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Forecast Overview 
by Patrick Newport 

This issue of T/7e IIS. Ecortonq~, .3O-Year Foctts (previous- 
ly T/7e LIS Ecai?an?y, 2.5-Year Focus) presents Global 
Insight’s most recent set of long-range projections. Given 
the detail available in the current Global Insight model, the 
pro,jections for the next 30 years cover not just the macro 
concepts such as output, inflation, and unemployment, but 
also the more disaggregated variables such as production 
and employment by industry. This disaggregation provides 
a vaxiety of concepts for analysts to use in their planning 
models. Many of these variables serve as inputs to Global 
Insight’s Regional and Energy models. 

While the long-range outlooks have been of particular 
interest to utilities and state and local governments, which 

have relatively long planning horizons, they can be equally 
relevant to analysts dealing with shorter intervals, This is 
especially true of the trend scenario, the principal long- 
range projection. The trend is completely consistent with 
Global Insight’s Febmary’s short-term baseline (Control) 
solution (detailed in the February 2007 issue of T/7e LIS, 
Ecoriontic Otiflook), which represents our forecast through 
2017 Thereafter, the economy is expected to make a tran- 
sition to full employment (4.5 5 S% unemployment), and 
then evolve gradually along this full-employment growth 
path. Hence, the transition between the short- and long- 
term forecasts is smooth, making the trend projection an 
excellent base for ten-year planning purposes and policy 
simulations. 

A Comparison of the Past and Future 
(Percent) 

