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5:10 PM BLACK MOUNTAIN UTILITY DISTRICT
09/15/09 Balance Sheet
Accrual Basis As of August 31, 2009
Aug 31, 09
ASSETS
Current Assets
Checking/Savings
BB&T-NEW CUSTONMER DEPOSITS 41,418.81
BB&T-REVENUE ACCOUNT 158,293.06
BOH-BOND & INTEREST ACCOUNT 222,687.96
BOH-OPERATION & MAINT. FUND 28,432.04
Total Checking/Savings 450,831.87
Accounts Receivable
ACCTS RECEIVABLE-WATER 160,293.38
Total Accounts Receivable 160,293.38
Other Current Assets
DUE FROM GARY WILLIMAS, CPA 3,500.00
DUE TO SINIKING FROM REVENUE 500.00
PREPAID EASEMENTS 600.00
PREPAID INSURANCE 17,095.74
Total Other Current Assets 21,695.74
Total Current Assets 632,820.99
Fixed Assets
BUILDING
BUIDLING-ACCUM DEPR -23,856.10
BUILDING - Other 113,728.47
Total BUILDING 89,872.37
CONST IN PROC. MOLUS 83,978.21
DIST.RES. & STANDPIPES
DIST. RES. & STANPIPE-ACC. DEPR -258,280.82
DIST.RES. & STANDPIPES - Other 817,827.50
Total DIST.RES. & STANDPIPES 559,546.68
FRANCHISE FEES
FRANCHISE FEES-ACCUM DEPR -511.21
FRANCHISE FEES - Other 840.00
Total FRANCHISE FEES 328.79
LAND & LAND RIGHTS 24,112.00
METERS & INSTALLATION
METERS & INSTALL.-ACCUM DEPR -412,013.88
METERS & INSTALLATION - Other 1,252,276.17
Total METERS & INSTALLATION 840,262.29
OFFICE EQUIP,
OFFICE EQ. - ACCUM DEPR -25,927.67
OFFICE EQUIP. ~ Other 30,180.07
Total OFFICE EQUIP. 4,252.40
ORGANIZATIONAL COSTS
ORG. COST-ACCUM DEPR -970.08
ORGANIZATIONAL COSTS - Other 1,697.00
Total ORGANIZATIONAL COSTS 626.92
OTHER PLANT EQUIPMENT
OTHER PLANT EQ-ACCUN DEPR -26,503.05
OTHER PLANT EQUIPMENT - Other 20,395.46
Total OTHER PLANT EQUIPMENT 2,892.41
POWER EQUIP.
POWER EQ.-ACCUM DEPR -41,572.07
POWER EQUIP. - Other 42,236.06
Total POWER EQUIP. 663.99
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5:16 PM BLACK MOUNTAIN UTILITY DISTRICT

09/15/09 Balance Sheet
Accrual Basis As of August 31, 2009
Aug 31, 09
PUMPING EQUIPMENT
PUMPING EQ-ACCUWM DEPR -113,705.07
PUMPING EQUIPMENT - Other 382,498.54
Total PUMPING EQUIPMENT 268,793.47
TRANS & DIST. MAINS
TRANS & DIST MAINS-ACCUM DEPR -1,612,201.66
TRANS & DIST. MAINS - Other 8,944,838.82
Total TRANS & DIST. MAINS 7,332,637.16
VEHICLES
VEHICLES-ACCUM DEPR -31,541.16
VEHICLES - Other 73,468.00
Total VEHICLES 41,926.84
WALLINS WATER SYSTEM
WALLINS-ACCUM DEPR. -23,664.50
WALLINS WATER SYSTEM - Other 294,556.41
Totat WALLINS WATER SYSTEM 270,991.91
WATER TRATMENT EQUIP.
WATER TREATMENT EQ-ACCUM DEPR ~69,332.71
WATER TRATNMIENT EQUIP. - Other 141,978.10
Total WATER TRATMENT EQUIP. 72,645.39
WELLS & SPRINGS
WELLS & SPRINGS-ACCUM DEPR -10,507.71
WELLS & SPRINGS - Other 10,507.71
Total WELLS & SPRINGS 0.00
Total Fixed Assets 9,593,530.83
TOTAL ASSETS 10,226,351.82
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
ACCOUNTS PAYABLE 44,581.53
Total Accounts Payable 44,581.53
Other Current Liabilities
CONTRACTOR RETAINAGE 100.00
CUSTOMER DEPOSITS 40,225.31
DUE TO CITY OF HARLAN SEWER 4,028.41
DUE TO HARLAN COUNTY FISCAL CT. 42,201,831
DUE TO SEWER FROM REVENUE 167.55
DUE TO SEWER FUND 23.51
INSURANCE PAYABLE 10,257.42
INTEREST PAYABLE
INT. PAY.- KIA 1,770.43
INT. PAY.-RUD 11,434.20
Total INTEREST PAYABLE 18,204.63
PAYROLL TAX PAYABLES '
FEDERAL W/H PAYABLE 269.65
FICA/MED PAYABLE - 1,633.41
KY W/H PAYABLE 22.45
Total PAYROLL TAX PAYABLES 1,925.51
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5:10 PM BLACK MOUNTAIN UTILITY DISTRICT

