past data and how 
that has changed or fluctuated over the past several years. 

Once again, the City was able to make significant investment in our infrastructure during 
the year. For the Fiscal 2007 Year the City of Greensburg expended over $850,000 grant 
revenue for Current Expense, Municipal Aid; as well as, Operation and Maintenance. To 
continue the growth and revitalization of the community it is imperative that the City 
continue to aggressively seek additional outside funding from both private and public 
sources. As we move into the Fiscal 2008 Year, the City has accumulated over $1.2 
million in additional grant awards for utility improvements, economic development, arid 
downtown revitalization. The future of Greensburg and Green County is directly tied to 
our ability to keep this momentuin going. 

However, from a financial aspect the window of opportunity to move this corninunity 
forward is limited. There are black clouds on the horizon and they are not of the City’s 
malting. Just as we have been adversely impacted economically over the past decade by 
policy decisions made at the federal level with NAFTA, GATT and more recently the 
CAFTA, the City of Greensburg and local governments all across this great 
Commonwealth are being squeezed by poor policy decisions made at the State level. 
Based on the State’s own projections, tlie City of Greensburg has about a three to five 
year window of time before our ability to financially support our economic arid 
revitalization efforts will have to be severally curtailed. 

The problem of course is the inonstrous deficit that lias been created by the state 
legislature in the County Employee Relireiiieiit System. Tlie first question 1’111 sure that 
pops into your liead is, “If it is the Couiity Employee Retirement System, how did the 
state legislature create the problem?” Well tlie answer is quite simple. The legislature 
has no problem speiidiiig money especially when they don’t have to come up with the 
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funds to pay for it. The legislature over the past several years has continued to increase 
benefits, especially health care benefits in a way that is not only inandated upon local 
governments but legally and contractually guaranteed to the employees. Just between 
2005 and 2006 alone the deficit in the (CERS) system has exploded by $1.6 billion 
dollars to nearly $3.7 billion. 

So what does that ineaii to Greensburg, you may ask. Just to give you an idea of what the 
cost increase to the City has been over time I will first point out that the City has the 
same number of full-time employees today has it had four years ago. In 2003, the 
required contribution rate for all full-time einployees was 6.34%. That ineant in 2003, 
the City of Greensburg made contributions of $43,725 to the employees retirement fund. 
For Fiscal Year 2007, that required contribution rate had increased to 13.19% which 
meant, after taking into account tlie modest cost of living adjustments given of 3% or less 
over the past four years, the City of Greensburg paid into CERS $132,965 last year alone. 

If that’s not bad enough, the projected contribution rate is expected to grow to over 
$259,000 in just the next 10 years. Tliese are not one time costs. The 2008 Fiscal Year 
will experience over $60,000 in additional cost due to increases in retirement 
contributions, higher health care cost, and cost of living adjustments alone. To add a 
little perspective to this number, each year the City elects to take the 4% increase in 
property tax revenue the City generates approximately $5,400 in additional revenue - a 
far cry from the $60,000 needed to off set the annual labor cost increase. 

t i 

As I stated above, the CERS crisis is the single largest threat to the long-term financial 
viability of the City barring a significant increase to the Occupational and Net Profits 
Tax. So what is the solution? There is no one answer, it is going to take several sinal1 
changes in the system both from a legislative stand point to change how benefits are paid 
to future einployees and how those benefits are paid for by both the employer and 
employee as well as how tlie City chooses to manage its employment and benefit 
practices. The one uiiltnown that can make the biggest difference for tlie City of 
Greensburg financially not to mention the citizens of our community will be the success 
or failure of our efforts in econoinic development. And as we can see from the world 
around us that becomes a bigger challenge everyday. 

As always, wlien reviewing the financial condition of the City, it is best to break the 
discussion into at least two parts - the General Fund or as sometimes called the Current 
Expense Fund (CEF) and the Water and Sewer Fund also referred to as Operation and 
Maintenance (ORLM). The General Fund takes in all aspects of City Government such as 
Administration, Police, Fire, Public Works, the Renaissance Main Street Program and 
Community and Economic Development Departments. And O&M strictly deals with the 
operation and maintenance of tlie Water and Waste Water Departments. 

Page 4 



The City has worked to maintain a solid reserve fund of over $415,000 in cash and 
savings within both the General Fund and the Municipal Aid Fund, but the City also 
carries over $278,000 in accounts ieceivable into the new fiscal year, up from $239,434 
in the last fiscal year. These are mostly funds due to be reimbursed from grant 
expenditures arid unreimbursed 91 1 expenses. 

Total CEF and Municipal Aid revenue saw a decline of $66,700 from the 2006 Fiscal 
year. This was mainly due to two issues. In 2006, the City conducted an occupational 
and net profits tax amnesty program that generated over $50,000 in one-time revenue 
fioin businesses that had not been current with their tax payments. It is important to note, 
however, that for Fiscal 2007 Occupational and Net Profit Tax revenue, while down from 
the 2006 figure of 396,307 to $388,562, it is still a significant increase from the 2005 
Fiscal year number of $299,667. This is without question a diiect result of increased 
compliance brought about by the City's "Tax Amnesty and Audit" program implemented 
in the previous year. 'Ihe second was due to a decline of 21.96% or $32,201 in franchise 
fees. Half of this decline is due to timing of franchise fee payments and deposits but the 
other half is due to changes made by the State of Kentucky in the telecommunication tax 
reforms. The hold harmless provision in the reforms did not adequately fund the old 
harmless fund and has impacted all local governments across the state. The current 
estimate is that the state hold hairnless account is under funded by an estimated 16%. 
Both 1 . C  and I U C O  are working to correct this problem in the upcoming legislative 
session. 

Total CEF and Municipal Aid revenue €or fiscal 2007 was $2,095,681 compared to 
$2,162,381 in the previous year. For historical reference it is worth noting that total 
revenue generated has increased from just over $1 million in 2003, $1.35 inillion in 2004, 
and $1.16 million in 2005. Again, this shows tlie financial impact of aggmsively 
pursuing grant funding has on the budget and operations of city government. Bottom line 
revenues exceeded expenditures within CEF and Municipal Aid by $99,367. 

Water nnd Wastewater Department (Q&M) 

O&M saw revenue growth of 3.73% fIom $901,568 to $935,175 for Fiscal 2007. It also 
saw expenses grow by 3.32% froin $857,209 to $885,669 after adjusting for depreciation. 
With depieciation and grant funding taken into consideration O&M saw a loss of 
($90,174) down from the 2006 Fiscal year loss of ($102,302). Again to add piospective, 
this is by far the best oveiall performance for OSrM in several years. The 2003 fiscal 
year loss was in excess of ($127,000). 

The improved perforinance is attributable to three main factors. The first is the rate 
increase iinpleinented in tlie fall of 2005, the first in nine years. Secondly, are the efforts 
made over the past four years by the Public Works Department and our engineering firm 
to cut the City's water loss rate from over 30% per month to below 12% per moiith on 
aveiage? And last, the structural changes within City government that shifted several 
thousand dollars in labor cost to other depaI trnents. 
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In order to continue the needed upgrades to the City’s utility infrastructure, revenue 
issues will have to be addressed in the new fiscal year. The tap fees must be realigned 
taking into account today’s cost. The meter deposit currently being applied should be 
changed to a meter fee in order to implement a regular meter replacement program. And 
as noted above, when increases in revenue and day to day costs mirror one another, no 
revenue is available to address infrastructure improvements to either the water or sewer 
systems. 

The City of Greensburg once again turned in a solid financial performance for the fiscal 
year of 2007. The total net assets of the City of Greensburg increased by $281,722. to 
$4,906,356. - this continues the strong overall net asset growth the City has experienced 
over the past four years. During this time frame Net Assets have increased by over $1.7 
million dollars - from $2,892,924 at the end of fiscal 2003 to tlie current $4,906,356 at 
the end of fiscal 2007. This performance will not be repeated coiisideriiig today’s 
economic and funding environment. Most importantly, due to the effects of retirement, 
health care and other labor cost pressures, the City of Greensburg like most local 
governments across tlie state will be under increasing financial constraints that ultimately 
are unsustainable without legislative relief, increased economic growth, tax increases 
and/or dramatic cuts in services and programs. 

Non-Financial Highlights 

Our continued focus on overall community development as an econoinic development 
strategy has continued to prove successful as we have seen nearly $1.0 million in 
community development projects begun and/or completed over the last fiscal year. We 
have worked hard over the past several years to fund and build a “Livable Community” 
that can be sold to new business and industry, tourists as well as new residents. It is now 
time that we as a cominunity focus on selling that product. To that end the City has hired 
a professional Economic RL Cominuni ty Development Director who began work at the 
start of the 2008 Fiscal Year. It should be noted that the process of economic 
development is by its very nature a slow process and will have to be given time to work 
over the long term. So we must set realistic goals to in order to evaluate the programs 
effectiveness. 

The past year has also seen the continued resurgence in our downtown with several new 
businesses, as well as continued private investment. The City’s Renaissance Comiiiittee 
sponsored the city’s first fully locally funded faqade grant program fiom proceeds raised 
through memorial paver sales in the downtown district. The Renaissance Committee 
made $16,000 available to downtown businesses and property owners to fix and do 
needed repairs to the outside of their buildings. Eight grants were awarded in the amount 
of $2,000 in the form of a 50-SO grant. We must continue to maintain and support this 
program going forward. 
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The Heartland Micro-Enterprise Park has continued to show positive results with ten 
local businesses currently housed at the facility and new inquiries almost on a daily basis. 
We were fortunate to receive nearly $200,000 in grant funding from GOLD and the local 
Industrial Foundation to make needed repairs and to remodel the facility. This project 
got underway in 2006 and will continue through the 2008 fiscal year. 

Finally, 2007 saw the Green River Paddle Trail and Cabins complete its second year of 
operations. During the second year of full operation we have seen over 900 paid 
canoeists - over a 300 person increase from the first year. The second year also saw a 
continued occupancy rate of over 24% in cabin rentals. During Fiscal 2007 the Green 
River Paddle Trail and Cabins generated $31,766 in gross revenue and turned a profit in 
just its second year of operations. 

Future Events 

The 2008 fiscal year will see several old projects come to an end and several new projects 
begin. The final phase of “Streetscape” will begin in late 2007. This will complete the 
Streetscape projects begun four years ago. Also, the Greensburg Hwy 61 / East 
Connector project will be completed by late 2007, which will open new property for 
development along Industrial Drive and Carlisle Avenue. 

Other projects not directly related to the City will begin construction in late 2007 and 
early 2008 as well. These projects will directly impact the City as well however - the 
new Green County Justice Center located along W. Court St. and the Green County 
Primary School which will be constructed on the site of the “Old Greensburg Elementary 
School”. 

All of these projects will continue to push the City’s resources to supply adequate 
infrastructure as well as regulatory enforcement required to manage these new growth 
issues. By the mid 2008 Fiscal Year, the City should be in a position to adopt its new 
“Five Year Comprehensive Plan” and the planning zoning changes recommended. It will 
be very important that the City manage these issues well from the start or we will create 
larger issues and problems for the community later on down the road. 

In order to do this, we must make the needed changes with the City’s financial and utility 
software in late 2007 and more importantly provide and require the needed training to 
allow our employees to make the best use of the technology we currently have as well as 
new technology on the horizon. 

In closing let me simply say, I believe both the financial future and the overall future for 
Greensburg is bright, provided we continue to plan and manage our assets in a 
conservative manner arid focus on our opportunities and our strengths. However, given 
the fiscal constraints facing both the federal, state and local governments over the long 
term, the City of Greensburg only has a narrow window of time - possibly less than five 
years - to put itself in a position of growth and long term financial stability before the 
longer term fiscal demands on our resources force us to make serious changes in how we 
operate city government. 
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As always, the City of Greensburg loolts forward to working toward the brightest future 
possible for our residents and our comrnuiiity ! I 

%ayor i City of Greensburg 

L 
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To the Mayor and City Council Members 
City of Greensburg, ICcntucky 

I have audited the accompanying financial statements of the govcr ntnerital activities, the business-type 
activities and the aggregate remaining fund inlorination of the City of Greensburg, ICentucky, as of and 
foi the year ended June 30, 2007, which collectively comprise the City’s basic financial statements as 
listed in the table of contents. These basic government-wide financial stateinents are the iesponsibility of 
the nianagernent of the City of Gieensburg, Ibituclcy. My responsibility is to express an opinion on the 
basic govei nment-wide financial statements based upon my audit. 

I conducted my audit in accordance with auditing standaids generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the basic government-wide financial statements. An audit also includes assessing the 
accounting principles used and the signilicant estimates made by management, as well as evaluating the 
overall basic government-wide financial statement pi esentation. I believe that my audit provides a 
reasonable basis for my opinion. 

In my opinion, the financial statements 1 efeired to above piesent faiily, in all inateiial icspects, the 
respective linancial position of the govei nmental activities, the business-types activities and the aggregate 
remaining fund infoinlation of the City of Gieensbuig, ICentucky, as of June 30, 200‘7, and the respective 
changes in financial position and cash flows, whei e applicable, theieof for the yea1 then ended in 
confoi inity with accounting principles gene1 ally applied in the LJnited States of h n e i  ica. 

My audit was conducted in accoidance with Goveininent Auditing Standards. I have also issued iepoits 
dated July 30, 2007, 011 my consideration of the City of Greensburg’s internal control over financial 
ieporting and my test of its compliance with cci lain piovisions of laws, I egulations, contracts and giants. 
These repoi ts are an integial part of an audit pel formed in accoidance with Goveinnicnt Auditing 
Standaids and should be lead in conjunction with this iepoi t in considering the results of my audit. 

The accompanying nianageiinent’s discussion and analysis and budgetary co~nparison infoimation on 
pages 3 through 13 and pages 37 through 40 are not a required part of the basic financial statements but 
are supplementary information 1 equired by the Govei nmental Accounting Standards Board I have applied 
certain limited procedures, which consist principally of inquiries of inanageiiient regarding the methods 

Member: 
Anierican Institute of Certified Public Accountants - ICentucfcy and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Indiana, ICentnclcy and Tennessee 



November 19, 2007 
Page 2 

of measurement and presentation of tlie 1 equired supplementary information. However, I did not audit the 
information and express no opinion on it. 

My audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise tile City of Greensbuig’s basic financial statements. The accompanying 
supplcmentaIy information listed in the table of contents is piesented fo1 the purpose of additional 
analysis and is not a iequired part of the basic financial statements of the City of Greensbuig, Kentucky. 
The schedules of general government activities, municipal street activities, and business-type (Water and 
Sewer Service) activities have been subjected to tlie auditing procedures applied in the audit of the basic 
goveinment-wide financial statements and, in my opinion, ai e fairly piesenled in all material respects in 
relation to the basic government-wide financial statements taken as a whole. 

Robert C. Ryan 
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City of Greensburg, Kentucky 
Statement of Net Assets 
As of June 30,2007 

Assets 
Cash and Cash Equivalents, Note A 7 
Investments, Notes A 7, A 8 
Rcceivables, net 01 allowance €or 

Capital Assets, Notes, A 9, A 10, D & E 
doubtful tax collections, Notes B 6r. C 

General Government 
Water and Sewer System 
Accumulated Depreciation 

Other Receivable 
Duc from Funds 
Other Long Term Assets 

Total Assets 

Liabilities 
Bank Over Draft 
Accounts Payable 
Accrued Expenses 
Customer Deposits 
Unaniortized Bond Discount 
1Jnamoitized Loss on Exlinguishment of Debt, Note L, 
Unainoi tized Gain on Loan Rcstructuie Note D 
Bonds and Noles Payable 

Due Within One Year, Notes D, E 
Due in More Than One Year, Notes D, E 

Due to Funds 
Other Long Term Liabilities 

Total Liabilities 

Primary Government 
Business- 

Governmen tal TY Pe 
Activities Activities TQ&dS 

$199,818 $275,159 $474,977 
$215,314 $419,912 $635,226 

$418,035 $11,467 $429,502 

$3,741,454 $3,741,454 
$7,282,842 $7,282,842 

($115,082) ($4,816,872) ($4,93 1,95 4) 
$113,871 $ 113,87 1 

$112,675 $282,505 $395,180 
$44,518 $28,213 $72,73 1 

$4,616,732 $3,597,097 $8,213,829 

$90,495 $90,495 
$30,020 $ 144,269 $174,239 
$3 1,769 $1,395 $33,164 

$84,701 $84,701 
($7,301) ($7,301) 

($32,763) ($32,763) 
$122,603 $122,603 

$149,154 $46,562 $1 95,716 
$257,269 $1,959,867 $2,217,1.36 

$47,565 $347,615 $395,180 
$44,518 - $44,518 

$560,295 $2,757,443 - $3,317,738 

Net Assets 
Invested in Capital Assets, Net 
of Related Debt, Notes D &L E $3,219,967 $459,541 $3,679,508 
Restricted for: 

Reslricted for Debt Service Note D & E $406,405 $2,006,429 $2,412,834 
Custoineis' Deposits $84,701 $84,701 
Restricted Cash Funds, Note A 7 $39,046 $251,078 $290,124 
Road Fund, Note A 7 $43,063 $43,063 

Unrestricted $347,956 ($1,962,095) ($1,614,139) 

Total Net Assets, Note A 110 $4,056,437 $839,654 $4,896,091 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Combined Statement of Cash Flows 
Proprietary Fund 
Year Ended June 30,2007 

Cash Flow from Operating Activities: 
Cash Received from Customers 
Cash Payments made to Suppliers for Goods and Services 
Cash Payments made to Employees and Professional 

Contractors for Services 

Net Cash Provided (Used) by Operating Activities 

Cash Flows from Capital and Reiated Financing Activities: 
Increase in L,ong Term Debt, Notes D 6% E 
Decrease in L,ong Term Debt, Notes D & E 
Bond Inlerest Expense 
Purchase of Equipment, Notes A 9, A 10 
PRIDE and Other Grant Revenues 

Net Cash Provided (Used) by Capital and 
Related Financing Activities 

Cash Flows from Investing Activities 
Interest Income 
Other Incorrie 

Net Cash Provided (Used) by Investing Activities 

Net Increase (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents June 30,2006 

Cash and Cash Equivalents June 30,2007 

Water and 
Sewer 
Utility 

$888,238 
($445,840) 

($377,382) 

$65.016 

$72,000 
($6 1,3 26) 

($105,934) 
($1 17,450) 
$113.871 

($170,839) 

$19,548 
$15,856 

$35,404 

($70,419) 

$345,578 

$275,159 

The accompanying notes are an integral part of the financial statements. 
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Assets 
Cash and Cash Equivalents 

Cash 
Cash, Restricted 

Receivables, Net 
Total Assets 

Liabilities 
Accounts payable 
Accrued Expenses 
Current Portion of Debt 
Total Liabilities 

Fund Equity 
Fund Balance, restricted 
Fund Balance, Unrestricted 

Total L ~ a ~ i ~ i t ~ e s  and Fund Equity 

$156,755 $156,755 
$43,063 $43,063 

$418,035 $418,035 
$574,790 $43,063 $6 17,853 
-- 

$30,020 $30,020 
$31,769 $3 1,769 

$149,154 $149,154 
$210,943 $0 $210,943 

- 
~- --.- 

$43,063 $43,063 
$363,847 $363,847 

$363,847 $43,063 - $406,910 

$574,790 $43,063 $6 17,85 3 

~ 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Reconciliation of the Balance 
Sheet of Governmental Funds 
to the Statement of Net Assets 
As of June 30,2007 

Total Fund Balance - Total Governmental Funds 

Amounts reported for Governmental Activities in the Statement 
of Net Assets are different because: 

Investments of $215,314 are considered long-term and are 
not financial resources, and therefore, are not reported in the 
funds. See Note A 8 Investments for details. 

Capital assets of $3,626,372 (net) are not financial resources, and 
therefore, are not reported in the funds. See Note A 8, 
Property (Capital Assets), Infrastructure, and 
Depreciation for details. 

Internal Due To/Due From Funds Accounts are not financial 
resources the current period, and therefore, are not reported 
in the funds. 

Long-term assets of $44,518 are not financial resources, 
and therefore, are not reported in the funds. 

L,ong-term portion of debt is not due in the current period and 
and are not reported in  the funds. See Note D General 
Long-term Debt for details. 

Long-term liabilities of $44,518 are not due in 
the current period and are not reported in the funds. 

Net Assets of Govermnernt Activities 

$406,910 

$215,314 

$3,626,372 

$65,110 

$443 18 

($257,269) 

($443 18) 

$4,056,437 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Combined Statements of Revenues, Expenditures 
And Changes in Fund Balances 
Governmental Fund 
Year Ended June 30,2007 

Revenues 
Intergovernmental Revenues 
Grant Revenues 
Interest Income 

'Total Revenues and Grants 

Expenditures 
General Government 
Municipal Streets 
Debt Service 

Principal 
Interest 

Total Expenditures 

Excess of Revenues and Grants 
Over (Under) Expenditures 

Other Financing Sources (Uses) 
Transfers from Other Funds 
Increase in Long Term Debt 
Capital Expenditures 
Net Other Financing 
Sources (Uses) 

General 
$1,164,026 

$72,147 
$719,436 

$9,657 

$1,965,266 

($1,883,742) 

($57,177) 
($40,886) 

($1,98 1,805) 

($16,539) 

$34,748 
$72,000 

($340,052) 

($233,304) 

Excess of Revenues and Other Sources Over 
(Umder) Expenditures and Other Uses ($249,843) 

Fund Balances, July 1,2006 $2,316,907 

alances, June 30,2007 $2,067,064 

Special 
Revenues 

$96,394 

$414 

$96,808 

($38,079) 

($38,079) 

$58,729 

($34,748) 

($34,748) 

$23,981 

$62,48'7 

$86,468 

The accompanying notes are an integral part of the financial statements. 
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Totals 
$1,164,026 

$168,541 
$719,436 
$10,071 

$2,062,074 

($1,883,742) 
($38,079) 

($57,177) 
($40,886) 

($2,019,884) 

$42,190 

$0 
$72,000 

($340,052) 

($268,052) 

($225,862) 

$2,379,394 

$2,153,532 



City of Greensburg, Kentucky 
Reconciliation of the Statement of 
Revenues, Expenditures, and Changes 
in Fund Balances of Governmental Funds 
to the Statement of Activities 
As of June 30,2007 

1 Net change in fund balance- total governmental funds 

b I 

Amounts reported for governmental activities in the statement of 
activities are different because: 

Governmental funds report capital outlays as expenditures. However, 
in the statement of activities, the cost of those assets is allocated 
over their estimated useful lives and reported as depreciation expense. 
This is the amount of capital outlays reported in the current fiscal 
year ended June 30,2005 

The proceeds of debt issuance provide current financial resources 
to governmental funds, but the issuing debt increases long- 
term liabilities in the statement of net assets. 

The proceeds of debt issuance provide current financial resources 
to governmental funds, but the issuing debt increases long- 
term liabilities in the statement of net assets. Repayment of the 
debt principal is an expenditure in the governmental funds, but 
repayment reduces long-term liabilities in the statement of 
net assets. This is the amount by which debt principal was reduced. 
Also see Note D, General Long-Term Debt for additional detail 

I Change of net assets of governmental activities 

The accompanying notes are an integral part of the financial statements. 
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($225,862) 

$340,052 

($72,000) 

$57,177 

$99,367 



City of Greensburg, Kentucky 
Statement of Net Assets - roprietary Fund 
As of June 30,2007 

Assets 
Cash and Cash Equivalents, Note A 7 
Investments, Notes A 7, A 8 
Receivables, net of allowance for 

doubtful tax collections, Notes B & C 
Capital Assets, Notes, A 9, A 10, D & E 

Water and Sewer System 
Accumulated Depreciation 

Other Receivable 
Other Long Term Asset 
Due from Funds 

Total Assets 

Liabilities 
Bank Overdraft 
Accounts Payable 
Accrued Expenses 
Customer Deposits 
Unamortized Bond Discount 
Unamortized Loss on Extinguishment of Debt, Note L 
Unamortized Gain on Loan Restructure Note D 
Bonds and Notes Payable 

Due Within One Year, Notes D, E 
Due in More Than One Year, Notes D, E 

Total Liabilities 
Due to Funds 

Net Assets 
Invested in Capital Assets, Net 
of Related Debt, Notes I) & E 
Restricted for: 

I Restricted for Debt Service Note D & E 
Customers' Deposits 
Restricted Cash Funds, Note A 7 [ Unrestricted 

$275,159 
$419,912 

$1 1,467 

$7,282,842 
($4,816,872) 

$113,871 
$28,213 

$282,505 
$3,597,097 

$90,495 
$144,269 

$1,395 
$84,701 
($7,301) 

($32,763) 
$ 122,603 

$4.6,562 
$1,959,867 

$347,615 
$2,757,443 

$459,541 

$2,006,429 
$84,701 

$25 1,078 
($1,962,095) 

Total Net Assets, Note A. 10 $839,654 I The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Statement of Revenues, Expenditures and Changes in 

For The Year Ended June 30,2007 
etained Earnings - Proprietary Fund 

Water and Sewer Revenue 
Sewer Service Revenue 
Water Service Revenue 

Operating Expenditures 

Operating Income Loss 

Non - Operating Income (Expenses) 
Bond Interest Expense 
PRIDE Grant Revenues 
Gain on L,oan Restructuring 
Interest Income 
Other Income 

Total Non - Operating Income (Expenses) 

Net Income (Loss) 

Retained earnings, July 1,2006 

Retained Earnings, June 30,2007 

$265,898 
$625,116 
$891,014 

($1,034,038) 

($143,024) 

($105,934) 
$113,871 

$8,757 
$19,548 
$15,856 

$52,098 

($90,926) 

$943,172 

$852.246 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 

As of June 30,2007, and 
For the Fiscal Year ‘Then Ended 

Note A. S ~ ~ ~ a r y  of Significant Accounting Policies 

A 1. Summary of Significant Accounting Policies 

The City of Greensburg, Ikntucky, was established December 4, 1794. ‘The city operates under a 
Mayor-Council form of government. The City’s major operations include fire and police protection, 
parks and recreation, and general administrative services. In addition, the City operates a water and 
sewer system. 

The citizens of Greensburg elect a mayor-at-large and six city council members. The accompanying 
financial statements present the City’s primary government unit over which the City exercises significant 
influence. 

The City’s financial statements are presented in accordance with generally accepted accounting 
principles (GAAP) as accepted in the United States of America. The Government Accounting Standards 
Board (GASB) is responsible for establishing GAAP for state and local government through its 
pronouncements Governments are also required to follow the 
pronouncements of the Financial Accounting Standards Board (FASB) issued through November 30, 
1989 (when applicable) that do not conflict with or contradict GASB pronouncements. Although the 
City has the option to apply FASB pronouncements issued after that date to it business-type activities arid 
enterprise funds, the City has chosen not to do so. The more significant accounting policies established 
in GAAP and used by the City is discussed below. 

(Statements and Interpretations). 

In June 1999, the Government Accounting Standards Board (GASB) unanimously approved Statement 
No. 34, Basic Fiizaizcials Stateineizts-mid Management ’s Disczrssion aiid Analysis- for- State aizd Local 
Goveriznzeizts. Certain of the significant changes on the Statement include the following: 

The financial statements will include: 

A Management Discussion and Analysis (MD6rA) section providing an analysis of the 
City’s overall financial position and operations. 

Financial statements prepared using the full accrual accounting for all of the City’s 
activities, including infrastructure (streets, bridges etc.) 

A change in the fund financial statements to focus on the major funds. 

These and other changes are reflected in the accompanying financial statements (including notes to 
financial statements). The City elected to implement the general provision of Statement No. 34 in the 
year elided June 30, 2003, 
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City of Greensburg, Kentucky 
Notes to F ~ n a n c ~ a ~  Statements 
Fiscal Year Ended June 30,2007 

A 3. Basis of Presentation 

On July 1, 2003 the City adopted t,.e provisions of Govcrninent Accounting Standards Board Statement 
No. 34, “Basic Financial Stateiiients and Management’s Disczrssioia and Aizalysis for State and Local 
Governments. ” Statement No. 34 established new financial reporting requirements for all state and local 
governments and consist of the following: 

Management’s Discussion and Analysis (The City of Greensburg has elected not to include the 
Management’s Discussion and Analysis in its financial statements presentation as of June 30, 
2007 and for the year then ended.) 

Basic Financial Statements 
Government - wide financial statements 
Fund financial statements 

Notes to the Financial Statements 

Government - wide Financial Statements 

The government - wide financial statements include a statement of net assets and the statement of 
activities. These statements display information about the City as a whole. The statements distinguish 
between governmental and business - activities of the City. These financial statements include the 
financial activities of the City except for fiduciary activities. Governmental activities normally are 
supported by taxes and intergovernmental revenues and are reported separately from business - type 
activities, which rely on fees and charges for support. The government - wide statement of activities 
reflects the cost of government by function for governmental activities and business - type activities. 
Piograni revenues include charges paid by recipient for the goods or services offered by the program and 
grants or contributions that are restricted to the program. Revenues which are not classified as program 
revenues are presented as general revenues of the City. 

Fund Financial Statements 

Fund financial statements report detailed inforrnation about the City. The accounts of the City are 
organized on the basis of funds each of which is considered to be a separate Piscal and accounting entity. 
Each fund is accounted for by providing a separate set of self - balancing accounts that is comprised of 
assets, liabilities, reserves, fund equity, revenues and expenditures or expenses. 

Governmental Funds are those which most governmental functions are financed. The governmental fund 
measurement focus is on deterniination of financial position and budgetary control over revenues and 
expenditures. Proprietary Fund Types are used to account for operations that are financed and operated in 
a inanner similar to busincss enterprises - where the intent of the governing body is that cost for 
providing services is to be financed or recovered primarily through user charges. 

The following are the funds used by the City of Greensburg, Kentucky: 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2007 

Governmental Fund 

General Fund .- The General Operating Fund of the City is used to account for all financial 
resources except those require to be accounted for in another fund. Most of the essential 
governmental services such as police and fire protection, community services and general 
administration are reported in this Fund. 

Other Nonmajor Funds - The other Noninajor Funds are used to account for financial resources 
required to be accounted for outside of the General Fund, such as recreation and municipal road 
aid. 

Proprietary Fund 

Proprietary funds are used to account for ongoing organizations and activities of the City, which are 
similar to those found in private business enterprises. The measurement focus is upon determination of 
net income, financial position and changes in cash flows. 

Proprietary funds are established to account for the acquisition, operations and maintenances of tlie City’s 
facilities arid services which ale entirely 01 predominately self-supported by use1 charges or where the 
City has decided that periodic determination of revenues earned, expenses incurred and net income is 
appropriated for capital maintenance, public policy, management control, accountability or other 
purposes. The accounts are maintained on the accrual basis of accounting. The City applies Financial 
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions 
issued on or before November 30, 1989, unless those pronouncements and opinions conflict with or 
contradict Governmental Accounting Standards Board (GASB) pronouncements, in which case, GASB 
prevails. The City’s enterprise operations include the following: 

Utilities Fund - The Utilities Fund is used to account for the water and sewer services 
provided to residents of the City and aleas surrounding the City, the operations of which 
are financed by user charges. 

aSiS of Accounting 
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and 
reported in the financial statements. Basis of accounting relates to the timing of the measurements 
made, regardless of the measurement focus applied. 

Government - wide Finaaaciall Statements 

The Statement of Net Assets and the Statement of Activities display information about the City as a 
whole. The government - wide statements are prepared using the economic resources measurement 
focus. This is the same approach used in tlie preparation of proprietary fund financial statements, but 
differs froin the manner in which governmental fund financial statements are prepared. 
Governmental fund financial statements therefore include reconciliation with brief explanations to 
better identify the relationship between the goveI nment - wide statements and the statements of 
individual funds. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Yeas Ended June 30,2007 

Furad Financial Statements 

I 

The financial transactions of the City are recorded in individual funds. Their focus is on individual 
funds rather than reporting funds by type. The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus. All governmental funds are accounted for using a 
flow of current financial resources measurement focus. With this measurement focus, only current 
assets and current liabilities generally are included 011 the balance sheet. 

All governmental funds are accounted for using the modified accrual basis of accounting. Under the 
modified accrual basis of accounting, revenues are recognized when they become measurable and are 
available. “Available” means collectible within llie current period or soon enough thereafter lo be 
used to pay liabilitics in the current period. Expenditures, other than interest on long - term debt, are 
recorded when the liability is incurred. 

Proprietary funds are accounted for using the accrual basis of accounting. 
recognized when they are earned, and expenses are recognized when they are incurred. 

The revenues are 

Permits, fines and €orfeitures and other miscellaneous revenues (except for investment earnings) are 
recorded as revenues when received because they arc generally not measurable until actually 
received. Investment earnings are recorded when earned since they are measurable and available in 
all funds. 

A 5. Component Units 

There are no governmental component units incorporated in the basic government-wide financial 
statements. A cornporzerzt unit is a legally separate entity that is included in the primary government’s 
financial reporting entity using the criteria of Government Standards Accounting Board Statement No. 14. 

A 6. Budgeting 

The City follows the procedures established pursuant to Section 91A.030 of the Kentucky Revised 
Statues in establishing the budgetary data reflected in the financial statements. Budgets for all 
government activities and business-type activities are adopted on a basis consistent with generally 
accepted accounting pi inciplcs. 

Budgeted arnounts, as amended, in the financial statements are as adopted by ordinances of the City. 
A 7. Cash rend Cash Equivahents 

The City maintains and controls eight (8) cash accounts of the primary government. The cash accounts 
are as follows: 

Cash in bank, operating, interest bearing 
Cash in bank, payroll, and interest bearing 
Cash in bank, Renaissance, restricted (4) 
Cash in bank, Road Fund, restricted, interest bearing (2) 

$37,159 
80,450 
39,146 
43.063 

$199,818 
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City of GseeHlSbusg, MeHltUclky 
Notes to Financial Statements 
Fiscal Yeas Ended June 30,2007 

The City maintains and controls seven (7) cash accounts of the business-type activity. The cash accounts 
are as follows: 

Cash in bank, restricted, interest bearing (2) 
Cash in bank, non restricted, interest-bearing (3) 

$52,294 
222,865 

$275,159 

The City reporting entity considers highly liquid investments (including restricted assets) with an original 
maturity of three (3) months or less to be cash equivalents. 

At June 30, 2007, the carrying value of all City of Greensburg's deposits and investments was 
$1,774,779. The Federal Deposit Insurance Corporation (FDIC) insures the first $100,000 of the total of 
deposits at financial intuitions. Total funds deposited in excess of the $100,000 insured by FDIC are 
covered by securities pledge for the City of Greensburg. Pledged securities are as follows: 

Securitv 
Community Trust Bank 
GNMA Pool No. 54515'7 

Greensburg Deposit Bank 
Federal Home Loan Bank 

PBI Bank 
Municipal Utility Bonds (2) 

A 8. Investments 

Original Face Book Value 

$237,044 NA 

$900,000 $898,715 

$5 5 5,000 $455,607 

M a r k  t Value 

$239,294 

$899,343 

$452,813 

Ikntucky Revised Statutes (KRS) authorizes municipalities to invest in obligation of the United States of 
America and its agencies, obligations of the Commonwealth of Kentucky and its agencies, shares in 
savings and loan associations insured by federal agencies, deposits in national or state chartered banks 
insured by federal agencies and larger amounts in such institutions providing such banks pledge security 
obligations of the United States of Anierica government or its agencies. 

Investments consist of the lollowing: 

Desci iption 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 

General Government Business-Type 
Value Value 
$119,653 $1,891 

60,960 20,140 
3,000 100,736 
3,635 6,715 
2,169 97,140 

7,900 
67,157 
64,714 
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City of Greensburg, Kentucky 
Notes to ~ ~ n a n c ~ a ~  § t a t e ~ ~ ~ e n ~ §  
Fiscal Year Ended June 30,2007 

Certificate of Deposit 
Certificate of Deposit 
Savings Accounts (2) 

42,875 
3,560 

25,897 7,084 
$215,314 $419,912 

The interest rates on the certificates of deposits range from 1.25010 to 3.85%. 

roperty (Capital Assets), Infrastructure and Depreciation 

Capital asset activity for the year ended June 30, 2007 is as follows: 

Capital Asset Class 
Government Activities 

Buildings 
Equipment 
Furniture 
Heartland Building 
Land, River Project 
Office Equipment 
Paddle Trail 
River Projecl 
Softwarc 
Towii Square 
Vehicles 
Wallibridge/Depot 
Streetscape 
Connector Road 

Accumulated 
Depreciation 

Net Government Capilal 
Assets 

Enterprise Capital Assets 
Land 
Equipinen t 
Buildings 
Sewer System 
Vehicle 
Water System 

June 30,2006 Additions 

$777,870 
44,019 
28,124 

900,000 
25,650 
16,213 
46,248 
37,689 
13,182 

512,317 
154,065 
124,962 
559,913 
161,150 

$3,401,402 

($47,946) 

$3,353,456 

$25,450 
273,579 
71,731 

4,116,959 
93,03 1 

2,584,642 
7,165,392 

$105,574 
7,038 

0 
69,214 

0 
0 

85,772 
0 

6,000 
0 

53,088 
0 

13,366 
0 

$3 40,OS 2 

($67,136) 

$272,916 

$ 0 
11 1,450 

6,000 
0 
0 
0 

117,450 
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Deletions 

$ 0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

$ 0 

$ 0 

$ 0 

$ 0 
0 
0 
0 
0 
0 
0 

June 03,2007 

$883,444 
51,057 
28,124 

969,214 
25,650 
16,213 

132,020 
37,689 
19,182 

512,317 
207,153 
124,962 
573,279 
161,150 

$3,741,454 

(9; 115,082) 

$3,626,372 

$25,450 
385,029 
77,73 1 

4,116,959 
93,03 1 

2,584,642 
7,282,842 



A 9. Property (Capital Assets), Infrastructure and 

Accumulated 
Depreciation (4,562,569) (254.,303 1 0 (4,816.872) 

Net Enterprise Capital 
Assets $2,602,823 (.$136,853 $ 0 $2,465,970 

The following methods and estimated service lives are being used to calculate depreciation: 

Asset Estimated Life Depreciation Method 

Business-tvpe Activity 
Water and Sewer System 7-30 year life Straight-line 

The City elected to implement the general provisions of GASB Stalement No, 34 in the year ended June 
30, 2003. 

All gover nment entities are required to capitalize newly acquired or constructed infrastructure assets 
beginning with the GASB Statement No. 34 implementation date. Not all government entities are 
required to capitalize retroactively. Governinerit entities with a fiscal year ending June 30, with less then 
$10 million in GAAP-based revenues in their first year ended June 30, 1999, can elect not to capitalize 
I etroactively. 

The City elected not to retroactively capitalize the cost of approximately eighteen (18) miles of municipal 
streets. The municipal streets weie constructed prior to fiscal year ended June 30, 1980, and systematic 
repairs and maintenance have maintained them. The City will continue its policy of expensing the cost of 
repairs and maintenance to its municipal streets. 

Tangible and intangible property (capital assets) having a cost $500.00 and more and having an initial 
useful life that extends beyond a single reporting period are classified as capital assets. 

A 10. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires manageinen t to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ froin those cstimates. 
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Note a. Receivables 

I 

As 01 June 30, 2007, the Receivables due the City consist of the following: 
Govei nmental Business - Type 

Activities Activities 
Taxes assessed on property $16,199 
911 Reirnburscment of Expenses 75,953 
Insurance Preniiuin Taxes, 2*ld Quarter 2007 50,021 
Fi aiichise Fees 1,482 
Conservation Grant 5,000 
Fire TI uclc Grant 76,780 
Green County Fire Department 24,000 
Micio - Enterpiisc Grant 90,000 
Ollie1 Receivables 78,600 
Customei I eceivables $11,468 
Less Provision for uncollectible accounts -0 - -0- 
Net Receivables $418,035 $11,468 

Note C. Property Taxes eceivable, Property Tax Calendar and Provision for Uncollectible Real 
Property Taxes 

Property tax (real property) rolls are prepared by the Green County Property Tax Assessors office and 
givcn to the Gieensburg City Clerk Tor prepaiation of the tax bills to be niailed to city leal property 
owners. Rcal property owned as oi January 1, is assessed. Tax bills ale mailed October 1, and become 
delinquent January 1, oi the next year. Major tax payments are received October through December. 
The City Cleilc of. Greensburg collects real property taxes. Vehicle taxes ale collected by the Clerk of 
Green County and remitted to Greensburg. Vehicle taxcs ale due and collcctcd in the biith month of the 
licensce. 

Note D. General 1,ong Term 

The following is a summary of long-term debt outstanding Tor then years ended June 30, 2005, and 2007: 
Revenue Bonds-Water 
And Sewer Fund June 30, 2006 Additions Deletions June 30, 2007 
$1,852,000, 1992 Serial 
boncls maturing January 1, 
2031, interest @ 5.00% $1,548,000 $ 0 ($32,000) $1,516,000 
$641,341, 1993 F I<entucky 
Infrastructure Authority (IUA) 
Revenue Bonds, iiiaturing 
through January 1, 2016, 
Interest @ 5.6% 400.000 0 (5,417) 3945 83 

$1,948,000 $ 0 ($37,417) $1,910,583 
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City of Greensburg, 
Notes to ~ ~ ~ ~ n ~ ~ a ~  $ t ~ t e ~ e ~ ~ s  
Fiscal Year Ended June 30,2007 

Notes Payable 

(1) $50,000 November 1, 1996, 
$5,023 due annually, due 
November 1, 2007, interest 
@ 3% APR $9,612 $ 0 ($4,735) $4,877 

$48,925, Due July 11, 2007, 
interest @I 4,25%, secured by 
personal property 17,032 0 (17,032) 0 

(2) $104,120, Due December 12, 
2007, interest @ 3.8 %, Secured by 
personal property 64,938 0 (20,410) 44,528 

(3) $300,000, ICentucky League of 
Cities Long-term Lease 
Agreement, Due July 15, 2020, 
3.88% fixed, secured by personal 
property 300,000 0 (15,000) 285,000 

(4) $100,000, Icentucky League of 
Cities Long-term Lease 
Agreement, due April 1,2026, 
Variable interest rate, secured by 
City revenues 99,310 0 (3,446) 95,864 

( 5 )  $72,000, October 23,2006, 1 
annual payment o€ $72,000, due 
June 30, 2007,4.16% annual interest, 
Secured by personal property. 0 72,000 0 72,000 

($60.623) $502,269 $490,892 $72,000 
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City of Greensburg, Kenntncky 
Notes to Financial Statements 

The annual requirements to amortize the long-term debt outstanding as June 30, 2007 are as follows: 

1992 1993F 
Serial Revenue 

Year Ended June 30 Bonds Bond Note 1 
2008 $34,000 $5,417 $4,877 
2009 36,000 5,000 
2010 37,000 5,000 
201 1 40,000 5,000 
2012 41,000 5,000 

201 3-2017 240,000 25,000 
201 8-2022 305,000 25,000 
2023-2027 391,000 25,000 
2028-203 1 392,000 294,166 

Totals $1,516,000 $394,583 $4,877 
Interest and Fees 

Note2 Note 3 
$44,528 $27,749 

27,041 
26,342 
30,422 
29,502 

133,392 
107,659 

~- Note4 Note5 
$7,145 $72,000 

7,145 
7,145 
7,145 
7,145 

35,726 
35,726 
27,389 

$44,528 $382,107 $134,566 $72,000 

$285,000 $95,864 
(97,107’) (38,702) 

The City of Greensburg has elected to recognize the restructuring as a gain on loan restructuring and 
amortize tlie gain over tlie remaining life of the restructured loan, ten and one-half (1 0 % years). 

Note E. Compliance with Bond Ordinance 

The City of Greensburg Water and Sewer Revenue Bonds of 1992 ordinance requires the City to create 
and maintain separate lunds or accounts for the Sewer Fund. 

e4 reciation - This account is to receive from the remaining revenues of the system 
$916 each month. 

* Bond and Interest Sinlung - This account is to receive, monthly, one sixth (1/6) of the 
next interest installment and one. twellth (1/12) of the next annual principal payment. 

Operation and Maintenance - This account is to accrue a balance equal to the 
anticipated requirements for a two-month period. 

Note F. Risk Management 

The City of Greensburg is exposed to various risk of loss to torts: theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; natural disasters. In addition to its general liability 
insurance, tlie City also carries commercial risk insurance for all risk of loss such as worker’s 
cornpensalion and employee health and accident insurance. Settled claims resulting from these risks have 
not exceeded coinmercial insurance coverage in any oi‘ the past three (3) years. 
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In a governmental entity 1 elated parties include members of the governing body (city commissioners, 
etc.), board members, administrative officials (mayor, city clerk, etc.) immediate family members of the 
preceding individuals and affiliated governmen tal units that are not included in the financial statements as 
part of the reporting entity such as water and sewer systems. There are no related party transactions to be 
disclosed. 

The City is not economically dependent on one or more major taxpayers or suppliers. 

The City of Greensburg is a participating employer of the County Employees’ Retirement System 
(CERS), which is a multi-employer defined benefit plan that covers substantially all regular full-time 
einployees of each county, school board, municipal and other local agencies electing to participate. Upon 
election to participate in the CERS, cach employee has the option to participate, however, all subsequent 
employees must participate and the employer is required to continue participation. 

Employees who retire at age 65 and havc 48 01 more months of credit service or have 27 years of ciediled 
servicc regardless of age are entitled to a retiremerit benefit, payable monthly for life, equal to 2% of the 
average annual salary of the members’ highest earnings years multiplied by the number of year of service 
credit. Members rcliring at less than 55 years of age with 25 Lo 27 years of service credit or 65 years of 
age with less tlien 48 months of service credit are entitled to reduced benefits. Members’ retirement 
bendits becoiiie fully vested when they complete sixty months of service, twelve of which are current 
service. At a minimum, terminated employees ale relunded their contiibutions with credited intei esl a t  
3% compounded annually thiough June 30, 1981 thercafter through June 30, 1986, and 4% thereafter. 

Employer contribulion rates are intended to fund tlie System’ normal cost on a current basis plus o n e  
peicent (1%) of unfunded past service cost per annum plus interest at the actuarial assumed rate. The 
Board of Trustees of Kentucky Retirement Systems determines such contiibution rates each biennium. 

The amount shown below as “ pension benefit obligationy7 is a standaidize disclosure measure of the 
present value of pension benefits, adjusted for the effects of piojected salary increases, estimated to be 
payable in the future as a result of cinployee seivice to date. The measure is the actuarial present value Of 
credited projected benefits and is intended to help tlie iiseis assess the System’s fu.iiding status oii a going- 
concein basis, and assess progress made in the public employee retiieinent system (PERS). The rrieasurc: 
is independent of the actuarial funding method used to deteimine contributions to thc System. 

1 

All requiied contributions were paid at year-end or within thirty (30) days thereafter. During the year 
ended June 30, 2007 the City paid $91,019 into CERS for the benefit of eligible City employees. 
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. c.-  

City of Greenisburg, 

ed June 30,2007 

The funds status as of the latest valuation date (June 30, 2006) is as follows: 

June 30,2006 
Actuarial Accrued Values $9,503,482,150 
Actuarial Value of Plan Assets $5,822,070,5 15 
Unfunded Ldability on Actuarial Value of Assets $3,681,411,635 
Funded Ratio on Actuarial Value of Assets 
Market Value of Plan Assets $5,877,162,291 
Unfunded Liability on Market Value of Assets $3,626,3 19,859 
Funded Ratio of Market Valuc of Plan Assets 

61.26% 

61.84% 

June 30,2005 
$8,0 18,OS 8,096 
$5,983,974,408 
$2,034,094,688 

$5,760,939,594 
$2,257,129,502 

74.63% 

71.85% 

The complete audited financial statements, comprehensive annual financial report and actuarial valuations 
of the Kentucky Retirement System can be found on line at www.lcvrtc.com. 

Ellective June 5 ,  1989, by action of the City Council 01 Greensburg, Kentucky, the Greensburg Water and 
Sewer System rents its office lacilities froin the City of Greensburg at the rate of $12,000 per year. 

Note K. Ownership 

The Greensburg Water and Sewer System is a business-type activity of the City of Greensburg. 

Note L. Defeased 

On August 20, 1993 The ICentucky Infrastructure Authority (KIA) issued Series 1993 F revenue bonds of 
$17,805,000 par value to advance refund revenue bonds Series 1989 C with a par value of $15,220,000. 
The Series 1993 F revenue bonds were issued at par less $385,063 in discounts. Alter paying issuance 
cost of $254,618, the net proceeds were $17,210,319. The advance refunding met the requirements of an 
in-substance debt defeasance and the refunded revenue bonds were removed as a liability from the City’s 
balance sheet. I n  the City of Greensburg’s portion of the advance refunding, bonds with a par value of 
$641,341 were issued less $13,835 in bond discounts and $9,148 issuance cost. 

As a result of the advance relunding, the City realizcd a loss on extinguishment of $90,284. The loss is 
being amortized over the life of the Series 1993 F revenue bonds. A loss of $4,904 is recognized for 
financial reporting in the current year ended June 30,2007. 

Note M. Prior Period Adjustments 

Due from Operation and Maintenance Fund (Payroll) 
Due from Operation arid Maintenance Fund (Payroll) 
Due froin Operalion and Maintenance Fund (Water System) 
Accounts Receivable Micro-Enterprise Grant 
Other corrections 

$10,383 

130,789 
90,000 
31,921 

$262.264 

(829) 
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City off Greensburg, Kentucky 
udgetary Comparison Sched 
udget and Actual (Now GAA 

nded June 30,200’7 Variance wit 
Act mal[ 

~ r ~ g ~ w a ~  Final Amounts Positive (Negative) 
Fund Balance June 30,2006 $623,453 $623,45 3 $338,073 ($285,380) 
evenues 

Occupational Taxes 
Property and Vehicle Taxes 
Insurance Premium Tax 
Grants 
Loan Proceeds 
Franchise Fees 
Inler-governinental Revenues 
Other Revenues 
Rent 
Licenses and Permits 
Paddle Trail Revenue 
Downtown Sponsorships 
Interest Income 
‘rota1 Revenues 

Resources Availa 

~ p p r o ~ r ~ a t i o n s  
General Govei nrnent 
Public Sakty, Police 
Public Safety, Fire 
City main tenarice 
Heartland Regiorial Micro Park 
Paddle TI ail 
Grant Expenses 
’H’otd A ~ ~ ~ o ~ ~ ~ ~ t ~ o n S  

$335,000 
$169,600 
$290,000 
$981,856 

$0 
$85,000 
$39,870 
$61,245 
$60,740 
$8,400 

$0 
$6,500 

$12.000 
$2,050,211 - 

$2,673,664 

$461,309 
$369,848 
$37,971 

$179,708 
$54,923 
$20,681 

$89 8,25 6 
$2,022,696 

$335,000 $388,562 
$169,600 $184,163 
$290,000 $321,531 
$981,856 $719,436 

$0 $0 
$85,000 $114,410 
$39,870 $63,174 
$61,245 $112,024 
$60,740 $46,436 
$8,400 $5,405 

$0 $31,766 
$6,500 $2,350 

$12,000 $9,616 
$1,998,873 $2,050,211 - 

$2,673,664 - 

$461,309 
$369,848 
$37,971 

$179,708 
$54,923 
$20,681 

$898,256 
$2,022,696 

$2,336,946 

$552,180 
$429,842 
$35,401 

$253,661 
$5 5,562 
$40,846 

$557,035 
$1,924,527 

$53,562 
$14,563 
$31,531 

($262,420) 
$0 

$29,410 
$23,304 
$50,779 

($14,304) 
($2,995) 
$31,766 
($4,150) 
($2,384) 

($51,338) 

($336,718) 

($90,87 1) 

$2,570 
($59,994) 

($73,953) 
($639) 

($20,165) 
$341,221 
$98,169 

Excess of Resources over (Under 
Ap p ro p ri a ti on s $650,968 $650,968 $412,419 ($238,549) --- - -- 

$650,968 $650,968 $412,419 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Budgetary Comparison Schedule, Water and Sewer Activity 
Budget and Actual (Non GAA 
Year Ended June 30,2006 

Actual 
Original Final Amounts Positive (Negative) 

Fund Balance June 30,2006 $489,594 $489,594 $5 03,662 $14,068 

$610,000 $610,000 $625,116 $15,116 
$282,000 $282,000 $265,898 (9; 16,102) 
$10,200 $10,200 $15,856 $5,656 

$350,000 $350,000 $72,000 ($278,000) 
$12,000 $ 12,000 $19,548 $7,548 

$2,005,000 $2,005,000 $0 ($2,005 ,000) 

Revenues 
Charges for Services, Water 
Chargers Cor Service, Sewer 
Other Revenues 
Loan Proceeds 
Interest Income 
Grant Revenues 

otal Revenues 

Total Resources Available 

Appropriations 
Grant Expenses 
Debt Retirement, Water 
Debt, Retirement, Sewer 
Water Operations 
Sewer Operations 

Total Appropriations 

$3,269,200 $3,269,200 - $998,418 - ($2,270,782) 

$3,758,794 $3,758,794 $1,502,080 ($2,256,714) 

$2,355,000 $2,355,000 $113,871 $2,241,129 
$45,000 $45,000 $40,549 $4,45 1 

$109,400 $109,400 $109,400 $0 
$488,062 $488,062 $41 1,19 1 $76,871 

$53,249 $291,667 $291,667 - $238,41 8 -- 

-I______ $3,289,129 $3,289,129 $799,558 -- $134,571 

sources over (Under 
Appropriations $469,665 $469,665 $702,522 

alance June 30,2007 $469,665 $469,665 $702,522 

The accompanying notes are an integral part of the financial statements. 
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ity of Greensburg, 
udgetary Compari 
udget and Actual ( 

'Year Ended June 30,2007 

i 

Variance wit 
Actual 

Original Final 
aaance June 30,2806 - $14,800 - $14,800 - $2,942 ($1 1,858) 

Intergovernmental Revenues $3,600 $3,600 $4,405 $805 
Interest Income $110 $110 $110 $0 

$3,710 $3,710 $4,515 $805 - 

Total Resources Available $18,510 - $18,510 $7,457 ($11,053) 

Economic Development $18,510 $18,510 - $24,081 ($5,571) 

Total Ap~ropriat~ons $18,510 $18,510 $20,481 ($1,97 1) 

sources over (Under 
\ ~ p ~ ~ o ~ r ~ a t ~ o n s  $0 $0 ($13,024) ( $13 , 024) --- - 

alance June 30,2007 $0 $0 (9; 13,024) 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, Kentucky 
Budgetary Comparison Schedule, ~ u n ~ c ~ ~ ~ a ~  Streets Activity 

Year Ended June 30,2007 
udget and Actual (Nora GMECb 

udgeted Amounts 

alance June 30,2006 

Revenues 
Municipal Aid 
Interest Income 

Total Revenues 

Total Resources Available 

Appropriations 
Street repairs 

Total Appropriations 

Variance with 

Original Final Positive (Negative) 
$Sl,OOO - $81,000 $45,515 ($35,485) 

$71,115 $71,115 $36,989 ($34,126) 
$520 $520 $304 ($216) 

$71,635 $71,635 $37,293 ($34,342) 

$152,635 $82,808 ($69,827) - $152,635 - 

$122,115 $122,115 $38,079 $84,036 

$122,115 $122,11.5 $38,079 $84,036 
_ _ . -  

Excess of Resources Over (Under) 
Appropriations $30,520 $30,520 $44,729 $14,209 -. 

a h c e  June 30,2007 $30,5 20 $30,520 $44,729 

The accompanying notes are an integral part of the financial statements. 
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Certified Public Accountant 
Post Office Box 991292, Louisville, KY 40269 

502/239-5171- Facsimile 502/239-5171 
E mail bobrvan cpa@?!bellsouth.net 

To the Mayor and City Council Members 
City of Greensburg, Ikntucky 

My audit was performed for the purpose of forming an opinion on the basic government-wide financial 
statements taken as a whole. The supplemental schedules of the City of Greensburg, Kentucky as of June 
30, 2007, and for the fiscal year then ended are presented for the purpose of additional analysis and are 
riot a required part of the basic government-wide financial statements. The supplemental schedules have 
been subjected to the auditing procedures applied in the audit of the basic government-wide financial 
statements and in my opinion, are fairly stated in all material respects in relation to the basic government 
-wide financial statements taken as a whole. 

8 
Robert C. Ryan 
Certified Public Accountant 

November 19,2007 

Member: 
American Institute of Certified Public Accountants - ICentuclq and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Indiana, Kentucky and Tennessee 

mailto:cpa@?!bellsouth.net


city of Greensburg, JKentucky 
Schedule of General Government Activities 

ed June 30,2007 

E x p e ~ ~ ~ ~ ~ ~ e §  
Salaries 
Payroll Taxes 
Mayor and Council Expenses 
Advertising, Legal Notices 
Code Enforcement Ordinances 
Contractual Services 
Community Developrnent Expenses 
Computer Expenses 
Debt Service Expense 
Dues and Subscriptions 
Economic Development Expenses 
Fees 
Firemen's Fees 
Fuel Expense 
Grant Expenses 
Heartland RMEP Expenses 
Insurance, General 
Intergovernmental Agreement Expense 
Leadership Green Membership 
Marketing and Maintenance 
Miscellaneous Expenses 
Office Supplies 
Pal k Allocation Expenses 
Personnel Benefits Expenses 
Professional Fees 
Postage Expense 
Repairs and Maintenance Expenses 
Retirement Expense 
Supplies Purchased 
Telephone Expenses 
Transfers Out 
Travel and Training Expenses 
UnXorin Expenses 
Utility Expenses 
Website Expenses 
Depreciation 

General 
~ o v e ~ - n m e ~ t  

ACtiVitk§ 
$509,886 
$44,5 19 
$16,042 
$8,361 
$1,039 

$35,426 
$24,801 
$3,163 

$40,886 
$2,083 
$2,457 

$13,413 
$6,720 
$2,752 

$562,146 
$11,036 
$68,849 
$17,500 

$333 
$26,714 
$1,000 

$19,649 
$1,205 

$64,006 
$24,159 
$2,006 

$115,855 
$55,87 1 
$26,821 
$7,837 

$6,140 
$16,095 

$115,882 
$2,840 

$67,136 
$1,924,628 

Special 
Revenue 
Activity 

$38,079 

$34,748 

$72,827 
The accompanying notes are an integral part of the financial statements. 
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Totals 
$509,886 
$443 19 
$16,042 

$8,361 
$1,039 

$35,426 
$24,801 
$3,163 

$40,886 
$2,083 
$2,457 

$13,413 
$6,720 
$2,752 

$562,146 
$11,036 
$68,849 
$17,500 

$3.33 
$26,714 
$1,000 

$19,649 
$1,205 

$64,006 
$24,159 
$2,006 

$153,934 
$55 $7 1 
$26,821 
$7,837 

$34,748 
$6,140 

$16,095 
$115,882 

$2,840 
$67,136 

$1,997,455 



§ c ~ e ~ u ~ e  of General Government Activities 

evenaes 
Property Tax Revenue 
Vehicle Tax Revenue 
Insurance Premium Tax 
License Fees, Other 
Franchise Fees 
Grant Revenue 
Donated Revenue 
Intergovernmental Revenue 
Interest Income 
Law Enforcement Revenue 
Miscellaneous Revenues 
Occupational Taxes 
Paddle Trail Revenue 
Pavers - Benches - Light pole Revenue 
KLEFPF Grant 
Rent Income 
State Aid - Fire Department 
State Fair Sponsorship Income 
Transfers 

Total Revenues 

evenues and Grant Revenue * 
Over Expenditures and Transfers 

General 
OVerIllIleIlt 
Activities 

$160,895 
$23,268 

$321,531 
$5,405 

$1 14,410 
$719,436 

$2,350 
$30,335 
$9,657 

$15,007 
$393 11 

$388,562 
$31,766 
$14,885 
$24,562 
$46,4.36 
$8,250 
$9,000 

$34,748 

$2,000,014 --- 

$75,386 

Municipal 
Streets 
Activitv ‘Fotalls 

$160,895 
$23,268 

$321 ,53 1 
$5,405 

$1 14,410 
$719,436 

$2,350 
$96,394 $ 126,729 

$414 $10,071 
$15,007 
$393 11 

$388,562 
$31,766 
$14,885 
$24,562 
$46,436 
$8,250 

$34,748 

- 

$9,000 

- 
$96,808 $2,096,822 -- 

$23,981 $99,367 

The accompanying notes are an integral part of the financial statements. 
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~ ~ e ~ ~ t ~ ~ g  ~ ~ ~ e ~ ~ ~ ~ ~ ~ n - e s  
Salaiics 
Payroll 'Taxes 
Advertising Expenses 
Chemicals Purchased 
Computer Expenses 
Fees Paid 
Grant Expenses 
Insurance, General Expense 
Insurance, Other 
Interest Expense 
Loss oii Extiiiguishiiient of Debt 
Miscellaneous Expeiises 
Personnel Beneiits Expenses 
Postage Expense 
Piofessional Fees Paid 
Repairs and Maintenance Expenses 
Relit and Storage Expenses 
Retirement Expense 
Sludge Removal Expenses 
Supplies Expenses 
Testing Expenses 
Ti awl  am1 Training Expense 
Uiiiloi in Expenses 
1 Jtility Expenses 
Water Purchase Expense 
hrnoitization Expense 
Deprecialioii Expense 

crating Expcnditnres 

Sewer aKBd 
Water Service 

Activities 
$272,620 

$19,652 
$285 

$77,992 
$7,008 
$1,810 

$27,741 
$16,979 
$13,757 

$10.5,934 
$4,094 

$14,022 
$43,789 

$3,890 
$6,173 

$13,084 
$35,148 

$6,154 
$26,864 
$15,219 

$1,927 
$2,734 

$88,094 
$14,262 
$2,084 

$254,30.3 
16 1,139.972 

$64,353 

The accompanying notes are an integral part of the financial statements. 
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of Greensburg, ~ ~ e ~ ~ u c  
dole of Sewer and wat Service Activities 

Year Ended Jmaae 30,2 

Sewer Service Revenue 
Water Service Reveiiue 
Gain on Loan Restructuring 
Interest Income 
Other Income 

Grant 
PRIDE Grant 

Sewer am 
aler Seltnvice 
Activities 

$265,898 
$625,116 

$8,757 
$19,548 
$15.856 

$935,175 

$1 13.871 

$1,049,046 

($90,92G) 

The accompanying notes are an integral part 01 the financial statements. 
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Certified Public Accoontant 
Post Ofiice Box 991292, Znuisville, ICY 40269 

502/239-5171 -I Facsimile 502/239-5171 
E mail 1)obrv;in cDa(ir:bellsootli.nee 

November 19, 2007 

Fiscal Year ended June 30,2087 

i 

To the Mayor and City Council 
The City ol‘ Greensburg, ICentuclcy 

City Council Members: 

I have audited the financial statements of the City of Greensburg, I<entucky as ol‘ June 30, 2007 and lor 
thc year tlicn ended, and havc issued my report thereon dated November 19, 2007. I conducted my audit 
i n  accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to the financial audits contained in Coverimelit Auditing Standards, issued by the 
Coniptroller General of the United States o l  America. 

Internal Control over Financial ReDorting 

In planning and performing my audit of tlie basic governmcnt-wide financial statements of the City of 
Greensburg, ICentucky for the fiscal year ended June 30, 2007, I consideled its internal contiol in order to 
determine my auditing pioceclures for the puipose of expressing my opinion on the basic government- 
wide financial statements and not to provide assurance on the internal control over financial I epoi ting. 
My consideration of internal control over linancial reporting would not necessai ily disclose all matters in 
the inteinal contiol over financial reporting that might be a material wealtness. A inateiial weakness is a 
repoi table condition in which the design or ope1 ation of one or more of the internal contiol components 
does not reduce to a relatively low level the risk that eirors or fraud in amounts that would be inaterial in 
relation Lo tlie basic government-wide financial statements being audited may occur and not be detected 
within a timely period by employees in the normal course of pel forming their assigned functions. 

I did not observe any inaterial weakness involving internal control over financial reporting and its 
ope1 ation. 

Comdiance and Other Matters 

As part of obtaining reasonable assurance about whether the City of Greensburg, Kentucky’s financial 
statements arc free of material misstatements, I performed tests of its compliance with certain provisions 
of laws, regulations, contracts and grant agrcernents, non-compliance with which could have 

Member: 
Anierican Institute of Certified Public Accountants -9 Kentucliy and Tennessee Societies of Certified Public Accountants 

Licensed to practice as n Certified I’nblic Accountant in Indiana, KentucIiy and Tennessee 



November 19,2007 
Page 2 

a direct and material effect on the determination of the financial statenlent amount. However, providing 
an opinion on compliance with those provisions was not an objective of my audit, and accordingly, I do 
not express such an opinion. 

This report is intended solely for the City of Greensburg, Kentucky, management and others within the 
administration of the City, and the Kentucky Department for Local Government and is not intended to be 
and should riot be used by anyone other Ihan these specified parties. 

Robert C. Ryan 
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Certified Public Accountisnt 
Post Office Box 991292, Louisville, ICY 40269 

502/239-5171 - Facsiniile 502/239-5171 
E mail bobrvon cl)a(iiibe~~south.Ilct 

November 19, 2007 

~ c ~ o ~ n ~ ~ ~ ~ ~ ’ s  Report 
k,ocal Government E c o i ~ ~ m i c  Assistance Program 

City of Greensburg, Kentucky 
For the FiscaP Year En ed June 30,200’9 

To the Mayor and City Council 
The City of Greensburg, Ikntucky 

Kentucky Revised Statutes (ICRS) 42.455 defines the priority expenditures for funds received from the 
Local Government Economic Assistance Program (LGEAP). LGEAP is a system of grants to local 
governments to improve the environment for new industry and improvc the quality of liTe Tor the 
rcsidents. 

Grants obtained under this program shall be used for prioi ity expenditures. One hundred percent (100%) 
of all monies in the fund shall be spent on priority categories limited to those described in section ICRS 
42.455 (2). In no event shall grants obtained under this program be used for expenses related to 
administration OC government. 

Thc City has established a system to track the rcceipt and disbursement of LGEAP in order to be in 
compliant with KRS 42.45.5. 

This report is intended solely for the City of Greensburg, Kentucky, ~nanageinent and others within the 
administration of the City, and the ICentucky Departinent lor Local Govcrnment and is not intended to be 
and should not bc used by anyone other then these specified parties. 

&A&g 
Robert C. Ryan 

Member: 
American Institute of Certified Public Accountants -. Kentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Kentucky and Tennessee 
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Certified Public Accountant 
Post Office Box 991292 
Louisville, KY 40269 

502/239-5171- Facsimile 502/239-5171 
E mail: bobryan_cpa@bellsoutli.ne~ 

November 19,2007 

Mayoi and Council Meiribei s 
City of Greensburg, ICentucly 
110 West Court Street 
Gicensbui g, ICY 42743 

In planning and performing my audit of the financial statements of the City of Greensburg, Kentucky as 
of June 30, 2007 and for the year then ended in accordance with auditing standards generally accepted in 
the United States of America, I considered the City’s internal coiitrol over financial reporting (internal 
control) as a basis lor designing my auditing piocedures for the purpose of expressing my opinion on tlie 
linancial statements, but not for the puipose of expressing an opinion on the effectiveness of the City’s 
internal control. Accordingly, I do not expiess an opinion on the effectiveness of the City’s internal 
co 11 tr 0 1. 

My consideration of internal control was for the limited put pose described in the preceding paragraph and 
would not necessarily identify all deficiencies in internal control that might be significant deficiencies or 
matel ial wealinesses. However, as discussed below, I identified cer tain deficiencies in internal control 
that I consider to be significant deficiencies and other deficiencies that I consider to be a material 
weakness. 