Hislory Trend Cycle Opllrn Pf!SllIl 
1976-2006 2007-37 2007-37 2007-37 2007-37 

Average Annual Real Grawih 

Polentlal Output 
GOP 
Consumption 
Business Fixed lnveslment 
Government 

Imports 
Export* 

Average Annual Growih 

Labor Force 
Productivity 
lnduslrial Produclion 

Average Level 

Inflation (Chain-wl lmpicit GO? deflalar) 
Unemployment 

Average Percent of GDP 

Fuel Import Bill 
Trade Balance 
Federal Deficit 
Fixed lnveslment 

3 1  
3 1  
3 3  
4 9  
2 2  
5 9  
6 7  

1 3  
2 1  
2 6  

2 7  
6 1  

1 2  
-2 1 
-2 5 
11 4 

2 6  
2 6  
2 5  
4 6  
1 1  
6 8  
5 1  

2 4  
2 5  
2 4  
3s 
1 1  
6 5  
4 6  

0 7  0 7  
2 2  2 0  
3 0  2 9  

1 9  
4 7  

1 1  
-0 5 
-1 0 
1 0 5  

2 1  
5 6  

1 3  
-0 2 
-1 4 
10 4 

3 1  
3 3  
3 1  
5 5  
1 6  
7 5  
5 9  

1 2  
2 3  
4 4  

1 3  
4 6  

1 2  
-1 1 
-0 3 
109 

2 1  
2 0  
1 s  
4 2  
0 7  
5 3  
4 0  

0 5  
1 6  
1 2  

4 0  
5 1  

0 9  
1 3  

-2 6 
1 0 5  

Note: Growlh rates for the projeclion period are compound annuel growlh rates calculated between lhe years 2005 and 2037 
Level Variables are averages for the years 2007 lo 2037 Interpretation of lhe historical figures is similar - 
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Real GDP GDP Price inflation 
(Trillions of chained ZOO0 dollars) (Percent) 

~~~~ ~ . ~ . ~  

1965 1975 1985 1995 2005 2015 2025 2035 1965 1975 1985 1995 2005 2015 2025 2035 

-Trend -Cycle - Trend -Cycle 
Pessimistic --- Optimistic Pessimistic Optimistic _ _ _  I . . . . .  

The Four Long-Term Projections 
This 30-Year Focus presents four projections: baseline, 
cyclical, optimistic, and pessimistic. 

The trend projection is the baseline scenario. It assumes 
that the econoiny suffers no major mishaps between now 
and 2037. It grows smoothly, in the sense that actual output 
follows potential output relatively closely. This projection 
is best described as depicting the mean of all possible paths 
that the economy could follow in the absence of major dis- 
ruptions. Such disruptions include large oil price shocks, 

untoward swings in macroeconomic policy, or excessively 
rapid increases in demand 

The cyclical projection is the primary alternative scenario 
It superimposes business-cycle behavior on the trend sce- 
nario Economic growth proceeds in a series of starts and 
stops, with periods of rapid expansion, followed by exter- 
nally, or policy-induced recessions The timing of the 
recessions is merely suggestive Because it is impossible to 
predict the exact timing of business cycles much in 
advance, it is unwise to focus on specific years It is also 

Contributions to Real Potential GDP Growth 
(Average annual percent change) 

History 

1SS1-200E 

Factors of Production: Privata Nonresidential 

Labor Force (0.646) 
Capital Stock (0 259) 
Energy (0 07) 
Gavt Inlrasiructure (0 025) 
Total 

Contrlbutlons to Factor Productivity 

Research and Oevslopmeni 
Other 
Total 

Real Potsntlsl Growth 

1 0  
1 2  
0 1  
00 
2 2  

0 2  
0 8  
1 0  

3 5  

Trend 

2007-21 2022-37 

0 4  0 5  
0 8  1 0  
0 1  0 1  
00 0 0  
1 4  1 6  

0 2  0 2  
1 0  1 1  
1 2  1 3  

2.5 2,7 

Cycle 

2007-21 2022-37 

0 5  0 8  
1 0  0 7  
0 1  0 1  
00 0 0  
1 6  1 7  

0 2  0 2  
1 0  l o  
1 2  1 2  

2 5  2 2  

Optim 

2007-21 2022-37 

0 5  o s  
0 7  o s  
00 00 
00 00 
1 3  1 8  

0 2  0 2  
1 1  1 2  
1 3  1 4  

2 9  3 3  

Pessim 

2007-021 2022-37 

0 4  0 3  
0 7  0 9  
00 00 
00 0 0  
1 2  1 3  

0 2  0 2  
0 6  06 
08 0 8  

2 0  2 1  

Note: Figures in parentheses we production function weights All real data are In chained 2000 dollan Labor and capital exclude labor and capilal used lo produce 
energy 

First-Quarter 2007 
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Mortality Assumptions 
(Ultimate levels by 2050) 

TrendlCycle Optim Psssim 

Lire Expectancy at Birth (Years) 
Male 81 2 83 8 79 5 
Female 86 7 88 4 84 9 

inappropriate to calculate average growth rates between 
different points in the business cycle. 

The optimistic projection is the upside scenario, in which 
economic growth proceeds smoothly but more rapidly than 
in the baseline, while prices rise more slowly. In this pro- 
jection, population, labor force, and capital stock growth, 
as well as exogenous technological changes, occur more 
quickly than in the trend. Potential output thus climbs more 
rapidly, and because output is primarily supply-determined 
in the long run, real GDP grows 0.6 percentage point quick- 
er per year. 

The pessimistic projection is the downside scenario. Here, 
growth proceeds smoothly, but more slowly than in the 
baseline, and productivity growth is weaker. In this projec- 
tion, population, labor force, and capital stock growth, 
together with exogenous technological changes, occur less 
rapidly than in the trend. Output thus climbs 0 6 percentage 
point more slowly per year, 

Probabilities 
The underlying rate of growth in TREND30YR0207 is 
consistent with history, as well as with conjecture about tlie 

The Share of Population Aged 65 and Older Rises 
(Percent of total papulation) 

I 22 I I 

e-- 
1965 1975 1985 1995 2005 2015 2025 2035 

Population Growth 
(Percent) 

1 8  r-------- i 

1966 1976 1986 1996 2006 2016 2026 2036 
-TrendlCycis - Optimistic . . . . . ‘Pessimistic 

economy’s unfolding structure. It can be regarded as the 
best-unbiased projection of the economy. Although any 
probabilities attached to long-run projections must be higli- 
ly subjective, Global Insight believes there is only a 10% 
chance that the economy’s underlying path will be outside 
the bandwidth encompassed by the optimistic and pes- 
simistic projections. 

Key Assumptions 
Demographics. Demographic factors are a primary driv- 
ing force in any long-term economic projection. The popu- 
lation’s growth rate and changes in its composition have 
considerable impacts on the labor force, the full-employ- 
ment unemployment rate, housing demand, and other 
spending categories-most notably, consumption of health 
services and purchases by state and local governments 

The population projections in Global Insight’s trend and 
cyclical scenarios are built on the Census Bureau’s latest 
“interim” projections, which were released in May 2004. 
These projections are labeled “interim” because the basic 
fertility, mortality and migration assumptions are not up to 
date. (The Census may update these assumptions later this 
year). Since the Census’s interim projections for 2001-04 
are not the same as its latest population estimates, we have 
spliced the projections to the latest population estimates. 

The “middle” projection is based on specific assumptions 
about immigration, fertility, and mortality rates. According 
to tlie Census, the fertility rate (the average number of 
births per woman upon completion of childbearing) will 

Global insight 
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The Federal Deficit Shrinks, Then Rises 
(Percent of GNP, NlPA basis) 

~ ~~ ~~~~~~~~ 

1965 1975 1965 1995 2005 2015 2025 2035 

-August 2006 Forecast - Feb 2007 Forecast 

rise from its current level of 2.0 to about 2.2 in 20.37, while 
the mortality rate should continue to improve, with life 
expectancy for men and women rising steadily from 74.1 
and 79.8 years, respectively, in 1999, to 79,O and 84,s 
years, respectively, in 2037. Meanwhile, net immigration 
(including undocumented immigration) is estimated to rise 
from 960,000 persons in 1999 to 1,018,000 in 2037. Based 
on these assumptions, the U,S population will average 
0.8% growth per year through 2030, down from the 1.1% 
pace during tlie last 30 years. Thus, total population will 
rise from 284.9 million in 2000 to 382.1 million in 2037. 

The age distribution of the population is also an important 
factor in the long-term outlook. As baby boomers begin to 
retire, the share of the U.S. population aged 65 years and 
over will jump from 13% in 2010 to 20% by 2037, pushing 
up outlays for Social Security, Medicare, and Medicaid. In 
addition, the growth rate of the working-age population 
will slow more than that of the overall population. After 
increasing 1.2% annually over the past 30 years, the popu- 
lation aged 16-64 years will grow only 0,4% over tlie fore- 
cast period. 

The optimistic and pessimistic alternatives embody popu- 
lation projections different from those in the trend. The 
optimistic outlook assumes the U S ,  population will 
increase more quickly because of higher net immigration. 
Conversely, the pessimistic alternative constricts growth in 
the labor force because of lower-assumed net immigration 
from the start of the forecast period. As a result, annual 

population growth averages 1.4% in the optimistic scenario 
and,just 0.4% in the pessimistic scenario, By 20.37, the cur- 
rent population increases to 466 million in the optimistic 
projection, hut to only 336 million in the pessimistic sce- 
nario, compared with 385 million in the baseline, 

Fiscal Policy. We expect federal spending on defense, 
transfer payments, and federal aid to state and local gov- 
ernments to consume a good share of GDP. As a result, the 
federal government should post deficits in the unified 
budget over the forecast period. In the forecast, the deficit 
averages 1.1% of GDP in 2005-.37. In the longer run, the 
baby boomers' retirement will cause deficits to grow, 
despite some increases in the Social Security tax rate. 

Monetary Policy and Inflation. Monetary policy remains 
important in the long-term projections, not so much in 
determining the level of output, but rather in determining 
the rate of inflation. Ultimately, tbe Federal Reserve 
decides on the steady-state rate of inflation. Monetary pol- 
icy can cause inflation to accelerate by being overly 
accommodative and pushing the unemployment rate tem- 
porarily below the rate at which inflation is stable, 
Alternatively, it can cause inflation to decelerate by being 
restrictive and pushing the unemployment rate temporarily 
above the rate at which inflation is stable 

In this forecast we assume that the Fed's ultimate goal is a 
stable inflation rate. The CPI inflation rate rises in the early 
years of the forecast, and eventually settles to about 2,1% 

Short-Term Interest Rates Will Settle at Their 
Equilibrium 
(Federal funds rate less nominal GDP growth, percentage points) 

1965 1975 1965 1995 2005 2015 2025 2035 

First-Quarter 2007 
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Bond yields will generally move parallel to the funds rate 
over the forecast interval, but run somewhat higher, The 
yield on ten-year treasuries rises slowly, and eventually 
converges to about 5 25% The forecast implies a real fed- 
eral funds rate ofabout 2 8% and a real long-term bond rate 
of .3,2%. 

In the cyclical scenario, periods of overly expansive mone- 
tary policy are followed by intervals of overly restrictive 
policy, which translates into the periodic acceleration and 
deceleration of inflation. In the optimistic scenario, the Fed 
is assumed to keep a tight rein on the money supply, per- 
mitting little acceleration of inflation. Conversely, in the 
pessiinistic scenario, the central bank is assumed to be 
reluctant to put the economy through the pain necessary to 
bring inflation back to baseline levels, choosing instead to 
tolerate an inflation rate that is higher than in the baseline. 

Energy. Global Insight's Energy Service expects the aver- 
age acquisition price of foreign oil to remain above $50 per 
barrel over the forecast period, With worldwide demand 
steadily increasing, the OPEC cartel will maintain some 
pricing power. Although it  is impossible to predict the pre- 
cise timing of price changes, the trend projection assumes 
that oil prices will drop from current high levels and hover 
around $50-70 per barrel through the end of the forecast 
period. The West Texas Intermediate price for oil is pro- 
jected to reach $76 per barrel by 2037, compared with the 
average price of $26 in 2001 

Real Oil Prices Are Higher in the Near Term 
(Refiners' acquisition cost of imported crude, 2000 dollars/barrel) 

. .. ... .... ... . . . ...~... 

. ..... .~ ......... ~.. ... .. ~~~. . . . ~ ~ ~  

1990 2000 2010 2020 2030 
-August 2006 Forecast - Feb 2007 Forecast 

Oil Price Paths Across the Four Scenarios 
(Refiners' acquisition cost of imported crude, 2000 dollarsharrei) 

1980 1990 2000 2010 2020 2030 - Trend ----Cycle 
.. Optimistic - _ _  Pessimistic 

In the long run, scarcity tends to bid energy prices up, while 
new technologies tend to bold thein down. In the end, we 
project that scarcity will win out, with the real price of 
imported oil rising from about $21.50 per barrel in 2001 to 
$33.40 in 20.37, 

The oil price path in the cyclical scenario several oil spikes, 
where oil producers are assumed to mimic their behavior of 
the 197Os, raising oil prices substantially when the world 
economy is close to a cyclical peak. In the pessimistic sce- 
nario, nominal and real oil prices are higher than in the 
trend. In the optimistic scenario, nominal and real oil prices 
are below what they are in the trend. 

Price projections are a trend. It is likely that there will be 
periods, possibly of several years at a time, when prices are 
either above or below the trend. A price outcome higher 
than the projected trend could result from stronger deinand 
growth (perhaps notably in China) and/or weaker supply 
(more disappointments in non-OPEC and loss of produc- 
tive capacity in OPEC due to political upsets). A price out- 
come lower than the projected trend could arise from 
recession, enforcement of higher efficiency standards, or 
better than expected supply prospects. 

International. In the trend projection, the major U.S. trad- 
ing partners are assumed to follow a growth pattern similar 
to that in the United States, with the pace of growth (in real 
consumption) averaging 19% over the forecast period, 
down from an average 2.7% over the past 30 years. This 

Global Insight 
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64 I: 62 60 

The Consumption Share Stabilizes 
(Percent of GDP) 

- 1 - ~ -  

slowdown reflects demographic forces similar to those oper- 
ating in tlie United States, as well as the maturation of many 
developing economies, Owing to steady pressure from the 
current account deficit, the dollar will fluctuate, but on aver- 
age, depreciate throughout ow long-term forecast 

Variations in the international environment help explain 
some of the differences among the alternative scenarios. A 
faster (slower) rate of growth abroad partially explains the 
higher (lower) level of exports in the optimistic (pes- 
simistic) scenario., Meanwhile, a cycle in the real exchange 
rate due to swings in domestic interest rates helps explain 
the trade pattern in the cyclical scenario, 