09/15/09 Balance Sheet
Accrual Basis . As of August 31, 2009

TAXES PAYABLE

HARLAN COUNTY SCH TAX PAYABLE

KY SALES TAX PAYABLE
Total TAXES PAYABLE

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
LONG TERM BONDS PAYABLE
NOTE PAYBALE-KIA
RUD BONDS-WALLINS
VEHICLE NOTE-BOH

Total Long Term Liabilities

Total Liabilities

Equity
CONTRIBUTIONS - IN - AID

CONT-IN-AID~-COUNTY
CONT-IN-AID/COAL SEV. TAX
CONT-IN-AID/RUD GRANTS
CONT.- IN-AID/ PSC AUDIT
CONT.-IN-AID--CDBG FUNDS
CONY-IN-AID--ARC FUNDS
CUST-TAP-FEES

Total CONTRIBUTIONS - IN - AID

Opening Bal Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Aug 31, 09

7.423.28
172.16

7,695.43

119,729.08

164,310.61

1,268,000.00
221,301.85
217,000.00
28,517.19

1,734,819.04

1,899,129.65

39,235.02
4,681,069.24
1,262,400.00
3,322,839.29

750,000.00
350,000.60
171,890.00

10,577,633.55

-637,249.14
-1,725,308.24
112,246.00

8,327,222.17

10,226,351.82
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5:08 PM BLACK MOUNTAIN UTILITY DISTRICT

09/15/09 Profit & Loss
Accrual Basis August 2009

Ordinary Income/Expense
Income
WATER SALES
WATER ADJUSTMENTS
WATER SALES-COMM
WATER SALES-GOVT.
WATER SALES-RESIDENTIAL

Total WATER SALES

Total Income

Expense

ADVERTISING

COMPUTER SUPPORT

EMPLOYEE UNIFORMS

Insurance
EMPLOYEE INSURANCE
PROPERTY & LIABILITY INS.
WORKER'S COMP. INS.

Total Insurance

INTEREST
CUSTOMER DEPOSIT INTERE...
KIA INTEREST EXPENSE
LONG TERM BOND INTEREST

Total INTEREST

LATE FEES

Payroll Expenses

Postage and Delivery

Professional Fees
Accounting

Total Professional Fees

PURCHASED WATER
Repairs
Computer Repairs
Equipment Repairs

Total Repairs
SALARIES & WAGES

SALARIES-MAINTENANCE
SALARIES-OFFICE

Total SALARIES & WAGES

Supplies
Office
OPERATING SUPPLIES
PURIFICATION SUPPLIES

Total Supplies

Telephone
TRAINING & TRAVEL EXPENSE
Utilities

ELECTRIC

OTHER UTILITIES

WATER

Total Utilities

VEHICLE FUEL & MAINT.
WATER ANALYSIS

Total Expense

Net Ordinary Income

Aug 09

-107.84
4,339.07
3,141.03

99,392.94

106,765.20

106,765.20

47.25
162,00
396.81

3,118.75
925.75
783.85

4,828.35

8.76
590.17
5,703.40

6,302.33
30.07
1,695.23
994.56
1,100.00
1,100.00
40,733.69
780.00
894.98
1,674.98

12,968.93

3,818.56

16,787.49

52.00
6,566.65
805.00

7,423.65
418.67
0.00

2,652.68
165.87
21.07

2,739.62

1,541.72
725,34

87,591.76

19,173.44
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5:08 PM BLACK MOUNTAIN UTILITY DISTRICT

09/15/09 Profit & Loss
Accrual Basis August 2009
Aug 09
Other Income/Expense
Other Income
COLLECTION FEE-SEWER 87.19
COLLECTION FEES 2,944.79
COSUMER FEES ~ 50.00
INT INCOME-OTHER 45.15
LATE CHARGE FEES 3,147.93
OTHER INCOME 13.74
Total Other iIncome 6,288.80
Net Other Income 6,288.80
Net Income 25,462.24
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5:08 PM BLACK MOUNTAIN UTILITY DISTRICT
09/15/09 Profit & Loss Prev Year Comparison
Accrual Basis . January through August 2009
Jan - Aug 09 dJan - Aug 08 $ Change % Change
Ordinary Income/Expense
Income
WATER SALES
WATER ADJUSTMENTS -9,151.13 -9,283.80 132.67 1.4%
-WATER SALES-COMM 44,558.40 37,126.56 7,431.84 20.0%
WATER SALES-GOVT. 21,606.88 2,742.68 18,864.20 687.8%
WATER SALES-RESIDENTIAL 744,562.55 693,833.97 50,728.58 7.3%

Total WATER SALES 801,576.70 724,419.41 77,167.29 10.7%
Total income 801,5676.70 724,419.41 77,157.29 10.7%
Expense