Definitions Related to Irzterrzal Control Deficierzcies 

A control deficiency exists when the design or operation of a control does not allow management 01 

employees, in the normal course of performing their assigned function, to prevent or detect misstatements 
on a timely basis. A significant deficiency is a control deficiency, or combination ol‘ control deficiencies, 
that adversely affects tlie entity’s ability to initiate, authorize, record, process or report financial data 
reliably in accordance with generally accepted accounting principals such that theie is more than a remote 
lilceliliood that a inisstateinent of the entity’s financial stateinelits that is more tlian inconsequential will 
not be prevented 01 detected by the City’s internal control. 

Identified Deficiencies in Iizternul Control 

I did not find any significant deliciencies in internal control: 

Member: 
American Institute of Certified Public Accountants - KentuclSy and Tennessee Societies of Certified Public Accountants 

Licensed to practice as B Certified Public Accountant in Indiana, Kentucky and Tennessee 
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Deficieiiry that comtitutes a material weakness 

I did not find any deficiencies that would constitute a inaterial weakness in the accounting system of the 
City of Greensburg. 

These comments are made as a result of new requireiiients placed upon auditors of financial statements by 
the Statement of Auditing Standards No. 112, effective December 1.5, 2006. This SAS applies to all 
entities in the private and public sector (local government included) that have financial statements 
prepared by ccrtified public accountants. 

This communication is intended solely for the information and use of the Mayor, Council Members and 
others within the government and is not intended to be and should not be used by anyone other than these 
specified parties. 

Sincerely, 

Robert C. Ryan 
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Certified Public Accountant 
Post Office Box 991292, Louisville, ICY 40269 

502/239-5171- Facsimile 502/239-5171 
E mail hobrvan cpaCii,bellsouth.net 

November 19,2007 

To the Mayor and City Council Members 
The City of Greensburg, Kentucky 

I have audited the financial statements of the City of Grcensburg, Kentucky, for the year ended June 30, 
2007, and have issued my report dated November 19, 2007. Professional standards require that I provide 
you with the following inforination related to my audit. 

As stated in my engagement lctter dated January 4, 2007, my 1 csponsibility, as described by professional 
standards, is to plan and perforin my audit to obtain reasonable, but not absolute, assurance that the 
financial statements are free of mateiial misstatement and arc fairly presented in accordance with U.S. 
generally accepted accounting principles. Because an audit is designed to provide reasonable, but not 
absolute, assurance and because I did not perform a detailed examination of all tiansactions, there is a risk 
that material misstatements m y  OCCUI and not be detected by me. 

As pait of my audit, I considered the internal controls of the City of Greensburg, Kentucky. Such 
considerations were solely for the purpose of determining my audit procedures and do not provide any 
assui ance concerning such internal controls. 

$ ~ ~ ~ i ~ c a n ~  Accounting Policies 

Management has the responsibility f o ~  selection and use of appropriate accounting policies. In 
accordance with the terms of my engagement letter, I will advise management about the appropz iateriess 
of accounting policies and their application. The significant accounting policies used by the City of 
Gieensburg, ICentucky, are described in Note A to the financial statements. No new accounting polices 
were adopted and the application of existing policies was not changed during the year. I noted no 
transactions entered into by the City during tlie year that were both significant arid unusual, and that, 
under professional standards, I am required to inform you, or transactions for which there is a lack of 
authoiitative guidance or consensus. 

The prepaiation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that reflect certain reported amounts and 
disclosurcs. Accordingly, actual results could differ from those estimates. Management has estimated the 
provision foi uncollectible real property taxes to bc $0.00. 

Member: 

Licensed to practice as a Certified Public Accountant in Indiana, ICentuchy and Tennessee 
American Institute of Certified Public Accountants Kentucky and Tennessee Societies of Certified Public Accountant 

http://cpaCii,bellsouth.net
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Depreciation of capital assets is calculated on the basis of class of assets. To estimate the useful lire of its 
capital assets, the City of Greensburg, Kentucky, used internal information and general guidelines 
obtained from professional or industiial information. In estimating useful life, the City considers the 
capital assets’ present condition and how long it can meet service demands. 

Audit Adjustments 

The significant audit ad.justments that were made in preparation of the City’s financial stateinents as of 
June 30, 2007, and for the year then ended were submitted to the City Commission €or review and 
approval. 

For purposed of this letter, professional standards define a disagreement with rnanageinent as a matter, 
whether or not resolved to my satisfaction, concerning a financial accounting, reporting, or auditing 
matter that could be significant to the financial statements or the auditor’s report. I am pleased to report 
that there were no difficulties or disagreements with inanageinent encountered while performing the audit 
of the City of Greensburg, ICentucky, €inancia1 stalements as of June 30, 2007, and for the year then 
ended. 

Consultation with Other Independent Auditors 

In some cases, management may decide to consult with other accountants about auditing and accounting 
matters, similar to obtaining a “se~ond opinion” on certain situations. If a consultation involves 
applicatiori of an accounting priliciple to the City’s fiiiaiicial statemeiits or a determination of the type of 
auditor’s opinion that may be expressed on those financial statements, professional standards require the 
consulting accountant to check with me to determine that the consultant has all the relevant facts. To my 
knowledge, there were no such consultations with other independent accountants. 

I generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as an auditor. Prior to being retained as the 
auditor of the City of Greensburg, Kentucky, there were no discussions of the application o€ accounting 
principles and auditing standards in the normal course of our professional relationship. 

Difficulties Encountered in Performing the Audit 

I encountered no significant difficulties in  dealing with management of the City of Greensburg, ICentucky, 
while performing my  audit. 

Page 52 



Page 3 
Novernber 19, 2007 

There ate no material recoinmendations to be made at this time. 

This information is intended solely for the use of the City of Greensburg, Kentucky, and the City Council 
and is not intended to be and should not be used by anyone other then these specified parities. 

If there are any questions concerning this letter, I will be available to discuss them with the City Council 
as a whole at its convenience. 

Yours truly, 

hb&fi 
Robert C. Ryan 
Certified Public Accountant 
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November 17, 2008 
City Council and Citizens of Greensburg 
GT eensbur g, Kentucky 

The Annual Financial Report (AFR) of L e  City of Greensburg, Lentucltv. for the fiscal vear ended une 
30, 2008, is hereby submitted. Responsibility for both the accuracy of the data and the cAmpleteness and 
fairness of the presentation, including all disclosuies, rest with the City’s management. To the best of our 
knowledge and belief, the enclosed data is accurate in all material respects and is reported in a mannet 
designed to present fairly the financial position and results of operations of the various funds of the city. 
All disclosures necessary to enable the ieadei to gain an understanding of the City’s financial activities 
have been included. 

-I, 

The AFR is presented in two sections: introductory and financial. The introductory section includes this 
transmittal letter and a list of principal officials. The financial section includes, under the new 
Governmental Accounting Standards Board Statement No. 34 as amended, Management’s Discussion and 
Analysis, the Report of Independent Accountant, the basic government-wide financial statements, and the 
required supplementary information. 

The City of Greensburg is located in Green County, Kentucky. The City is a home rule municipal 
corporation otganized on December 4, 1794, under the laws of the Comrnonwealth of Kentucky, and as 
such, operates under its own charter. The City government consists of a mayor and six (6) city council 
members. The mayor serves a four (4) year term. Council members serve a two (2) year term. The 
mayor and the city council members are elected on an at-large basis. 

For financial reporting purposes, the City includes in this report all funds, agencies, boards and other 
commissions that are controlled by the City 01 dependent on the City legislative branch. “Controlled by” 
01 “dependent on” is determined on the basis of the budget adoption, taxing aiithority, outstanding debts 
secured by revenues or general taxing authority of the City, and the City’s obligation to fund any deficits 
that may occur. 

The City provides a full range of municipal services. These services include fire and police protection, 
recreation programs, and a water and sewer system. 

Robert C. Ryan, Certified Public Accountant, audited the financial statements and the related notes of the 
City of Greensburg, Kentucky. As stated in the auditor’s report, the audit was conducted in accordance 
with Generally Accepted Government Auditing Standards as accepted in the United States of America, 
and included a review of accounting controls (as required by state law). 

We wish to acknowledge the employees of the City of Greensburg who are the City’s most valuable asset. 
These individuals serve productively throughout City operations. They continuously provide quality 
services IO the citizens of Greensburg, Kentucky. 

Respective2 submitted: 



City of Greensburg, Kentucky 

City Clerk’s Office 
110 West Court Street 

Greensburg, ICY 42743 
Telephone: 270/932-4298/ 270/9.32-7775 (lacsimile) 

City Council meetings held 1st Monday of each month at6:OO PM (CST) 

City of Greensbure Officials 

Mayor 
Council Member 
Council Member 
Council Member 
Council Member 
Council Member 
Council Member 
City Clerlflreasurer 
Fire Chief 
Police Chief 
Public Works Director 
911 Co Coordinator 
Chief Operator, Water Plant 
Chief Operator, 

Waste Water Plant 

Name 

George “Lisle” Cheatham, I1 
Jerry Cowherd 
Brenda Patterson 
William 0. “Bill” Moore 
Sandi Moran 
Steve Stone 
Bill Taylor 
Janie Blalteman Casey 
Bill Lile 
John Brady 
Roger Sltaggs 
Ron Jones 
Gordon Price 

Eddie Wright 

Term Expires 

December 31,2010 
December 31,2008 
December 31, 2005 
December 31,2008 
Decemher 31,2008 
December 31,2008 
December 31,2005 
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Once again, we liave reached that point in time where we iiiust review the past year’s 
financial results and use that opportunity to look to the past to guide our future actions. 
As for the 2008 Fiscal Year, I am once agaiii happy to report the City had a solid 
financial perforrnance. However, as discussed on many occasions the window of 
financial prosperity is shrinking. 

Before I touch on that, a review of the previous year’s financial record is in order. I hope 
to use this section of the audit to highlight some of our positive achievements as well as 
point out areas we hope to improve not to mention areas in which I see future concerns. 

The fiscal 2008 year had its challenges in that we did not expend nearly as much in grant 
funding as we have in the past several years. Expended grant funding was only $250,195, 
an amount nearly a half a million dollars below the average for the past few years. I 
attribute this to two issues. First is just simply the timing of some of our projects and the 
second is a direct result of haven taken nearly 10 months to fill our Community and 
Economic Development position. That caused us to reduce the number of grant 
applications that we had under consideration at the various funding agencies. However, I 
am happy to report that number will be significantly higher in the next fiscal year arid 
expenditures will perhaps exceed $2 million. As we liave stated here before, the future of 
Greensburg and Green County is directly tied to our ability to keep this momentuin 
going. 

However, from a financial aspect the window of opportunity to move this community 
forward is limited. There are black clouds on the horizon arid they are not of the City’s 
malting. Just as we have been adversely impacted economically over the past decade by 
policy decisions made at the federal level with NAFTA, GATT and more recently 
CAFTA, the City of Greensburg and local governments all across this great 
Commonwealth are being squeezed by poor policy decisions being made at the State 
level. 

The problem of course is the monstrous deficit that has been created by the state 
legislature in the County Employee Retirement System. The first questioii I’m sure that 
pops into your head is, “If it is the Couiity Employee Retirement System, how did the 
state legislature create the problem?” Well the answer is quite simple. The legislature 
has no problem spending money especially when they don’t have to come up with the 
funds to pay for it. The legislature over the past several years has continued to increase 
benefits, especially health care benefits, in a way that is not only mandated upon local 
governments but also legally and contractually guaranteed to the employees. Just 
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between 200.5 aiid 2006 alone, the deficit in the (CERS) system has exploded by $1.6 
billion dollars to neaily $3.7 billion. Moreover, as of this writing the estimated 
investment losses during the 2008 calendar yea1 have added over $ 1.5 billion more to 
that. What impact does that have to a community the size of Greensburg? Rased on the 
new mandated contribution rate the City must make on behalf of its employees, the City 
must liiiid an additional $40,000 above last year's $130,000 contribution level. To put 
that number in prospective just five shoi t years ago that number was less than $SO,O00. 

As 1 stated on inany occasions, the CERS crisis is the single largest threat to the long- 
term financial viability of the City. Barring a significant increase to the Occupational and 
Net Profits Tax, the only option that can inalte difference in solving this problem will be 
tlie success or failure of our economic developinent efforts, thus the continued 
importance of our commitment to those efforts and the support and cooperation o€ all our 
community partners as well as the public at large. 

As always, when reviewing the financial condition of the City, it is best to break tlie 
discussion into at least two parts - the General Fund or as sometiriies called tlie Current 
Expense Fund (CEF) and the Water and Sewer Fund also referred to as Operation and 
Maintenance (ORLM). The General Fund taltes in all aspects of City Government such as 
Administration, Police, Fire, Public Works, the Renaissance Main Street Program and 
Community and Economic Development Departments. The final section of the audit 
strictly deals with tlie operation and maintenance of the Water and Waste Water 
Departments (O&M). 

The City still maintains a solid reserve of cash on hand of over $351,000 this arnount is 
down by nearly $64,000 from last year. However, this is mainly due to the timing of tax 
payineiits for the 2"" quarter and other grant reimbursements. The City's accounts 
rcceivable grow by over $78,000 or nearly that same number to $356,191. 

Large1 y our tax reveillie iiuinbers are holding steady. Given the current econoinic 
conditions, that should be seen as a positive. Going lorward, the one area of concern the 
City will be looking to improve is our ability to bring our corporate entities into 
compliance with our new State mandated Occupational and Net Profit Tax ordinance. I 
would hope to see increased revenue of $30,000 or more from those efforts in the new 
fiscal year. 

The biggest positive number I would like to draw your attention to on the CEF side of tlie 
City's operations is the increase of over $221,000 in the value o€ the City's capital assets 
before depreciation expense. I think this nnniber gives the best picture of the true health 
and direction of tlie City's fiiiaiicial direction. 
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The 2008 Fiscal year saw total O&M revenue of $978,115 and total expenses of 
$981,755 - a difference of just $3,640. However, we had over $50,000 of unexpected 
repair expenses within in the system during the year. Overall, I would consider it a very 
positive year for the O&M Department given its history. The planned waterline 
reriovation work in the 2009 fiscal year and planned improveinerits to the Wastewater 
system should put the system on very solid ground going forward. Any future rate 
increases should be driven by inflation related to labor, benefits, chemicals and utilities 
cost. 

The improved performance is attributable to three main factors. The first is the rate 
increase implemented in the fall of 2005, the first since 1996. Secondly, are the efforts 
made over the past five years by the Public Works Department and our engineering firm 
to cut the City’s water loss rate from over 30% per month to below 12% per month? 
Last, the structural changes within City government that shi€ted several thousand dollars 
in labor cost to other departinents. 

Other changes made over the past year that should prove beneficial to tlie system are the 
changes made to the tap fee structure - by just simply bringing them up to the cost of 
providing the tap - and the elimination of the meter deposit for future customers in favor 
of a connection fee charge. These two changes should add an additional fifteen to twenty 
thousand dollars for system improvements per year. 

Conclusion to Financial Highlights 

The City of Greensburg once again turned in a solid financial performance for the fiscal 
year of 2008. The City continued its recent history of growing the over all net asset value 
of the community. This has accrued mainly due to increased flow of grant proceeds as 
well as donated assets to the community. Over the past five years, the City of 
Greensburg has seen its net asset value grow from just under three million dollars to 
nearly $5 million today. However, this past year can be best summed up as a break-even 
year where total revenues just met expenditures. 

Our continued focus on overall community development as an economic strategy has 
continued to prove successful. Currently, the City has accumulated over $2.5 million in 
committed grant and loan funds for community projects such as Streetscape, a new Fire 
and Arribulance facility, water system renovations arid several smaller projects. This will 
help to continue our efforts at building a “Livable Community” tliat can be sold to new 
business and industry, tourists as well as new residents. 

Page 5 

3 



We are continuing to see tlie benefits of this stiategy as we see inore and more investment 
into our downtown, with several new businesses opening, increased redevelopment 
efforts and a continued demand for commercial space. The completion of tlie new road 
through the Industrial Park has opened up new developable property and created 
increased interest in the conimunity as well. 

It should be noted that the process of economic development is by its very nature a slow 
process and will have to be given time to work over the long term. The current economic 
recession will likely play a significant role in this process as well, but we cannot let that 
be an excuse to through our hands up and do nothing. -We must use this time to put 
ourselves in the best possible position when the economy picks back up. 

The Heartland Micro-Enterprise Park has continued to show positive results with eleven 
local businesses currently housed at the facility. The Micro-Park was the main reason for 
the City’s over $70,000 in rental income realized in the 2008 fiscal year. 

The Green River Paddle Trail and Cabins completed its third year of operations. During 
tlie third year of full operation, we have seen nearly 1200 paid canoeists - over a 200- 
person increase from previous year. The third year also saw a continued occupancy rate 
of over 24% in cabin rentals. During Fiscal 2008 the Green River Paddle Trail and 
Cabins generated $28,742 in gross revenue. 

The City currently has several projects underway. The final phase of Streetscape will be 
completed by the end of the 2009 fiscal year along with the $2 million waterline 
renovation project. Nevertheless, the City is continuing to work on several other future 
projects as well. The renovation of the Cantrell Building next door to City Hall, will 
house a new downtown restaurant and be the Euture home of a Community and Arts 
Center. 

Other potential projects being explored are expansion of the Green River Paddle Trail 
facilities to include public bathrooms and an open air pavilion, a Post-Secondary 
Educational facility to allow €or online class work and to provide for streaming live video 
instruction as well. This project is in conjunction with several area partners including 
Elizabethtowii Community and Technical College, Lindsey Wilson College, the Green 
County Adult Education Center and the Green County Board of Education among others. 

One other project being pursued is the development of Corninunity Housing Foreclosure 
and Rehabilitation program that should provide fiinding to purchase or rehab foreclosed, 
abandoned and sub-standard residential housing in tlie community. The City is currently 
collaborating with the University of Louisville and the City Solution Center in 
developing this program. 
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All of these projects will depend on various funding sources as well as building strong 
partnerships with other public and private agencies. However, each is very importarit in 
building the type of community infrastructure we need to attract quality industrial 
prospects and providing opportunity for our residents. 

All of these projects will contiiiue to push the City’s resources to supply adequate 
infrastructure as well as iegulatory enforcement required to manage these new growth 
issues. By the mid 2009 Fiscal Year, the City should be in a position to adopt its new 
“Five Year Comprehensive Plan” and the planning and zoning changes recommended. It 
will be very important that the City manage these issues well from the start or we will 
create larger issues and problems for the community later on down the road. 

Conclusion 

As of this writing, the current conditions surrounding the world, the nation and the State’s 
economy are the worst we have seen in several generations. To what degree that will 
afiect the City oE Greensburg is yet to be understood. At the very minimum, it will slow 
any growth in the City’s various revenue streams - Occupational taxes, Property Taxes, 
Insurance Premium Taxes and Franchise Fees. The City will also have to contend with 
the glowing demand for increased services by our residents, the business community, not 
to mention the ever-increasing unfunded mandates pasted down by both the Federal and 
Stat e governments. 

However, I believe both the financial future and the overall future for Greensburg is 
bright, provided we continue to plan and manage our assets in a conservative manner and 
focus on our opportunities and our strengths. Given the economic conditions described 
above, Greensburg may only have a narrow window of time to male significant progress 
in creating the self-sustaining economic opportunity for our residents we all want. 
Therefore, it is more important than ever the community come together and work with a 
common vision and purpose. We can be either our own worst enemy or our own best 
friend; it is up to each of us. 

As always, the City of Greensburg looks forward to working toward the brightest future 
possible for our residents and our community! 

Sincerely, 

George “Lisle” Cheatham, 11 
Mayor 
City of Greensburg 
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ô  m 
0 
E 
1 

r--, 

U 
% 

I: 
3 * 
8 
tz 
U- 

5 

F", 

3 

- 
m 

E z 
h 



r-3 
0 
0 
r-3 

rc, 
0 
0 
N 

'6: 
0 
0 
r-3 

0 
r-3 

v) 
W L 
I 

U 
Y 
.e 

9 B 

i? 

w 
v) 

Y 

- 
CJ 



Robert C. Ryan 
Certified Public Accountant 

Post Office Box 91917, Louisville, KY 40291 
5W239-5171- Facsimile 502/239-5171 

E mail bobrvan cpa@bellsouth.net 

Report of Independent Accountant 

To the Mayor and City Couricil Members 
City of Greensburg, Kentucky 

I have audited the accompanying financial statements of the governmental activities, the business-lype 
activities and the aggregate remaining fund information of the City of Greensburg, Kentucky, as of and 
for the year ended June 30, 2008, which collectively comprise the City’s basic financial statements as 
listed in the table of contents. These basic government-wide financial statements are the responsibility of 
the management of the City of Greensburg, ICentucky. My responsibility is to express an opinion on the 
basic government-wide financial statements based upon my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Aiiditiiag Stundards, 
issued by the Comptroller General of the United States. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the basic government-wide financial statements. An audit also includes assessing the 
accounting principles used and the significant estimates made by management, as well as evaluating the 
overall basic government-wide financial statement presentation. I believe that my audit provides a 
reasonable basis for my opinion. 

In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-types activities and the aggregate 
remaining fund information of the City of Greensburg, Kentucky, as of June 30, 2008, and the respective 
changes in financial position and cash flows, where applicable? thereof for the year then ended in 
conformity with accounting principles generally applied in the United States of America. 

My audit was conducted in accordance with Government Auditing Standards. I have also issued reports 
dated November 17, 2008 on my consideration of the City of Greensburg’s internal control over financial 
reporting and my test of its compliance with certain provisions of laws, regulations, contracts and grants. 
These reports are an integral part of an audit performed in accordance with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of my audit. 

The accompanying management’s discussion and analysis and budgetary comparison information on 
pages 3 through 12 and pages 37 through 40 are not a required part of the basic financial statements but 
are supplementary information required by the Governmental Accounting Standards Board. I have 
applied certain limited procedures, which consist principally of inquiries of management regarding the 
methods 

Member: 
American Institute of Certified Public Accountants ,- Kentucky and Tennessee Societies of Certified Public Accountants 

Licensed to practice as a Certified Public Accountant in Indiana, Kentucly and Tennessee 

mailto:cpa@bellsouth.net


November 17, 2008 
Page 2 

of measurement and presentation of the required supplementary information. However, I did not audit the 
information and express no opinion on it. 

My audit was conducted Tor the purpose oi lorming an opinion on the financial statements that 
collectively comprise the City of Greensburg's basic fiiiaiicial statements. The accompanying 
suppleinentary information listed in the table of contents is presented Tor the purpose of additional 
analysis and is not a required part of the basic financial statements of the City of Greensburg, I<entucl<y. 
The schedules of general govei nnient activities, municipal street activities and business-type (Water and 
Sewer Service) activities have been subjected to the auditing procedures applied in the audit of the basic 
government-wide financial statements and, in my opinion, are fairly presented in all material respects in 
relation to the basic government-wide financial statements talcen as a whole. 
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City of Greensburg, Kentucky 
Statement of Net Assets 
As of June 30,2008 

Assets 
Cash and Cash Equivalents, Note A 6 
Investments, Notes A 6, A 7 
Receivables, net of allowancc for 

doubtful tax collections, Notes B & C 
Capital Assets, Notes, A 8, A 9, D & E 

Gencial Government 
Water and Sewer System 
Accumulated Depreciation 

Compensated Absences 
Due from Furids 
Other Long Term Assets 

Total Assets 

Liabilities 
Bank Over Draft 
Accounts Payablc 
Accrued Expenses 
Customer Deposits 
Unamortized Bond Discount 
Unamortized Loss on Extinguishment of Debt, Note L 
Unamortized Gain on Loan Restructure Note D 
Bonds and Notes Payable 

Due Within One Year, Notes D, E 
Due in More Than One Yeas, Notes D, E 

Compensated Absences 
Due to Funds 
Other Long Term Liabilities 

Total Liabilities 

Net Assets 
Invcsted in Capital Assets, Net 
of Relaled Debt, Notes D B E 
Restricted for: 

Restricted foi Debt Service Note D & E 
Customers' Deposits 
Restricted Cash Funds, Note A 7 
Road Fund, Note A 7 

Unrcstricted 

Total Net Assets 

Governmental 
Activities 

$157,398 
$193,723 

$356,191 

$4,095,860 

($198,700) 
$18,370 

$207,176 
$22,05 1 

$4,852,069 

$25,605 
$47,159 
$64,655 

$110,007 
$242,959 

$18,370 
$47,565 

Primary Government 
Business- 

Type 
Activities Totals 

$239,614 $397,012 
$423 ,OS 1 $616,804 

$9,419 $365,610 

$4,095,860 
$7,326,034 $7,326,034 

($5,072,066) ($5,270,766) 
$10,789 $29,159 
$22,195 $229,371 
$27,147 $49,198 

$2.986.213 $7.838.282 . I  I , ,  

$28,707 $54,312 
$45,050 $92,209 

$1,627 $66,282 
$91,015 $9 1,015 
($6,259) ($6,259) 

($28,669) ($28,669) 
$113,845 $113,845 

$157,259 $267,266 
$1,806,620 $2,049,579 

$10,789 $29,159 
$181,806 $229,371 

$18,046 $18,046 
$2,976,156 - $574,366 $2,401,790 - 

$3,544,194 $290,089 $3,834,283 

$352,966 $1,963,879 $2,316,845 
$91,015 $91,015 

$248,788 $248,788 
$53,140 $53,140 

$327,403 ($2,009,343 ($1,681,945) 

$4,277,703 $584,423 $4,862,126 

The accompanying notes are an integral part of the financial statements. 
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1 City of Greensburg, Kentucky 

I Proprietary ~ u n d  
Combined § t a t e ~ e n t  of Cash Fllows 

Year Ended June 30,2008 

I Cash Flow from Operating Activities: 
Cash Received from Customers 
Cash Paymenls made to Suppliers for Goods and Services 
Cash Payments made lo Employees and Professional I 

Contractors for Services 

Net Cash Provided (Used) by Operating Activities 

4 Cash Flows from Capital and Related Financing Activities: 
Increase in Long'I'erm Debt, Notes D & E 
Decreasc in Long Term Debt, Notes D & E 
Bond Interest Expense 
Puichase of Equipment, Notes A 9, A 10 

1 
I Grant Revenues 

Net Cash Provided (Used) by Capital and 
Related Financing Activities I 

Cash Flows from Investing Activities 
Interest Income 
Other Income 

Net Cash Provicled (Used) by Investing Activities 

ecrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents June 30,2007 

Cash and Cash Equivalents June 30,2008 

The accompanying notes are an integral part of the financial statements. 
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Water and 
Sewer 
Utilitv 

$944,150 
($279,228) 

($529,484) 

$135.438 

($42,5 68) 
($94,461) 
($78,725) 

$8,428 

($207,326) 

$19,470 
$16,873 

$36,343 

($35,545) 

$19,470 
$16,873 

$36,343 

($35,545) 

$275,159 

$239,614 



City of Greensburg, Kentucky 
Combined Balance Sheets 
As of June 30,2008 

Governmental Funds 

General Municipal 

Activities Activities Totals 
Government Streets 

Assets 
Cash and Cash Equivalents 

Cash 
Cash, Restricted 

Receivables, Net 
Total Assets 

Liabilities 
Bank Overdrall 
Accounts Payable 
Accrued Expenses 
Current Portion of Debt 
Total Liabilities 

Fund Equity 
Fund Balance, Restricted 
Fund Balance, Unrestricted 

1 Total Lhbilities and Fund Equity 

$297,981 $297,981 
$5 3,140 $53,140 

$356,191 $356,191 
$654,172 $53,140 $707,312 

$25,605 $25,605 
$47,159 $47,159 
$64,655 $64,655 

$110,007 $110,007 
$247,426 $0 $247,426 

--- 

$53,140 $53,140 
$406,746 - $406,746 - 

$406,746 $53,140 $459,886 

$654,172 $53,140 $707,312 

The accompanying notes are an integral part of the financial statements. I 
I 
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Sheet of Governmenta~ Funds 

Total Fund Balance - Total Governmental Funds 

Amounts reported for Governmeiztal Activities in the Statement 
of Net Assets are different because: 

Capital assets of $3,897,160 (net) are not financial resources, and 
therefore, are not reported in the funds. See Note A 8, 
Property (Capital Assets), Infrastructure, and 
Depreciation for details. 

Inlernal Due To/Due From Funds Accounts are not financial 
resources the current period, and therefore, are not reported 
i n  the funds. 

Long-term assets of $22,051 are not financial resources, 
and Iherefore, are not reported in the funds. 

Long-term portion of debt is not due in the current period and 
and are not reported in the funds. See Note D General 
Long-term Debt for details. 

Long-term liabilities 01 $65,611 are not due in 
the current period and are not reported in the funds, 

Net Assets of Government Activities 

The accompanying notes are an integral part 01 the financial statements. 
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$459,886 

$3,897,160 

$207,176 

$22,05 1 

($242,95 9) 

($65,611) 

$4,277,703 



City of Greensburg, Kentucky 
Combined Statements of Revenues, Expenditures 

Year Ended June 30,2008 

General 
p-. 1s 0 *'bn.ab.u . *P $1,187,899 
~ n t e r g o v e ~ n ~ e n ~ a ~  Revenues $2,294 

Interest Income $9,425 
Grant Revenues $212,202 

$1,411,820 -.-- Total Revenues and Grants 

Expenditures 
General Government 
Municipal Streets 
Debt Service 

Principal 
Intci est 

Total Expenditures 

($1,366,220) 

($36,562) 
($33,5.5 6) - 

($1,436,338) -___ 

Excess of Revenues and Grants 
Over (Under) Expenditures ($24,518) 

Other Financing Sources (Uses) 
Transfers from Other Funds $3,740 
Increase in L.ong Term Debt $60,000 
Capital Expenditures ($114,407) 
Net Other Financing 
Sources (Uses) ($50,667) 

Excess of Revenues and Other Sources Over 
(Under) Expenditures and Other Uses ($75,185) 

Fund Balances, July I, 2007 

Fuiid Balances, June 30,2008 

$2,067,064 

$1.991379 

Special 
Revenues 

$51,597 

$498 

$52,095 ---- 

($38,277) 

($38,277) 

$13,818 

($3,740) 

($3,740) - 

$10,078 

$86,468 

$96,546 

_.- 

The accompanying notes are an integral part 01 the €inancia1 statements. 
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Totals 
$1,187,899 

$53,891 

$9,923 

$1,463,915 

$212,202 

- 

($1,366,220) 
($38,277) 

($363 62) 
($3 3 ,5 5 6) 

($1,474,615) 

- 

($ 10,700) .- 

$0 
$60,000 

($1 14,407) 

($54,407) 

($65,107) 

, $2,153,532 

$2,088,425 

1- 



City of Greensburg, Kentucky 
econc i~~at~on  of t 

S 

As of June 30,2008 

ange in fund balance- total[ govern 
Amoannts reported for goverr2nzerztal activities in the statement of 
activities are ~ ~ ~ f f e r e n ~  because: 

Governmental funds report capital outlays as expenditules. However, 
in the statement of activities, the cost of those assets is allocated 
over their estimated useful lives and reported as depreciation expense. 
This is the amount of capital outlays reported in the curient fiscal 
year ended June 30,2005. 

The proceeds of debt issuance provide current financial resources 
to governmental funds, but the issuing debt increases long- 
term liabilities in the statement of net assets. 

Amortization and depeciation is not recognized as an cxpense in 
governmental funds since it does not require the use of current financial 
resources. The effect of recording the current year's amor tization and 
depreciation is to deci ease net assets. 

The lair mailcet value of real estate contributed is not recognized as 
revenue in governmental funds since it docs not provide current 
financial resouIces to governmental funds. 

Transkrs 

The proceeds of debt issuance provide current financial resources 
to governmental funds, but thc issuing debt increases long- 
term liabilities in the statement of net assets. Repayment of the 
debt principal is an expenditure in the governmental funds, but 
repayment reduces long-term liabilities in the statement of 
net assets. This is the amount by which debt principal was reduced. 
Also see Note D, General Long-Term Debt for additional detail. 

Change of net assets of g o v e r n ~ e n t a ~  activities 
'The accompanying notes are an integral part of the financial statements. 

($65,107) 

$1 14,407 

($60,000) 

($83,618) 

$275,000 

$4,022 

$36,562 

$221,266 
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City of Greensburg, Kentucky 
S t a t e ~ ~ e ~ t  of Net Assets - Proprietary Pmd 
As of June 30,2008 

Assets 
Cash and Cash Equivalents, Note A 7 
Investments, Notes A 7 ,  A 8 
Reccivablcs, net 01 allowance for 

donbtfu! tax collections, Notes B & C 
Capital Assets, Notes, A 9, A 10, D &- E 

Watcr and Sewer System 
Accumulated Depreciation 

Compensated Absences 
Due iioin Funds 
Other Lmig Term Assets 

Total Assets 

Liabilities 
Bank Overdi aft 
Accounts Payable 
Acci ued Expenses 
Customer Deposits 
Unainortized Bond Discount 
Unamortized Loss on Extinguishinent of Debt, Note L 
Unamortized Gain on Loan Restructure Note D 
Bonds and Notes Payable 

Due Within One Year, Notes D, E 
I Duc in More Than One Year, Notes D, E 

Compensated Absences 
I Due toFunds 

$239,614 
$423,081 

$9,419 

$7,326,034 
($5,072,066) 

$10,789 
$22,195 
$27.147 

$2,986,213 

$28,707 
$45,050 
$1,627 

$91,015 
( $6,25 9) 

($28,669) 
$ 113,845 

$15 7,25 9 
$1,806,620 

$10,789 
$181.806 

Total Liabilities $2,40 1,790 

Net Assets 
Invested in Capital Assets, Net 
ol Related Debt, Notes D & E 
Rest1 icted lor: 

Restricted for Debt Service Note D 6L E 
Customers' Deposits 
Restricted Cash Funds, Note A 7 

Uni estrictcd 

$290,089 

$1,963,879 
$9 1 ,O 1.5 

$248,788 
($2,009,348) - 

Total Net Assets $584,423 

The accompanying notes are an integral part of' the financial statements. 
Page 22 



Water and Sewer 
Sewer Service Revenue 
Water Service Revenue 

Operating Expenditures 

Operating Income Loss 

Non - Operating Income (Expenses) 
Bond Inteiest Expense 
Grant Revenues 
Gain on Loan Restructuring 
Health Insurance Reimbursement 
Interest Income 
Other Income 

Total Non - Operating Income (Expenses) 

Net Income (Loss) 

ed Earnings, July 1,2007 

Retained Earnings, June 30,2008 

$269,788 
$655,816 
$925,604 

($1,147,623) 

($222,0 19) 

($94,461) 
$8,428 
$8,758 
$7,740 

$19,470 
$16.873 

($33 , 192) 

($255,211) 

$852,246 

$597,035 

The accompanying notes are an integral part of the financial statements. 
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City of Greensburg, 
Notes to Financial S t a t e ~ e n ~ s  

As of June 30,2008, and 
For the Fiscal Year Then ElacBed 

Note A. S ~ ~ ~ ~ a r y  of Significant Accounting Policies 

A I Slmmarmary of Significant Accounting 

Thc City of GI ccnsburg, Kcntuciiy, was cstablisheci Ilrcceiiiber 4, i794. Thc city operates under a 
Mayor-Council foi iii of government. The City's major operations include fire and police protection, 
pailts and recreation, and gencral adniinistrative services. In addition, the City operates a water and 
scwer system. 

The citizens of Greensburg elect a mayor-at-large and six city council members. The accompanying 
financial statements present the City's primary government unit over which the City exercises significant 
inl'l uence. 

The City's financial statements ale presented in accordance with generally accepted accounting 
principles (GAAP) as accepted in the United States of Aniei ica. The Government Accounting Standards 
Boaid (GASB) is responsible for cstablishing GAAP foi stale and local government through its 
pronouncements (Stalemcnts and Interpretations). Governments are also requiied to follow the 
pronouncements 01 the Financial Accounting Standards Board (FASB) issued through November 30, 
1989 (when applicable) that do not conllict with or contradict GASB pronouncements. Although the 
City has the option to apply FASB pronounceinents issued after that date to it business-type activities and 
cnteiprise funds, the City has chosen not to do so. The morc significant accounting policies established 
in GAAP and used by the City are discussed below. 

In June 1999, the Government Accounting Standards Board (GASB) unanimously approvcd Statement 
No. 34, Basic Finarzcials Stnternerits nid Munagernei7t 's Discussion and Aiialysis for State a i d  Local 
Goveriznients. Certain of the signifkant changes on the Statement include thc following: 

The financial statements will include: 

A Management Discussion and Analysis (MD&A) section providing an analysis of the 
City's overall financial position and operations, 

Financial statements prepared using the full accrual accounting for all of the City's 
activities, including infrastructure (streets, bridges etc.), and 

A change in the fund financial statements to focus on the major funds. 

These and other changcs are reflected in the accompanying financial statements (including notes to 
financial statements). The City elected to implcinent the general provision of Statement No. 34 in the 
year cnded June 30, 200.3. 

Page 24 



City of Greensburg, 

Fiscal Year Ended 

On July 1, 2003 the City adoptcd the provisions of Government Accounting Standards Board Statement 
No. 34, “Basic Firimcial Stcrtenients arid Ivfcrnngeinent ‘s Discussion and Avlcrlysis .for. State and Locul 
Gover.17ri.rents ” Statement No. 34 established new financial reporting requirements for all state and local 
governments and consists of the following: 

Management’s Discussion and Analysis 

Basic Financial Statements 
Government - wide financial statements 
Fund financial statemcnls 

Noles to the Financial Statements 

The government - wide financial statements include a statement of net assets and the statement of 
activities. These statemcnts display information about the City as a whole. The statements dislinguish 
bctwecn governmental and business - activities of the City. These financial statements include the 
financial activities of the City excepl for fiduciary activities. Governmental activities normally are 
supported by taxes and intergovcrnmental revenues and at e reported separately from business - type 
activities, which rely on fees and charges for support. The government - wide statement of activities 
reflects tlic cost of government by function for governmental activities and business - type activities. 
Program revenues include charges paid by iecipient for thc goods or services offered by the program and 
giaiits or contributions that are restricted to the program. Revenues which are not classified as pIograin 
revenues are presented as general revenues of the City. 

IF’tancP Financial Statements 

Fund Gnancial statements report detailed inlormation about the City. ‘The accounts of thc City are 
organized on the basis of funds, each of which is considered to be a separate fiscal and accounting entity. 
Each fund is accounted lor by providing a separate set of self - balancing accounts that is comprised of 
asscts, liabilities, teseives, fund equity, revenues and expendituies or expenses. 

Governmental Funds are those by which most governmental [unctions are linanced. The governmental 
fund rncasurement focus is on determination of financial position and budgetary control over revenues 
and expenditures. Proprietary Fund Types are used to account for operations that are financed and 
operated in a nianncr similar lo business enterpiises -where the intent of the governing body is that cost 
for pi oviding services is to be financed or recovei ed primat ily through user charges. 

The following arc the funds used by the City of Greensburg, Kentucky: 
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General FUPKB - The Gcncral Opciating Fund of the City is used to account for all financial 
resources except those required to bc accounted for in another fund. Most of the essential 
governineiital serviccs such as police ancl fire protection, community seivices and general 
administration are reportcd in this Fund. 

Other ~Q~~~~~~ Funds -The o h r  Nonmaioi Funds are used to account for financial resources 
rcquired to be accounted for outside of tlic General Fund, such as recreation and municipal road 
aid. 

Proprietary funds are used to account for ongoing organizations and activities of the City, which are 
similar to those found in privatc business enterprises. Thc tiicasureinent focus is upon determination of 
net incomc, financial position and changcs in cash llows. 

Proprietary funds are established to account for the acquisition, operations and maintenances of the City’s 
facilities and services which are entirely or predominately self-supported by user charges, or where the 
City has decided that periodic determination of revenues earned, expenses incurred and net income is 
appropriated for capital maintenance, public policy, management control, accountability or other 
purposes. The accounts are maintained on the accrual basis of accounting. The City applies Financial 
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions 
issued on or before November 30, 1989, unless those pronouncements and opinions conflict with or 
contradict Governmental Accounting Standards Board (GASB) pronouncements, in which case, GASB 
prevails. The City’s enterprise operations include the following: 

Utilities Fund - The Utilities Fund is used to account for  the water and sewer services 
provided to residents of the City and areas surrounding the City, the operations of which 
arc financed by uscr charges. 

ask of Accounting 
Basis of accounting refers to when rcvenues and expenditurcs are recognized in the accounts and 
rcportcd in the financial statements. Basis of accounting relates to the timing of the measurements 
made, regardless of tlic measurement focus applied. 

The Statement oi Net Assets and thc Statement of Activities display information about the City as a 
whole. The govei nment - wide stateincnts are prepared using the economic resources measurement 
focus. This is the same approach used in the preparation of proprietary fund financial statements, but 
differs from the manner in which governmental fund financial statements are prepared 
Governmental f u n d  financial statements theieforc inciudc rcconciliation with brief explanations to 
bettei idcntify the relationship hetwccn the government - wide statements and the statements of 
individual funds. 
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The financial transactions of the City are recorded in individual funds. Theit focus is on individual 
l“unds rathei than reporting funds by type. The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus. All governmental funds are accounted for using a 
flow of current financial resources measureinelit focus. With this measurcnient focus, only current 
asscts and cui rcnl liabilities geneially are induded Oil  thc bdancc sheet. 

All governmental funds are accounted for using the modified accrual basis of accounting. Under the 
modified accrual basis of accounting, revenues are rccognized when they become measurable and are 
available. “Available” meails collectible within the current period or soon enough thereafter to be 
used to pay liabilities in the current period. Expenditures, other than interest on long - term debt, are 
recorded when thc liability is incurred. 

Pioprietary funds are accounted for using the accrual basis of accounting. 
iecognized when they arc earned, and expenses are recognized when they are incurred. 

The revcnues are 

Pcrrnits, lines and forkiturcs and othei miscellaneous revenues (except for investment earnings) are 
recorded as revenues when received because they arc generally not measurable until actually 
ieccived. Investment earnings are recorded when earned since they are measurable and available in 
all funds. 

There are no governmental component units incorporated in the basic government-wide financial 
statements. A coinponelit ziizit is a legally separate entity that is included in the primary governiiient’s 
financial reporting entity using the criteria of Government Standards Accounting Board Statement No. 14. 

The City follows the procedures established pursuant to Section 91A.030 of the Kentucky Revised 
Statues in cstablishing the budgetary data rellectcd in  the financial statements. Budgets for all 
government activities and business-type activities are adopted on a basis consistent with generally 
accepted accounting principles. 

Budgeted amounts, as amended, in the financial statements are as adopted by ordinances of the City. 

The City maintains and controls eleven (11) cash accourils of the primary government. The cash accounts 
are as Iollows: 

Cash in bank, operating, interest bearing (ovcrdraft) 
Cash in bank, payroll, and interest bearing 
Cash in bank, Renaissance, restricted (7) 
Cash in bank, Road Fund, restricted, interest bearing (2) 

($25,605) 
18,496 
85,762 
53,140 

$13 1,793 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

A 6 Cash and Cash Equivalents (continued) 

Thc City maintains and controls eight (8) cash accounts of the business-type activity. The cash accounts 
are as follows: 

Cash in bank, restricted, interest bearing (4) 
Cash in bank, non restricted, interest-bearing (4) 

$147,179 
63,728 

$210,907 

The City reporting entity considers highly liquid investments (including restricted assets) with an original 
maturity of three (3) months or less to be cash equivalents. 

The carrying value of all City of Greensburg’s deposits and investinents is $1,013,816. At June 30, 2008, 
the Federal Deposit Insurance Corporation (FDIC) insured the first $100,000 of thc total of deposits at 
linancial intuitions. Total lunds deposited in excess of the $100,000 insured by FDIC are covered by 
securities pledged for the City of Grcensburg. Plcdgcd securities are as follows: 

Security Original Face Book Value Market Value 
Community Trust Bank 
GNMA Pool No. 545157 $295,000 NA $295,024 
GNMA Pool No. 403878 $2,527 NA $2,614 
GNMA Pool No. 3381 13 $2,528 NA $2,771 

The securities are in the name of Community Trust Bank and are being held by Marshall & Isley 
Bank of Milwaultee, Wisconsin. 

Forcht Bank (formerly Greensburg Deposit Bank) 
Federal Homc Loan Bank $300,000 $300,000 $303,657 
PHL,MC Notes Callablc $300,000 $299,433 $31 1,145 
PHLMC Notes Callable $300,000 $300,000 $302,625 
PHL,MC Notcs Callable $300,000 $300,000 $306,3’75 

The securities are in the name of Forcht Bank and are being held by JPMorgan Chasc Bank, NA. 

PBI Bank 
Bells, TX Independent School 
District Bonds $315,000 $315,164 $316,236 

The security is in the name of PBI Bank, Inc. and is being held by National City Bank. 

As of June 30, 2008, the deposits of thc City of Greensburg, ICcntucky were properly collateralized by the 
financial intuitions holding the funds o l  thc City. 
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City of Greensburg, Keintucky 
Notes to ~ ~ n a n c ~ a ~  ~tatements 

Year Ended June 30,2008 

The Emergency Stabilization Act of 2008, passed October 3,2008, raised the amount in banks and saving 
accounts that the Federal Deposit Insurance Corporation (FDIC) insures from $100,000 to $250,000. The 
Emergency Stabilization Act of 2008 is temporary and will expire December 31, 2009 unless made 
permanent by Congress. FDIC insurance coverage will revert to $100,000. 

A 7 Investments 

Kentucky Revised Statutes (KRS) authorizes municipalities to invest in obligation of the United States of 
America and its agencies, obligations of the Commonwealth of Kentucky and its agencies, shares in 
savings and loan associations insured by federal agencies, deposits in national or state chartered banks 
insured by fedei a1 agencies and larger amourits in such institutions providing such banks pledge security 
obligations of the United States of America government or its agencies. 

Investments consist of the following: 

Description 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 

General Government 
Value 
$63,669 
60.499 
60.499 

3,807 
2,249 
3,000 

$193,723 

The interest rates on the ceitificates of deposits range from 2.23% to 4.25%. 

ita1 Assets), I n ~ r a s ~ ~ ~ c t u ~ e  and 

Capital asset activity for the year ended June 30,2008 is as follows: 

Capital Asset Class 
Government Activities 

Land 
Buildings 
Equipment 
Furniture 
Heartland Building 
Land, River Project 
Office Equipment 
Paddle Trail 

June 30,2007 

$ 0 
883,444 
51,057 
28,124 

969,214 
25,650 
16,213 

132,020 

Add i t io 11s 

$80,000 
240,000 
23,992 

0 
0 
0 
0 
0 

Business-Type 
Value 

$101,324 
21,031 

7,900 
105,798 

1,969 

66,312 
‘70,532 
44,656 

$423,081 

3,559 

Deletions 

$ 
$ 0 

0 
0 
0 
0 
0 
0 

June 03,2008 

$80,000 
1,123,444 

75,049 
28,124 

969,214 
25,650 
16,213 

132,020 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

A 8 Property (Capital Assets), Infrastructure and Depreciation (continued) 

River Prqject 
Software 
Town Square 
Vehicles 
WalkbridgeIDepot 
S treetscape 
Connector Road 

Accumulated 
Depreciation 

Net Government Capital 
Assets 

Enterprise Capital Assets 
Land 
Equipment 
Buildings 
Sewer System 
Vehicle 
Water System 

Accumulated 
Depreciation 

Net Enterprise Capital 
Assets 

37,689 
19,182 

5 12,317 
207,153 
124,962 
573,279 
161,150 

$3,741,454 

($1 15,082) 

$3,626,372 

$25,450 
385,029 
7'7,730 

4,116,959 
93,031 

2,584,642 
7,282,841 

(4,816,872) 

$2,465,969 

0 
5,703 

0 
0 
0 

4,711 
0 

$354,406 

($83,618) 

$270,788 

$ 0 
0 
0 
0 
0 

78,725 
78,725 

(255,194) 

($176,469) 

0 
0 
0 
0 
0 
0 
0 

$ 0 

9; 0 

u 

$ 0 
(35,532) 

0 
0 
0 
0 

(35,532) 

0 

($35,532) 

37,689 
24,885 

5 12,317 
207 , 15 3 
124,962 
577,990 
161,150 

$4,095,860 

($198,700) 

$3,897,160 

$25,450 
349,497 

77,730 
4,116,959 

93,03 1 
2,663,367 
7,326,034 

(5,072,066) 

$2,253,968 

The following methods and estimated service lives are being used to calculate depreciation: 

Asset Estimated Life Depreciation Method 

Business-type Activity 
Water and Sewer System 7-30 year life Straight-line 

The City elected to implement the general provisions of GASB Statement No. 34 in the year ended June 
30,2003. 

All government entities are required to capitalize newly acquired or constructed infrastructure assets 
beginning with the GASB Statement No. 34 implementation date. Not all government entities are 
required to capitalize retroactively. Government entities with a fiscal year ending June 30, with less then 
$10 million in GAAP-based revenues in their first year ended June 30, 1999, can elect not to capitalize 
retroactively. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

A 8 Property (Capital Assets), Infrastructure and Depreciation (continued) 

The City elected not to retroactively capitalize the cost of approximately eighteen (18) miles of municipal 
streets. The municipal streets were constructed prior to fiscal year ended June 30, 1980, and systematic 
rcpairs and maintenance have maintained them. The City will continue its policy of expensing the cost of 
repairs and maintenance to its municipal streets. 

Tangible and intangible property (capital assets) having a cost $500.00 arid more and having an initial 
uscful life that extends beyond a single reporting period are classified as capital assets. 

A 9 Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

Note B Receivables 

As 01 June 30,2008, the Receivables due the City consist of the following: 

Taxes Assessed on Property 
911 Reimbursement of Expenses 
Insurance Premium Taxes, 2"d Quarter 2008 
Franchise Fees 
Occupational Tax, 2"" Quarter 2008 
Utility Relocation Grant 
Green County Fire Department 
Micro - Enterprise Grant 
Other Receivables 
Customer Receivables 
Less Provision for Uncollectible Accounts 
Net Receivables 

Governmental Business - Type 
Activities Activities 

$9,001 
47,020 
96,766 
3,397 

51,136 
7,948 

24,000 
92,45 1 
24,472 

$9,419 

$356.191 $9,419 
-0- -0- 

Note C Property Taxes Receivable, Property Tax Calendar and Provision for Uncollectible Real 
Property Taxes 

Properly tax (real property) rolls are prepared by the Green County Property Tax Assessor's office and 
given to the Greensburg City Clerk for preparation of the tax bills to be mailed to city real property 
owners. Real property owned as of January 1, is assessed. Tax bills are mailed October 1, and become 
delinquent January 1 of the next year. Major tax payments are received October through December. 
The City Clerk of Greensburg collects real property taxes. Vehicle taxes are collected by the Clerk of 
Green County and remitted to Greensburg. Vehicle taxes are due and collected in the birth month of the 
liccnscc. 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

Note C Property Taxes Receivable, Property Tax Calendar and Provision for Uncollectible Real 
Property Taxes (continued) 

The due date collection periods for all taxes, exclusive of vehicle taxes are as follows: 

Description 
e Due date for payment 
* 5% discount applies 
* Face value payment period 
e Past due date, 10% penalty 
e Interest charges 

Date Per KRS 134.020 
Upon receipt 
To November 30 
To December 31 
January 1 
.5% per month effective January 1 

Note D General Long-Term Debt 

The following is a summary of long-term debt outstanding for the years ended June 30, 2005, and 2008: 

Revenue Bonds-Water 
And Sewer Fund June 30.2007 Additions Deletions June 30,2008 
$1,852,000, 1992 Serial 
bonds maturing January 1, 
2031, interest @J 5.00% $1,.516,000 $ 0 ($34,000) $1,482,000 
$641,341, 1993 F ICentucky 
Infrastructure Authority (KIA) 
Revenue Bonds, maturing 
through January 1,2016, 
interest @ 5.6% 394,583 0 (5,000) 389,583 

$1.910,583 $ 0 ($39,000) $1,871,583 

Notes Payable 

(1) $50,000 November 1,1996, 
$5,023 due annually, due 
November 1,2008, interest 
@ 3% APR $4,877 $ 0 ($4,877) $ 0  

(2) $60,000, due June 30,2008, 
interest @ 5.25%, secured by 
certificate of deposit 0 60,000 0 60,000 

(3) $104,120, due December 12, 
2008, interest @ 3.8 %, secured by 
personal property 44,528 0 (2 1 ,S 62) 22,966 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

Note D General Long Term-Debt (continued) 

(4) $300,000, Kentucky League of 
Cities Long-term Lease 
Agreement, due July 15,2020, 
3,8896 fixed, secured by personal 
properly 285,000 0 (15,000) 270,000 

(5) $100,000, Kentucky League of 
Cities Long-term Lease 
Agreement, due April 1, 2026, 
variable interest rate, secured by 
City revenues 95,864 0 (3,568) 92,296 

(6) $72,000, October 23, 2007, 1 
annual payment of $72,000, due 
June 30, 2008,4.16% annual interest, 
secured by personal property. 72,000 0 (72,000) 0 

$502,269 $60,000 ($117,007,) $445,262 

The annual requirements to amortize the long-term debt outstanding as of June 30,2008 are as follows: 
1 

1992 
Serial 

Year Ended June 30 Bonds 
I 2009 $36,000 

2010 37,000 
2011 40,000 

1 2012 4 1,000 
I 2013 44,000 

20 14-201 8 25 1,000 
20 19-2023 321,000 
2024-2018 411,000 
20 19-203 1 301,000 

Totals $1,482,000 

I 

I 

1993F 
Revenue 

Bond Note 2 Note3 
$5,000 $60,000 $22,966 
5,000 
5,000 
5,000 
5,000 

25,000 
25,000 
25,000 

289,583 
$389,583 $60,000 $22,966 

(40,0141 (60,000) (22,966) 

Note 4 
$27,041 

26,342 
30,422 
29,502 
28,563 

128,130 

$270,000 
(27,041) 

Note 5 
$7,145 

7,145 
7,145 
7,145 
7,145 

35,726 
20,84.5 

$92,296 
(7,145) 

LongTermPortion $1,371,900 $349,569 $ 0 $ 0 $242,959 $85,151 I 
J 

The City of Greensburg has elected to recognize the restructuring as a gain on loan restructuring and 
amortize the gain over the remaining life of the restructured loan, ten and one-half (10 !h years). 
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City of Greensburg, Kentucky 
Notes to Financial Statements 
Fiscal Year Ended June 30,2008 

i 

Note E Compliance with Bond Ordinance 

The City of Greensburg Water and Sewer Revenue Bonds of 1992 ordinance requires the City to create 
and maintain separate funds or accounts for the Sewer Fund. 

e Depreciation - This account is to receive from the remaining revenues of the system 
$916 each month, The City is in compliance with the ordinance. 

Bond and Interest Sinking - This account is to receive, monthly, one sixth (1/6) of the 
next interest installment and one-twelfth (1112) of the next annual principal payment. 
The City is in compliance with the ordinance. 

e Operation and Maintenance - This account is to accrue a balance equal to the 
anticipated requirements for a two-month period. The City is in compliance with the 
ordinance. 

Note F Risk Management 

The City oT Greensburg is exposed to various risk oi  loss to torts: theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; natural disasters. In addition to its general liability 
insurance, the City also carries commercial risk insurance for all risk of loss such as worker’s 
compensation and employee health and accident insurance. Settled claims resulting from these risks have 
not exceeded commercial insurance coverage in any of the past three (3) years. 

Note G Related Parties Transactions 

In a governmental entity, related parties include members of the governing body (city commissioners, 
etc.), hoard members, administrative officials (mayor, city clerk, etc.) immediate family members of the 
preceding individuals and affiliated governmental units that are not included in the financial statements as 
part of the reporting entity such as water and sewcr systems. There are no related party transactions to be 
disclosed. 

Note H Economic Dependency 

The City is not economically dependent on one or more major taxpayers or suppliers. 

Note 1 Pension Plan 

The City of Greensburg is a participating employer of the County Employees’ Retirement System 
(CERS), which is a multi-employer defined benefit plan that covers substantially all regular full-time 
employees of each county, school board, municipal and other local agencies electing lo participate. Upon 
election to participate in the CERS, each employee has the option to participate, however, all subsequent 
employees must participate and the employer is required to continue participation. 
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BOND ORDINANCE 

ORDINANCE OF THE C I T Y  OF GREENSBURG, GREEN COUNTY, 
KENTUCKY , AUTHORIZING THE CONSTRUCTION OF EXTENSIONS , 
ADDITIONS, AND IMPROVEMENTS TO THE IJATERWORKS PORTION OF 
THE COMBINED AND CONSOLIDATED WATERWORKS AND SEWER SYSTEM 
OF SAID C I T Y ;  AUTHORIZING AND PROVIDING FOR THE ISSUANCE 
AND SALE OF SEWN HUNDRED THIRTY-NINE THOUSAND DOLLARS 
($739,000) PRINCIPAL AMOUNT OF C I T Y  OF GREENSBURG WATER 
AND SEWER REVENUE BONDS OF 1987, FOR THE PURPOSE OF 
FINANCING TEE CCST, NOT OTHEPJdISE PROVlDEr3, OF THE 
AFORESAID CONSTRUCTION; SETTING FORTH THE TERMS AND 
CONDITIONS UPON WHICH S A I D  BONDS OF 1987 MAY BE ISSUED AND 
OUTSTANDING; PROVIDING FOR SAID BONDS OF 1987 TO BE ISSUED 
AS SECOND LIEN BONDS SUBJECT TO THE VESTED RIGHTS AND 
PRIORITIES I N  FAVOR OF CERTAIN OUTSTANDING REVENUE BONDS 
OF 1963; PROVIDING FOR THE RIGHTS OF TKE OWNERS OF SAID 
BONDS OF 1987 AND THE ENFORCEMENT THEREOF; AND P R O V I D I N G  
FOR AN ADVERTISED, PUBLIC, COMPETITIVE SALE OF S A I D  BONDS 
OF 1987. 

WHEREAS, t h e  C i t y  of Greensburg, a f i f t h  c l a s s  c i t y  of Green County, 
Kentucky, owns and o p e r a t e s  t he  e x i s t i n g  combined and conso l ida t ed  municipal  
waterworks and sewer system ( t h e  "System") s e r v i n g  t h e  C i t y ,  pursuant  t o  
S e c t i o n s  82.082 and 58.010 through 58.140 of t h e  Kentucky Revised S t a t u t e s  ( t h e  
"Act") ,  and i n  t h a t  connec t ion  t h e  C i ty  p r e s e n t l y  has  ou t s t and ing  $93,000 of 
Bonds ($86,000 a f t e r  January  1, 1988) ,  des igna ted  as C i t y  of Greensburg 
Waterworks and Sewerage System Revenue Bonds, S e r i e s  1963, da t ed  January  1, 
1963 ( t h e  " P r i o r  Bonds"), scheduled t o  mature s e r i a l l y  on January  1 i n  each of 
t h e  r e s p e c t i v e  y e a r s ,  1988 through 1995, i n c l u s i v e ,  and 

WHEREAS, t h e  P r i o r  Bonds, by t h e i r  terms, are payable  from and 
secu red  by a f i r s t  pledge of t h e  revenues de r ived  froui t h e  o p e r a t i o n  of t h e  
System, and 

WHEREAS, i t  i s  t h e  d e s i r e  and i n t e n t  of t h i s  C i t y  Counci l  a t  t h i s  
t i m e  t o  enac t  t h i s  Ordinance pursuant  t o  t h e  p r o v i s i o n s  of s a i d  S t a t u t e s ,  t o  
a u t h o r i z e  and provide  f o r  t h e  i s s u a n c e  of revenue bonds ( t h e  "Current  Bonds") 
i n  t h e  p r i n c i p a l  amount of $739,000, f o r  t h e  purpose  of f i n a n c i n g  t h e  c o s t  (not 
o the rwise  provided)  of a c o n s t r u c t i o n  p r o j e c t  c o n s i s t i n g  of e x t e n s i o n s ,  
a d d i t i o n s ,  and improvements t o  t h e  waterworks p o r t i o n  of s a i d  System, i.n 
accordance  wi th  p l a n s  and s p e c i f i c a t i o n s  prepared  by Mayes, Sudderth & 
Etheredge,  Inc . ,  624 Well ington Way, Lexington, Kentucky 40503, now on f i l e  i n  
t h e  o f f i c e  of t h e  C i t y  Clerk  of t h e  C i t y ,  and t o  p r e s c r i b e  t h e  covenants  of t h e  
C i ty ,  t h e  r i g h t s  of bondowners, and t h e  d e t a i l s  of t h e  i s suance  and sale of t h e  
proposed Curren t  Bonds, and t h a t  such proposed Cur ren t  Bonds be  i s s u e d  as 
second l i e n  bonds, s u b j e c t  t o  t h e  ves t ed  r i g h t s  and p r i o r i t i e s  i n  f a v o r  of t h e  
owners of t h e  ou t s t and ing  P r i o r  Bonds, under and pu r suan t  t o  t h e  p r o v i s i o n s  of 
t h e  A c t ,  
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WHEREAS, t h e  proceeds  of t h e  proposed Curren t  Bonds will be supple- 
mented by a F e d e r a l  (CDBG) g r a n t  i n  t h e  amount of approximate ly  $189,200, an  
ADF g r a n t  in the  amount- of approximate ly  $96,100, and t h e  amount of a t  l eas t  
$100,700 provided d i r e c t l y  by the C i t y ,  t o  provide  the t o t a l  c o s t  of such 
c o n s t r u c t i o n ,  

NOW, THEREFORE, BE I T  ORDAINED BY THE C I T Y  OF GREENSBURG, KENTUCKY, 
AS FOLLOWS: 
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ARTICLE 1. 

DEFINITIONS;  PURPOSE; CONSTRUCTION PROJECT; COMBINED AND 
CONSOLIDATED SYSTEM; AUTHORIZATION OF BONDS; TO BE ISSUED 
AS SECOND LIEN BONDS. 

S e c t i o n  101.  D e f i n i t i o n s .  

A s  used i n  t h i s  Ordinance,  u n l e s s  t h e  contex t  i n d i c a t e s  o r  r e q u i r e s  

- 

o t h e r w i s e :  

''ACT" r e f e r s  t o  S e c t i o n s  82.082 and 58.010 through 58.140 of t h e  
Kentucky Revised S t a t u t e s .  

"ALL BONDS" r e f e r s  t o  a l l  of t h e  ou t s t and ing  Bonds of 1963, t h e  
Curren t  Bonds, and any a d d i t i o n a l  Bonds r ank ing  on a p a r i t y  w i t h  t h e  Current  
Bonds * 

"BEGINNING MONTH" means t h e  month fo l lowing  t h e  month i n  which t h e  
Curren t  Bonds a r e  i s s u e d ,  s o l d ,  and d e l i v e r e d  t o  t h e  purchaser  t h e r e o f .  

'*BOND," "OWNER," and "PERSON" s h a l l  i nc lude  t h e  p l u r a l  as w e l l  as 
t h e  s i n g u l a r  number u n l e s s  t h e  c o n t e x t  s h a l l  o the rwise  i n d i c a t e .  

"BONDOWNER" means and contempla tes ,  u n l e s s  t h e  con tex t  o the rwise  
i n d i c a t e s ,  t h e  r e g i s t e r e d  owner(s )  of t h e  Curren t  Bonds a t  t h e  t i m e  i s s u e d  and 
o u t s t a n d i n g  hereunder ,  o r  any of them. 

"BONDS OF 1961" r e f e r s  t o  $550,000 of C i ty  of Greensburg Water and 
S e w e r  Revenue Bonds - Series of January  1, 1961, da ted  January  1, 1961, which 
have matured and no l o n g e r  c o n s t i t u t e  a l i e n  o r  charge a g a i n s t  t h e  revenues of  
t h e  System. 

"BONDS OF 1963" o r  "PRIOR BONDS" r e f e r s  t o  t h e  o u t s t a n d i n g  Bonds of 
t h e  o r i g i n a l  a u t h o r i z e d  i s s u e  of $197,000 of bonds des igna ted  as " C i t y  of 
Greensburg Waterworks and Sewerage Sys tem Revenue Bonds - Series  1963, " dated  
Janua ry  1, 1963. 

"BOND ORDINANCE OF 1961" o r  "1961 BOND ORDINANCE" r e f e r s  t o  t h e  
Ordinance of t h e  Governing Body of t h e  C i t y  enac ted  on February 27,  1961, 
a u t h o r i z i n g  t h e  Bonds of 1961 , c e r t a i n  p r o v i s i o n s  of which 1961 Bond Ordinance 
were r a t i f i e d  and confirmed i n  t h e  1963 Bond Ordinance. 

"BOND ORDINANCE OF 1963", "1963 BOND ORDINANCE", o r  "PRIOR BOND 
ORDINANCE" r e f e r s  t o  t h e  Ordinance of t h e  Governing Body of t h e  C i t y  enac ted  on 
August 25, 1964, as amended by Amended Bond Ordinance, enac ted  on October 6 ,  
1964, a u t h o r i z i n g  t h e  Bonds of 1963. 

"CITY" r e f e r s  t o  t h e  C i t y  of Greensburg, i n  Green County, Kentucky, 
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"CONSTRUCTION PROJECT" o r  "WATERWORKS CONSTRUCTION PROJECT" o r  
"PROJECT" refers t o  t h e  c o n s t r u c t i o n  of e x t e n s i o n s ,  a d d i t i o n s ,  and improvements 
t o  t h e  waterworks p o r t i o n  of t h e  e x i s t i n g  combined and c o n s o l i d a t e d  waterworks 
and sewer System of t h e  C i t y ,  which C o n s t r u c t i o n  P r o j e c t  i s  be ing  f i n a n c e d  by 
t h e  Curren t  Bonds (supplemented by o t h e r  f u n d s ) .  

"CURRENT BONDS" r e f e r s  t o  t h e  $7.39,000 of Bonds a u t h o r i z e d  h e r e i n ,  
b e a r i n g  t h e  d e s i g n a t i o n  "Ci ty  of Greensburg.Water and Sewer  Revenue Bonds of 
1987," t o  be  d a t e d  as of t h e  d a t e  of i s s u a n c e  t h e r e o f .  

"CURRENT BOND ORDINANCE" refers t o  t h i s  Ordinance, a u t h o r i z i n g  t h e  
Current  Bonds 

"CURRENT RESERVE FUND" r e f e r s  t o  t h e  C i t y  of Greensburg Water and 
Sewer Reserve Fund of 1987, c r e a t e d  i n  S e c t i o n  401B of t h i s  Current  Bond 
Ordinance. 

"CURRENT S I N K I N G  FUND" r e f e r s  t o  t h e  C i t y  of Greensburg Water and 
S e w e r  Revenue Bond and I n t e r e s t  S inking  Fund of 1987, c r e a t e d  i n  S e c t i o n  401B 
of t h i s  Curren t  Bond Ordinance. 

"DEPRECIATION FUND" r e f e r s  t o  t h e  " C i t y  of Greensburg Water and 
Sewer D e p r e c i a t i o n  Fund," c r e a t e d  i n  t h e  1961 Bond Ordinance, and r a t i f i e d  and 
confirmed i n  S e c t i o n  I O C  of t h e  1963 Bond Ordinance. 

"ENGINEER" o r  "ENGINEERS" r e f e r  t o  t h e  Engineers  o r  any one of them 
who prepared  t h e  p l a n s  and s p e c i f i c a t i . o n s  f o r  t h e  C o n s t r u c t i o n  P r o j e c t  and who 
w i l l  s u p e r v i s e  t h e  c o r i s t r u c t i o n  thereof  and/or  w i l l  f u r n i s h  f u l l  t i m e  r e s i d e n t  
i n s p e c t i o n  of c o n s t r u c t i o n  of t h e  C o n s t r u c t i o n  P r o j e c t ,  and s h a l l  be deemed t o  
r e f e r  t o  Mayes, Sudderth & Etheredge ,  I n c . ,  Consul t ing  Engineers ,  624 
Well ington Way, Lexington,  Kentucky 40503, o r  a member of s a i d  f i r m ,  o r  t h e i r  
s u c c e s s o r  o r  s u c c e s s o r s .  