Demand Mix. Although the overall level ofoutput is deter- 
mined by supply conditions, many mixes of aggregate 
demand are consistent with that level of output. Over the 
forecast period, the demand mix will he dominated by the 
need to boost exports to balance the current account. Over 
the forecast period, the share of GDP going to exports rises 
from 10% in 2005 to 25% in 2037. 

The sum of the remaining shares of GDP must decline to 
make room for the rising share devoted to exports. 
Government spending will bear some of the burden in 
2010-37; the government's share of GDP will decline 5 0 
percentage points. 

Methodology Over the Short-Term Forecasting 
Horizon 
The trend remains consistent with the February Control 
forecast through 201 7. The two bandwidth scenarios-opti- 
mistic and pessimistic-take tlie trend solution as their start- 
ing point and immediately diverge from it-according to 
their own underlying assumptions-at the beginning of the 
solution interval. This ensures tliat growth is always higher 
in the optimistic alternative, and lower in the pessimistic 
alternative,. However, while average GDP growth, infla- 
tion, unemployment, and interest rates may be higher or 
lower than in the trend, depending on which is appropriate, 
these relationships will not necessarily hold for every indi- 
vidual quarter of the forecast period. 

First-Quarter 2007 
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Capsule Summary of the Long-Term Projections 

Trand Cyclical 

The economy exhibits mild variations in growth 
and approaches its balanced-growth path CPI 
inflation rises slowly. averaging 2 0% 

General Outlook Typical business-cycle fluctuations 

II Principal Exogenous Assumptions 

Demographic Projections consistent with the Census Bureau's latest middle-growth forecast, which assumes a 
leveling off of the fertility rate at 2 2 births, an ultimate mortality rate of 79 0 years for men and 84 8 
years for women, and net immigration of 9 1 2 , ~ 1 , 0 4 0 , ~  per year 

Energy imports Real oil prices rise gradually No embargoes are 
assumed 

Sharp price hikes occur in periods of peak demand 

Food tlrices Whalesale farm prices average 0 5% annual 
increases increases 

Wholesale farm prices average 0 8% annual 

11" Principal Policy Dimensions 

Taxchanges 

Growth of federal 
spend i n g 
Federal Transfers 

Budget deficit 

government share of GDP 

Monetary policy 

Marginal personal tax rates inch up Corporate 
tax stays at 35 0% 

Real, +I 1% per year 

Real growth of 3 7% per year 
Deficit averages 1 1% of GDP 

Similar to baseline 

Real, +1.1% per year Growth pattern resembles 
the trends 
Real growth of 3 9% per year 
Deficit averages 1 4% of GDP 

Average federal 21 W% 21 30% 

Sufficient funds made available to promote 
stable credt growth Money (M2) growth 
averages 4.4% growth 

Rises gradually, eventually settling at 4 75% 
Steadily rises over forecast period 

Fluctuations in monetary policy contribute to 
severity of cycles M2 averages 4 3% annual 

Ranges between 2 75% and 9 25% 
Steadily rises over forecast period 

Federal funds rate 
Nonbonowed reserves 

Global Insight 
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Capsule Summary of the Long-Term Projections 

111. 

IV .  

Behavior of Economic Agents 

Consumers 

Average annual real 
consumption growth 

Business 

Averaoe fixed 
investment share in 
GDP 
Average share of 
corporate cash flow in 
GNP 
State and local 
government 

Federal budget 
position (Fiscal years) 

International 
Average annual 
wholesale price 
Inflation for major 
trading partners 
Real U.S. exchange 
rate 
Other  Parameters 

Average annual 
productivity growth 

Average annual 
potential output 
growth 
Consumer price 
inflation 

Consumer price index 
Average annual 

increase 
Peak annual 

Hourly earnings 
Average annual rise 
Peak annual 

Housing market 

Median new home 
price in 2037 
Average annual rise 
Unemployment 
Average rate 

Consumer confidence relatively constant. 

2.50% 

Decisions made in relatively stable 
environment. 

10.50% 

Real expenditures dictated by 
demographics and ability to raise taxes. 
Average real growth in purchases of 1.2% 
per year. 
Deficits. 

1.4% (OECD countries) 
3.2% (Developing countries) 

Declines over forecast period 

2.20% 

2.60% 

Eventually stabilized a t  about 2 1% 

2.00% 

2.3% (2008) 

3.70% 
4.2% (2011) 
Demographics dictate slower growth of 
the housing stock 
$649,000 

3.20% 
Settles a t  about 4 8% 
4 70% 

Cyclical swings in confidence, income, and 
wealth cause large fluctuations in 
expenditures, particularly on durable goods 

2.40% 

Fiuctuac~ons in output, interest races, ana 
mflat on lead to fluctuations n investment 

10 409'0 

9.10% 

Average real growth in purchases of 1.2% 
per year. 

Surpluses in good years; deficits in bad 
years. Deficits in normal years. 

1.4% (OECD countries) 
3.3% (Developing countries) 

Declines over forecast period. 

2.00% 

Periodic demand surges, oil price shocks, 
and more aggressive wage responses boost 
the average inflation rate. 

2.20% 

4 8% (2016) 

3 70% 

Cycles in incomes and monetary policy 
affect the housing sector more severely. 

$635,600 

3.20% 
Fluctuates with the business cycle 
5.60% 

5.4% (2021) 

First-Quarter 2007 
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Capsule Summary of the Long-Term Projections 

Optimistic Pessimistic 

General Outlook High growth Low growth. 

Deviations from trend due to differences in  demographic assumptions, productivity 
growth, and investment. 

I. Principal Exogenous Assumptions 

Demographic 

Energy imports 

Food prices 

Projections above the trend are a result of 
higher net immigration immigration. 
Real oil prices rise slower than in the 
trend. trend forecast. 
Wholesale farm prices rise 0.04% 
annually. increases. 

Projections below the trend due to iower net 

Real oil prices increase more than in the 

Wholesale farm prices average 2.7% annual 

11. Principal Policy Dimensions 
Tax changes Lower tax rates. Higher tax rates. 
Growth of federal 
spending 
Federal Transfers 
Budget deficit Surpluses after 2032. Deficits throughout. 
Average federal 19 50% 23 50% 
government share of 
GDP 
Monetary policy Stable and predictable. Tight policies required to contain rising 

inflationary pressures. 

Federal funds rate Settles a t  4.00%. Rises to 8.25%. 
Nonborrowed reserves 3.7% average growth. 3.6% average growth. 

Real, +0.9% per year. 

Real growth of 3.3% per year. 

Real, 11.0% per year. 

Real growth of 4.6% per year. 

Global Insight 
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Capsule Summary of the Long-Term Projections 

Optimistic Pessimistic 

111. Behavior of Economic Agents 
Consumers Consumer confidence upbeat. Lower real incomes depress consumer 

expenditures. 
Average annual real 3.10% 1 90% 
consumption growth 

Business High demand expectations plus low 
inflation and interest rates enhance the 

Higher inflation, higher interest rates, and 
weaker demand make investors more 

Average fixed 
investment share in 
GDP 
Average share of 
corporate cash flow in 
GNP 
State and local 
government 

Federal budget 
position (Fiscal years) 

International 
Average annual 
wholesale price 
inflation For major 
trading partners 
U S .  exchange rate 

IV .  Other Parameters 
Average annual 
productivity growth 

Average annual 
potential output 
growth 
Consumer price 
inflation 
Consumer price index 
Average annual 

increase 
Peak annual 

Hourly earnings 
Average annual rise 
Peak annual 

Housing market 

Median new home 
price in 2037 
Average annual rise 

Unemployment 

Average rate 

business environment 
10.90% 

cautious. 
10, 50% 

7.80% 10 70% 

Average real growth in purchases of 2 ~ 0 %  
per year. per year. 

Surpluses after 2033. 

Average real growth in purchases of 0 6% 

Government runs deficits. 

1.5% (OECD countries) 
3.3% (Developing countries) 

1.6% (OECD countries) 
3.5% (Developing countries) 

Real exchange rate declines. Real exchange rate rises. 

2.30% 1.80% 

3.10% 2 , lO% 

Converges to about 1,7% Inflation approaches 5 0% 

1.50% 

1 7 5 %  (2036) 

4.00% 

4.9% (2036) 

3.10% 6.00% 
3.8% (2012) 7.4% (2036) 
The higher population projections push 
the housing stock above the trend. 

$623,700 $1,200,300 

3.40% 5.60% 

Lower real incomes and high cost of funds 
depress housing starts. 

Remains below trend throughout Forecast 
period. period. 
4.60% 5.10% 

Remains above trend throughout forecast 

First-Quarter 2007 



Slowing Growth and 
Federal Deficits: The 
Trend Projection 
Highlights 

Real GDP growth will average 2.6% per year in 
2007-37. 

The outlook for inflation remains moderate, 
Consumer price index (CP,) inflation will average 
20% per year over the forecast period, Core infla- 
tion will average 2 ,  I%., 

High investment and a slower growing labor force 
should result in higher productivity growth. Nonfarm 
business productivity growth averages 2.2% over 
the forecast period, compared with the 2 2% aver- 
age experienced since ./953. 

The current account deficit is negative through 
2026, Afterward, the current account surpluses 
grow. 

Real oil prices will creep up over the forecast peri- 
od. The real price of imported oil rises from $26.20 
per barrel in 2003 to $33.60 per barrel in 2037. 

The labor market improves over the forecast peri- 
od, with the unemployment rate eventually settling 
at 4.8%. 

The federal budget deficit remains in deficit 
throughout the forecast period. 

Introduction 
Economists focus on the short run Will the Federal 
Reserve raise interest rates? Is the stock market overval- 
ued? Will we have a recession next year? This focus is 
understandable We care more about what will happen 
tomorrow tlian what will happen three years from today 
The focus, though, is misplaced When historians look back 

The Trend 
Projection 

by Patrick J .  Newport 

on the 20th century, tlie most striking economic fact that 
will distinguish it from previous centuries will not be the 
21 recessions, but ratber tlie steady, inexorable rise in per 
capita income, 

The driving force behind rising per capita income is one 
that econoinists still do not quite understand productivity 
growth. While they agree that new tecbnologies eventually 
make workers more productive, many questions remain 
under debate. What determines the pace of technological 
progress? How long does it take for new technologies to 
catch on? As a growth accelerant, how does an innovation 
such as the Internet compare with tlie invention of the tran- 
sistor, the airplane, or the electric bulb? Not knowing these 
answers makes productivity-and the course of the econo- 
my-extremely tricky to forecast 

A further complication made this forecast even trickier. 
Productivity, before the current slowdown, was surging, 
possibly because of what Alan Greenspan called a revolu- 
tion in infomation technologies. Although productivity 
growth eased as the economy slowed in 2001, it surged in 
2002, 200.3, and 2004. Will the productivity boom contin- 
ue much longer? While there are several promising new 
technologies in the pipeline, we think things will settle, 
with productivity growth rising faster than it did in during 
the 1970s and 198Os, but slower than in the second half of 
the 1990s 

Changes to the 30-Year Forecast 
The forecast contains one significant change. GDP growth 
is 0.16 percentage point lower (or a rounded 0 2 point 
lower) than in the August 2006 long-term forecast. Two 
details account for this change. First, productivity growth 
averages 2.2%, compared with 2.3% in our August 2006 
forecast Second, we are assuming a lower labor-force par- 
ticipation rate over the forecast period We lowered the pro- 
ductivity forecast for two reasons. First, data revisions over 
the past two years indicate the productivity boom, which 
previous research attributed to information technologies, 
was not as striking as once thought. For example, produc- 
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tivity growth over 2000-05 averaged 3 33% in our August 
2005 forecast, but averages 3 05% in the latest forecast. 
Second, updated research by Federal Reserve economists 
Stephen D. Oliner, Daniel E. Sicliel, and Kevin $.Stiroh, 
who are best known for their pioneering research depicting 
tlie relationship between information technology and pro- 
ductivity growth, shows tliat trend productivity growth has 
slowed to about 2 25%, Their latest update also indicates 
that cost cutting played a much larger role in the produc- 
tivity surge after 2000 than their previous research indicat- 
ed. We lowered the labor-force participation rate 
assumptions based on feedback from ow staff. This, in con- 
,junction with slower GDP growth, accounts for the slower 
labor-force growth. The rest of the big picture is similar to 
that portrayed in our previous long-term forecast (August 
2006) Our inflation outlook is unchanged. We still think 
that under Ben Bemanke and his successors, the Fed will 
make explicit commitments to keep inflation low" It may 
even adopt inflation targets., In the forecast, CPI inflation 
settles at 2.0%. Because inflation is about the same, inter- 
est rates are about tlie same, The budget deficit averages 
1.0% of GDP, compared with 1.3% last August. Recent 
strong revenue growth-thanks to the magic of compound 
interest-accounts for the budgetary improvements. The 
real and nominal price of imported crude oil is lower in tlie 
first 10 years of the forecast period, but about the same 
afterward. In the end, the cost o f a  barrel of oil depends on 
the cost of extracting the marginal unit (marginal cost). 
Teclinological innovations bring costs down, and depleting 

The Labor-Force Participation Rate Eases 
(Percent) 

1965 1975 1985 1995 2005 2015 2025 2035 

Contributions to New Jobs 
(Payroll employment, cumulative percent change) 

Hisloiy 

1980 1991 
-1990 -2006 

Manufacluring - 8 8  -198  
Mining and Conslmclion 7 1  400 
r.nvernment 143 196 .. . . .. 
Pnvale Services 2 3 3  2 5 4  

1 9 6  2 6 7  Tolal New Jabs (Miiims) 

Trend 

2007 2018 2028 
-2017 -2027 -2037 

4 9  - 5 2  4 7  
7 1  1 4 4  2 6 2  
6 8  2 6  2 1  

106 9 8  1 0 4  ~. .. 
1 3 6  130  1 4 8  

a limited resource raises them Our view is that these forces 
will offset, and the that the real price of imported oil will 
settle between $32.00 and $.3400 per bane1 (in 2000 
dollars). 

Long-Term Forecast Assumptions 
In the trend scenario, after tlie first five years of the fore- 
cast, we assume an environment free ofexogenous shocks. 
E.conomic output will converge towards its potential level, 
with all resources fully utilized. As a result, the growth 
rates of output, real incomes, real expenditures, and the 