ADVERTISING 1,369.63 270.08 1,089.55 407 1%

AUDIT EXPENSE 6,250.00 0.00 6,250.00 100.0%

BAD DEBTS 6,114.93 5,118.28 996.65 19.5%

BANK SERVICE CHARGES 0.00 171.71 -171.71 -100.0%

COMPUTER SUPPORT 1,109.02 1,073.36 35.66 3.3%

Dues and Subscriptions 0.00 120.00 -120.00 ~100.0%

EMPLOYEE UNIFORMS 3,623.71 3,139.47 484.24 15.4%

Insurance

EMPLOYEE INSURANCE 24,224.46 22,595.51 1,628.95 7.2%
PROPERTY & LIABILITY INS. 7,737.04 7,414.56 322,48 4.4%
WORKER'S COMP. INS. 6,779.64 7,329.80 -550.16 -7.5%

Total Insurance 38,741.14 37,339.87 1,401.27 3.8%

INTEREST

CUSTOMER DEPOSIT INTERE... 197.12 43.18 153.94 356.5%
KIA INTEREST EXPENSE 4,787.30 4,995.48 -208.18 -4.2%
LONG TERM BOND INTEREST 45,654.20 46,643.61 ~089.41 2.1%

Total INTEREST 50,638.62 51,682.27 -1,043.65 -2.0%

LATE FEES -2,673.66 0.00 -2,673.66 ~100.0%

Licenses and Permits 0.00 351.85 -351.85 ~100.0%

Payroll Expenses 7,392.59 3,659.47 3,733.12 102.0%

PAYROLL TAX EXPENSE 4,360.84 9,902.43 -5,641.59 -56.0%

Postage and Delivery 7,974.21 5,603.99 2,470.22 44 9%

Professional Fees

Accounting 8,800.00 8,304.00 496.00 6.0%
Consulting 408.00 443.00 -35.00 -7.9%

Total Professional Fees 9,208.00 8,747.00 461.00 5.3%

PROMTIONAL EXPENSE 1,039.45 §3.00 986.45 1,861.2%

PSC FILING EXPENSE 1,728.74 1,718.22 10.52 0.6%

PURCHASED WATER 324,681.78 282,549.36 42,132.42 14.9%

Repairs

Building Repairs 1,115.90 4,901.81 -3,785.91 ~77.2%
Computer Repairs 955.00 564.00 391.00 69.3%
Equipment Repairs 16,887.25 17,692.34 -805.09 -4.6%
WATERLINE REPAIRS 4,689.64 0.00 4,689.64 100.0%
Total Repairs 23,647.79 23,188.15 489.64 2.1%
SALARIES & WAGES
SALARIES-MAINTENANCE 115,568.09 108,764.47 6,803.62 6.3%
SALARIES-OFFICE 33,700.51 30,256.23 3,444.28 11.4%

Total SALARIES & WAGES 149,268.60 139,020.70 10,247.90 7.4%

Supplies .

Office 9,315.87 6,018.18 3,297.69 54.8%
OPERATING SUPPLIES 28,471.23 18,310.46 10,160.77 55.5%
PURIFICATION SUPPLIES 2,224.00 1,095.50 1,128.50 103.0%

Total Supplies 40,011.10 25,424.14 14,586.96 57.4%

Telephone 4,469.14 5,403.84 -934.70 -17.83%

TRAINING & TRAVEL EXPENSE 0.00 270.81 -270.81 -100.0%
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5:08 PM

09/15/09
Accrual Basis

Utifities
ELECTRIC
OTHER UTILITIES
WATER

Total Utilities

VEHICLE FUEL & MAINT.
WATER ANALYSIS

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income

COLLECTION FEE-SEWER
COLLECTION FEES
COSUMER FEES
INT INCOME-OTHER
LATE CHARGE FEES
OTHER INCOME

Total Other Income
Net Other Income

Net iIncome

BLACK MOUNTAIN UTILITY DISTRICT

Profit & Loss Prev Year Comparison
January through August 2009

Jan - Aug 09 Jan - Aug 08 $ Change % Change
25,072.38 17,891.79 7,180.59 40.1%
2,199.89 4,419.92 -2,220.03 -50.2%
204.89 170.50 34.39 20.2%
27,477.16 22,482.21 4,994.95 22.2%
15,390.41 19,819.30 -4,428.89 -22.4%
6,522.27 4,690.93 1,831.34 39.0%
728,345.47 651,670.44 76,675.03 11.8%
73,231.23 72,748.97 482.26 0.7%
441.43 273.38 168.05 61.5%
17,475.19 0.00 17,475.19 100.0%
1,637.53 1,961.04 -423.51 -21.6%
474.83 1,658.96 -1,184.13 -71.4%
16,660.48 19,352.79 -2,692.31 -13.9%
2,425.31 151.59 2,273.72 1,499.9%
39,014.77 23,397.76 15,617.01 66.8%
39,014.77 23,397.76 15,617.01 66.8%
112,246.00 96,146.73 16,099.27 16.7%
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