"FIRST LIEN DEPOSITORY" r e f e r s  t o  t h e  bank which has  served  and 
s h a l l  c o n t i n u e  t o  serve as t h e  d e p o s i t o r y  of a l l  of t h e  v a r i o u s  funds c r e a t e d  
o r  confirmed i n  t h e  P r i o r  Bond Ordinance, which Funds w i l l  be cont inued  
pursuant: t o  t h i s  Curren t  Bond Ordinance, which bank i s  t h e  Greensburg Depos i t  
Bank , Greensburg , Kentucky. 

"FmHA" means t h e  Farmers Home A d m i n i s t r a t i o n  of t h e  Department of 
A g r i c u l t u r e  of t h e  Uni ted  S t a t e s  Government e 

"FUZLY REGISTERED BOND" refers t o  a s i n g l e  o r  series of n e g o t i a b l e  
( s u b j e c t  t o  r e g i s t r a C i o n  requi rements  2 s  t o  t r a n s f e r a b i l i t y ,  as h e r e i n  pre- 
s c r i b e d )  Bond(s),  payable  t o  t h e  r e g i s t e r e d  owner, of t h e  form se t  o u t  i n  t h i s  
Ordinance under t h e  t i t l e  "(FORM OF FULLY REGISTERED BOND)w. 

"GOVERNMENT" means t h e  United S t a t e s  Government, o r  any agency 
t h e r e o f ,  i n c l u d i n g  t h e  FmWA. 

"GOVERNING BODY" r e f e r s  t o  t h e  C i t y  Counci l  of t h e  C i t y  of 
Greensburg, Kentucky, o r  such o t h e r  body a s  s h a l l  be t h e  governing body of s a i d  
C i t y  under t h e  l a w s  of Kentucky a t  any  given time. 
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"INDEPENDENT CONSULTING ENGINEER" o r  "CONSULTING ENGINEER" r e f e r s  t o  
a n  Independent  Consul t ing  Engineer  o r  f i r m  of Engineers  of recognized  excellent 
r e p u t a t i o n  i n  t h e  f i e l d  of waterworks and sewer system e n g i n e e r i n g ,  and such 
d e f i n i t i o n  i n c l u d e s  t h e  Engineers  named above. 

"ORIGINAL PURCHASER" means t h e  agency, person,  f i r m ,  o r  f i r m s  t o  
whom t h e  Curren t  Bonds a r e  awarded a t  t h e  p u b l i c  s a l e ,  o r  t h e i r  s u c c e s s o r ( s ) ,  
and such d e f i n i t i o n  s h a l l  r e f e r  t o  t h e  FmHA i f  i t  i s  t h e  o r i g i n a l  p u r c h a s e r  of 
t h e  Current  Bonds a t  s a i d  p u b l i c  sale.  

"OUTSTANDING BONDS" r e f e r s  t o  t h e  o u t s t a n d i n g  P r i o r  Bonds a n d / o r  
Curren t  Bonds, and any o u t s t a n d i n g  P a r i t y  Bonds, and does n o t  r e f e r  t o ,  n o r  
i n c l u d e ,  any  bonds f o r  t h e  payment of t h e  p r i n c i p a l  and i n t e r e s t  of which 
s u f f i c i e n t  funds  w i l l  have been d e p o s i t e d  and earmarked f o r  payment of bonds,  
provided a11 o u t s t a n d i n g  bonds of any ser ies  h e l d  by t h e  FmHA s h a l l  be deemed 
t o  c o n s t i t u t e  Outs tanding  Bonds u n t i l  p a i d  r e g a r d l e s s  of t h e  d e p o s i t  of f u n d s  
t o  pay f o r  same. 

"PARITY BONDS" means bonds which may be i s s u e d  i n  t h e  f u t u r e ,  i n  
a d d i t i o n  t o  t h e  $739,000 of Current  Bonds h e r e i n  s p e c i f i c a l l y  a u t h o r i z e d ,  which 
bonds i s s u e d  i n  t h e  f u t u r e  w i l l ,  p u r s u a n t  t o  t h e  p r o v i s i o n s  of t h i s  C u r r e n t  
Bond Ordinance,  r a n k  on a b a s i s  of p a r i t y  w i t h  s a i d  o u t s t a n d i n g  Current  Bonds, 
a s  t o  p r i o r i t y ,  s e c u r i t y ,  and source  of payment, and does no t  r e f e r  t o  bonds 
which might b e  i s s u e d  so as t o  rank i n f e r i o r  t o  t h e  s e c u r i t y  and source  of 
payment of t h e  C u r r e n t  Bonds a 

"PRIOR BOND ORDINANCE" r e f e r s  t o  t h e  1963  Ordinance. 

"PRIOR BONDS" r e f e r s  t o  t h e  Bonds of 1963. 

"PRIOR SINKING FUND" r e f e r s  t o  t h e  C i t y  of Greensburg "Water and 
Sewer  Bond and I n t e r e s t  Redemption Fund of  1961 , "  c r e a t e d  i n  t h e  1961  Bond 
Ordinance, and r a t i f i e d  and confirmed i n  S e c t i o n  -10B of t h e  P r i o r  Bond 
Ordinance. 

"PRIOR SINKING FUND RESERVE" r e f e r s  t o  t h e  "City of Greensburg Water 
and Sewer  Debt Reserve Fund," c r e a t e d  as t h e  debt  service r e s e r v e  p o r t i o n  of 
t h e  P r i o r  S i n k i n g  Fund r a t i f i e d  and confirmed i n  S e c t i o n  10B of t h e  P r i o r  Bond 
Ordinance. 

"PROJECT r e f e r s  t o  t h e  spendable  p o r t i o n  of t h e  Bond 
proceeds,  t o g e t h e r  w i t h  t h e  proceeds of t h e  DHUI) (CDBG) g r a n t  and t h e  proceeds 
of t h e  ADF g r a n t ,  p l u s  t h e  sum of $100,700 provided d i r e c t l y  by t h e  C i t y .  

"REVENUE FUND" r e f e r s  t o  t h e  "Ci ty  of  Greensburg Water and Sewer 
Revenue Fund of 1961,"  c r e a t e d  i n  S e c t i o n  10  of t h e  P r i o r  Bond Ordinance. 

"SECOND LIEN DEPOSITORY" r e f e r s  t o  t h e  bank which s h a l l  serve as t h e  
d e p o s i t o r y  of t h e  C o n s t r u c t i o n  Account and t h e  Curren t  S inking  Fund ( i n c l u d i n g  
t h e  Current  S i n k i n g  Fund Reserve)  c r e a t e d  i n  t h i s  Current  Bond Ordinance,  which 
bank i s  The P e o p l e s  Bank & T r u s t  Company, Greensburg, Kentucky. 

"STATUTES" r e f e r s  t o  t h e  A c t .  
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"SYSTEM" o r  "WATERWORKS AND SEWER SYSTEM" refers t o  t h e  e x i s t i n g  
combined and c o n s o l i d a t e d  waterworks and sewer System of t h e  C i t y ,  t o g e t h e r  
w i t h  a l l  e x t e n s i o n s ,  a d d i t i o n s ,  and improvements t o  s a i d  System. 

"U. S .  OBLIGATIONS" means bonds o r  n o t e s  which a re  t h e  d i r e c t  
o b l i g a t i o n s  of t h e  United S t a t e s  of America, o r  o b l i g a t i o n s  t h e  p r i n c i p a l  of 
and i n t e r e s t  on which are  guaranteed  by t h e  United States  of America. 

Sec t ion  102. R e a f f i r m a t i o n  of  Previous  Act ion  of C i t y  i n  Combining 
and C o n s o l i d a t K g  t h e  Municipal  Waterworks a- 
Systems as a S i n g l e  Revenue-Producing P u b l i c  P r o j e c t  
o r  System; A u t h o r i t y ;  Purpose.  

--- - 
--- - - 

-- 
- 

The previous  a c t i o n  of t h e  Governing Body t a k e n  i n  t h e  P r i o r  Bond 
Ordinance,  i n  r e a f f i r m i n g  t h a t  t h e  munic ipa l  waterworks and sewer System shal.1 
be  o p e r a t e d  as a s i n g l e ,  combined and c o n s o l i d a t e d ,  revenue-producing p u b l i c  
p r o j e c t  o r  System, i s  hereby r a t i f i e d  and confirmed. 

The Current  Bonds s h a l l  be  i s s u e d  i n  accordance w i t h  t h e  p r o v i s i o n s  
of  t h e  A c t ,  f o r  t h e  purpose of f i n a n c i n g  t h e  c o s t  ( n o t  o t h e r w i s e  provided)  of 
t h e  " C o n s t r u c t i o n  P r o j e c t " ,  as d e f i n e d  above and as set ou t  i n  t h e  p l a n s  and 
s p e c i f i c a t i o n s  prepared by t h e  E n g i n e e r s ;  and so long as any of t h e  P r i o r  
Bonds, t h e  Current  Bonds, o r  any P a r i t y  Bonds remain o u t s t a n d i n g ,  s a i d  combined 
and c o n s o l i d a t e d  water  and sewer System s h a l l  be owned, c o n t r o l l e d ,  o p e r a t e d ,  
and main ta ined  on a combined and c o n s o l i d a t e d  b a s i s  f o r  t h e  s e c u r i t y  and s o u r c e  
of  payment of t h e  P r i o r  Bonds, t h e  C u r r e n t  Bonds, and any f u t u r e  P a r i t y  Bonds; 
w i t h  f u l l  acknowledgement, however, of t h e  p r i o r i t y  of t h e  P r i o r  Bonds. 

S e c t i o n  103. C o n s t r u c t i o n  Award Approved; Work Authorized.  

The Governing Body hereby  a u t h o r i z e s ,  approves ,  r a t i f i e s ,  and 

- 

conf i rms  i t s  previous  a c t i o n  i n  awarding t h e  c o n t r a c t s  f o r  t h e  c o n s t r u c t i o n  of . 
t h e  Cons t ruc t€on  P r o j e c t  t o  t h e  l o w e s t  and b e s t  b i d d e r s  and f u r t h e r  approves 
t h e  a c t i o n  of t h e  Governing Body i n  e n t e r i n g  i n t o  formal  c o n t r a c t s  w i t h  s a i d  
b i d d e r s ,  s u b j e c t  t o  t h e  n e c e s s a r y  a p p r o v a l s  being o b t a i n e d .  A u t h o r i t y  i s  
hereby  g i v e n  f o r  under tak ing  t h e  c o n s t r u c t i o n  of t h e  C o n s t r u c t i o n  P r o j e c t  
a c c o r d i n g  t o  t h e  p lans  and s p e c i f i c a t i o n s  h e r e t o f o r e  prepared by t h e  Engineers  
f o r  t h e  Ci.ty, a f t e r  a l l  n e c e s s a r y  a p p r o v a l s  have been obta ined .  

S e c t i o n  104.  D e c l a r a t i o n  of P e r i o d  of Usefu lness .  - __. - 
The Governing Body hereby  d e c l a r e s  t h a t  t h e  p e r i o d  of u s e f u l n e s s  of 

t h e  System i s  more t h a n  f o r t y  ( 4 0 )  y e a r s  from t h e  d a t e  of complet ion of t h e  
proposed Cons t ruc t ion  P r o j e c t .  

S e c t i o n  105. A u t h o r i z a t i o n  of Bonds. - -- 
It has  been h e r e t o f o r e  determined t h a t ' t h e  t o t a l  c o s t  of t h e  Con- 

s t r u c t i o n  P r o j e c t ,  i n c l u d i n g  p r e l i m i n a r y  expenses,  l a n d  and rights-of-way, 
e n g i n e e r i n g  expense,  c a p i t a l i z e d  i n t e r e s t  dur ing  c o n s t r u c t i o n ,  l e g a l  and 
a d m i n i s t r a t i v e  c o s t s ,  p u b l i c a t i o n  c o s t s ,  and a l l  i n c i d e n t a l  expenses ,  w i l l  be 
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n o t  exceeding $1,125,000. The re fo re ,  i t  i s  hereby determined t o  be  necessa ry  
i n  o r d e r  f o r  t h e  C i t y  t o  f i n a n c e  t h e  c o s t  of t h e  Cons t ruc t ion  P r o j e c t  t h a t  t h e  
C i t y  i s s u e  a t o t a l  of $739,00O'of Current  Bonds, based on t h e  fo l lowing  
c a l c u l a t i o n :  

TOTAL COST OF CONSTRUCTION PROJECT $1,125,000 

LESS: 

ADF GRANT 
DHUD (CDBG) GRANT 
CONTRIBUTION OF C I T Y  

TOTAL SON-BOND FUNDS 

$ 96,100 
189,200 
100,700 

386 000 

BALANCE TO BE FINANCED BY CURRENT BONDS $ 739,000 

Accordingly,  f o r  t h e  purpose of f i n a n c i n g  t h e  c o s t  ( n o t  o the rwise  , 
provided)  of t h e  Cons t ruc t ion  P r o j e c t ,  under t h e  p r o v i s i o n s  of t h e  Act, t h e r e  
are hereby au tho r i zed  t o  be i s s u e d  and s o l d  Seven Hundred Thirty-Nine Thousand 
D o l l a r s  ($739,000) p r i n c i p a l  amount of C i t y  of Greensburg Water and Sewer 
Revenue Bonds of 1987 ( t h e  "Current  Bonds"). 

The Current  Bonds s h a l l  be dated as of t h e  d a t e  of d e l i v e r y  t o  the 
purchase r  t h e r e o f ,  s h a l l  bear  i n t e r e s t  from such d a t e  a t  such i n t e r e s t  ra te  as 
may be f i x e d  by supplementa l  r e s o l u t i o n  as a r e s u l t  of t h e  a d v e r t i s e d  s a l e  and 
compe t i t i ve  b idding  f o r  such Bonds, as h e r e i n a f t e r  provided ,  and s h a l l  be 
i s s u e d  and d e l i v e r e d  as a s i n g l e  o r  series of bonds i n  t h e  form of " F u l l y  
R e g i s t e r e d  Bond," as p r e s c r i b e d  i n  S e c t i o n  205 he reo f .  

I n t e r e s t  on t h e  Curren t  Bonds s h a l l  be payable  semiannual ly  on 
January  1 and J u l y  1 of each yea r ,  provided t h a t  t h e  f i r s t  i n t e r e s t  payment 
pe r iod  w i l l  cover  i n t e r e s t  on ly  from t h e  d a t e  of d e l i v e r y  of t h e  Bonds t o  t h e  
ensu ing  January 1 o r  J u l y  1, as t h e  case may be. P r i n c i p a l  of t h e  Bonds s h a l l  
be payable  on January 1 of each  of t h e  r e s p e c t i v e  years u n t i l  m a t u r i t y ,  as s e t  
ou t  i n  S e c t i o n  201 he reo f .  

S e c t i o n  106. Recogni t ion  - and Confirmation -- of P r i o r  L i e n s ,  P ledges ,  
and S e c u r i t y  of P r i o r  Bonds. 

- 
- - "- - 

The C i t y  hereby e x p r e s s l y  recognizes  and acknowledges t h a t  t h e  C i t y  
h a s  p rev ious ly  c r e a t e d  f o r  t h e ' b e n e f i t  and p r o t e c t i o n  of t h e  owners of t h e  
P r i o r  Bonds, a c e r t a i n  l i e n  and pledge and c e r t a i n  s e c u r i t y  r i g h t s  r e l a t i n g  t o  
t h e  System, a l l  as set  f o r t h  i n  t h e  P r i o r  Bonds and i n  t h e  P r i o r  Bond 
Ordinance. 

S e c t i o n  107. Current  Bonds Payable  on a Second L ien  Basis Out of - .  -- ---- 
Gross Revenues. 

A l l  of s a i d  Current  Bonds, and any a d d i t i o n a l  P a r i t y  Bonds t h a t  may 
be i s s u e d  under t h e  c o n d i t i o n s  and r e s t r i c t i o n s  h e r e i n a f t e r  set f o r t h ,  s h a l l  be 
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payable  s o l e l y  ou t  of t h e  g r o s s  revenues  of t h e  System, a f t e r  p rov id ing  only  
f o r  t h e  p r i n c i p a l  and i n t e r e s t  requi rements  of t h e  P r i o r  Bonds, and s h a l l  be a 
v a l i d  claim of t h e  owners the reo f  a g a i n s t  t h e  Cur ren t  S inking  Fund c r e a t e d  f o r  
t h e  b e n e f i t  o f  such  owners, s u b j e c t  t o  t h e  p r i o r i t y  of t h e  P r i o r  Bonds. 

S e c t i o n  108. - Lien on C o n t r a c t s .  -- 
In  a d d i t i o n  t o  t h e  revenue p l e d g e - s e c u r i n g  t h e  Curren t  Bonds, a 

secondary  l i e n  i s  hereby  c r e a t e d  and g ran ted  i n  f a v o r  of t h e  Curren t  Bonds on 
a l l  c o n t r a c t s  and on all. o t h e r  r i g h t s  of t h e  C i t y  p e r t a i n i n g  t o  t h e  System, 
enf Grceable  bj3 assignment  t o  any P.eceiver o r  e t h e r  o p e r z t o r  proceeding by 
a u t h o r i t y  of any c o u r t , , s u b j e c t  t o  t h e  p r i o r i t y  of t h e  l i e n  s e c u r i n g  t h e  P r i o r  
Bands. 
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ARTICLE 2. 

THE CURRENT BONDS; REGISTERED BONDS; PRINCIPAI, 

S e c t i o n  - 201. P r i n c i p a l  In s t a l lmen t s .  

The p r i n c i p a l  i n s t a l lmen t s  of the Current  Bonds s h a l l  be  as f o l l o w s :  

INSTALLMENTS; EXECUTION; PREPAYMENT; AND BOND FORM. 

Payment Due 
January 1 

1990 
1991 
1992 

1993 
1994 
1995 
1996 
1997 

1998 
1999 
2000 
2001 
2002 

2003 
2004 
2005 
2006 
2007 

2008 
2009 
2016 
2011 
2012 

2013 
2014 
2015 
2016 
2017 

2018 
2019 
2020 
2021 
2022 

2023 
2024 
2025 
2026 
2027 
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P r i n c i p a l  
I n s t a l l m e n t s  

$ 5,000 
6,000 
6,000 

6,000 
7,000 
7,000 
8,000 
8,000 

9,000 
9,000 

10,000 
L O ,  000 
11,000 

12,000 
12,000 
13,000 
14,000 
15,000 

16,000 
17,000 
18,000 
19,000 
20,000 

21,000 
22,000 
23,000 
24,000 
26,000 

27 000 

31,000 
33,000 
35,000 

29,000 

37,000 
40,000 
42,000 
44 000 
47,000 



S e c t i o n  202. I s suance  of Bond(s).  

The pu rchase r  of t h e  Current  Bonds a t  t h e  p u b l i c  sa le  s h a l l  t a k e  

- - 

de l i . ve ry  of such Bonds i n  t h e  form of a s i n g l e  ( o r  a s e r i e s )  of F u l l y  
R e g i s t e r e d  Bond(s) ,  as p r e s c r i b e d  in Sec t ion  205 below, amounting i n  t h e  
aggrega te  t o  t h e  p r i n c i p a l  amount of t h e  Cur ren t  Bonds, matur ing  as t o  
p r i n c i p a l  in i n s t a l l m e n t s  as set  o u t  above. 
sha l l .  be numbered R-1 and c o n s e c u t i v e l y  t h e r e a f t e r ,  R-2, etc . ,  s h a l l  be of t y p e  
composi t ion ,  s h a l l  be on paper  of s u f f i c i e n t  weight  and s t r e n g t h  t o  p reven t  
d e t e r i o r a t i o n  u n t i l  t h e  l a s t  day of m a t u r i t y  of any i n s t a l l m e n t  of p r i n c i p a l  as 
s t a t e d  t h e r e i n ,  and s h a l l  conform i n  s i z e  t o  s t a n d a r d  p r a c t i c e .  Such F u l l y  
R e g i s t e r e d  Bond(s) s h a l l ,  upan a p p r o p r i a t e  e x e c u t i o n  on behal f  of t h e  C i t y  as 
p r e s c r i b e d ,  c o n s t i t u t e  a p a r t  of t h e  ( o r  t h e  e n t i r e )  bond i s s u e  h e r e i n  
a u t h o r i z e d ,  s h a l l  be n e g o t i a b l e  ( s u b j e c t  t o  r e g i s t r a t i o n  r equ i r emen t s  a s  t o  
t r a n s f e r a b i l i t y ) ,  wi thout  i n t e r e s t  coupons, r e g i s t e r e d  as  t o  p r i n c i p a l  and 
i n t e r e s t ,  payable  as d i r e c t e d  by t h e  r e g i s t e r e d  owner, and s h a l l  be  i n  
s u b s t a n t i a l l y  t h e  form h e r e i n a f t e r  se t  f o r t h .  

Such F u l l y  Reg i s t e red  Bond(s) 

S e c t i o n  203. 

Both p r i n c i p a l  of and i n t e r e s t  on t h e  Curren t  Bonds s h a l l  be payab le  

The Bonds s h a l l  be executed  an behal f  o f  

Place of Payment - and Manner - of Execut ion.  - -- 

a t  t h e  p l a c e  and i n  t h e  manner se t  o u t  i n  t h e  form of such F u l l y  R e g i s t e r e d  
Bond prescr i .bed i n  S e c t i a n  205 below. 
t h e  C i t y  by be ing  s igned  manually by t h e  Mayor, w i t h  t h e  Corpora te  Seal. of t h e  
C i t y  a f f i x e d  t h e r e t o  and a t t e s t e d  by t h e  manual s i g n a t u r e  of t h e  C i ty  Clerk .  

I f  e i t h e r  of t h e  o f f i c e r s  whose s i g n a t u r e s  appear  on t h e  Cur ren t  
Bonds ceases t o  be such o f f i c e r  be fo re  d e l i v e r y  o f . s a i d  Bonds, such s i g n a t u r e s  
s h a l l  n e v e r t h e l e s s  be v a l i d  f o r  a l l  purposes  t h e  same as i f  such o f f i c e r s  had 
remained i n  o f f i c e  u n t i l  d e l i v e r y ,  as provided i n  KRS 58.040, 106.070 and 
61.390. 

S e c t i o n  204. P r o v i s i o n s  a s  t o  Prepayment.  - -- 
Except when a l l  of t h e  Bonds are  owned by t h e  Government, i n s t a l l -  

ments of p r i n c i p a l  f a l l i n g  due p r i o r  t o  January  1, 2000, s h a l l  n o t  be  s u b j e c t  
t o  prepayment. I n s t a l l m e n t s  of p r i n c i p a l  f a l l i n g  due on and a f t e r  January  1, 
2000, s h a l l  be s u b j e c t  t o  prepayment by t h e  C i t y  on any i n t e r e s t  payment d a t e  
f a l l i n g  on and a f t e r  January  1, 1999, upon t e r m s  of p a r  p l u s  accrued  i n t e r e s t ,  
w i thou t  any prepayment p e n a l t y .  

So long as a l l  of t h e  Curren t  Bonds are  owned by t h e  Government, a l l  
o r  any of t h e  Bands, o r  i n s t a l l m e n t s  i n  a m u l t i p l e  of $1,000, may be p repa id  a t  
any t i m e  i n  i n v e r s e  ch rono log ica l  o r d e r  of t h e  i n s t a l l m e n t s  due,  a t  face amount 
p l u s  accrued  i n t e r e s t  w i thou t  any prepayment premium. 

S e c t i o n  205. Bond Form. - -- 
The Current  Bonds s h a l l  he i n  s u b s t a n t i a l l y  t h e  fo l lowing  form, w i t h  

a p p r o p r i a t e  i n s e r t i . o n s ,  omiss ions ,  and v a r i a t i o n s  c o n s i s t e n t  with o r  as 
provided o r  pe rmi t t ed  i n  t h i s  Ordinance: 
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(FORM OF FULLY REGISTEWD BOND) 

BOND NUMBER R-1 - 
U N I T E D  STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

COUNTY OF GREEN 
C I T Y  OF GREENSBURG 

WATER AND SEWER REVENUE BOND OF 1987 

NO. R-1 ANNUAL INTEREST RATE: $739 , 000 

KNOW ALL MEN BY THESE PRESENTS: 

That  t h e  C i t y  of Greensburg, a c t i n g  by and through i t s  C i t y  Counci l ,  
a munic ipa l  c o r p o r a t i o n  c o n s t i t u t i n g  a p u b l i c  body c o r p o r a t e ,  i n  Green County, 
Kentucky, f o r  va lue  r ece ived ,  hereby  promises t o  pay t o  

t h e  r e g i s t e r e d  owner h e r e o f ,  o r  t o  i t . s  r e g i s t e r e d  a s s i g n e e ,  s o l e l y  from t h e  
s p e c i a l  fund h e r e i n a f t e r  i d e n t i f i e d ,  t h e  sum of 

SEVEN HUNDRED THIRTY-NINE THOUSAND DOLLARS ($739,000), 

on t h e  f i r s t ,  day of J anua ry ,  i n  yea r s  and i n s t a l l m e n t s  as  fo l lows:  

Year - P r i n c i p a l  Year - P r i n c i p a l  Year - P r i n c i p a l  

(Here t h e  p r i n t e r  of t h e  Bond w i l l  p r i n t  t h e  m a t u r i t i e s  of t h e  Bond purchased 
by t h e  i n d i v i d u a l  pu rchase r  ( r e g i s t e r e d  owner) ). 

without  deduc t ion  f o r  exchange o r  c o l l e c t i o n  charges ;  and i n  l i k e  manner, 
s o l e l y  from s a i d  s p e c i a l  fund,  t o  pay i n t e r e s t  on t h e  ba l ance  of s a i d  p r i n c i p a l  
sum from t i m e  t o  t ime remaining unpaid,  a t  t h e  Annual I n t e r e s t  Rate  s p e c i f i e d  
above, semiannual ly  on t h e  f i r s t  days of January  and J u l y  i n  each y e a r  here- 
a f t e r  u n t i l  s a i d  sum i s  pa id ,  except  as t h e  p r o v i s i o n s  h e r e i n a f t e r  s e t  f o r t h  
w i t h  r e s p e c t  t o  prepayment may be and become a p p l i c a b l e  h e r e t o ,  b o t h  p r i n c i p a l  
and i n t e r e s t  be ing  payable ,  wi thout  deduc t ion  f o r  exchange o r  c o l l e c t i o n  
cha rges ,  i n  l awfu l  money of t h e  United S t a t e s  of America, a t  t h e  a d d r e s s  of t h e  
r e g i s t e r e d  owner shown on t h e  r e g i s t r a t i o n  book of t h e  Ci ty .  

T h i s  Bond* i s  i s s u e d  by t h e  C i t y  under  and i n  f u l l  compliance w i t h  
t h e  C o n s t i t u t i o n  and S t a t u t e s  of t h e  Commonwealth of Kentucky, i n c l u d i n g  
S e c t i o n s  82.082 and 58.010 through 58.140, i n c l u s i v e ,  of t h e  Kentucky Revised 
S t a t u t e s ,  as  amended, and pursuant  t o  a du ly  enac ted  Bond Ordinance of t h e  C i t y  

* I f  more t h a n  one F u l l y  R e g i s t e r e d  Bond i s  i s s u e d ,  a l l  r e f e r e n c e s  t o  " t h i s  
Bond" w i l l  be changed t o  " t h e s e  Bonds". 
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a u t h o r i z i n g  same ( t h e  "Current  Bond Ordinance"),  t o  which C u r r e n t  Bond Ordi- 
nance r e f e r e n c e  i s  hereby  made f o r  a d e s c r i p t i o n  of t h e  n a t u r e  and e x t e n t  of  
t h e  s e c u r i t y  thereby  c r e a t e d ,  t h e  r i g h t s  and l i m i t a t i o n s  of r i g h t s  of t h e  
r e g i s t e r e d  owner of t h i s  Bond, and t h e  r i g h t s ,  o h l i g a t i o n s ,  and d u t i e s  of s a i d  
C i t y ,  f o r  t h e  purpose of f i n a n c i n g  t h e  c o s t  (no t  o t h e r w i s e  provided)  of t h e  
c o n s t r u c t i o n  of e x t e n s i o n s ,  a d d i t i o n s ,  and improvements t o  t h e  waterworks 
p o r t i o n  of t h e  e x i s t i n g  combined and c o n s o l i d a t e d  waterworks and sewer system 
( t h e  "System") of t h e  C i t y .  

T h i s  Bond i s  i s s u e d  s u b j e c t  t o  t h e  v e s t e d  r i g h t s  and p r i o r i t i e s  i n  
f a v o r  of t h e  owners of c e r t a i n  o u t s t a n d i n g  C i t y  of  Greensburg Waterworks and 
Sewerage Revenue Bonds, Ser ies  1963 da ted  J a n u a r y  I., 1953 ( t h e  " P r i o r  Bonds"),  
a u t h o r i z e d  by ord inance  e n a c t e d  by t h e  C i t y  Counci l  of t h e  C i t y  on August 25 ,  
1.964, a s  amended by Amended Bond Ordinance enac ted  by s a i d  C i t y  Counci l  on 
October  6 ,  1964 ( j o i n t l y ,  t h e  " P r i o r  Bond Ordinance").  Accordingly,  t h i s  Bond, 
t o g e t h e r  w i t h  any bonds ranking  on a p a r i t y  h e r e w i t h ,  i s  payable  from and 
s e c u r e d  by a pledge of t h e  g r o s s  revenues t o  b e  d e r i v e d  from t h e  o p e r a t i o n  of 
t h e  System, a f t e r  p r o v i d i n g  f o r  t h e  requi rements  of t h e  P r i o r  Bonds and t h e  
requi rements  of t h e  P r i o r  Bond Ordinance, a f i x e d  p o r t i o n  of which g r o s s  
revenues  i s  r e q u i r e d  by t h e  C u r r e n t  Bond Ordinance t o  he set  a s i d e  as a s p e c i a l  
f u n d  f o r  t h a t  purpose and i d e n t i f i e d  as t h e  "Ci ty  of Greensburg Water and Sewer 
Revenue Bond and I n t e r e s t  S i n k i n g  Fund. 

The C i t y  h a s  reserved t h e  r i g h t  t o  i s s u e  a d d i t i o n a l  bonds r a n k i n g  on 
a p a r i t y  as t o  s e c u r i t y  and s o u r c e  of payment w i t h  t h i s  Bond, t o  f i n a n c e  f u t u r e  
e x t e n s i o n s ,  a d d i t i o n s ,  a n d / o r  improvements t o  t h e  System, provided t h e  
n e c e s s a r y  showings as t o  t h e  e a r n i n g s  coverage r e q u i r e d  by t h e  Curren t  Bond 
Ordinance are  i n  e x i s t e n c e  and p r o p e r l y  c e r t i f i e d .  

T h i s  Bond s h a l l  be r e g i s t e r e d  as  t o  p r i n c i p a l  and i n t e r e s t  i n  t h e  
name of t h e  owner h e r e o f ,  a f t e r  which i t  s h a l l  b e  t r a n s f e r a b l e  o n l y  upon presen-  
t a t i o n  t o  t h e  C i t y  Clerk. of t h e  C i t y  as t h e  Bond R e g i s t r a r ,  w i t h  a w r i t t e n  

a t t o r n e y ,  which assignment s h a l l  be noted upon t h i s  Bond and upon t h e  hook of 
t h e  C i t y  k e p t  f o r  t h a t  purpose.  

- assignment  duly  acknowledged by t h e  r e g i s t e r e d  owner o r  h i s  du ly  a u t h o r i z e d  

T h i s  Bond does n o t  c o n s t i t u t e  a n  indebtedness  of t h e  C i t y  w i t h i n  t h e  
meaning of any c o n s t i t u t i o n a l  o r  s t a t u t o r y  p r o v i s i o n s  o r  l i m i t a t i o n s  and i s  
payable  s o l e l y  o u t  of t h e  revenues of t h e  System. A s  provided i n  t h e  C u r r e n t  
Bond Ordinance,  t h e  C i t y  covenants  t h a t  s o  l o n g  as any of t h e  P r i o r  Bonds 
a n d / o r  t h i s  Bond are  o u t s t a n d i n g ,  t h e  municipal  waterworks system and t h e  
munic ipa l  sewer system, which have been h e r e t o f o r e  combined and c o n s o l i d a t e d  
i n t o  a s i n g l e ,  revenue-producing p u b l i c  p r o j e c t  o r  System, w i l l  be c o n t i n u o u s l y  
owned and opera ted  by t h e  C i t y  as  a combined and c o n s o l i d a t e d  revenue-producing 
u n d e r t a k i n g  w i t h i n  t h e  meaning of t h e  a f o r e s a i d  S t a t u t e s ,  f o r  t h e  s e c u r i t y  and 
s o u r c e  of payment of t h e  P r i o r  Bonds and of t h i s  Bond, and t h a t  t h e  C i t y  w i l l  
f i x ,  and if n e c e s s a r y  a d j u s t ,  from t i m e  t o  t i m e ,  such r a t e s  f o r  t h e  s e r v i c e s  
and f a c i l i t i e s  of t h e  System, and w i l l  c o l l e c t  and account  f o r  t h e  revenues 
theref rom s u f f i c i e n t  t o  pay promptly t h e  i n t e r e s t  on and p r l n c i p a l  of t h e  P r i o r  
Bonds, t h i s  Bond, and a l l  o t h e r  bonds r a n k i n g  on a p a r i t y  t h e r e w i t h  as may b e  
o u t s t a n d i n g  from t i m e  t o  t i m e ,  t o  pay t h e  c o s t  of o p e r a t i o n  and maintenance of 
t h e  System, and t o  provide  f o r  t h e  d e p r e c i a t i o n  t h e r e o f .  

- 1 2  - 



The C i t y ,  a t  i t s  o p t i o n ,  s h a l l  have t h e  r i g h t  t o  prepay,  on any 
i n t e r e s t  payment d a t e  on and a f t e r  January 1, 1999, i n  i n v e r s e  c h r o n o l o g i c a l  
o r d e r  of t h e  i n s t a l l m e n t s  due on t h i s  Bond, t h e  e n t i r e  p r i n c i p a l  amount of t h i s  
Bond then  remaining unpaid,  o r  such  lesser p o r t i o n  t h e r e o f ,  i n  a m u l t i p l e  of 
One Thousand Dol l a r s  ($1,000) ,  as t h e  C i ty  may de termine ,  a t  a pr ice  i n  an 
amount e q u i v a l e n t  t o  t h e  p r i n c i p a l  amount t o  be p repa id  p l u s  accrued  i n t e r e s t  
t o  t h e  d a t e  of prepayment, wi thout  any prepayment premium. Not ice  of such  
prepayment s h a l l  be g iven  by r e g i s t e r e d  m a i l  t o  t h e  r e g i s t e r e d  owner of t h i s  
Bond o r  h i s  a s s ignee ,  a t  l ea s t  30 days p r i o r  t o  t he  d a t e  f i x e d  f o r  prepayment. 
No t i ce  of such prepayment may be waived wi th  t h e  w r i t t e n  consent  of t h e  r e g i s -  
t e r e d  owner of t h i s  Bond. 

So long as t h e  r e g i s t e r e d  owner of t h i s  Bond i s  t h e  United S t a t e s  
Government, o r  any agency t h e r e o f ,  t h e  e n t i r e  p r i n c i p a l  amount of t h i s  Bond, o r  
i n s t a l l m e n t s  i n  m u l t i p l e s  of $1,000, may be  p repa id  a t  any t i m e  i n  i n v e r s e  
c h r o n o l o g i c a l  o r d e r  of t h e  i n s t a l l m e n t s  due. 

Upon d e f a u l t  i n  t h e  payment of any p r i n c i p a l  o r  i n t e r e s t  payment on 
t h i s  Bond, o r  upon f a i l u r e  by t h e  C i ty  t o  comply wi th  any o t h e r  p r o v i s i o n  of 
t h i . s  Bond o r  w i th  t h e  p r o v i s i o n s  of t h e  Curren t  Bond Ordinance,  t h e  r e g i s t e r e d  
owner may, a t  h i s  op t ion ,  i n s t i t u t e  a l l  r i g h t s  and remedies provided by l a w  o r  
by s a i d  Ordinance. 

T h i s  Bond i s  exempt from t a x a t i o n  ( excep t  i n h e r i t a n c e  t a x e s )  i n  t h e  
Commonwealth of Kentucky. 

It i s  hereby c e r t i f i e d ,  r e c i t e d ,  and d e c l a r e d  t h a t  a l l  acts ,  condi- 
t i o n s ,  and t h i n g s  r e q u i r e d  t o  e x i s t ,  happen, and be  performed, precedent  t o  and 
i n  t h e  i s suance  of t h i s  Bond, do ex i s t ,  have happened, and have been performed, 
i n  due t i m e ,  form, and manner as r e q u i r e d  by l a w ,  and t h a t  t h e  f a c e  amount of 
t h i s  Bond, t o g e t h e r  w i t h  a l l  o t h e r  o b l i g a t i o n s  of t h e  C i t y ,  does n o t  exceed any 
l i m i t  p r e s c r i b e d  by t h e  Constitution or S t a t u t e s  of t h e  Commonwealth of 
Kentucky e 

I N  WITNESS WHEREOF, s a i d  C i t y  of Greensburg, by i t s  C i t y  Counci l ,  
has  caused t h i s  Bond t o  be executed by i t s  Mayor, i t s  c o r p o r a t e  seal  t o  be 
he reun to  a f f i x e d ,  and a t t e s t e d  by i t s  C i t y  C le rk ,  on t h e  d a t e  of t h i s  Bond, 
which i s  

C I T Y  OF GREENSBURG 
Green County, Kentucky 

A t t e s t :  
BY 

Mayor 

C i ty  Clerk  

( S e a l  of C i t y )  
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PROVISION FOR REGISTRATION 

This Bond s h a l l  be r e g i s t e r e d  on t h e  r e g i s t r a t i o n  book of t h e  C i t y  
k e p t  f o r  t h a t  purpose by t h e  C i t y  Clerk, as Bond R e g i s t r a r ,  upon p r e s e n t a t i o n  
hereof  t o  s a i d  C i t y  Clerk,  who s h a l l  make n o t a t i o n  of such r e g i s t r a t i o n  i n  t h e  
r e g i s t r a t i o n  b lank ,  and t h i s  Bond may t h e r e a f t e r  b e  t r a n s f e r r e d  o n l y  upon 
w r i t t e n  t r a n s f e r  acknowledged by t h e  r e g i s t e r e d  owner o r  h i s  a t t o r n e y ,  s u c h  
t r a n s f e r  t o  be made on s a i d  book. and endorsed hereon.  

(FORM OF REGISTRATION) 

S i g n a t u r e  o f  C i t y  Clerk of 
Date of Name of the  C i t y  o f  Greensburg, 

R e g i s t r a t i o n  R e g i s t e r e d  Owner Kentucky, Bond R e g i s t r a r  

(FORM OF ASSIGNMENT) 

For v a l u e  r e c e i v e d ,  t h i s  Bond i s  hereby  a s s i g n e d ,  wi thout  r e c o u r s e ,  
and subject t o  a l l  of i t s  terms and c o n d i t i o n s ,  u n t o  - 2 

t h i s  day o f  ’ --. 

1 

Bv 
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ARTICLE 3. 

CONSTRUCTION ACCOUNT; INTERIM FINANCING;  APPLICATION OF 
PROCEEDS; AND FEDERAL ARBITRAGE LIMITATIONS. 

S e c t i o n  301. The Cons t ruc t ion  Account; F i d e l i t y  Bond of T reasu re r ;  - -  ---- 
Covenants Appl icable  i f  FmHA Purchases  - t h e  Curren t  
Bonds; App l i ca t ion  of Proceeds  - of Curren t  Bonds. 

-- 
-- 

The Ci ty  Treasu re r  (and/or  such o t h e r  C i ty  o f f i c i a l  as may be 
a u t h o r i z e d  by t h e  Governing Body) s h a l l  be t h e  c u s t o d i a n  of a l l  funds belonging 
t o  and a s s o c i a t e d  wi th  t h e  Sys teu ,  and such funds  s h a l l  be depos i t ed  i n  t h e  
F i r s t  L ien  Depos i tory  o r  t h e  Second L ien  Depos i tory  as h e r e i n a f t e r  set o u t ,  
which banks a r e  members of t h e  F e d e r a l  Deposi t  In su rance  Corporat ion.  All 
moneys i n  t h e  Cons t ruc t ion  Account ( h e r e i n a f t e r  d e s i g n a t e d )  i n  excess  of t h e  
amount i n s u r e d  by t h e  F D I C ,  s h a l l  be secured  by t h e  Second L ien  Depos i tory  i n  
accordance  w i t h  U.  S .  Treasury Department C i r c u l a r  No. 176. 

The C i ty  Treasu re r  and /o r  o t h e r  a u t h o r i z e d  C i ty  o f f i c i a l s  s h a l l  
e x e c u t e  a F i d e l i t y  Bond(s) i n  t h e  amount of n o t  less t h a n  $250,000 ( i n  a d d i t i o n  
t o  t h e  f i d e l i t y  bond r e q u i r e d  i n  connec t ion  wi th  d isbursements  from t h e  
C o n s t r u c t i o n  Account) ,  which F i d e l i t y  Bond(s) s h a l l  be e f f e c t i v e  and secured  by 
a s u r e t y  company approved by t h e  Farmers Home Admin i s t r a t ion  of t h e  United 
S t a t e s  Department of A g r i c u l t u r e  so long as i t  i s  t h e  owner of any of t h e  
Curren t  Bonds; t h e  FmHA and t h e  C i ty  s h a l l  be named co-obl igees  i n  such s u r e t y  
b o n d ( s ) ,  and t h e  amount thereof  s h a l l  not  be reduced wi thou t  t h e  w r i t t e n  
consen t  of t h e  FmHA; provided t h a t  whenever sums i n  t h e  v a r i o u s  accounts  
r e f e r r e d  t o  h e r e i n  ( o t h e r  than  t h e  Cons t ruc t ion  Account) s h a l l  exceed $250,000, 
t h e  F i d e l i t y  Bond(s) s h a l l  be i n c r e a s e d  acco rd ing ly  a s  r eques t ed  by and wi th  
t h e  approval  of t h e  FmHA. In l i k e  manner, t h e  o f f i c i a l s  of t h e  C i t y  e n t r u s t e d  
w i t h  t h e  receipt and disbursement  of P r o j e c t  Funds s h a l l  be covered by a 
s e p a r a t e  F i d e l i t y  Bond ( t h e  "Cons t ruc t ion  Account F i d e l i t y  Bond") w i th  the  FmHA 
and t h e  C i ty  named as co-obl igees  i n  t h e  maximum amount a n t i c i p a t e d  t o  be on 
d e p o s i t  i n  t h e  Cons t ruc t ion  Account a t  any one t i m e  as determined by t h e  Mayor, 
w i t h  t h e  approval  of t h e  FmHA. The C i t y  w i l l  s e g r e g a t e  and earmark i t s  v a r i o u s  
funds ,  c o n s i s t e n t  w i t h  t h i s  Ordinance, i n  such manner as t o  enab le  t h e  C i ty  t o  
o b t a i n  t h e  lowes t  p o s s i b l e  s u r e t y  premium rate  on such F i d e l i t y  Bond(s).  

A. Covenants Appl icable  i f  FmHA Purchases  -- t h e  Bonds. -- 
It i s  acknowledged t h a t  a l l  covenants  h e r e i n  wi th  r e f e r e n c e  t o  t h e  

n e c e s s i t y  f o r  approval  of t h e  FmHA, t h e  n e c e s s i t y  of observ ing  FmKA procedure ,  
and t h e  n e c e s s i t y  of u s i n g  FmHA forms,  s h a l l  app ly  only  i f  t h e  FmHA i s  t h e  
pu rchase r  of t h e  Curren t  Bonds and only s o  long  as t h e  FmKA owns t h e  Curren t  
Bonds t h e r e a f t e r .  In  t h e  event  t h a t  t h e  FmHA s h a l l  n o t  be t h e  pu rchase r  of t h e  
Cur ren t  Bonds, o r ,  a f t e r  purchasing same, s h a l l  s e l l  o r  t r a n s f e r  t h e  Curren t  
Bonds t o  a non-governmental owner, a l l  covenants  h e r e i n  wi th  r e f e r e n c e  t o  t h e  
n e c e s s i t y  f o r  approval  of t h e  FmHA, t h e  n e c e s s i t y  of observ ing  FmHA procedure,  
and t h e  n e c e s s i t y  of u s i n g  FmHA forms, s h a l l  be i n a p p l i c a b l e .  
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B e  A p p l i c a t i o n  of Proceeds of Bonds. - -  -- - 
The proceeds of s a i d  $739,000 of Curren t  Bonds s h a l l  be a p p l i e d  

as  f o l l o w s :  

(1) Immediate Repayment of I n t e r i m  Financing .  - -- 
There s h a l l  immediately be pa id  t o  t h e  Bank(s) e n t i t l e d  

t h e r e t o  an amount s u f f i c i e n t  t o  pay t h e  i n t e r e s t  on and p r i n c i p a l  of any 
temporary l o a n s  ( i f  any) borrowed by t h e  C i t y  i n  a n t i c i p a t i o n  of t h e  sale 
and d e l i v e r y  of t h e  Curren t  Bonds, and/or  of t h e  r e c e i p t  of g r a n t  
proceeds ,  o r  t h e  i n t e r e s t  on and p r i n c i p a l  of such  temportrry loirtns may be 
p a i d  s imul taneous ly  w i t h  t h e  d e l i v e r y  of such Bonds ( t o  t h e  e x t e n t  of p a r t  
o r  all of t h e  proceeds of t h e  Bonds, as may be  r e q u i r e d  by s a i d  Bank(s) ) ,  
i n  which e v e n t  t h e  amount t o  be  so d e p o s i t e d  i n t o  t h e  C o n s t r u c t i o n  Account 
s h a l l  be  reduced by such amount so  paid.  Also, a t  t h e  t i m e  of d e l i v e r y  of 
t h e  Bonds, t h e r e  s h a l l  be  pa id  a l l  amounts t h e n  due and payable  i n  
connec t ion  wi th  t h e  C o n s t r u c t i o n  P r o j e c t  and i n  connec t ion  wi th  t h e  
i s s u a n c e  of t h e  Bonds (I 

( 2 )  Balance t o  be Deposi ted i n  C o n s t r u c t i o n  Account; Proceeds -- 
of  Grants  t o  be  D e p o s i t e F i n  - C o n s t r u c t i o n  Account - -- 
I f  and t o  t h e  e x t e n t  t h a t  t h e  proceeds of t h e  Curren t  

Bonds s h a l l  be i n  excess of t h e  amount necessary  t o  pay t h e  i n t e r e s t  on 
and p r i n c i p a l  of t h e  a f o r e s a i d  temporary l o a n s  and t h e  P r o j e c t  c o s t s  t h e n  
due,  such excess amount s h a l l  immediately be d e p o s i t e d  i n  t h e  "Ci ty  of 
Greensburg C o n s t r u c t i o n  Account-Water System" ( t h e  "Cons t ruc t ion  
Account"),  hereby c r e a t e d ,  which s h a l l  be e s t a b l i s h e d  a t  t h e  Second L i e n  
Deposi tory.  There s h a l l  a l s o  be d e p o s i t e d  i n  such  C o n s t r u c t i o n  Account 
t h e  proceeds of s a i d  (CDBG and ADF) g r a n t s  as and when r e c e i v e d  ( o r  s a i d  
g r a n t  proceeds may be a p p l i e d  t o  t h e  e x t e n t  n e c e s s a r y  t o  l i q u i d a t e  o r  
reduce  any i n t e r i m  f i n a n c i n g  owed by t h e  C i t y  a t  t h e  t i m e  of r e c e i p t  of 
t h e  g r a n t  proceeds) ;  and s imul taneous ly  w i t h  o r  p r i o r  t o  t h e  d e l i v e r y  o f  
t h e  Bonds, t h e r e  s h a l l  be d e p o s i t e d  i n  such C o n s t r u c t i o n  Account t h e  con- 
t r i b u t i o n  of t h e  C i t y  i n  t h e  minimum amount of $100,700 (less any amounts 
t h e r e o f  used f o r  a u t h o r i z e d  purposes) ,  t o  supplement t h e  proceeds  of t h e  
Bonds and g r a n t s ,  i n  o r d e r  t o  a s s u r e  complet ion of t h e  C o n s t r u c t i o n  
P r o j e c t .  

( 3 )  Procedure f o r  Withdrawal of Funds from C o n s t r u c t i o n  - --- 
Account 

( a )  P r i o r  t o  t h e  e x p e n d i t u r e  by t h e  C i t y  of any funds  from t h e  
C o n s t r u c t i o n  Account d e r i v e d  from t h e  proceeds of t h e  Bonds, t h e  C i t y  must 
o b t a i n  w r i t t e n  approval  from t h e  FmHA as t o  such e x p e n d i t u r e s .  The pro- 
ceeds  of s a i d  Account s h a l l  be withdrawn o n l y  OR checks s i g n e d  by t h e  C i t y  
T r e a s u r e r  ( o r  by such o t h e r  o f f i c i a l  of t h e  C i t y  as may be  a u t h o r i z e d  by 
t h e  Governing Body, provided such  Ci ty  T r e a s u r e r  o r  such  o t h e r  o f f i c i a l  
s h a l l  execute  a n  a p p r o p r i a t e  F i d e l i t y  Bond i n  an amount e q u a l  t o  n o t  less  
t h a n  t h e  maximum amount a n t i c i p a t e d  t o  be on d e p o s i t  i n  s a i d  C o n s t r u c t i o n  
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Account a t  any one t i m e ,  as determined by t h e  Mayor, w i th  t h e  approval  of 
t h e  FmHA, apart  from t h e  F i d e l i t y  Bond r e q u i r e d  by S e c t i o n  301 of t h i s  
Ordinance) ,  i n  payment f o r  s e r v i c e s  and /o r  materials supp l i ed  i n  connec- 
t i o n  wi th  t h e  c o n s t r u c t i o n  of t h e  P r o j e c t ,  as evidenced by (1) a c e r t i f i c a -  
t i o n  of t h e  Engineers  des igna ted  h e r e i n ,  and ( 2 )  w r i t t e n  approval  of t h e  
Mayor ( o r  by such o t h e r  o f f i c i a l  of t h e  C i ty  as may be a u t h o r i z e d  by t h e  
Governing Body). 

( b )  P r i o r  t o  t h e  expend i tu re  by t h e  C i t y  of any funds  from t h e  
Cons t ruc t ion  Account de r ived  from i n t e r i m  f i n a n c i n g  o r  from m u l t i p l e  
advances from t h e  FmHA, t h e  C i t y  must o b t a i n  approved i n v o i c e s  and /o r  
P a r t i a l  Payment Estimates b e a r i n g  the  w r i t t e n  approva l  of t h e  C u K i t r a C t G r ,  

t h e  Eng inee r ,  and t h e  Mayor, and which i n v o i c e s  and /o r  P a r t i a l  Payment 
Estimates must have been reviewed and approved f o r  payment by t h e  des ig-  
n a t e d  FmHA o f f i c i a l .  

( c )  Wr i t t en  approval  of t h e  Engineers  s h a l l  n o t  be r e q u i r e d  
f o r  matters not  under t h e  j u r i s d i c t i o n  of t h e  Engineers ,  such  as l e g a l  
fees ,  l a n d  a c q u i s i t i o n ,  and r e l a t e d  items. Executed c e r t i f i c a t i o n s  
( a u t h o r i z i n g  payment) s h a l l  be r e t a i n e d  by t h e  C i t y  'Treasurer and need no t  
be  f u r n i s h e d  t o  the  Deposi tory Bank, which s h a l l  be a u t h o r i z e d  t o  honor 
checks s igned  by t h e  Ci ty  T r e a s u r e r -  

During c o n s t r u c t i o n ,  t h e  C i t y  s h a l l  d i s b u r s e  P r o j e c t  funds 
i n  a manner c o n s i s t e n t  wi th  FmHA I n s t r u c t i o n  1942.17(p)(5)  of Appendix "A" 
t o  FmHA I n s t r u c t i o n  1942-8. Form FmKA 424-18, " P a r t i a l  Payment Estimate" 
o r  s imi la r  form approved by FmHA, s h a l l  be used f o r  t h e  purpose of docu- 
menting p e r i o d i c  c o n s t r u c t i o n  estimates, and s h a l l  be submi t ted  t o  FmHA 
f o r  rev iew and acceptance .  P r i o r  t o  disbursement  of funds  by t h e  C i t y ,  
t h e  Governing Body s h a l l  review and approve each payment estimate. A l l  
b i l l s  and vouchers  must be approved by t h e  FmHA p r i o r  t o  payment by t h e  
C i t y .  Form SF-271, "Outlay Report  and Request  f o r  Reimbursement f o r  
Cons t ruc t ion  Programs," s h a l l  be prepared and submi t ted  t o  FmHA t o  account  
f o r  funds expended i n  t h e  l as t  30 day pe r iod .  

Af t e r  t h e  Current  Bonds are d e l i v e r e d ,  t h e  C i t y  s h a l l  
p repa re  and submit Form SF-272, "Report  of Federal .  Cash T r a n s a c t i o n s , "  t o  
r e p o r t  t h e  s t a t u s  of f e d e r a l  ca sh  r ece ived  dur ing  each p r i o r  monthly 
per iod .  Form FmHA 440-11, " E s t i m a t e  of Funds Needed f o r  30 Day Pe r iod  
Commencing 
t o  FmHA i n  o r d e r  t h a t  a p e r i o d i c  Advance of Fede ra l  Cash may be  r e q u e s t e d -  

, I '  w i l l  be prepared  by t h e  C i ty  and submi t ted  

Form FmHA 440-11 and SF-i72 w i l l  be submi t ted  t o  FmHA s imul t aneous ly .  

P e r i o d i c  Audi t s  of t h e  C i t y ' s  Cons t ruc t ion  Account r eco rds  
s h a l l  be made by FmHA as determined by i t  t o  be  n e c e s s a r y o  

( 4 )  T r a n s f e r  - of C a p i t a l i z e d  I n t e r e s t  - t o  Curren t  S ink ing  - Fund. 

A t  o r  a f t e r  t h e  t i m e  t h e  Bonds have been d e l i v e r e d ,  t h e r e  
s h a l l  be t r a n s f e r r e d  from t h e  Cons t ruc t , ion  Account an amount s u f f i c i e n t  t o  
provide f o r  c a p i t a l i z e d  i n t e r e s t ,  i n i t i a l l y  e s t ima ted  a t  $40,000, du r ing  
t h e  c o n s t r u c t i o n  of t h e  Cons t ruc t ion  P r o j e c t ,  less whatever amount s h a l l  
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have been t h e r e t o f o r e  a p p l i e d  t o  pay i n t e r e s t  on i n t e r i m  f i n a n c i n g  of t h e  
P r o j e c t ,  as approved by t h e  Engineers  and by t h e  FmHA. I f  and t o  t h e  
e x t e n t  t h e n  needed t o  pay i n t e r e s t  dur ing  t h e  remaining p e r i o d  of 
c o n s t r u c t i o n  of t h e  C o n s t r u c t i o n  P r o j e c t ,  such  amount so t r a n s f e r r e d  from 
the C o n s t r u c t i o n  Account s h a l l  be d e p o s i t e d  i n  t h e  C u r r e n t  S inking  Fund 
c r e a t e d  i n  t h i s  Current  Bond Ordinance. 

(5)  Investment  of Funds i n  C o n s t r u c t i o n  Account. - --- 
Pending disbursement  of amounts on dep0si.t i n  t h e  

C o n s t r u c t i o n  Account, a l l  of such funds ,  o r  such p o r t i o n  of such amounts 
on d e p o s i t  i n  s a i d  Cons t rucc ion  Accomt  as is d e s i g n a t e d  by t h e  Gos7erning 
Body, s h a l l  be i n v e s t e d  f o r  t h e  b e n e f i t  of such C o n s t r u c t i o n  Account i n  
C e r t i f i c a t e s  of T i m e  Depos i t ,  s a v i n g s  accounts ,  o r  U. S. O b l i g a t i o n s  which 
may be conver ted  r e a d i l y  i n t o  cash,  having a m a t u r i t y  d a t e  p r i o r  t o  t h e  
d a t e  when t h e  sums i n v e s t e d  w i l l  be  needed f o r  c o s t s  of t h e  C o n s t r u c t i o n  
P r o j e c t ,  as c e r t i f i e d  by t h e  Engineers ,  a n d / o r  by t h e  F m U ) ,  provided t h a t  
t o  t h e  e x t e n t  t h a t  any amounts on d e p o s i t  i n  t h e  Depos i tory  Bank s h a l l  
c a u s e  t h e  t o t a l  d e p o s i t s  o f  t h e  C i t y  i.n s a i d  Bank t o  exceed t h e  amount 
i n s u r e d  by t h e  FDIC, such excess  amount s h a l l  be  c o n t i n u o u s l y  secured  by a 
v a l i d  p ledge  of U. S. O b l i g a t i o n s ,  having an e q u i v a l e n t  market  v a l u e  
( e x c l u s i v e  of accrued  i n t e r e s t ) ,  i n  conformity w i t h  KRS 66.480. I n v e s t -  
ments i n  C e r t i f i c a t e s  of T i m e  Deposi t  may be  made o n l y  i f  a s e p a r a t e  FmHA 
Form 402-4 Agreement i s  executed ,  i f  t h e  FmHA has purchased any of t h e  
Bonds. Any such inves tments  w i l l  be  a p a r t  of t h e  C o n s t r u c t i o n  Account, 
and income from such  inves tments  w i l l  be c r e d i t e d  t o  t h e  Cons t ruc t ion  
Account. A I 1  such inves tments  s h a l l  be s u b j e c t  t o  t h e  l i m i t a t i o n s  set  orit 
i n  S e c t i o n  303 h e r e o f .  

( 6 )  Sta tements  of C o n t r a c t o r s .  Engineers ,  and At tornevs  as t o  
4 -  - - - 2  - ,., - - - - - ~  --  - " 

Payment R e q x r e d  -- P r i o r  t o  D- I_ Current  Bonds, - if- 
C u r r e n t  Bonds Purchased by FmKA. -- 
P r i o r  t o  t h e  d e l i v e r y  of t h e  Current  Bonds, i f  t h e  FmHA i s  

t h e  purchaser  of t h e  Bonds, t h e  C i t y  w i l l  be  r e q u i r e d  t o  provide  t h e  FmE-lh 
wi th  s t a t e m e n t s  from t h e  C o n t r a c t o r s ,  Engineers ,  and At torneys  t h a t  they  
have been paid t o  d a t e  i n  accordance w i t h  t h e i r  c o n t r a c t s  o r  o t h e r  agree- 
ments and,  i n  t h e  case of any C o n t r a c t o r ,  t h a t  he h a s  p a i d  h i s  s u p p l i e r s  
and sub-cont rac tors .  Any e x c e p t i o n s  must be  a u t h o r i z e d  under FmHA 
I n s t r u c t i o n s  b942-A, Subsec t ion  L942.17(n){2). 

( 7 )  Di.spositi.on of Balance i n  C o n s t r u c t i o n  Account A f t e r  - 
Completion o f p r o  ject  

When t h e  C o n s t r u c t i o n  P r o j e c t  h a s  been completed and a l l  
c o n s t r u c t i o n  c o s t s  have been pa id  i n  f u l l ,  a s  c e r t i f i e d  by t h e  Engineers  
f o r  t h e  C i t y ,  and/or  by t h e  FmHA, any ba lance  t h e n  remaining i n  t h e  
C o n s t r u c t i o n  Account may, w i t h  t h e  consent  of t h e  S t a t e  D i r e c t o r  of t h e  
FmHA, be  a p p l i e d  t o  t h e  c o s t  of c o n s t r u c t i n g  a d d i t i o n a l  e x t e n s i o n s ,  
a d d i t i o n s ,  and/or  improvements t o  t h e  System, and/or  such b a l a n c e  ( s u b j e c t  
t o  l e g a l  requi rements  as t o  p o s s i b l e  re fund  of any a l l o c a t e d  p o r t i o n  of 
t h e  ba lance  d e r i v e d  from g r a n t  proceeds)  s h a l l  be t r a n s f e r r e d  t o  t h e  

- -  
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Cur ren t  S inking  Fund, whereupon s a i d  Cons t ruc t ion  Account s h a l l  be c losed .  
I f  such a d d i t i o n a l  c o n s t r u c t i o n  i s  t o  be undertaken by t h e  c o n t r a c t o r  
p r e v i o u s l y  engaged i n  t h e  c o n s t r u c t i o n  of t h e  P r o j e c t ,  such a d d i t i o n a l  
work may be au tho r i zed  by a change o r d e r .  Such ba lance  s o  t r a n s f e r r e d  
s h a l l  be used by t h e  C i t y  immediately t o  p repay  i n s t a l l m e n t s  due on t h e  
Current  Bond(s) ,  provided f u r t h e r  t h a t  any ba lance  i n s u f f i c i e n t  t o  prepay 
a t  l ea s t  $1,000 of t h e  p r i n c i p a l  payment f a l l i n g  due i n  any year on t h e  
Curren t  Bond(s),  w i l l  be t r a n s f e r r e d  t o  t h e  Current  P r i o r  Deprec ia t ion  
Reserve Fund h e r e i n a f t e r  created. 

Sec t ion  - 302. I n t e r i m  Financing Au thor i za t ion .  

( a )  Commercial I n t e r i m  Financing.  

The C i t y  s h a l l  u s e  commercial i n t e r i m  f i n a n c i n g  f o r  t h e  P r o j e c t  
du r ing  c o n s t r u c t i o n  f o r  t h e  p o r t i o n  of c o s t  of t h e  P r o j e c t  f inanced  by t h e  
Current  Bonds, i f  a v a i l a b l e  a t  reasonable  rates and terms. 

The borrowing of up t o  t h e  aggrega te  sum of $739,000 from The 
Peoples  Bank & T r u s t  Company, Greensburg, Kentucky ( e i t h e r  a l o n e  o r  th rough i t s  
cor respondent  bank) ,  and /o r  from any o t h e r  f i n a n c i a l  i n s t i t u t i o n s  ( c o l l e c t i v e l y  
and i n d i v i d u a l l y  r e f e r r e d  t o  as t h e  "Lenders") ,  i s  hereby a u t h o r i z e d ;  and t h e  
Mayor of t h e  C i t y ,  W i l l i a m  F .  Taylor ,  o r  h i s  successo r  ( o r  such o t h e r  o f f i c i a l  
of t h e  Ci ty  as may be des igna ted  by t h e  Governing Body of t h e  C i t y ) ,  i s  hereby  
au tho r i zed  t o  execu te  i n  t h e  name and on behalf  of t h e  C i t y  (1) a s i n g l e  n o t e  
( t h e  "Note") i n  the  amount of t h e  i n t e r i m  l o a n  wi th  p rov i s ion  f o r  advances 
a g a i n s t  t h e  amount of such Note, o r  ( 2 )  any number of Notes ("Notes") ,  i n  such  
form as may be p re sc r ibed  by t h e  Lenders,  i n c l u d i n g  Revenue Bond A n t i c i p a t i o n  
Notes pursuant  t o  KRS 58.150. Each advance or Note s h a l l  ev idence  a l o a n  of 
cash  funds by t h e  Lenders t o  t h e  C i ty  f o r  s e r v i c e s  and/or  materials s u p p l i e d  i n  
connec t ion  wi th  t h e  Cons t ruc t ion  P r o j e c t  as evidenced by (i) a c e r t i f i c a t i o n  of 
t h e  Engineers  des igna ted  h e r e i n ,  ( i i )  w r i t t e n  approva l  of t h e  Mayor of such  
o t h e r  o f f i c i a l  of t h e  C i t y  as may be au tho r i zed  by t h e  Governing Body, and 
( i i i )  w r i t t e n  approval  of t h e  FmHA; provided ,  however, t h a t  w r i t t e n  approva l  o f  
t h e  Engineers  s h a l l  n o t  be  r equ i r ed  f o r  matters n o t  under t h e  j u r i s d i c t i o n  of 
t h e  Engineers ,  such as l e g a l  f e e s ,  l and  a c q u i s i t i o n ,  and r e l a t e d  items. 

I n t e r i m  f i n a n c i n g  s h a l l  be d i sbur sed  as fo l lows  : 

( A )  A t  t h e  r e q u e s t  of t h e  C i t y ,  t h e  Lenders  a r e  and s h a l l  be 
au tho r i zed  t o  d i s b u r s e  t h e  proceeds of any such  Note o r  Notes by c a s h i e r ' s  
checks d i r e c t l y  t o  t h e  p a r t i e s  e n t i t l e d  t h e r e t o  based on the  c e r t i f i c a t i o n  
s p e c i f i e d  h e r e i n ;  o r  

(B)  A t  t h e  r e q u e s t  of t h e  C i t y ,  t h e  Lenders  are and s h a l l  be 
au tho r i zed  t o  d e p o s i t  t h e  proceeds of such  Note o r  Notes i n  t h e  Construc- 
t i o n  Account, i n  which event  amounts of t h e  C i t y  on d e p o s i t  t h e r e i n  s h a l l ,  
u n t i l  expended, t o  t h e  e x t e n t  t h a t  same s h a l l  exceed t h e  amount i n s u r e d  by 
t h e  FDIC, be  f u l l y  secured  by a pledge of U. S. Obl iga t ions ;  and a 
F i d e l i t y  Bond i n  an amount equa l  t o  n o t  less  than t h e  m a x i m u m  amount 
depos i t ed  i n  such Account must be f u r n i s h e d  by t h e  proper  o f f i c i a l  of t h e  
C i ty ,  as provided i n  S e c t i o n  301 h e r e o f .  
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(C) The proceeds of such Note o r  Notes depos i t ed  i n  t h e  
C o n s t r u c t i o n  Account s h a l l  be d i s b u r s e d  only  on checks s igned  by t h e  C i t y  
T r e a s u r e r  ( o r  such o t h e r  C i t y  o f f i c i 2 1  a s  may be des igna ted  by t h e  
Governing Body), as provided i n  S e c t i o n  301B(3) h e r e o f ,  and s u b j e c t  t o  a l l  
of t h e  p r o v i s i o n s  of such Sec t ion .  