general standard of living of the population are determined 
by the growth rate of potential GDP. The long-range out- 
look is dominated by supply factors, such as population 
growth and demographics, labor force participation rates, 
average weekly hours worked, national saving and capital 
stock accnmulation, and productivity growth. 

Share of Population Aged 16-65 Falls 
(Percent of total adult population) 

87 I 

-- 
1965 1975 1985 1995 2005 2015 2025 2035 
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Population and Demographics 
The population projections are built on the Census Bureau's 
latest "interim" projections, which were released in May 
2004 Tlie Census labels these projections are as "interim" 
because the fertility, mortality, and migration assumptions 
are not up to date., (Tlie Census is expected to update these 
assumptions in 2007 and publish new population projec- 
tions.) These projections have the U.S. population expand- 
ing at an annual rate of 0.8% in 2007-37, when tlie 
population reaches 38.3 million. Growth in tlie older-age 
cohorts will be stronger as the baby boomers age. The 65- 
years-and-over population share rises from 12.4% in 2005 
to 20.4% in 2037. 

Productivity and Aggregate Supply 
It is tlie economy's ability to increase supply in the long run 
that determines its potential growth path. Growth in aggre- 
gate supply depends on the increase in the labor force, the 
growth of the capital stock, and improvements in 
productivity 

Global Insight believes that productivity growth will aver- 
age 2..3% per year in 2007-37. This is lower than the stel- 
lar 2.9% average annual growth achieved during the 196Os, 
although higher than the 2.0% annual growth rate for 
1975-2005. The pickup in productivity growth, particular- 
ly over the next decade, is largely due to robust growth in 
equipment spending and new technologies 

Manufacturing's Share of Total Employment 
Continues to Erode 
(Percent) 

I 
-'-I 

1965 1975 1985 1995 2005 2015 2025 2035 

Potential Output Growth 
(Percent) 

4 5  

4 0  

3 5  

3 0  

2 5  

2 0  
1968 1978 1988 1998 2008 2018 2028 

The real effective capital stock will grow 3.4% annually, 
compared with 4.,0% in 1975-2005. Tlie declining price of 
capital goods relative to other inputs accounts for the 
robust capital stock growth rates., 

Government Policy 
Tlie federal budget deficit approached $400 billion in 2004, 
as the 2003 tax act reduced receipts and the war on terror- 
ism boosts spending. In 200612, the budget deficit gets 
smaller, but never disappears, as taxes rise in tlie second 
half of the decade., An easy way for Congress to increase 
tax revenues is to let the tax cuts sunset as scheduled; how- 
ever, this seems unlikely regardless of who may be in the 
White House or in control of Congress. One way or anoth- 
er, the well-off will be forced to pay more, perhaps by 
applying the Social Security tax to all incomes, as well as 
by raising marginal rates 

With the economy growing faster than the pace of govern- 
ment spending, the government sector's share of GDP will 
decline over the forecast period., The state and local gov- 
ernment maintains the dominant share of total government 
purchases, growing from 63% in 2004 to 69% in 2037., At 
the federal level, the military accounted for 67% of federal 
purchases in 2005, and slowly drops to 59% in 20.37. 

Monetary Policy and Financial Markets 
The Federal Reserve decides on tlie steady-state rate of 
inflation. Monetary policy can cause inflation to accelerate 

Global Insight 
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Consumer Price Inflation Remains in Check 
(Percent) 

. . ,  

1965 1975 1985 1995 2005 2015 2025 2035 

by being overly accommodative Alternatively, it can cause 
inflation to decelerate by being restrictive The monetary 
autliorities clioose to keep short-term interest rates slightly 
below their equilibrium levels in the early years of tlie trend 
projection, causing a slow increase in inflation Eventually, 
the inflation rate stabilizes at about 2 0% 

Bond yields will generally move parallel to tlie funds rate 
over the forecast interval, but run somewhat higher Tbe 
yield on IO-year Treasuries stays below 5 70% through 
2010 It averages 5 70% over the rest of the forecast peri- 
od. The forecast implies a real federal funds rate of about 
3 0% and a real long-term bond rate of 3 6% 

The Federal Funds Rate 
(Percent) 

,. .... 

I I 

1965 1975 1985 1995 2005 2015 2025 2035 

- 

First-Quarter 2007 

Oil Prices 
Global Insight's Energy Service expects the average acqui- 
sition price of foreign oil to remain above $40 per barrel 
over tlie forecast period. With worldwide demand steadily 
increasing, tlie OPEC cartel will maintain some pricing 
power: Althotigh it is impossible to predict the precise tim- 
ing of price changes, the trend projection assumes that 
imported oil prices will average $50.,0 in 2010-20, 
Thereafter, tlie forecast shows oil prices climbing steadily 
to %68,7 per barrel in 2037. The West Texas Intermediate 
price for oil is projected to reach $76,2 per barrel in 2037, 
compared with the price of $41 50 in 2004. 

In tlie long run, scarcity tends to bid energy prices up, while 
new teclinologies tend to hold them down. In the end, we 
project that scarcity will win out, with tlie real price of 
imported oil rising from about $26.3 per bane1 in 200.3 to 
%.33,,6 in 2037. 

Foreign Assumptions 
The major U.S. industrialized trading partners are assumed 
to follow a growth pattern similar to that in the United 
States, with the pace of growth averaging 2.0% over the 
forecast period, down from an average 2.6% over the past 
30 years. This slowdown reflects demographic forces sim- 
ilar to those operating in the United States. The developing 
countries that trade with the United States will grow 4.0%, 
down 1.0 percentage point from the past .30 years 

The Consumption Share Remains High 
(Percent of GDP) 
72 - 
70 ~ 

1965 1975 1985 1995 2005 2015 2025 2035 
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elements, such as fiscal policy or enerby prices, on the 
overall econonnc outlook 

Annual real GDP growth averages 2 8% in 2007-37, corn- 
pared with 3 2% for the past 25 years The economy's 
underlying growth will slow after 2011, as baby boomers 
begin to retire, slowing labor force growth Potential output 
growth should hold up fairly well in the future, with greater 

Personal Consum tion Slows in Trend Scenario 
(Average annual percenrchange) 

Hislory Trend 

1961 

Tolal Expendilures 
Total less New Llghl Vehicles 

Durable Goods 
Molor Vehicles 8 Parts 
Furniture 8 Household Equip 

Computers 
SOfhVaW 
Other Equipment 

Olher Durables 
Nandurabls Goods 

Clolhlng 8 Shoes 
Food 8 Beverages 
Gasoline 8 Oil 
Fuel oil a coal 
Other Nondurables 

Tobacco 
Drugs 8 Pharmaceuticals 

Sewices 
Housing 
Household Operation 
Transpodation 
Medical Care 
Recrealion 
Personal Business 
Other Services 

4 7  7 1  
4 2  4 6  
5.8 106 
NIA 4 5 9  
NIA NIA 
4 6  7 0  
4 0  6 4  
2 3  3 2  
4 3  5 0  
1 9  2 4  
1 8  1 9  

-2 8 -1 6 
2 3  4 3  

-2 7 -1 1 
3 6  6 4  
3 4  3 0  
2 7  2 3  
2 4  2 9  
2 7  3 0  
3 9  3 1  
5 9  4 2  
4 6  3 6  
3 7  3 4  

4 3  4 2  4 4  
2 0  1 6  1 4  
6 2  6 0  6 4  

1 9 9  1 6 3  1 6 3  
9 6  6 2  6 4  
4 0  3 7  4 0  
5 4  5 3  5 2  
2 5  2 5  2 5  
3 4  2 8  2 3  
1 9  1 6  1 5  
1 7  1 6  1 6  
0 1  - 0 6  - 0 6  
3 4  3 6  3 6  

- 3 5  - 3 7  - 5 0  
5 6  5 1  4 7  
2 6  2 2  1 9  
2 0  1 4  0 9  
2 2  2 7  2 2  
2 3  2 2  2 2  
2 9  2 7  2 3  
3 0  1 6  1 0  
3 1  2 1  1 6  
2 6  2 8  2 4  

business fixed investment and R&D spending offsetting the 
slowdown in labor force growth. Eventually, though, the 
effects of weaker labor force growth become dominant and, 
in a sense, self-perpetuating,. As output growth drops off, 
business fixed investment rises more slowly, limiting capi- 
tal stock growth and thus future output gains, 

Employment. Slower long-run increases in the labor force 
indicate more moderate long-run employment growth in 
the future Total civilian employment will rise at an average 
annual rate of 0.8% from 2005 to 2037 Total establishment 
employment will rise from 1.33,s million in 2005 to 179.3 
million in 2037, an increase of 36% Manufacturing's share 
of total employment will continue to decline over the fore- 
cast period, falling to 6.8% in 20.37, from l0.,7% in 2005. . 

The broad service sector will generate an increasing share 
of employment growth in the forecast period, although the 
federal government's share of employment will decline 
during the forecast period. 

Inflation. Over the long run, inflation is a monetary phe- 
nomenon Its future course will he determined by policies 
implemented by Ben Bemanke and his successors. Since we 

The dollar will have to depreciate steadily against foreign 
currencies throughout the forecast period in order to keep 
the U.,S current account deficit from growing too fast. 
Over the forecast period, the real U.S, trade-weighted dol- 
lar relative to industrialized counhy currencies depreciates 
0.2% annually. 

Long-Term Forecast Highlights 

Real GDP. The trend projection assumes that the U.S. 
economy experiences no major mishaps between now and 
20.37. The pro,jection is identical with our February 2007 
baseline forecast through 2016, and represents Global 
Insight's best estimate of the economy's path over that peri- 
od. Beyond 2016, the projection should be interpreted as 
the mean of all possible near-full-employment paths the 
economy could follow. The smooth-growth characteristics 
ofthe trend projection make it most useful for tasks large- 
ly impervious to short-term cyclical fluctuations, such as 
planning capacity additions and evaluating new markets 
This projection is also the best base from which to evaluate 
the effects of various assumptions about key exogenous 

Light-Vehicle Sales 
(Millions of units) 

1 6  

1981 1991. 2001 2011 2021 2031 
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1992-2006 

Housing Starts Ease 
(Millions of units) 
2 4  

2 2  

2 0  

18 

1 6  

14 

1 2  

1 0  

2007-21 2022-37 

Investment's Share of GDP Rebounds 
(Percent of GDP) 

-- 9 I 
1965 1975 1985 1995 2005 2015 2025 2035 1965 1975 1985 1995 2005 2015 2025 2035 

do not know who these successors will be, we assumed the 
Fed will try to contain inflation over the forecast period. 

The CPI is expected to average 2.0% annual increases in 
2007-37, somewhat less than the 4.3% average in 
1975-2005. The broader-based GDP deflator will rise 1.9% 
per year, 

Consumption. Expenditures, in the long term, are prima- 
rily determined by the growth of real permanent income, 
demographic influences, and changes in relative prices. 
The share of personal consutnption expenditures in GDP 
hovers between 70% and 71% of GDP over the forecast 
period. Real consumption growth will average 2.7% per 
year over the forecast period., In per capita terms, growth 
will advance about 1.9% per year, down 0.4 percentage 
point from the 1976-2005 rate. The share of consumption 
devoted to services will rise, mainly because of rising 
health expenditures, while that for goods will fall over the 
forecast period 

The long-term outlook for auto and light truck sales calls 
for a slowdown in the rate of increase relative to past per- 
formances. Vehicle sales growth will average close to .8% 
over the next 30 years Light-vehicle sales are forecasted to 
reach 21.5 million units by 20.37. Although the number of 
vehicles per person has increased significantly in the past 
20 years, the IJnited States is approaching a saturation 
point in the rate of vehicle ownership. Future growth in 
vehicle sales will be primarily driven by growth in popula- 

tion and demand for replacement vehicles Automobile 
sales should be relatively strong throughout the projection 
period, averaging 8 3 million units per year 

Energy conservation efforts will continue This steins part- 
ly from a stocWflow phenomenon: despite the trend toward 
minivans and spodutility vehicles, for example, the aver- 
age new vehicle is still more fuel-efficient than the existing 
stock Gasoline usage per vehicle should fall for several 
more years, even if relative energy prices remain flat 
Similar considerations apply to business capital and lious- 
ing stocks The ongoing employment shift from manufac- 
turing to services also implies lower energy usage per unit 
of output 

Savin and Investment Shares of GNP 
(Percent 

Household 55 
Business 9 5  
Government -2 6 
Total Saving 124 
Total Inveslment 129 
Gross Privale Investment 159 

Nonresidenlial Fixed Inveslment 10 8 
Residenlial 4 7  
Change in Inventories 04 

Nel Foreign investment -3 0 
Statislical Discrepancy 05 

46 8 2  
91 89 
-1 8 -1 9 
11 9 15 2 
11 8 15 1 
15 1 14 7 
104 10 7 
4 5  37 
03 03 
-3 3 0 5  
00 00 
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starts Many analysts tend to overlook another key factor 
for housing starts: the geographic location of the demand 
for net additions. 

The 25-34 year-old cohort is key for the demand for new 
housing. This is the age group where individuals typically 
purchase their first home. Tlie demand for new housing 
was boosted by the large gains in this age group in the late 
1960s and 1970s, as the baby-boom generation entered the 
housing market. Unfortunately for the housing sector, the 
baby-boom generation began to pass through this age 
bracket in the mid-l98Os, limiting the demand for additions 
to the housing stock. The number of households in this 
cohort will begin a modest increase after 2005. Tlie overall 
headship rate will gradually increase toward older seg- 
ments due to the shift in the age composition 

The demographic demand for housing will be a bit stronger 
over the next 30 years than over the past 30 years. Thus, 
housing starts are projected to average 1 62 million units 
annually in 2007-37, compared with 1.56 million for 
1976-2005. Meanwhile, the housing stock (excluding 
mobile homes) will climb from 112,l million units in 2005 
to 148.5 million units in 2037. 

Business Fixed Investment. Good profitability and 
solid demand growth should keep investment healthy over 

- 
Net Interest Paid by the Federal Government 
(Percent of federal government expenditures, excluding 
investment) 

'" I I I 

1965 1975 1985 1995 2005 2015 2025 2035 

Real personal disposable income, which climbed 3.0% in 
1976-2005, will again rise 3.0% annually over the next 30 
years. This does not take into account the rising volume of 
withdrawals from existing retirement plans. 

Housing. Household growth clearly depends on popula- 
tion growth, but real incomes, employment, the age distri- 
bution of the population, and societal values also influence 
it. Net additions to the housing stock are closely linked to 
household growth, which is the primary driver of housing 

Trade Outlook 
(Percent of GDP) 

The Goods and Service Trade Balance Improves Net US. Investment Position 
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Manufacturing Output Will Outpace GDP Growth 
(Percent) 

Foreign Oil Prices 
(Dollars per barrel) 

17 I 

-12 
1965 1975 1985 1995 2005 2015 2025 2035 

-Manufacturing -Real GDP 

the next 30 years. The share of GDP devoted to business 
fixed investment will hover around 10 0-1 1 0% of GDP 
througli most of the forecast period. The effective capital 
stock (in 2000 dollar terms) is projected to increase 3,4% 
annually, below the 4.0% average growth rate recorded for 
1976-2005. Inventory investment will remain a small per- 
centage of GDP, Although inventories have played signifi- 
cant roles during past business cycles, inventory 
investment represents an average in the stable growth sce- 
nario and is thus artificially smooth. Capital inflow will 
contribute to net domestic investment tbroughout the fore- 
cast period, although the federal debt clearly hurt it in the 

1979 1989 1999 2009 2019 2029 

later years of the forecast. The government saving projec- 
tion assumes that state and local governments continue to 
run modest operating surpluses. 

International Trade. A decline in the dollar relative to 
industrialized-country-currencies, combined with modest 
unit labor cost growth, will stimulate US.  exports abroad 
and result in an eventual improvement in the U.S. current- 
account balance. Global Insight projects that real exports 
will expand at an average annual rate of 7.,1% over the 
entire forecast period Real imports, meanwhile, will grow 
at an average annual rate of 5.4%. 

First-Quarter 2007 
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TABLE 1 
Summary of the U.S. Economy 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Composition of Real GDP. Pemsnl Change 
Gross Domestic Product 

Total Consumption 
Final Sales of Domeslic Producl 

Durables 
Nondurables 
Services 

Equipment 8 Safhvaie 
Nonresidential Fixed lnveslment 

Information Processing Equipmenl 
Computers 8 Peripherals 
Communicalions Equipment 

Industrial Equipment 
Transportation equipment 

Olher Equipmenl 

Commercial 8 Heallh Care 
Manufacturing 
Power 8 Communicalion 
Mining 8 Petroleum 
Other 

Residenlial Fixed Investment 
Exports 
lmporis 
Federal Government 
Slate 8 Local Government 

Aircraft 

StNClUWS 

Billions Of Dollars 
Real GDP 
Nominal GDP 

Prices 8 Wages. Percent Change. Annual Rale 
GDP n m o r  
Consumer Prices 

Excl Food 8 Energy 
Producer Prices. Finished Goods 
Employmenl Cos1 Index -Total Camp 

Olher Key Measures 
Oil - WTi ($ per barrel) 
Produclivily (%change) 
Industrial Production (%change) 
Faclary Operating Rate 
Nonfarm lnvm Chg (Bil of 2000 $) 
Consumer Senlimanl Index 
Lighl Vehicle Sales (Million unils) 
Housing Slerts (Miliion units) 
Exist House Sales (Total. Million units) 
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Cunsnt Account Balance (Bll $) 

Financial Markals, NSA 
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TABLE 1 
Summary of the U.S. Economy 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Composilion of Real GDP. Percent Change 
Gross Domestic Product 2 6  

Final Sales of Domestic Producl 2 6  
Totel Consumption 2 5  

Durabies 3 7  
Nondurabiss 2 3  
Services 2 4  

Nonresidential Fixed investmenl 3 9  
Equipmenl 8 Sofhvars 4 9  

Information Processing Equipmenl 8 1  
Camputen 8 Peripherals 17 I 
Communications Equipment 5 9  

Industrial Equipmenl 3 4  
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TABLE 1 
Summary of the U.S. Economy 

2027 - 
Compositional Real GDP. Percent Change 
Gross Domestic Product 2 6  

Finai Saies al Domestic Product 2 6  
Total Consumption 2 3  

Durabtes 4 3  
Nondurables 2 5  
Services 2 0  

Nonresidential Fixed investment 5 0  
Equipment 8 Solware 6 5  

Computers a Peripherals 17 6 
Communications Equipment 7 0  

Informalion Processing Equipment 7 8  

Industrial Equipment 4 2  
Transportation equipment 3 9  

Aircralt 5 3  
Olher Equipment 6 4  

StNctures 1 5  
Commercial & Health Care 1 6  
Manufacturing 0 6  
Power 8 Communication 1 6  
Mining 8 Pstniieum -0 6 
Other 2 4  

Residential Fixed lnvestmenl 0 4  
Exports 6 4  
imports 5 4  
Federal Governmenl 1 0  
Stale 8 Local Gavemment 1 1  

2028 
~ 

2029 2030 - 2031 2032 - 2033 2034 - 2035 2036 ___ 2037 
~ 

2 5  
2 5  
2 3  
4 1  
2 6  

2 5  
2 5  
2 2  
4 1  
2 5  

2 6  
2 6  
2 3  
4 3  
2 5  
1 9  
5 3  

2 6  
2 5  
2 2  
4 4  
2 5  
1 9  
5 4  

2 5  
2 5  
2 2  
4 4  
2 5  
1 9  
5 3  
6 8  
8 0  

17 0 
7 4  
4 4  
4 5  
5 9  
6 9  
1 7  
1 7  
0 3  
2 0  
0 0  

2 5  
2 5  
2 2  
4 4  
2 5  
1 8  
5 3  
6 8  
8 1  

16 8 
7 4  
3 9  
4 7  
5 9  
7 0  
1 6  
1 4  
0 8  
2 1  
0 1  
2 3  

2 6  
2 6  
2 2  
4 5  
2 5  
1 8  
5 4  
7 0  

2 6  
2 6  
2 2  
4 5  
2 4  
1 8  
5 4  

2 6  
2 6  
2 2  
4 6  
2 5  
1 8  
5 4  
7 0  
8 2  

16 4 
7 6  
4 4  
5 2  
6 2  
7 0  
1 6  
1 4  
1 1  
2 2  
0 0  
2 3  
1 5  
6 2  
5 8  
1 1  
1 2  

25003 9 
50823 3 

1 6  
2 1  
2 1  
1 2  
3 2  

2 6  
2 6  
2 3  
4 8  
2 6  
1 9  
5 5  
6 9  

1 9  
5 0  
6 5  
8 0  

17 5 
7 1  
3 6  
3 9  
5 2  
6 5  
1 4  
1 3  
0 9  
1 6  

-0 6 
2 3  

-0 7 
6 4  
5 4  
1 0  
1 1  

20431 6 
35961 3 

1 9  
2 0  
2 1  
11  
3 2  

1 9  
5 1  
8 7  
8 1  

17 4 
7 2  
3 9  
4 4  
5 4  
6 7  
1 3  
0 9  
0 8  
1 6  

-0 6 
2 3  
0 2  
6 3  
5 4  
1 0  
1 1  

20947 7 
37559 6 

1 9  
2 0  
2 1  
1 1  
3 1  

7 0  
8 1  

1 7 3  
7 3  
4 5  
5 2  
5 7  
7 1  
1 4  
1 2  
0 7  

7 0  
6 1  

1 7 2  
7 3  
4 9  
5 2  
5 8  
7 0  
1 6  
1 7  
0 4  

7 0  
8 1  

18 5 
7 5  
4 6  
5 3  
6 1  
7 1  
1 4  
1 0  
1 0  

8 1  
16 7 
7 5  
4 2  
5 4  
6 0  
7 1  
1 5  
1 1  
1 2  
2 2  
0 2  

8 1  
16 3 
7 4  
4 1  
5 4  
6 2  
7 1  
1 9  
1 9  
1 2  
2 2  1 7  

-0 6 
2 3  

2 0  
-0 3 
2 3  

2 4  
0 1  0 1  

2 4  
-0 2 
6 3  
5 6  
1 1  
1 1  

22598 8 
42795 3 

1 6  
2 0  
2 1  
1 2  
3 1  

2 3  
1 2  
6 3  
5 7  
1 1  
1 2  

2 3  
1 4  
6 3  
5 7  
1 1  
1 1  

2 3  
0 6  
6 2  
5 9  
1 1  
1 2  

1 4  
6 3  
5 6  
1 6  
1 1  

21495 1 
39262 6 

1 9  
2 0  
2 1  
1 1  
3 1  

1 2  
6 3  
5 7  
0 5  
1 2  

0 1  
6 3  
5 6  
1 1  
1 1  

Biilions of Dollars 
Real GDP 
Nominal GDP 

19929 8 
34437 7 

22043 6 
41001 7 

23167 8 
44652 3 

1 8  
2 0  

23765 0 
46611 3 

1 6  
2 0  
2 1  
1 1  
3 1  

24375 7 
48661 0 

1 8  
2 0  

25851 8 
53081 1 

Prices B Wages. Percent Change. Annual Rate 
GDP Deflator 1 9  
Consumer Prices 2 0  

Exci Food B Energy 2 1  
Producer Prices. Finished Goods 1 1  
Empioyment Cos1 Index -Tatai Comp 3 2 

I 8  
2 0  

1 8  
2 1  
2 2  
1 2  
3 1  

2 1  
1 2  
3 1  

2 1  
1 1  
3 1  

2 1  
1 1  
3 1  

Other Key Measures 
Oil - WTI ($ per barrel) 
Praduclivily (%change) 
Industrial Production (%change) 
Factory Operating Rate 
Nonfarm lnven Chg (Bil of2000 $) 
Consumer Sentiment Index 
Light Vehicle Saies (Miiiion units) 
Housing Starts (Million units) 
Exisling House Sales (Million unils) 
Unemployment Rate (%) 
Payroll Employment (%change) 
Federal Surplus (Unified. FY. bil $1 
CurrenlAcwunl Balance (Bii $1 

64 4 
2 1  
3 2  

81 6 
79 8 
89 7 

0 4 8  
2 1  
32 

81 7 
81 9 
89 6 

65 2 
2 1  
3 3  

81 9 
86 9 
89 5 

65 6 
2 2  
3 5  

82 1 
95 0 
89 7 

67 0 
2 1  
3 8  

82 1 
100 4 
89 9 
20 4 

68 5 
2 2  
3 5  

82 1 
101 5 
89 8 
20 5 

1 5  
5 6  
4 6  
1 0  

-594 
204 

69 9 
2 2  
3 4  

82 1 
105 8 
89 7 

71 4 
2 3  
3 5  

82 1 
114 0 

72 8 
2 4  
3 5  

82 1 
119 1 
89 2 
21 1 

74 3 
2 3  
3 4  

82 1 
125 6 
89 1 

75 7 
2 3  
3 4  

82 2 
133 7 
89 2 89 5 

20 9 
1 5  
5 6  
4 8  
0.9 

666 
309 

19 7 
1 8  
5 8  
4 8  
0.9 

-374 
-64 

4 6  
4 7  
5 3  
6.9 

5388 
7 7  
0 7  
0 4  

19 8 
1 6  
5 6  
4 8  
0 9  

-423 
-14 

4 8  
4 7  
5 3  
6 9  

5798 
7 6  
0 7  
0 4  

20 0 20 2 
1 6  
5 6  
4 8  
0.9 

-522 
103 

20 7 
1 5  
5 6  
4 8  
0 9  

-632 
257 

4 6  
4 7  
5 3  
6.9 

8461 
7 9  
0 8  
0 3  

21 2 
1 5  
5 7  
4 8  
0 8  

-718 
407 

4 8  
4 7  
5 3  
6.9 

10561 
7 7  
0 8  
0 2  

21 4 
1 5  
5 8  
4 8  
0.9 

-473 
53 

1 5  
5 6  
4 8  
1.0 

-555 
152 

1 5  
5 7  
4 8  
0.8 

-700 
359 

1 5  
5 8  
4 8  
0.8 

-726 
439 

Financial Markets. NSA 
Federal Funds Rete (%I 
3-Month Treasury Bill Rate (%) 
10-Year Treasury Note Yield (%) 
30-Year Fixed Mortgage Rate (%) 
SBP 500 Stock Index 

(Percent change) 
Exchange Rate. Major Trading Partners 

(%change) 

4 8  
4 7  
5 3  
6.9 

6242 
7 7  
0 7  
0 4  

4 8  
4 7  
5 3  
6.9 

6741 
8 0  
0 8  
0 5  

4 6  
4 7  
5 3  
8.9 

7271 
7 9  
0 8  
0 4  

4 6  
4 7  
5 3  
6.9 

7645 
7 9  
0 8  
0 3  

4 8  
4 7  
5 3  
6.9 

9105 
7 6  
0 8  
0 2  

4 8  
4 7  
5 3  
6.9 

9804 
7 7  
0 8  
0 1  

4 8  
4 7  
5 3  
6 9  

11338 
7 4  
0 8  
0 3  

inwmes 
Personal lnwme (%change) 
Real Disposable income (%change) 
Saving Rate (%) 
Alter-Tax Profits (Billions of$) 

Disposable lnwme (%change) 
(Percent change) 

4 8  
2 7  
8.1 

2672 
3 0  
4 8  

4 7  
2 6  
6.4 

2751 
3 0  
4 7  

4 7  
2 6  
6.7 

2841 
3 3  
4 7  

4 7  
2 5  
7.0 

2935 
3 3  
4 7  

4 6  
2 4  
7.2 

3026 
3 1  
4 5  

4 6  
2 4  
7.3 

3098 
2 4  
4 5  

4 5  
2 3  
7.4 

3180 
2 7  
4 4  

4 5  
2 3  
7.5 

3288 
3 3  
4 4  

4 5  
2 2  
7.6 

3399 
3 4  
4 4  

4 5  
2 2  
7.7 

3528 
3 8  
4 4  

4 5  
2 2  
7.7 

3665 
3 9  
4.4 

First-Quarter 2007 
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TABLE 2 
Population, Labor Force and Potential GDP 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Miliions 
Total Populalian 

Under 5 
Ages 5 through 21 
Ages 18 and Up 
Males Ages 25 lhmugh 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Percenl Change 
Tolal Population 

Under 5 
Ages 5 lhniugh 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employment 
Labor Force, Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 85 end Up 

Palticipation Rale. Percent 

Employment. Millions 
Household Survey 
Eslablishmenl Survey 

Percent Change. Annual Rate 
Unemploymanl Rale, Percent 
Average Weekly Hours 

Maoufacluring Workweek 
Duiables Workweek 
Nondurables Workweek 

Manhoun in Privals Nonfarm Eslab 
Billions of Hours. SAAR 
Percml Change. Annual Rale 

Vendor Performance Index 

Polenlial GDP 
Billions of Chained 2000 Dollars 

Percent Change 
Pdential GDP 
Nonhousing, Nan-Govemment 

Polenlial Output 
Capital Stock 
Rai l  Capilal Stock 
Full-Employment Labor Force 
Mullifaacloi Produclivily 

Nonfarm Praduclivily - Output per Hour 
Full-Employmsnl 
Actual 
Ali Manufacturing 

Duiabls Goads 
Nondurable Goods 

299 7 
20 5 
70 0 

234 6 
63 7 
31 7 
37 4 
5 3  

0 9  
0 7  
0 3  
1 2  
0 5  
36 
1 4  
4 2  

151 4 
145 9 

5 5  
645 
74 0 
14 7 

144 4 
1362 

1 9  
4 6  

32 6 
41 1 
41 4 
40 6 

191 6 
1 7  

543 

11639 5 

2 8  
3 9  
3 0  
3 8  
3 5  
1 4  
0 9  

1 7  
2 1  
3 9  
f i R  _ _  
1 5  

302 3 
20 7 
70 2 

237 2 
64 0 
32 8 
38 1 
5 6  

0 9  
0 9  
0 3  
1 1  
0 4  
3 5  
1 8  
4 0  

1537 
146 1 

5 6  
64 8 
74 4 
14 7 

146 5 
138 1 

1 4  
4 7  

32 5 
41 0 
41 2 
40 4 

194 4 
1 4  

51 6 

11971 7 

2 9  
2 9  
3 0  
3 4  
3 7  
1 2  
1 0  

305 0 
20 8 
70 4 

239 6 
64 2 
33 9 
38 9 

5 7  

0 9  
0 9  
0 2  
1 0  
0 3  
3 2  
2 2  
3 4  

155 2 
1494 

5 8  
64 8 
74 4 
14 9 

147 9 
140 1 

1 4  
4 7  

32 5 
41 0 
41 3 
40 5 

197 3 
1 5  

51 3 

12304 1 

2 8  
3 4  
3 1  
3 6  
3 6  
10  
1 1  

1 8  
1 8  
3 6  
A S  

2 1  
2 0  
3 1  

. _  3 9  
2 5  2 5  

307 6 
21 1 
70 8 

242 0 
84 3 
35 0 
39 7 

5 9  

0 9  
1 0  
0 2  
1 0  
0 2  
3 5  
2 0  
3 3  

1567 
1507 

6 0  
64 7 
74 5 
15 0 

149 6 
142 1 

1 5  
4 5  

32 5 
41 1 
41 4 
40 5 

200 5 
1 8  

51 3 

12648 5 

2 8  
3 6  
3 2  
3 8  
3 5  
1 0  
1 2  

3103 
21 3 
70 7 

244 3 
64 4 
36 3 
40 5 

6 1  

0 9  
1 0  
0 2  
0 9  
0 2  
3 7  
2 0  
3 1  

158 2 
152 1 

6 2  
64 8 
74 6 
15 2 

151 3 
144 0 

1 3  
4 4  

32 5 
41 0 
41 3 
40 5 

203 2 
1 4  

51 3 

13002 9 

2 8  
3 4  
3 1  
3 7  
3 4  
0 8  
1 2  

2 2  
2 0  
3 8  
s n  

2 3  
2 0  
3 3  _ _  5 0  

2 3  1 6  

313 0 
21 5 
70 8 

248 5 
645 
37 4 
41 4 

6 3  

0 9  
1 0  
0 1  
0 9  
0 2  
3 0  
2 4  
2 6  

159 7 
153 3 

6 4  
64 8 
74 8 
15 5 

152 7 
145 4 

0 9  
4 4  

32 5 
41 0 
41 2 
40 5 

205 2 
1 0  

51 0 

13354 7 

2 7  
30 
30 
3 6  
3 3  
0 8  
1 2  

2 2  
2 0  
3 2  
A 7  

315 8 
21 7 
70 8 

248 7 
64 6 
38 I 
42 6 

6 4  

0 9  
0 9  
0 0  
0 9  
0 1  
2 0  
3 4  
2 4  

160 8 
154 0 

6 7  
E47 
74 8 
15 7 

153 6 
1463 

0 6  
4 5  

32 5 
40 9 
41 1 
40 5 

206 3 
0 5  

50 9 

13699 1 

2 6  
2 7  
2 8  
3 5  
3 2  
0 6  
1 2  

2 3  
2 2  
3 0  
A 6  . .  . .  

1 7  2 1  

3183 
21 9 
70 9 

250 7 
64 7 
38 9 
44 2 
6 6  

0 9  
0 9  
0 1  
0 8  
0 1  
2 0  
3 3  
2 1  

161 6 
154 5 

7 1  
64 5 
74 6 
160 

154 0 
146 8 

0 4  
4 7  

32 5 
40 8 
41 0 
40 5 

206 7 
0 2  

51 3 

14036 3 

2 5  
2 6  
2 7  
3 3  
3 1  
0 5  
1 2  

321 0 
22 0 
71 1 

252 7 
64 8 
39 7 
45 8 

6 7  

0 8  
0 6  
0 3  
0 8  
0 2  
2 0  
3 1  
1 9  

162 3 
154 9 

7 4  
64 2 
74 8 
16 1 

154 4 
147 4 

0 4  
4 8  

32 5 
40 8 
41 0 
40 5 

207 4 
0 3  

52 0 

14371 2 

2 4  
2 8  
2 6  
3 2  
3 0  
0 4  
1 2  

2 2  
2 5  
3 4  
A 7  

2 2  
2 6  
3 8  

. .  4 9  
2 2  2 3  

323 7 
22 2 
71 4 

254 7 
E49 
40 5 
47 1 
68 

0 8  
0 7  
0 4  
0 8  
0 2  
2 0  
3 2  
1 8  

162 9 
1552 

7 7  
63 9 
74 7 
16 3 

155 0 
148 1 

0 5  
4 8  

32 5 
40 8 
40 9 
40 5 

208 3 
0 4  

52 2 

14706 2 

2 3  
3 0  
2 6  
3 2  
3 0  
0 3  
1 2  

2 2  
2 5  
3 7  
4 8  
2 4  

Global Insight 
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TABLE 2 
Population, Labor Force and Potential GDP 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Millions 
Told Papulation 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 thmugh 64 
Ages 65 and Up 
Ages 65 and Up 

Penenl Change 
Total Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 thmugh 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employment 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employmenl. Millions 
Household Survey 
Establishment SUN0Y 

Paiticipalion Rate. Percent 

Percent Change. Annual Rate 
Unernploymenl Rate. Percent 
Average Weekly Hours 

Manufacluring Workweek 
Durables Workweek 
Nondurables Workweek 

Manhours in Private Nonfarm Eslab 
Billions of Hours. SPAR 
Percent Change. Annual Rate 

Vendor Pefiomance Index 

Potenlial GDP 
Billions of Chained 2000 Dollars 

Percenl Chan e 
Potential G D ~  
Nonhousing. Non-Govemmanl 

Potential Oulpul 
Capital Stock 
R8D Capilal Stock 
Full-Employment Labor Force 
Multifactor Pmdudivity 

326 4 
22 3 
71 8 

256 8 
65 0 
41 2 
48 5 

6 9  

0 8  
0 6  
0 6  
0 8  
0 2  
I 6  
3 0  
1 5  

163 5 
155 5 