The a u t h o r i t y  hereby granted  t o  t h e  Mayor i n c l u d e s  t h e  e x e c u t i o n  of 
renewal Notes i n  ev idence  of t h e  renewal  and ex tens ion  of Notes becoming due, 
provided (I) t h e  aggrega te  of t h e  p r i n c i p a l  amount of a l l  such Notes ou t s t and-  
ing  and payable  t o  t h e  Lenders s h a l l  n o t  exceed $739,000, and ( i i )  each  Note 
which i s  renewed o r  superseded i s  s imul t aneous ly  c a n c e l l e d  by t h e  Lenders  and 
t r a n s m i t t e d  KO t h e  C i t y  Treasurer. The ra te  cf  i n t e r e s t  a p p l i ~ z h l ~ !  t o  each  
Note and t o  each renewal Note s h a l l  n o t  exceed a r easonab le  r a t e ,  whi.ch ra te  i s  
s u b j e c t  t o  t h e  approva l  of t h e  FmWe 

Author i ty  i s  hereby g iven  f o r  s a i d  t o t a l a u t h o r i z e d  i n t e r i m  f inanc-  
i n g  of  $739,000 t o  be t h e  maximum indeb tedness  which t h e  C i ty  may owe t o  s a i d  
Lenders  a t  any g iven  t i m e ;  p rovided ,  however, t h a t  t h e  C i t y  may reduce  t h e  
amount owed by t h e  C i ty  t o  s a i d  Lenders from t i m e  t o  time as and when funds  a r e  
a v a i l a b l e  t o  t h e  C i t y ,  whether de r ived  from t h e  proceeds of t he  F e d e r a l  g r a n t s ,  
t h e  proceeds of t h e  sale of t h e  Current  Bonds, o r  o the rwise ,  and may reborrow 
from s a i d  Lenders  a d d i t i o n a l  amounts i n  a n t i c i p a t i o n  of t h e  f u r t h e r  r e c e i p t  by 
t h e  C i t y  of a d d i t i o n a l  proceeds from s a i d  g r a n t s  o r  Bonds, i n  o r d e r  t hus  t o  
e n a b l e  t h e  C i t y  t o  save i a t e r e s t  c o s t s  by app ly ing  the  proceeds of t h e  Bonds, 
g r a n t s ,  and /o r  o t h e r  funds  a s  r ece ived  and which are no t  immediately needed f o r  
t h e  payment of c o s t s  of t h e  Cons t ruc t ion  P r o j e c t ,  toward t h e  l i q u i d a t i o n  and /o r  
r e d u c t i o n  of s a i d  i n t e r i m  f inanc ing  l o a n s  u n t i l  such t i m e  as a d d i t i o n a l  i n t e r i m  
f i n a n c i n g  l o a n s  are  needed t o  provide  a d d i t i o n a l  funds f o r  costs  of t h e  
Cons t ruc t ion  P r o j e c t  as r e q u i r e d  by t h e  C i t y ,  s u b j e c t  t o  t h e  l i m i t a t i o n  t h a t  
t h e  t o t a l  amount owed t o  s a i d  Lenders  a t  any g iven  t i m e  s h a l l  no t  be  i n  excess  
of $ 7 3 9 , 0 O O e  

The C i t y  hereby covenants  and a g r e e s  wi th  s a i d  Lenders t h a t  upon t h e  
i s s u a n c e  and d e l i v e r y  of t h e  Current  Bonds and/or  r e c e i p t  of s a i d  g r a n t s ,  t h e  
C i ty  w i l l .  apply  t h e  proceeds t h e r e o f ,  t o  whatever  e x t e n t  may be n e c e s s a r y ,  i n  
payment of t h e  p r i n c i p a l  amount of a l l  such  Note o r  Notes of t h e  C i t y  then  he ld  
by s a i d  Lenders ,  t o g e t h e r  w i th  i n t e r e s t  t he reon  t o  t h e  d a t e  of such  payment; 
and t h e  f i r s t  proceeds of s a i d  Bonds and g r a n t s  are hereby pledged t h e r e f o r ,  
and such p ledge  s h a l l  c o n s t i t u t e  a f i r s t  and p r i o r  p ledge  a g a i n s t  such  
proceeds.  The C i t y  f u r t h e r  pledges t h e  proceeds of t h e  g r o s s  revenues of t h e  
System t o  t h e  payment of s a i d  i n t e r i m  f i n a n c i n g ,  s u b j e c t  t o  the  p r i o r i t y  of t h e  
P r i o r  Bondso 

Although t h e  proceeds of t h e  Cur ren t  Bonds and grants a r e  pledged t o  
t h e  repayment of s a i d  i n t e r i m  f i n a n c i n g ,  i t  i s  recognized t h a t  t h e  proceeds of 
t h e  FmHA g r a n t  may be app l i ed  t o  t h e  e x t e n t  r e q u i r e d  a t  the  t i m e  of r e c e i p t  of 
t he  proceeds of t h e  PmHA g r a n t s ,  t o  t h e  payment of c o s t s  of t h e  Cons t ruc t ion  
P r o j e c t  due and owing by t h e  C i ty  a t  t h e  t i m e  of r e c e i p t  of such proceeds ,  
r a t h e r  t han  t o  t h e  repayment of p o r t i o n s  of t h e  i n t e r i m  f i n a n c i n g  a t  t h a t  t i m e .  
If and t o  t h e  e x t e n t  t h a t  t h e  proceeds of t h e  FmHA g r a n t  are i n  excess  of any 
c o s t s  of t h e  Cons t ruc t ion  P r o j e c t  due and owing a t  t h e  t i m e  of r e c e i p t  t h e r e o f ,  
such proceeds may be a p p l i e d ,  i n  t h e  same manner as hereinabove i n d i c a t e d ,  t o  
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t h e  r e d u c t i o n  of t h e  amount of t h e  i n t e r i m  f i n a n c i n g ,  a f t e r  which, such i n t e r i m  
f i n a n c i n g  may aga in  be i n c r e a s e d  as t h e r e t o f o r e .  I n  any e v e n t ,  t h e  proceeds of 
s a i d  g r a n t  and of any o t h e r  g r a n t s  earmarked f o r  t he  Cons t ruc t ion  P r o j e c t ,  are 
p ledged ,  t o g e t h e r  with t h e  proceeds oE t h e  Current: Bonds ( p l u s  t h e  a f o r e s a i d  
secondary  pledge of the  revenues of t h e  System, such pledge ranking  on a p a r i t y  
wi th  t h e  P r i o r  Bonds), to  t h e  repayment of such i n t e r i m  f i n a n c i n g .  

(b )  I n t e r i m  Financing  from Source Other t han  a Bank o r  FmHA. 
---____._.- 

I n  t h e  event  t h a t  t h e  C i t y  i s  a b l e  t o  o b t a i n  i n t e r i m  f i n a n c i n g  a t  a 
r e a s o n a b l e  rate and on r easonab le  terms from any source  ( " A l t e r n a t e  Lender") ,  
e t h e r  thzc a Bank nr the FmHA, i n c f u d i n g  any State o r  F e d e r a l  Agency, t h e  
p r o v i s i o n s  of s u b s e c t i o n  ( a )  above s h a l l  apply i n  a l l  respects t o  such i n t e r i m  
f i n a n c i n g ,  w i th  t h e  r e f e r e n c e  t o  Banks i n  s a i d  s u b s e c t i o n  ( a )  be ing  deemed t o  
r e f e r  t o  t h e  A l t e r n a t e  Lender.  In a d d i t i o n ,  t h e  Mayor and the  C i t y  Clerk  of 
t h e  C i t y  are hereby a u t h o r i z e d  t o  execu te  any a d d i t i o n a l  documents r e q u i r e d  by 
t h e  A l t e r n a t e  Lender and approved by Bond Counsel,  w i thou t  any f u r t h e r  a c t i o n  
of t h i s  C i ty  Council .  

( c )  P o s s i b l e  S a l e  of Notes.  - -- - 
It i s  understood t h a t  t he  foregoing  c o n s t i t u t e s  an a l t e r n a t i v e  

method of o b t a i n i n g  i n t e r i m  f i n a n c i n g ,  and does n o t  p rec lude  t h e  a u t h o r i z a t i o n ,  
p u b l i c  adve r t i s emen t ,  and sale of Bond A n t i c i p a t i o n  Notes ,  Grant A n t i c i p a t i o n  
Notes ,  and /o r  Bond and Grant A n t i c i p a t i o n  Notes,  t o  t h e  most f a v o r a b l e  b idde r  
on t h e  open market ,  by concur ren t  o r  subsequent  proceedings  of t h e  Governing 
Body of t h e  C i ty .  

( d )  P o s s i b l e  M u l t i p l e  Advances by FmHA i f  Current: Bonds S h a l l  be  --- -___.__- 

Purchased by FmHA. -- 
In t h e  event  t h e  Curren t  Bonds a re  purchased by t h e  FmHA, and i n  t h e  

event  t h e  C i t y  i s  unable  t o  o b t a i n  a commitment f o r  commercial i n t e r i m  
f i n a n c i n g  f o r  t h e  P r o j e c t  du r ing  c o n s t r u c t i o n  from any Bank a t  r easonab le  rates 
and terms, t h e  Mayor i s  a u t h o r i z e d  t o  r e q u e s t  m u l t i p l e  advances ("Mul t ip le  
Advances") of l o a n  funds from t h e  FrnHA. 

I f  t h e  FmHA ag rees  t o  make Mul t ip l e  Advances t o  t h e  C i t y  pending t h e  
d e l i v e r y  of t h e  Bonds, t h e  Mayor i s  hereby a u t h o r i z e d  t o  execute  i n  the  name 
and on behal f  of t h e  C i ty  any number of Bond A n t i c i p a t i o n  Notes (no t  t o  exceed 
$739,000 i n  p r i n c i p a l  amount),  each Note ev idencing  an advance of funds by t h e  
FmHA t o  t h e  C i ty ,  such  Note o r  Notes t o  be i n  t h e  form p r e s c r i b e d  by t h e  FmHA. 

Each r e q u e s t  f o r  an advance from t h e  FmHA s h a l l  be accompanied by 
(1) a c e r t i f i c a t i o n  of t h e  Engineers  des igna ted  h e r e i n ,  and ( 2 )  w r i t t e n  
approval  of t he  Mayor o r  by such o t h e r  o f f i c i a l  of t h e  C i t y  as  may b e  
a u t h o r i z e d  by t h e  Governing Body; provided ,  however, t h a t  w r i t t e n  approva l  of  
t h e  Engineers  s h a l l  n o t  be r e q u i r e d  f o r  matters n o t  under  the  j u r i s d i c t i o n  of 
t h e  Engineers ,  such as l e g a l  f e e s ,  l and  a c q u i s i t i o n ,  and r e l a t e d  items. The 
C i ty  w i l l  a l s o  f u r n i s h  t o  the  FrnHA, p r i o r  t o  t h e  rece ip t  of each such advance, 
whatever a d d i t i o n a l  documentation s h a l l  be r eques t ed  by t h e  FmHA, i n c l u d i n g  a 
Supplemental  T i t l e  Opinion (updated)  of Local  Counsel and a Supplemental  
P re l imina ry  Legal  Opinion (updated)  of Bond Counsel. 
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The proceeds of any M u l t i p l e  Advances made by t h e  FmHA s h a l l  e i t h e r  
be  (1) d i s b u r s e d  d i r e c t l y  t o  t h e  p a r t i e s  e n t i t l e d  t h e r e t o  f o r  s e r v i c e s  and/or  
materials s u p p l i e d  i n  connec t ion  w i t h  t h e  P r o j e c t ,  o r  ( 2 )  d e p o s i t e d  i n t o  t h e  
C o n s t r u c t i o n  Account and d i s b u r s e d  i n  accordance w i t h  t h e  p r o v i s i o n s  of 
S e c t i o n  301B(3) h e r e o f ,  i n  which e v e n t  amounts of t h e  C i t y  on d e p o s i t  i n  such 
Account s h a l l ,  u n t i l  expended, t o  t h e  e x t e n t  t h a t  same s h a l l  exceed t h e  amount 
i n s u r e d  by t h e  FDIC, b e  f u l l y  secured  by a pledge of t h e  U. S .  O b l i g a t i o n s  
( w i t h o u t  t h e  u s e  of a Depos i t  Agreement of t h e  FmHA, u n l e s s  r e q u e s t e d  by t h e  
FmHA); and a F i d e l i t y  Bond i n  a n  amount e q u a l  t o  n o t  less than  t h e  maximum 
amount d e p o s i t e d  i n  such  Account must be f u r n i s h e d  by t h e  proper  o f f i c i a l  o f  
t h e  C i t y ,  as provided i n  S e c t i o n  301 h e r e o f .  

The f i r s t  proceeds of t h e  Bonds are hereby  pledged t o  t h e  repayment 
o f  such M u l t i p l e  Advances, and such pledge s h a l l  c o n s t i t u t e  a f i r s t  and p r i o r  
p ledge  a g a i n s t  such proceeds.  The C i t y  f u r t h e r  p ledges  t h e  proceeds of  t h e  
revenues  of t h e  System t o  t h e  repayment of s a i d  M u l t i p l e  Advances. 

S e c t i o n  303. L i m i t a t i o n s  on Inves tments  of Funds. - - .  -- 
The C i t y  covenants  and c e r t i f i e s ,  i n  compliance w i t h  F e d e r a l  

a r b i t r a g e  r e g u l a t i o n s ,  as f o l l o w s :  

( a )  The C i t y  c e r t i f i e s ,  on t h e  b a s i s  of known f a c t s  and circum- 
s t a n c e s  i n  e x i s t e n c e  on t h e  d a t e  of adopt ion  of t h i s  Current  Bond Ordinance, 
t h a t  i t  i s  n o t  expec ted  t h a t  t h e  proceeds of t h e  C u r r e n t  Bonds o r  t h e  revenues 
of t h e  System w i l l  be  used i n  a manner which would c a u s e  such Bonds t o  be 
a r b i t r a g e  bonds. The C i t y  covenants  t o  t h e  p u r c h a s e r s  and/or  owners of t h e  
Curren t  Bonds t h a t  (I) t h e  Ci ty  w i l l  make no u s e  of t h e  proceeds of s a i d  Bonds, 
which, i f  such use  had been reasonably  expected on t h e  d a t e  of i s s u a n c e  of such  
Bonds, would have caused such Bonds t o  be a r b i t r a g e  bonds, and (2 )  t h a t  t h e  
C i t y  will comply w i t h  ( i )  a l l  of t h e  requi rements  of S e c t i o n  148 of t h e  
I n t e r n a l  Revenue Code of  1986 ( t h e  "Code"), ( i i )  a11 of t h e  requi rements  of t h e  
a p p l i c a b l e  Income Tax R e g u l a t i o n s  thereunder ,  t o  whatever e x t e n t  i s  n e c e s s a r y  
t o  assure t h a t  t h e  Curren t  Bonds s h a l l  n o t  be  t r e a t e d  as a r b i t r a g e  bonds, and 
( i i i )  a l l  o t h e r  p r o v i s i o n s  of t h e  Code necessary  t o  a s s u r e  t h e  cont inued  
e x c l u d a b i l i t y  of i n t e r e s t  on t h e  Bonds from g r o s s  income f o r  F e d e r a l  income tax  
purposes  s u b j e c t  t o  c e r t a i n  e x c e p t i o n s  mentioned i n  S e c t i o n  1001 h e r e o f .  

( b )  The C i t y  c e r t i f i e s ,  based on i n f o r m a t i o n  f u r n i s h e d  by t h e  
Engineers ,  on known f a c t s ,  and on r e a s o n a b l e  e x p e c t a t i o n s  a t  t h i s  t i m e ,  a s  
f o i i o w s  : 

(1) t h a t  t h e  C i t y  h a s  e n t e r e d  i n t o  c o n t r a c t s  w i t h  t h e  Engineers  i n  
connec t ion  wi th  t h e  c o n s t r u c t i o n  of t h e  P r o j e c t  f i n a n c e d  by t h e  Curren t  
Bonds, and t h e  f e e s  t o  b e  p a i d  t o  such Engineers  w i l l  exceed a t  least  
( i )  t h e  sum of $100,000, o r  ( i i )  a n  amount e q u a l  t o  2-1/2% of t h e  t o t a l  
c o s t  of t h e  P r o j e c t ;  

( 2 )  t h a t  work on t h e  P r o j e c t  has  commenced o r  w i l l  commence w i t h i n  
s i x  months from t h e  d a t e  of i s s u a n c e  of t h e  Curren t  Bonds o r  from t h e  d a t e  
of t h e  f i r s t  i n t e r i m  f i n a n c i n g  l o a n  made under t h i s  Ordinance, whichever 
o c c u r s  f i r s t ;  
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( 3 )  t h a t  t h e  c o n s t r u c t i o n  of t h e  P r o j e c t  w i l l  proceed t h e r e a f t e r  t o  
complet ion wi th  due d i l i g e n c e  on t h e  p a r t  of t h e  Ci ty ;  

( 4 )  t h a t  a t  l e a s t  95% of t h e  spendable  proceeds of t h e  Curren t  
Bonds w i l l  be expended on t h e  c o s t s  of t h e  P r o j e c t  w i t h i n  less than  t h r e e  
y e a r s  from t h e  d a t e  of i s s u a n c e  o f  t h e  Bonds o r  from t h e  a l t e r n a t e  da t e  
r e f e r r r e d  t o  i n  ( b ) ( 2 )  above; 

( 5 )  t h a t  i t  i s  a n t i c i p a t e d  t h a t  amounts on d e p o s i t  i n  t h e  Cur ren t  
S ink ing  Fund w i l l  be used w i t h i n  t h i r t e e n  (13) months from t h e  d a t e  of 
d e p o s i t  f o r  t h e  payment of deb t  s e r v i c e  on t h e  Outstanding Bonds; and 
except  f o r  an amount equa i  EO not  more "Lian t h e  g r e a t e r  o f  ( G )  oae- twel f th  
( 1 / 1 2 )  of deb t  s e r v i c e  r equ i r emen t s  of t h e  Outstanding Bonds f o r  t h e  then  
ensuing  yea r ,  o r  (b) one year's e a r n i n g s  on t h e  Current  S inking  Fund, t h e  
Cur ren t  S inking  Fund w i l l  annua l ly  be d e p l e t e d  through such a p p l i c a t i o n ,  
f o r  c u r r e n t  debt  s e r v i c e  r equ i r emen t s  of t h e  Curren t  Bonds; 

( 6 )  t h a t  i t  i s  n o t  a n t i c i p a t e d  t h a t  amounts w i l l  be accumulated i n  
any r e s e r v e  fund a n t i c i p a t e d  t o  be used f o r  debt  s e r v i c e  on t h e  Outstanding 
Bonds i n  excess  of an amount reasonably  r e q u i r e d  t o  s e l l  t h e  Bonds; 
however, i n  no event  s h a l l  such  amount exceed t h e  l e s s e r  of (i) t h e  maximum 
annual  debt  s e r v i c e ,  (ii) 1.25 times t h e  average  annual  debt  s e r v i c e  f o r  
p r i n c i p a l  and i n t e r e s t  on t h e  Bonds, o r  ( i i i )  10%: of t he  f a c e  amount ( p a r )  
of t h e  o r i g i n a l  au tho r i zed  i s s u e ,  and i t  i s  n o t  a n t i c i p a t e d  t h a t  an  amount 
i n  excess  of 10% of t h e  proceeds ( o r  any amount of t h e  proceeds)  from t h e  
s a l e  of t h e  Bonds w i l l  be d e p o s i t e d  i n  any such reserve fund. 

( 7 )  t h a t  i t  i s  n o t  r easonab ly  a n t i c i p a t e d  t h a t  amaunts accumulated 
i n  t h e  P r i o r  Deprec ia t ion  Fund and /o r  t h e  Cur ren t  Deprec ia t ion  Reserve Fund 
w i l l  be used f o r  payment of d e b t  s e r v i c e  on any Outstanding Bonds, even 
though such Fund(s) w i l l  be so a v a i l a b l e  i f  nece,ssary t o  p reven t  a d e f a u l t  
i n  t h e  payment of p r i n c i p a l  and i n t e r e s t  on such bonds; 

(8)  t h a t  t h e  o r i g i n a l  proceeds of t h e  i s s u e  w i l l  n o t  exceed by more 
than  f i v e  p e r c e n t  (5%) ( o r  by any p e r c e n t )  t he  amount r e q u i r e d  ( a f t e r  
deduct ing  t h e  a v a i l a b l e  proceeds of s a i d  FmHA g r a n t  and s a i d  connec t ion  
charges  and any o t h e r  funds provided by t h e  C i t y )  of t h e  c o s t s  of t h e  
Cons t ruc t ion  P r o j e c t ;  and t h e r e f o r e  t h e r e  has  n o t  been and w i l l  n o t  be any 
ove r i s suance  of t h e  Current  Bonds; and 

( 9 )  t h a t  t h e  C i t y  has  n o t  been advised  of any l i s t i n g  o r  contem- 
p l a t e d  l i s t i n g  by t h e  I n t e r n a l  Revenue Se rv ice  de te rmining  t h a t  such  
c e r t i f i c a t i o n  w i t h  r e s p e c t  t o  i t s  o b l i g a t i o n s  may n o t  be r e l i e d  on. 

(c) The C i t y  covenants  t h a t  n e i t h e r  t h e  proceeds of t h e  Cur ren t  
Bonds, nor  "Non-Exempt Revenues" of t h e  System, as de f ined  h e r e i n ,  w i l l  be  
i n v e s t e d  i n  inves tments  which w i l l  produce a n e t  a d j u s t e d  y i e l d  i n  excess  of 
t h e  n e t  i n t e r e s t  c o s t  ( e f f e c t i v e  y i e l d )  of t h e  Bonds, i f  such inves tment  would 
cause  t h e  Bonds t o  be t r e a t e d  as " a r b i t r a g e  bonds" w i t h i n  t h e  meaning of 
S e c t i o n  148 of t h e  Code, as amended, and t h e  a p p l i c a b l e  r e g u l a t i o n s  the reunde r ;  
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provided ,  however, t h a t  such proceeds and /o r  revenues  may be  i n v e s t e d  t o  
whatever e x t e n t  and whenever such  Code and /o r  a p p l i c a b l e  Regula t ions  p e r m i t  
s a m e  t o  be i n v e s t e d  wi thout  caus ing  t h e  Curren t  Bonds t o  be t r e a t e d  as 
" a r b i t r a g e  bonds". 

"Non-Exempt Revenues" w i t h i n  t h e  meaning of t h e  fo rego ing  s h a l l  be 
deemed t o  r e f e r  t o  revenues of t h e  System depos i t ed  i n  any o f  t h e  funds  ear- 
marked f o r  o r  reasonably  expected t o  be used f o r  t h e  payment. of debt  s e r v i c e  on 
t h e  Outs tanding  Bonds, i n  excess  o f  "Exempt Revenues", whi.ch Exempt Revenues 
are: 

(1) amounts depos i t ed  i n  t he  Ciirrzct S inking  Fund f o r  t h e  purpose 
of paying debt  s e r v i c e  on any Outs tanding  Bonds w i t h i n  13 months from t h e  
d a t e  of d e p o s i t ;  

( 2 )  amounts depos i t ed  i n  any r e s e r v e  earmarked f o r  o r  a n t i c i p a t e d  
t o  be  used f o r  deb t  s e r v i c e  on Outs tanding  Bonds, t o  t h e  e x t e n t  t h a t  such 
d e p o s i t s  do n o t  cause t h e  t o t a l  amount of such  r e s e r v e s ,  d e p o s i t s ,  and 
o t h e r  excess Non-Exempt Revenues t o  exceed t h e  l i m i t a t i o n  r e f e r r e d  t o  i n  
( b ) ( 6 )  above f o r  which adequate  p r o v i s i o n  w i l l  have been made to  comply 
wi th  such  l i m i t a t i o n ;  and 

( 3 )  amounts depos i t ed  i n  a D e p r e c i a t i o n  Fund, Reserve f o r  
Replacements,  Operat ion and Maintenance Fund, o r  any o t h e r  fund (however 
d e s i g n a t e d )  reasonably  expec ted  to  be used f o r  ex tens ions ,  a d d i t i o n s ,  
improvements, r e p a i r s ,  o r  rep lacements  t o  t h e  System, and n o t  reasonably  
expected t o  be used t o  pay d e b t  s e r v i c e  (even  i f  pledged t o  be used t o  pay 
deb t  s e r v i c e  in t h e  event  of t h e  unexpected inadequacy of o t h e r  funds 
pledged f o r  t h a t  purpose)  of Outs tanding  Bonds. 

I f ,  and t o  t h e  e x t e n t  t h a t  any Non-Exempt Revenues are  on d e p o s i t  
and a r e  a v a i l a b l e  f o r  inves tment ,  such funds  s h a l l  be s u b j e c t  t o  t h e  inves tment  
l i m i t a t i o n  r e f e r r e d  t o  i n  S e c t i o n  303 above. 

Accordingly i t  i s  a n t i c i p a t e d  t h a t  t h e r e  w i l l  be no l i m i t a t i o n  on 
t h e  p e r m i s s i b l e  y i e l d  on inves tmen t s  made from t h e  proceeds of t h e  Curren t  
Bonds o r  from t h e  revenues of t h e  System. 

P r i o r  t o  o r  a t  t h e  t i m e  of d e l i v e r y  of t h e  Curren t  Bonds, t h e  Mayor 
and/or  t h e  C i ty  T r e a s u r e r ,  who are hereby j o i n t l y  and s e v e r a l l y  charged wi th  
t h e  r e s p o n s i b i l i t y  f o r  i s s u i n g  t h e  Curren t  Bonds, are  a u t h o r i z e d  t o  execu te  t h e  
a p p r o p r i a t e  c e r t i f i c a t i o n  wi th  r e f e r e n c e  t o  t h e  matters r e f e r r e d  t o  above, 
s e t t i n g  ou t  a l l  known and contemplated facts  ( a p a r t  from l e g a l  conc lus ions )  
concern ing  such  a n t i c i p a t e d  c o n s t r u c t i o n ,  e x p e n d i t u r e s ,  and inves tmen t s ,  
i n c l u d i n g  t h e  execu t ion  of necessa ry  and /o r  d e s i r a b l e  c e r t i f i c a t i o n s  of t h e  
t y p e  contemplated by t h e  Code and any Regu la t ions  a p p l i c a b l e  t h e r e t o ,  i n  o r d e r  
t o  a s s u r e  t h a t  i n t e r e s t  on t h e  Curren t  Bonds w i l l  be exempt from a l l  Fede ra l  
income t a x e s  and t h a t  such Bonds w i l l  n o t  be t r e a t e d  as a r b i t r a g e  bonds. 
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ARTICLE 4 .  

OPERATION OF SYSTEM; FLOW OF FUNDS; CURRENT BONDS SUBJECT 
TO PRIORITY OF PRIOR BONDS; MONTHLY PAYMENTS OF PRINCIPAL 
AND INTEREST I F  REQUESTED BY FmHA; ALL BONDS SECURED BY 
PLEDGE OF GROSS REVENUES OF SYSTEM, SUBJECT TO PRIORITIES*  

S e c t i o n  - 401.  Opera t ion  of System t o  Continue as Here tofore ;  
P r o v i  s i o n s o f  --- P r i o r E n d  0 r d i n a n z  I n c  o r p o r a t  ed 
Herein;  Crea t ion  of New Funds; Second Lien;  Monthly 
Payments of  P r i n c i p a l  - and I n t e r e s t  - i f  Requested - by 
~ m ~ k  SO L Z Z ~  as F ~ E A  HCUS o r  Iosares - the Current  
Bonds e 

---- 
------- 
P 

A l l  proceedings p re l imina ry  t o  and i n  connec t ion  w i t h  t h e  i s s u a n c e  
of t h e  ou t s t and ing  P r i o r  Bonds of t h e  C i ty ,  i n c l u d i n g  p r o v i s i o n s  made f o r  t h e  
receipt,  cus tody ,  and a p p l i c a t i o n  of t h e  proceeds  of s a i d  Bonds; f o r  t h e  
o p e r a t i o n  of t h e  System on a combined and c o n s o l i d a t e d  revenue-producing b a s i s ;  
f o r  t h e  s e g r e g a t i o n ,  a l l o c a t i o n ,  and cus tody  of t h e  revenues de r ived  from t h e  
o p e r a t i o n  of t h e  System; f o r  t h e  enforcement and payment of s a i d  P r i o r  Bonds; 
and a l l  o t h e r  covenants  f o r  t h e  b e n e f i t  of t h e  bondowners se t  o u t  i n  the  P r i o r  
Bond Ordinance, are hereby r a t i f i e d  and confirmed and s h a l l  con t inue  i n  f o r c e  
and i n u r e  t o  the  s e c u r i t y  and b e n e f i t  of All Bonds, and ( s u b j e c t  t o  the  
p r i o r i t y  of t h e  P r i o r  Bonds) of t h e  Current  Bonds h e r e i n  a u t h o r i z e d ,  t h e  same 
as  i f  such p r o v i s i o n s  and proceedings were r e p e a t e d  i n  f u l l  h e r e i n ;  p rovided ,  
f u r t h e r ,  t h a t ,  a f t e r  t h e  i s s u a n c e  of t h e  Curren t  Bonds, t h e  income and revenues  
of  t h e  System s h a l l  be c o l l e c t e d ,  s eg rega ted ,  accounted f o r ,  and d i s t r i b u t e d  as 
fo l lows  : 

A s e p a r a t e  and s p e c i a l  fund o r  account  of t h e  C i t y ,  d i s t i n c t  and 
a p a r t  from a l l  o t h e r  funds  and accounts ,  was h e r e t o f o r e  r a t i f i e d  and confirmmed 
by t h e  P r i o r  Bond Ordinance, which fund h a s  been and i s  des igna ted  and 
i d e n t i f i e d  as t h e  "Water and Sewer Revenue Fund of 1961" ( t h e  "Revenue Fund"), 
i n  t h e  custody of t h e  C i t y  T r e a s u r e r ,  which fund has  been depos i t ed  w i t h  and 
s h a l l  con t inue  t o  be main ta ined  and depos i t ed  w i t h  t h e  F i r s t  L ien  Depos i tory ,  
so long as any of t h e  P r i o r  Bonds, t h e  Curren t  Bonds, o r  any P a r i t y  Bonds are 
ou t s t and ing .  
t h e r e i n ,  promptly as r ece ived  from t i m e  t o  t i m e ,  a11 cash  income and revenues 
of t h e  System. 
t o  be used, d i s b u r s e d ,  and a p p l i e d  by t h e  C i t y  on ly  f o r  t h e  purpose and i n  t h e  
manner and o r d e r  of p r i o r i t i e s  s p e c i f i e d  in t h e  P r i o r  Bond Ordinance, as 
h e r e i n a f t e r  modi f ied ,  a l l  as pe rmi t t ed  by t h e  a p p l i c a b l e  s t a t u t e s ,  and i n  
accordance wi th  p rev ious  c o n t r a c t u a l  commitments, as fo l lows :  

The C i t y  covenants  and ag rees  t h a t  i t  w i l l  con t inue  t o  d e p o s i t  

The moneys i n  t h e  Revenue Fund from time t o  t i m e  s h a l l  con t inue  

A. P r i o r  S inking  - Fund. 

A s e p a r a t e  and s p e c i a l  fund o r  account  of t h e  C i t y  des igna ted  "Water 
and Sewer Revenue Bond and I n t e r e s t  Redemption Fund" ( t h e  " P r i o r  S inking  Fund'") 
w a s  r a t i f i e d  and confirmed by t h e  P r i o r  Bond Ordinance,  and t h e  same ( i n c l u d i n g  
t h e  Debt S e r v i c e  Reserve t h e r e i n ,  h e r e i n a f t e r  r e f e r r e d  t o  as t h e  " P r i o r  Reserve 
Fund") s h a l l  con t inue  t o  be  maintained as provided i n  t h e  P r i o r  Bond Ordinance;  
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and t h e  C i t y  covenants  and a g r e e s  t h a t  i t  w i l l  c o n t i n u e  t o  d e p o s i t  t h e r e i n  from 
t h e  Revenue Fund whatever amounts a re  r e q u i r e d  by t h e  terms of t h e  P r i o r  Bond 
Ordinance t o  be so depos i ted ;  and such sums s h a l l  be h e l d  and a p p l i e d  by t h e  
C i t y  i n  t h e  manner r e q u i r e d  by t h e  P r i o r  Bond Ordinance and by t h i s  Curren t  
Bond Ordinance. 

The P r i o r  S inking  Fund ( i n c l u d i n g  t h e  Debt 
t h e r e o f )  s h a l l  c o n t i n u e  t o  b e  main ta ined  a t  t h e  F i r s t  
as any of t h e  C u r r e n t  Bonds a n d / o r  of t h e  P r i o r  Bonds 

S e r v i c e  Reserve p o r t i o n  
Lien  Depos i tory  so  l o n g  
a re  o u t s t a n d i n g .  

B .  Curren t  S i n k i n g  Fund. - 
A t  o r  a f t e r  t h e  t i m e  t h a t  t h e  Curren t  Bonds have been d e l i v e r e d ,  

t h e r e  s h a l l  be t r a n s f e r r e d  from t h e  C o n s t r u c t i o n  Account a n  amount s u f f i c i e n t  
( c u r r e n t l y  e s t i m a t e d  a t  $40,000) t o  p r o v i d e  f o r  c a p i t a l i z e d  i n t e r e s t  d u r i n g  t h e  
c o n s t r u c t i o n  of t h e  P r o j e c t ,  as approved by t h e  Engineers  and by t h e  FmHA, i f  
and t o  t h e  e x t e n t  n o t  t h e r e t o f o r e  expended i n  paying i n t e r e s t  on i n t e r i m  
f i n a n c i n g  and i f  and t o  t h e  e x t e n t  t h e n  needed t o  pay i n t e r e s t  d u r i n g  t h e  
remaining p e r i o d  of c o n s t r u c t i o n  of t h e  P r o j e c t .  Such amount s o  t r a n s f e r r e d  
from t h e  C o n s t r u c t i o n  Account s h a l l  be d e p o s i t e d  i n  t h e  "City of Greensburg 
Water and Sewer Bond and I n t e r e s t  S i n k i n g  Fund," hereby c r e a t e d  ( t h e  "Current  
S inking  Fund"), which C u r r e n t  S i n k i n g  F u n d . s h a l 1  be d e p o s i t e d  and maintained a t  
t h e  Second L i e n  Depos i tory .  

A f t e r  t h e  t r a n s f e r s  r e q u i r e d  i n  t h e  preceding  S u b s e c t i o n  A t o  be 
made i n  each month have been p a i d  from t h e  Revenue Fund, and a f t e r  t h e  expira-  
t i o n  of t h e  month i n  which i n t e r e s t  on t h e  C u r r e n t  Bonds i s  l a s t  payable  o u t  of 
the sum set a s i d e  i n t o  t h e  Curren t  S i n k i n g  Fund as c a p i t a l i z e d  i n t e r e s t ,  t h e r e  
s h a l l  next  be t r a n s f e r r e d  i n  each  month from t h e  Revenue Fund and d e p o s i t e d  
into t h e  Curren t  S inking  Fund on o r  b e f o r e  t h e  20th  day of  each  month, f o r  
payment of i n t e r e s t  on and p r i n c i p a l  of t h e  C u r r e n t  Bonds, a sum e q u a l  t o  t h e  
t o t a l  of t h e  fo l lowing:  

( 1 )  An amount e q u a l  t o  one-s ix th  ( o r  such l a r g e r  amount as i s  
n e c e s s a r y )  of t h e  n e x t  succeeding  six-month i n t e r e s t  i n s t a l l -  
ment t o  become due on t h e  C u r r e n t  Bonds t h e n  o u t s t a n d i n g ,  p l u s  

( 2 )  Beginning i n  J a n u a r y ,  1989, which i s  twelve months p r i o r  t o  t h e  
f i r s t  scheduled m a t u r i t y  of t h e  Curren t  Bonds on J a n u a r y  1, 
1990, a sum e q u a l  t o  one- twel f th  ( o r  such l a r g e r  amount as i s  
n e c e s s a r y )  of  t h e  p r i n c i p a l  of any Curren t  Bonds matur ing  on 
t h e  n e x t  succeeding  J a n u a r y  1. 

A f t e r  a l l  of t h e  t r a n s f e r s  r e q u i r e d  t o  be made i n  S u b s e c t i o n  A 
above, and i n  t h e  foregoing  p r o v i s i o n s  of t h i s  Subsec t ion  B,  have been made, 
t h e r e  s h a l l  n e x t  be t r a n s f e r r e d  from t h e  Revenue Fund t o  t h e  C u r r e n t  S i n k i n g  
Fund, t o  b e  h e l d  as a reserve t h e r e i n  ( t h e  "Current  Reserve Fund"), t h e  sum of  
$421.00 each month u n t i l  t h e r e  i s  accumulated i n  such C u r r e n t  Reserve Fund t h e  
sum of $50,250, a f t e r  which no f u r t h e r  d e p o s i t s  need be  made i n t o  such Fund 
e x c e p t  t o  r e p l a c e  withdrawals .  
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I f  t h e  C i t y  f o r  any r eason  s h a l l  f a i l  t o  make any morithly d e p o s i t s  
as r e q u i r e d ,  t hen  an amount equa l  t o  t h e  d e f i c i e n c y  s h a l l  be  set apart:  and 
d e p o s i t e d  i n t o  the  Current  S inking  Fund and/or  t h e  Cur ren t  Reserve Fund out  of 
t h e  f i r s t  a v a i l a b l e  revenues i n  t h e  ensuing  month o r  months, which amount s h a l l  
be i n  a d d i t i o n  t o  the  monthly d e p o s i t ( s )  o the rwise  r e q u i r e d  dur ing  such 
succeeding  month o r  months. 
S inking  Fund and /o r  i n  t h e  Curren t  Reserve Fund amounts i n  excess of t h e  
r equ i r emen t s  dur ing  t h e  nex t  twelve months f o r  paying t h e  p r i n c i p a l  of and 
i n t e r e s t  on ou t s t and ing  Cur ren t  Bonds as same f a l l  due, and i f  a t  such t i m e  t h e  
C i t y  i s  i n  compliance with a l l  p r o v i s i o n s  of t h e  P r i o r  Bond Ordinance,  such  
excess amount may be used f o r  redemption of such  Cur ren t  Bonds p r i o r  t o  
m a t u r i t y ,  as set 2 o r ~ b  iii S z c t i c n  205 h e r e o f .  

Whenever t h e r e  s h a l l  accumulate  i n  t h e  Curren t  

The C i t y  Treasu re r  s h a l l  keep a p p r o p r i a t e  r e c o r d s  as t o  payment of 
p r i n c i p a l  and i n t e r e s t  i n s t a l l m e n t s  on t h e  Bonds. 

A l l  funds i h  t h e  Cur ren t  S inking  Fund and i n  t h e  Curren t  Reserve 
Fund s h a l l  be  depos i t ed  i n  t h e  Second Lien Depos i tory ,  o r  such  p o r t i o n  of s a i d  
amounts on d e p o s i t  i n  s a i d  r e s p e c t i v e  Funds as i s  des igna ted  by t h e  Governing 
Body of t h e  C i t y ,  s h a l l  b e  i n v e s t e d  f o r  t h e  b e n e f i t  of such  r e s p e c t i v e  Funds i n  
C e r t i f i c a t e s  of T i m e  Depos i t ,  s av ings  accoun t s ,  o r  U. S. O b l i g a t i o n s  which may 
be conver ted  r e a d i l y  i n t o  c a s h ,  having  a m a t u r i t y  d a t e  p r i o r  t o  t h e  d a t e  when 
t h e  sums i n v e s t e d  w i l l  be needed f o r  meeting i n t e r e s t  and /o r  p r i n c i p a l  pay- 
ments,  t o  mature  o r  be c a l l e d ,  provided t h a t  t o  the  e x t e n t  t h a t  any amounts on 
d e p o s i t  i n  s a i d  Bank s h a l l  cause  t h e  t o t a l  d e p o s i t s  of t h e  C i t y  i n  s a i d  Bank t o  
exceed t h e  amount in su red  by t h e  F D I C ,  such excess  amount sha3.l be con t inuous ly  
secured  by a v a l i d  pledge of U. S.  O b l i g a t i o n s ,  having an  e q u i v a l e n t  market 
v a l u e ,  i n  conformi ty  wi th  KRS 66.480. Inves tments  i n  C e r t i f i c a t e s  of T ime  
Depos i t  may be made only  i f  a s e p a r a t e  FmHA Form 402-4 Agreement i s  executed ,  
i f  t h e  FmHA has purchased any of t h e  Bonds. 
p a r t  of t h e  r e s p e c t i v e  Funds from which t h e  proceeds i n v e s t e d  a r e  de r ived ,  and 
income from such inves tments  w i l l  be c r e d i t e d  t o  such  r e s p e c t i v e  Funds. 

Any such invest inents  w i l l  be a 

C. C i t y  t o  Make P r i n c i p a l  - and I n t e r e s t  Payments on Curren t  -- Bonds on 
a Monthly Basis s o  Long as FmHA Owns o r  I n s u r z  a l l  of t h e  
Cur ren t  Bonds. 

--- 
- --__I_---- --- 

So long as a l l  of t h e  Curren t  Bonds are  owned o r  in su red  by t h e  
FmHA, t h e  C i ty  s h a l l ,  i f  r e q u e s t e d  by t h e  FmHA, make payments of amounts equa l  
t o  t h e  t o t a l  of (1) and ( 2 )  of S e c t i o n  401B above, be ing  t h e  t o t a l  of t h e  
monthly p r i n c i p a l  and i n t e r e s t  requi rements  on t h e  Curren t  Bonds, i n  monthly 
payments t o  t he  FmHA o r  t o  t h e  i n s u r e d  owner of t h e  Cur ren t  Bonds, ou t  of t h e  
Curren t  S ink ing  Fund; provided f u r t h e r  t h a t  a t  t h e  o p t i o n  o f  any o t h e r  owner of 
a l l  of t h e  Curren t  Bonds, such  payments s h a l l  s i m i l a r l y  be made i n  monthly 
payments t o  such owner. 

D e  Deprec ia t ion  Fund. 

A s e p a r a t e  and s p e c i a l  fund o r  account  of t h e  C i t y  w a s  c r e a t e d  i n  
S e c t i o n  1 O C  of t h e  P r i o r  Bond Ordinance, which fund was des igna ted  "Deprecia- 
t i o n  Fund", which Fund i s  hereby r a t i f i e d ,  confirmed,  and ordered  t o  be 
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cont inued  so long as any of t h e  P r i o r  Bonds, t h e  C u r r e n t  Bonds, and any p a r i t y  
bonds a r e  o u t s t a n d i n g .  The P r i o r  Bond Ordinance r e q u i r e d  and i t  i s  hereby  
r e q u i r e d  ( s u b j e c t  t o  t h e  m o d i f i c a t i o n s  s e t  o u t  h e r e i n )  t h a t  5% of t h e  b a l a n c e  
of t h e  income and revenues  of t h e  System remaining a f t e r  t h e  t r a n s f e r s  r e q u i r e d  
i n  S e c t i o n  401A ( h e r e i n  amended t o  i n c l u d e  S e c t i o n s  401A and 401.B) above are  
made i n  each month, b u t  i n  no event  less  t h a n  $400.00, s h a l l  b e  se t  a s i d e  i n t o  
s a i d  D e p r e c i a t i o n  Fund u n t i l  t h e  amount i n  t h e  D e p r e c i a t i o n  Fund s h a l l  aggre- 
g a t e  $48,000. 

I n  a d d i t i o n  t o  t h e  above d e p o s i t s  from t h e  Revenue Fund, t h e r e  s h a l l  
a l s o  b e  d e p o s i t e d  i n  t h e  D e p r e c i a t i o n  Fund, as r e c e i v e d ,  t h e  proceeds from t h e  
sa le  of any equipment of t h e  System no l o n g e r  u s a b l e  o r  needed, any tapping  and 
c o n n e c t i o n  c h a r g e s ,  f e e s  o r  c h a r g e s  c o l l e c t e d  from p o t e n t i a l  customers ,  and t h e  
proceeds of any p r o p e r t y  damage i n s u r a n c e  (except  p u b l i c  l i a b i l i t y )  n o t  
immediately used  t o  r e p l a c e  t h e  damaged o r  d e s t r o y e d  p r o p e r t y .  

Moneys i n  t h e  D e p r e c i a t i o n  Fund s h a l l  be a v a i l a b l e  and may be  with- 
drawn and used  by t h e  C i t y ,  upon a p p r o p r i a t e  c e r t i f i c a t i o n  t o  t h e  Depos i tory  
Bank, f o r  t h e  purpose of paying t h e  c o s t  of unusua l  o r  e x t r a o r d i n a r y  main- 
t e n a n c e ,  r e p a i r s ,  renewals ,  o r  replacements  t o  t h e  System, n o t  i n c l u d e d  i n  t h e  
Annual Budget of C u r r e n t  Expenses,  and t h e  c o s t  of c o n s t r u c t i o n  of e x t e n s i o n s ,  
a d d i t i o n s ,  and improvements t o  t h e  System which w i l l  e i t h e r  enhance i t s  revenue- 
producing c a p a c i t y  o r  p r o v i d e  a h i g h e r  degree  of service.  

Funds i n  t h e  D e p r e c i a t i o n  Fund may be  i n v e s t e d  i n  U. S.  O b l i g a t i o n s ,  
as d e f i n e d  h e r e i n ,  as s h a l l  be determined by t h e  Governing Body, and a l l  such 
i n v e s t m e n t s ,  as w e l l  a s  t h e  income theref rom,  s h a l l  b e  c a r r i e d  t o  t h e  c r e d i t  o f  
t h e  D e p r e c i a t i o n  Fund. 

E.  Maintenance - and O p e r a t i o n  Fund. 

A s p e c i a l  and s e p a r a t e  Fund of t h e  C i t y  was r a t i f i e d  and confirmed 
by t h e  P r i o r  Bond Ordinance,  d i s t i n c t  and a p a r t  from a l l  o t h e r  Funds and 
a c c o u n t s  of t h e  C i t y ,  d e s i g n a t e d  and i d e n t i f i e d  as t h e  "Water and Sewer  
Maintenance and O p e r a t i o n  Fund ( t h e  "Maintenance and O p e r a t i o n  Fund"), and t h e  
same i s  hereby  r a t i f i e d  and ordered  t o  b e  cont inued  f o r  t h e  b e n e f i t  of t h e  
System and of a l l  bonds payable  from t h e  income and revenues of t h e  System. So 
long as any P r i o r  Bonds, Curren t  Bonds, o r  any p a r i t y  bonds,  remain o u t s t a n d i n g  
and unpaid ,  t h e r e  s h a l l  c o n t i n u e  t o  be depos i ted  monthly i n t o  t h e  Opera t ion  and 
Maintenance Fund, from moneys remaining i n  t h e  Revenue Fund, a f t e r  making t h e  
t r a n s f e r s  r e q u i r e d  by S e c t i o n s  401.A, B ,  and D, above (which a r e  c u m u l a t i v e ) , -  
s u f f i c i e n t  funds  t o  meet the Current  Expenses of o p e r a t i n g ,  main ta in ing ,  
r e p a i r i n g ,  and i n s u r i n g  t h e  System, pursuant  t o  t h e  Annual Budget, f o r  which 
p r o v i s i o n  i s  h e r e i n a f t e r  made, 

F. Excess Funds. 

S u b j e c t  t o  t h e  p r o v i s i o n s  f o r  t h e  d i s p o s i t i o n  of t h e  income and 
revenues  of t h e  System i n  S e c t i o n s  A, B,  D,  and E of t h i s  S e c t i o n ,  which 
p r o v i s i o n s  a re  cumula t ive ,  and a f t e r  paying o r  p r o v i d i n g  f o r  t h e  payment of 
d e b t  service on any s u b o r d i n a t e  o b l i g a t i o n s ,  any excess  funds remaining i n  t h e  
Revenue Fund w i t h i n  s i x t y  days  a f t e r  t h e  end of each f i s c a l  y e a r ,  s h a l l  be used 
as fo l lows:  
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(1) t o  r e t i r e  o r  redeem ou t s t and ing  P r i o r  Bonds i n  i n v e r s e  
numer ica l  and ma tu r i ty  o r d e r ,  a t  not  exceeding t h e  maximum call 
price;  o r  

( 2 )  t o  pay p r i n c i p a l  and i n t e r e s t  requi rements  of any ou t s t and-  
i n g  Current  Bonds, o r  any p a r i t y  Bonds, o r  any p a r t  t h e r e o f .  
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ARTICLE 5. 

COVENANTS OF C I T Y  TO BONDOWNERS. 

So long as any of t h e  Curren t  Bonds a r e  o u t s t a n d i n g  and unpaid,  t h e  
C i t y  covenants  as fo l lows :  

Sec t ion  501. -- Rates - and Charges.  

The rates and charges  f o r  a l l  s e r v i c e s  and f a c i l i t i e s  rendered  by 
t h e  System s h a l l  be r e a s o n a b l e  and j u s t ,  t a k i n g  i n t o  account  and c o n s i d e r a t i o n  
i;he cos t  and va lue  of t h e  System ( i n c l u d i n g  a l l  e x t e n s i o n s ,  a d d i t i o n s ,  and 
improvements t h e r e t o ) ,  t h e  c o s t  of ma in ta in ing ,  r e p a i r i n g ,  and o p e r a t i n g  same, 
and t h e  amounts necessa ry  f o r  t h e  payment of p r i n c i p a l  o f  and i n t e r e s t  on A l l  
Bonds o u t s t a n d i n g  a g a i n s t  t h e  System, and t h e r e  s h a l l  be charged such rates and 
cha rges  as s h a l l  be adequate  t o  meet t h e  r equ i r emen t s  of t h i s  and ARTICLE 4 
h e r e o f .  

The C i t y  covenants  t h a t  i t  w i l l  n o t  r educe  t h e  rates and cha rges  f o r  
t h e  s e r v i c e s  rendered  by t h e  System wi thout  f i r s t  f i l i n g  wi th  t h e  C i ty  Clerk  a 
c e r t i f i c a t i o n  of an Independent  Consul t ing  Engineer ,  as de f ined  h e r e i n ,  t h a t  
t h e  annual  n e t  revenues  (de f ined  as g r o s s  revenues less c u r r e n t  expenses)  oE 
t h e  then  e x i s t i n g  System f o r  t he  f iscal  yea r  preceding  t h e  year  i n  which such 
r e d u c t i o n  i s  proposed,  a s  such  annual  n e t  revenues are a d j u s t e d ,  a f t e r  t a k i n g  
i n t o  account  t h e  p r o j e c t e d  r e d u c t i o n  in “annual  n e t  revenues‘’ a n t i c i p a t e d  t o  
r e s u l t  from any such proposed r a t e  dec rease ,  are  equa l  t o  no t  less  than  120% of 
t h e  average  annual  deb t  s e r v i c e  requi rements  f o r  p r i n c i p a l  and i n t e r e s t  on A l l  
Bonds, c a l c u l a t e d  i n  t h e  manner s p e c i f i e d  i n  S e c t i o n  603 h e r e o f .  

S e c t i o n  502. Books and Accounts. 

If and t o  t h e  e x t e n t  n o t  now f u l l y  r e q u i r e d  by t h e  Pri.or Bond Ordi- 

- -- 

nance,  t h e  C i t y  s h a l l  i n s t a l l  and ma in ta in  proper  r e c o r d s  and accoun t s  r e l a t i n g  
t o  t h e  o p e r a t i o n  of t h e  System and i t s  f i n a n c i a l  a f f a i r s ;  and t h e  owners of any 
of t h e  P r i o r  Bonds o r  of t h e  Curren t  Bonds, o r  t h e i r  au tho r i zed  r ep resen ta -  
t ives ,  s h a l l  have t h e  r i g h t  a t  a l l  r easonab le  times t o  i n s p e c t  t h e  f a c i l i t i e s  
of t h e  System and a l l  r eco rds ,  accoun t s ,  and d a t a  r e l a t i n g  t h e r e t o .  An annual  
a u d i t  on a f i s c a l  yea r  b a s i s  s h a l l  be  made of t h e  books and accounts  p e r t i n e n t  
t o  t h e  System by a C e r t i f i e d  P u b l i c  Accountant l i c e n s e d  i n  Kentucky. No l a t e r  
than  s i x t y  days a f t e r  t h e  c l o s e  of each  f i s c a l  y e a r ,  c o p i e s  of such  a u d i t  
r e p o r t s  c e r t i f i e d  by such Accountant s h a l l  be promptly mai led  t o  t h e  Government 
wi thou t  r e q u e s t ,  so long  as t h e  Government i s  t h e  owner of any of t h e  Curren t  
Bonds, and t o  any bondowner t h a t  may have made a w r i t t e n  r e q u e s t  f o r  same. 
Monthly o p e r a t i n g  r e p o r t s  s h a l l  be f u r n i s h e d  t o  t h e  FmHA and t o  any bondowner 
r e q u e s t i n g  s a m e ,  du r ing  t h e  f i r s t  two y e a r s ”  of o p e r a t i o n  a f t e r  comple t ion  of 
t h e  Cons t ruc t ion  P r o j e c t ,  and whenever and so long as t h e  C i t y  i s  d e l i n q u e n t  i n  
any of t h e  covenants  set ou t  h e r e i n .  
f u r n i s h e d  t o  such  par t ies  a t  a l l  o t h e r  times. 

Quar t e r ly  o p e r a t i n g  r e p o r t s  s h a l l  be 
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Sec t ion  503. System t o  Continue t o  be Operated - on Calendar  - Year 
Basis 

- I_. -- 

While any of t h e  P r i o r  Bonds, t h e  Cur ren t  Bonds, and any P a r i t y  
Bonds are ou t s t and ing  and unpaid and t o  t h e  e x t e n t  no t  now p r o h i b i t e d  by l a w ,  
t h e  System s h a l l  con t inue  t o  be ope ra t ed  and main ta ined  on a c a l e n d a r  yea r  
b a s i s ,  commencing on January  1 and ending O R  December 31 of  each year, which 
p e r i o d  s h a l l  a l s o  c o n s t i t u t e  t he  f i s c a l  year  ( t h e  " F i s c a l  Year") and budget 
yea r  f o r  t h e  o p e r a t i o n  and maintenance of t h e  System. Not la ter  t h a n  60 days  
a f t e r  t h e  beginning of each  F i s c a l  Year, beginning  immediately a f t e r  t h e  
i s s u a n c e  of t h e  Curren t  Bonds, t h e  C i ty  and i t s  Governing Body a g r e e  t o  c a u s e  
t o  be prepared a d e t a i l e d  s ta teaen t  c;f inccme and e x p e n d i t u r e s  f o r  t h e  p a s t  
y e a r ,  a c u r r e n t  f i n a n c i a l  s t a t emen t  and a "Proposed Annual Budget of Curren t  
Expenses" of t h e  System f o r  t h e  then  F i s c a l  Year, i t emized  on t h e  b a s i s  of 
monthly requi rements .  
Expenses" s h a l l  be mai led  t o  any bondowner who may r e q u e s t  i n  w r i t i n g  a copy of 
such Budget, and t o  t h e  Government without  r e q u e s t  if t h e  Government i s  t h e  
owner of any of t h e  Curren t  Bonds. 

A copy of s a i d  "Proposed Annual Budget of Curren t  

Curren t  Expenses s h a l l  i nc lude  a l l  r e a s o n a b l e  and necessa ry  expenses  
of o p e r a t i n g ,  r e p a i r i n g ,  ma in ta in ing ,  and i n s u r i n g  t h e  System, but  s h a l l  
exc lude  d e p r e c i a t i o n  and payments i n t o  t h e  S inking  Funds, t h e  Reserve Funds and 
t h e  Deprec ia t ion  Fund. The C i ty  covenants  t h a t  t h e  Curren t  Expenses i n c u r r e d  
i n  any yea r  will n o t  exceed t h e  r easonab le  and necessa ry  amounts t h e r e f o r  and 
t h a t  t h e  C i t y  w i l l  no t  expend any amount o r  i n c u r  any o b l i g a t i o n  f o r  o p e r a t i o n  
o r  maintenance and repair  i n  excess  of t h e  amounts provided f o r  Cur ren t  
Expenses i n  t h e  Annual Budget, except  upon r e s o l u t i o n  o r  o r d e r  by t h e  Governing 
Body bf t h e  C i t y  t h a t  such expenses  a re  necessa ry  t o  o p e r a t e  and ma in ta in  t h e  
System. 
estimate of g ross  revenues  t o  be  de r ived  from t h e  o p e r a t i o n  of t h e  Sys tem f o r  
s a i d  F i s c a l  Year, and,  t o  t h e  e x t e n t  t h a t  s a i d  g r o s s  revenues are i n s u f f i c i e n t  
( a )  t o  pay debt  s e r v i c e  requi rements  on a l l  Outs tanding  Bonds du r ing  t h e  
ensu ing  F i s c a l  Year, ( b )  t o  accumulate  and ma in ta in  a11 r e q u i r e d  r e s e r v e s  
enumerated h e r e i n ,  and ( c )  t o  pay Curren t  Expenses,  t h e  C i t y  s h a l l  r e v i s e  t h e  
rates and charges  s u f f i c i e n t l y  t o  provide  t h e  r e q u i r e d  funds .  

A t  t h e  sane t i m e  and i n  l i k e  manner, t h e  C i t y  s h a l l  p repa re  an 

I f  t h e  owners of a t  l eas t  50% i n  p r i n c i p a l  amount of t h e  o u t s t a n d i n g  
P r i o r  Bonds and Curren t  Bonds, o r  t h e  Government s o  long  as i t  i s  t h e  owner of 
any of s a i d  bonds, so r e q u e s t ,  t h e  Governing Body s h a l l  ho ld  an open h e a r i n g  
no t  l a te r  than  t h i r t y  days b e f o r e  t h e  beginning  of t h e  ensuing  F i s c a l  Year, a t  
which t i m e  any bondowner may appear  by agen t  o r  a t t o r n e y  and may f i l e  w r i t t e n  
o b j e c t i o n s  t o  such proposed budget.  
h e a r i n g  s h a l l  be mai led  a t  l eas t  1 5  days p r i o r  t o  t h e  h e a r i n g  t o  each r e g i s -  
t e r e d  bondowner and t o  t h e  Government. 

Not ice  of t h e  t i m e  and place of such 

The C i t y  and i t s  Governing Body covenant  t h a t  annua l ly  w i t h i n  f o u r  
months a f t e r  t h e  b e g h n i n g  of each F i s c a l  Year, t h e  annual  budget of c u r r e n t  
expenses  f o r  t h e  then  c u r r e n t  f i s c a l  yea r  w i l l  be adopted s u b s t a n t i a l l y  i n  
accordance wi th  t h e  p r e l i n i n a r y  o r  proposed annua l  budget ,  and t h a t  no expendi-  
t u r e s  f o r  o p e r a t i o n  and maintenance expenses  of t h e  System i n  excess  of t h e  
budgeted amount s h a l l  be made dur ing  such F isca l  Year u n l e s s  d i r e c t e d  by s a i d  
C i t y  by a s p e c i f i c  ord inance ,  r e s o l u t i o n ,  o r  o r d e r  du ly  adopted.  
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S e c t i o n  504. General  Covenants. 

The C i t y  through i t s  Governing Body hereby covenants  and a g r e e s  w i t h  

- 

t h e  owners of t h e  Current  Bonds t h a t :  

It  w i l l  f a i t h f u l l y  and p u n c t u a l l y  perform a l l  d u t i e s  w i th  
r e f e r e n c e  t o  t h e  System r e q u i r e d  by t h e  C o n s t i t u t i o n  and laws 
of t h e  Commonwealth of Kentucky; 

It w i l l  make and c o l l e c t  r e a s o n a b l e  and s u f f i c i e n t  rates and 
charges  f o r  s e r v i c e s  and f a c i l i t i e s  rendered by t h e  System; 

It w i l l  s e g r e g a t e  t h e  revenues and income from t h e  System and 
m k e  a p p l i c a t i o n  the reo f  c o n s i s t e n t  w i th  and as provided by 
t h i s  Ordinance; 

Unless  t h e  w r i t t e n  r e q u e s t  of t h e  owners of a m a j o r i t y  i n  
amount of t h e  o u t s t a n d i n g  Curren t  Bonds p l u s  a l l  of t h e  out-  
s t and ing  P r i o r  Bonds, has  been ob ta ined ,  t h e  C i t y  a g r e e s  n o t  t o  
s e l l ,  lease,  mortgage, o r  i n  any manner d i s p o s e  of any i n t e g r a l  
p a r t  of t h e  System, i n c l u d i n g  any and a l l  appur tenances  t h e r e t o  
and e x t e n s i o n s ,  a d d i t i o n s ,  and /o r  improvements t h a t  may be made 
t h e r e t o ,  u n t i l  a l l  of t h e  P r i o r  Bonds and a l l  of t h e  Curren t  
Bonds s h a l l  have been pa id  o r  provided f o r  i n  f u l l  a s  provided 
h e r e i n ;  s u b j e c t  t o  the  p r o v i s i o n s  of Sec t ion  606 h e r e o f ;  

It w i l l  ma in ta in  i n  good c o n d i t i o n  and con t inuous ly  o p e r a t e  t h e  
System and appur tenances  t h e r e t o  and w i l l  charge  such  rates and 
charges  f o r  t h e  s e r v i c e s  r ende red  the reby  s o  t h a t  t h e  g r o s s  
income and revenues of t h e  System will be s u f f i c i e n t  a t  a l l  
times t o  pay t h e  i n t e r e s t  on and p r i n c i p a l  of t h e  P r i o r  Bonds, 
t h e  Curren t  Bonds, and any a d d i t i o n a l  P a r i t y  Bonds, as same 
become due, t o  pay t h e  c o s t  of o p e r a t i n g  and ma in ta in ing  t h e  
Sys tem,  and t o  p rov ide  f o r  an  adequate  d e p r e c i a t i o n  accoun t ;  

It w i l l  c a r r y  and ma in ta in  i n s u r a n c e  on p r o p e r t i e s  of t h e  
System s u b j e c t  t o  l o s s  o r  damage in amounts and a g a i n s t  haza rds  
s u b s t a n t i a l l y  i n  accordance wi th  t h e  p r a c t i c e s  of o t h e r  d i s -  
t r i c t s ,  c i t i e s ,  o r  c o r p o r a t i o n s  which own and ma in ta in  water 
and sewer s y s t e m s  under s i m i l a r  c o n d i t i o n s ;  and so  long  as  t h e  
Government i s  t h e  owner of any of t h e  Curren t  Bonds, t h e  
Government w i l l  be l i s t e d  as co -bene f i c i a ry  on any such p o l i c y ;  
and the  C i t y  s h a l l  f u r t h e r  comply wi th  t h e  i n s u r a n c e  r e q u i r e -  
ments of S e c t i o n  506 hereof  ( i n v o l v i n g  in su rance  on motors ,  
t anks ,  and s t r u c t u r e s ) ;  

It w i l l ,  pursuant  t o  KRS 96.934 and o t h e r  a p p l i c a b l e  l e g a l  
p rov i s ions ,  cause  rates and cha rges  f o r  sewer s e r v i c e s  provided 
by t h e  System t o  be  b i l l e d  s imul t aneous ly  wi th  ra tes  and 
charges  f o r  water  s e r v i c e  f u r n i s h e d  t o  sewer customers  by t h e  
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System, and w i l l  p rovide  t h a t  water s e r v i c e  w i l l  be discon- 
t i nued  t o  any premises where t h e r e  i s  a f a i l u r e  t o  pay any p a r t  
of t he  aggrega te  cha rges  so b i l l e d ,  i-ncluding such p e n a l t i e s  
and f e e s  f o r  d i sconnec t ion  and lo r  r econnec t ion  as may be  
p re sc r ibed  from t i m e  t o  t i m e .  

S e c t i o n  505. Other Covenants App l i cab le  So Long as FmHA Owns Any - -  ------ 
Bonds; Loan Resolu t ion .  - 

So long as t h e  FmHA s h a l l  own any of t h e  Current  Bonds, t h e  C i t y  
s h a l l  comply w i t h  such FmHA r e g u l a t i o n s ,  requi rements ,  and r e q u e s t s  as s h a l l  be 
rode by the FmBA; i nc lud ing  t h e  f u r n i s h i n g  of o p e r a t i n g  and o t h e r  f i n a n c i a l  
s t a t e m e n t s ,  i n  such form and subs t ance  and f o r  such pe r iods  as may be r e q u e s t e d  
by t h e  FmA, t h e  c a r r y i n g  of i n s u r a n c e  of such types  and i n  such  amounts as t h e  
FmHA may s p e c i f y ,  w i t h  i n s u r a n c e  carriers a c c e p t a b l e  t o  t h e  FmHA, and 
compliance wi th  a l l  of t h e  terms and c o n d i t i o n s  of t h e  Loan Reso lu t ion  (FmHA 
Form 442-47) executed by t h e  C i t y ,  which i s  hereby a u t h o r i z e d ,  approved,  ra t i -  
f i e d ,  and a f f i rmed .  

Sec t ion  506. - Insu rance  of Motors, Tanks, and S t r u c t u r e s .  - - 
I f  and t o  t h e  e x t e n t  no t  now f u l l y  r e q u i r e d  by t h e  P r i o r  Bond Ordi- 

nance ,  t h e  C i t y  s h a l l  ( a )  immediately a f t e r  t h e  adop t ion  of t h i s  Ordinance,  and 
( b )  a t  t h e  t i m e  of f i n a l  acceptance  of t h e  Cons t ruc t ion  P r o j e c t  from t h e  
c o n t r a c t o r ( s )  , i n s u r e  a l l  e l e c t r i c  motors ,  e l e v a t e d  water  s t o r a g e  t anks ,  sewage 
t r ea tmen t  f a c i l i t i e s ,  l i f t  s t a t i o n s ,  pumping s t a t i o n s ,  and major s t r u c t u r e s  of 
t h e  System, i n  an amount recommended by t h e  C i t y ' s  Engineers  and approved by 
t h e  FmHA, so long  as t h e  FmHA i s  t h e  owner of any of t h e  Current  Bonds, f o r  t h e  
haza rds  u s u a l l y  covered i n  such area, and s h a l l  s i m i l a r l y  i n s u r e  same i n  an 
amount recommended by t h e  C i t y ' s  Engineers ,  wi thout  t h e  n e c e s s i t y  of approva l  
by t h e  FmHA i f  and whenever t h e  C i t y  has  bonds ou t s t and ing  a g a i n s t  t h e  System 
and none of such bonds are owned by t h e  FmHA. 
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ARTICLE 6. 

INFERIOR BONDS AND PARITY BONDS 

S e c t i o n  601. I n f e r i o r  Bonds. --- 
Except a s  provided below i n  t h i s  S e c t i o n ,  t h e  C i t y  s h a l l  n o t ,  so 

l o n g  as any of t h e  Curren t  Bonds (and any bonds ranking  on a p a r i t y )  are  out-  
s t a n d i n g ,  i s s u e  any a d d i t i o n a l  bonds payable  from t h e  revenues of t h e  System 
u n l e s s  t h e  s e c u r i t y  a n d / o r  pledge of t h e  revenues and s t a t u t o r y  mortgage l i e n  
t o  s e c u r e  such a d d i t i o n a l  bonds i s / a r e  made i n f e r i o r  and s u b o r d i n a t e  i n  all 
-- L ~ ~ L J C L ~ S  - - - - - t G  t h e  ,,,UIAty C . R n * * r 4  of t h e  Curren t  Bonds and any P a r i t y  Bonds. 

The Ci ty  e x p r e s s l y  reserves t h e  r i g h t  a t  any t i m e  o r  t i m e s  t o  i s s u e  
i t s  bonds o r  o t h e r  o b l i g a t i o n s  payable  from t h e  revenues of t h e  System and n o t  
r a n k i n g  on a b a s i s  of e q u a l i t y  w i t h  t h e  Curren t  Bonds, w i t h o u t  any proof o f  
p r e v i o u s  e a r n i n g s  o r  n e t  revenues,  provided t h a t  t h e  consent  of t h e  FmHA must 
b e  o b t a i n e d  p r i o r  t o  t h e  i s s u a n c e  of any i n f e r i o r  bonds s o  l o n g  as t h e  FmHA 
h o l d s  o r  owns any of t h e  Curren t  Bonds, o r  any P a r i t y  Bonds, and provided 
f u r t h e r  t h a t  ( a f t e r  t h e  i n i t i a l  complet ion of t h e  C o n s t r u c t i o n  P r o j e c t )  s u c h  
i n f e r i o r  bonds may be i s s u e d  only  € o r  t h e  purpose of provid ing  f o r  f u t u r e  
e x t e n s i o n s ,  a d d i t i o n s ,  and/or  improvements t o  t h e  System, and only in e x p r e s s  
r e c o g n i t i o n  of t h e  p r i o r i t i e s ,  l i e n s ,  and r i g h t s  c r e a t e d  and e x i s t i n g  f o r  t h e  
s e c u r i t y ,  source  of payment, and p r o t e c t i o n  of t h e  P r i o r  Bonds, t h e  Curren t  
Bonds, and any a d d i t i o n a l  P a r i t y  Bonds; provided f u r t h e r ,  t h a t  no th ing  i n  t h i s  
S e c t i o n  is in tended  t o  r e s t r i c t  o r  s h a l l  be c o n s t r u e d  as a r e s t r i c t i o n  upon, 
t h e  o r d i n a r y  re funding  of any of t h e  P r i o r  Bonds, t h e  C u r r e n t  Bonds, and any 
o t h e r  P a r i t y  Bonds. 