8 0  
63 7 
74 7 
1 6 4  

155 6 
148 9 

0 5  
4 8  

32 5 
40 7 
40 8 
40 5 

209 3 
0 5  

52 2 

15046 5 

2 3  
2 9  
2 6  
3 2  
3 0  
0 3  
1 2  

Nonfarm Pmdwtivity - Output per Hour 
Full-Employment 2 2  
Aclual 
All Manufacluring 

Durable Goods 
Nondurable Goods 

329 1 
22 4 
72 3 

259 0 
65 I 
41 8 
50 0 

7 0  

0 8  
0 5  
0 7  
0 8  
0 2  
1 4  
3 1  
1 2  

I 6 4  2 
155 9 

8 3  
63 4 
74 6 
16 6 

156 2 
149 8 

0 6  
4 8  

32 5 
40 6 
40 7 
40 5 

210 4 
0 5  

52 3 

15394 5 

2 3  
3 0  
2 6  
3 2  
3 0  
0 3  
I 2  

2 5  
3 3  
4 8  
2 4  2 1  

2 2  
2 4  
3 3  
4 4  

331 8 
22 5 
72 9 

261 1 
65 2 
42 2 
51 6 
7 1  

08 
05 
O B  
06 
0 1  
1 1  
3 1  
1 1  

164 8 
156 2 

8 6  
63 1 
74 5 
16 7 

156 9 
150 7 

0 6  
4 8  

32 5 
40 6 
40 7 
40 5 

211 7 
0 6  

52 2 

15749 2 

2 3  
3 1  
2 5  
3 2  
3 1  
0 3  
1 2  

334 5 
22 6 
73 6 

263 3 
65 3 
42 6 
53 2 

7 1  

0 8  
0 5  
0 9  
0 8  
0 1  
0 8  
3 2  
1 1  

1656 
1566 

9 0  
62 9 
74 5 
16 9 

1576 
151 8 

0 7  
4 8  

32 6 
40 7 
40 6 
40 5 

2134 
0 8  

52 1 

16112 9 

2 3  
3 1  
2 6  
3 3  
3 1  
0 4  
1 2  

2 2  
2 4  
37 

2 2  
2 3  
3 6  

4 6  5 0  
1 9  1 9  

337 2 
22 8 
74 3 

265 5 
65 4 
42 7 
54 9 

7 3  

0 8  
0 5  
1 0  
06 
0 1  
0 3  
3 3  
1 6  

166 4 
1570 

9 4  
62 7 
74 6 
17 1 

1584 
153 1 

0 6  
4 8  

32 7 
40 8 
40 8 
40 6 

215 6 
1 0  

52 0 

339 9 
22 9 
75 1 

267 7 
65 6 
42 5 
56 7 

7 4  

08 
05 
10  
0 8  
0 3  

- 0 3  
3 1  
1 5  

I 6 7  3 
1576 

9 7  
62 5 
74 7 
17 2 

159 3 
154 4 

0 8  
4 8  

32 8 
40 8 
40 9 
40 6 

2180 
1 1  

52 0 

164976 16904 1 

2 4  2 5  
3 1  3 1  
2 7  2 8  
3 3  3 4  
3 2  3 2  
0 4  0 6  
1 3  1 3  

2 3  2 3  
2 3  2 2  
3 7  3 8  
5 2  5 2  
2 0  2 0  

342 6 
23 0 
75 7 

269 9 
65 8 
42 2 
58 4 
7 5  

0 8  
0 5  
0 9  
06 
0 3  

-0 7 
3 1  
1 7  

1684 
158 3 

10 1 
62 4 
74 8 
17 3 

160 3 
155 8 

0 9  
4 8  

32 8 
40 8 
41 0 
40 6 

220 5 
1 1  

52 0 

17329 5 

2 5  
3 0  
2 9  
3 5  
3 2  
0 5  
1 3  

345 3 
23 I 
76 3 

272 1 
66 0 
41 9 
60 2 

7 6  

0 8  
0 5  
0 8  
0 8  
0 3  

-0 9 
3 1  
2 0  

169 5 
159 1 

10 5 
62 3 
75 1 
174 

161 4 
157 2 

0 9  
4 6  

32 9 
40 9 
41 0 
40 6 

223 0 
1 1  

52 0 

17772 7 

2 6  
3 0  
2 9  
3 5  
3 2  
0 6  
13  

2 3  
2 2  
3 9  
5 5  

2 3  
2 1  
4 0  

~~ 5 5  
2 5  2 8  

348 0 
23 2 
76 9 

274 4 
66 1 
41 6 
62 0 

7 8  

0 8  
0 5  
0 8  
0 8  
0 3  

-0 7 
3 0  
2 3  

170 7 
159 9 

108 
62 2 
75 3 
17 5 

162 6 
158 6 

0 9  
4 8  

33 0 
40 9 
41 0 
40 6 

225 5 
1 1  

52 0 

350 8 
23 3 
77 5 

276 7 
66 3 
41 4 
63 8 
80 

0 8  
0 6  
0 8  
0 6  
0 2  

-0 5 
2 9  
2 5  

171 9 
160 7 

I 1  2 
62 1 
75 5 
17 5 

163 7 
160 0 

0 9  
4 8  

33 1 
40 9 
41 1 
40 6 

226 0 
1 1  

52 1 

18232 1 18704 8 

2 6  2 6  
3 0  3 1  
2 9  3 0  
3 6  3 7  
3 1  3 1  
0 6  0 6  
1 3  1 3  

2 3  2 3  
2 2  2 3  
4 2  4 3  
5 5  5 6  
2 9  3 0  

353 6 
23 5 
78 0 

279 I 
66 5 
41 I 
85 6 

8 2  

0 8  
0 6  
0 7  
0 8  
0 4  

-0 8 
2 7  
2 9  

173 2 
161 6 

I t  5 
62 0 
75 7 
176 

164 9 
161 4 

0 9  
4 8  

33 2 
40 9 
41 1 
40 5 

230 6 
1 1  

52 1 

191992 

2 6  
3 0  
3 0  
3 6  
3 1  
0 7  
1 3  

2 3  
2 2  
4 2  
5 5  
3 0  

First-Quarter 2007 
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TABLE 2 
Population, Labor Force and Potential GDP 

2027 2028 2029 

Millions 

2037 
~ 

384 9 
25 5 
83 7 

305 0 
71 6 
40 0 
78 6 
13 6 

2030 2031 2032 2033 2034 

376 4 
24 9 
82 2 

298 2 
70 4 
39 3 
75 8 
11 9 

2035 2036 

Tala1 Population 
Under 5 
Ages 5 lhrwgh 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 lhrnugh 84 
Ages 65 and Up 
Ages 65 and Up 

3564 3592 362 1 
238  238 239  
7 8 6  792 7 9 7  

281 5 2839 2863 
669  674  679  
408  402  397 
6 7 2  688  703 

8 6  8 9  9 3  

3850 3679 
24 1 24 3 
803 808  

2887 291 1 
8 8 4  689  
393  392 
71 7 728 

9 6  10 1 

3707 3736 
245 247 
81 3 81 8 

2935 2956 
695 700 
39 1 392 
738 747 
10 7 11 3 

3793 382 1 
25 1 25 3 
827  8 3 2  

3004 3027 
7 0 8  71 2 
394 397 
7 6 9  7 7 8  
125 1 3 0  

Percent Change 
Total Populalion 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force end Employment 
Labor Farce. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and LJp 

Parlicipalion Rale. Percent 

0 8  
0 6  
0 7  
0 9  
0 8  

-0 9 
2 5  
3 8  

174 5 
182 7 

I 1  8 
82 0 
75 9 
17 6 

0 8  
0 6  
0 7  
0 9  
0 7  

-1 2 
2 3  
4 4  

0 8  
0 7  
0 7  
0 8  
0 8  

-1 3 
2 2  
3 9  

1770 
164 7 

12 3 
61 8 
76 3 
174 

0 8  
0 7  
0 7  
0 8  
0 7  

-0 9 

0 8  
0 8  
0 6  
0 8  
0 8  

-0 5 
1 6  
4 5  

0 8  
0 8  
0 6  
0 8  
0 8  

-0 1 

0 8  
0 8  
0 6  
0 8  
0 7  
0 2  
1 3  
5 8  

0 8  
0 8  
0 6  
0 8  
0 7  
0 2  
1 3  
5 1  

0 8  
0 8  
0 8  
0 8  
0 5  
0 3  
1 5  
4 9  

0 7  
0 8  
0 6  
0 8  
0 6  
0 6  

0 7  
0 6  
0 6  
0 7  
0 6  
1 0  
1 0  
4 4  

2 0  
3 7  

178 2 
I 6 5  8 

12 5 
61 7 
76 4 
17 4 

1 4  
6 3  

181 1 
168 5 

12 7 
61 7 
76 7 
17 1 

1 3  
4 5  

175 8 
163 8 

12 0 
61 9 
78 2 
17 5 

179 7 
167 1 
128  

182 6 
169 9 
12 6 

183 9 
171 3 
12 7 

185 1 
1724 
12 7 

1664 
1737 
12 7 

187 9 
175 1 

12 8 
61 7 
76 5 
17 3 

81 7 
76 9 
16 9 

61 7 
77 0 
167 

61 6 
77 1 
165 

61 6 
77 2 
16 4 

61 6 
77 4 
16 2 

Employmenl. Millions 
Household Survey 
Establishment Survey 

Percent Change. Annual Rate 
Unemployment Rale. Percent 
Average Weekly Hours 

Manufacturing Workweek 
Dureblss Workweek 
Nondurables Workweek 

Manhoun in Private Nonfarm Eslab 
Biilions of Hours, W A R  
Percenl Change. Annual Rate 

Vendor Performance index 

186 2 
162 8 

0 9  
4 8  

33 3 
40 9 
41 I 
40 5 

1674 
1M 3 

0 9  
4 8  

33 3 
40 9 
41 1 
40 6 

168 5 
1657 

0 9  
4 8  

169 7 
167 2 

0 9  
4 8  

171 1 
188 8 

1 0  
4 8  

172 4 
1704 

I O  
4 8  

173 8 
172 0 

0 9  
4 8  

33 6 
40 8 
40 9 
40 5 

249 0 
1 0  

51 7 

23163 2 

175 1 
1735 

0 9  
4 8  

33 6 
40 7 
40 8 
40 5 

251 4 
1 0  

51 6 

23786 4 

176 3 
174 9 

0 8  
4 8  

177 5 
I76  2 

0 8  
4 8  

33 6 
40 6 
40 7 
40 3 

255 7 
0 8  

51 7 

25068 2 

178 9 
1776 

0 8  
4 8  

33 4 
40 9 
41 1 
40 6 

33 5 
40 9 
41 1 
40 7 

241 0 
1 1  

52 0 

21364 3 

33 6 
40 9 
41 0 
40 6 

243 8 
1 2  

51 8 

21955 4 

33 6 
40 8 
41 0 
40 6 

246 4 
1 1  

51 7 

22553 0 

33 6 
40 6 
40 8 
40 4 

253 5 
0 9  

51 6 

24418 0 

33 6 
40 5 
40 6 
40 3 

257 9 
0 9  

51 7 

25746 9 

233 2 
1 1  

235 8 
1 1  

238 4 
1 1  

52 0 

19716 1 

52 0 

20248 5 

52 1 

20794 9 
Potential GDP 

Billions of Chained 2000 Dollan 

Percent Change 
Potential GDP 
Nonhousing. Non-Govemmenl 

Potsnlial Oulpul 

2 7  
2 9  
3 1  
3 8  
3 1  
0 8  
1 3  

2 7  
2 9  
3 1  
3 8  
3 1  
0 8  
1 2  

2 7  
2 9  
3 1  
3 9  
3 1  
0 9  
1 2  

2 7  
3 0  
3 1  
4 0  
3 1  
0 9  
1 2  

2 8  
2 9  
3 2  
4 0  
3 1  
1 0  
1 2  

2 7  
2 9  
3 1  
4 1  
3 1  
0 8  
1 2  

2 7  
2 9  
3 1  
4 1  
3 1  
0 6  
1 2  

2 7  
2 9  
3 1  
4 1  
3 0  
0 7  

2 7  
2 9  
3 0  
4 1  
3 0  
0 6  
1 2  

2 7  
2 9  
3 0  
4 2  
3 0  
0 7  

2 7  
2 9  
3 1  
4 2  
3 0  
0 8  
1 2  1 2  1 2  

Nonfarm Pmductlvity - Oulput per Hour 
Full-Employment 2 3  2 3  2 2  2 2  2 2  2 3  2 3  2 3  2 4  2 3  2 3  
Aclual 2 1  2 1  2 1  2 2  2 1  2 2  2 2  2 3  2 4  2 3  2 3  
All Menufactunng 3 9  4 1  4 4  4 7  4 3  4 2  4 3  4 5  4 4  4 2  4 2  

Durable Goods 5 3  5 3  5 5  5 7  5 5  5 4  5 4  5 5  5 5  5 3  5 2  
Nondurable Goods 2 9  2 9  2 8  2 9  2 9  2 9  2 9  3 0  3 0  3 0  3 0  
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The Cyclical 
Projection 

by Michael Montgomery 

Recession: 1975 1980 1982 1991 2001 

Business Planning in an 
Uncertain Environment: 
The Cyclical Projection 

2009 2016 2021 2027 

Highlights 
Four recessions disrupt economic growth in the 
cyclical projection, but the economy rebounds each 
time 

The shocks to confidence, income, and employ- 
ment work together to keep real investment below 
the trend through most of the forecast period, pro- 
ducing a lower capital stock 

The unemployment rate averages 5 6% in the cycle 
forecast, compared with 4 7% in the trend 

As in the recessions of 1975 and 1982, oil price 
spikes exacerbated business downturns 

This long-term planning scenario explicitly includes 
business-cycle fluctuations The expansions and 

contractions are built to typify those of the postwar 
period. As in the past, exogenous shocks exacer- 
bate the business cycles depicted in this projection. 
The timing of the recessions is, of course, only 
suggestive. Cycles are assumed to be products of 
policy mistakes exacerbated by oil-price shocks. 

Peak-to-Trough Movements During Recessions 
Beginning in 2007, the cyclical projection includes four 
recessions. Collectively, these resemble the depth and dura- 
tion of an average postwar downturn, wit11 the decline in 
real GDP from the peak of economic expansion to the 
trough of activity average. 

The US. economy has been expanding since 2001 This 
expansion is now the fifth longest (out of 32) since 1854. 
The cyclical scenario projects this expansion to continue 
until 2009, when a slump in consumer confidence and 
higher oil prices reduces consumer spending, pushing the 
economy into a four-quarter recession. Over the remainder 
of the projection period, three additional recessions occur 
in 2016,2021, and 2027, The severity of these downturns 

Gross Domsslic Product 
Consumption 

Durable Goods 
Nondurable Goods 
Services 

Equipmenl 
Slructures 

Nonresidsnliai Fixed inveslmenl 

Nonfarm Inventory Accumulation (a) 
Residential Fixed Investment 
Federal Govemmsnl Purchases 
Slate and Local Govemmenl Purchases 
Exporls 
lmporls 
Industrial Production 
Outpul per Hour 
Payroll Employment 

-3 1 
-06 
-9 3 
-2 5 
37 

-10 1 
-9 4 

-11 1 
NA 

-30 2 
30 
5 6  
39 

-11 0 
-11 4 
03 
-1 1 

-2 2 
-1 2 
-6 9 
-1 5 
0 7  
4 3  
-5 9 
-1 7 
NA 

-17 1 
1 1  

-2 7 
17 

-14 0 
-5 7 
-0 7 
-0 9 

-2 7 
1 0  

-3 2 
1 0  
2 1  
6 8  
6 0  
4 9  
N A  

-184 
3 7  
0 8  
-7 6 
2 9  
6 7  
-1 6 
-2 4 

-1 3 
6 7  
6 7  
-0 8 
0 7  

-3 8 
-2 3 
6 8  

-52 4 
-162 

0 8  
1 9  
2 3  
-5 3 
-3 1 
-0 1 
-0 9 

-0 2 
1 1  
2 3  
07 
1 0  
-6 3 
-8 0 
-1 7 
6 8  9 

2 4  
4 2  
2 1  

-9 3 
-6 8 
4 2  
17 

-0 4 

-3 I 4 2  4 3  
-1 1 -2 5 -2 2 

-16 5 -17 6 -17 7 
1 2  -0 4 0 4  
0 7  -0 8 -0 9 

-11 9 -166 -190 
-16 8 -254 -242 

0 7  -1 9 -6 2 
-2544 -254 1 -319 7 

-121 -164 -222 
0 6  0 9  1 3  
0 9  1 1  0 6  

-2 7 -2 1 -2 6 
- 9 8  -108 -11 5 
-7 2 4 4  -5 0 
-1 2 -0 8 -0 3 
-1 3 -2 6 -2 9 

-5 4 
-3 6 

-22 4 
-0 8 
-2 0 

-195 
-26 3 
-3 8 

4 2 1  7 
-25 5 
13 
0 1  

-47 
-132 
-5 1 
-1 3 
-3 0 
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_- curb labor force gains in both scenarios, as baby boomers 
leave their working years behind and swell the ranks of 
retirees 

Real GDP Growth Remains Volatile 
(Percent) 

Inflation. Prices are more volatile in the cyclical projection 
than in the trend. As the expansion matures, demand pres- 
sures rekindle inflation, prompting the Federal Reserve to 
restrict the growth of reserves, Eventually, the higher inter- 
est rates dampen demand pressures and slow inflation 
However, the increased volatility raises inflationary expec- 
tations, forcing the Fed to intervene quickly in response to 
any evidence of higher prices. 

1965 1975 1985 1995 2005 2015 2025 2035 
0 Cycle -----Trend 

~ 

varies, although each fdls within the range of other post- 
war recessions The 2027 episode is the sharpest downturn, 
for both depth and duration 

Projection Detail 

Participation Rates and the Labor Force. The cyclical 
and trend projections use the same population assumptions 
Pro,jected labor force growth is thus similar. In the cyclical 
projection, lower real wages and higher average unemploy- 
ment discourage some workers from entering tlie labor 
force when the economy is weak, but have tlie opposite 
effect when the economy is strong. Overall participation is 
186 4 million by 2037,just below the trend. Demographics 

Inflation Will Rise Despite Higher Interest Rates 
(Percent) 

I I 

1965 1975 1985 1995 2005 2015 2025 2035 
0 Cycle ~ Trend 

In this scenario, consumer price inflation averages 2 2% 
annually through 2037, about 0 2 percentage point higher 
than the trend Quarterly increases (at annual rates) in the 
CPI range from -2 9% to +6 1% While the lower range 
may seem optimistic, considering the double-digit inflation 
rates of the not-so-distant past, inflation expectations today 
are lower, largely because inflation has remained low in 
recent years, despite unusually strong growth Energy-price 
shocks play a major role at the extremes, and volatile ener- 
gy prices can surge and collapse and exacerbate CPI infla- 
tion The normal state of core-CPI inflation is about a 
percentage point on either side of the trend, and excluding 
energy tlie economy stays comfortably away fiom general 
deflation 

The duration and timing of inflationary periods are of 
prime importance to the business planner Inflation typical- 

--- 
Federal Reserve Preserves Its Inflation-Fighting 
Credibility by Raising Interest Rates 
(Federal funds rate, percent) 

~ 

1965 1975 1985 1995 2005 2015 2025 2035 

0 Cycle - Trend 

First-Quarter 2007 
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nondiscretionary components, Real consumption of servic- 
es and nondurable goods (such as food and clothing) there- 
fore remains fairly stable throughout the projection period; 
nondurables grow 2.4%, a notch below tlie trend, while 
services grow 2,1%, also a notch below tlie trend. 

Discretionary purchases of durable goods, however, fluctu- 
ate with interest rates and economic conditions, which 
influence consutners' buying decisions about such big-tick- 
et items as cars and home appliances. Spending on new 
cars and light trucks, for instance, can rise or fall by 
2 0 4 0 %  per year. 

Consumer confidence also plays an important role in the 
cyclical projection. In favorable economic times, when the 
unemployment rate is low and people feel more secure 
about their jobs, consumers spend more and save less. 
When interest rates rise and fears of inflation take over, 
consumers cut hack or postpone discretionary purchases. 
On average, though, tlie underlying uncertainty within this 
scenario dampens demand for big-ticket item over tlie 
entire projection period., 

3 2  3 4  
NIA 3 4  
4 5  6 3  
4 0  3 6  
5 6  1 0 0  
NIA 4 6 5  
NIA NIA 
4 6  6 4  
3 7  5 7  
2 3  3 0  
4 5  4 7  
2 0  2 2  
1 4  1 7  

- 5 1  - 1 7  
2 5  4 0  

- 2 0  -15  
4 1  6 1  
3 4  3 0  
2 8  2 3  
2 6  2 8  
2 7  2 5  
3 9  3 1  
6 3  4 0  
4 1  3 9  
3 9  2 9  

ly begins to accelerate about a year or so before a recession 
Then, when CPI inflation exceeds 2 5-3.0%, tlie Fed tiglit- 
ens its reins, interest rates rise, and tlie economy slows., 
Typically, price increases begin to moderate about two 
quaiters after tlie onset of recession The cyclical scenarios 
assume the FOMC gets behind the curve and has to slam on 
tlie brakes. 

Financial Conditions. Before the Federal Reserve adopt- 
ed its present gradualist approach to monetary policy, it 
was often guilty of stepping too bard on tlie accelerator or 
the brake, creating a stop-and-go environment. In the cycli- 
cal scenario, we expect some return to that abruptness, 
predicated on imperfect information, reaction to external 
shocks, and simple policy mistakes. We also assume, how- 
ever, that tlie Fed does not want to reverse its success ofthe 
199Os, and that it therefore remains vigilant, reacting force- 
fully when inflation accelerates. 

Because inflation is more volatile in this cyclical scenario, 
tlie federal funds rate is also more volatile. During periods 
of Fed tightening, the funds rate can rise over 9.0%, or 400 
basis points above trend levels 

The yield curve typically inverts during credit crunches, 
which means that short-term interest rates are higher than 
long-term rates. This usually happens when tlie Fed is 
determined to reduce inflation by raising short-term rates 
and slowing economic growth. Credible Fed action thus 
reassures markets that the return on bonds will not be erod- 
ed by inflation. Greater market confidence then moderates 
tlie rise in long-term yields, while tlie immediate shortage 
of liquidity boosts short-term rates sharply, causing an 
inversion of tlie yield curve. As tlie recession unfolds, a 
decline in demand for long-term funds by businesses scal- 
ing back their investment plans can maintain the inversion. 

The business planner should note that interest rates usually 
begin to rise progressively faster about three quarters or so 
before a recession arrives, and generally peak in tlie early 
stages of the contraction. During the recession and early 
recovery, rates will decline dramatically, Given this, plan- 
ners should remetn er that short-term interest rate cycles, 
while extremely v J atile, are only temporary 

Consumer Spending and Income. Consumer spend- 
ing-the single-largest component of GDP-is somewhat 
insulated from business-cycle fluctuations because of its 

2 4  2 6  
2 5  2 6  
3 0  4 4  
0 4  1 1  
5 0  6 8  

179 187 
7 8 8 7 
2 9  4 7  
4 6  5 7  
2 2  2 6  
2 9  3 2  
1 7  1 8  
1 7  0 2  

4 3  -31  
3 0  3 9  

-34  -36 
5 2  5 0  
2 4  2 3  
2 1  1 4  
1 8  2 9  
2 0  2 7  
2 7  2 7  
2 3  1 6  
3 0  2 3  
2 2  3 1  

Personal Consumption Slows in Cyclical Scenario 
(Average annual percent change) 

Hislory Cycle 

1980 

Total Expenditures 
Total less New Light Vehicles 

Durable Goods 
Motoi Vehicles 8 Parts 
Furniture Household Equip 

Computers 
sonware 
Other Equipment 

Other Durables 
Nondurable Goads 

Clothing a Shoes 
Food 8 Beverages 
Gasoline 8 Oil 
Fuel Oil 8 Coal 
Other Nondurables 

Tobacco 
Drugs 8 Pharmaceuticals 

ssrvices 
Housing 
Household Operation 
Transportation 
Medical Care 
Recrealion 
Penonat Business 
Other Services 

2 1  
2 1  
4 5  
2 1  
5 9  

19 3 
9 3  
3 2  
5 2  
2 4  
2 4  
1 6  
1 6  
0 4  
3 2  

-5 2 
4 3  
1 7  
0 5  
2 3  
2 2  
2 2  
1 4  
1 2  
2 3  
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Tlie consumer confidence index provides a fairly accurate 
gauge of consumers' buying patterns, although it does a 
better job of predicting recessions than recoveries 
Confidence typically slips a quarter or two before a reces- 
sion, and rebounds only when positive economic news con- 
vinces consumers that the recession is over A core 
component of consume1 confidence IS the classic misery 
index of tlie inflation rate + the unemployment rate 

mortgage rates up to levels dampening consumer's desire to 
buy homes 

Business Fixed Investment. An uncertain economic 
landscape is bad for business investment, which suffers 
long-term damage In a downturn, climbing interest rates 
and weak final demand reduce the rate of ieturn on invest- 
ments In addition, sluggish cash flow restricts a corpora- 
tion's ability to replace, upgrade, and expand its capital 

Housing. Over the short term, the housing market reacts to 
prevailing economic conditions, Typically, housing activity 
leads the economic cycle; home sales begin to decline mid- 
way through an expansion in response to rising mortgage 
rates and home prices, and then revive toward the end of a 
recession as rates fall and affordability improves. Builders 
respond quickly to changing demand by adjusting the pace 
of residential construction. Thus, housing starts can exliib- 
it volatile cyclical swings from year to year, ranging from 
about 1,Ol million to 2,X7 million units. 

Although demographics and replacement demand are the 
primary determinants of long-term housing activity, this 
cyclical economic environment nevertheless takes its toll 
during recessions, often exacerbated by rising inflation 
expectations near the peak, which push up mortgage rates 
During downturns, housing starts fall as much as 40% 
below the trend level; conversely, in upturns, they rise over 
10%. These swings are not unusual: next to inventories, 
housing is the most volatile sector of tlie economy, Periods 
of high inflation-uncertainty and high short-rates push 

base During periods of tight monetary policy, high interest 
rates choke real fixed investment, which falls below its 
trend levels during recessions, 

Slumping business confidence also undercuts investment. 
An investment rebound typically lags the overall recovery, 
as companies first use existing spare capacity to meet grow- 
ing demand. Tlie business community must also be con- 
vinced that the rebound in demand is solid enough to justify 
adding new plant and equipment Moreover, investment 
decisions take time to implement, with projects requiring a 
period of planning and preparation E,ventually, though, cor- 
porations upgrade their facilities during expansions to 
return capacity utilization rates to their trend levels. 

Still, sharp fluctuations in business investment have a slight 
dampening effect on long-term capital formation. As a 
share of GDP, business investment averages 10.4% in the 
cyclical scenario. At key turning points in the cycle, invest- 
ment's share of GDP can be as much as 1 2  percentage 
point higher (or 1.6 percentage points lower) than in the 
trend 

1965 1975 1985 1995 2005 2015 2025 2035 1965 1975 1985 1995 2005 2015 2025 2035 
U C y c l e  ---Trend . -Cycle - Trend 

First-Quarter 2007 
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Saving and  Investment Sha res  of GNP 
(Percent) 

Cycle 

Household 5 5  
Business 9 5  
Government -2 6 
Total Saving 124 
Total Investrnenl 12 9 
Gross Private Inveslmenl 1 5 9  

Nonresidential Fixed lnvestment 108 
Residenlial 4 7  
Change In inventories 0 4  

Ne1 Foreign Investment -3 0 
Slatistical Oiscrepancy 0 5  

4 7  i o  1 
9 2  8 8  

-1 3 -3 0 
12 6 15 9 ~~ .~ 
12 5 15 8 
15 5 13 6 
i o  7 100 
4 5  3 3  
0 3  0 2  
-3 0 2 2  
0 0  0 0  

Inventories traditionally play a key role in business-cycle 
fluctuations. In this scenario, swings in stock accumulation 
continue to exacerbate the falloff in real GDP, as firms 
strive to reduce inventory by triimning production sclied- 
ules. Stocks usually mirror tlie peak-to-trough movements 
in the overall economy, with some buildup occuning near 
the peak and draw downs occurring just after the trough 
Overall, however, inventory-to-sales ratios increase 
because firms are less efficient in this simulation than in the 
trend projection 

Government. Changing economic conditions cause wide 
swings in the budgets of federal, state, and local govem- 
ments. In the cyclical projection, the federal budget 
remains in deficit throughout the forecast period Still, the 
underlying economic volatility creates a cycle in the sur- 
plus: rising transfer payments during recessions increase 
tlie federal government's mandatory spending, causing the 
surplus to narrow, The federal budget averages close to a 
balanced over the projection period because of higher tax 
rates. 

At tlie state and local government levels, operating budget 
surpluses shrink sharply during recessions., Rising demand 
for services, combined with lower tax receipts and less fed- 
eral support, erodes the customary cushion Since states 
and localities cannot run deficits for any length of time, 
spending sometimes has to be cut, exacerbating the cycle, 

International. Fluctuating economic conditions cause 
greater volatility in the exchange rate, as the dollar responds 
to shifting inflation and interest rates. Although higher inter- 

Cycles Mean Feast, Then Famine for State and 
Local Government Operating Surplus 
(Percent of GDP, NlPA basis) 

. . ., . 
.~ .~ .... ... 

..~... ~.. ... .. . ~.~ 

" "  
1965 1975 1985 1995 2005 2015 2025 2035 

0 Cycle - Trend 

est rates attract investment fimds to tlie United States, liigh- 
er inflation discourages investors from holding dollar- 
denominated assets On balance, the real exchange-the 
nominal exchange rate adjusted for changes between price 
levels here and abroad-is about the same as in the trend, 
implying a loss of international competitiveness The 
exchange rate rises when the U S  economy becomes an 
attractive place to invest-that is, when interest rates are 
high and inflation is low The dollar usually strengthens in 
tlie period immediately following a recession 

Dollar's Exchange-Rate Swings Influence Trade 
(Trade-weighted dollar. 2000=1 0) 

1978 1988 1998 2008 2018 2028 

0 Cycle - Trend 
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-04  
2 0  
3 4  
1 7  

-15  

Industrial Production 
(Average annual percent change) 

431 -02  0 0  -02  
1 5  1 6  1 5  1 4  
3 5  2 9  4 0  3 8  
2 0  1 6  2 1  2 2  
.30 4 7  -24 -18  

Mining -0 6 

4 6  
-08  
2 2  
0 1  
0 2  
1 5  
2 2  
2 8  

4 6  
1 9  
1 0  
1 9  
1 9  

181 

1 1  
2 3  
3 6  
3 6  
5 5  
1 2  
1 5  

Ulililies 2 0  
Manufacturing - SIC Basis 2 0  

4 5  -35 -37  -64 
0 4  -12  1 6  1 1  
1 0  4 2  2 7  0 8  
0 7  1 1  1 2  - 0 1  
1 7  1 2  2 1  1 8  
1 5  1 7  1 2  1 4  
3 2  2 5  3 5  3 7  
1 8  1 6  2 3  1 4  

-27  -25  -28  -27 
0 9  1 4  2 2  -09  
0 7  0 9  1 2  0 1  
1 6  1 3  2 2  1 5  
2 0  1 3  4 2  0 7  

133 132 140 128 

2 5  1 7  3 7  2 1  
2 8  1 3  3 7  3 5  
4 8  5 1  4 9  4 4  
3 7  3 0  4 2  4 0  
5 0  4 1  5 7  5 3  
2 1  1 5  2 3  2 4  
2 3  1 6  2 8  2 4  

Food 1 8  
Texlile Mills 0 6  
Apparel -0 2 
Lagging’ 2 0  
Furniture 8 Related Products 1 9 
Paper 8 Pmducls 1 9  
Newspaperr. Periodicals. Books’ 2 1 
Pelrolsum 8 Coal Products -1 2 
Chemicals 1 9  
Rubber & Plastics ProducIs 3 8 
Leather 8 Allied Pmducts -2 6 
Nonmetallic Mineral Products 0 0 

Manufacturing -88  -198 
Mining and Consiruciian 7 1  400 
Government 143 1 9 6  
Privale Sewices 233 254 
Tolal New Jobs (Millions) 1 9 6  267 

Primary Metals -2 7 
Fabricated Melal Products -0 1 

4 2  -37  -76  
3 6  195 1 3 5  

1 0 5  2 9  -08  
8 9  126 117 

125 183 1 6 3  

Machinery -0 4 
ComputeiS 8 Elecironlc Pmd 12 1 
Elec Eq ,Appliances 8 

Transparlalion Equlpmenl 1 6  
MisCellaneOus 2 6  

Ourable Goods 2 3  
Nondurable Goods 1 6  

All Less Comp Commun 8 Chips 1 2 

Components 0 2  

All Manufacluring - NAICS 2 0  

Incorporating business cycles increase the volatility of the 
real trade balance, but the lower demand for manufactured 
goods during recessions also reduces this balance. Overall, 
the merchandise trade deficit as a percent of GDP averages 
2.4% in the cyclical projection. In individuals years, this 
deficit can be up to 1.6 percentage points better or worse 
than in the trend. The deficit at the end is the same in the 
baseline as in the cycle . Although this scenario does not 
explicitly contain worldwide recessions, the major U S. 
trading partners-canada, Japan, and E.urope-40 experi- 
ence slower growth when U.S. import demand is weak. 

Profits and Equities. Corporate profits fluctuate sharply 
during business cycles. Pretax profits fall dramatically in a 
recession, but rebound ,just as quickly with the recovery; 
the cycle in profits is thus short but steep. Before taxes, 
profits range from 8.2% to 14.0% of GNP through 2037, 
compared with 9.1-13.5% in the trend. 

E.quities follow earnings and thus also exhibit strong, yet 
short, cyclical patterns: the stock market can lose more than 
30% of its value during an economic downturn, but rally 
just as quickly during tbe ensuing recovery Typically, 
stocks begin to decline a quarter before the onset of reces- 
sion, and then fall precipitously as the downturn deepens. 
Stock prices generally start to rebound a quarter before the 
recession ends. 

Production and Employment. On average, total indus- 
trial production declines in recessions. Utilization rates in 
manufacturing are also volatile, ranging from 85% during 
periods of peak demand to 71% during recessions. Those 
industries particularly sensitive to interest rate fluctuations, 
such as motor vehicles, suffer deeper output declines. On 
tbe otber hand, industries such as instruments, food, and 
utilities remain relatively resistant to changing economic 
conditions 

Consequently, employment weathers recessions better in 
these industries than it does in industries such as primacy 
metals, rubber and plastics, and lumber. Overall, weaker 
productivity gains and shifts in labor force composition 
prevent the unemployment rate &om reaching the double- 
digit rates of the early 1980s. The reorientation of the econ- 
omy away from manufacturing and toward services also 
moderates the swings in unemployment. Therefore, we 
anticipate a jobless rate around .3,2-9.4%. Steady declines 
in labor force growth also help contain unemployment in 
the cyclical projection 

Energy. Oil price assumptions strongly influence econom- 
ic conditions. The U.S. refiners’ acquisition price of foreign 

Contributions to New Jobs 
(Payroll employment, cumulative percent change) 

Hislory Cycle 

First-Quarter 2007 



Unemployment Rate Surges During Recessions 
(Percent) 

i n  --- 

1965 1975 1985 1995 2005 2015 2025 2035 

0 Cycle ~ Trend 

crude rises to about the same level as in the trend projec- 
tion; however, this simulation includes several sharp oil 
price,jumps during periods of strong demand, when OPEC 
can exert greater leverage. As in the past, higher energy 
prices fuel inflationary pressures, which can precipitate 
recessions. 

OPEC's oil price shocks have been sustained in some past 
cases, but have failed in others. This projection incorpo- 
rates the same assumption on future oil price shocks as ow 
previous cyclical simulation: price increases are always 
successful, but the shocks themselves are less disruptive 