S e c t i o n  602. P a r i t y  Bonds t o  Complete - t h e  C o n s t r u c t i o n  P r o j e c t .  - -- 
The C i t y  hereby  c e r t i f i e s ,  covenants ,  and a g r e e s  t h a t  i n  t h e  e v e n t  

t h a t  t h e  c o s t  of complet ion of t h e  c o n s t r u c t i o n  of t h e  P r o j e c t ,  as h e r e i n b e f o r e  
d e s c r i b e d ,  s h a l l  exceed t h e  moneys a v a i l a b l e  t o  t h e  C i t y  from any and a l l  
s o u r c e s ,  t h e  C i t y  s h a l l  have t h e  r i g h t ,  i f  n e c e s s a r y ,  t o  p r o v i d e  f o r  such 
excess, and o n l y  such excess, through t h e  i s s u a n c e  of P a r i t y  Bonds, provided 
t h e  C i t y  has  o b t a i n e d  a c e r t i f i c a t i o n  from t h e  Engineers  t o  t h e  e f f e c t  t h a t  i t  
i s  necessary  t o  i.ssue t h e  d e s i r e d  amount of a d d i t i o n a l  P a r i t y  Bonds i n  o r d e r  t o  
e n a b l e  t h e  C i t y  t o  pay t h e  c o s t  ( n o t  o t h e r w i s e  provided)  of t h e  complet ion of 
t h e  C o n s t r u c t i o n  P r o j e c t ,  and provided t h e  C i t y  h a s  e i t h e r  complied w i t h  t h e  
p r o v i s i o n s  of S e c t i o n  603 below, o r  h a s  o b t a i n e d  t h e  ( a )  consent  of t h e  FmHA i f  
i t  i s  t h e  purchaser  of t h e  Current  Bonds, o r  (b )  t h e  consent  of t h e  owners of 
a t  l eas t  t h r e e - f o u r t h s  ( 3 / 4 )  i n  p r i n c i p a l  amount of t h e  Curren t  Bonds 
o u t s t a n d i n g  i f  t h e  Current  Bonds have been i s s u e d ,  s o l d ,  and d e l i v e r e d  and are 
h e l d  by owners o t h e r  t h a n  t h e  FmHA. 

S e c t i o n  603. P a r i t y  Bonds t o  F inance  F u t u r e  E x t e n s i o n s ,  A d d i t i o n s ,  
a n d / o r  Improvements; Condi t ions  _. o r  Showings Required.  

- -- 

The C i t y  f u r t h e r  r e s e r v e s  t h e  r i g h t  t o  add new waterworks and/or  
sewer and/or  r e l a t e d  a u x i l l i a r y  f a c i l i t i e s  a n d / o r  t o  f i n a n c e  f u t u r e  e x t e n s i o n s ,  
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a d d i t i o n s ,  and /o r  improvements t o  t h e  System by t h e  i s suance  of one o r  more 
a d d i t i o n a l  series of bonds t o  be secured  by a p a r i t y  l i e n  on and r a t a b l y  pay- 
a b l e  on a p a r i t y  w i t h  t h e  Curren t  Bonds, from t h e  revenues of t h e  System, and 
a l s o  secured  by a p a r i t y  s t a t u t o r y  mortgage l i e n  on t h e  System, s u b j e c t  t o  t h e  
p r i o r i t y  of t h e  P r i o r  Bonds , provided:  

( a )  The f a c i l i t y  o r  f a c i l i t i e s  t o  be cons t ruc t ed  from t h e  proceeds 
of t h e  a d d i t i o n a l  P a r i t y  Bonds i s  o r  are made a p a r t  of t h e  System and i t s  
o r  t h e i r  revenues a r e  pledged as a d d i t i o n a l  s e c u r i t y  f o r  t h e  a d d i t i o n a l  
P a r i t y  Bonds and f o r  t h e  ou t s t and ing  Curren t  Bonds 

(b)  The C i t y  i s  iri cc?mplimce w i t h  a11 covenants  and unde r t ak ings  
i n  connec t ion  wi th  a l l  of t h e  bonds then  ou t s t and ing  and payable  from t h e  
revenues  of t h e  System o r  any p a r t  t h e r e o f .  

(c) The annual  n e t  revenues (de f ined  as g ross  revenues less 
e s s e n t i a l  o p e r a t i o n  and maintenance expenses)  of t h e  then  e x i s t i n g  System 
f o r  t h e  f i s c a l  year  preceding t h e  year  i n  which such  P a r i t y  Bonds a r e  t o  be 
i s s u e d ,  a d j u s t e d  as h e r e i n a f t e r  provided ,  s h a l l  be c e r t i f i e d  by a n  
independent  C e r t i f i e d  P u b l i c  Accountant t o  equa l  a t  l e a s t  one hundred 
twenty p e r c e n t  (120%)  of t h e  average  annual  deb t  service requi rements  f o r  
p r i n c i p a l  of and i n t e r e s t  on a l l  o u t s t a n d i n g  bonds payable  from t h e  
revenues o f  t h e  System, i nc lud ing  such requi rements  of t h e  P r i o r  Bonds, t h e  
Current  Bonds, any P a r i t y  Bonds then  o u t s t a n d i n g ,  p l u s  t h e  a n t i c i p a t e d  
requi rements  of any P a r i t y  Bonds then  proposed t o  be i s sued .  The c a l c u l a -  
t i o n  of average  annual. debt  s e r v i c e  requi rements  of p r i n c i p a l  and i n t e r e s t  
on t h e  a d d i t i o n a l  bonds t o  be i s s u e d  s h a l l ,  r e g a r d l e s s  of whether such 
a d d i t i o n a l  bonds are t o  be serial  o r  term bonds, be determined on t h e  b a s i s  
of t h e  p r i n c i p a l  of and i n t e r e s t  on such P a r i t y  Bonds being payable  i n  
approximate ly  equa l  annual  i n s t a l l m e n t s .  

( d )  The "annual n e t  revenues" r e f e r r e d  t o  above may be  a d j u s t e d  f o r  
t h e  purpose of t h e  foregoing  computat ions t o  r e f l e c t :  

(1) any r e v i s i o n  i n  t h e  schedu le  o f  ra tes  o r  charges  be ing  
imposed a t  t h e  t i m e  of t h e  i s s u a n c e  of any such  a d d i t i o n a l  
P a r i t y  Bonds, and 

(2)  any i n c r e a s e  i n  t h e  "annual  n e t  revenues" t o  be r e a l i z e d  
from t h e  proposed e x t e n s i o n s ,  a d d i t i o n s ,  and /o r  improve- 
ments being f inanced  ( i n  whole o r  i n  p a r t )  by such  addi -  
t i o n a l  P a r i t y  Bonds; provided a l l  such ad jus tmen t s  s h a l l  
be based upon and inc luded  i n  a c e r t i f i c a t i o n  of an 
Independent Consul t ing  Engineer ,  as de f ined  h e r e i n .  

(e) Compliance w i t h  S e c t i o n  603(a )  through ( d )  s h a l l  n o t  b e  neces- 
sary f o r  t h e  i s s u a n c e  of P a r i t y  Bonds i f  t h e  C i ty  has  ob ta ined  ( a )  t h e  
w r i t t e n  consen t  of t h e  PmHA f o r  t h e  i s s u a n c e  of such  P a r i t y  Bonds, i f  t h e  
FmHA i s  t h e  owner of a l l  of t h e  Curren t  Bonds a t  t h e  t i m e  of i s s u a n c e  of 
such P a r i t , y  Bonds; o r  ( b )  t h e  w r i t t e n  consen t  of t he  owners of 
t h r e e - f o u r t h s  i n  p r i n c i p a l  amount of t h e  then  o u t s t a n d i n g  Current  Bonds and 
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any o t h e r  P a r i t y  Bonds, t o g e t h e r  w i t h  t h e  w r i t t e n  consent  of t h e  FmHA i f  i t  
i s  t h e  owner of any Current  Bonds and any  P a r i t y  Bondso Provided t h a t  i f  
t h e  C i t y  o b t a i n s  t h e  w r i t t e n  c o n s e n t  of t h e  owners of a l l  C u r r e n t  Bonds and 
of a l l  P a r i t y  Bonds o u t s t a n d i n g  a g a i n s t  t h e  System, RO o t h e r  p r e r e q u i s i t e  
need be complied w i t h  by t h e  C i t y  i n  o r d e r  t o  i s s u e  P a r i t y  Bonds. 

( f )  Reference i s  made t o  S e c t i o n  607 hereof  a s  t o  t h e  n e c e s s i t y  of 
o b t a i n i n g  t h e  w r i t t e n  consent  of t h e  FmJ@ f o r  t h e  i s s u a n c e  of f u t u r e  bonds 
encumbering t h e  System whi le  t h e  FmHA h o l d s  any bonds payable  from t h e  
revenues  of t h e  System. 

Sec t ion  604. Coveiia~ts ts be Coc?plied with zt Time of Issuance of  - -- ---- - 
P a r i t y  Bonds. 

The C i t y  hereby covenants  and a g r e e s  t h a t  i n  t h e  e v e n t  any addi-  
t i o n a l  P a r i t y  Bonds are i s s u e d ,  the C i t y  s h a l l :  

( a )  Adjus t  t h e  monthly amount t o  b e  d e p o s i t e d  i n t o  t h e  C u r r e n t  
S i n k i n g  Fund on t h e  same b a s i s  as  t h a t  p r e s c r i b e d  i n  t h e  p r o v i s i o n s  
e s t a b l i s h i n g  such Fund, t o  r e f l e c t  t h e  average  annual  debt  service r e q u i r e -  
ments of t h e  a d d i t i o n a l  P a r i t y  Bonds; 

( b )  Adjust  t h e  minimum annual  amount t o  be d e p o s i t e d  monthly i n t o  
t h e  Curren t  Reserve Fund on t h e  same b a s i s  a s  t h a t  p r e s c r i b e d  i n  t h e  
p r o v i s i o n s  e s t a b l i s h i n g  such Fund, t a k i n g  i n t o  account  t h e  f u t u r e  d e b t  
service requi rements  of a l l  second l i e n  bonds which w i l l  then  be  
o u t s t a n d i n g  a g a i n s t  t h e  System; and 

( c )  Make such a d d i t i o n a l  P a r i t y  Bonds payable  as t o  p r i n c i p a l  an 
January  1 of each y e a r  i n  which p r i n c i p a l  f a l l s  due,  and payable  a s  t o  
i n t e r e s t  on January 1 and J u l y  1 of each year  u n t i l  t h e  f i n a l  m a t u r i t y  of 
such P a r i t y  Bonds. 

S e c t i o n  605. Prepayment P r o v i s i o n s  (Condi t ions)  A p p l i c a b l e  t o  - - 
P a r i t y  Bonds. 

I f ,  i n  connec t ion  w i t h  any subsequent ly  i s s u e d  series of  bonds 
s e c u r e d  by a p a r i t y  l i e n  on t h e  revenues  of t h e  System, i t  i s  provided t h a t  
excess  revenues  i n  t h e  Revenue Fund shal.1 be  used t o  prepay bonds i n  advance of 
scheduled m a t u r i t y ,  o r  i f  t h e  C i t y  a t  i t s  o p t i o n  under takes  t o  prepay outs tand-  
i n g  bonds i n  advance of scheduled  m a t u r i t y ,  i t  i s  agreed  and understood tha t  no 
such  prepayment will be e f f e c t e d  w i t h o u t  t h e  approval  of t h e  FmHA. 

S e c t i o n  606. C i t y  Not t o  I s s u e  Any A d d i t i o n a l  Bonds Ranking on a - --_.__-- ___I__.-- 

P a r i t y  With P r i o r  Bonds o r  Ranking S u p e r i o r  t o  Curren t  
Bonds .. ---_. _. 

So long as the FmHA s h a l l  own any of t h e  C u r r e n t  Bonds, and so long 
as any of t h e  Current Bonds a r e  o u t s t a n d i n g ,  t h e  C i t y  covenants  n o t  t o  i s s u e  
any bonds ranking  on a p a r i t y  with t h e  o u t s t a n d i n g  P r i o r  Bonds, o r  t o  i s s u e  any 
o t h e r  bonds ranking  s u p e r i o r  i n  s e c u r i t y  t o  t h e  s e c u r i t y  of t h e  Curren t  Bonds. 
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S e c t i o n  607. C i ty  S h a l l  Not I s s u e  Any F u t u r e  -- Bonds o r  O b l i g a t i o n s  
Agains t  t h e  Svstem Without The W r i t t e n  Consent of The 

- ---I___- 

- - -- " 
FmHA, So Long A s  FmHA Owns Any Bonds Against  - t h e  
Svstem. 
-------- 

Notwi ths tanding  any o t h e r  p r o v i s i o n s  of t h i s  Ordinance, t h e  C i ty  
a g r e e s  t h a t  so long  a s  t h e  FmHA owns any bonds ou t s t and ing  a g a i n s t  and/or  
payable  from t h e  revenues of t h e  System, the . .Ci ty  w i l l  riot i s s u e  any f u t u r e  
Bonds, Notes,  o r  o t h e r  o b l i g a t i o n s  a g a i n s t ,  secured  by, o r  payable  from t h e  
revenues  of t he  System wi thout  t he  w r i t t e n  consent  of t h e  FmHA. 

Sec t ion  608. P r i o r i t y  of Lien.; P z r i a i s a i b l e  D i s p o s i t i m  - of Srrrpltls 
o r  Obsole te  F a c i l i t i e s ;  Cond i t ionsD 

- 7- - 
The C i t y  covenants  and a g r e e s  t h a t  so long  as any of t h e  P r i o r  Bonds 

and /o r  Curren t  Bonds are  o u t s t a n d i n g ,  t h e  C i t y  w i l l  n o t  s e l l  o r  o the rwise  
d i s p o s e  of any of t h e  f a c i l i t i e s  of t h e  System, o r  any p a r t  t h e r e o f ,  and, 
except  as  provided above, t h e  C i t y  w i l l  n o t  create o r  permi t  t o  be c r e a t e d  any 
charge  o r  l i e n  on t h e  revenues the reo f  ranking  equa l  o r  p r i o r  t o  t h e  charge  o r  
l i e n  of t h e  P r i o r  Bonds o r  t h e  Curren t  Bonds. Notwithstanding t h e  fo rego ing ,  
t h e  C i t y  may a t  any t i m e  permanent ly  abandon t h e  u s e  o f ,  o r  s e l l  a t  f a i r  market 
va lue ,  any p a r t  of t h e  f a c i l i t i e s  of t h e  System, provided t h a t :  

( a )  The C i t y  i s  i n  compliance wi th  a l l  covenants  and unde r t ak ings  
i n  connec t ion  w i t h  a l l  of t h e  bonds then  ou t s t and ing  and 
payable  f rom t h e  revenues of t h e  System, and t h e  r e q u i r e d  
R e s e r v e ( s ) ,  f o r  such r e s p e c t i v e  bonds h a s  (have)  been f u l l y  
e s t a b l i s h e d ;  

( b )  It will, i n  t h e  even t  of any such sale,  apply  t h e  proceeds t o  
e i t h e r  (1) redemption of Outs tanding  Bonds i n  accordance w i t h  
t h e  p r o v i s i o n s  governing prepayment of bonds i n  advance of 
m a t u r i t y ,  o r  ( 2 )  replacement  of t h e  f a c i l i t y  s o  d isposed  of by 
a n o t h e r  f a c i l i t y ,  t h e  revenues of which s h a l l  be inco rpora t ed  
i n t o  t h e  System, as h e r e i n b e f o r e  provided;  

(c) It c e r t i f i e s ,  i n  good f a i t h ,  p r i o r  t o  the  abandonment of u s e ,  
t h a t  t h e  f a c i l i t y  o r  f a c i l i t i e s  t o  be abandoned are 110 l o n g e r  
economical ly  f e a s i b l e  of producing n e t  revenues ;  

( d )  It c e r t i f i e s ,  i n  good f a i t h ,  t h a t  t h e  e s t i m a t e d  n e t  revenues of 
t h e  remaining f a c i l i t i e s  of t h e  System f o r  t h e  then  next  suc- 
ceeding  f i s ca l  year, p l u s  t h e  e s t i m a t e d  n e t  revenues of t h e  
f a c i l i t y  o r  f a c i l i t i e s ,  i f  any,  t h e n  scheduled t o  be added t o  
t h e  System, comply wi th  t h e  e a r n i n g s  requi rements  h e r e i n b e f o r e  
provided i n  t h e  p r o v i s i o n s  and c o n d i t i o n s  governing t h e  
i s s u a n c e  of a d d i t i o n a l  P a r i t y  Bonds; and 

( e )  Notwi ths tanding  any o t h e r  p r o v i s i o n s  h e r e o f ,  so  long  as any of 
t h e  Current  Bonds a r e  he ld  by t h e  Government, t h e  C i t y  s h a l l  
no t  d i s p o s e  of i t s  t i t l e  to  the  Sys tem o r  t o  any p a r t  t h e r e o f ,  
wi thout  f i r s t  o b t a i n i n g  t h e  w r i t t e n  consent  of t h e  Government. 
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ARTICLE 7. 

DEFAULT; CONSEQUENCES. 

S e c t i o n  701. Events  of D e f a u l t .  

The fo l lowing  i t e m s  s h a l l  c o n s t i t u t e  an "event  of d e f a u l t "  on t h e  

- - 

p a r t  of t h e  C i ty :  .. . . 

( a )  The f a i l u r e  t o  pay p r i n c i p a l  of t h e  Curren t  Bonds o r  t h e  P r i o r  
Bonds when due and payable ,  e i t h e r  a t  m a t u r i t y  o r  by 
proceedings  f o r  redemption. 

( b )  The f a i l u r e  t o  pay any i n s t a l l m e n t s  of i n t e r e s t  on t h e  Curren t  
Bonds o r  t h e  P r i o r  Bonds when t h e  same s h a l l  become due and 
payable  o r  w i t h i n  30 days t h e r e a f t e r .  

( e )  The d e f a u l t  by t h e  C i t y  i n  t h e  due o r  punctua l  performance of 
any of t h e  covenants ,  c o n d i t i o n s ,  agreements ,  and p r o v i s i o n s  
con ta ined  i n  t h e  Curren t  Bonds, t h e  P r i o r  Bonds, o r  i n  t h i s  
Ordinance. 

( d )  The f a i l u r e  t o  promptly repair ,  r e p l a c e ,  o r  r e c o n s t r u c t  
f a c i l i t i e s  of t h e  System t h a t  have been damaged and/or  
des t royed .  

(e)  The e n t e r i n g  of any o rde r  o r  dec ree  w i t h  the  consen t  o r  t h e  
acquiescence  of t h e  C i ty ,  appo in t ing  a Receiver  of a l l  o r  any 
p a r t  of t h e  System o r  any revenues t h e r e o f ;  o r  i f  such  o r d e r  o r  
dec ree  s h a l l  have been e n t e r e d  wi thout  t h e  acquiescence  o r  
consen t  of t h e  C i t y ,  i t s  f a i l u r e  to  have the  o rd6r  vaca ted ,  
d i scha rged ,  o r  s t a y e d  on a p p e a l  w i t h i n  60 days a f t e r  e n t r y .  

S e c t i o n  702. Consequences of A c t  of D e f a u l t .  - --- 
Any owner of t h e  Current  Bonds may en fo rce  and compel t h e  perform- 

ance of a l l  d u t i e s  and o b l i g a t i o n s  of t h e  C i ty  set f o r t h  h e r e i n .  Upon t h e  
occurrence  of an event  of d e f a u l t ,  t hen  upon t h e  f i l i n g  of a s u i t  by any owner 
of s a i d  Bonds, any c o u r t  having j u r i s d i c t i o n  of t h e  a c t i o n  may a p p o i n t  a 
Receiver  t o  a d m i n i s t e r  t h e  System on behal f  of t h e  C i ty  wi th  power t o  charge  
and c o l l e c t  rates s u f f i c i e n t  t o  p rov ide  f o r  t h e  payment of o p e r a t i n g  and main- 
tenance  expenses  and f o r  t h e  payment of p r i n c i p a l  of and i n t e r e s t  on t h e  P r i o r  
Bonds and t h e  Cur ren t  Bonds, and t o  provide  and app ly  t h e  income and revenues 
of t h e  System i n  conformity wi th  t h i s  Ordinance and wi th  t h e  laws of t h e  
Commonwealth of Kentucky. 

The C i t y  hereby a g r e e s  t o  t r a n s f e r  t o  any bona f i d e  Rece iver  o r  
o t h e r  subsequent  o p e r a t o r  of t h e  System, pursuant  t o  any v a l i d  c o u r t  o r d e r  i n  a 
proceeding brought  t o  en fo rce  c o l l e c t i o n  o r  payment of t h e  C i t y ' s  o b l i g a t i o n s ,  
a l l  c o n t r a c t s  and o t h e r  r i g h t s  of t h e  C i ty  p e r t a i n i n g  t o  t h e  System, condi-  
t i o n a l l y ,  f o r  such t i m e  only as such Receiver  o r  o p e r a t o r  s h a l l  o p e r a t e  by 
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a u t h o r i t y  of t h e  Court .  Upon t h e  occur rence  of a n  event  of d e f a u l t ,  t he  owner 
of any of t h e  Bonds may by i n j u n c t i o n  r e q u i r e  t h e  Governing Body of t h e  C i ty  t o  
r a i se  t h e  rates a r easonab le  amount, c o n s i s t e n t  w i th  t h e  requi rements  of t h i s  
Ordinarice 
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ARTICLE 8. 

CONTRACTlJAL P R O V I S I O N S ;  GRANT APPROVAL;  AND MISCELLANEOUS 
PROVT. s IONS 0 

S e c t i o n  801. This  Ordinance C o n t r a c t u a l  With Bondowners. - -  
The p r o v i s i o n s  of t h i s  Ordinance c o n s t i t u t e  a c o n t r a c t  between t h e  

C i t y  and i t s  Governing Body and t h e  owners of t h e  Curren t  Bonds as may be out-  
s t a n d i n g  from t i m e  t o  t i m e ;  and a f t e r  t h e  i s s u a n c e  of any of s a i d  Bonds, no 
change, a l t e r a t i o n ,  o r  v a r i a t i o n  of any k ind ,  of t h e  p r o v i s i o n s  of t h i s  
Ordinance s h a l l  be  made i n  any manner which w i l l  a f f e c t  an owner 's  r i g h t s  
e x c e p t  as h e r e r n  provided  o r  except  i g i t i i  Che wrLt ten  cGiisznt cf a l l  bcadovners 
u n t i l  such  t i m e  as a l l  of t h e  Current  Bonds and t h e  i n t e r e s t  t he reon  have been 
p a i d  i n  f u l l  o r  f u l l y  provided f o r ;  provided t h a t  t h e  Governing Body of t h e  
C i t y  may e n a c t  any Ordinance f o r  any purpose n o t  i n c o n s i s t e n t  w i th  t h e  terms o f  
t h i s  Ordinance and which s h a l l  no t  i m p a i r  t h e  s e c u r i t y  of t h e  owners of t h e  
Curren t  Bonds, and/or  f o r  t h e  purpose of c u r i n g  any ambigui ty ,  o r  of c u r i n g ,  
c o r r e c t i n g ,  o r  supplementing any d e f e c t i v e  o r  i n c o n s i s t e n t  p r o v i s i o n s  con ta ined  
h e r e i n  o r  i n  any o rd inance  o r  o t h e r  proceedings p e r t a i n i n g  h e r e t o ;  and provided 
f u r t h e r ,  t h a t  t h e  owners of seventy- f ive  p e r c e n t  (75%) i n  p r i n c i p a l  amount of 
t h e  Curren t  Bonds a t  any t i m e  ou t s t and ing  s h a l l  have t h e  r i g h t  t o  consent  t o ,  
and approve t h e  adop t ion  of ord inances  , r e s o l u t i o n s ,  o r  o t h e r  proceedings ,  
modifying o r  amending any of t h e  terms o r  p r o v i s i o n s  conta ined  i n  t h i s  Ordi- 
nance,  s u b j e c t  t o  the  c o n d i t i o n s  t h a t  ( a )  t h i s  Ordinance s h a l l  no t  be so 
modif ied i n  any manner t h a t  may a d v e r s e l y  a f f e c t  t h e  r i g h t s  of t h e  owners of 
any of t h e  P r i o r  Bonds, nor  i n  any manner t h a t  may a d v e r s e l y  a f f e c t  t h e  r i g h t s  
of any c e r t a i n  owners of  t h e  Current  Bonds wi thou t  s i m i l a r l y  a f f e c t i n g  t h e  
r i g h t s  of a l l  owners of such Curren t  Bonds (and any P a r i t y  Bonds) t hen  out- 
s t a n d i n g ,  o r  t o  reduce  t h e  pe rcen tage  of t h e  number of owenrs whose consent  i s  
r e q u i r e d  t o  e f f e c t  a f u r t h e r  mod i f i ca t ion ;  and ( b )  no such change may be  
e f f e c t e d  wi thout  t h e  consent  of t h e  Government, so  long as t h e  Government owns 
any of t h e  Outs tanding  P r i o r  Bonds and/or  Cur ren t  Bonds. 

S e c t i o n  802. A l l  Curren t  Bonds are Equal .  

The Curren t  Bonds a u t h o r i z e d  h e r e i n  s h a l l  n o t  be e n t i t l e d  t o  

- _ _ _ I  --- 

p r i o r i t y  one over  t h e  o t h e r  i n  t h e  a p p l i c a t i o n  of t h e  income and revenues of 
t h e  System, o r  w i th  r e s p e c t  t o  t h e  s e c u r i t y  f o r  t h e i r  payment, r e g a r d l e s s  of  
t h e  t i m e  o r  times of t h e i r  i s suance ,  i t  being t h e  i n t e n t i o n  t h a t  t h e r e  s h a l l  be 
no p r i o r i t y  among any of t h e  Current  Bonds r e g a r d l e s s  of t h e  f a c t  t h a t  t hey  may 
be  a c t u a l l y  i s s u e d  and d e l i v e r e d  a t  d i f f e r e n t  times. 

S e c t i o n  803. C i t y  Obl iga ted  t o  Refund Cur ren t  Bonds Owned by 
Government W h e n z e x  m i b l e ;  Defeasement 
P r o h i b i t e d .  

- -  --- 

So long as  t h e  Government 1s t h e  owner of any of t h e  Curren t  Bonds, 
i f  i t  appears  t o  t h e  Government t h a t  t h e  C i ty  i s  a b l e  t o  r e fund  such Bonds i n  
whole o r  i n  p a r t ,  by o b t a i n i n g  a loan  f o r  such purposes  from r e s p o n s i b l e  
c o o p e r a t i v e  o r  p r i v a t e  c r ed i t  sou rces ,  o r  t o  s e l l  bonds of t h e  C i ty  i n  t h e  open 
marke t ,  a t  r e a s o n a b l e  rates and terms, f o r  l o a n s  o r  bond i s s u e s  f o r  s imi la r  
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purposes  and p e r i o d s  of t ime,  t h e  C i t y  w i l l ,  upon r e q u e s t  of t h e  Government, 
o b t a i n  such  l o a n  and/or  i s s u e  such bonds i n  s u f f i c i e n t  amount t o  repay  t h e  
Government, and w i l l  t a k e  a l l  such a c t i o n  as may be r equ i r ed  i n  connec t ion  w i t h  
such  loan .  

A l s o ,  s o  long as t h e  Government i s  t h e  owner of any of t h e  Curren t  
Bonds, t h e  C i t y  s h a l l  n o t  i s s u e  any bonds o r  o t h e r  o b l i g a t i o n s  f o r  t h e  purpose 
of d e f e a s i n g  o r  o the rwise  t e rmina t ing  t h e  l i e n -  of t h e  Cur ren t  Bonds, w i thou t  
immediately prepaying  a l l  of t h e  then  o u t s t a n d i n g  Current  Bonds e 

S e c t i o n  804-  Ordinance Requi r ing  Sewer Connect ions C o n t r a c t u a l ,  

It i s  hereby r e p r e s e n t e d  t h a t  t h e  C i t y  has  h e r e t o f o r e  enac ted  a 

- 

Sewer Connect ion Ordinance r e q u i r i n g  t h a t  a l l  sou rces  of f lowable  sewage w i t h i n  
t h e  C i t y  l i m i t s  be connected t o  t h e  munic ipa l  sewer system i f  connec t ion  i s  
a v a i l a b l e ,  o r  as soon as t h e  same may be  made a v a i l a b l e ;  d e c l a r i n g  t h a t  a l l  
unconnected sources  of f lowab le  sewage, where sewers a r e  o r  may h e r e a f t e r  be 
made a v a i l a b l e ,  s h a l l  c o n s t i t u t e  a p u b l i c  nu isance  which s h a l l  b e  aba ted ;  and 
e s t a b l i s h i n g  p e n a l t i e s  and e f f e c t i v e  d a t e s ;  and i t  i s  hereby covenanted t h a t  no 
changes s h a l l  be  made i n  t h e  requi rements  s p e c i f i e d  i n  s a i d  Sewer Connection 
Ordinance so long  as any of t h e  P r i o r  Bonds, t h e  Curren t  Bonds, o r  any P a r i t y  
Bonds, are  ou t s t and ing .  

S e c t i o n  805. A u t h o r i z a t i o n  of t h e  Use of C i t y  S t ree ts  -- i n  t h e  
Cons t ruc t ion  and Maintenance of t h e  Cons t ruc t ion  

- ---- 
- 

P r o j e c t  e 

The u s e  of a l l  C i t y  s t reets ,  highways, a l l e y s ,  and p u b l i c  ways f o r  
t h e  c o n s t r u c t i o n  and maintenance of t h e  Cons t ruc t ion  P r o j e c t ,  i s  hereby  
a u t h o r i z e d ,  w i thou t  t h e  n e c e s s i t y  of f u r t h e r  p e r m i t s ,  l i c e n s e s ,  o r  o t h e r  cer t i -  
f i c a t i o n s  from t h e  Ci ty .  

S e c t i o n  806. Approval - and Acceptance of CDBG Grant  Agreement. - 
A s  set out  i n  S e c t i o n  105 h e r e o f ,  t h e  Department of Housing and 

Urban Development ( t h e  "DHUD") has  agreed t o  make a CDBG g r a n t  t o  t h e  C i t y  i n  
t h e  amount of $189,200 t o  supplement t h e  proceeds of t h e  Current  Bonds i n  o r d e r  
t o  provide  t h e  t o t a l  c o s t  of t h e  C o n s t r u c t i o n  P r o j e c t ,  and i n  t h a t  connec t ion  
t h e  DHUD h a s  r eques t ed  t h e  C i t y  t o  approve,  a c c e p t ,  and execute  a c e r t a i n  Grant  
Agreement s e t t i n g  ou t  t h e  terms and c o n d i t i o n s  upon which s a i d  g r a n t  w i l l  be 
made. Sa id  Grant  Agreement i s  hereby  approved and accep ted ,  and t h e  Mayor and  
t h e  C i t y  C le rk  a r e  a u t h o r i z e d  t o  approve, a c c e p t ,  and execu te  s a i d  Grant  
Agreement on beha l f  of t h e  C i t y ,  t o  approve,  a c c e p t ,  and execu te  any and a l l  
o t h e r  g r a n t s  o f f e r e d  t o  t h e  C i t y  i n  connec t ion  w i t h  t h e  C o n s t r u c t i o n  P r o j e c t ,  
and t o  execu te  any and a l l  Grant Agreements and any o t h e r  documents as may b e  
r eques t ed  by such agency i n  connec t ion  w i t h  g r a n t ( s )  which have been and /o r  
which may h e r e a f t e r  be  approved f o r  such  P r o j e c t ,  and /o r  as may b e  r e q u e s t e d  by 
any o t h e r  agency which approves a g r a n t  t o  t h e  C i t y ,  w i t h  r e f e r e n c e  t h e r e t o .  

Any s t e p s  o r  a c t i o n s  p rev ious ly  t aken  by t h e  Mayor and C i t y  C le rk  i n  
connec t ion  w i t h  t h e  acceptance  and/or  approval  of s a i d  g r a n t  and /o r  t h e  execu- 
t i o n  of such  Grant Agreement a r e  hereby a u t h o r i z e d ,  approved, r a t i f i e d ,  and 
confirmed+ 
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S e c t i o n  807. Approval and Acceptance of ADF Gran t  Agreement. - - --- 
A s  se t  ou t  i n  S e c t i o n  105 h e r e o f ,  t h e  Lake Cumberland Area 

Development Dis t r ic t  has  ag reed  t o  make a g r a n t  t o  the  C i t y  i n  t h e  amount of 
approximate ly  $96,100 t o  supplement t h e  proceeds of t h e  Curren t  Bonds i n  o r d e r  
t o  p rov ide  t h e  t o t a l  c o s t  of t h e  C o n s t r u c t i o n  P r o j e c t ,  and i n  t h a t  connec t ion  
t h e  Area Development Dis t r ic t  has  r e q u e s t e d  t h e  C i t y  t o  approve ,  a c c e p t ,  and 
e x e c u t e  a c e r t a i n  Grant Agreement s e t t i n g  ou t  t h e  terms and c o n d i t i o n s  upon 
which s a i d  g r a n t  w i l l  be made. Sa id  Grant Agreement i s  hereby  approved and 
a c c e p t e d ,  and t h e  Mayor and t h e  C i t y  Clerk  a r e  au tho r i zed  t o  execu te  s a i d  Grant  
Agreement on behal f  of t h e  C i ty .  

Any s t e p s  o r  a c t i o n s  p r e v i o u s l y  t aken  by t h e  iiayor and C i t y  Clerk in 
connec t ion  w i t h  t h e  acceptance  and/or  approva l  of s a i d  g r a n t  and/or  t h e  execu- 
t i o n  of such  Grant  Agreement are hereby a u t h o r i z e d ,  approved, r a t i f i e d ,  and 
confirmed 

S e c t i o n  808. A u t h o r i z a t i o n  of Acceptance of Any Other  Gran t s .  

The Mayor and C i ty  Clerk  are a l s o  a u t h o r i z e d  on behal f  of t h e  Ci ty  

- - _.-- 

t o  approve,  a c c e p t ,  and execu te  any and a l l  o t h e r  g r a n t s  o f f e r e d  t o  t h e  C i t y  i n  
connec t ion  wi th  t h e  Cons t ruc t ion  P r o j e c t  and t o  execute  any and all Grant Agree- 
ments and any o t h e r  documents as may be  r eques t ed  by such  agency in connect ion  
wi th  g r a n t ( s )  which have been and/or  which may h e r e a f t e r  b e  approved f o r  such  
p r o j e c t  and /o r  as may be r eques t ed  by any o t h e r  agency which has  approved a 
grant; t o  t h e  C i t y ,  with r e f e r e n c e  t h e r e t o .  

Sec t ion  809. A u t h o r i z a t i o n  of Condemnation t o  Acqui re  Easements - - - 
and /o r  S i t e s .  

Tn t h e  event  t h a t  (a) any necessa ry  deeds of easement t o  allow water 
l i n e  c o n s t r u c t i o n  over  t h e  p r o p e r t y  of any p rope r ty  owner, o r  ( b )  any necessa ry  
deed t o  t h e  necessa ry  s i t e  of any water f a c i l i t y  of t h e  P r o j e c t  s h a l l  n o t  be 
o b t a i n e d  through n e g o t i a t i o n s  w i t h i n  10 days a f t e r  t h e  d a t e  of enactment o f  
t h i s  Ordinance and i n  the  event  t h a t  (1) such water l i n e s  cannot  be l o c a t e d  
w i t h i n  t h e  rights-of-way of t h e  S t a t e  and/or  County road invo lved ,  and /o r  
( 2 )  such  water f a c i l i t i e s  cannot  be l o c a t e d  on a s i t e  a l r e a d y  owned by t h e  
C i t y ,  Loca l  Counsel employed by t h e  C i t y  i.s hereby a u t h o r i z e d  and d i r e c t e d  t o  
f i l e  condemnation a c t i o n s  t o  o b t a i n  such  necessa ry  easements ,  r ights-of-way, 
a n d / o r  s i tes  f o r t h w i t h ,  w i thou t  f u r t h e r  a u t h o r i z a t i o n  o r  d i r e c t i o n  from t h i s  
Governing Body of t h e  C i ty .  Loca l  Counsel i s  f u r t h e r  d i r e c t e d  t o  f o l l o w  t h e  
Same condemnation procedure i n  t h e  even t  t h a t  i t  becomes necessa ry ,  through 
change o r d e r s ,  l i n e  e x t e n s i o n s ,  and/or  e r r o r s  i n  t h e  l o c a t i o n  of p rope r ty  l i n e s  
and /o r  p r o p e r t y  owners, t o  o b t a i n  a d d i t i o n a l  easements,  rLghts-of-way, and /o r  
s i tes  f o r  complet ion of t h e  P r o j e c t  and whenever t h e  necessa ry  deed of easement 
a n d / o r  deed t o  s i t e  i s  n o t  ob ta ined  by n e g o t i a t i o n  a t  l e a s t  20 days p r i o r  t o  
t h e  d a t e  on which c o n s t r u c t i o n  i s  contemplated i n  o r  on t h e  r e s p e c t i v e  
easement ,  r ight-of-way, and /o r  s i te .  

The C i ty  f u r t h e r  approves t h e  payment from t h e  funds  a v a i l a b l e  
t h e r e f o r  (proceeds  of Bonds, g r a n t s ,  and /o r  o t h e r  funds)  a l l o c a t e d  t o  the  c o s t s  
of t h e  P r o j e c t  t o  pay any .judgment, award, o r  compromise, determined by Local  



Counsel w i th  t h e  acquiescence  of t h e  C i t y  Governing Body and t h e  Mayor, toward 
t h e  c o s t s  of such easements ,  r ights-of-way,  and/or  s i t e s ,  provided ,  i n  each  
i n s t a n c e ,  t h a t  t he  payment of such funds  t o  s a t i s f y  any judgment, award, o r  
compromise, must f i r s t  be approved by t h e  FmHA; and i t  i s  hereby determined 
t h a t  i f  and t o  whatever e x t e n t  t h e  funds a v a i l a b l e  from the  proceeds of t h e  
Bonds, g r a n t s ,  and/or  o t h e r  supplementa l  funds ,  s h a l l  be lnadequate  t o  pay any 
judgment, award, o r  compromise amount f o r  such easements ,  r ights-of-way, and /o r  
s i tes ,  o r  i f  t h e  C i ty  i s  unable  t o  o b t a i n  t h e  approva l  of t h e  FmHA f o r  any such  
payments, t h e  C i t y  s h a l l  make such a d d i t i o n a l  jmount a v a i l a b l e  from t h e  General  
Fund of t h e  C i t y  and/or  any o t h e r  a v a i l a b l e  C i ty  r e s o u r c e s o  

Sec t ion  810. Au thor i za t ion ,  R a t i f i c a t i o n ,  - and Confirmation o f  
Approval - and E x m r  i o u s  Do cumen t s IGXudil ig  
Legal  S e r v i c e s  Agreemen= m n m  -- 
Counsel;  Agreement - f o r  Engineer ing  S e r v i c e s ;  Letter of 
I n t e n t  t o  Meet Condi t ions  - o f  Letter  - o f  Cond i t ions  - of- 
FmHA; and Loan Reso lu t ion .  

- 
--- 

I- --- 
The C i ty  Counci l  of t h e  C i t y  hereby a u t h o r i z e s ,  approves ,  r a t i f i e s ,  

and confirms t h e  p rev ious  a c t i o n  of t he  o f f i c e r s  of t h e  C i t y  i n  approving and 
e x e c u t i n g  v a r i o u s  documents r e l a t e d  t o  t h e  f i n a n c i n g  of t h e  P r o j e c t ,  i n c l u d i n g  

Legal  S e r v i c e s  Agreement w i t h  t h e  f i r m  of Rubin & Hays as Bond 
Counsel e 

Legal  S e r v i c e s  Agreement wi th  Sam W. Moore 11, as Local  
Counsel 

Le t te r  of I n t e n t  t o  Meet Condi t ions  of FmHA Letter of 
Condi t ions  (FmHA Form 442-46).  

Loan Reso lu t ion  (FmHA Form 442-47) .  

Agreement f o r  Engineer ing  Se rv ices  wi th  Mayes, Sudderth & 
Etheredge ,  Inc .  
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ARTICLE 9. 

SALE OF CURRENT BONDS. 

S e c t i o n  901. Sale of C u r r e n t  Bonds. .- -- 
The Bonds s h a l l  be o f f e r e d  p u b l i c l y  f o r  sale up011 t h e  b a s i s  of 

s e a l e d ,  c o m p e t i t i v e  b i d s  a t  such t i m e  as t h e  Commission s h a l l  d e s i g n a t e .  

A sugges ted  form of "Notice of Bond Sal.e", a sugges ted  form of 
"Official  N o t i c e  of Sale of Bonds", and a sugges ted  form of "Bid Form", having  
been preptired i n  advance by Riihin & Hays? Municipal  Bond At torneys ,  L o u i s v i l . l e ,  
Kentucky, and a sugges ted  form of S ta tement  of E s s e n t i a l  Facts having  been 
prepared  i n  advance by Mayes, Sudderth & Etheredge,  I n c . ,  Consul t ing  E n g i n e e r s ,  
Lexington,  Kentucky, and a l l  of s u c h  documents having been found t o  b e  i n  
s a t i s f a c t o r y  form, t h e  same are hereby  approved,  and a copy of each  i s  hereby  
o r d e r e d  t o  be f i l e d  i n  t h e  r e c o r d s  of t h e  C i t y  Clerk  w i t h  t h e  Minutes of t h e  
meet ing a t  which t h i s  Ordinance i s  adopted.  The Noti.ce of Bond Sale  s h a l l  be  
s i g n e d  by t h e  C i t y  Clerk and may be  used f o r  t h e  purpose of p u b l i s h i n g  n o t i c e  
of t h e  sale  of t h e  Bonds. Copies of s u c h  documents s h a l l  be f u r n i s h e d  t o  any 
i n t e r e s t e d  p a r t i e s  who may r e q u e s t  same. 

In t h e  e v e n t  t h a t  t h e r e  i s  no b i d  o r  t h a t  a l l  b i d s  are r e j e c t e d ,  t h e  
C i t y  may r e a d v e r t i s e  t h e  s a l e  p u r s u a n t  t o  t h i s  Ordinance. 

S e c t i o n  902. P o s s i b l e  Adjustment --- i n  Date  of Curren t  Bonds, 
M a t u r i t i e s ,  Prepayment ---- P r o v i s i o n ,  and Other  Dates, 
With Consent - of P u r c h a s e r  - i f  D e l i v e r y  - i s  Delayed. 

- - 
- 

I n  t h e  e v e n t  t h a t  d e l i v e r y  of t h e  Current  Bonds a u t h o r i z e d  h e r e i n  i s  
de layed  f o r  any r e a s o n  u n t i l  a f t e r  January  1, '1988 ( o r  January  1, 1.989), t h e  
name of t h e  Bands may, pursuant  t o  R e s o l u t i o n  adopted by t h e  Governing Body of 
t h e  C i t y ,  w i t h  t h e  w r i t t e n  consent  of t h e  purchaser  of t h e  Bonds, b e  changed t o  
" C i t y  of Greensburg Water and Sewer  Revenue Bonds of 1988" ( o r  "Bonds of 
L989"), w i t h  maturities, t h e  a p p l i c a b l e  prepayment d a t e ,  and a l l  o t h e r  d a t e s  
be ing  a d j u s t e d  a c c o r d i n g l y .  
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ARTICLE LO. 

CONCLUDING PROVISIONS 

Sec t ion  1001. Covenant of C i t y  t o  Take A l l  Necessary Act ion  To ----- - 
Assure Compliance w i t h  I n t e r n a l  Revenue Code. - 

In o r d e r  t o  a s s u r e  t h e  pu rchase r  (and any subsequent  owner) of t h e  
Bonds t h a t  such Bonds s h a l l  con t inue  t o  be  l e g a l  and t h a t  i n t e r e s t  thereon  w i l l  
c o n t i n u e  t o  be exc ludab le  from g r o s s  income f o r  Fede ra l  income t a x  purposes  and 
exempt from Kentucky income t a x a t i o n ,  i n  a d d i t i o n  t o  t h e  covenants  con ta ined  i n  
"+k Qnn'+icz c 303 h ~ r e o f ~  the C i t y  covenants  t o  and wi th  t h e  owners of t h e  Bonds as 
f o l l o w s  : 

( a )  The C i t y  will t a k e  a l l  a c t i o n s  necessa ry  t o  comply w i t h  t h e  
p r o v i s i o n s  of t h e  Code; t h e  C i ty  w i l l  t a k e  no a c t i o n s  which w i l l  v i o l a t e  any of  
t h e  p r o v i s i o n s  of t h e  Code, o r  would cause  t h e  Bonds t o  become " p r i v a t e  
a c t i v i t y  Bonds" w i t h i n  t h e  meaning of t h e  Code; none of t h e  proceeds of t h e  
Bonds w i l l  be used f o r  any purpose which would cause  t h e  i n t e r e s t  on t h e  Bonds 
t o  become i n c l u d a b l e  i n  g r o s s  income f o r  purposes  of Fede ra l  income t a x a t i o n .  

(b )  The C i t y  hereby c e r t i f i e s  t h a t  i t  does no t  reasonably  
a n t i c i p a t e  t h a t  t h e  t o t a l  p r i n c i p a l  amount of q u a l i f i e d  tax-exempt o b l i g a t i o n s  
which t h e  C i t y ,  o r  any s u b o r d i n a t e  e n t i t y  of t h e  C i t y ,  w i l l  i s s u e  du r ing  t h e  
c a l e n d a r  year  ending December 31, 1987,  w i l l  exceed $10,000,000, and t h e r e f o r e  
t h e  C i t y  hereby des igna ted  the  Bonds as  " q u a l i f i e d  tax-exempt o b l i g a t i o n s "  
w i t h i n  t h e  meaning of Sec t ion  265(b)(3)  of t h e  Code. 

( c )  The C i t y  hereby c e r t i f i e d  t h a t  n e i t h e r  t h e  C i t y  no r  any 
s u b o r d i n a t e  e n t i t y  reasonably  e x p e c t s  t o  i s s u e  more t h a n  $5,000,000 of tax- 
exempt bonds ( o t h e r  t han  p r i v a t e  a c t i v i t y  bonds) dur ing  t h e  c a l e n d a r  yea r  i n  
which t h e  Bonds are be ing  i s s u e d  and t h a t  95% o r  more of t h e  n e t  proceeds of 
t h e  Bonds are t o  be used f o r  governmental  a c t i v i t i e s  of t h e  Ci ty .  

( d )  The C i t y  c e r t i f i e s  t h a t  t h e s e  Bonds a r e  no t  p r i v a t e  a c t i v i t y  
Bonds w i t h i n  t h e  meaning of t h e  Code, and t h e  C i t y  h a s  been advised  by Bond 
Counsel,  and t h e r e f o r e  b e l i e v e s  t h a t  i n t e r e s t  on t h e  Bonds i s  n o t  i nc luded  as 
an  i t e m  of tax p r e f e r e n c e  i n  c a l c u l a t i n g  the  a l t e r n a t i v e  minimum t a x  f o r  
i n d i v i d u a l s  

( e )  Although t h e  C i t y  has  c e r t i f i e d  t h a t  n e i t h e r  t he  C i t y ,  nor  any 
s u b o r d i n a t e  e n t i t y  of t h e  C i t y ,  reasonably  e x p e c t s  t o  i s s u e  bonds o r  o t h e r  
o b l i g a t i o n s  as a l o c a l  bond w i t h i n  t h e  meaning of S e c t i o n  103(a )  of t h e  Code i n  
a p r i n c i p a l  amount i n  excess  of $5,000,000 dur ing  t h e  c a l e n d a r  year ending 
December 31, 1987,  and t h a t  t h e r e f o r e ,  t h e  Funds c r e a t e d  h e r e i n  a r e  n o t  s u b j e c t  
t o  t h e  " r e b a t e  requi rements"  on excess e a r n i n g s  i n  f a v o r  of t h e  United S t a t e s  
of America imposed by Sec t ion  348( f )  of t h e  Code, t h e  C i t y  covenants  and a g r e e s  
t h a t  i n  t h e  event  i t  i s  subsequent ly  determined by t h e  C i t y ,  upon t h e  adv ice  of 
recognized  Bond Counsel,  t h a t  t h e  Cons t ruc t ion  Fund, o r  any o t h e r  Fund 
e s t a b l i s h e d  hereunder ,  i s  s u b j e c t  t o  s a i d  r e b a t e  requi rements  and does i n  f a c t  
g e n e r a t e  ea rn ings  from "non-purpose inves tments"  i n  excess  of t h e  amount which 
s a i d  inves tments  would have earned  a t  a r a t e  equa l  t o  t h e  " y i e l d "  on t h e  Bonds, 
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p l u s  any income a t t r i b u t a b l e  t o  such  excess, t h e r e  s h a l l  be e s t a b l i s h e d  a 
s e p a r a t e  and spec ia l  Fund wi th  t h e  Depos i tory  Bank o r  t h e  Cons t ruc t ion  Account 
Depos i tory ,  o r  bo th ,  i f  a p p l i c a b l e ,  which Fund(s)  s h a l l  be d e s i g ~ a t e d  t h e  
"Excess Earnings and Rebate Fund", which s h a l l  be  u t i l i z e d  f o r  t h e  c o l l e c t i o n  
and payment of any excess  gene ra t ed  from inves tmen t s  and t h e  r e m i t t a n c e  t h e r e o f  
t o  t h e  United S t a t e s  on o r  b e f o r e  t h e  a n n i v e r s a r y  of t h e  f i f t h  yea r  from t h e  
d a t e  of t h e  Bonds, and once every  f i v e  y e a r s  t h e r e a f t e r  u n t i l  t h e  f i n a l  
r e t i r e m e n t  of t h e  Bonds; t h e  l a s t  i n s t a l l m e n t ,  t o  t h e  e x t e n t  r e q u i r e d ,  t o  be 
made no l a t e r  than  s i x t y  days fo l lowing  t h e  d a t e  on which funds s u f f i c i e n t  f o r  
t h e  complete r e t i r e m e n t  of t h e  Bonds are d e p o s i t e d  wi th  t h e  Depos i tory  Bank. 
The C i t y  f u r t h e r  covenants  t o  f i l e  any and a l l  r e p o r t s ,  i f  any, as may be 
r e q u i r e d  t o  be f i l e d  wi th  t h e  United S t a t e s  Government, w i th  r e g a r d  t o  t h e  
l i a b i l i t y  o r  n o n - l i a b i l i t y  of t h e  C i t y  as t o  any such r e b a t e  r equ i r emen t s  and 
t o  m a i n t a i n  r e c o r d s  i n  r e g a r d  t h e r e t o  f o r  t h e  p e r i o d  of t i m e  r e q u i r e d  by 
a p p l i c a b l e  Treasu ry  Regula t ions .  

( f )  The C i t y  acknowledges t h a t  i t  has  been advised  t h a t  t h e  
e x c l u d a b i l i t y  of i n t e r e s t  on t h e  Bonds from g r o s s  income f o r  t h e  purpose of 
F e d e r a l  income t a x a t i o n  i s  s u b j e c t  t o  a number of excep t ions ,  such  as (1) t h e  
f a c t  t h a t  such i n t e r e s t  w i l l  be inc luded  by c o r p o r a t i o n s  when making t h e  
ad jus tmen t  f o r  book income in c a l c u l a t i n g  t h e  a l t e r n a t i v e  minimum t a x a b l e  
i'ncome of c o r p o r a t i o n s ,  ( 2 )  i n t e r e s t  on t h e  Bonds must be taken  i n t o  account  i n  
t h e  computat ion of c e r t a i n  o t h e r  t a x e s  t h a t  may be  imposed on c o r p o r a t i o n s ,  
i n c l u d i n g ,  wi thout  l i m i t a t i o n ,  t h e  envi ronmenta l  t a x ,  t h e  branch p r o f i t s  t a x  on 
f o r e i g n  c o r p o r a t i o n s ,  t h e  e f f e c t  on c e r t a i n  S Corpora t ions  w i t h  excess p a s s i v e  
income, and o t h e r  tax consequences t o  c e r t a i n  i n s u r a n c e  companies,  and 
( 3 )  c e r t a i n  o t h e r  excep t ions  deemed unnecessary t o  l i s t  i n  t h i s  Ordinance. 

S e c t i o n  1002. S e v e r a b i l i t y  Clause.  

I f  any s e c t i o n ,  paragraph ,  c l a u s e ,  o r  p r o v i s i o n  of t h i s  Ordinance 
s h a l l  be he ld  i n v a l i d ,  t h e  i n v a l i d i t y  of such s e c t i o n ,  paragraph ,  c l a u s e ,  o r  
p r o v i s i o n  s h a l l  no t  a f f e c t  any of t h e  remaining p r o v i s i o n s  of t h i s  Ordinance.  

- 

S e c t i a n  1003. All P r o v i s i o n s  - i n  C o n f l i c t  Repealed. 

All motions ,  o rd inances ,  and o r d e r s ,  o r  p a r t s  t h e r e o f ,  i n  c o n f l i c t  

- -  

w l t h  t h e  p r o v i s i o n s  of t h i s  Ordinance,  a r e  t o  t h e  e x t e n t  of such c o n f l i c t  
hereby  r epea led .  It i s  hereby  s p e c i f i c a l l y  o rde red  and provided t h a t  any 
proceedings  h e r e t o f o r e  taken  f o r  t h e  i s s u a n c e  of o t h e r  bonds of t h e  C i t y  
payable  o r  s ecu red  i n  any manner by a l l  o r  any p a r t  of t h e  income and revenues  
of  s a i d  System o r  any p a r t  t h e r e o f ,  and which have n o t  been h e r e t o f o r e  i s s u e d  
and d e l i v e r e d ,  are hereby  revoked and r e s c i n d e d ,  and none of such  o t h e r  bonds 
s h a l l  be i s s u e d  and d e l i v e r e d .  I f  p a r t  hereof  i s  i n v a l i d ,  t h e  remainder  s h a l l  
c o n t i n u e  i n  e f f e c t .  The C i ty  covenants  t o  r e p e a t  any r e q u i r e d  procedure  
p r e v i o u s l y  taken  i n v a l i d l y .  
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S e c t i o n  1004. E f f e c t i v e  Immediately Upon Enactment of T h i s  
Ordinance - and P u b l i c a t i o n  -- of a C e r t i f i e d  Summary 
Thereof 

T h i s  Ordinance s h a l l  t a k e  e f f e c t  and be e f f e c t i v e  immediately upon 
i t s  enactment and upon p u b l i c a t i o n  of a c e r t i f i e d  summary h e r e o f ,  as provided 
by law. 

Given f i r s t  read ing  on October 12 ,  1987. 

Given second r e a d i n g  and enac ted  on October 23,  1987. 
I 

( S e a l  of C i t y )  

A t t e s t :  

I 

C i t y  Clerk  

CE RTIF IC AT LON 

I ,  WILMA R .  DeSPAIN, hereby c e r t i f y  t h a t  I am t h e  d u l y  q u a l i f i e d  and 
a c t i n g  C i t y  C l e r k  of t h e  C i t y  of Greensburg, Kentucky, t h a t  t h e  foregoing  
Ordinance i s  a t r u e  copy of a n  Ordinance g iven  f i r s t  r e a d i n g  by t h e  C i t y  
Council  of t h e  C i t y  on October  12,  1987, and g iven  second reading  and duly  
e n a c t e d  by t h e  C i t y  Counci l  of s a i d  C i t y ,  s fgned  by t h e  Mayor of s a i d  C i t y  and 
a t t e s t e d  under  Sea l  by m e  as C i t y  Clerk ,  a t  a p r o p e r l y  convened meeting of s a i d  
C i t y  Counci l  h e l d  on October 23,  1987, as shown by t h e  o f f i c i a l  r e c o r d s  of s a i d  
C i t y  i n  my cus tody  and under  my c o n t r o l ,  t h a t  a c e r t i f i e d  summary of s a i d  
Ordinance h a s  been ordered  t o  be  publ i shed  a s  r e q u i r e d  by law, and t h a t  s a i d  
Ordinance appears  as a matter of p u b l i c  r e c o r d  i n  s a i d  o f f i c i a l  records .  

I f u r t h e r  c e r t i f y  t h a t  s a i d  meet ings were duly  h e l d  i n  accordance 
w i t h  a l l  a p p l i c a b l e  requi rements  of Kentucky l a w ,  i n c l u d i n g  KRS 61.810, 61.815, 
61.820, and 61.825, t h a t  a quorum was p r e s e n t  a t  each  of s a i d  meet ings,  t h a t  
s a id  Ordinance h a s  n o t  been modi f ied ,  amended, revoked, o r  r e p e a l e d ,  and t h a t  
same i s  now i n  f u l l  f o r c e  and e f f e c t .  

TN TESTIMONY' WHEREOF, w i t n e s s  my s i g n a t u r e  as C i t y  C l e r k  and t h e  
day of October ,  1987. o f f i c i a l  S e a l  of s a i d  C i t y  t h i s  --.. 

( S e a l  of C i t y )  
I____.-I_ 

C i t y  Clerk 
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KENTUCKY INFRASTRUCTURE AUTHORITY 
ASSISTANCE AGREEMENT 

I 

I 

T h i s  ASSISTANCE AGREEMENT, made  a n d  e n t e r e d  i n t o  a s  of 
t h i s  1st d a y  of ~ p r f l ,  1 9 8 9 ,  by a n d  b e t w e e n  t h e  KENTUCKY 
INFRASTRUCTURE AUTHORITY ( h e r e i n a f t e r  sometimes r e f e r r e a  t o  as  
t h e  " A u t h o r i t y " ) ,  a body c o r p o r a t e  a n d  p o l i t i c ,  a u l y  o r g a n i z e d  
a n a  e x i s t i n g  p u r s u a n t  t o  C h a p t e r  224A of t h e  Ken tucky  R e v i s e d  
S t a t u t e s ,  as a m e n d e d ,  a n d  t h e  

c o r p o r a t e  a n d  p o l i t i c  p u r s u a n t  t o  S e c t i o n  of  t h e  
K e n t u c k y  R e v i s e d  S t a t u t e s  ( h e r e i n a f t e r  sometimes r e f e r r e u  t o  a s  
t h e  " G o v e r n m e n t a l  A g e n c y " ) ;  

, K e n t u c k y ,  a d u l y  o r g a n i z e d  a n d  e x i s t i n g  

W I T N E S  S E T H :  

WHEREAS, t h e  K e n t u c k y  I n f r a s t r u c t u r e  A u t h o r i t y  h a s  
b e e n  d u l y  c r ea t eu  by t h e  a u t h o r i z e d  l e g i s l a t i v e  body o f  t h e  
Commonweal th  o f  K e n t u c k y ,  t o - w i t :  T h e  G e n e r a l  Assembly  of t h e  
Commonwealth o f  K e n t u c k y ,  by t h e  e n a c t m e n t  o f  C h a p t e r  3 2 9  of 
t h e  A c t s  o f  s u c h  G e n e r a l  A s s e m b l y ,  1 9 7 2  R e g u l a r  S e s s i o n ,  
C h a p t e r  3 3 6  of t h e  A c t s  of s u c h  G e n e r a l  A s s e m b l y ,  1 9 7 4  Regular  
S e s s i o n ,  Chapter  2 1 6  o f  t h e  A c t s  o f  s u c h  G e n e r a l  Assembly ,  1984.  
R e g u l a r  S e s s i o n ,  a n d  Chapter  1 2 4  o f  t h e  Acts o f  s u c h  G e n e r a l  '"'--*'. 
A s s e m b l y ,  1 9 8 8  Regular  S e s s i o n ,  a l l  t h e  same b e i n g  now c o d i f i e d  ~ 

a s  C h a p t e r  224A of t h e  K e n t u c k y  R e v i s e d  S t a t u t e s ,  a s  a m e n d e d , '  
( t h e  " E n a b l i n g  L e g i s l a t i o n " ) ,  a s  a b o d y  c o r p o r a t e  and  p o l i t i c ,  
c o n s t i t u t i n g  a p u b l i c  c o r p o r a t i o n  a n d  a g o v e r n m e n t a l  a g e n c y  a n a  
i n s t r u m e n t a l i t y  of t h e  C o m m o n w e a l t h  o f  K e n t u c k y ,  c n a r g e u  w i t h  
t n e  d u t y  t o  e n g a g e  i n  a p r o g r a m  of f i n a n c i n g  a s s i s t a n c e  t'o 
G o v e r n m e n t a l  A g e n c i e s  w i t h i n  t h e  Commonweal th  of Ken tucky  ~n 
r e s p e c t  o f  t h e  a c q u i s i t i o n  o f  i n f r a s t r u c t u r e  f a c i l i t i e s ;  a n d  
t h e  p r o v i s i o n s  o f  t h e  E n a b l i n g  L e g i s l a t i o n  e x p r e s s l y  p r o v i u e s  
t h a t  C i t i e s  o f  a l l  c l a s s e s  may e n t e r  i n t o  A s s i s t a n c e  A g r e e m e n t s  
w i t h  t h e  A u t h o r i t y  t o  p r o v i a e  f u n d i n g  f o r  p u b l i c  f a c i l i t x e s  a s  -."lrvr 

more f u l l y  d e s c r i b e d  i n  E x h i b i t  A h e r e t o ;  a n d  

a n u  c a r r y  f o r w a r d  t h e  p u b l i c  p o l i c y  of t h e  Commonwealtn o f  
K e n t u c k y  t o  p r e s e r v e ,  p r o t e c t ,  u p g r a d e ,  c o n s e r v e ,  d e v e l o p ,  
u t i l i z e  and  manage  t h e  r e sources  of t n e  Commonwea1,th o f  
X e n t u c k y  ( t h e  "Commonweal th"  o r  " S t a t e " )  f o r  t h e  p r o t e c t i o n  a n d  
p r e s e r v a t i o n  of t h e  h e a l t h ,  s a f e t y ,  c o n v e n i e n c e  ana w e l f a r e ,  
a n d  f o r  t h e  n e a i t h  a n a  w e l f a r e  o f  t h e  populace of t h e  
Commonweal th ,  a n d  i n  t h a t  r e s p e c t  t o  assist a n a  c o o p e r a t e  w i t h  
G o v e r n m e n t a l  A g e n c i e s  i n  a c h i e v i n g  s u c h  p u r p o s e s ;  a n a  

WHEREAS, i t  i s  t h e  a u t y  of t h e  A u t h o r i t y  t o  i m p l e m e n t  

- 



WHEREAS,  t h e  G o v e r n m e n t a l  Agency  h a s  d e t e r m i n e d ,  
p u r s u a n t  t o  t h e  p r o v i s i o n s  o f  a p p l i c a b l e  S e c t i o n s  o f  t h e  
K e n t u c k y  R e v i s e d  S t a t u t e s  t o  a c q u i r e  a n d  f i n a n c e  a p u b l i c  
f a c i l i t i e s  p r o j e c t  p u r s u a n t  t o  t h e  A c - t  ( t h e  " P r o - ~ e c t " ) ,  i n  
o rae r  t o  p r o v i a e  i m p r o v e d  p u b l i c  s e r v i c e  f a c i l i t i e s  t o  b e t t e r  
s e r v e  t h e  g r o w i n g  n e e d s  of s a i d  G o v e r n m e n t a l  A g e n c y ,  a n a  sa id  I 

P r o j e c t  t o  be a c q u i r e d  b y  t h e  G o v e r n m e n t a l  A g e n c y  q u a l i f i e s  f o r  
f i n a n c i n g  by t h e  A u t h o r i t y  a n a  c o n s t i t u t e s  a " P r o j e c t "  
(sometimes known a s  " E l i g i b l e  P r o j e c t " )  o r  " I n f r a s t r u c t u r e  
F a c i l i t y "  w i t h i n  t h e  m e a n i n g  of t h e  E n a b l i n g  L e g i s l a t i o n  a n d  as*  
s e t  f o r t h  i n  t h e  G e n e r a l  T r u s t  I n d e n t u r e  by a n d  be tween  t h e  
A u t h o r i t y , a n d  t h e  T r u s t e e  ( " G e n e r a l  T r u s t  I n d e n t u r e " )  d a t e d  a s  
of A p r i l  1, 1 9 8 9 ;  a n d  t h e  G o v e r n m e n t a l  A g e n c y  h a s  completed a l l  
p r e l i m i n a r y  procedures  i n  r e s p e c t  of t h e  P r o j e c t  p u r s u a n t  t o  
t h e  A c t ,  a n d  a n  A s s i s t a n c e  A g r e e m e n t  p u r s u a n t  t o  t h e  E n a b l i n g  
L e g i s l a t i o n  a n a  t h e  G e n e r a l  T r u s t  I n d e n t u r e  may now n e  
c o n s u m m a t e d  b e t w e e n  t h e  p a r t i e s ;  a n d  

WHEREAS, t h e  G o v e r n m e n t a l  Agency  ae s i r e s  t o  e n t e r  
i n t o  a n  A s s i s t a n c e  A g r e e m e n t  w i t h  t h e  A u t h o r i t y  f o r  t h e  p u r p o s e  
of s e c u r i n g  f r o m  t h e  A u t h o r i t y  a Loan i n  a n  a m o u n t  e q u a l  t o  t h e  
c o s t s  o f  a c q u i s i t i o n  o f  t h e  P r o j e c t  ( a s  t n e  term " a c q u i s i t i o n "  
is a e f i n e d  i n  t h e  G e n e r a l  T r u s t  I n d e n t u r e ) ,  i n  o rder  t o  secure 
t o  t h e  G o v e r n m e n t a l  Agency  t h e  a a v a n t a g e s  o f  t h e  c r e a i t  of t h e  
A u t h o r i t y  a n d  i t s  a b i l i t y  t o  f i n a n c e  s u c h  cos t s  o f  a c q u i s i t i o n  2-,-+ 

f o r  t h e  G o v e r n m e n t a l  A g e n c y ;  a n d  

WHEREAS, t h e  A u t h o r i t y  is w i l l i n g  t o  c o o p e r a t e  w i t h  
t h e  Government -a1  Agency i n  maKing a v a i l a b l e  t o  t h e  G o v e r n m e n t a l  
Agency  a L o a n  p u r s u a n t  t o  t h e  E n a b l i n g  L e g i s l a t i o n  e q u a l  t o  t h e  
c o s t s  o f  a c q u i s i t i o n  of  s a i d  P r o j e c t  by t h e  G o v e r n m e n c a l  Agency 
a s  d e s c r i b e d  i n  E x h i b i t  A a t t a c h e d  h e r e t o  a n d  impose s u f f i c i e n t  
r e n t a l s  o r  s e r v i c e  c h a r g e s  f o r  t h e  use of  s a i d  p u b l i c  
f a c i l i t i e s  ( " s e r v i c e  c h a r g e s " ) ,  r e p a y  t o  t h e  A u t h o r i t y  s a i a  
Loan a n d  i n t e r e s t  t h e r e o n  a s  h e r e i n a f t e r  s p e c i f i c a l l y  p r o v i d e d ;  
a n a  _ - -  " ,. ..5*2-2 

. 
WHEREAS, t h e  A u t h o r i t y  a n d  t h e  G o v e r n m e n t a l  Agency  

h a v e  a e t e r m i n e d  t o  e n t e r  i n t o  t h i s  A s s i s t a n c e  A g r e e m e n t ,  
p u r s u a n t  t o  t h e  terms of t h e  E n a b l i n g  L e g i s l a t i o n  a n a  t h e  A c t ,  
t o  s e t  f o r t h  t h e i r  r e s p e c t i v e  a u t i e s ,  r i g h t s ,  c o v e n a n t s  a n d  
o b l i g a t i o n s  w i t h  r e s p e c t  t o  t h e  f i n a n c i n g  a n d  a c q u i s i t i o n  of 
t h e  P r o l e c t  a n a  t h e  r e p a y m e n t  o f  t h e  Loan  a n d  i n t e r e s t  t n e r e o n  
by t h e  G o v e r n m e n t a l  A g e n c y ;  

NOW, THEREFORE, FOR A N D  I N  CONSIDERATION OF THE 
MUTUAL COVENANTS H E R E I N  SET FORTH, A N D  FOR OTHER GOOD A N D  
V A L U A B L E  CONSIDERATION, THE RECEIPT O F  W H I C H  IS  HEREBY 
ACKNOWLEDGED B Y  EACH PARTY, THE PARTIES MUTUALLY COVENANT A N D  
A G R E E ,  EACH WITH THE OTHER, AS FOLLOWS: 
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A R T I C L E  I 
DEFINITIONS 

S e c t i o n  1.1 E x c e p t  where t h e  c o n t e x t  c l e a r l y  
i n d i c a t e s  o t h e r w i s e ,  t h e  words a n d  p h r a s e s  i n i t i a l l y  
c . a p i t a l i z e a  i n  t h i s  A s s i s t a n c e  A g r e e m e n t  s h a l l  h a v e  tne 
m e a n i n g s  a sc r ibed  i n  t h e  E n a b l i n g  L e g i s l a t i o n  a n d  G e n e r a l  T r u s t  
I n d e n t u r e .  S a i d  E n a b l i n g  L e g i s l a t l o n ,  b e i n g  Chap te r  224A of 
t h e  K e n t u c k y  R e v i s e d  S t a t u t e s ,  a s  a m e n a e a ,  w h i c h  E n a b l i n g  
L e g i s l a t i o n  is  i n c o r p o r a t e a  i n  t h i s  A s s i s t a n c e  A g r e e m e n t  b y  
r e f e r e n c e ,  t h e  same a s  i f  s e t  f o r t h  h e r e i n  v e r b a t i m ;  p r o v i d e a ,  
h o w e v e r ,  t h a t  s i n g u l a r  may i n c l u d e  p l u r a l  a n d  p l u r a l  may 
i n c l u d e  s i n g u l a r .  

S e c t i o n  1 . 2  "EPA" means  a n a  r e f e r s  t o  t h e  
E n v i r o n m e n t a l  P r o t e c t i o n  Agency of t h e  U n i t e d  S t a t e s  of 
America, W h i c h  EPA h a s  b e e n  v e s t e d  w i t h  t h e  p o w e r s ,  d u t i e s  a n a  
o b l i g a t i o n s  f o r m e r l y  r e p o s e d  i n  t h e  Federal  Water Q u a l i t y  
A d m i n i s t r a t i o n  o f  t h e  U n i t e d  S t a t e s  D e p a r t m e n t  o f  t h e  I n t e r i o r  
a n a  s h a l l  i n c l u d e  a n y  l a w f u l  s u c c e s s o r  t h e r e t o  o r  d e s i g n e e  
t h e r e o f .  

S e c t i o n  1 . 3 .  " A p p r o p r i a t e  s t a t e  a n d / o r  f e d e r a l  
c o o r d i n a t i n g  a g e n c y "  o r  " p a r t i c i p a t i n g  s t a t e  o r  f e d e r a l  a g e n c y "  
s h a l l  mean a n y  c a b i n e t ,  d e p a r t m e n t ,  d i v i s i o n  or a g e n c y  of t h e  '*- 

Commonweal th  of K e n t u c k y  o r  a n y  a g e n c y  of t h e  U n i t e d  S t a t e s  of 
America g r a n t e d  t h e  r e s p o n s i b i l i t y  f o r  t h e  a a m i n i s t r a t i o n ,  
s u p e r v i s i o n ,  r e g u l a t i o n  o r  a u d i t i n g  o f  a n y  g r a n t  o r  l o a n  
p r o g r a m  u t i l i z e a  w i t h  r e s p e c t  t o  a P r o j e c t  o r  t h e  e n f o r c e m e n t  
of a n y  s t a t e  o r  f e d e r a l  laws w i t h  r e s p e c t  t o  a P r o j e c t .  

A R T I C L E  I1 
AGREEMENT OF KENTUCKY INFRASTRUCTURE AUTHORITY 

TO MAKE LOAN TO GOVERNMENTAL AGENCY 

S e c t i o n  2 . 1  T h e  K e n t u c k y  I n f r a s t r u c t u r e  A u t h o r - x t y  ' m-'*'s'-- 

h e r e b y  u n q u a l i f i e d l y  c o v e n a n t s  a n d  a g r e e s  t n a t  i t  w i l l  m a k e  a n a  . 
d e l i v e r  t o  t h e  G o v e r n m e n t a l  A g e n c y ,  o r  o n  a c c o u n t  o f  t h e  
P r o j e c t  of t n e  G o v e r n m e n t a l  A g e n c y ,  p u r s u a n t  t o  t h e  r u l e s ,  
r e g u l a t i o n s  a n d  p r o c e a u r e s  o f  t h e  A u t h o r i t y ,  a Loan p u r s u a n t  t o  
t h e  E n a b l i n g  L e g i s l a t i o n ,  s u c h  Loan  t o  b e  e q u a l  t o  t h e  a m o u n t s  
s e t  f o r t h  i n  E x h i b i t  B h e r e t o .  S a i d  Loan s h a l l  oe made t o  t h e  
G o v e r n m e n t a l  Agency  by  t h e  A u t h o r i t y  o n l y  f r o m  t h e  p r o c e e a s  of 
t h e  A u t h o r i t y ' s  Bonds  w h i c h  a r e  t o  be issued i n  a c c o r a a n c e  w i t h  
t h e  E n a b l i n g  L e g i s l a t i o n  a n d  t h e  G e n e r a l  T r u s t  I n d e n t u r e ,  w h i c h  
B o n a s  a r e  t o  b e  p a i d  f r o m  A u t h o r i t y  r e v e n u e s ,  i n c l u d i n g  t h e  
s e r v i c e  c h a r g e  o f  t h e  G o v e r n m e n t a l  Agency  i a e n t i f i e d  i n  E x h i b i t  
I3 he re to .  S u c h  Loan s n a l l  be p a y a b l e . t o  o r  upon  t h e  o r d e r  of 
t h e  G o v e r n m e n t a l  Agency  a t  s u c h  time o r  t imes,  o r  p a y a b l e  o n  
a c c o u n t  of t h e  P r o j e c t  o f  t h e  G o v e r n m e n t a l  Agency  a t  s u c n  time 
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o r  times a s  may be r e q u i r e a  by t h e  a c q u i s i t i o n  scheaule  of t h e  
PrO]eCt, the  monetary requi rements  t h e r e o f ,  ana the  r u l e s ,  
r e g u l a t i o n s  ana proceaures  of t h e  A u t h o r l t y .  The amount of  
s a i a  Loan and the repayment schedu le  the reo f  is set  f o r t h  i n  
E x h i b i t  B h e r e t o ,  ana i t  i s  agreea t h a t  Au tnor i ty  Bonas s h a l l  
be i ssuea  i n  an amount aaequa te  t o  p rov ide  Sara  Loan t o  the 
Governmental Agency. The amount of t h e  Loan d e s c r i b e a  i n  
E x h i b i t  B h e r e t o  c o n t a i n s  p r o v i s i o n  f o r  t h e  funding  of t h e  d e b t  
s e r v i c e  r e s e r v e  funa of t h e  A u t h o r i t y .  I n  t h e  event  t h e  Loan 
s h a l l  not be aaequate  t o  pay the  c o s t s  of a c q u i s i t i o n  of 
P ro jec t  basea upon f i n a l  c o s t  d a t a ,  t h e  p a r t i e s  n e r e t o  s h a l l ,  
a t  the o p t i o n  of the  Governmental A g e n c y ,  e n t e r  i n t o  s u c h  
supplemental  Ass is tance  Agreement a s  s n a l l  be r equ i r ed  t o  
a s s u r e  proper  funding of the  e n t i r e  c o s t  of a c q u i s l t i o n  of the 
Pro-~ecc of t h e  Governmental Agency, 

Sec t ion  2 . 2  The e n t i r e  Loan i n  t n e  p r i n c i p a l  amount 
f i n a l l y  made, p l u s  the s u m s  h e r e i n a f t e r  ment ionea,  s h a l l  De 
repa ia  t o  t h e  Kentucky I n f r a s t r u c t u r e  Au thor i ty  by tne 
Governmental Agency pursuant  t o  t h e  p roceaures  h e r e i n a f t e r  s e t  
f o r t h  i n  t h i s  Ass is tance  Agreement, from t h e  income ana 
revenues a e r i v e d  by t h e  Governmental Agency  from t h e  ope ra t ion  
ana u s e  o f ,  ana S e r v i c e  Charges ana l e v i e s  imposea t o  pay the  
c o s t s  o f ,  t h e  P r o - ~ e c t .  I t  is hereby covenanted ana agreea by 
t he  Governmental Agency t h a t  a s chedu le  of 
charges  o r  su rcha rges ,  f o r  the use by t h e  p u b l i c  se rved  by t h e  
Governmental Agency of t h e  P r o j e c t  ( o r  payment t h e r e f o r )  a s  
aescr iDea i n  E X h l D l t  B t o  t h i s  Ass i s t ance  Agreement h a s  been, 
o r  snail be promptly a a o p t e a ,  p laced  i n  f u l l  f o r c e  ana e f f e c t ,  
ana c o l l e c t e c  ana e n f o r c e a ,  and t h e  r e q u l r e a  p ropor t lons  
thereof  r e m i t t e a  t o  tne Au thor i ty  by  t a e  Governmental Agency, 
s u c h  scheaule  of  r a t e s ,  r e n t a l s ,  c h a r g e s  o r  s u r c n a r g e s ,  t he  
proporclon anc amounts t he reo f  aue t o  be r e m i t t e a  t o  the 
AUthOrlty iina the t imes of s u c h  r e m i t t a l s  t o  De i n  S t r i c t  
accoraance w i t h  t h e  p r o v i s i o n s  O f  E x h i D i t  €3 t o  t h i s  Ass is tance  

tne  

<t,--. r a t e s ,  r e n t a l s ,  

~ * z - w  

Agreement ana inco rpora t ed  h e r e i n .  - -_ 

ARTICLE I n  
IDENTIFICATION OF THE P R O J E C T ;  OWNERSHIP 

O F  THE PROJECT;  RIGHTS OF ACCESS THERETO; 
GOVERNMENTAL A G E N C Y  F T N A N C I N G  

S e c t i o n  3 . 1  The P r o j e c t  t o  De undertaken by the  
Governmental Agency s h a i l  g e n e r a l l y  C o n s i s t  of the  a c q u i s i t i o n  
of the f a c i l i t i e s  a e s c r i b e a  i n  E x h i b i t  A by t h e  Governmental 
Agency i n  r e spec t  of t ne  P r o j e c t .  The  c o s t  of t he  P r o j e c t ,  no t  
i nc lua ing  a l lowances  f o r  d e D t  s e r v r c e  r e s e r v e  funa ing ,  is 
e s t ima tea  t o  aggrega te  $- 7 6 5 , 0 0 0  PIUS $ 8 @ , O O O -  
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A d m i n i s t r a t i o n  f o r  t h e  r e t i r e m e n t  o f  i t s  l o a n  w i t h  r e s p e c t  t o  
s u c h  p u b l i c  f i n a n c i n g .  



S e c t i o n  4 . 3  T h e  Governmen ta l  Agency s h a l l  keep 

T h e  Governmenta l  Agency s h a l l  p e r m i t  t h e  A u t h o r i t y ,  
c o m p l e t e  and a c c u r a t e  r e c o r d s  of  t h e  c o s t  o f  a c q u i r i n g  t h e  
P r o j e c t .  
a c t i n g  by a n a  t h r o u g h  i t s  E x e c u t i v e  D i r e c t o r  o r  h i s  d i l l y  
a u t h o r i z e d  r e p r e s e n t a t i v e s ,  a n a  any of  h i s  d u l y  a u t h o r i z e d  
r e p r e s e n t a t i v e s ,  o r  a p p r o p r i a t e  s t a t e  a n d / o r  f e d e r a l  
c o o r d i n a t i n g  agency  o r  c a b i n e t ,  i f  a p p r o p r i a t e  s t a t e  and /o r  
f e d e r a l  c o o r a i n a t i n g  a g e n c y  o r  cab ine t  f i n a n c i a l  a s s i s t a n c e  is  
i n v o l v e d  i n  t h e  a c q u i s i t i o n  of  t h e  P r o j e c t  t o  i n s p e c t  a l l  
books ,  documen t s ,  p a p e r s  ana  r e c o r d s  r e l a t i n g  t o  t h e  P r o j e c t  a t  
any  a n a  a l l  r e a s o n a b l e  times f o r  t h e  p u r p o s e  of  a u a i t  and 
e x a m i n a t i o n ,  and  t h e  Governmen ta l  Agency s h a l l  s u b m i t  t o  t h e  
A u t h o r i t y  ( o r  a p p r o p r i a t e  s t a t e  a n a / o r  f e d e r a l  C o o r d i n a t i n g  
agency  o r  c a b i n e t )  s u c h  documents  a n d  i n f o r m a t i o n  a s  s u c h  
p u b l i c  b o d i e s  may r e a s o n a b l y  r e q u i r e  i n  c o n n e c t i o n  w i t h  t h e  
a a m i n i s t r a t i o n  of f e d e r a l  and  s t a t e  l o a n s .  

ARTICLE V 
CERTAIN COVENANTS OF THE GOVERNMENTAL A G E N C Y ;  

PAYMENTS TO B E  MADE B Y  GOVERNMENTAL AGENCY TO THE A U T H O R I T Y  

S e c t i o n  5 . 1  T h e  Governmen ta l  Agency hereby  
i r r g v o c a b l y  c o v e n a n t s  and  a g r e e s  t o  comply w i t h  a l l  of  t h e  
terms, c o n a i t i o n s  a n a  requirements  of t h i s  A s s i s t a n c e  
Agreement ,  p u r s u a n t  t o  w h i c h  a Loan i s  t o  b e  made by t h e  
A u t h o r i t y  t o  t h e  Governmenta l  Agency a s  s p e c i f i e a  i n  t h e  
E n a b l i n g  L e g i s l a t i o n  ana G e n e r a l  T r u s t  I n d e n t u r e .  T h e  
Governmenta l  Agency h e r e b y  f u r t h e r  i r r e v o c a a l y  c o v e n a n t s  and  
a g r e e s  t h a t  i t  a l r e a d y  h a s ,  o r  w i l l ,  t o  t h e  e x t e n t  n e c e s s a r y ,  
i m m e a i a t e l y  impose s e r v i c e  c h a r g e s ,  o r  s u r c h a r g e s  upon a l l .  
p e r s o n s ,  f i r m s  ana e n t i t i e s  t o  whom s a n r t a r y  sewer  S e r v i c e s  a r e  
p r o v i a e a  by t h e  a c q u i s i t l o n  of t h e  P r o ] e c t ,  s u c h  s e r v i c e  
c h a r g e s  o r  s u r c h a r g e s ,  t o  n e  a s  s e t  f o r t h  i n  E x h i b i t  B h e r e t o ,  
a n a  t o  D e  p i e a g e d  t o  a n a  r e m i t t e d  t o  t h e  A u t h o r i t y  i n  t h e  
p r o p o r t i o n s ,  a t  t h e  times a n d  f o r  t h e  a u r a t i o n  s p e c i f i e a  i n  
s a i a  E x h i b i t  B .  I f  s o  r equ i r ed ,  s u c h  s e r v i c e  c h a r g e s  sha-11 be  - 
i n  a d a i t i o n  t o  a l l  a t h e r  r a t e s ,  r e n t a l s  a n d  s e r v l c e  c h a r g e s  of 
a s imilar  n a t u r e  of t h e  Governmenta l  Agency now o r  h e r e a f t e r  
a u t h o r i z e a  by law, a n d  now O K  h e r e a f t e r  b e i n g  l e v i e a  ana 
c o l l e c t e a  by t h e  Governmenta l  Agency and  s h a l l  D e  l e v i e a  a n a  
c o l l e c t e d  s o l e l y  f o r  t h e  p u r p o s e  of r e p a y i n g  t o  t h e  A u t h o r i t y  
a l l  s u m s  received from t h e  A u t n o r i t y  a s  r e p r e s e n t r n g  a Loan i n  
r e s p e c t  of t h e  P ro - j ec t .  

S e c t i o n  5 . 2  T h e  o b l i g a t i o n  of t h e  Governmental  
Agency t o  repay  t o  t h e  A u t h o r i t y  t h e  amount of t h e  Loan from, 
t h e  s e r v i c e  c h a r g e s ,  s u r c h a r g e s  o r  improvement  b e n e f i t  
a s s e s s m e n t s  w h i c h  a r e  s t i p u l a t e d  i n  E x h i b i t  B h e r e t o  s h a l l  n o r  
b e  r e v o c a b l e ,  and i n  t h e  e v e n t  t h a t  s e r v i c e s  s u p p l i e a  by t h e  
P r o l e c t  s h a l l  c e a s e ,  o r  be suspended  f o r  any r e a s o n ,  t h e  
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Governmental Agency s h a l l  con t inue  t o  be o b l i g  teti Fo repay the 
Loan from the  s e r v i c e  c h a r g e s ,  su rcha rges  o r  improvement 
b e n e f i t  assessments  s t i p u l a t e d  i n  E x h i b i t  B he re to .  I n  t he  
event t h e  Governmental Agency d e f a u l t s  i n  t h e  payment of any of 
s a i d  s e r v i c e  cha rges ,  s u r c h a r g e s  or  improvement b e n e f i t  
assessments  t o  t h e  Au thor i ty ,  t h e  amount of s u c h  d e f a u l t  s h a $ l  
bear  i n t e r e s t  a t  t h e  Appl icable  I n t e r e s t  Rate ,  o r  t e n  percent  
( 1 0 % )  per  annum, whichever i s  t h e  g r e a t e r ,  from t h e  a a t e  of t h e  
d e f a u l t  u n t i l  the  d a t e  of t h e  payment t h e r e o f .  

s chedu le  of s e r v i c e  charges  or s u r c h a r g e s  a s  s e t  f o r t h  i n  
E x h i b i t  B he re to  s h a l l  prove t o  be i n s u f f i c i e n t  t o  proviae  t o  
t h e  Author i ty  the minimum s u m s  s e t  f o r t h  i n  A r t i c l e  V ,  Sec t ion  
5 . 4 ,  t h e  Governmental Agency h e r e b y  covenants  and ag rees  t h a t  
i t  w i l l ,  upon n o t i c e  by t he  Au thor i ty ,  t o  t h e  f u l l  e x t e n t  
a u t h o r i z e d  by law, both f e d e r a l  and s t a t e ,  immeaiately a d j u s t  
ana i n c r e a s e  s u c h  scheuule  of s e r v i c e  cha rges  o r  surcharge-s s o  
a s  t o  provide  f u n d s  s u f f i c i e n t  t o  pay t o  t h e  Authori ty  t h e  
m i n i m u m  s u m s  s e t  f o r t h  i n  A r t i c l e  V I ,  S e c t i o n  6 . 4 .  

S e c t i o n  5 . 3  I n  t h e  even t ,  f o r  any reason,  t h e  

Sec t ion  5 - 4  The s e r v i c e  cha rges  or  surcharges  here in  
covenantea t o  be imposed by t h e  Governmental Agency s h a l l  be 
f i x e d  a t  s u c h  r a t e  o r  r a t e s  (anu i t  i s  r ep resen ted  t h a t  t he  
s c h e d u l e  s e t  f o r t h  i n  E x h i b i t  B h e r e t o  s o  q u a l i f i e s ) ,  a s  s h a l l  -~-+ 

be a t  l e a s t  adequate  t o  repay t o  t h e  Au thor i ty  over a per iod of 
no t  t o  exceed t h i r t y  ( 3 0 )  y e a r s  on a l e v e l  debt  s e r v i c e  o a s i s  
not  l e s s  than the s u m  of t h e  fo l lowing:  

(1)  T h e  aggrega te  p r i n c i p a l  amount of t h e  Loan 
maae by t h e  Author i ty  t o  the  Governmental Agency, 
inc luuing  t h a t  p r o p o r t i o n a l  p o r t i o n  of the overheaa 
c o s t s  ( i n c l u a i n g  Debt S e r v i c e  Reserve)  of t h e  i s s u e  
of Bonds by t he  Au thor i ty  a s  s h a l l  r ep resen t  the  
amount of the  Governmental Agency Loan r e l a t i v e  t o  
t he  t o t a l i t y  of a l l  Loans i n c l u u e d  i n  s a i d  i s s u e  of . ~ ~ 4 - a . -  

Bonds; ana 

( i i )  I n t e r e s t  on t h e  aggrega te  balance of the 
p r i n c i p a l  amount of t h e  loan  from time t o  time 
remaining unpaid,  computea a t  t he  Applicable  I n t e r e s t  
Rate,  p l u s  an amount not  t o  exceed one-tenth of one 
percent  ( 1 / 1 0  of 1%) e S u c h  s e r v i c e  cha rges ,  
su rcha rges  o r  improvement b e n e f i t  assessments  imposea 
by the  Governmental Agency s h a l l  be paid by the  users  
of t h e  P r o j e c t  not  less f r e q u e n t l y  t n a t  b iannual ly ,  
ana s h a l l ,  i n  t he  a p p r o p r i a t e  amounts a s  s e t  f o r t h  in 
E x h i b i t B  be r e m i t t e a  t o  the  Au thor i ty  b y t h e  
Governmental Agency w i t h  a r e p o r t  showing c o l l e c t i o n s  
and any d e l i n q u e n c i e s ,  s u c h  r e p o r t  t o  be maae on o r  
be fo re  t h e  twen t i e th  ( 2 0 t h )  clay of t he  m o n t h  
fo l lowing  the payment o f  s u c h  S e r v i c e  charges o r  
su rcha rges  by u s e r s  of t he  P r o l e c t .  
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S e c t i o n  5 . 5  T h e  G o v e r n m e n t a l  A g e n c y  h e r e b y  

( A ) .  T h a t ,  a s  a f o r e s a i d ,  i t  w i l l  a t  a l l  times impose, 

i r r e v o c a b l y  c o v e n a n t s  a n a  ag rees  w i t h  t h e  A u t h o r i t y :  

p r e s c r i b e d ,  charge  and  c o l l e c t e a  s u c h  s e r v i c e  c h a r g e s  a s  s e t  
f o r t h  i n  E x h i b i t  B h e r e t o  f o r  t h e  s e r v i c e s  of t h e  P r o j e c t  a s  
s h a l l  r e s u l t  i n  n e t  r e v e n u e s  t o  t h e  G o v e r n m e n t a l  A g e n c y  a t  
l e a s t  a d e q u a t e  t o  p r o v i d e  f o r  t h e  p a y m e n t s  t o  t h e  A u t h o r i t y  

- r e q u i r e d  b y  t h i s  A s s i s t a n c e  A g r e e m e n t .  

(B). T h a t  i t  w i l l  f u r n i s h  t o  t h e  A u t h o r i t y  n o t  l e s s  
t h a n  a n n u a l l y  r e p o r t s  of t h e  o p e r a t i o n s  a n d  i n c o m e  a n d  r e v e n u e s  
of t h e  P r o j e c t ,  a n d  w i l l  p e r m i t  a u t h o r i a e a  a g e n t s  of t h e  
A u t h o r i t y  t o  i n s p e c t  a l l  records ,  a c c o u n t s  a n d  u a t a  of t h e  
P r o j e c t  a t  a l l  r e a s o n a b l e  t imes.  

( C ) .  T h a t  i t  w i l l .  c o l l e c t ,  a c c o u n t  f o r  a n a  p r o m p t l y  
remi t  t o  t h e  A u t h o r i t y  t h o s e  s p e c i f i c  r e v e n u e s ,  f u n a s ,  i n c o m e  
a n u  proceeds  d e r i v e d  from s e r v i c e  cha rges ,  s u r c h a r g e s  a n d  
i m p r o v e m e n t  b e n e f i t  a s s e s s m e n t s  i n c i d e n t  t o  t h e  A s s i s t a n c e  
A g r e e m e n t  

ARTICLE V I  
MAINTENANCE,  OPERATION, INSURANCE A N D  CONDEMNATION / *  

_- - ,  I 

S e c t i o n  6 . 1  T h e  G o v e r n m e n t a l  A g e n c y  a g r e e s  t h a t  
d u r i n g  t h e  e n t i r e  term of t h i s  A s s i s t a n c e  A g r e e m e n t ,  i t  w i l l  
keep t h e  P r o j e c t ,  i n c l u a i n g  a l l  a p p u r t e n a n c e s  t h e r e t o ,  a n d  t h e  
e q u i p m e n t  a n a  m a c h i n e r y  t h e r e i n ,  i n  good a n a  s o u n d  r e p a i r  a n d  
good o p e r a t i n g  c o n d i t i o n  a t  i t s  own c o s t  s o  t h a t  t h e  c o m p l e t e d  
Project w i l . 1 .  c o n t i n u e  t o  p r o v i d e  the s e r v i c e s  f o r  w h i c h  s u c h  
?reject .is d e s i g n e d .  

S e c t i o n  6 . 2  The  G o v e r n m e n t a l  A g e n c y  s h a l l  h a v e  t h e  
p r i v i l e g e  of m a k i n g  a d d i t i o n s ,  m o a i f i c a t i o n s  a n d  i m p r o v e m e n t s  

time t o  t ime p r o v i d e d  t h a t  s a i d  a d d i t i o n s ,  m o d i f i c a t i a n s  a n a  
i m p r o v e m e n t s  do n o t  impair t h e  o p e r a t i o n  o r  o b - ~ e c t l v e s  of t h e  
P r o j e c t .  T h e  c o s t  o f  s u c h  a d a i t i o n s ,  m o d i f i c a t i o n s  a n d  
i m p r o v e m e n t s  s h a l l  be  p a i a  by t h e  G o v e r n m e n t a l  A g e n c y ,  a n a  t ' h e  
same s h a l l  be t h e  p r o p e r t y  of t h e  G o v e r n m e n t a l  Agency  a n a  s h a l l  
be  i n c l u d e d  u n a e r  t h e  terms of t h i s  A s s i s t a n c e  A g r e e m e n t  a s  
p a r t  of t h e  s i t e  of t h e  P r o j e c t ,  o r  t h e  P r o j e c t ,  a s  t n e  case 
may b e .  N o t h i n g  h e r e i n  c o n t a i n e d " s h a l 1  be c o n s t r u e d  a s  
p r e d l u a i n g  t h e  A u t h o r i t y  a n d  t h e  G o v e r n m e n t a l  Agency  f r o m  
e n t e r i n g  i n t o  o n e  or  more s u p p l e m e n t a r y  A s s i s t a n c e  Agreements 
p r o v i d i n g  f o r  L o a n s  i n  r e s p e c t  of  a d d i t i o n a l  i ? ro jec ts  

t o  t h e  s i t e . ? o f  t h e  P r o j e c t ,  a n d  t o  t h e  P r o j e c t  i t s e l f  f r o m  -. :.-e*- ,.,. . 

u n a e r t a k e n  by t h e  G o v e r n m e n t a l  Agency-. ___ 
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S e c t i o n  6 . 3  The  G o v e r n m e n t a l  Agency a g r e e s  t h a t  i t  
w i l l  a t  a l l  times p r o v i d e  o p e r a t i o n  ana m a i n t e n a n c e  o f  t h e  
P r o i e c t  t o  comply  w i t h  t h e  water  q u a l i t y  s t a n d a r d s ,  i f  a n y ,  
e s t a b l i s h e d  by t h e  a p p r o p r i a t e  s t a t e  a n a / o r  f e d e r a l  
c o o r a i n a t i n g  a g e n c y  ( i f  EPA f i n a n c i a l  a s s i s t a n c e  is  receivea i n  
respec t  of t h e  P r o j e c t ) .  The  G o v e r n m e n t a l  Agency a g r e e s  t h a t  
q u a l i f i e d  o p e r a t i n g  p e r s o n n e l  p r o p e r l y  e e r t i f i e a  by t h e  
Commonwealth o f  K e n t u c k y  w i l l  be  r e t a i n e d  t o  o p e r a t e  t h e  
P r o l e c t  d u r i n g  t h e  e n t i r e  terms o f  t h i s  Ass is tance  A g r e e m e n t  e 

I 

S e c t i o n  6 . 4  T h e  G o v e r n m e n t a l  Agency a g r e e s  t h a t  i t  
w i l l  p e r m i t  t h e  A u t h o r i t y ,  t h e  a p p r o p r i a t e  s t a t e  a n d / o r  f e d e r a l  
c o o r d i n a t i n g  a g e n c y  ( i f  EPA f i n a n c i a l  a s s i s t a n c e  is  receivea i n  
r e spec t  o f  t h e  P r o j e c t )  a n d  t h e i r  r e s p e c t i v e  a g e n t s  t o  h a v e  
access t o  t h e  r eco ras  of t h e  G o v e r n m e n t a l  Agency p e r t a i n i n g  t o  
t h e  o p e r a t i o n  and  m a i n t e n a n c e  o f  t h e  P r o j e c t ,  and  commencement 
o f  o p e r a t i o n s  t h e r e o f .  

S e c t i o n  6 . 5  T h e  G o v e r n m e n t a l  Agency a g r e e s  t o  i n s u r e  
t h e  P r o j e c t  f a c i l i t i e s  i n  s u c h  amount  a s  l i k e  p r o p e r t i e s  a r e  
s i m i l a r l y  i n s u r e  by p o l i t i c a l  s u b a i v i s i o n s  s i m i l a r l y  s i t u a t e d ,  
a g a i n s t  l o s s  o r  damage o f  t h e  k i n d s  u s u a l l y  i n s u r e d  a g a i n s t  by 
p o l i t i c a l  s u b d i v i s i o n s  s i m i l a r l y  s i t u a t e a ,  by  means of  p o l i c i e s  
issueu b y  r e p u t a b l e  insurar ice  c o m p a n i e s  d u l y - q u a l i f  led t o  d o  
s u c h  b u s i n e s s  i n  t h e  Commonweal th .  '-'i..A 

S e c t i o n  6 . 6  Any i n s u r a n c e  p o l i c y  i s sued  p u r s u a n t  t o  
S e c t i o n  6 . 5  h e r e o f ,  s h a l l  b e  s o  w r i t t e n  o r  e n d o r s e d  a s  t o  m a k e  
losses, i f  a n y ,  p a y a b l e  t o  t h e  G o v e r n m e n t a l  Agency,  a n d  t o  t h e  
A u t h o r i t y ,  a s  t h e i r  i n t e r e s t s  rnay a p p e a r .  

S e c t i o n  6 . 7  T h e  G o v e r n m e n t a l  Agency a g r e e s  t h a t  i t  
w i l l  c a r r y  p u b l i c  l i a b i l i t y  i n s u r a n c e  w i t h  r e f e r e n c e  t o  t n e  
P r o j e c t  w i t h  o n e  o r  more r e p u t a b l e  i n s u r a n c e  c o m p a n i e s  d u l y  
q u a l i f i e d  t o  d o  b u s i n e s s  i n  t h e  Commonwealth i n  minimum a m o u n t s  

o r  p e r s o n a l  i n j u r y  o f ,  o n e  (1) p e r s o n ,  a n a  One M i l l i o n  Dol la rs  
( $ 1 , 0 0 0 , 0 0 0 )  f o r  p e r s o n a l  i n j u r y  o r  d e a t h  f o r  e a c h  o c c u r r e n c e  
i n  c o n n e c t i o n  w i t h  t h e  P r o j e c t ;  a n d  F i v e  Hundrea  Thousand  
D o l l a r s  ( $ 5 0 0 , 0 0 0 )  f o r  p r o p e r t y  damage f o r  a n y  o c c u r r e n c e  i n  - 
c o n n e c t i o n  w i t h  t h e  P r o j e c t  f a c i l i t i e s .  T h e  A u t h o r i t y  s h a l l  be 
made an a d d i t i o n a l  i n s u r e d  u n a e r  s u c h  p o l . i c y  oc p o l i c i e s .  

7 i : s%c-.-:. of  F i v e  H u n a r e d  Thousand  D o l l a r s  ( $ 5 0 0 , 0 0 0 )  f o r  t h e '  d e a t h - o f ,  . .  . 

S e c t i o n  6 . 8  T h r o u g h o u t  t h e  e n t i r e  term o f  this 
A s s i s t a n c e  A g r e e m e n t ,  t h e  G o v e r n m e n t a l  Agency s h a l l  m a i n t a i n  
w o r k e r s '  c o m p e n s a t i o n  c o v e r a g e ,  o r  c a u s e  t h e  same t o  b e  
m a i n t a i n e d .  
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S e c t i o n  6 . 9  I f ,  p r i o r  t o  t h e  c o m p l e t i o n  of  the term 
of t h i s  A s s i s t a n c e  A g r e e m e n t ,  t h e  P r o j e c t  s h a l l  b e  a a m a g e a  O K  
p a r t i a l l y  o r  t o t a l l y  a e s t r o y e u  Dy f i r e ,  w i n d s t o r m  or  o t h e r  
c a s u a l t y ,  t he re  s h a l l  be n o  a b a t e m e n t  o r  r e d u c t i o n  i n  t h e  
a m o u n t  p a y a b l e  by t h e  G o v e r n m e n t a l  A g e n c y  p u r s u a n t  t o  t h e  terms 
of t h i s  R s s ~ s t a n c e  A g r e e m e n t  I a n i  t h e  G @ V e r m W ! I t a l  Agency w i . 2 . b  
(1)  p r o m p t l y  r e p a i r ,  r e b u i l d  o r  r e s t o r e  t h e  P r o j e c t  damaged or  
d e s t r o y e d ;  a n d  ( 2 )  a p p l y  f o r  s u c h  p u r p o s e  s o  much a s  may be 
n e c e s s a r y  of  a n y  n e t  p r o c e e d s  o r  i n s u r a n c e  r e s u l t i n g  f r o m  
claims f o r  s u c h  l o s s e s ,  a s  w e l l  a s  a n y  a d d i t i o n a l  moneys of t h e  
G o v e r n m e n t a l  Agency  n e c e s s a r y  t h e r e f o r .  A l l  n e t  p r o c e e d s  o f  
i n s u r a n c e  r e s u l t i n g  from claims f o r  s u c h  losses  s h a l l  be  p a i a  
t o  t h e  G o v e r n m e n t a l  Agency ,  a n a  s h a l l  be p r o m p t l y  a p p l i e a  a s  
h e r e i n  p r o v i d e d .  

S e c t i o n  6.10 I n  t h e  e v e n t  t h a t :  t i t l e  t o ,  o r  t h e  
t e m p o r a r y  u s e  o f ,  t h e  P r o j e c t ,  o r  a n y  p a r t  t h e r e o f ,  s h a l l  b e  
t a k e n  u n d e r  t h e  exerc ise  of t h e  p o w e r  of e m i n e n t  domain  by a n y  
g o v e r n m e n t a l  a u t h o r i t y ,  t h e r e  s h a l l  D e  n o  a b a t e m e n t  o r  , 

r e a u c t i o n  i n  t h e  minimum a m o u n t s  p a y a b l e  by t h e  G o v e r n m e n t a l  
Agency  t o  t h e  A u t h o r i t y  p u r s u a n t  t o  t h e  terms o f  t h i s  
A s s i s t a n c e  A g r e e m e n t ,  a n d  a n y  a n d  a l l  n e t  p r o c e e d s  r e c e i v e u  
f r o m  a n y  award made  i n  s u c h  e m i n e n t  d o m a i n  p r o c e e d i n g s  s h a l l  b e  
p a i a  t o  a n a  h e l d  b y  t h e  G o v e r n m e n t a l  A g e n c y  i n  a s e p a r a t e  
c o n a e m n a t i o n  a w a r d  a c c o u n t  a n d  s h a l l  be a p p l i e d  by t h e  
G o v e r n m e n t a l  Agency  i n  e i t h e r  o r  b o t h  o f  t h e  f o l l o w i n g  w a y s ,  a s  
s h a l l  be  d e t e r m i n e d  by t h e  G o v e r n m e n t a l  A g e n c y  i n  i t s  s o u n d  
d i s c  r e t  i o n :  

:.*: . .. . 

(A). T h e  r e s t o r a t i o n  of t h e  i m p r o v e m e n t s  l o c a t e d  o n  
t h e  P r o j e c t  s i t e s  t o  s u b s t a n t i a l l y  t h e  same c o n d i t i o n  a s  p r i o r  
t o  t h e  e x e r c i s e  of s a i d  power  o f  e m i n e n t  d o m a i n ;  o r  

(B). T h e  a c q u i s i t r o n  of a d d i t i o n a l  p r o p e r t y ,  i f  
n e c e s s a r y ,  a n d  t h e  a c q u i s i t i o n  o f  a a d i t i o n a l  f a c i l i t r e s  _. by 
c o n s t r u c t i o n  or otherwise, e q u i v a l e n t  t o  t h e  P r o j e c t  - 
f a c i l i t i e s ,  w h i c h  p r o p e r t y  a n d  f a c i l i t i e s  s h a l l  be deemed t o  b e  
a p a r t  o f  t h e  P r o j e c t  s i t e s  a n d  a p a r t  of t n e  P r o j e c t  
f a c i l i t i e s  a n d  t o  b e  s u b s t i t u t e d  f o r  P r o j e c t  f a c i l i t l e s  s o  
t a k e n  hy e m i n e n t  a o m a i n ,  w i t h o u t  t h e  p a y m e n t  o f  a n y  a m o u n t  
' o t h e r  t h a n  h e r e i n  p r o v i d e d ,  t o  t h e  same e x t e n t  a s  if s u c h  
p r o p e r t y  a n a  f a c i l i t i e s  were s p e c i f i c a l l y  d e s c r i b e d  h e r e i n .  

Any b a l a n c e  o f  t h e  n e t  p r o c e e a s  of t h e  awara i n  s u c h  
e m i n e n t  d o m a i n  p r o c e e d r n g s  a f t e r  t h e  c a r r y i n g  o u t  of  t h e  
m a n a a t o r y  p r o c e e a i n g s  s t i p u l a t e d  i n  ( A )  a n d  (B) of t h i s  S e c t r o n  
6 . 1 0 ,  s h a l l  b e  p a i d  t o  t h e  G o v e r n m e n t a l  A g e n c y  upon d e l i v e r y  t o  
t h e  A u t h o r i t y  of  a c e r t l f i c a t e  s i g n e d  by t h e  C h i e f  E x e c u t i v e  
O f f i c e r  of t h e  G o v e r n m e n t a l  Agency  t o  t .he  e f f e c t  t h a t  t h e  
G o v e r n m e n t a l  Agency  h a s  c o m p l i e d  w l t h  e i t h e r  s u b p a r a g r a p n  ( A )  
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o r  (E), o r  b o t h ,  o f  t h i s  S e c t i o n  6 - 1 0 ,  a n d  w r i t t e n  a p p r o v a l  of 
s u c h  c e r t i f i c a t e  by the E x e c u t i v e  D i r e c t o r  of t h e  A u t h o r i t y .  
I n  no e v e n t  w i l l  t h e  G o v e r n m e n t a l  Agency v o l u n t a r i l y  S e t t l e  or  
c o n s e n t  t o  t h e  s e t t l e m e n t  of a n y  p r o s p e c t i v e  o r  p e n d i n g  
c o n a e m n a t i o n  p r o c e e d i n g s  w i t h  r e s p e c t  t o  t h e  P r o j e c t  o r  a n y  
p a r t  t h e r e o f  w i t h o u t  t h e  w r i t t e n  c o n s e n t  o f  t h e  A u t h o r i t y .  

ARTICLE VI1 
MISCELLANEOUS PROVISIONS 

S e c t i o n  7 . 1  Any a p p r o v a l  of t h e  A u t h o r i t y  r e q u i r e a  
by t h i s  A s s i s t a n c e  A g r e e m e n t  s h a l l  n o t  be u n r e a s o n a b l y  w i t h h e l d  
a n a  s h a l l  b e  deemea t o  h a v e  b e e n  g i v e n  o n  t h e  t h i r t i e t h  ( 3 0 t h )  
d a y  f o l l o w i n g  t h e  s u b m i s s i o n  of a n y  mat te r  r e q u i r i n g  a p p r o v a l  
t o  t h e  E x e c u t i v e  D i rec to r  of t h e  A u t h o r i t y ,  u n l e s s  d i s a p p r o v e d  
i n  w r i t i n g  p r i o r  t o  s u c h  t h i r t i e t h  ( 3 0 t h )  d a y .  Any p r o v i s i o n  
o f  t h i s  A s s i s t a n c e  A g r e e m e n t  r e q u i r i n g  t h e  approva l  of t h e  
A u t h o r i t y  o r  t h e  s a t i s f a c t i o n  o r  t n e  e v i d e n c e  of s a t i s f a c t i o n  
o f  t h e  A u t h o r i t y  s h a l l  be i n t e r p r e t e d  as r e q u i r i n g  a c t i o n  by 
t h e  E x e c u t i v e  D i rec to r  of t h e  A u t h o r i t y  g r a n t i n g ,  a u t h o r i z i n g  
or  e x p r e s s i n g  s u c h  a p p r o v a l  o r  s a t i s f a c t i o n ,  a s  t h e  case may 
Gel  u n l e s s  s u c h  p r o v i s i o n  e x p r e s s l y  p r o v i d e s  o therwise .  

S e c t i o n  7 . 2  T h i s  Agreemen t  i s  made s u b j e c t  t o ,  a n d  
c o n a i t i o n e d  u p o n ,  t h e  a p p r o v a l  of t h i s  Ass is tance  Agreemen t  by 
t h e  a p p r o p r i a t e  s t a t e  a n d / o r  f e d e r a l  c o o r u i n a t i n g  a g e n c y  t o  t h e  
e x t e n t  r e q u i r e d  by l aw .  

S e c t i o n  7 . 3  T h i s  A s s i s t a n c e  Agreemen t  s h a l l  become 
e f f e c t i v e  a s  of t h e  a a t e  f i r s t  s e t  f o r t h  h e r e i n a b o v e  a n d  s n a l l  
c o n t i n u e  t o  f u l l  f o r c e  a n d  e f f e c t  u n t i l  t h e  f i n a l  a a y  of  t h e  
t w e n t i e t h  ( 2 0 t h )  y e a r  f o l l o w i n g  t h e  a a t e  of commencement o f  
t r a n s f e r r a l  of t h e  r e c e i p t  o f  S e r v i c e  c h a r g e s  o r  s u r c h a r g e s  by 
t h e  G o v e r n m e n t a l  Agency t o  t h e  A u t h o r i t y  a s  h e r e i n  s e t  f o r t h ,  
o r  u n t i l  t h e  d a y  t h e  o b l r g a t i o n s  o f  the G o v e r n m e n t a l  Agency 

b e e n  f u l l y  s a t i s f i e d .  
p u r s u a n t  t o  t h e  p r o v i s i o n s  of this A s s i s t a n c e  Agreemen t  h a v e  . *Tz c. 

S e c t i o n  7 . 4  T h i s  A s s i s t a n c e  Agreemen t  s h a l l  be  
b i n a i n g  u p o n ,  a n d  s h a l l  i n u r e  t o  t h e  b e n e f i t  of t h e  p a r t i e s  
h e r e t o ,  a n d  t o  a n y  p e r s o n ,  o f f i c e r ,  b o a r d ,  d e p a r t m e n t ,  a g e n c y ,  
m u n i c i p a l  c o r p o r a t i o n r  or  b o a y  p o l i t i c  a n d  c o r p o r a t e  s u c c e e a i n g  
by  o p e r a t i o n  o f  l a w  t o  t h e  p o w e r s  a n a  d u t i e s  of  e i t h e r  of t h e  
p a r t i e s  h e r e t o .  T h i s  A s s i s t a n c e  Agreemen t  s h a l l  n o t  be 
revocable  by e i t h e r  o f  t h e  p a r t i e s ,  n o r  a s s i g n a b l e  by e i t n e r  of  
t h e  p a r t i e s  w i t h o u t  t h e  w r i t t e n  c o n s e n t  of t h e  o t h e r  p a r t y .  
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I N  WITNESS WHEREOF, t h e  p a r t i e s  h e r e t o  h a v e  c a u s e d  
t h i s  Assis tance Agreement t o  b e  e x e c u t e t i  by t h e i r  r espec t ive  
d u l y  a u t h o r i z e d  o f f i c e r s  as of t h e  day  and year f i r s t  above 
w r i t t e n .  

KENTUCKY INFRASTRUCTURE 
AUTHORITY 

ATTEST: 

Q 4 i  /&/M 
S e c r e t a r y  

' I  

!, 

B 

GOVERNMENTAL AGENCY 

BY 
T i t l e  Mayor/ 

ATTEST: 

T i t l e  City Clerk 

1 2  



EXHIBIT-A 

TO ASSISTANCE AGREEMEEJT BETWEEN THE CITY OF GREENSBURG, 
KENTUCKY, AND THE KENTUCKY INFRASTRUCTURE AUTHORITY 

Total Loan t o  be Repaid by 
Governmental Agency to 
Kentucky Infrastructure Authority $542,486.45 

Interest Payable on Unpaid 
Principal Balance on Each 
January 1 and July 1 

Principal Payable on Each January 1 



1x07 1 

REPAYMENT SCHEDULE 

$739,000 Crrry OF GKEENSwlRG 

05-01-8 9 
1 01-01-90 

2 07-01-90 
3 01-01-91 

4 07-01-91 
5 01-01-92 

6 07-01-92 
7 01-01-93 

8 07-01-93 
9 01-01-94 

10 07-01-94 
11 01-01-95 

L2 07-01-95 
13 01-01-96 

14 07-01-96 
15 01-01-97 

16 07-01-97 
17 01-01-98 

18 07-01-98 
19 01-41-99 

13,470.18 7.150 

13,470.18 

943.28 7.200 

943.28 

7.250 

0.00 

7.300 

0.00 

l,ll1.20 7.350 

1,111.20 

842.87 7.350 

842.87 

1,554.82 7.400 

1,554.82 

1,269.88 7.400 

1,269.88 

1,963.85 7.450 

1,963 e 85 

1,660.16 7.450 

1,660.16 

28 , 479.89 
28 , 479.89 
20 , 878.36 
20,878.36 

41,756.72 

20 , 844.40 
20,844.40 

41,688.80 

20,844.40 
20 , 844.40 
41,688.80 

20,844.40 
20,844.40 

41 , 688.80 
20,803.56 
20 , 803.56 
41,607.12 

20 , 772.59 
20 , 772.59 
41,545.18 

20 , 715.06 
20,715.06 

41 , 430.12 
20 , 668 e 07 
20 , 668 ., 07 
41,336.14 

20 , 594.92 
20 , 594 e 92 

41 , 189 84 

41,950.07 

41 , 950 07 
20,878.36 
21 , 821.64 
42,700.00 

20 , 844.40 
20 , 844.40 
41,688 80 

20 , 844.40 
20 , 844.40 
41,688.80 

20,844.40 
21,955.60 

42 , 800.00 
20 , 803.56 
21,646.43 

42 , 449.99 
20 , 772.59 
22,327.41 

43 , 100 00 
20,715.06 
2i,ga4.94 

42 , 700.00 
20,668 07 
22,631.92 

43 , 299 - 99 
20,594.92 
22 I 255 08 

42,850 00 

542,486.45 
529,016.27 

529,016.27 
528,072.99 

528,072.99 
528,072.99 

528,072.99 
528 , 072.99 

528 ;072.99 
526 , 961.79 

526 , 96l.79 
526,118.92 

526 , U8.92 
524 , 564.10 

524,564.10 
523,294.22 

523,294.22 
521,330.37 

521,330.37 
519 , 670.21 



$739,000 CITY OF C Z E E N S m  [KO71 

20 07-01-99 
21 oi-oi-oo 

22 07-01-00 
23 01-01-01 

24 07-01-01 
25  01-01-02 

26 07-01-02 
27 01-01-03 

28 07-01-03 
29 01-01-04 

30 07-01-04 
31 01-01-05 

32 07-01-05 
33 01-01-06 

34 07-01-06 
35 01-01-07 

36 07-01-07 
37 01-01-08 

38 07-01-08 
39 01-01-09 

2 , 333.84 

2 , 333 a 84 

2 , 008. a8 

2 ,  ooa e 8a 

2 , 660.55 

2 , 660.55 

3 , 312 D 75 

3,312.75 

2 , 972. ao 

2 , 972. ao 

3,606.17 

3,606.17 

4 , 239.25 

4,239.25 

4,872.03 

4,872.03 

5 , 504 4a 

5,504.48 

6,136.59 

6,136.59 

7 * 500 

7.550 

7 e 600 

7 e a50 

7.850 

7.850 

7.850 

7 e a50 

7 a50 

7.910 

20,533.08 
20,533.08 

41,066.16 

20 , 445.56 
20 , 445.56 

4 0 , a g i . x  

20 , 369 a 73 
20 , 369.73 

40,739.46 

20 , 268 e 63 
20,268.63 

40 , 537 26 

20 , 138 e 60 
20 , 138.60 

40,277.20 

20,021.92 
20,021.92 

40 , 043 e 84 

19, 880.38 
1-9 , 880.38 

39 , 760.76 

19 , 7 ~ 3 . 9 8  
19 ,7U.98  

39,427 e 96 

19 , 522 -76 
23,522.76 

39,045.52 

19 , 306.71 
19,306.71 

3 a I 6 u . 4 2  

20 , 533. oa 
22,866.92 

43,400.00 

20,445.56 
22 , 454.44 

42,900.00 

20,369.73 
23 , 030.28 

43 , 400.01 

20 , 268.63 
23 , 581.38 

43 , 850.01 

20 , 138.60 
23 , 111.40 

43,250.00 

20,021.92 
23,62a.o9 

43,650.01 

19,880.3a 
24,119.63 

44 , 000.01 

19 , 723.98 
24 , 586.01 

44 , 299.99 

19,522.76 
25,027 -24 

44,550.00 

19,306.71 
25,443 -30 

44 , 750 01 

519 , 670.21 
517 , 336 e 37 

517 , 33 6 a 37 
515 , 327 49 

515,327.49 
512 , 666 a 94 

5L2 , 666 94 
509,354.19 

509 , 354.19 
506 , 381.39 

502 , 775 e 22 
498,535.97 

498,535.97 
49,3,663.94 ~~ 

493,663.94 
4aa , 159 e 46 



$739,000 CI'IY OF c;REENSwJw; [KO71 

40 07-01-09 
41 01-01-10 

19 , 064 e 00 
19 , 064 00 19,064 e 00 

25,835.99 

44 , 899.99 
18 , 796 e 17 
26 , 203.82 

482 , 022.87 
475,250.88 6,771.99 7.910 

6,771.99 38 , 128.06 
42 07-01-10 
43 01-01-u. 

18,796.17 
18 , 796.17 

475,250.88 
467 , 843 23 7,407.65 7.910 

7 , 407 II 65 37 , 592.34 44 , 999.99 
18 , 503.20 
26,546.80 

44 07-01-U. 
45 01-01-12 

18 , 503.20 
18 , 503 20 
37 , 006.40 

467,843.23 
459 , 799.63 8,043.60 7.910 

8,043.60 45 , 0 ~ 0 . 0 0  

18,185.08 
26 , 864.93 
45 , 050 .) 01 

46 07-01-12 
47 01-01-13 

18 , 185.08 
18 , 185.08 

459 , 799 (I 63 
451 , 1l9 78 8,679.85 7.910 

8,679.85 36 , 370 16 
48 07-01-13 
49 01-01-14 

17,841.79 
17,841.79 

451,U.78 
441,803.35 9,316.43 7.910 

9 , 316.43 35,683.58 

17 , 473 e 32 
17 , 473 e 3 2 
34,946.64 

17 , 079.67 
17 , 079.67 
34,159.34 

45 , 000.01 
17 , 473 e 32 
27,426.67 

441,803.35 
431,850.00 

50 07-01-14 
51 01-01-15 9,953.35 7.910 

9 , 953.35 44 , 899 I) 99 
52 07-01-E 
53 01-01-16 17 , 079.67 

448 , 929.67 
431,850 a 00 

0.00 431,850.00 7.910 

431,850.00 466 , 009.34 

542,486.45 1,056 , 700.57 1,599 , 187.02 
AwBJED l%DXEYT FRiX 05-09-89 949.35 
A m  IGfE 7.903% 
mYE2Rs , 13,370.723 
AvERAm m 24.647 YE. 



It is understood arid agreed by the parties to t 

ssistance Agreement that this Exhibit A is an integral 

he Assistance Agreement between the City of Greensburg. 

entucky and the Kentucky Infrastructure Authority. 

IN WITNESS WHEREOF, the parties have caused thi 

xhibit A to Assistance Agreement to be executed by thei 

espective duly authorized officers a s  of t h e  date of sa 

ssistance Agreement. 

-A 

.his 

part of 

S 

r 

i d  

KENTUCKY INFRASTRUCTURE AUTHORITY 

B 

CITY OF GREENSBURG, KENTUCKY 

U 



3 

DESCRIPTION O F  FINANCED FACILITIES 

1. new equipment and facili.ties at the water treatment 
plant changing the discharge service pumping capacity from 500 
gallons per mi.nute to 1,000 gallons per minute; 

2.  new pumps at the water source intake doubling the 
pumping capacity for water intake; 

3 .  a new 2 0 0 ~ 0 0  gallon water storage tank; 

4 .  many new main water lines and "loop" lines within the 
City of Greensburg. 
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' i  

K e n t u c k r  I n f r a s t r u c t u r e  A u t h o r i t y  
F mH A C o m i n i m  i t 9 P r o 2 rani 

D i s c o u n  t P u r c h  a 5 e F r o 2 rani 
S a v i n g s  A n a l r s i s  F o r :  I 

$7399000 C I T Y  OF GREENSEURG CK071 

e 

I, C u r r e n t  Loan 

' h +  HEIturitY 
E + P r i n c i r a l  O u t s t a n d i n g  

'c, I n t e r e s t  R a t e  
0, T o t a l  R e m a i n i n g  Debt  S e r v i c e  
E ,  A v e r a g e  Annual  Debt S e r v i c e  
F ,  D i s c o u n t  F a c t o r  (Tax-Exempt)  
G, F r e P a r a i e n t  P r i ce  
H +  Accrued  I n t e r e s t  

\ 

'. 01/01/2027 
739 I 000 

1 ~ 6 9 9 ~ 0 5 0 + 0 0  
5 t 000% 

4 4  $13~80 
0 + 63536 

469~531b04 
127316 $ 6 7  r 

I1 b K e n t u c k r  I n f r a s t r u c t u r e  Loan 

547~000,OO 
4591531*04 

12  I 31 S , 67 
54 7 700 ,OO 
1 0 ~ 4 5 2 + 2 9  

A .  New F ' r i n c i P a l  Amount 
1 , FrePaymeri t  P r i c e  
2, Accrued  
3 ,  R e s e r v e  Fund 
4 t  D i s c o u n t  S E x r e n s e s  

07/01/2017 
8 6 06577% 

192479477613 

4 5 i r 5 7 2 . 9 7  
44 2 8 8 , ~  

B b  New F i n a l  H a t u r i t r  
C, A v e r a g e  I n t e r e s t  R a t e  
ll+ T o t a l  a e b t  S e r v i c e  
E .  A v e r a g e  Arlnual Debt  S e r v i c e  
F ,  T o t a l  r ieht  S e r v i c e  S a v i n g s  

I I I t  C o m p a r a t i v e  A n a l y s i s :  Old D e b t  V e r s u s  New D e b t  

A b  P r i n c i r a l  Amount 
1 R e d u c t i o n  o f  P r i n c i r a l  1 9 2 9 0 0 0 . 0 0  
2 F e r c e n t a g e  R e d u c t i o n  - -  x i , 9 a i o 6 #  

i 

B. T o t a l  Debt  S e r v i c e  
1 ,  R e d u c t i o n  i n  h O U n t  3517572e87 
2 ,  P e r c e n t a g e  R e d u c t i o n  26,577962 

(.. 

i '  

c 
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Re: First Supplemental Assistance Agreement between the 
Kentucky Infrastructure Authority ( 'lKIA" and City of 
Greensburg, Kentucky (the "Governmental Agency" ) 
relating to Kentucky Infrastructure Authority 
Governmental Agencies Program Revenue Refunding Bonds, 
1993 Series F 

GENERAL CLOSING CERTIFICATE OF GOVERNMENTAL AGENCY 

In connection with the issuance and delivery this day 
of the above--captioned bonds (the "Bonds"), a portion of the 
proceeds of which are to be used to refinance a loan to the 
undersigned Governmental Agency (the ilGovernmenLaL Agency" ) , the 
Governmental Agency through its undersigned duly authorized 
officer hereby certifies, represents, warrants and covenants as 
follows : 

1. No event of default exists under the Assistance 1 

Agreement entered into between the Kentucky Infrastructure 
Aut-liority (IIKIA") and the Governmental Agency (the IfAssistance 
Agreement") and the representations and warranties set forth in 
t.he Assistance Agreement are true and correct as of the date 
hereof. 

2. The Governmental Agency has examined and is 
familiar with proceedings of the governing body of the 
Governmental Agency approving the First Supplemental Assistance 
Agreement referred to above (which amends the Assistance 
Agreement) and authorizing its negotiati.on, execution and 
delivery and such proceedings were duly enacted or adopted at a 
meeting of the governing body of the Governmental Agency at which 
a quorum was present and acting throughout; such proceedings are 
in full force and effect and have not been superseded, altered, 
amended o r  repealed as of the dat.e hereof; and such meeting was 
duly called and held in accordance with law. 

3. The Governmental Agency is a duly organized and 
validly existing political. subdivision of the Commonwealth of 
Kentucky with full power to own its properties, conduct i.ts 
affairs, enter into the First Supplemental Assistance Agreement 
and consummate the transactions contemplated thereby. 

4 .  The negotiation, execution. and delivery of the 
First Supplemental Assistance Agreement by the Governmental 
Agency and the consummation of the transactions contemplated 
thereby by the Governmental Agency have been duly authorized by 
all requisi.te action of the governing body of the Governmental 
Agency I 

5. The First Supplemental Assistance Agreement has 
been duly executed and delivered by the Governmental Agency and 
is a valid and b i r d i n g  obligation of the Governmental Agency 
enforceable in accordance with its terms, except t.o t.he extent 



that the enforceability thereof may be limited by equitable 
principles and by bankruptcy, reorganization, moratorium, 
insolvency or similar laws heretofore or hereafter enacted 
relating to or affecting the enforcement of creditors' 
remedies generally. rights or 

6. There is no controversy or litigation of any 
nature pending, or to the knowledge of the Governmental Agency 
after diligent inquiry, thr-eatened, in any court 0-r before _any 
board, tribunal or administrative body, to challenge in any 
manner the authority of the Governmen-tal Agency or its governgng 
body to make payments under the First Supplemental Assistance 
Agreement, or to challenge in any manner the authority of the 
Governmental Agency or its governing body to take any of the 
actions which have been taken in the authorization or delivery of 
the First Supplemental Assistance Agreement, 
contesting or affecting the validity of the First Supplemental 
Assistance Agreement, or in any way-questioning any proceedings 
taken with respect to the authorization or delivery by the 
Governmental Agency of the First Supplemental Assistance 
Agreement, or the application of the proceeds thereof or the 
pledge or application of any monies or security provided 
therefor, or in any way questioning the due existence or powers 
of the Governmental Agency, or otherwise wherein an unfavorable 
decision would have an adverse impact on the transactions 
authorized in connection with the First Supplemental Assistance 
Agreement . 

or in any way 

7 .  The authorization and delivery of the First 
Supplemental Assistance Agreement and the consummation of the 
transactiorls contemplated thereby w i l l  not constitute an event of 
default or violation or breach, 
giving of notice or the passage of time or both, would constitute 
an event of default or violation or breach, 
agreement, instrument, indenture, lease, judicial or 
administrative order, decree, rule or regulation or other 
document or law affecting the Governmental ,Agency or its 
governing body. 

nor an event which, with the 

under any contract, 

8 .  All actions taken by the Governmental Agency in 
connection with the First Supplemental Assistance Agreement have 
been in full compliance with the provisions of the Kentucky Open 
Meetings Law, KRS 61.805 to 61.850. 

9 .  The Governmental Agency has all licenses, permits 
and other governmental approvals required to own, occupy, operate 
and maintain the Project and to enter into the First Supplernental 
Assistance Agreement, is not in violation of and has not received 
any notice of an alleged violation of any zoning or land use laws 
applicable to the Governmental Agency Project, and has full 
right, power and authority to perform the acts and things as 
provided for in the First Supplemental Assistance Agreement. 



IO. The individuals named below are the duly elected 
or appointed qualified and acting incumbents in the office of the 
Governmental Agency indicated after their respective names and 
the signatures subscribed above their names are their genuine 
signatures. 

11. During this calendar year, the Governmental Agency 
does not expect to issue, or have issued on its behalf, tax- 
exempt obligations (including its refinanced loan with the 
Authority) having an aggregate f-ace amount in excess o f  
$5,000,000. 

WITNESS our signatures, this 8th day of 
September, 1993. 

GOVERNMENTAI; AGENCY : 

City of Greensburg, Kentucky 

- 
Title: Mayor 

ATTEST : 



RESOLUTION 

RESOLUTION OF THE CITY COUNCIL OF CITY OF 
GREENSBURG, KENTUCKY APPROVING AND AUTHORIZING A 
FIRST SUPPLEMENTAL ASSISTANCE AGREEMENT BETWEEN THE 
CITY OF GREENSBURG, KENTUCKY AND THE KENTUCKY 
INFRASTRUCTURE AUTHORITY. 

WHEREAS, the City Council, (Iigoverriing authorityii) of the 
CITY OF GREENSBURG, KENTUCKY ( "Governmental Agency" has previously 
determined that it is in the public interest to acquire and 
construct certain water facilities and improvernents to the 
Governmental Agency's Water System (the iiProjecttt) and 

WHEREAS, the Governmental Agency made an application to 
the Kentucky Infrastructure Authority (the "Authority") for the 
purpose of providing monies to permanently finance the costs of 
the Project; and 

WHEREAS, in order to obtain such monies, the Authority 
sold it revenue bonds (the "1989 C Bonds") and loaned the proceeds 
thereof to the Governmental Agency pursuant to an Assistance 
Agreement dated as of April 11, 1989 between the Governmental 
Agency and the Authority; and 

WHEREAS, the conditions of the municipal bond market are 
much more favorable than at the time the Authority sold the 1989 C 
Bonds to finance such loan, and as a result thereof the Authority 
proposes to issue refunding bonds which will refinance such loan; 
and 

WHEREAS, in connection with the refinancing of the loan 
it is necessary and desireable that the Governmental Agency enter 
into a First Supplemental Assistance Agreement with the Authority 
to revise the repayment schedule contained "in the Assistance 
Agreement to reflect the lower costs of the financing; and 

NOW, THEREFORE, BE IT RESOLVED by the governing authority 
of the CLTY,OF GREENSBURG, KENTUCKY as follows: 

SECTION 1. That the governing authority hereby approves 
and authorizes the First Supplemental Assistance Agreement between 
the Governmental Agency and the Authority substantially in the form 
on file with the Governmental Agency for the purpose of amending 
the repayment schedule with respect to the loan for the Project, 

SECTION 2. That any officer of the Governmental Agency 
be and hereby is authorized, directed and empowered to execute 
necessary documents or agreements, and to otherwise act on behalf 
of the Governmental Agency to effect such financing. 



SECTION 3 .  That t h i s  r e s o l u t i o n  shall t ake  e f f e c t  a t  the  
e a r l i e s t  time provided by law. 

ADOPTED on r , 1993. 
/ 

X L  
. -  Presid-ing Qfficer 

P (0 w 

T i t l e :  - - - . / te Occ- 

i 



I, the undersigned, hereby certify that I am the duly 
qualified and acting City Clerk of the CITY OF GREENSBURG, 
KENTUCKY; that the foregoing is a f u l l ,  true and correct copy of a 
Resolution adopted by the governing authority of said City at a 
meeting duly held on q - 7  , 1993; that said official actiori 
appealrs as a matter of public record in the official records or 
journal -of the goyerning authority; that said meek-ing was held in 
accordance with all applicable requirements of Kentucky law, 
including KRS 61.810, 61.815, 61.820 and 61.825; that a quorum was 
present at said meeting; that said official action has not been 
modified, amended, revoked or repealed and is naw in full force and 
effect. 

CERTIFICATE 

*\ 
1, 

IN TESTIMONY WHEREOF, witness my signature this 7 '-day 
, 1993. 

110 



Sept.ember 8, 1993 

Kentucky Infrastructure Authority 
075 Capitol Annex 
Frankfort, Kentucky 

RE: First Supplemental Assistance Agreement by and between 
Kentucky Infrastructure Authority and City of Greensburg 
dated as of September 1, 1993 

Ladies and Gentlemen: 

The undersigned is an attorney at law duly admitted to 
the practice of law in the Commonwealth of Kentucky and is legal 
counsel to City of Greensburg (hereinafter "Governmental 
Agency"). 1 am familiar with the organization and existence of 
the Governmental Agency and the laws of the Commonwealth 
applicable thereto. Additionally I am familiar with the 
Assistance Agreement between the Kentucky 1nfrastruct.ure 
Authority ("Authority") and the Governmental Agency pursuant to 
which a project of the Governmental Agency was originally 
financed and the First Supplemental Assistance Agreement which is 
being authorized, executed and delivered to amend the Assistance 
Agreement. 

I have reviewed the form of First Supplemental 
Assistance Agreement by and between the Authority and the 
Governmental Agency and the resolution or ordinance of the 
governing authority authorizing the execution and delivery of 
said First Supplemental Assistance Agreement. 

Based uDon mv review T am of  thP nnininn i -h=i+ .  

1) The Governmental Agency i.s a duly organized and 
existing political subdivision or body politic of the 
Commonwealth of Kentucky validly existing under the Constituti.on 
and statutes of the Commonwealth of Kentucky. 

qr 
$ 2 )  The First Supplemental Assistance Agreement hsc: hamn 
c; 1.- duly executed and delivered bv the Governmental A c r - n r i r  : 

-u ---I* 

- . - - -. - --=---- ~ n d  is a 
valid and binding obligation df the Governmental Agency 
enforceable in accordance with its terms, except to the extent 
that the enforceability thereof may be limited by equitable 
principles and by bankruptcy, reorganization, moratorium, 

c insolvency or similar laws heretofore or hereafter enacted 
8, 
\: remedies generally. 

relating to or affecting the enforcement of creditors' rights or 

3 )  The Governmental Agency has all necessary power and 
authority to ent.er into, perform and consumate all transactions 



contemplated by the First Supplemental Assistance Agreement. 

4) TKe Service Charges, as defined in the Assistance 
Agreement, are in full force and effect and have been duly and 
lawfully adopted by the Governmental Agency. 

5) The execution and delivery of the First Supplernental 
Assistance Agreement and the performance by the Governmental 
Agency of its obligations thereunder does not and will not 
conflict with, violate .or constitute a default under any court or 
administrative order, decree or ruling, or any law, statute, 
ordinance or regulation, or any agreement, indenture, mortgage, 
lease, note or other obligation or instrument, binding upon the 
Governmental Agency, or any of its properties or assets. The 
Governmental Agency has obtained each and every authorization, 
consent, permit, approval or license of, or filing or 
registration with, any court or governmental department, 
commission, board, bureau, agency or instrumentality, or any 
specifically granted exemption from any of the foregoirig, that is 
necessary to the valid execution, delivery or performance by the 
Governmental Agency of the First Supplemental Assistance 
Agreement. 

6) To the best of my knowledge after due inquiry there is 
no action, suit, proceedings or investigation at law or in equity 
before any court, public board or body pending or threatened 
against, affecting or questioning (i) the valid existence of the 
Governmental Agency, (ii) the right or title of the members and 
officers of the Governmental Agency to their respective 
positions, (iii) the authorization, execution, delivery or 
enforceability of the First Supplemental Assistance Agreement or 
the application of any monies or security therefor, (iv) the 
validity or enforceability of the Service Charges or (v) that 
would have a material adverse impact on the ability of the 
Governmental Agency to perform its obligations under the First 
Supplemental Assistance Agreement. 

7 )  None of the proceedings or authority heretofore had or 
taken by the Governmental Agency for the authorization, execution 
or delivery of the First Supplemental Assistance Agreement has or 
have' been repealed, rescinded, or revoked. 

8) All proceedings and actions of the Governmental Agency 
with respect to which the First Supplemental Assistance Agreement 
is to be delivered were had or taken at meetings properly 
convened and held in substantial compliance with the applicable 
provisions of Sections 61.805 to 61.850 of the Kentucky Revised 
Statutes. 

232 

-- . 



KENTUCKY INFRASTRUCTURE AUTHORITY 

FIRST _. - SUPPL-EMETJ'&L ASSIST&NCE AGREEMENT 

FUND C 

PROJECT NUMBER : 

BORROWER : 

BORROWER'S ADDRESS: 

DATE OF ASSISTANCE AGREEMENT: 

DATE OF FIRST SUPPLEMENTAL 
ASSISTANCE AGREEMENT: 

2 0 - 44 - 6 16 0 0'18 3 2 

CITY OF GREENSBURG 

105 West Hodgenville Ave. 
Greensburg, Kentucky 42 743 

April 11, 1989 

- September 1, 1993 -- 



FIRST SUPPLEMENTAL ASSISTANCE AGREEMENT 

This First Supplemental Assistance Agreement made and 
entered into as of the date set forth on the cover page hereof 
(the "First Supplemental Agreement ! I )  by and between the Kentucky 
Infrastructure Authority, a body corporate and politic, 
constituting a public corporation and governmental agency and 
instrumentality of the Commonwealth of Kentucky (the "Authorityii) 
and thg governme.nta1 agency identified on the cover of thi-s First 
Supplemental Agreement (the flGovernmental Agency" ) : 

W I T N E S S E T H: 

WHEREAS, the Authority and the GovernrnentaL Agency have 
heretofore entered into an Assistance Agreement dated as of the 
date set forth on the cover page hereof (the "Assistance 
Agreement") for the purpose of providing financial assistance to 
the Governmental Agency in connection with the acquisition and 
construction of the Project, as defined in the Assistance 
Agreement ; and 

WHEREAS, the Authority and the Governmental Agency 
desire to amend certain provisions of the Assistance Agreement; 

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS 
CONTAINED HEREIN AND IN THE ASSISTANCE AGREEMENT, AND OTHER GOOD 
AND VALUABLE CONSIDERATION, THE PARTIES HERETO COVENANT, AGREE AND 
BIND THEMSELVES AS FOLLOWS: 

ARTICLE I 

RELATION TO ASSISTANCE AGREEMENT 

This First Supplemental Agreement is supplemental to the 
Assistance Agreement and shall be read and construed with the 
Assistance Agreement as though it were part of the same 
instrument. The provisions of the Assistance Agreement are hereby 
ratified and affirmed except as amended hereby. All capitalized 
terms used herein shall have the same meanings as provided in the 
Assistance Agreement, as amended by this First. Supplemental 
Agreement. 

ARTICLE I1 

AMENDMENT TO ASSISTANCE AGREEMENT 

Section 1.1. Exhibit A attached to the Assistance 
Agreement is hereby amended by replacing said Exhibit A, in its 
entirety with the Exhibit A attached hereto. 



ARTICLE I11 

- EFFECT OF FIRST SUPPLEMENTAL AGREEMENT 

Section 2.1. From and after the time of taking effect 
of this First Supplemental. Agreement, the Assistance Agreement 
shall be, and be deemed to be, modified and amended inn accordance 
hgr_ew-i.tb, and the respective rights, duties and abl-igations under 
the Assi.stance Agreement of the Authority and the Governmental 
Agency thereunder shall be determined, exercised and enforced 
thereunder subject i.n all respects to the provi.sions of this First 
Supplemental Agreement, and all provisions hereof shall be deemed 
to be part of the terms and conditions of the Assistance Agreement 
for any and all purposes. 

ARTICLE IV 

- EFFECTIVE DATE: MISCELLANEOUS PROVISIONS 

Section 3.1. Time of takins effect. This First 
Supplemental Agreement shall be effective as of the day and yeax 
written on the cover page hereof. 

Section 3.2. Invalidity of any provision. In case any 
one or more of the provisions contained herein shall be 
adjudicated by any court of competent jurisdiction to be invalid, 
illegal or unenforceable in any respect, the validity, legality 
and enforceability of the remaining provisions contained herein 
shall not in any way be effected or impaired thereby. 

Section 3.3. Execution in counterparts. This First 
Supplemental Agreement may be simultaneously executed and 
delivered in any number of counterparts, each of which when so 
executed and delivered shall be deemed to be an original, but such 
counterparts shall together constitute but one and the same 
instrument. 

2 



, , . .  

I N  WITNESS WHEREOF, the  pa r t i e s  hereto have caused t h i s  - 
F i r s t  S u p p l e m e n t a l  A g r e e m e n t  t o  be executed by t h e i r  respec t ive  
d u l y  authorized o f f i c e r s  as of t he  day and year s t a t e d  on the 
cover page he reo f .  

KENTUCKY INFRASTRUCTURE 
AUTHORITY 

A t t e s t  : 

A t t e s t :  

A d r n i n i s  t C a b i n e t  of t h e  

GOVERNMENTAL AGENCY: 

CITY O F  GREENSBURG 

B y  : L J L  
T i t l e :  [QG. 4- 

EXAMINED : 

Commonwealbk&f K e n t u c k y  A u t h o r i t y  

3 



EXHIBIT A 

TO ASSISTANCE AGREEMENT BETWEEN 
CITY OF GREENSBUTiG 

( ( I  GOVERNMENTAL AGENCY 'I ) 
-- KENTUCKY INFRASTRUCTURE AUTHORITY 

AND 

Total Loan to be Repaid by 
Goyernmental Agency to 
Kentucky Infrastructure Authority $641,341.05 

Principal payable on each January 1 

Interest payable on each January 1 
and July 1 



0.00 
16,647.83 
16,594.99 
16,594.99 
16.484.45 
!6484.45 
143 4625 
16,346.23 
16,220 I .62 
16.20 1.62 
16,03 6.98 
f6,036.98 
15,867.45 
15,867.45 
I5,672,06 
15,672.06 
I 5.47 I -92 
15,47 I .92 
15248.12 
I5 2.43.12 
14:997.19 
14,997. I9 
14,74127 
I4,74 127 
14,461.48 
14,461.48 
14,150.39 
14,350.39 
13,810.87 
13,810.87 
13,43 8.97 
13,438.97 
!3,027.43 
I 1 027 47 1i:582ig 
12,568.87 
12,123.43 
12,123.43 
11,633.68 
11,633.68 
11,118.69 
11 t18.69 
10157 87 
1 0 . 5 7 h  

)8;Xf?3 5 
0.00 
0.w 
0.00 
0 . 0  
oroa 
0.00 
0.00 
0.00 
0.00 
n m  

0.00 
320.67 
3 18,7S 

-3 J X;75 
3 15.50 
J 15.50 
311.81 
311.81 
30820 
308.20 
304 1s 
304.18 
w.19 
300.19 
295.75 
295.75 
29 I .30 
291.30 
786.44 
286.44 
281.10 
281.10 
275.77 
275.77 
270.06 - 
Z0,M 
263.84 
263.84 
257.18 
257.18 
250.03 
m . 0 3  
24237 
24237 
234.2 I 
23421 
225.55 
225.55 
216.44 

206.86 
IMP2 
I9tj.82 

O.M 
0.00 
0.00 
0.00 
0, w 
0.00 
0.00 
0.00 
0.00 
r~ nn 

%:G 

i I B 2  

" .  
. I  . . I  . "  , .  

: . . .  . li . " .. , 

' .  . 
' " . i  

. -. 
. ,  . . .  

.. . , . . .  

0.00 
20,811.09 
16.913,74 
23,415.96 
16,799.95 
?4,170.77 
I 6,658.06 
21 889.68 
16'509.82 
24:540.91 
16.341.16 
24,3 19-20 
16.167.64 
Z5,W8.87 
15,%7.81 
24,862.99 
1 5,763 .U 
25.493.66 

- 15,534.56 
26.2 12.32 
15 278.8 
25b41.66 
15,O 17.04 
26 437.23 
14'73 t 5 3  2 t  175.01 
14.4 14.23 
27,728.86 
14,068.05 
253 71 -66 
1.+,689.00 
29,002. I 3  
13269.80 
295 8 

M, 14 1.87 
12,348.98 
3 o , s 7 u a  
Ii,s50.12 
31,012.56 
1 1,325.55 
31 411 83 
I c:775:rf,8 
3 1  29644 
1 n'7 i 1'07 
21.584.9 1 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .oo 

12,&:&i 

0.00 

zo,dI1.09 _- _ _ _  
@,329.70 

40.!?70.75 

40,547,74 

4 1,050.73 

44660.34 
41,21651 ' 

40,830.80 

41,256.89 

41.746.84 

41219.95 

4 1,4-%.27 

41.90654 

42,143.09 

42.43 9.7 I 
42,691.13 
4LBs8.1 i 
42'964.96 

42,921.26 

42,862.68 

4Z.73 7.3 8 

42,072.13 

35.798.84 

0.00 

0.00 

0.00 
0.00 

v.uu 



C89-20 

Payment Date 
9/1/2004 

i 0 / 1 / 2 0 0 ~ ~  
l1/1/2004 
12/1/2004 

I / 112005 
21 I12005 
3/1 E005  
4/ 1/2005 
5/ 112005 
61 112005 
7/! 12005 
81 1/2005 
9/1/2005 

1 O/ i /ZOO5 
11/1/2005 
121 m005 
1/1/2006 
2/1/2006 
3/1 / Z O O 6  
4/1/2006 
5/1/2006 
6/ 1/2006 
7/1 /ZOO6 

8/1/2006 
911 /ZOO6 

10/1/2006 
11/1/2006 
12/1/2006 
1 /I /ZOO7 
2/1/2001 
31 1 /2007 
4/1/2007 
5/1/2007 
6/1/2007 
7/1/2007 
81 1/2007 
9/1/2007 

i O/ I12007 
11/1/2007 
121 I /ZOO7 
i/ I izo 08 
2/ 1/2008 
3/1/2008 
41 1/2008 
5/ 1/2008 
6/1 /2008 

7/1/2008 
8/1/2008 
911 /ZOO8 

10/1/2008 
11/1/2008 
12/1/2008 
1 / 112009 
2/'1/2009 

Principal Coupon 
0 00 0.000~" 
0.00 0.000% 
000 0000% 
0 00 0.000% 
0.00 0 000% 
0.00 0 000% 
0.00 0 000% 
0.00 0000% 
0.00 0.000% 
0.00 0000% 
0.00 0.000% 
0.00 0.000% 
0.00 0.000% 
0.00 0 000% 
0.00 0.000% 
0.00 0000% 
0.00 0.000% 
0 0 0  0000% 
0 0 0  0.000% 
0.00 0000% 
0 00 0.000"/0 
0 00 0.000% 

416.67 2.500% 
416.67 2.500% 
416.67 2.500% 
416.67 2,500% 
41667 2500% 
41667 2.500% 
416.6'7 2.500% 
41667 2.500% 
416 67 2.500% 
416.67 2.500% 
4-16 67 2.500% 
416.67 2.500% 
41s 57 3 000% 
4 16.67 3 000% 
416.67 3.000% 
41667 3.000% 
4'!6 67 3.000% 
4.16.67 3.000% 
4:cg.j7 3,jo@jo 

416.67 3,000% 
416.67 3.000% 
4 16,67 3.000% 
41667 3.000% 
416.67 3.000% 
416.67 3.00$/0 
41667 3 000% 
416.67 3.000% 
416 67 3.000% 
41 6.67 3.00046 
41667 3000% 

4 16.67 3.000% 
416 67 3.000% 

Interest 
1,605 12 

1,605 12 
i,F05 12 
1,605 12 
I ,605.12 
1,605 12 
1,605 12 
1,605 12 
1,605 12 
1,605 12 
1,330 21 
1,330 21 

1,330 2 I 
1,330 2'1 
1,330 21 
1,330 2 I 
1,330 21 
1,330 21 
1,330 21 
1,330 21 
1,330 21 
1,330 21 
1,330 21 
1,330.21 
1,330 21 
1,330 21 
1,330 21 
1,330 2 1 
1,330 21 
1,330 2 1 
1,330 21 
1,33021 
1,330 21 
1,330.2 I 
1,31973 
1,31979 
1,31979 
1,31979 
1,3197la 
131 9.79 
1,31979 
1,31979 
1,319 79 

1,319 79 
1,31979 
1,31979 
1,307 29 
1,307.29 
1,307.20 
1,307 29 
1,307 29 
1,307 29 
1,307 29 
1,307 29 

In' INFRA AUT!-I 

Debt Service 
1,605 12 
l,605 12 
I ,605:12 
1,505 ,I2 
1,605.12 
1,605 12 
1,605 12 
1,605.12 
1 ,605.'12 
1,605 12 
1,330 21 

l,330.21 
1,330.21 
'I ,330.2.i 
1,330.21 
1,330 2 I 
1,330.21 
1,330.21 
1,330.21 
7,330.2'1 
1,330 21 
1,330.21 
1,746.88 
l,746.88 
1,746.88 
1,746.88 
1,746.88 
1,746.86 
1,746.88 
1,746.88 
1,746.88 
1,746.88 
1,746.88 
l,746.88 
?t733.46 
1,736..46 
1,736.46 
1,736.46 
! ,736.48 
1,736.46 
1,736 46 
1,736.46 
1,736.46 
-I ,736.46 
1,736.46 
1,736.46 
1,723.96 
'1,723.96 
1,723.96 
1,723.96 
1,723.96 
1,723.96 
1,723 96 
1 ,'723.96 

Service 
Fee 
80.00 

80 00 
80.00 
80 00 
80.00 
80.00 
00.00 
80.00 
80.00 
60.00 
66.6'7 

66.6'7 
66.67 
6647 
66.67 
66.67 
66.67 
66.67 

66.67 
66.67 
66 67 
66.67 
66 67 
66.67 
66.67 
66.67 
66.67 

66.67 
66.67 
66.67 
66.67 
66.67 
66.67 
66.67 
65 2.3 
65.83 
65.83 
65.83 
65.83 
65.83 
65-63 
65 83 
65..83 

65.83 
65.83 
65.83 
65.00 
65.00 
65.00 
65.00 
65.00 
65..00 
65.00 
65.00 

Loan Amount  

Surplus 
Fund 
0 00 

0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 
0 00 

0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 
0 00 
0 00 
0 00 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

0 00 
0 00 
0 00 
0.00 
0 00 
0 00 

0 00 
0 00 

Ne€ Total 
Payment 

1,685 12 
1,605 12 

1,685 12 
1,665.12 
1,685 12 
1,685 12 
1,685 12 
1,685 12 

1,685 12 
1,685 12 
1,396 ea 
1,396 88 

1,396 88 
1,396 88 
I ,396 88 
1,396 88 
1,396 88 
1,396.88 
1,396 86 
1,396.88 
1,396.88 
1,396 88 
I ,813 54 
1,813 54 
1,8 13.54 
1,813 54 
1,813 54 
I ,813 54 
1 ,813 54 
1,813 54 
1,813 5d- 

1,81354 
1,8 I 3  54 
1,8 13.54 
1,802 29 
1,802 29 
1,802 29 
1,802 29 

1,802.29 
1,802 29 
1,802 29 

1,802 29 
1,802.29 
1,802 29 
1,802 29 

1,788 96 
1,788 96 
1,788 96 
1,788 96 
1.788 96 

"I ,802 29 

I ,788 96 

I ,788 96 
i,m 96 

400,000.00 
Principal 
Balance 

Remaining 
400,000.00 
~100,000 00 

400,000,00 
400,000.00 
400,000 00 
400,000.00 
400,000.00 
400,000.00 
4.00,000.00 
400,000.00 
400,000.00 
~1.00,000.00 
400,000 00 
400,000.00 
4 00,000.00 
400,000.00 
400,000.00 
400,000.00 
400,000.00 

4-00,000 00 

400,000 00 

400,000.00 
399,583.33 
399, 'I 66.6'7 
398,750.00 
398,333 33 
397,916 67 
397,500.00 
397,083.33 
396,566 67 
396,250 00 

395,833 33 
395,4 16.67 
395,000.00 

394,166 67 
393,750.00 

394583.33 

393,333.33 
392,316.67 
392,500.00 
392,083.33 
391,666.67 
391,250.00 
390,833.33 
390,416.67 
390,000 00 

389,583.33 
389,166 67 

_. -. - 

- -_ 

388,750.00 
388,333.33 
387,91 6.67 
387,500.00 
367,083.33 
386,666.67 



C89-20 

Payment: Date 
311 /2009 
4Pl /zoo9 
5/1/2009 
6/1/2009 
7/ 1/2009 
8/1 /zoo9 
911 12009 
'IO/ 1/2009 
11/1/2009 
12/~1/2009 
1 11/20 1 0 
2/1/20 1 0 

3/1/2010 
411 120 1 0 
5/'1/2010 
6/1/2010 
7/1/20 1 0 

611 /2010 
9/1/20'10 

"10/1/2010 
11/1/2010 
1211 1201 0 

1/1/2011 
2/1/20'11 
3/1/2011 
4/1/2011 
5/1/20'11 
6/1/20-11 
7/1/2011 
8/1/2011 
9/1/2011 

10/1/2011 
11/1/2011 
~l2/1/20"l"l 

I /  I ILO 12 
2/1/2012 
3/1/2012 
4/1/2012 
5/?/2012 
6/1/2012 

8/1/2012 
9/1/2012 

I0/1/2012 
2 1/1/2012 
12/1/2012 

I/.I /2013 
2/V2013 
3/"1/20 13 
4/1/20 1 3 
5/1/20'13 
6/1/2013 
711 /20 13 
8/1/2013 

.I I IC, I. 

711 /20 12 

Principal Coupon 
416 67 3.000% 
4'1 6 67 3 000% 
416 67 3.000% 
416.67 3.000% 
41667 3.500% 
416.67 3.500% 
4'16 67 3 500% 
416.67 3 500% 
416.67 3.500% 
41 6.67 3.500% 
416 67 3.500% 
L E I  6.67 3.500% 
416.67 3.500% 
41667 3500% 
416 67 3.500% 
416 67 3 500% 
416 67 3.750% 
416.67 3.750% 
416.87 3.750% 
4.16.67 3.750% 
416 67 3 750% 
4.1 6.67 3.750% 
416.67 3.T50% 
416.67 3.750% 
4 16.67 3.750% 
416.67 3.750% 
416.67 3.750% 
416.67 3.750% 
416.67 5.000% 
4'16.67 5.000% 
416.67 5 000% 
416.67 5.000% 
416.67 5.000% 
4'16.67 5.000% 
4'16.67 5.ii000,o 
416.67 5.000% 
41 6.67 5.000% 
4 16.67 5.000% 
415.67 5.000% 

416.67 5 250% 
416.67 5.250% 
416.67 5.250% 

416.67 5000% 

496 67 5.250% 
416.67 5.250% 
416.67 5250% 
41 6.67 5.250% 
41 6.67 5.250% 
41 6.67 5.250% 
416.67 5.250% 
41667 5.250% 
416.67 5.250% 
416.67 5.250% 
416.67 5.250% 

lnterest Debt Service 
1,307 29 
1,307 29 
'I ,307.29 
'1,307.29 
1,294 79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,294.79 
1,2a0.21 
1,280.2'1 
1,280.21 
1,280.21 
,I ,280.21 
1,280.21 
1,280 21 
'I ,280.2'1 
1,280.21 
1.280.21 
1,280.21 
1,280 21 
1,264.58 
1,264.58 
'1,264.58 
1,264.58 
'I ,264.58 
1,264.58 
1 ,264.58 
1,264.58 
'1,264.5a 
1,264.58 
1,264.58 
1,264.58 
1,243.75 
1,243.75 
'I ,243.75 
"I ,243.75 
1,243.75 
.I ,243.75 
1,243.75 
1,243.75 
1,243.75 
1,243.75 
1,243.75 
1,243 75 
1,221.88 
1,221 .S8 

1,723 96 

1,723.96 
1,723.96 
1,723.96 
1,71 I .46 
1,711 46 
1,71 I .46 
1,711 46 
1'71 1.46 
1,711,46 
1,711.48 
1,711.46 
'I ,711.46 
1,71 'I .46 
1,71 ~1.46 
1.71,l 46 
1,696 88 
1,696.88 
1,696.68 
1,696 88 
1,696 88 
1,696.88 
1,696.88 
1,696.88 
1,696.88 

1,696.88 
1,696.80 
1,681.25 
1,681.25 
2,681 25 
'I ,68'1.25 

I ,696.8e 

1,681.25 
1,681 2 5  
i ,."A r.- 
I ,QU I .L3 

1,681.25 
1,681.25 
1,681.25 
1,831.25 
1,681 "25 
1,666.42 
1,660.42 
1,660.42 
1,660.42 
1,660.42 
1,660.42 
1,660.42 
1 ,660,42 
1,660.42 
1,660.42 
1,660 42 
1,660 42 
1,638,54 
1,638.54 

Seevice 
Fee 
65 00 
65 00 
65.00 
65.00 
64.17 
64.17 
64 17 
64.17 
64 17 
64 17 
64.1'7 
64 17 
64.17 
64.1 7 
6417 
64 ,I 7 
63.33 
63.33 
63 33 
63.33 
63.33 
63.33 
63.33 
63 33 
63.33 
63.33 
63 33 
63.33 
62 50 
62.50 
62.50 
62.50 
62 50 
62 50 
62.50 
62.50 
62.50 
62.50 
52.50 
62.50 
81 "$7 
G I  -67 

6'1 .67 
61 "67 
61.67 
61 .67 
61.67 
G I  .67 
61 .67 
G I  "67 
61.67 
60.83 
80 83 

61 67 

Loan Amount 

Surplus 
Fund 
0.00 
0.00 
0.00 
0 00 
0 00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .a0 
0.00 
0.00 
0 00 
0.00 
0.00 
o..oo 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 

0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.UQ 

0 .oo 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

Net Total 
Payment 

1,788.96 
I ,788 96 

1,788.96 
1,788.96 
1,775.63 
1,775 63 
.I ,775 63 
1,775.63 
1,775.63 
1,775.63 
1,775.63 
1,775.63 
1,775.63 
1,775.63 
1,775.63 
1,775 63 
1,760.21 
1,760.21 
1,760.21 

1,760.21 
1,760.21 
'l,760.21 
1,760.21 
1,760.21 
1.760.21 
1,760.21 
'I ,760.2 1 

1,760.2'1 

1,743.75 
'I ,74375 
1,743 75 
1,743.75 
1,743.75 
1,743.75 
i ,743.75 
1,743.75 
1,743.75 
1,743.75 
,I ,'743.75 
'I ,743.75 

1,722.08 
1,722.08 
1,722.08 
1 ,722.08 
1,72208 
1,722.08 
1,722.00 
1,722.08 
1,722.08 
1,722.08 
1,722 08 

l,722.08 

I 
1,699.38 

400,000 00 
Principal 
Balance 

Remaining 
386,250.00 
385,833 33 
385,4'16.67 
385,000 00 
334,583.33 
384,166.67 
383,750 00 
383,333.33 
382,916.67 
382,500 00 
332,083.33 
381,666.67 
3a1,250.00 
380,833.33 
380,416.67 
380,000.00 
379,583.33 
379,166.67 
378,750.00 
378,333.33 
377,9'16 67 
377,500 00 
377,083.33 
376,666.67 
376,250.00 
375,833 33 
375,416 67 
375,000.00 

374,166.67 
373,750 00 

374,583.33 

373,333 33 
372,916 67 
372,500 00 
e-.,. n-,. m n  
JIL,U(33.JJ 

371,666 67 
371,250.00 
370,833.33 
370,498.67 
370,000.00 
369;503.33 
369,166.67 
368,750.00 
368,333.33 
367,916.67 
367,500.00 
367,083.33 
366,666.67 
366,250 .OO 
365,833.33 

365,000.00 
364.,503.33 
364,'166.67 

365,4.'16.67 



0 7 / 2 2 / 2 0 0 4  1 O : O O  FAX 502 573 0157 

Kentucky Infrastructure Authority 
MONTHLY PAYMENT SCHEDULE 
Greensburg, City of 
C89-20 

Payment Date 
911 120 1 3 

10/1/2013 
11/1/2013 
12/1/2013 
1/1/2014 
2/1 /2014 
3/1/2014 
4/1/2014 
51 1/20 14 
6/1/20'14 
711 /201 4 
8/1/2014 
91 1/20 14 

10/1/2014 
1i/1/2014 
12/1/2014 
111 120 I 5 
2/1/20 15 
3/1/2015 
4/1/20 15 
5/1/2015 
61 1/2015 

Principal Coupon 
41667 5.250% 
416.67 5250% 
416.67 5.250% 
416.67 5.250% 
416.67 5.250% 
416.67 5 250% 
4 16.67 5.250% 
41667 5.250% 
416.67 5.250% 
416.67 5.250% 

30,000.00 4 000% 
30,000.00 4.000% 
30,000.00 4.000% 

30,000.00 4.000% 
30,000.00 4.000% 
30,000.00 4.000% 
30,000.00 4.000% 
30,000.00 4 000% 
30,000 00 4 000% 
30,000.00 4 000% 
30,000.00 4.000% 

30,000.00 4.000% 

Interest 
I ,22 1.88 
1,22 1.88 
1,221 "88 
1,221 "88 
1,221 .88 
1,221 88 
1,221 .88 
1,221 .a8 
1,221 .88 
1,221.88 
1,200.00 
1,200.00 
1,200.00 
1,200.00 
1,200.00 
1,200 00 
1,200 00 
1,200 00 
1,200.00 
1,200.00 
1,200 00 
1,200 00 

TOTAL 4a0,ooo.oo ?69,563.68 

ICY INFRA AUTA 

Debt Service 
1,638 54 
1,638 54 
1,638 54 
1,638.54 
1,638.56, 
1,638 54 
1,638.54 
1,638 54 
1,638 54 
1,638 54 

3 1,200.00 
3 1,200 00 
31,200 00 
31,200 00 
31,200.00 
3 1,200 00 
31,200.00 
31,200 00 
3 1,200 00 
3 1,200.00 
31,200 00 
31,200.00 

569,563,68 

Service 
Fee 
60 83 
60 83 
60 83 
60 a3 
60 83 
60 83 
60 83 
60 83 
60 83 
60 83 
60.00 
60 00 
60.00 
60 00 
60 00 
60 00 
60 00 
60 00 

60 00 
60.00 
60 00 
60 00 

8,440.00 

Loan Amount 

Surplus 
Fund 
0.00 
0 00 
0.00 
0 00 
0.00 

0.00 
0.00 
0.00 

0 00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0,oo 
0.00 
0.00 
0.00 
0.00 

0.00 

Net Total 
Payment 

1,699 38 
1,699 38 
1,699 38 
1,699 38 
1,699 38 
1,699 38 
1,699.38 
1,699 38 
1,699 38 
1,699 38 

3 1,260 00 
31,260 00 
31,260 00 
31,260 00 
31,260 00 
31,260 00 
31,260 00 
31,260 00 
31,260.00 
31,260 00 
31,260 00 
31,260 00 

578,003.68 

0 0 4 / 0 0 4  

400,000 00 
Principal 
Balance 

Remaining 
363,750.00 
363,333 33 
362,916.67 
362,500.00 
362,083.33 
361,666.67 
361,250.00 
360,833.33 
360,416.67 
360,000.00 
330,000.00 
300,000.00 
270,000 00 
240,000.00 
210,000.00 
180,000.00 
150,000.00 
120,000.00 
90,000.00 
60,000.00 
30,000 00 

0.00 





DESCRIPTION OF FINANCED FACILITIES 

1. new equipment and facilities at the water treatment 
plant changing the discharge service pumping capacity from 500 
gallons per minute to 1,000 gallons per minute; 

2 .  new pumps at the water source intake doubling the 
pumping capacity for water intake; 

3. a new ~ O O , O O  gallon water storage t a d ;  

4 .  many new main water lines and glloop 'g  lines within the 
City of Greensburg. 





07101108 - 06130109 r 1 wage/sal./Benef. % of cost water Syst. 

Emplovee Name Title Totals to Wtr Syst Sal.Wages 

Water Plant Chief Operator 
Gordon Price Class IV 53,612.47 

Bill Bonta Water Plant Operator Class IV 49,463.90 

Joe Creason Water Plant Operator Class IV 49,455.42 

- 

100% 53,612.47 

100% 49,463.9C 

100% 49,455.42 

Subtotal Treatment 

Roger Skaggs 

Brad Coffey 

Daniel Bradshaw 

168,367.10 168,367.10 

Distribution Supervisor, Class II 
Distribution 54,563.04 60% 32,737.82 

Class I1 Distribution 38,480.41 60% 23,088.25 

Laborer 39,000.20 60% 23,400.12 

1 Laborer 32,389.65 1 60% I 19,433.75 

Rudy Mitchell 
Quinn Lowe 

Edward Price 

Laborer 35,595.62 40% 14,238.2E 
Laborer 3 1,189.09 40% 12,475.6L 

Laborer 30,782.41 40% 12,312.96 

Subtotal Distribution 
__ 

262,000.42 137,686.8: 

Subtotal System 

Janie Casey 

Kim Henderson 

Lisa Fields 

System Total 

430,367.5 306,053.: 

City Clerk 63,694.33 30% 19,108.3( 

9,490.0( Deputy Clerk 37,960.00 25% 

Water and Sewer Clerk 33,808.97 40% 13,523.5: 

565,830.82 , 348,175.82 

- 









2:45 PlVl 
02/04/10 
Cash Basis 

Income 
Fees- Sewer 
Fees- Water 
Gain from Bond Restructuring 
Grant Income 

CDBG 
Rural Devmnt-water 
State IEDF 

Total Grant Income 

O&M Fund 

July 2008 through June 2009 

Health Insurance Reimbursement 
Insurance Proceeds 
Interest Income- Water 
Interest Income-Sewer 
Other Income-Sewer 
Other Income-Water 
Water Meter Connection Income 

Total Income 

Expense 
Advertising 
Amortization 
Auditing &Accounting 
Bank Service 
Chemicals 
ComputedSoftware 
Contractual Services 
Debt Service 

Interfund 
KLC -Water Lines 
Sewer Bond 
Water Bond 
Debt Service - Other 

Total Debt Service 

Water Dept. 

682,398.31 
8.757.33 

481,521 .OO 
311,166.67 

12,075.00 

804,762.67 

1,690.50 
17,251.74 
7,926.97 

14,858.37 
11,948.93 

1,549,594.82 

990.47 

1,592.80 
1,131.36 

66,297.56 
I ,619.1 2 
5,429.63 

Sewer Dept. 

295.020.29 

1,690.50 

7,446.35 
14,520.44 

318,677.58 

343.66 
1,042.00 
1,592.80 

721.50 
15,571.46 
1,582.02 
4,612.63 

1,013.88 
912.54 

73,050.00 
15,674.98 

89.34 

17,690.74 

89.34 

73,139.34 

128,460.00 
11 5.83 

5,831.10 
986.00 

4,094.00 
4,508.93 

142,424.00 
165.83 

241.58 

1,377.08 

TOTAL 

295,020.29 
682,398.31 

8.757.33 

481,521 "00 
31 1,166.67 

12,075.00 

804,762.67 

3,381.00 
17,251.74 
7,926.97 
7,446.35 

14,520.44 
14,858.37 
11,948.93 

1,868,272.40 

1,334.1 3 
1,042.00 
3,185.60 
1,852.86 

81,869.02 
3,201 . I4 

10,042.26 

1,013.88 
912.54 

73,050.00 
15,674.98 

178.68 

90,830.08 

Depreciation 
Dues 8, Subs 
Equipment Rental 
EquipmentlParts 
Extinguishment Loss. 
Fees 
Grants 

Water Grant (State budget) 
Downtown Water Project 
Water Grant (State budget) - Other 

Total Water Grant (State budget) 

270,884.00 
281.66 

5,831.10 
1,227.58 
4,094.00 ' 

5,886.01 

Total Grants 

Insurance 17,770.63 16,200.17 33,970.80 

Page 1 of 2 





2:45 PM 
02/04/10 
Cash Basis 

O&M Fund 

July 2008 through June 2009 

Licenses 
Other -Various 
Personnel -Wages 
Personnel Benefits 
Personnel HSA Contribution 
Personnel Taxes- FlCAlMC 
Postage 
Rent 
Repair & maintenance Equipment 
Repair & maintenance gasloil 
Repairs & Maintenance 
Sludge disposal 
Supplies 
Testing 
Training and Travel 
Uniforms Allowance 
Utilities 

Website monthly hosting fee 
Utilities -Other 

Total Utilities 

Water purchased 

Total Expense 

Water Dept. 

2,668.14 
246,362.72 

83,624.13 
5,215.00 

18,586.62 
4,249.57 
9,000.00 

17,041.95 
264.07 

35.559.60 

7,332.17 
11,597.89 
4,982.72 

877.30 

77.39 
67,406.74 

67.484.13 

11,399.23 

782.763.41 

Sewer Dept. 

29.00 
1,397.32 

77,790.13 
24,748.59 

1,739.00 
5,012.27 
1,223.08 
3,000.00 

506.64 
256.30 

13,204.35 
8,822.02 
4,640.52 
4,942.92 
4,522.69 

651.52 

77.39 
46,691.96 

46.769.35 

458.269.77 

Net Income 766,831.41 (139,592.19) 

TOTAL 

29.00 
4,065.46 

324,152.85 
108,372.72 

6,954.00 
23,598.89 

5,472.65 
12,000.00 
17,548.59 

520.37 
48,763.95 

8,822.02 
11,972.69 
16,540.81 
9,505.41 
1,528.82 

154.78 
114,098.70 

114,253.48 

11,399.23 

1.241.033.1 8 

627,239.22 

Page 2 of 2 





Date Num 

Fees- Sewer 
12/31/2008 
8/31/2008 
9/30/2008 
11/30/2008 
10/31/2008 
1/31 12009 
1/31/2009 
2/28/2009 
2/28/2009 
3/31 12009 
3/31/2009 
4/30/2009 
4/30/2009 
7/31/2008 
7/31/2008 
5/31/2009 
5/31/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 

Total Fees- Sewer 

Fees- Water 
5/31 12009 
12/31/2008 
12/31/2008 
12/31/2008 
12/31/2008 
12/31/2008 
8/31/2008 
8/31/2008 
8/31/2008 
8/31/2008 
9/30/2008 
9/30/2008 
9/30/2008 
9/30/2008 
11/30/2008 
11/30/2008 
11/30/2008 
11/30/2008 
11/30/2008 
10/31/2008 
10/31/2008 
10/31/2008 
10/31/2008 
10/31/2008 
1 /31/2009 
1/31/2009 
1 /31/2009 
I /31/2009 
2/28/2009 
2/28/2009 
2/28/2009 
2/28/2009 
2/28/2009 
3/31/2009 
3/31/2009 
3/31 12009 
4/30/2009 
4/30/2009 
4/30/2009 
4/30/2009 
7/31 12008 

Name 

Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Book AJE 10 
Book AJE 12 

O&M Fund 
osts Allocated by 

July 2008 through June 2009 

Class Debit 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 

Credit Balance 

21,101.00 
24,823.04 
25,114.25 
23,557.91 
23,592.08 
23,117.40 

85.00 
20.00 

22,782.1 2 
21,564.1 2 

40.00 
80.00 

20,279.70 
24,286.50 

60.00 
22,747.15 

60.00 
80.00 

24,738.1 0 
1,035.01 

15,856.91 

21,101.00 
45,924.04 
71,038.29 
94,596.20 

118,188.28 
141,305.68 
141,390.68 
141,410.68 
164,192.80 
185,756.92 
185,796.92 
185,876.92 
206,156.62 
230,443.1 2 
230,503.12 
253,250.27 
253,310.27 
253,390.27 
278,128.37 
279,163.38 
295,020.29 

Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 

Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

295,020.29 

346.74 

38.12 
52,296.56 
57,390.85 

25.63 
80.00 

656.36 
867.17 
40.00 
14.11 

60,596.99 
56,575.23 

96.33 

377.77 

55,822.47 
72.49 
40.00 

41 9.1 9 

57,598.90 
3.94 

85.00 
1,080.35 

473.33 
20.00 

1.97 
55,757.88 

500.00 
54,916.1 1 

40.00 
490.81 

2,076.26 
80.00 

38,802.02 
13.14 
9.90 

295,020.29 

346.74 
346.74 
384.86 

52,681.42 
11 0,072.27 
110,097.90 
11 0,177.90 
11 0,834.26 
11 1,701.43 
11 1,741.43 
11 1,755.54 
172,352.53 
228,927.76 
229,024.09 
229,024.09 
229,401.86 
229,401 -86 
285,224.33 
285,296.82 
285,336.82 
285,756.01 
285,756.01 
343,354.91 
343,358.85 
343,443.85 
344,524.20 
344,997.53 
345,017.53 
345,019.50 
400,777.38 
401,277.38 
456,193.49 
456,233.49 
456,724.30 
458,800.56 
458,880.56 
497,682.58 
497,695.72 
497,705.62 
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July 2008 through June 2009 

Date 

7/31/2008 
7/31/2008 
7/31/2008 
5/31/2009 
5/31/2009 
5/31/2009 
7/10/2008 
7/16/2008 
9/19/2008 
9/16/2008 
10/22/2008 
4/15/2009 
4/15/2009 
5/4/2009 
3/13/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/12/2009 
6/30/2009 
6/30/2009 

Num 

Debit ... 
Debit ... 
ACH 
ACH 
ACH 
ach 
ach 
ach 
ACH 

EFT 

Name 

Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 

Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Meter Tap 
G-burg Water & Sewer 
Book AJE 10 
Book AJE 12 

Total Fees- Water 

Gain from Bond Restructuring 
6/30/2009 Book AJE 11 

Total Gain from Bond Restructuring 

Grant Income 
CDBG 

Total CDBG 

Rural Devmnt-water 
6/30/2009 Book AJE 24 

Total Rural Devmnt-water 

State IEDF 
6/30/2009 Book AJE 24 

Total State IEDF 

6/30/2009 Book AJE 24 

Class Debit 

Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 46.40 
Income-Water dept. 
Income-Water dept. 

455.36 

42.45 
29.12 
77.65 
54.04 
54.59 
31.51 
31.51 
35.42 
52.67 

Income-Water dept. 

Income-Water dept. 

Income-Water dept. 

Income-Water dept. 

Total Grant Income 

Health Insurance Reimbursement 
3/12/2009 Deposit 
3/12/2009 Deposit 

Total Health Insurance Reimbursement 

Insurance Proceeds 

Total Insurance Proceeds 

6/30/2009 Book AJe 29 

Income-Sewer dept. 
Income-Water dept. 

Income-Water dept. 

Credit Balance 

59,557.45 
60.00 

612.89 
50,745.72 

60.00 
352.71 

308.1 6 
80.00 

55,829.26 
149.92 
500.00 

1,035.02 
15,856.92 

557,263.07 
557,323.07 
557,935.96 
608,681.68 
608,741.68 
609,094.39 
609,051.94 
609,022.82 
608,945.17 
608,891.13 
608,836.54 
608,805.03 
608,773.52 
608,738.10 
608,685.43 
608,993.59 
609,073.59 
664,902.85 
665,052.77 
665,552.77 
665,506.37 
666,541.39 
682,398.31 

682,853.67 

8,757.33 

682,398.31 

8,757.33 

8,757.33 

481,521.00 

8,757.33 

481,521.00 

481,521 .OO 

311,166.67 

481,521 -00 

31 1,166.67 

31 1 ,I 66.67 

12,075.00 

311,166.67 

12,075.00 

12,075.00 

804,762.67 

1,690.50 
1,690.50 

12.075.00 

804,762.67 

1,690.50 
3,381.00 

3,381 .OO 

17,251.74 

3,381.00 

17,251.74 

17,251.74 17,251.74 
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O&M Fund 
t 

July 2008 through June 2009 

Date Num Name 

Interest Income- Water 
1/22/2009 
2/22/2009 
3/22/2009 
3/31/2009 
10/22/2008 
11/22/2008 
12/22/2008 
12/31/2008 
7/31/2008 
8/31/2008 
9/30/2008 
10/31/2008 
12/31/2008 
1/31/2009 
2/28/2009 
3/31/2009 
1/31/2009 
6/30/2009 
12/31/2008 
9/30/2008 
11/30/2008 
10/31/2008 
1 /31/2009 
2/28/2009 
3/31/2009 
4/30/2009 
7/31/2008 
5/31/2009 
11/30/2008 
6/30/2009 
6/30/2009 
6/30/2009 
7/31 12008 
9/30/2008 
10/31/2008 
11/30/2008 
6/30/2009 
12/31/2008 
8/31/2008 
9/30/2008 
7/31/2008 
8/31/2008 
9/30/2008 
8/31/2008 
11/30/2008 
10/31/2008 
1 /31/2009 
2/28/2009 
3/31/2009 
9/30/2008 
12/31/2008 
3/31/2009 
4/30/2009 
12/31/2008 
2/28/2009 
3/31/2009 
4/30/2009 
7/31/2008 
5/31 12009 
7/31/2008 
8/31/2008 
9/30/2008 
10/31/2008 
12/31/2008 
1/31/2009 

Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Book AJE 27 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 

Utility Billing AJE 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Book AJE 27 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Deposit 
Deposit 
Deposit 
Deposit 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Utility Billing AJE 
Interest income 
Interest income 
Interest income 
Utility Billing AJE 
Interest income 
Deposit 
Deposit 
Deposit 
Utility Billing AJE 
Utility Billing AJE 

Class Debit Credit 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

210.59 

130.15 

29.1 9 
29.18 
26.36 
10.77 
28.25 
29.18 
28.25 
11.74 
5.56 
3.31 
2.04 
2.10 
1.81 
0.31 
0.28 
0.31 
1.95 

18.03 
12.71 
12.43 
12.89 
10.63 

19.59 

8.24 
4.49 
0.1 1 
0.02 
6.13 
7.23 

10.51 
7.14 

18.04 
15.40 
12.70 
8.47 
9.73 

11.59 
9.08 

12.43 
12.89 
10.63 

5.55 
4.81 
4.31 

5.1 1 
0.61 
3.56 
0.84 

19.59 

9.20 

8.84 
9.43 
7.70 
2.87 

Balance 

29.19 
58.37 
84.73 
95.50 

123.75 
152.93 
181.18 
192.92 
198.48 
201.79 
203.83 
205.93 
207.74 
208.05 
208.33 
208.64 
210.59 

18.03 
30.74 
43.17 
56.06 
66.69 
66.69 
66.69 
66.69 
86.28 
86.28 
94.52 
99.01 
99.12 
99.14 

105.27 
11 2.50 
123.01 
130.15 

18.04 
33.44 
46.14 
54.61 
64.34 
75.93 
85.01 
97.44 

I 1  0.33 
120.96 
120.96 
120.96 
126.51 
131.32 
135.63 
135.63 
140.74 
141.35 
144.91 
145.75 
165.34 
165.34 
174.54 
174.54 
183.38 
192.81 
200.51 
203.38 
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July 2008 through June 2009 

Date 

2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
7/31/2008 
8/31/2008 
9/30/2008 
10/31/2008 
11/30/2008 
12/10/2008 
12/10/2008 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
10/30/2008 
11/30/2008 
12/31/2008 
1/31 12009 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
9/30/2008 
11/30/2008 
4/30/2009 
5/31/2009 
6/30/2009 
6/30/2009 
6/30/2009 
4/22/2009 
5/22/2009 
6/22/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
5/31/2009 
6/30/2009 
7/31/2008 
8/31/2008 
9/30/2008 
10/31/2008 
11/30/2008 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 

Num Name Class Debit 

Utility Billing AJE 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Book AJE 1 
Book AJE 2 
Book AJE 3 
Book AJE 4 
BooK AJE 5 
BooK AJE 6 
Book AJE 9 
Book AJE 27 
Book AJE 27 

Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Incotne-Water dept. 
Income-Water dept. 
Income-Water dept. 
Incotne-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Iticorne-Water dept. 
lncorne-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Incorne-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

Credit 

2.52 
2.64 
2.55 
2.64 

19.17 
15.40 
12.70 
12.89 
12.43 
18.03 
10.63 

9.86 
7.42 
4.84 
4.99 

14.94 
17.21 
19.05 
2.30 
2.89 
4.90 
6.16 
6.94 

50.00 
2.04 
0.30 
0.31 
4.48 
2.65 
3.36 

14.60 
14.13 
14.59 
0.1 1 
4.52 
1.42 
4.48 
0.17 
0.03 
6.13 
5.89 
7.23 

10.46 
7.14 

344.87 
1 ,I 29.73 

527.79 
1,649.1 1 
2,177.84 

40.28 
1,146.09 

210.59 
130.15 

Total Interest Income- Water 340.74 8,267.71 

Balance 

205.90 
208.54 
211.09 
213.73 
232.90 
248.30 
261 .OO 
273.89 
286.32 
304.35 
314.98 
324.84 
332.26 
337.10 
342.09 
357.03 
374.24 
393.29 
395.59 
398.48 
403.38 
409.54 
41 6.48 
466.48 
468.52 
468.82 
469.1 3 
473.61 
476.26 
479.62 
494.22 
508.35 
522.94 
523.05 
527.57 
528.99 
533.47 
533.64 
533.67 
539.80 
545.69 
552.92 
563.38 
570.52 
915.39 

2,045.12 
2,572.91 
4,222.02 
6,399.86 
6,440.14 
7,586.23 
7,796.82 
7,926.97 

7,926.97 
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July 2008 through June 2009 

Date Num Name Class Debit Credit 

Interest Income-Sewer 
8/31/2008 
7/31/2008 
8/31/2008 
9/30/2008 
8/31/2008 
9/30/2008 
12/31/2008 
3/31/2009 
12/31/2008 
7/31 12008 
8/31/2008 
9/30/2008 
10/31/2008 
11/30/2008 
12/31/2008 
1/31 12009 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
7/31/2008 
8/31/2008 
9/30/2008 
10/31/2008 
11/30/2008 
12/10/2008 
1211 012008 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
10/30/2008 
11/30/2008 
1/31/2009 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
9/30/2008 
6/30/2009 
6/30/2009 
4/22/2009 
5/22/2009 
6/22/2009 
6/30/2009 
6/30/2009 
6/30/2009 
5/31/2009 
8/31/2008 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 
6/30/2009 

Utility Billing AJE 
Deposit 
Deposit 
Deposit 
Deposit 
Interest income 
Interest income 
Interest income 
Interest income 

Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Interest income 
Book AJE 1 
Book AJE 2 
Book AJE 3 
Book AJE 4 
BooK AJE 5 
BooK AJE 6 
Book AJE 9 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 

15.40 
8.47 
9.73 

11.59 
9.08 
5.41 
4.81 
4.32 
5.10 
9.20 

8.84 
9.43 
8.24 
7.70 
2.86 
2.51 
2.64 
2.56 
2.64 

20.00 
15.40 
12.71 
12.89 
12.43 
18.04 
10.62 
9.86 
7.42 
4.85 
5.00 

14.94 
17.21 
2.31 
2.90 
4.91 
6.17 
6.94 

49.76 
2.64 
3.35 

14.59 
14.12 
14.59 
4.51 
1.41 
4.49 
0.16 
5.89 

344.86 
1,129.74 

527.79 
1,649.1 1 
2,177.85 

40.28 
1,146.08 

Balance 

15.40 
23.87 
33.60 
45.19 
54.27 
59.68 
64.49 
68.81 
73.91 
83.1 I 
83.11 
91.95 

101.38 
109.62 
11 7.32 
120.18 
122.69 
125.33 
127.89 
130.53 
150.53 
165.93 
178.64 
191.53 
203.96 
222.00 
232.62 
242.48 
249.90 
254.75 
259.75 
274.69 
291.90 
294.21 
297.1 1 
302.02 
308.1 9 
315.13 
364.89 
367.53 
370.88 
385.47 
399.59 
414.18 
418.69 
420.1 0 
424.59 
424.75 
430.64 
775.50 

7,905.24 
2,433.03 
4,082.14 
6,259.99 
6,300.27 
7,446.35 

Total Interest Income-Sewer 7,446.35 7,446.35 
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Date N um Name 

12/31/2008 Utility Billing AJE 
8/31/2008 Utility Billing AJE 
9/30/2008 Utility Billing AJE 
11/12/2008 Deposit 
11/20/2008 Deposit 
11/30/2008 Utility Billing AJE 
10/31/2008 Utility Billing AJE 
1/31/2009 Utility Billing AJE 
3/31/2009 Utility Billing AJE 
411 a2009 Deposit 
4/30/2009 Utility Billing AJE 
7/31/2008 Utility Billing AJE 
5/31/2009 Utility Billing AJE 
6/17/2009 Deposit 
8/20/2008 Deposit 
12/31/2008 
6/30/2009 Utility Billing AJE 
6/30/2009 Book AJE 27 
12/31/2008 Utility Billing AJE 
12/31/2008 Utility Billing AJE 
8/31/2008 Utility Billing AJE 
9/30/2008 Utility Billing AJE 
11/30/2008 Utility Billing AJE 
11/30/2008 Utility Billing AJE 
10/31/2008 Utility Billing AJE 
1/31/2009 Utility Billing AJE 
1/31/2009 Utility Billing AJE 
2/28/2009 Utility Billing AJE 
2/28/2009 Utility Billing AJE 
4/30/2009 Utility Billing AJE 
5/31/2009 Utility Billing AJE 
6/30/2009 Utility Billing AJE 
6/30/2009 Book AJE 27 

Other Income-Sewer 

Total Other Income-Sewer 

Other Income-Water 
2/28/2009 Utility Billing AJE 
4/30/2009 Utility Billing AJE 
5/31/2009 Utility Billing AJE 
6/30/2009 Utility Billing AJE 
6/30/2009 Book AJE 27 
8/20/2008 Deposit 
9/30/2008 Utility Billing AJE 
11/20/2008 Deposit 
10/31/2008 Utility Billing AJE 
3/31/2009 Utility Billing AJE 
411 6/2009 Deposit 
4/30/2009 Utility Billing AJE 
1/23/2009 
7/31 12008 Utility Billing AJE 
5/31/2009 Utility Billing AJE 
6/17/2009 Deposit 
6/30/2009 Utility Billing AJE 
6/29/2009 Deposit 
6/30/2009 Book AJE 27 

Total Other Income-Water 

Water 8 Sewer Operati ... 

July 2008 through June 2009 

Class 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Incorne-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Incorne-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Incorne-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

Debit Credit 

237.57 
573.06 
418.01 
101.47 
45.75 

509.37 
241.38 
607.76 
310.03 
71.88 
37.50 

593.46 
25.00 

6,500.00 
2,097.71 

19.06 
12.50 

2,118.93 
25.00 

237.57 
573.06 

25.00 
509.38 

50.00 

607.76 
50.00 

676.08 
488.03 
528.07 
426.77 

4,196.72 

4,196.72 18,717.1 6 

676.07 
488.03 
528.06 
426.77 

2,097.70 
418.01 

45.75 
241.38 
310.03 
71.89 
37.50 
40.91 

593.47 
25.00 

6,500.00 
12.50 

267.51 
4,196.72 

2,118.93 16,977.30 

2,118.93 

Balance 

237.57 
810.63 

1,228.64 
1,330.11 
1,375.86 
1,885.23 
2,126.61 
2,734.37 
3,044.40 
3,116.28 
3,153.78 
3,747.24 
3,772.24 

10,272.24 
12,369.95 
12,389.01 
12,401.51 
14,520.44 
14,545.44 
14,783.01 
15,356.07 
15,381.07 
15,890.45 
15,940.45 
15,940.45 
16,548.21 
16,598.21 
16,598.21 
17,274.29 
17,762.32 
18,290.39 
18,717.16 
14,520.44 

14,520.44 

676.07 
1,164.10 
1,692.16 
2,118.93 

2,097.70 
2,515.71 
2,561.46 
2,802.84 
3,112.87 
3,184.76 
3,222.26 
3,263.17 
3,856.64 
3,881.64 

10,381.64 
10,394.14 
10,661.65 
14,858.37 

14,858.37 
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July 2008 through June 2009 

Date Num Name 

Water Meter Connection Income 
11/3/2008 Deposit 
1211 9/2008 Deposit 
1/31/2009 Utility Billing AJE 
2/28/2009 Utility Billing AJE 
3/31/2009 Utility Billing AJE 
4/30/2009 Utility Billing AJE 
5/31/2009 Utility Billing AJE 
6/30/2009 Utility Billing AJE 
12/31/2008 Utility Billing AJE 
8/31 12008 Utility Billing AJE 
9/30/2008 Utility Billing AJE 
11/3/2008 Deposit 
1211 9/2008 Deposit 
11/30/2008 Utility Billing AJE 
10/31/2008 Utility Billing AJE 
1/31/2009 Utility Billing AJE 
2/28/2009 Utility Billing AJE 
3/31/2009 Utility Billing AJE 
4/30/2009 Utility Billing AJE 
7/31/2008 Utility Billing AJE 
5/31 12009 Utility Billing AJE 
6/30/2009 Utility Billing AJE 

Total Water Meter Connection Income 

Advertising 
10/15/2008 18265 Revolving Fund 
2/13/2009 18365 Greensburg Record He ... 
10/15/2008 18265 Revolving Fund 

Total Advertising 

Amortization 

Total Amortization 

Auditing & Accounting 

6/30/2009 Book AJE 16 

1/14/2009 18352 Revolving Fund 
1/14/2009 18352 Revolving Fund 

Total Auditing & Accounting 

Bank Service 
2/26/2009 
3/31/2009 
1/31/2009 
3/31/2009 
4/30/2009 
10/31/2008 
12/12/2008 
1 /14/2009 
2/13/2009 
3/4/2 0 09 
5/4/2009 
5/31/2009 
5/31/2009 
5/31/2009 
6/30/2009 
6/30/2009 
4/30/2009 
9/30/2008 
8/4/2008 
8/5/2008 
8/7/2008 
2/26/2009 
3/31/2009 
1/31/2009 
3/31/2009 

ACH 
ACH 
ACH 
ACH 
ACH 
ach 
ACH 

EFT 
EFT 
EFT 

Bank Service Charge 
Bank Service Charge 
Bank Service Charge 
NSF 
Bank Service Charge 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Greensburg Water & S... 
Bank Service Charge 
NSF 
Bank Service Charge 
NSF 
Bank Service Charge 
Bank Service Charge 
NSF 
Bank Service Charge 
Bank Service Charge 
Bank Service Charge 
Bank Service Charge 
Bank Service Charge 
Bank Service Charge 
NSF 

Class Debit Credit 

Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Sewer dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 
Income-Water dept. 

524.53 
437.44 
200.00 
350.00 
240.00 
490.00 
400.00 
462.50 
300.00 

1,200.00 
1,500.00 

524.52 
437.44 

1,020.00 
720.00 
200.00 
350.00 
240.00 
490.00 

1,000.00 
400.00 
462.50 

710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 

11,948.93 

500.59 
489.88 
343.66 

1,334.13 

720 Sewer Dept. 1,042.00 

1,042.00 

710 Water Dept. 1,592.80 
720 Sewer Dept. 1,592.80 

3,185.60 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

3.75 
3.75 
3.75 

125.00 
25.00 
88.00 
13.25 
42.96 
44.20 

138.95 
75.00 
7.50 

212.50 
3.75 

237.50 
3.75 
3.75 

66.00 
1 I .oo 
11.00 
1 1.00 
3.75 
3.75 
3.75 

125.00 

Balance 

524.53 
961.97 

1,161.97 
1,511.97 
1,751.97 
2,241.97 
2,641.97 
3,104.47 
3,404.47 
4,604.47 
6,104.47 
6,628.99 
7,066.43 
8,086.43 
8,806.43 
9,006.43 
9,356.43 
9,596.43 

10,086.43 
11,086.43 
11,486.43 
11,948.93 

11,948.93 

(500.59) 
(990.47) 

(1,334.13) 

( I  ,334.13) 

(1,042.00) 

(1,042.00) 

( I  ,592.80) 
(3,185.60) 

(3,185.60) 

(3.75) 
(7.50) 

(11.25) 
(136.25) 
(161.25) 
(249.25) 
(262.50) 
(305.46) 
(349.66) 
(488.61) 
(563.61) 
(571.11) 
(783.61) 
(787.36) 

1,024.86) 
1,028.61) 
1,032.36) 
1,098.36) 
1,109.36) 
1,120.36) 
1,131.36) 
1,135.1 1) 
1,138.86) 
1,142.61) 
1,267.61) 
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July 2008 through June 2009 

Balance 
~~ 

Class Debit Credit Date Num 

4/30/2009 
5/31/2009 
5/31/2009 
6/30/2009 
6/30/2009 
4/30/2009 
9/30/2008 
8/4/2008 EFT 
8/5/2008 EFT 
8/7/2008 EFT 

Total Bank Service 

Chemicals 
7/18/2008 
8/27/2008 
8/27/2008 
9/5/2008 
9/5/2008 
9/5/2008 
10/21/2008 
10/23/2008 
10/23/2008 
10/23/2008 
11/11/2008 
11/19/2008 
12/10/2008 
12/15/2008 
12/15/2008 
12/15/2008 
12/29/2008 
12/29/2008 
3/2/2009 
3/2/2009 
3/2/2009 
3/2/2009 
4/9/2009 
4/9/2009 
4/30/2009 
4/30/2009 
6/8/2009 
6/8/2009 
6/8/2009 
6/24/2009 
6/30/2009 
6/30/2009 
8/7/2008 
8/27/2008 
8/27/2008 
10/23/2008 
11/11/2008 
11/11/2008 
12/10/2008 
12/15/2008 
12/23/2008 
12/29/2008 
12/29/2008 
3/2/2009 
3/23/2009 
4/30/2009 
4/30/2009 
6/8/2009 

18216 
18229 
18238 
18244 
18245 
18247 
18277 
18279 
18281 
18283 
18293 
18309 
18322 
18321 

18383 
18384 
18391 
18389 
18424 
18421 
18451 
18453 
18472 
18468 
18464 
18549 

18220 
18229 
18237 
18283 
18293 
18295 
18322 

18342 

18383 
18407 
18452 
18453 
18468 

Total Chemicals 

Name 

Bank Service Charge 
NSF 
Bank Service Charge 
NSF 
Bank Service Charge 
Bank Service Charge 
NSF 
Bank Service Charge 
Bank Service Charge 
Bank Service Charge 

Continental Hydrodyne ... 
Chemical Resources, I . . .  
Industrial Chemicals, I... 
LabtronX, Inc. 
Continental Hydrodyne ... 
Chemical Resources, I... 
Water Solutions Unlimi ... 
LabtronX, Inc. 
Industrial Chemicals, I... 
Chemical Resources, I . . .  
Chemical Resources, I . . .  
Continental Hydrodyne ... 
Revolving Fund 
Water Solutions Unlimi ... 
Industrial Chemicals, I . . .  
Chemical Resources, I . . .  
Chemical Resources, I . . .  
LabtronX, Inc. 
Chemical Resources, I... 
LabtronX, Inc. 
Nich-Chem 
Continental Hydrodyne ... 
Chemical Resources, I . . .  
Southeastern Laborato ... 
Water Solutions Unlimi ... 
Chemical Resources, I . . .  
continental Hydrodyne ... 
Chemical Resources, I... 
LabtronX, Inc. 
Industrial Chemicals, I . . .  
Book AJE 14 
Book AJE 14 
Rogers Chernical Reso... 
Chemical Resources, I . . .  
Cardinal Chemical Co .,... 
Chemical Resources, I . . .  
Chemical Resources, I . . .  
Cardinal Chemical Co .,... 
Revolving Fund 
Cardinal Chemical Co .,... 
Revolving Fund 
Chemical Resources, I . . .  
LabtronX, Inc. 
Chemical Resources, I . . .  
Rogers Chemical Reso ... 
Eagle Paper Inc. 
Chemical Resources, I . . .  
Chemical Resources, I . . .  

720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

25.00 
212.50 

3.75 
237.50 

3.75 
3.75 

66.00 
1 I .oo 
1 I .oo 
11 .oo 

1.852.86 

168.42 
2,890.28 
2,265.77 

175.17 
168.45 

1,025.15 
1,343.00 

590.1 2 
2,180.00 
1,177.79 
2,575.44 

169.01 
49.18 

1,448.00 
2,234.62 
1,225.1 5 

928.65 
585.00 

2,624.58 
2,180.75 
9,595.80 

169.01 
2,327.80 
1,369.00 
1,260.00 
1,465.44 

169.01 
827.08 
236.63 

2,231 .OO 
14,341 . I 5  
6,301.11 

79.02 
1,031 .OO 
2,295.25 

666.50 
913.00 

1,639.00 
137.54 
337.00 
144.62 
739.00 
475.00 

1,055.00 
135.15 

3,344.31 
1,753.00 

827.07 

81,869.02 

(1,292.61) 
( I  ,505.1 1) 
(1,508.86) 
( I  ,746.36) 
( I  ,750.11) 
(1,753.86) 
(1,819.86) 
(1,830.86) 
(1,841.86) 
(1,852.86) 

(1,852.86) 

(168.42) 
(3,058.70) 
(5,324.47) 
(5,499.64) 
(5,668.09) 
(6,693.24) 
(8,036.24) 
(8,626.36) 

(10,806.36) 
( I  1,984.15) 
(1 4,559.59) 
( I  4,728.60) 
(1 4,777.78) 
(16,225.78) 
(18,460.40) 
(19,685.55) 
(20,614.20) 
(21,199.20) 
(23,823.78) 
(26,004.53) 
(35,600.33) 
(35,769.34) 
(38,097.14) 
(39,466.14) 
(40,726.1 4) 
(42,191.58) 
(42,360.59) 
(43,187.67) 
(43,424.30) 
(45,655.30) 
(59,996.45) 
(66,297.56) 
(66,376.58) 
(67,407.58) 
(69,702.83) 
(70,369.33) 
(71,282.33) 
(72,921.33) 
(73,058.87) 
(73,395.87) 
(73,540.49) 
(74,279.49) 
(74,754.49) 
(75,809.49) 
(75,944.64) 
(79,288.95) 
(81,041.95) 
(81,869.02) 

(81,869.02) 
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July 2008 through June 2009 

Num Name 

1011 5/2008 18265 Revolving Fund 
12/23/2008 18342 Revolving Fund 
3/25/2009 18400 Revolving Fund 
1011 5/2008 18265 Revolving Fund 
12/23/2008 18342 Revolving Fund 
3/25/2009 18400 Revolving Fund 

~ -- Date __ 
Computer/Software 

Total Computer/Software 

Contractual Services 

Class Debit - 

8/27/2008 
9/5/2008 
9/25/2008 
1 1 / I  112008 
11/18/2008 
11/18/2008 
1111 812008 
11/24/2008 
11/24/2008 
1211 0/2008 
3/2/2009 
3/2/2009 
4/9/2009 
4/30/2009 
6/8/2009 
9/25/2008 
11/18/2008 
11/18/2008 
11/18/2008 
11/24/2008 
11/24/2008 
12/10/2008 
2/27/2009 
4/16/2009 
4/16/2009 

18234 
18246 
18255 
18298 
18302 
18302 
18303 
1831 2 
18312 
18322 
18380 
18385 
18422 
18445 
18467 
18255 
18302 
18302 
18303 
1831 2 
1831 2 
18322 
18377 
18438 
18438 

Law Office of Douglas ... 
Bertram, Cox, E: Miller, .". 
Revolving Fund 
Bertram, Cox, & Miller, .." 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Mattingly Mediation, Inc. 
Bertram, Cox, 8, Miller, .." 
H&R Jetting & Camera ... 
Bertram, Cox, & Miller, ~. .  
Bertram, Cox, & Miller, ... 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
H&R Jetting & Camera ... 
H&R Jetting & Camera ... 
H&R Jetting & Camera ... 

710 Water Dept. 1,261.40 
710 Water Dept. 268.62 
710 Water Dept. 89.10 
720 Sewer Dept. 1,224.30 
720 Sewer Dept. 268.62 
720 Sewer Dept. 89.10 

3,201.14 

71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

Total Contractual Services 

Debt Service 
lnterfund 

Total lnterfund 

KLC -Water Lines 

6/30/2009 Book AJE 30 710 Water Dept. 

8/14/2008 18221 US Bank Trustee 710 Water Dept. 
10/21/2008 18271 US Bank Trustee 710 Water Dept. 
11/11/2008 18296 US Bank Trustee 710 Water Dept. 
12/15/2008 US Bank Trustee 710 Water Dept. 
1/27/2009 18358 IJS Bank Trustee 710 Water Dept. 
2/3/2009 18368 IJS Bank Trustee 71 0 Water Dept. 
3/12/2009 18398 US Bank Trustee 710 Water Dept. 
3/30/2009 18411 US Bank Trustee 710 Water Dept. 
4/30/2009 18447 US Bank Trustee 710 Water Dept. 
10/15/2008 18269 US Bank Trustee 710 Water Dept. 
10/15/2008 18269 US Bank Trustee 71 0 Water Dept. 
6/30/2009 Book AJE 17 710 Water Dept. 
6/30/2009 Book AJE 18 710 Water Dept. 

Total KLC ..Water Lines 

Sewer Bond 
7/1/2008 ACH RDEV TREAS 31 0 FED ... 720 Sewer Dept. 
1/2/2009 RDEV TREAS 310 FED ... 720 Sewer Dept. 
6/30/2009 Book AJE 19 720 Sewer Dept. 

Total Sewer Bond 

802.50 
487.50 
338.81 
237.50 
221.11 
32.77 

720.00 
221.11 

26.33 
1,050.00 

284.00 
175.00 
225.00 
508.00 
100.00 
316.31 
221 "1 1 

32.77 
720.00 
221 "1 1 

26.33 
1,050.00 
1,200.00 

600.00 
225.00 

10,042.26 

1,013.88 

1.013.88 

1,034.75 
524.93 
717.17 
484.46 
460.51 
427.98 
439.83 
422.92 
427.17 
337.49 
337.49 
414.88 

6,029.58 

37,050.00 
73,050.00 

110,100.00 

Credit Balance 

(1,261.40) 
(1,530.02) 
( I  ,619.1 2) 
(2,843.42) 
(3,112.04) 
(3,201.14) 

(3,201.14) 

(802.50) 
(1,290.00) 
(1,628.81) 
(1,866.31) 
(2,087.42) 
(2,120.1 9) 
(2,840.19) 
(3,061.30) 
(3,087.63) 
(4,137.63) 
(4,421.63) 
(4,596.63) 
(4,821.63) 
(5,329.63) 
(5,429.63) 

(5,967.05) 
(5,999.82) 
(6,719.82) 
(6,940.93) 
(6,967.26) 
(8,017.26) 
(9,217.26) 
(9,817.26) 

(1 0,042.26) 

(10,042.26) 

(5,745.94) 

--- 

(1 ,013.88) 

(1,013.88) 
~ _ _ _ _ _ _  

( I  ,034.75) 
(1,559.68) 
(2,276.85) 
(2,761.31) 
(3,221 3 2 )  
(3,649.80) 
(4,089.63) 
(4,512.55) 
(4,939.72) 
(5,277.21) 
(5,614.70) 
(6,029.58) 

(912.54) 5,117.04 

5,117.04 (912.54) 
___ __ 

(37,050.00) 

37,050.00 (73,050.00) 

37,050.00 (73,050.00) 

(110,100.00) 
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s 
July 2008 through June 2009 

Date Nurn 

Water Bond 
7/5/2008 390 
1211 5/2008 392 
5/14/2009 393 
5/14/2009 393 
5/14/2009 393 
5/14/2009 393 
6/30/2009 

Name 

Kentucky Infrastructur ... 
Kentucky Infrastructur ... 
Kentucky Infrastructur ... 
Kentucky Infrastructur ... 
Kentucky Infrastructur ... 
Kentucky Infrastructur ... 
Book AJE 19 

Total Water Bond 

Debt Service - Other 
6/30/2009 Book AJE 8 
6/30/2009 Book AJE 8 

Total Debt Service - Other 

Total Debt Service 

Depreciation 
6/30/2009 Book AJE 26 
6/30/2009 Book AJE 26 

Total Depreciation 

Dues & Subs 
1/29/2009 18369 Revolving Fund 
1/29/2009 18369 Revolving Fund 
6/30/2009 Book AJE 14 

Total Dues & Subs 

Equipment Rental 

Total Equipment Rental 

EquipmenffParts 

12/10/2008 18289 Hunt Tractor 

9/8/2008 18251 Carnpbellsville Water &... 
9/8/2008 18251 Carnpbellsville Water &... 
12/29/2008 Construction Site Servi.., 
11/11/2008 1291 Chesley Associates, Inc. 
4/9/2009 18425 Northern Tool & Equip ... 
6/30/2009 Book AJE 23 

Total EquipmenffParts 

Extinguishment Loss. 

Total Extinguishment Loss. 

6/30/2009 Book AJE 15 

Fees 
I011 5/2008 
2/3/2009 
5/14/2009 
4/6/2009 
6/30/2009 
6/30/2009 
6/30/2009 
10/15/2008 
2/3/2009 
5/14/2009 
4/6/2009 
6/30/2009 

Total Fees 

18265 
18366 
18461 
1841 5 

18265 
18366 
18461 
1841 5 

Revolving Fund 
Ky. State Treasurer 
Ky. State Treasurer 
Ky. State Treasurer 
Book AJE 18 
Book AJE 19 
Book AJE 24 
Revolving Fund 
Ky. State Treasurer 
Ky. State Treasurer 
Ky. State Treasurer 
Book AJE 19 

Class Debit Credit 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 

145.93 
17,089.03 

2,500.00 
7,843.74 

390.00 
9,773.10 

22,066.82 

37,741.80 22,066.82 

710 Water Dept. 89.34 
720 Sewer Dept. 89.34 

178.68 

155,063.94 64,233.86 

71 0 Water Dept. 128,460.00 
720 Sewer Dept. 142,424.00 

270,884.00 

710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

115.83 
I 1  5.83 

50.00 

281.66 

710 Water Dept. 5,831.10 

5,831 . I O  

710 Water Dept. 300.00 
710 Water Dept. 300.00 
710 Water Dept. 386.00 
720 Sewer Dept. 3,500.00 
720 Sewer Dept. 241.58 
720 Sewer Dept. 3,500.00 

4,727.58 3,500.00 

710 Water Dept. 4,094.00 

4,094.00 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

36.16 
60.00 

114.00 
11 8.00 

1,401.29 
779.17 

2,000.31 
35.08 
60.00 

114.00 
11 8.00 

1,050.00 

Balance 

(145.93) 
(1 7,234.96) 
(19,734.96) 
(27,578.70) 
(27,968.70) 
(37,741.80) 
(15,674.98) 

(15,674.98) 

(89.34) 
(178.68) 

(1 78.68) 

(90,830.08) 

( I  28,460.00) 
(270,884.00) 

(270,884.00) 

(115.83) 
(231.66) 
(281.66) 

(281.66) 

(5,831.10) 

(5,831 .I 0) 

(300.00) 
(600.00) 
(986.00) 

(4,486.00) 
(4,727.58) 
( I  ,227.58) 

(1,227.58) 

(4,094.00) 

(4,094.00) 

(36.16) 
(96.16) 

(210.16) 
(328.1 6) 

( I  ,729.45) 
(2,508.62) 
(4,508.93) 
(4,544.01) 
(4,604.01) 
(4,718.01 ) 
(4,836.01) 
(5,886.01) 

5,886.01 (5,886.01) 
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_- Date Num Name 
~ -- 

Grants 
Water Grant (State budget) 

Downtown Water Project 
8/8/2008 1290 Top Line Contracting 
10/15/2008 18272 Nally & Haydon Surfaci ... 
8/8/2008 391 Top Line Contracting 
4/9/2009 18426 Concrete Coring h Cutt ... 
4/30/2009 18448 Campbellsville Water &... 
5/12/2009 18460 Kentucky Infrastructur ... 
6/8/2009 18467 Bertram, Cox, h Miller, ... 
6/8/2009 18465 Campbellsville Water &... 
6/30/2009 Book AJE 25 

Total Downtown Water Project 

Water Grant (State budget) '. Other 
11/18/2008 18303 Revolving Fund 
6/30/2009 Book AJE 25 

Total Water Grant (State budget) - Other 

Total Water Grant (State budget) 

Total Grants 

Insurance 
9/25/2008 
9/25/2008 
10/28/2008 
11/18/2008 
12/23/2008 
12/23/2008 
1/29/2009 
1/29/2009 
1/29/2009 
12/15/2008 
3/17/2009 
3/17/2009 
3/17/2009 
3/25/2009 
411 0/2009 
9/25/2008 
9/25/2008 
10/28/2008 
11/18/2008 
12/23/2008 
12/23/2008 
1/29/2009 
1/29/2009 
1/29/2009 
12/15/2008 
3/17/2009 
3/17/2009 
311 712009 
3/25/2009 
4/10/2009 

18256 
18255 
18286 
18302 
18342 
18342 
18369 
18369 
18369 
1831 8 
18399 
18399 
18399 
1 8400 
18436 
18256 
18255 
18286 
18302 
18342 
18342 
18369 
18369 
18369 
18318 
18399 
18399 
18399 
18400 
18436 

Total Insurance 

Licenses 
10/1/2008 18268 
12/2/2008 18314 
12/10/2008 18324 

Total Licenses 

July 2008 through June 2009 

~ 

Class ~ - -  Debit -- 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
740 Water Dept. 
740 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 

710 Water Dept. 
710 Water Dept. 

8,000.00 
2,083.71 
9,316.32 

250.00 
240.50 

1,000.00 
1,997.07 

259.00 

23,146.60 

7,829.50 

7,829.50 

30,976.10 

Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KLCIS 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KLCIS 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KL-CIS 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KLCIS 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

30,976.1 0 

1,477.09 
240.90 

1,477.09 
1,477.09 

176.20 
22.33 

198.53 
22.33 

7,770.34 
220.26 
94.48 

145.10 
1,485.90 
1,485.90 
1,477.09 
1,485.90 

240.90 
1,485.90 
1,485.90 

176.20 
22.33 

6,182.00 
198.53 
22.33 

220.25 
94.48 

145.37 
1,477.09 
1,477.09 
1,485.90 

Ky. State Treasurer 
Ky. State Treasurer 
Green Co. Clerk 

710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

33,970.80 

10.00 
19.00 

29.00 

Balance _- - Credit 

(8,000.00) 
(10,083.71) 
(19,400.03) 
(19,650.03) 
(19,890.53) 
(20,890.53) 

(23,146.60) 
(22,887.60) 

23,146.60 

23,146.60 
~~ 

(7,829.50) 
'7,829.50 

7,829.50 - 

____ 30,976.40 ~ 

30.976.10 

( I  ,477.09) 

(3,195.08) 
(4,672.17) 
(4,848.37) 
(4,870.70) 
(5,069.23) 
(5,091.56) 

(12,861.90) 
(13,082.16) 
(13,176.64) 
(13,321.74) 
(14,807.64) 
(16,293.54) 
(17,770.63) 
(19,256.53) 

(20,983.33) 
(22,469.23) 
(22,645.43) 
(22,667.76) 
(28,849.76) 
(29,048.29) 
(29,070.62) 
(29,290.87) 
(29,385.35) 
(29,530.72) 
(31,007.81) 
(32,484.90) 
(33,970.80) 

(33,970.80) 

(1,717.99) 

(19,497.43) 

(10.00) 
(29.00) 

(29.00) 
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July 2008 through June 2009 

Date Nurn Name 

Other - Various 
10/9/2008 
9/25/2008 
12/10/2008 
1 2/22/2008 
1/20/2009 
8/13/2008 
7/16/2008 
12/5/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/29/2008 
12/29/2008 
12/30/2008 
12/30/2008 
1/26/2009 
2/2/2009 
2/5/2009 
2/5/2009 
2/6/2009 
2/10/2009 
2/16/2009 
2/17/2009 
2/17/2009 
2/17/2009 
2/17/2009 
2/19/2009 
2/25/2009 
2/26/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1/6/2009 
1/6/2009 
1/6/2009 
1/19/2009 
1/20/2009 
1/23/2009 
1/26/2009 
1/26/2009 
10/9/2008 
12/10/2008 
12/5/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/26/2008 
12/29/2008 
12/29/2008 
12/30/2008 
12/30/2008 
1/26/2009 
2/2/2009 
2/5/2009 
2/5/2009 
2/6/2009 
211 012009 
2/16/2009 
2/17/2009 
2/17/2009 

18259 
18255 
18322 
18341 
18354 

chk 

18259 
18322 

Revolving Fund 
Revolving Fund 
Revolving Fund 
Central Farmers Supply 
Tommie Mills 

NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
Revolving Fund 
Revolving Fund 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

834.36 
817.82 
125.00 
28.44 
40.91 
59.11 

300.00 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 

809.82 
125.00 

12.50 
12.50 
12.50 8 

12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 

____ Credit Balance 
- 

(834.36) 
(1,652.18) 
(1,777.18) 
( I  ,805.62) 
(I ,846.53) 
(1,905.64) 
(2,205.64) 
(2,218.14) 
(2,230.64) 
(2,243.1 4) 
(2,255.64) 
(2,268.14) 
(2,280.64) 
(2,293.1 4) 
(2,305.64) 
(2,318.14) 
(2,330.64) 
(2,343.14) 
(2,355.64) 
(2,368.14) 
(2,380.64) 
(2,393.14) 
(2,405.64) 
(2,418.14) 
(2,430.64) 
(2,443.14) 
(2,455.64) 
(2,468.14) 
(2,480.64) 
(2,493.1 4) 
(2,505.64) 
(2,518.14) 
(2,530.64) 
(2,543.14) 
(2,555.64) 
(2,568.14) 
(2,580.64) 
(2,593.1 4) 
(2,605.64) 
(2,618.14) 
(2,630.64) 
(2,643.14) 
(2,655.64) 
(2,668.14) 
(3,477.96) 
(3,602.96) 
(3,615.46) 
(3,627.96) 
(3,640.46) 
(3,652.96) 
(3,665.46) 
(3,677.96) 
(3,690.46) 
(3,702.96) 
(3,715.46) 
(3,727.96) 
(3,740.46) 
(3,752.96) 
(3,765.46) 
(3,777.96) 
(3,790.46) 
(3,802.96) 
(3,815.46) 
(3,827.96) 
(3,840.46) 
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July 2008 through June 2009 

Date Mum 

2/17/2009 
2/17/2009 
2/19/2009 
2/25/2009 
2/26/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1/5/2009 
1 /6/2009 
1/6/2009 
1 /6/2009 
1/19/2009 
1/20/2009 
1/23/2009 
1/26/2009 
1/26/2009 

Total Other -Various 

Personnel -Wages 
7/31/2008 
8/31/2008 
9/30/2008 
11/30/2008 
12/31/2008 
1/31/2009 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
6/29/2009 
10/31/2008 
6/30/2009 
6/30/2009 
6/30/2009 
7/31/2008 
8/31/2008 
9/30/2008 
11/30/2008 
12/31/2008 
1/31/2009 
2/28/2009 
3/31/2009 
4/30/2009 
5/31/2009 
6/29/2009 
10/31/2008 
6/30/2009 
6/30/2009 
6/30/2009 

Name 

NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 
NSF 

AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
Book AJE 21 Payroll Ac ... 
Book AJE 22 
AE 0002 HKB 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
AJE for payroll 
Book AJE 21 Payroll Ac ... 
Book AJE 22 
AE 0002 HKB 

Class Debit 

720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 

4,065.46 

16,253.96 
16,679.83 
24,196.02 
16,743.34 
16,607.95 
16,247.45 
20,673.96 
25,559.08 
16,198.1 0 
15,368.09 
16,402.36 
15,394.77 

6,663.22 

30,000.45 
11,765.49 
12,246.36 
17,746.96 
11,988.35 
5,460.70 
5,647.1 1 
5,540.80 
8,072.29 
5,498.37 
5,298.21 
5,854.41 

11,746.42 
2,260.61 

Total Personnel -Wages 362,114.66 

-- Balance 
-- 

Credit 

(3,852.96) 
(3,865.46) 
(3,877.96) 
(3,890.46) 
(3,902.96) 
(3,915.46) 
(3,927.96) 
(3,940.46) 
(3,952.96) 
(3,965.46) 
(3,977.96) 
(3,990.46) 
(4,002.96) 
(4,015.46) 
(4,027.96) 
(4,040.46) 
(4,052.96) 
(4,065.46) 

(4,065.46) 

(16,253.96) 
(32,933.79) 
(57,129.81) 
(73,873.15) 
(90,481 .I 0) 

(106,728.55) 
( I  27,402.51) 
(152,961.59) 
(169,159.69) 
(184,527.78) 
(200,930.14) 
(216,324.91) 
(222,988.13) 

6,625.86 (21 6,362.27) 
(246,362.72) 
(258,128.21) 
(270,374.57) 
(288,12153) 
(300,109.88) 
(305,570.58) 
(31 1,217.69) 
(31 6,758.49) 
(324,830.78) 
(330,329.15) 
(335,627.36) 
(341,481.77) 
(353,228.1 9) 
(355,488.80) 

1,335.50 (354,153.30) 
30,000.45 (324,152.85) 

37,961.81 (324,152.85) 

Page 13 



July 2008 through June 2009 

Date Num Name 

7/31/2008 A J E  for payroll 
8/31/2008 A J E  for payroll 
9/30/2008 A J E  for payroll 
11/30/2008 A J E  for payroll 
12/31/2008 A J E  for payroll 
1 /31/2009 A J E  for payroll 
2/28/2009 A J E  for payroll 
3/31/2009 A J E  for payroll 
4/30/2009 A J E  for payroll 
5/31/2009 A J E  for payroll 
6/29/2009 A J E  for payroll 
10/31/2008 A J E  for payroll 
6/30/2009 
6/30/2009 Book A J E  22 
6/30/2009 AE 0002 HKB 
7/31/2008 A J E  for payroll 
8/31/2008 A J E  for payroll 
9/30/2008 A J E  for payroll 
11/30/2008 A J E  for payroll 
12/31/2008 A J E  for payroll 
1/31/2009 A J E  for payroll 
2/28/2009 A J E  for payroll 
3/31/2009 A J E  for payroll 
4/30/2009 A J E  for payroll 
5/31/2009 A J E  for payroll 
6/29/2009 A J E  for payroll 
10/31/2008 A J E  for payroll 
6/30/2009 
6/30/2009 Book A J E  22 
6/30/2009 AE 0002 HKB 

Personnel Benefits 

Book A J E  21 Payroll A c  ... 

Book A J E  21 Payroll A c  ... 

Total Personnel Benefits 

Personnel HSA Contribution 
1/22/2009 18355 Revolving Fund 
1/22/2009 18355 Revolving Fund 

Total Personnel HSA Contribution 

Personnel Taxes- FlCAlMC 
7/31/2008 A J E  for payroll 
8/31/2008 A J E  for payroll 
9/30/2008 A J E  for payroll 
11/30/2008 A J E  for payroll 
12/31/2008 A J E  for payroll 
1/31 12009 A J E  for payroll 
2/28/2009 A J E  for payroll 
3/31/2009 A J E  for payroll 
4/30/2009 A J E  for payroll 
5/31/2009 A J E  for payroll 
6/29/2009 A J E  for payroll 
10/31/2008 A J E  for payroll 
6/30/2009 
6/30/2009 AE 0002 HKB 
7/31/2008 A J E  for payroll 
8/31/2008 A J E  for payroll 
9/30/2008 A J E  for payroll 
11/30/2008 A J E  for payroll 
12/31/2008 AJE for payroll 
1/31/2009 A J E  for payroll 
2/28/2009 A J E  for payroll 
3/31/2009 A J E  for payroll 
4/30/2009 A J E  for payroll 
5/31/2009 A J E  for payroll 
6/29/2009 A J E  for payroll 
10/31/2008 A J E  for payroll 

Book A J E  21 Payroll A c  ... 

Class 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
720 Sewer Dept. 

710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

Debit Credit 

5,741.69 
5,084.11 
7,670.29 
5,129.29 
5,148.96 
5,449.94 
5,869.08 
8,125.56 
5,330.67 
5,307.56 
5,354.55 
4,982.77 
2,686.95 

13,427.95 
4,303.95 
4,287.47 
6,493.31 
4,307.32 
1,824.93 
1,921.77 
1,886.41 
2,798.97 
1,880.96 
1,855.29 
1,926.63 
4,252.04 

901.89 

1,685.24 

464.40 
13,427.95 

123,950.31 15,577.59 

5,215.00 
1,739.00 

6,954.00 

1,160.15 
1,195.20 
1,728.1 3 
1 ,I 96.44 
1 ,I 82.98 
1,151.64 
1,481.94 
1,825.83 
1 ,I 55.40 
1,095.06 
1,170.37 
1,098.42 

473.30 
2,671.76 

828.36 
867.75 

1,255.89 
848.24 
381.86 
395.64 
387.96 
564.78 
384.87 
370.33 
41 0.75 
830.67 

Balance 

(5,741.69) 
(10,82530) 
(18,496.09) 
(23,625.38) 
(28,774.34) 
(34,224.28) 
(40,093.36) 
(48,218.92) 

(58,857.15) 
(64,211.70) 
(69,194.47) 
(71,881.42) 
(70,196.1 8) 
(83,624.13) 
(87,928.08) 
(92,215.55) 
(98,708.86) 

( I  03,016.1 8) 
(104,841 .I 1) 
(106,762.88) 
(108,649.29) 
(1 11,448.26) 
(113,329.22) 
(115,184.51) 
(1 17,111.14) 
( I  21,363.1 8) 
(122,265.07) 
(121,800.67) 
(108,372.72) 

(53,549.59) 

(108,372.72) 

(5,215.00) 
(6,954.00) 

(6,954.00) 

(1,160.15) 
(2,355.35) 
(4,083.48) 
(5,279.92) 
(6,462.90) 
(7,614.54) 
(9,096.48) 

(10,922.31) 
(12,077.71) 
(13,172.77) 
(1 4,343.1 4) 
(15,441.56) 
(15,914.86) 
(18,586.62) 
(19,414.98) 
(20,282.73) 
(21,538.62) 
(22,386.86) 
(22,768.72) 
(23,164.36) 
(23,552.32) 
(24,117.1 0) 
(24,501.97) 
(24,872.30) 
(25,283.05) 
(26,113.72) 
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O&M Fund 
osts Allocated by Department 

July 2008 through June 2009 

Date Num Name 

6/30/2009 
6/30/2009 AE 0002 HKB 

Total Personnel Taxes- FlCAlMC 

Postage 

Book AJE 21 Payroll Ac ... 

7/31/2008 18217 U.S. Postal Service FY ... 
8/27/2008 18223 U.S. Postal Service FY ... 
9/3/2008 18239 Greensburg Water & S... 
1011 5/2008 18265 Revolving Fund 
10/30/2008 18291 US. Postal Service FY ... 
12/10/2008 18322 Revolving Fund 
3/25/2009 18400 Revolving Fund 
3/31/2009 18405 US Post Office FYE 08 
11/28/2008 18313 US Post Office FYE 08 
12/30/2008 18345 US Post Office FYE 08 
2/3/2009 18370 US Post Office FYE 08 
2/26/2009 18376 US Post Office FYE 08 
2/26/2009 18376 US Post Office FYE 08 
6/8/2009 18476 US Post Office FYE 08 
9/30/2008 18258 US Post Office FYE 08 
6/30/2009 Book AJE 14 
6/30/2009 Book AJE 14 
7/31/2008 18217 U.S. Postal Service FY ... 
8/27/2008 18223 US. Postal Service FY ... 
10/15/2008 18265 Revolving Fund 
10/30/2008 18291 U.S. Postal Service FY ... 
12/10/2008 18322 Revolving Fund 
2/18/2009 18372 Revolving Fund 
3/25/2009 18400 Revolving Fund 
11/28/2008 18313 US Post Office FYE 08 
12/30/2008 18345 US Post Office FYE 08 
6/8/2009 18476 US Post Office FYE 08 
9/30/2008 18258 US Post Office FYE 08 

Total Postage 

Rent 
7/16/2008 18212 Current Expense Fund 
6/30/2009 Book AJE 20 
6/30/2009 Book AJE 20 

Total Rent 

Repair & maintenance Equipment 
1/27/2009 18357 Inspection, Testing & ... 
1/29/2009 18369 Revolving Fund 
3/2/2009 18386 Reynolds, Inc. 
3/2/2009 18395 Chase Body Shop 
3/17/2009 18399 Revolving Fund 
3/25/2009 18400 Revolving Fund 
3/31/2009 18413 Green River Automotiv ... 
4/21/2009 18439 Revolving Fund 
4/9/2009 18433 Compton's Plumbing Co 
4/9/2009 18420 Yates Service 
4/30/2009 18443 Revolving Fund 
4/30/2009 18443 Revolving Fund 
1/29/2009 18369 Revolving Fund 
1/29/2009 18369 Revolving Fund 
1/29/2009 18369 Revolving Fund 
3/2/2009 18395 Chase Body Shop 
3/2/2009 18396 Construction Site Servi ... 
3/31/2009 18413 Green River Automotiv ... 
4/21/2009 18439 Revolving Fund 
4/30/2009 18443 Revolving Fund 

Total Repair & maintenance Equipment 

Class Debit 

720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

156.93 

26.270.65 

104.1 0 
104.20 
36.28 
34.00 

110.28 
141.43 
66.00 

208.77 
116.78 
111.41 
253.98 
105.38 
105.37 
92.50 

109.63 
1,274.73 
1,274.73 

104.10 
104.1 9 
33.00 

11 0.27 
137.28 
237.94 
66.00 

11 6.77 
111.40 
92.50 

109.63 

5,472.65 

9,000.00 
3,000.00 

12,000.00 

474.88 
128.86 

15,707.00 
91.69 

182.90 
26.38 
47.26 
65.72 

11 5.00 
80.00 
70.07 
52.1 9 
50.00 
23.29 
39.77 
91.68 

139.84 
45.87 
65.72 
50.47 

17,548.59 

Credit Balance 

(26,270.65) 
2,671.76 (23,598.89) 

2,671.76 (23,598.89) 

(104.10) 
(208.30) 
(244.58) 
(278.58) 
(388.86) 
(530.29) 
(596.29) 
(805.06) 
(921.84) 

(1,033.25) 
(1,287.23) 
(1,392.61) 
( I  ,497.98) 
(1,590.48) 
(1,700.1 1) 
(2,974.84) 
(4,249.57) 
(4,353.67) 
(4,457.86) 
(4,490.86) 
(4,601.13) 
(4,738.41) 
(4,976.35) 
(5,042.35) 
(5,159.1 2) 
(5,270.52) 
(5,363.02) 
(5,472.65) 

(5,472.65) 

(9,000.00) 
(12,000.00) 

(12,000.00) 

(474.88) 
(603.74) 

(16,310.74) 
(16,402.43) 
(16,585.33) 
(1 6,611.71) 
(16,658.97) 
(I 6,724.69) 
(16,839.69) 
(16,919.69) 
(16,989.76) 
(17,041.95) 
(17,091.95) 
(17,115.24) 
(17,155.01) 
(17,246.69) 
(17,386.53) 
( I  7,432.40) 
(17,498.12) 
(17,548.59) 

(17,548.59) 
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s 

Date Num Name 

3/17/2009 18399 Revolving Fund 
3/17/2009 18399 Revolving Fund 

Total Repair & maintenance gadoil 

Reaairs & Maintenance 

Repair & maintenance gasloil 

8/27/2008 
8/27/2008 
10/9/2008 
10/9/2008 
9/25/2008 
I041 5/2008 
1011 5/2008 
1011 5/2008 
1011 5/2008 
10/23/2008 
1011 5/2008 
1011 5/2008 
1011 5/2008 
1011 32008 
10/15/2008 
10/28/2008 
10/30/2008 
1111 8/2008 
1111 9/2008 
11/19/2008 
11/24/2008 
11/24/2008 
1211 5/2008 
12/15/2008 
12/15/2008 
12/15/2008 
12/29/2008 
12/29/2008 
12/29/2008 
3/2/2009 
3/2/2009 
3/2/2009 
3/25/2009 
4/9/2009 
4/9/2009 
4/9/2009 
4/29/2009 
4/30/2009 
4/30/2009 
4/30/2009 
6/9/2009 
6/30/2009 
4/21/2009 
6/30/2009 
6/30/2009 
6/30/2009 
8/27/2008 
9/5/2008 
10/9/2008 
9/25/2008 
10/3/2008 
I011 5/2008 
10/21/2008 
1011 5/2008 
10/15/2008 
I011 5/2008 
1011 5/2008 
10/28/2008 
11/11/2008 
11 / I  7/2008 

19241 
18235 
18259 
18259 
18255 
18273 
18273 
18264 
18264 
18282 
18265 
18265 
18265 
18265 
18265 
18286 
18292 
18302 
18305 
1831 0 
18312 
18312 

18379 
18388 
18396 
18400 
18431 
18430 
18427 
18442 
18443 
18443 
18446 
18477 
18547 
18440 

18228 
18249 
18259 
18255 
18260 
18274 
18270 
18265 
18265 
18265 
18265 
18286 
18294 
18301 

Revolving Fund 
E-town Electric Service 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Construction Site Servi ... 
Construction Site Servi ... 
Nally & Haydon Surfaci ... 
Nally & Haydon Surfaci ... 
Chlorination Co., Inc. 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Green River Automotive 
Revolving Fund 
Construction Site Servi ... 
Green River Automotive 
Revolving Fund 
Revolving Fund 
E-town Electric Service 
E I C Systems, Inc. 
Airgas 
Neptune Chemicals Pu,.. 
Central Parts Warehouse 
Reynolds, Inc. 
E-town Electric Service 
Huntington National Ba... 
Chlorination Co., Inc. 
Construction Site Servi ... 
Revolving Fund 
Chlorination Co., Inc. 
IMI 
Neptune Chemicals Pu ... 
E-town Electric Service 
Revolving Fund 
Revolving Fund 
Construction Site Servi ... 
Construction Site Servi ... 
Chad Compton 
Construction Site Servi ... 
Book AJE 13 
Book AJE 14 
Book AJE 23 
Dixie Farm Store, Inc. 
USA BlueBook 
Revolving Fund 
Revolving Fund 
Keltner Construction 
E-town Electric Service 
Mallard Crane Service 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
S&K Equipment Co. 
Northern Safety Co., Inc. 

July 2008 through June 2009 

Class Debit Credit Balance 

710 Water Dept. 
720 Sewer Dept. 

710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

264.07 
256.30 

520.37 

48.15 
337.50 
195.79 
41.66 

937.44 
7,890.90 

249.00 
1,615.24 

72.70 
899.40 

33.26 
172.30 

10.86 
59.70 
22.76 

512.20 
500.00 
500.32 

1,175.02 
33.00 
26.25 

3.29 
604.1 9 
392.62 

31.62 
860.10 
304.69 

6,828.00 
430.42 

1,017.09 
1,078.12 
2,214.99 

47.35 
3,296.96 

267.51 
2,525.62 
3,406.72 

128.39 
97.28 

1,781 .OO 
1,927.91 

840.00 
1,772.24 

1,667.00 

60.1 0 
354.80 
40.43 

909.88 
75.00 

388.14 
320.00 
50.00 

724.83 
10.56 
73.28 

497.1 3 
1,460.03 

101.47 

8,000.00 

3,296.96 

(264.07) 
(520.37) 

(520.37) 

(48.1 5) 
(385.65) 
(581.44) 
(623.10) 

(1,560.54) 
(9,451.44) 
(9,700.44) 

(11,315.68) 
(11,388.38) 
( I  2,287.78) 
(12,321.04) 
(12,493.34) 
(12,504.20) 
(12,563.90) 
(12,586.66) 
(13,098.86) 
(13,598.86) 
(14,099.1 8) 
(15,274.20) 
(15,307.20) 
(1 5,333.45) 
(15,336.74) 
(15,940.93) 
(16,333.55) 
(16,365.17) 
(17,225.27) 
(17,529.96) 
(24,357.96) 
(24,788.38) 
(25,805.47) 
(26,883.59) 
(29,098.58) 
(29,145.93) 
(32,442.89) 
(32,710.40) 
(35,236.02) 
(38,642.74) 
(38,771.13) 
(38,868.41) 
(40,649.41) 
(42,577.32) 
(43,417.32) 
(45,189.56) 
(37,189.56) 
(38,856.56) 
(35,559.60) 
(35,619.70) 
(35,974.50) 
(36,014.93) 
(36,924.81) 
(36,999.81) 
(37,387.95) 
(37,707.95) 

(38,482.78) 
(38,493.34) 
(38,566.62) 
(39,063.75) 
(40,523.78) 
(40,625.25) 
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July 2008 through June 2009 

Date 

11/18/2008 
11/18/2008 
1111 9/2008 
11/19/2008 
11/24/2008 
11/24/2008 
11/24/2008 
11/24/2008 
12/15/2008 
2/9/2009 
2/11/2009 
3/2/2009 
3/2/2009 
3/12/2009 
3/25/2009 
4/9/2009 
5/12/2009 
413 01200 9 
4/30/2009 
4/30/2009 
5/1/2009 
6/8/2009 
6/9/2009 
6/30/2009 

Num Name 

18302 
18302 
18304 
18306 
1831 2 
1831 2 
18312 
1831 2 

18359 
18361 
18387 
18392 
18397 
18400 
18429 
18459 
18443 
18443 
18450 
18456 
18466 
18477 

O&M Fund 
osts Allocated by 

- 
Revolving Fund 
Revolving Fund 
Jeffries Hardware 
Shofner Pest Control 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Yates Service 
Keltner Construction 
CNA Surety 
SimplexGrinnell LP 
E-town Electric Service 
Shofner Pest Control 
Revolving Fund 
S&K Equipment Co. 
E-town Electric Service 
Revolving Fund 
Revolving Fund 
Shofner Pest Control 
Al l-  Safe Industries 
Don Molden Pipe & Su ... 
Construction Site Servi.. 
Book AJE 23 

Total Repairs & Maintenance 

Sludge disposal 
8/27/2008 19241 Revolving Fund 
9/8/2008 18253 Waste Connections 
11/11/2008 18299 Waste Connections 
12/15/2008 Waste Connections 
6/8/2009 18463 Waste Connections 

Total Sludge disposal 

Supplies 
8/27/2008 
8/27/2008 
9/8/2008 
10/21/2008 
1011 5/2008 
1011 5/2008 
10/15/2008 
10/15/2008 
10/15/2008 
1011 5/2008 
1011 5/2008 
1011 5/2008 
11/18/2008 
11/18/2008 
I111 9/2008 
11/24/2008 
1211 5/2008 
12/15/2008 
1/29/2009 
1/29/2009 
211 8/2009 
211 8/2009 
211 8/2009 
3/2/2009 
3/17/2009 
3/17/2009 
311 7/2009 
311 7/2009 
3/25/2009 
3/30/2009 
3/30/2009 

19241 
18236 
18250 
18275 
18265 
18265 
18265 
18265 
18265 
18265 
18265 
18265 
18302 
18302 
18307 
1831 2 

18369 
18369 
18372 
18372 
18372 
18390 
18399 
18399 
18399 
18399 
18400 
18404 
18403 

Revolving Fund 
USA BlueBook 
Ditchwitch of Kentucky 
USA BlueBook 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
USA BlueBook 
Revolving Fund 
USA BlueBook 
P.C.Clark Supply, Inc. 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
USA BlueBook 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Signs, Unlimited 
Quill 

Class 

720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

Debit 

25.00 
485.61 
230.73 

25.00 
25.00 
26.25 
69.45 
28.90 
80.00 

142.91 
101.50 
11 2.20 

5,807.96 
25.00 
47.35 

1,815.00 
2,668.88 

52.64 
97.28 
25.00 
85.00 

1,745.00 
225.00 

720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
7TO Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 

65,868.87 

6,289.1 9 
526.89 
907.45 
217.44 
881.05 

8,822.02 

82.00 
51.17 
63.57 

354.80 
45.96 
14.00 

253.43 
39.05 
98.00 

394.40 
68.00 
33.26 

169.44 
3.29 

273.96 
39.50 
53.39 
52.85 
34.1 6 
40.05 

148.19 
241.68 

65.31 
939.84 

62.67 
147.40 

77.22 
15.29 
14.36 

107.10 
793.15 

Credit Balance 

(40,650.25) 
(41,135.86) 
(41,366.59) 
(41,391 5 9 )  
(41,416.59) 
(41,442.84) 
(41,512.29) 
(41,541 .I 9) 
(41,621 .I 9) 
(41,764.1 0) 
(41,865.60) 
(41,977.80) 
(47,785.76) 
(47,810.76) 
(47,858.11) 
(49,673.11) 
(52,341.99) 
(52,394.63) 
(52,491.91) 
( 5 2 3  6.91) 
(52,601.91) 
(54,346.91) 
(54,571.91) 

5,807.96 (48,763.95) 

17,104.92 (48,763.95) 

(6,289.19) 
(6,816.08) 
(7,723.53) 
(7,940.97) 
(8,822.02) 

(8,822.02) 

(82.00) 
( I  33.1 7) 
(1 96.74) 
(551 5 4 )  
(597.50) 
(61 1.50) 
(864.93) 
(903.98) 

(1,001.98) 
(1,396.38) 
(1,464.38) 
( I  ,497.64) 
(1,667.08) 
(1,670.37) 

( I  ,983.83) 
(2,037.22) 
(2,090.07) 
(2,124.23) 
(2,164.28) 
(2,312.47) 
(2,554.15) 
(2,619.46) 
(3,559.30) 
(3,621.97) 
(3,769.37) 
(3,846.59) 
(3,861.88) 
(3,876.24) 
(3,983.34) 
(4,776.49) 
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July 2008 through June 2009 

Class Debit Credit Balance Date N urn 

Total Supplies 

3/31/2009 
3/31/2009 
4/9/2009 
4/30/2009 
6/30/2009 
6/30/2009 
8/27/2008 
8/27/2008 
9/5/2008 
10/21/2008 
10/23/2008 
10/15/2008 
1 0/15/2008 
10/15/2008 
1011 5/2008 
I011 5/2008 
1011 512008 
11/11/2008 
11/18/2008 
11/18/2008 
11/24/2008 
11/24/2008 
12/23/2008 
1/29/2009 
2/18/2009 
2/18/2009 
2/18/2009 
2/18/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/25/2009 
3/30/2009 
3/30/2009 
3/3 1/20 0 9 
4/9/2009 
4/30/2009 
4/30/2009 

1841 2 
1841 4 
18434 
18443 

19241 
18236 
18248 
18276 
18284 
18265 
18265 
18265 
18265 
18265 
18265 
18297 
18302 
18302 
1831 2 
18312 
18342 
18369 
18372 
18372 
18372 
18372 
18399 
18399 
18399 
18399 
18400 
18404 
18403 
18414 
18432 
18443 
18449 

Testing 
8/14/2008 
8/27/2008 
8/27/2008 
9/5/2008 
10/21/2008 
10/23/2008 
10/23/2008 
11/11/2008 
11/19/2008 
12/15/2008 
12/15/2008 
12/29/2008 
3/2/2009 
3/2/2009 
3/2/2009 
4/15/2009 
4/9/2009 
4/9/2009 
4/30/2009 
5/21/2009 
5/22/2009 
6/8/2009 
6/8/2009 
8/14/2008 

18231 
18226 
18227 
18243 
18267 
18278 
18280 
18300 
18308 

250.72 
18381 
18382 
18394 
18437 
18418 
18428 
18444 
18455 
18475 
18470 
18465 
18231 

Name 

Family Dollar Stores 
United Systems & So ft... 
Construction Site Servi ... 
Revolving Fund 
Book AJE 14 
Book AJE 14 
Revolving Fund 
USA BlueBook 
Northern Tool & Equip ... 
Northern Tool & Equip ... 
USA BlueBook 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
USA BlueBook 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Signs, Unlimited 
Quill 
United Systems & So ft... 
USA BlueBook 
Revolving Fund 
People's Jewelry & Pawn 

McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
Campbellsville Water &... 
McCoy & McCoy Labor ... 

71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 

37.25 
253.71 
218.82 

11.25 
20.13 

2,014.52 
9.74 

163.73 
83.38 

101.47 
335.24 
253.42 
39.05 
98.00 

382.80 
66.00 
57.93 

111.92 
169.44 
28.90 

103.24 
149.40 
231.46 
1 I .87 
49.51 

271.53 
63.45 
6.67 

62.67 
147.40 
119.17 

14.83 
11.87 

103.95 
793.15 
253.71 
291.07 

26.59 
27.96 

11,972.69 

1,665.87 
63.92 

111.00 
63.00 

387.20 
818.92 

37.00 
293.28 

35.00 
158.28 

37.00 
63.92 

1,285.60 
647.50 

74.00 

1,375.31 
481 .OO 

1,187.25 
2,297.64 

50.00 
280.20 
185.00 
536.00 

(4,813.74) 
(5,067.45) 
(5,286.27) 
(5,297.52) 
(5,317.65) 
(7,332.17) 
(7,341.91) 
(7,505.64) 
(7,589.02) 
(7,690.49) 
(8,025.73) 
(8,279.15) 
(8,318.20) 
(8,416.20) 
(8,799.00) 
(8,865.00) 
(8,922.93) 
(9,034.85) 
(9,204.29) 
(9,233.19) 
(9,336.43) 
(9,485.83) 
(9,717.29) 
(9,729.16) 
(9,778.67) 

(10,050.20) 
(10,113.65) 
(10,120.32) 
( I  0,182.99) 
(1 0,330.39) 
(1 0,449.56) 
(10,464.39) 
(10,476.26) 
(10,580.21) 
(1 1,373.36) 
(11,627.07) 
(I I ,918.1 4) 
( I  1,944.73) 
(1 1,972.69) 

(11,972.69) 

(1,665.87) 
(1,729.79) 
(1,840.79) 
( I  ,903.79) 
(2,290.99) 
(3,109.91) 
(3,146.91) 
(3,440.19) 
(3,475.19) 
(3,633.47) 
(3,670.47) 

(5,019.99) 
(5,667.49) 
(5,741.49) 
(5,741.49) 
(7,116.80) 
(7,597.80) 
(8,785.05) 

(11,082.69) 
(11,132.69) 
(11,412.89) 
(11,597.89) 
(12,133.89) 
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O&M Fund 
os 

July 2008 through June 2009 

Date Num 

8/27/2008 18226 
9/5/2008 18243 
9/8/2008 18252 
10/21/2008 18267 
10/23/2008 18278 
11/11/2008 18300 
11/19/2008 18308 
12/15/2008 
12/29/2008 250.72 
3/2/2009 18381 
4/15/2009 18437 
4/9/2009 1841 8 
4/30/2009 18444 
5/21/2009 18455 
6/8/2009 18470 
6/8/2009 18469 

Total Testing 

Training and Travel 
7/22/2008 
8/27/2008 
8/27/2008 
9/25/2008 
10/9/2008 
10/9/2008 
1011 5/2008 
I 011 5/2008 
10/28/2008 
1111 8/2008 
11/24/2008 
12/15/2008 
12/23/2008 
12/23/2008 
1 /29/2009 
211 8/2009 
2/18/2009 
211 8/2009 
2/19/2009 
3/17/2009 
3/17/2009 
3/25/2009 
4/30/2009 
2/1312009 
8/27/2008 
8/27/2008 
9/25/2008 
1011 5/2008 
1011 5/2008 
10/28/2008 
11/18/2008 
11 /24/2008 
12/15/2008 
12/23/2008 
12/23/2008 
1/29/2009 
211 212009 
2/18/2009 
2/18/2009 
211 8/2009 
311 712009 
311 712009 
3/25/2009 
4/30/2009 
6/5/2009 

1821 5 
19241 
19241 
18255 
18262 
18262 
18265 
18265 
18286 
18303 
1831 2 

18342 
18342 
18369 
18372 
18372 
18372 
18373 
18399 
18399 
18400 
18443 
18362 
19241 
19241 
18255 
18265 
18265 
18286 
18303 
1831 2 

18342 
18342 
18369 
18364 
18372 
18372 
18372 
18399 
18399 
18400 
18443 
18473 

Name 

McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 
McCoy & McCoy Labor ... 

Ky. State Treasurer 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Bill Bonta 
Bill Bonta 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
United Systems & So ft... 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Gordon Price 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Joe Creason 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
United Systems & So ft... 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Eddie Wright 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Danny Bush 

Class 

720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

Debit Credit 

93.40 
186.80 

93.40 
574.32 

93.40 
186.80 
186.80 
280.20 
186.80 
897.20 

710.40 
280.20 
186.80 
357.00 
93.40 

16,540.81 

90.64 
144.50 

6.00 
80.07 

140.77 
639.46 

59.24 
26.93 
83.14 

1,429.92 
204.38 

35.60 
7.80 

1,429.92 
100.38 

12.00 
29.87 
10.32 
57.80 
16.56 

140.98 
21 5.80 
20.64 
87.96 

144.50 
6.00 

620.66 
59.24 
26.93 
83.14 

1,180.52 
204.37 
35.60 

7.80 
1,180.52 

20.64 
100.38 

12.00 
29.86 
56.10 
16.56 

140.98 
215.80 
293.13 

9,505.41 

Balance 

(12,227.29) 
(12,414.09) 
(12,507.49) 
( I  3,081 3 1 )  
(1 3,175.21) 
(13,362.01) 
(13,548.81) 
(13,829.01) 
(14,015.81) 
(14,913.01) 
(14,913.01) 
(15,623.41) 
(15,903.61) 
(16,090.41) 
(16,447.41) 
I16.540.81) 

(16,540.81) 

(90.64) 
(235.14) 
(241.14) 
(321.21) 
(461.98) 

( I  ,I 01.44) 
(1,160.68) 
(1,187.61) 
( I  ,270.75) 
(2,700.67) 
(2,905.05) 
(2,940.65) 
(2,948.45) 
(4,378.37) 
(4,478.75) 
(4,490.75) 
(4,520.62) 
(4,530.94) 
(4,588.74) 
(4,605.30) 
(4,746.28) 
(4,962.08) 
(4,982.72) 
(5,070.68) 
(5,215.18) 
(5,221.18) 
(5,841 3 4 )  
(5,901.08) 
(5,928.01) 
(6,011 .I 5) 
(7,191.67) 
(7,396.04) 
(7,431.64) 
(7,439.44) 
(8,619.96) 
(8,640.60) 
(8,740.98) 
(8,752.98) 
(8,782.84) 
(8,838.94) 
(8,855.50) 
(8,996.48) 
(9,212.28) 
(9,505.41 ) 

Total Training and Travel (9,505.41) 
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s 
July 2008 through June 2009 

Date Num Name 

1/29/2009 18369 Revolving Fund 
3/30/2009 18401 Wear-Guard 
5/11/2009 18458 Edward Price 
6/30/2009 Book AJE 14 
1/29/2009 18369 Revolving Fund 
3/30/2009 18401 Wear-Guard 
5/11/2009 18458 Edward Price 
6/30/2009 Book AJE 14 

Uniforms Allowance 

Total Uniforms Allowance 

Utilities 
Website monthly hosting fee 

12/23/2008 18342 Revolving Fund 
2/18/2009 18372 Revolving Fund 
3/17/2009 18399 Revolving Fund 
3/17/2009 18399 Revolving Fund 
12/23/2008 18342 Revolving Fund 
211 8/2009 18372 Revolving Fund 
3/17/2009 18399 Revolving Fund 
3/17/2009 18399 Revolving Fund 

Total Website monthly hosting fee 

Utilities - Other 
8/27/2008 
9/4/2008 
9/4/2008 
10/9/2008 
10/9/2008 
9/25/2008 
9/25/2008 
10/15/2008 
1011 5/2008 
10/28/2008 
10/28/2008 
10/29/2008 
10/29/2008 
10/29/2008 
10/29/2008 
11/18/2008 
I111 8/2008 
I111 8/2008 
11/18/2008 
11/24/2008 
1 7/24/2008 
12/10/2008 
12/23/2008 
1/14/2009 
1/29/2009 
1/29/2009 
1/29/2009 
2/18/2009 
2/18/2009 
2/23/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/25/2009 
3/30/2009 
3/30/2009 
4/21/2009 
4/21/2009 
4/21 12009 

19241 
18240 
18240 
18259 
18259 
18255 
18255 
18265 
18265 
18286 
18286 
18287 
18287 
18287 
18287 
18302 
18302 
18303 
18303 
18312 
18312 
18322 
18342 
18352 
18369 
18369 
18369 
18372 
18372 
18374 
18399 
18399 
18399 
18399 
18399 
18399 
18400 
18409 
1841 0 
18439 
18439 
18439 

Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KU. 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KU. 
Kentucky Utilities 
Revolving Fund 
Revolving Fund 
Revolving Fund 

Class Debit Credit Balance 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 

615.86 
191.59 
37.25 
32.60 

396.07 
185.95 

37.00 
32.50 

1,528.82 

3.32 
6.64 

21.25 
46.18 

3.32 
6.64 

21.25 
46.18 

154.78 

10.00 
4,363.64 

63.02 
60.14 
51.91 
47.47 

11 7.26 
13.20 
51.85 
6.80 

69.18 
4,575.56 

143.17 
72.29 
98.1 9 

4,121.65 
51.91 
40.00 

6.60 
51.91 

4,121.65 
114.45 

10.00 
4,597.40 

52.04 
169.80 

74.85 
155.73 

75.76 
4,657.35 

33.81 
402.03 

15.00 
40.51 

345.67 
143.66 
402.03 

5,049.66 
50.93 

167.63 
75.79 
35.69 

(615.86) 
(807.45) 
(844.70) 
(877.30) 

(1,273.37) 
(1,459.32) 
(1,496.32) 
( I  ,528.82) 

(1,528.82) 

(3.32) 
(9.96) 

(31.21) 

(80.71) 
(87.35) 

(108.60) 
(154.78) 

(77.39) 

(154.78) 

(10.00) 
(4,373.64) 
(4,436.66) 
(4,496.80) 
(4,548.71) 
(4,596.18) 
(4,713.44) 
(4,726.64) 
(4,778.49) 
(4,785.29) 
(4,854.47) 
(9,430.03) 
(9,573.20) 
(9,645.49) 
(9,743.68) 

(13,865.33) 
(13,917.24) 
(13,957.24) 
(13,963.84) 
(14,015.75) 
(1 8,137.40) 
(18,251.85) 
(18,261.85) 
(22,859.25) 
(22,911.29) 
(23,081.09) 
(23,155.94) 
(23,311.67) 
(23,387.43) 
(28,044.78) 
(28,078.59) 
(28,480.62) 
(28,495.62) 
(28,536.13) 
(28,881 30) 
(29,025.46) 
(29,427.49) 
(34,477.15) 
(34,528.08) 
(34,695.71) 
(34,771 50) 
(34,807.19) 
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July 2008 through June 2009 

Date 

4/30/2009 
4/30/2009 
4/30/2009 
4/30/2009 
4/8/2009 
6/30/2009 
8/27/2008 
9/4/2008 
9/4/2008 
9/4/2008 
9/4/2008 
10/9/2008 
10/9/2008 
9/25/2008 
9/25/2008 
9/25/2008 
1011 5/2008 
1011 5/2008 
IO11 5/2008 
10/28/2008 
10/28/2008 
10/29/2008 
10/29/2008 
10/29/2008 
10/29/2008 
1111 8/2008 
11/18/2008 
11/18/2008 
11/18/2008 
1111 8/2008 
11/18/2008 
11/18/2008 
11/18/2008 
11/24/2008 
11/24/2008 
11/24/2008 
12/10/2008 
12/23/2008 
1 /14/2009 
1/14/2009 
1/14/2009 
1/14/2009 
1/29/2009 
1 /29/2009 
1/29/2009 
2/18/2009 
2/18/2009 
2/23/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/17/2009 
3/25/2009 
3/30/2009 
3/30/2009 
4/21/2009 
4/21/2009 
4/21/2009 
4/21 12009 
4/21/2009 
4/30/2009 
4/30/2009 

Num Name Class Debit Credit Balance 

18443 
18443 
18443 
18443 
18416 

19241 
18240 
18240 
18240 
18240 
18259 
18259 
18255 
18255 
18255 
18265 
18265 
18265 
18286 
18286 
18287 
18287 
18287 
18287 
18302 
18302 
18302 
18302 
18303 
18303 
18303 
18303 
18312 
1831 2 
18312 
18322 
18342 
18352 
18352 
18352 
18352 
18369 
18369 
18369 
18372 
18372 
18374 
18399 
18399 
18399 
18399 
18399 
18399 
18399 
18399 
18400 
18409 
18402 
18439 
18439 
18439 
18439 
18439 
18443 
18443 

Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Lisa Fields 
Book AJE 28 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KU. 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
KU. 
Atmos 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 
Revolving Fund 

710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 
720 Sewer Dept. 

5,360.09 
6.36 

35.69 
19.80 
50.00 

27,127.61 
10.00 

2,098.34 
72.94 
33.97 

195.63 
33.42 
60.74 
56.44 
39.09 
50.53 
33.97 
13.20 
62.85 
6.60 

42.71 
2,154.1 9 

87.90 
66.13 
76.91 

2,222.85 
33.29 
33.97 
33.09 
40.00 

6.60 
157.27 
106.68 

33.29 
2,222.85 

33.09 
167.00 

10.00 
72.94 

803.06 
409.39 

2,083.58 
68.51 

117.22 
47.90 

101.79 
48.78 

2,500.17 
66.86 

252.91 
15.00 
75.1 1 

332.62 
33.97 
91.78 

760.93 
252.91 

2,320.26 
563.27 
390.26 
114.62 
48.39 
38.97 
79.96 

2,642.77 
150.22 

(40,167.28) 
(40,173.64) 
(40,209.33) 
(40,229.13) 
(40,279.1 3) 
(67,406.74) 
(67,416.74) 
(69,515.08) 
(69,588.02) 
(69,621 "99) 
(69,817.62) 
(69,851.04) 
(69,911.78) 
(69,968.22) 
(70,007.31) 
(70,057.84) 
(70,091 -81) 
(70,105.01) 
(70,167.86) 
(70,174.46) 
(70,217.17) 
(72,371.36) 
(72,459.26) 
(72,525.39) 
(72,602.30) 
(74,825.1 5) 
(74,858.44) 
(74,892.41) 
(74,925.50) 
(74,965.50) 
(74,972.10) 
(75,129.37) 
(75,236.05) 
(75,269.34) 
(77,492.19) 
(77,525.28) 
(77,692.28) 
(77,702.28) 
(77,775.22) 
(78,578.28) 
(78,987.67) 
(81,071.25) 
(81,139.76) 
(81,256.98) 
(81,304.88) 
(81,406.67) 
(81,455.45) 
(83,955.62) 
(84,022.48) 
(84,275.39) 
(84,290.39) 
(84,365.50) 
(84,698.12) 
(84,732.09) 
(84,823.87) 
(85,584.80) 
(85,837.71) 
(88,157.97) 
(88,721.24) 
(89,111 50) 
(89,226.1 2) 
(89,274.51 ) 
(89,313.48) 
(89,393.44) 
(92,036.21) 
(92,186.43) 
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July 2008 through June 2009 

Date Num Name Class Debit 

4/30/2009 18443 Revolving Fund 720 Sewer Dept. 
4/30/2009 18443 Revolving Fund 720 Sewer Dept. 
4/8/2009 18416 Lisa Fields 720 Sewer Dept. 
4/30/2009 18443 Revolving Fund 720 Sewer Dept. 
6/30/2009 Book AJE 28 720 Sewer Dept. 

Total Utilities - Other 

Total Utilities 

Water purcl 
9/5/2008 
10/21/2008 
11/3/2008 
12/15/2008 
12/19/2008 
1/22/2009 
3/2/2009 
4/8/2009 
5/21/2009 
2/3/2009 
6/8/2009 
8/6/2008 

hased 
18241 
18266 
18290 

18338 
18360 
18393 
18419 
18454 
18367 
18471 
18219 

Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 
Green-Taylor Water Dis ... 

Total Water purchased 

TOTAL 

710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
71 0 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 
710 Water Dept. 

79.96 
19.80 
50.00 
79.20 

21,683.31 

114,098.70 

114,253.48 

I ,I 84.23 
1,071.55 
1,088.28 

75.73 
884.81 

1 ,I 14.20 
1,059.80 

727.66 
1,000.02 

985.39 
1,148.29 
1,059.27 

Credit Balance 

(92,266.39) 
(92,286.19) 
(92,336.19) 
(92,415.39) 

(1 14,098.70) 

(1 14,098.70) 

(114,253.48) 

(1,184.23) 
(2,255.78) 
(3,344.06) 
(3,419.79) 
(4,304.60) 
(5,418.80) 
(6,478.60) 
(7,206.26) 
(8,206.28) 
(9,191.67) 

(10,339.96) 
(11,399.23) 

11,399.23 ( I  1,399.23) 

1,420,170.97 2,047,410.19 627,239.22 
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0 

Tri 
As of J u n e  30,2009 

Cash-PB-CDBG 
Cash-Sewer, PB 
CD-FF-A 
CD-FF-B 
CD-PB-B 
CD-PB#0301736 
CD# 21712-GDB 
Csh- FF- Water Meter 
Restricted Bond&Debt Bank Accts:CD-#0301209 
Restricted BondLDebt Bank Accts:CD-GDB-22980 
Restricted Depreciatn Ban1tAccts:Cash-Dep.2-GDB 
Restricted Depreciatn BankAccts:Depr-CD-21741 
Restricted Depreciatn Ban1tAccts:Savings-CTB-W&S Debt Reserve 
Restricted Depreciatn BankAccts:Savings-Water Meter Fund 
Restricted Meter Dpt Bank Accts:Cash-Meter 
Restricted Meter Dpt Bank Accts:CD-GDB#5390 
Savings-FF#2024 
Unrestricted Bank Accts:Cash-lnt%Bond-GDB 
Unrestricted Bank Accts:Cash-MAIN OLM1001396 
Unrestricted Bank Accts:Cash-Pride Grant 
unrestricted Bank Accts:Cash-Rev., GDB I00 143 4 
Unrestricted Bank Accts:Cash-W&S, GDB833 
Unrestricted Bank Accts:CD-CB-6763 
Unrestricted Bank Accts:CD-CTB-Q81968 
Unrestricted Bank Accts:CD-CTB-675 
Unrestricted Bank Accts:CD-FF#8128 
Unrestricted Bank Accts:CD-GDB-21743 
Unrestricted Bank Accts:CD-GDB#20-4142 
AR-Utility AJE 
Other AR 
Accumulated Depr 
Accumulated Depreciation 
Buildings 
Equipment. 
La t i  d 
Sewer System. 
Vehicles. 
Water System. 
AB 
AR- KY 2006 Water Sys tem lmpmt 
AR-FMHA 
CIP 
Interfund Receivab1es:DUE-Fm-Bel 
lnterfund Receivab1es:DUE-Fm-CEF 
lnterfund Receivab1es:DUE-Fin-CEF (Note Payments) 
lnterfund Receivab1es:DUE-Fm-CEF(lns. Proceeds) 
Interfund Receivab1es:DUE-Fm-Depr 
lnterfund Receivab1es:DUE-Fm-LGEA 
Interfund Receivab1es:DUE-Fm-MA 
Interfund Receivab1es:DUE-Fin-Other 
Interfund Receivab1es:Due From CEF (Gbg Overpayment) 
Inletfund Receivab1es:Due From CEF (Loan Proceeds) 
Invstmt- MLC 
Note Rec 
Other Assets  
Personnel Compensated Absences 
Sewer System 
Vehicles 
Water Bond Sinking Fund 
Water System 
Accounts Payable 
Accounts Payable. 
AP 
Benefits Pay 
Bond's Payable 
Bond Discount 

J u n  30,09 
Debit Credit 

- 

___ 

3,560.02 
69,610.49 
'I ,464.58 

3,515.07 
4,516.99 

13,756.72 
45,711.39 

64,009.03 
23,237.02 

2.06 
71,909.56 

103,583.65 
21,720.24 
7,900.00 

110,153.34 
2,049.47 

9,817.83 

5,342,950.02 
77,730.57 

426,823.01 
25,450.00 

4,116,958.89 
93,030.96 

3,447,105.36 
11,489.37 

5,472.10 
52,306.02 
17,251.74 

898.97 
24,462.50 

10,788.58 

43,434.40 

1,013.88 
64,473.24 
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As of June 30,2009 

Contr Capital 
Due-to-CEF (Equipmt ) 
DUE-To-CEF (Gbg. pmts) 
DUE-To-Depr 
DUE-SO-LGEA 
DUE-TO-MA 
Note Pay 
Note Payable -GDB 

NP-Unknown 
Other Liability 
PR Tax Payable 
Ret Earning 
Salary Pay 
Sales Tax-Pay 
School Tax-Pay 
Customer Meter Deposits. 

INTERFUND PAYABLES:Due-to-CEF ( Rent ) 
INTERFUND PAYABLES:DUE-To-CEF (Deposit correction) 
INTERFUND PAYABLES:Due-to-CEF (Garbage) 
INTERFUND PAYABLES:Due-to-CEF (GL Reclasses) 
INTERFUND PAYABLES:Due-to-CEF (Other) 
INTERFUND PAYABLES:DUE-To-CEF (Payroll) 
INTERFUND PAYABLES:Due to  CEF 
INTERFUND PAYABLES:Due to  CEF (Check Errors) 
INTERFUND PAYABLES:Due t o  CEF (Equipment) 
INTERFUND PAYABLES:Due to  CEF (Other) 
INTERFUND PAYABLES:Due to  CEF (Revolving Fund) 
Note Payable, KLC Waterlines 
Payable from Restricted Assets:Bond Discount 
Payable from Restricted Assets:Bonds Payable- Sewer 
Payable from Restricted Assets:Bonds Payable- Water 
Payable from Restricted Assets:Extinguishment Loss 
Payable from Restricted Assets:Gain on Bond Restructuring 
Personnel Comp Absence Payable 
Contributed Capital 
MONTHLY ADJUSTMENTS 
Opening Ea1 Equity 
Retained Earnings 
Fees- Sewer 
Fees- Water 
Gain from Bond Restructuring 
Grant 1ncome:CDBG 
Grant 1ncome:Rural Devmnt-water 
Grant 1ncome:State IEDF 
Health Insurance Reimbursement 
Insurance Proceeds 
Interest Income- Water 
Interest Income-Sewer 
Other Income-Sewer 
Other Income-Water 
Water Meter Connection Income 
Advertising 
Amortization 
Auditing &Accounting 
Bank Service 
C hemicals 
ComputerlSoftware 
Contractual Services 
Debt Service 
Debt Service:lntetfund 
Debt Service:KLC - Water Lines 
Debt Service:Sewer Bond 
Debt Service:Water Bond 
Depreciation 

NP-KLC 

INTERFUND PAYABLES:DUE-To-B&I 

Jun 30,OS 
Debit Credit 

33,161.55 

1,204.99 
16,262.01 

24,977.75 

131,725.34 

5,216.93 

24,575.40 

1,127,641.06 

1,334.13 
1,042.00 
3,185.60 
1,852.86 

81,869.02 
3,201.14 

10,042.26 
178.68 

1,013.88 
912.54 

73,050.00 
15,674.98 

270,884.00 

806.37 
1,044.84 

53,220.00 

15,000.00 
1,759.17 

9,069.95 

162,975.07 

155,239.42 

15,535.29 
88,580.37 

1,446,000.00 
384,583.33 

105,087.90 
10,788.58 

1,428,519.00 

283,545.41 

295,020.29 
682,398.31 

8,757.33 
481,521 .OO 
31 I ,I 66.67 

12,075.00 
3,381.00 

17,251.74 
7,926.97 
7,446.35 

14,520.44 
14,858.37 
11,948.93 
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OEkM Fund 
ce # 

A s  of June  30,2009 

Dues & S u b s  
Equipment Rental 
EquipmenVParts 
Extinguishment Loss. 
Fees 
Grants:Water Grant (State budget) 
Grantswater  Grant (State budget):Downtown Water Project 
Insurance 
Licenses 
Other - Various 
Personnel - Wages 
Personnel Benefits 
Personnel HSA Contribution 
Personnel Taxes- FlCAlMC 
Postage 
Rent 
Repair & maintenance Equipment 
Repair & maintenance gasloil 
Repairs & Maintenance 
Sludge disposal 
Supplies 
Testing 
Training and Travel 
Uniforms Allowance 
Utilities 
Uti1ities:Website monthly hosting fee 
Water purchased 

TOTAL 

Jun  30,09 
Debit Credit 

281.66 
5,831.10 
1,227.58 
4,094.00 
5,886.01 

33,970.80 
29.00 

4,065.46 
324,152.85 
108,372.72 

6,954.00 
23,598.89 

5,472.65 
12,000.00 
17,548.59 

520.37 
48,763.95 

8,822.02 
11,972.69 
16,540.81 
9,505.41 
1,528.82 

114,098.70 
154.78 

11,39923 

11,476,991.19 11,476,991.19 
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orm F-65(tC/-G)EV Rev E/2004 

-- FISCAL YEAR 2803 - 2004 
I 

905 ~ . -  - 
Cih), State, Zip Greensburg, KY 42743 I_ 

Governor's Office for Local 
1024 Capital Center Drive, Suite 340 
Frankfort, KY40601 

West Hodgenville Avenue 

-__- 
Green 

teturn to: 

Or ernail to Glenn.Oldham@ky.g3v __ /classification FiRh 

Note: Data supplied by your city in this report will be used by State and Federal Agencies and public interest groups in Kentucky By filing this report, you will 
not receive local government Finance Reporting forms F-21 and F-22 from the U S Gureau of the Census. 

FART I - DATA SUPPLIED BY 
Name of individual who completed form Area code Phone 

502 266-7010 Robert C Ryan, CPA - 
Title Date 

PART II CERTIFICATION 
~ 

aame of official responsible for this information - - y T n e  Extension 

Mlma De Spain I 932-4298 I___- l-- 
ritle: I Date 





All information should be provided on a basis 
consistent with generally accepted accounting 
principles for the Rscal year July 1, 2003 through 
June 30, 2004- 

ROUND TO THE NEAREST DOLLAR. DO NOT 
SHOW CENTS FOR REVENUES OR 
EXPENDITURES. 

Tax rates should be reported as decimal 
amounts. For instance a rate of 22 and 711 0 
cents per $100 assessed value should be 
reported as ,227 

Report only new debt or lease agreements. DO 
NOT COMPLETE THESE SECTIONS AGAIN IF 
THEY WERE REPORTED LAST YEAR AND 
THERE WERE NO CHANGES IN THE DEBT OR 
LEASE AGREEMENTS. 

Information in this report should match financial 
information in the city's annual audited financial 
statements prepared in accordance with KRS 
91 A.020. 

Transters to and from ali enterprise funds 
should equal net transfers from govermenta i  
?'wads. Any other amount in toial net transfers 
indicates that funds have been omitted from this 
report or that transfers have not been properly 
recorded. 

If you have any questions regarding this file, 
please contact Glenn Oldham at 
Glenn.Oldham@ky.gov or by phone at 800-346- 
5606. 

Use blank columns for individual funds. Report 
separately each fund that accounts .For 
revenues that are at least 5 percent of the city's 
total revenues of enierprise ,funds. (Major funds) 

Combine all ,funds with fund revenires that total 
less than 5% of enterprise revenues and 
include in the nanrnajor column. 

Combine all items that are not entered in 
specific categories provided and enter this total 
in the "Other" line item. Amounts classified as 
"Other" should not exceed 5% of the 
corresponding category total. 

THE ACTUAL TAX RATE LEVIED, COLUMhI 
(d), PART Ill MlJST BE COMPLETED EVEN IF 
THERE WAS NO CHANGE IN THE TAX RATE 
FROM THE PRIOR YEAR. NO SIGNATURE IS 
REQUIRED ON ELECTRONIC SUBMISSIONS. 

Please be sure to reconcile subtotals, totals and 
fund balance schedules to the city's annml 
financial statements. 

KRS 92.280 requires all cities to impose a 
property tax. Part Ill itemizes details of the 
property tax assessments and must be 
completed by all cities. 

2 of 9 pages 
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F-65 (KY-6)EV 
Revised 812004 

Revenue Source 

--- e---* 

eraling Revenues 
a. Charges for services 
b. Connection Sees 

-.-- 

..-e 

Interest expense 
-_I_-- 

-,...-- 
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F-65 (KY-6)EV 
Revised 812004 

Revenue Source 

I a. Less Restricted Retained Earnings: 
a. Depreciation reserves 
b. Maintenance 8, operating r 
c. Debt services reserves 
d Capital projects reserves 

-I__ 

_---- 

Revenue source 
(a) 

1. Met cash provided ,from operatbng 
I I I 748631 

a. Bond proceeds ( net of issuance costs) 
b. Payment of hondhote principal - 

--*- 
e. Acquisition of equipment 

i. Acquisition of real property 

g. Capital contributions 
h. Other 

-- 

---"-- 

3. Cash flows from noncapital financing: 
a. ODeratino transfers in 
b. Operating transfers out 
c. Federal arants 
d. State grants 
e. Other 
f. Net cash flows from noncapitaD 

--- 

4 of 9 pages 
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F-65 (KY-G)EV 
Revised 812004 

Describe 

a 
IE 

Remarks: 
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F-65 (KY-6) EV 
Revised 812004 

I 0 
-l--------- 0 

- - . - - - - - - ~ ~ . -  7. FY 2049-2023 I__----+. ---------- 
8. FY 2024-2028 1 
9. FY 2029-2043 ~- 
0 Total Amount Outstanding (sun? of 

!eniiarks. 
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City name  City of Greensburg 
Return to: Governor's O f i c e  for Local Development Addres s  105 W e s t  Hodgenville Avenue 

1024 Capital Center  Drive, Suite 340 
Frankfort, ICY 40601 City, State,  Zip Greensburg, MY 42743 

County Green 
City 

Or email t o  Glenn.Oldham@ky.gov classification Sixth 

Mote: Data supplied by your city in tinis report w i l l  be  used by State and Federal Agencies and public interest groups in Kentucky. By filing this report, you 
will not receive local government Finance Reporting forms F-21 and F-22 from the U S  Bureau oi the Census 

PART I - DATA SUPPLIED BY 

P City Cleric I 9-Dec-05 

mailto:Glenn.Oldham@ky.gov
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