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Oil Price Spikes Will Complicate Planning 
(Real foreign crude, 2000 dollars per barrel) 

1980 1990 2000 2010 2020 2030 

0 Cycle - Trend 

than they have been in the past Although industries 
dependent on oil remain vulnerable to temporary price 
volatility, energy price run-ups are generally short-lived, 
although often to extremes Given how well the economy 
has managed real oil prices (in 2000 dollars) above 
$5Oibarrel, peaks above $65/barrel seem easy for the oil 
market to achieve It should be remembered that $65/barrel 
oil is more of a macroeconomic shock when it is reached 
by rising from $2~/baIrel than when it is consistently 
high-the amount of increase, more than the price level 
itself, creates the shock 
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TABLE 1 
Summary of the U.S. Economy 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Composition of Real GDP. Percent Change 
Gross Domestic Product 

Total Consumption 
Final Sales of Domestic Product 

Durables 
Nondurables 
Services 

Equipment 8 Software 
Nonresidential Fixed Investment 

Information Processing Equipment 
Cornputem &Peripherals 
Communications Equipment 

lndusirial Equipment 
Transportation equipment 

Other Equipment 

Commercial 8 Health Care 
Manufacturing 
Power & Communication 
Mining 8 Pelroleurn 
Other 

Aircraft 

struct"ies 

Residential Fixed Investmen1 

Imports 
Federal Government 
State & Local Government 

Exports 

Billions of Dollars 
Real GDP 
Nominal GDP 

Prices 8 Wages. Percent Change. Annual Rete 
GDP Deflator 
Consumer Prices 

Producer Prices. Finished Goods 
Employment Cost Index. Total Cornp 

Other Key Measures 
Oil - WTI (S per barrel) 
Productivity (%change) 
Industrial Production (%change) 
Factory Operating Rats 
Nanfam lnven Chg (Bit of 2000 S) 
Consumer Sentiment Index 
Light Vehicle Sales (Million Units) 
Housing Starts (Miliion units) 
Existing House Sales (Million units) 
Unemployment Rate (%) 
Payroil Employment (%change) 
Federal Surplus (Unified. W, bil S) 
Cunent Account Balance (Bil $) 

Financial Markets. NSA 
Federal Funds Rate (%) 
3-Month Treasury Bill Rate (%) 
10-Year Treasury Note Weld 1%) 
30-Year Fixed Mortgage Raie 1%) 
S8P 500 Stock Index 

(Percent change) 
Exchange Rats. MajoiTmding Partners 

(%change) 

Incomes 
Personal income (%change) 
Real Disposable Income (%change) 
Saving Rate 1%) 
AflerrTax Profits (Billions of S) 

Disposable Income (%change) 

Excl Food 8 Energy 

(Percent change) 

3 4  
3 1  
3 2  
5 1  
3 6  
2 5  
7 4  
6 7  
9 0  

17 1 
I 1  7 
6 1  
0 6  

-21 4 
6 6  
9 1  
7 1  

12 1 
3 3  

11 2 
13 4 
4 2  
6 9  
5 6  
2 0  
2 1  

11422 4 
13253 9 

2 9  
3 2  
2 5  
2 9  
2 9  

66 12 
2 1  
4 1  

60 4 
43 9 
67 3 

16 499 
1619 
5 697 

4 6  
1 9  

-246 
-856 

4 96 
4 72 
4 79 
6 42 
1311 

6 6  
0613 

-1 4 

6 4  
2 7  

-1 0 
1336 
19 3 
5 5  

3 1  
3 2  
3 5  
5 2  
3 6  
3 0  
63 
5 6  
6 1  

16 0 
1 5  
2 6  
3 9  

445 
3 1  
6 0  
9 0  
5 5  
9 0  
6 6  
6 2  

-134 
6 6  
3 6  
2 5  
2 4  

11781 5 
13960 7 

2 1  
1 4  
2 3  
0 9  
3 2  

5 2  
4 9  
4 1  
8 9  
3 1  
3 7  
9 1  

I 1  7 
13 1 
19 9 
6 5  
6 0  

162 
194 
7 7  
3 0  
5 6  

13 1 
14 2 
-8 2 
1 3  
5 0  

144 
7 7  
1 4  
2 0  

12391 3 
15046 7 

2 5  
3 0  
2 6  
3 9  
3 9  

3 2  
3 3  
2 4  
0 3  
1 9  
30 
7 9  
7 6  
6 0  -2 4 

183 2 0 9  
6 6  0 6  
6 2  -109 

146 -397 
6 5  -3 3 
4 3  -107 
6 7  4 1  

104 -106 
217 1 4 2  

5 7  -1 4 
7 2  -7 3 
3 5  1 7  
2 2  -9 0 

12 4 -0 6 
6 9  -7 1 
-0 1 0 5  
2 4  0 5  

12790 6 I2595 6 
I5990 3 16163 3 

3 0  2 6  
4 7  07 
3 3  2 3  
7 1  -2 5 
4 3  4 0  

-I 5 
41 
0 3  

-7 2 
1 7  
I 1  

-10 0 
-12 3 

5 4  
3 6  
4 7  

16 6 
3 1  
3 1  
8 7  

1 7 2  
19 1 
21 0 

6 2  
0 5  

40 9 
7 0  

10 6 
-10 2 
-11 0 
6 4  
-1 6 

-31 9 
1 4  

10 2 
6 9  

13 1 
4 2  
0 6  

13273 6 
17326 5 

1 7  
1 0  
1 6  

-1 5 
2 8  

3 6  
4 0  
3 7  
5 5  
3 0  
3 7  

10 2 
I O  3 
7 6  2 6  

1 7 0  1 6 9  
96 6 4  
7 0  5 6  

23 1 -5 2 
-1 7 6 6  
6 9  2 0  
9 7  5 1  

26 0 3 6  
-153 262 

2 6  -3 2 
-5 1 -1 1 
3 9  6 7  
5 1  -2 5 
9 9  7 2  
9 2  3 3  
0 6  0 6  
2 0  1 5  

13781 6 14097 1 
163425 191075 

2 0  1 6  
2 1  2 2  
2 2  2 1  
1 4  1 5  
3 4  3 6  

2 3  
2 7  
2 7  
4 4  
2 3  
2 6  
2 5  
1 5  

3 2  
2 9  
2 6  
6 0  
2 0  
2 3  
4 7  
6 6  
9 5  

17 1 
4 7  
9 0  

-1 2 
3 0  
4 0  
-0 1 
-1 3 
9 7  

-3 0 
-3 1 
0 0  
0 3  
8 6  
5 2  
0 8  
1 3  

14542 6 
20161 4 

2 3  
2 5  
2 4  
2 1  
3 7  

3 5  
3 3  
2 7  
5 8  
1 9  
2 5  
7 0  
6 5  

12 2 
167 
6 5  
0 0  
6 9  

4 9  
5 5  
30 
4 0  

4 9  
4 5  

13 3 
0 6  
3 8  
9 5  
6 6  
0 6  
1 6  

15054 9 
21428 6 

2 7  
4 1  
2 9  
5 6  
4 1  

54.26 
2 1  
2 8  

80 7 
42 3 
96.2 

16 657 
1 566 
5324 5520 5450 5006 5731 5920 5696 5721 5923 

4 6  3 6  3 4  5 2  5 0  4 2  4 2  4 2  3 7  
1.6 2.6 2.4 -1.2 1 .o 2.0 0.9 0.8 1.3 

-220 -147 6 3  -291 -161 20 30 23 64 
-805 -841 -1002 -574 -634 -722 -711 -666 -615 

6 1.42 
2 9  
5 6  

63 5 
82 7 

106 1 
16715 
1761 

95 81 
1 0  
3 7  

82 9 
74 3 
94 0 

17 443 
1 639 

54.90 
0 4  

4 6  
74 7 

-1152 
79.7 

13 160 
1539 

46 61 
4 6  
6 7  

61 0 
103 0 
94.4 

I 6  226 
1754 

50 61 
1 7  
4 5  

60 6 
67 3 
96.3 

19 045 
1761 

55 93 
1 6  
2 1  

79 4 
24 6 
96.6 

16659 
1733 

62.30 
2 8  
36 

61 0 
62 8 

102.1 
19156 

I 7 6 4  

94.24 
2 6  
4 5  

82 2 
94 4 

106.3 
19655 

1666 

4 96 
4 76 
4 66 
6 16 
1446 
10 3 

0752 0677 0666 0714 0700 0692 0676 0671 0683 
-7 5 -10 1 1 6  3 6  -1 9 -1 2 -2 1 -1 0 1 6  

5 7  7 5  7 6  3 3  4 9  6 7  4 9  5 3  6 7  

4 55 
4 57 
4 92 
6.26 
1564 

6.2 

6 03 
584 
6 06 
7.46 
1692 

6.1 

5 25 
5 06 
4 99 
7.14 
1673 
-1.1 

2 69 
3 13 
3 65 
5.23 
1651 
10.6 

3 76 
3 88 
4 26 
5.66 
2023 

9.3 

4 75 
4 67 
5 05 
6 60 
2181 

7.6 

4 75 
4 69 
5 05 
6.62 
2339 

7.2 

5 19 
5 12 
5 40 
6.67 

2515 
7.5 

First-Quarter 2007 
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TABLE 1 
Summary of the US. Economy 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Composillon of Real GDP. Percent Change 
Gmss Domestic Product 0 1  

Fin21 Sales of Domestic Product 0 7  
Total Consumplion 0 4  

Durables -7 3 
Nondurables 1 1  
Sewices 1 4  

Nonresidential Fixed lnvestmenl -3 7 
Equipmen18 Sollwwaie -7 0 

Infomalion Processing Equipment -9 3 
Cornpulers 8 Peripherals 15 3 
Communications Equipment 5 5  

Industrial Equipmenl 0 1  
Transportation equipment -11 1 

Aircafl 
Other Equipmenl 

.I 2 
6 7  
-03 
4 2  
0 7  

7 1  
5 6  
5 0  

16 1 
3 4  
3 8  

24 5 
37 6 
446 
18 3 
53 
6 7  

83 8 
IO 1 
17 1 
-2 7 
3 4  

-3 5 
0 1  

-28 9 
1 1  

17 0 
IO 9 
17 3 

1 0  
1 6  

15943 5 
24608 1 

2 1  
1 3  

4 5  
4 8  
4 9  

105 
39 
4 4  

10 1 
8 8  

3 3  
35 
30 
5 2  
2 7  

-0 7 
0 1  

-02  
-11 1 

1 3  
0 8  
-3 3 
-5 3 
-3 6 
16 5 
4 1  
5 5  

-20 9 
-3 4 
-3 7 
1 4  

0 3  
0 5  

-2 2 
23 9 
-0 7 

-11 8 
30 

-2 4 
0 6  
1 1  

17095 0 
28526 2 

3 2  
4 5  
3 2  
6 5  
4 8  

-1 2 
-1 0 
6 3  
-0 4 
0 6  
5 6  

-13 5 
-136 

- 8 8  
21 8 
4 7  

-156 
-35 2 

-7 0 
-8 4 

-13 0 
-26 5 
-5 4 
-3 7 
3 3  

-1 6 
-11 4 
-0 6 
6 1  
1 0  

4 1  

16864 1 
28899 4 

2 6  
1 0  
2 6  

-2 4 
3 3  

5 7  
4 4  
4 3  

13 9 
3 6  
3 3  

18 1 
27 7 
28 3 
17 2 
-0 4 
2 3  

78 7 
8 4  

170 
-2 2 
5 1  

-14 0 
-1 5 

-28 2 

3 3  
3 6  
3 7  
6 6  
35 

3 8  
3 8  
3 1  
7 2  
2 8  
2 7  
8 3  
9 4  
8 6  

17 1 
10 4 
22 4 

2 9  
15 3 
8 6  
5 3  
3 7  

24 3 
2 3  

-1 6 

3 8  
3 6  
3 2  
8 0  
2 9  
2 6  
5 7  
8 5  
5 5  

16 8 
2 6  
6 9  
6 3  
5 4  
9 3  
3 7  
7 8  
0 2  
3 7  
4 9  

-2 1 

-0 1 
-11 6 
-12 0 

-49 
19 0 

1 6  
-10 9 
-36 9 
6 2  

-103 
-10 4 
-23 8 

5 6  
-11 1 

4 0  
1 2  

-14 2 
-0 1 
-6 3 
0 9  
0 6  

2 8  
8 0  
8 6  

130 
170 
7 0  

12 9 
-3 1 
13 7 
4 9  
8 6  
3 8  

24 2 
3 3  
6 6  
6 4  
0 7  
8 4  
6 3  
1 4  
0 6  

17209 6 
27831 0 

2 6  
3 8  
2 8  
4 7  
4 4  

93 2 
1 8  
3 2  

81 5 
96 6 
111 6 
20 1 

1 9  
5 9  
3 6  
1 8  
140 

-564 

5 9  
5 8  
6 0  
7 4  

3521 
8 9  
0 7  
4 7  

3 3  
9 9  
9 4  
6 9  

174 
9 2  
7 3  

19 5 
6 1  
9 4  

I 1  3 
24 8 

1 4  
0 4  

4 7  
5 0  
4 9  
6 9  
8 8  
1 0  
1 0  

18438 8 
32310 0 

1 0  
1 4  

2 6  
160 
106 
8 7  

27 7 
5 4  

11 2 
136 
32 7 
-169 
11 6 

4 5  
-2 6 

S!NCtW?e5 4 9  
Commercial 8 Health Care 1 2  
Manufaclodno 3 1  ~1 

Power & Communicallon 3 0  
Mining 8 Petroleum 31 6 
Other 3 7  

Residenlial Fixed lnveslment -7 0 
Exports 4 9  
Imports -0 8 
Federal Gavemmenl 0 8  
Slats 8 Local Govemmenl 1 4  

3 7  
4 6  

10 5 
8 9  

107 
1 0  
1 9  

4 1  
12 7 
8 1  

14 3 
1 0  
1 0  

4 0  
3 7  
8 8  
6 6  
I O  
1 2  

3 9  
10 0 
8 3  
1 1  
1 9  

Billions of Dollars 
Reel GDP 
Nominal GDP 

15088 5 
221174 

14880 2 
22501 5 

16659 9 
26250 9 

2 1  
2 6  
2 5  
2 3  
39 

17851 1 
30962 9 

1 3  
0 4  
1 8  

-3 0 
1 9  

52 0 
4 6  
6 0  

78 4 
177 5 
649 
18 0 

1 5  
5 6  
6 8  
1.3 

474  
80 

4 2  
4 3  
4 6  
6.0 

4062 
IO 9 
0 7  

-1 1 

5 6  
4 6  
6 0  

2720 
27 1 
5 6  

191449 
33942 3 

1 2  
1 6  
1 5  
0 8  
2 5  

19881 2 
35845 7 

1 7  
Prices 8 Wages. Percenl Change. Annual Rate 
GDP Deflator 3 2  
Consumer Prices 4 8  

Excl Food & Enemy 3 4  
Producer Prices. Finished Goods 7 3  
Employment Cost Index - Tolal Camp 4 6 

30 
0 6  
2 7  
-3 4 
3 4  

2 7  
1 7  
4 0  
2 7  

2 2  
-1 0 
2 7  

1 5  
0 4  
2 4  

Other Key Measures 
Oil - WTI (5 per barrel) 
Produclivlty (%change) 
lnduslrlal Produclion (%change) 
Faclory Operating Rate 
Nonfarm lnven Chg (Bil of20005) 
Consumer Senlimenl Index 
Light Vehicle Sales (Million units) 
Housing Slarts (Million units) 
Exlsllng House Sales (Miillan units) 
Unemployment Rate (%) 
Payroll Employment (%change) 
Federal Suiplus (Unified. FY. bil $) 
Current Acwunl Balance (Bil $) 

128.76 
0 5  
09 

79 5 
-12 6 
67.2 

15 881 
1590 
5 505 

4 4  
-0.1 
-36 

-849 

60 2 
2 4  

-2 1 
77 2 

-98 7 
72 5 
13 6 
1 3  
4 9  
6 5  

-2 3 
-517 
-183 

5 5  
5 4  
5 8  
8 0  

2589 
-0 6 
0 7  
-1 3 

52 0 
5 4  
7 8  

84 1 
174 1 
100 9 

19 0 
1 7  
5 8  
53 
1 9  

-285 
-298 

3 8  
4 1  
4 3  
5 7  

2912 
12 5 
0 7  

-09 

59 4 
1 3  
6 0  

82 7 
126 1 
1123 

130 5 
0 2  

4 8  
75 6 
-62 3 

74 9 
2 7  

-2 2 
73 3 

-1090 

54 8 
1 2  
4 1  

76 9 
97 3 

61 9 
2 3  
4 9  

78 3 
104 8 
93 6 
19 1 

1 6  
5 6  
5 9  
1 9  

-266 
4 6  

100 3 
2 0  
53 

79 9 
163 5 
98 2 63 0 

14 7 
1 5  
5 2  
4 8  

-0.4 
-52 

-473 

8 1  
7 6  
7 8  
9.5 

3672 
4 3  
0 7  
2 5  

640 88 5 
18 5 20 9 

1 9  
6 0  
4 0  
2 9  
32 

4 9 2  

4 8  
4 9  
5 1  
6.4 

3232 
11 0 
0 6  

-2 3 

7 7  

13 7 
1 2  
5 0  
7 3  

-2.5 
6 5 0  
335 

199 
1 5  
5 6  
6 3  
2.0 

-332 
-92 

1 7  
5 7  
5 4  
2 1  

-102 
6 8  

Financial Markets, NSA 
Federal Funds Rate (%) 
3-Month Treasury Bill Rale (%) 
10-Year Treasury Note Meld (%) 
30-Year Fixed Mortgage Rale (%) 
S&P 500 Slock Index 

(Percent change) 
Exchange Rate. Major Trading Partners 

(%change) 

7 12 
6 75 
7 05 
6.62 
2605 
3.6 

0 676 
-1 1 

4 1  
4 1  
4 3  
6.8 

3664 

4 9  
4 9  
5 2  
6 7  

4417 
8 7  
0 7  

-0 9 

5 0  
4 9  
53 
6.8 

4850 
9 8  
0 7  
-3 I 

5 9  
5 6  
5 9  
7.3 

5364 
10 6 
0 7  
6 2  

6 2  
0 7  

6 4  

Incomes 
Personel Income (% change) 
Real Disposable income (%change) 
Saving Rate (%) 
ARer-Tax Profils (Billions of$) 

Disposable income (%change) 
(Percent change) 

5 7  
1 6  
2.3 

1455 
-17 3 

5 8  

1 9  
0 7  
3.5 

1613 
10 8 
2 2  

6 7  
4 7  
3.2 

2327 
443 

6 4  

6 3  
2 9  
3.1 

2267 
0 5  
6 2  

5 5  
1 7  
5.0 

1758 
-22 4 

5 7  

1 8  
03 
5 7  

2139 
21 7 

2 2  

5 2  
3 6  
5.9 

2654 
-2 4 
4 9  

4 7  
30 
5.8 

2792 
5 2  
4 6  

5 7  
3 1  
5.6 

2920 
4 6  
5 4  

5 1  
3.4 

2256 
-3 1 
7 5  
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TABLE 1 
Summary of the US. Economy 

2027 2028 2029 2030 ____ 2032 - 2034 ____ 2035 ____ 2037 ___ 2031 2033 

1 3  
1 4  
1 6  
2 8  
2 1  
1 3  

-1 7 
-00 
4 8  

15 9 
4 1  

-8 7 
-10 1 

0 9  
1 4  

-3 5 
8 4  
-2 2 
6 0  

-07  
- 0 1  
4 2  

2036 

Composition of Rsai GDP. Percent Change 
Gross Dameslic Product -1 0 

Finai Sales 01 Domestic Product -0 8 
Total Cansumplion -05  

Durabies -9 8 
Nondurables 0 9  
Services 0 3  

Nonresldentiai Fixed Investmeni -9 1 
Equipment8 Solware -14 6 

Informallon Processing Equipmenl -17 5 
Comoulen 8 Perioheais 15 7 

-7 2 
-5 0 

-24 4 
4 0  
-5 0 
4 2  
-0 6 
4 9  
8 1  

38 4 
3 3  

-11 8 
1 4  

-2 5 
1 1  
1 1  

19520 6 
36014 7 

2 3  
4 4  
2 2  
8 7  
3 2  

169 6 
-1 0 

ual Rate 

-2 0 
-1 7 
-1 6 
-7 1 
-0 5 
-1 7 

-10 4 
-9 6 
0 3  

19 5 
-0 2 

-130 
-36 6 

-1 9 
-9 3 

-11 6 
-28 8 

5 6  
6 8  
18 0 
0 1  

-16 6 
-1 9 
-7 9 
1 1  

-0 6 

5 3  
4 0  
3 2  

15 9 
2 3  
2 1  

16 3 
26 1 
26 4 

5 3  
5 3  
4 1  
7 4  
3 6  
3 9  

177 
197  
16 1 
15 I 
10 0 
100 
42 9 
107  
169  
13 2 
29 9 
-8 7 
8 8  
1 3  
5 4  

1 0 9  
11 3 
11 3 
1 6  
0 6  

3 1  
3 3  
3 0  
4 0  
3 0  
2 9  
5 4  
4 5  
-1 3 
156  
9 6  

27 3 
0 5  

13 5 
7 7  
7 5  
8 7  

17 3 
4 5  

-0 1 
5 0  

-2 7 
9 0  
6 4  
0 6  
0 3  

1 4  
1 6  
1 9  
1 5  
2 5  
1 7  

-0 7 
-0 4 
0 7  

156 
6 9  

2 3  
2 1  
2 0  
4 9  
2 3  
1 5  
3 3  
4 5  

2 3  
2 3  
2 3  
5 5  
2 7  
1 6  
5 1  
6 8  

2 0  
2 0  
2 4  
5 7  
2 8  
1 0  
4 2  
5 5  
8 0  

15 7 
5 9  

-0 1 
4 0  
6 5  
5 0  
1 6  
2 0  
1 4  

-07  
-1 0 
2 8  
3 3  
3 7  
5 7  
I 1  
1 0  

23966 6 
51938 1 

2 2  
2 4  
2 5  
1 4  
3 3  

2 0  
2 0  
2 3  
5 6  
2 7  
1 8  
4 0  
5 1  
8 9  

158 
7 2  

158  
4 7  

-43 
5 5  
3 4  
4 7  
0 8  
-0 3 
0 6  
2 4  

-0 2 
2 3  
0 0  
5 0  
5 0  
1 1  
1 6  

9 4  
160 
5 6  
0 3  
00 
5 7  
5 3  
1 8  
3 2  
1 7  

-3 5 
-1 1 
2 3  
4 3  
4 2  
5 9  
1 1  
1 8  

17 2 
6 5  5 3  

1 6  
2 9  
5 7  
5 2  
1 9  
1 1  
3 5  
2 2  
-1 0 
2 0  
0 7  
4 0  
5 6  
1 1  
1 0  

24443 0 
542193 

2 4  
2 6  
2 7  
1 6  
3 4  

Induslriai Equipmenl' ' 
Transpollalion equipment 

Other Equipment 

Commercial 8 Health Care 
Manuladuring 
Power & Communication 
Mining & Petroleum 
Other 

Residential Fixed investment 
Exports 
lmporls 
Federal Governmenl 
Slats & Local Govemmenl 

AircaH 

StNCiUIeS 

1 0  
82 5 
6 6  

16 2 
-2 0 
6 0  

-8 9 
6 4  

-21 9 
0 7  

16 8 
9 4  

8 0  
-129 

4 8  
2 1  

-1 2 
-3 3 
4 7  
0 7  

-2 6 
-0 4 
-5 4 
4 8  
3 5  
1 1  
06 

3 7  
2 2  
1 1  
1 3  

13 0 
1 1  
0 8  

20156 5 
30555 8 

1 4  
0 8  
1 8  

Billions 01 Dollars 
Reai GDP 
Nominal GOP 

19137 4 
361096 

21220 8 
411073 

216695 
42980 7 

22167 5 
44313 0 

22459 6 
45717 0 

22972 1 
47710 1 

23497 7 
49820 5 

Prices &Wages, Perceni Change. Ann 
GDP Dellator 
Consumer Prices 

Producer Prices. Finished Goods 
Empioymsnt Cost Index -TOW Camp 

Excl Food &Energy 

2 3  
1 3  
2 2  
-08 
2 3  

111 7 
1 9  

-2 1 
74 1 

-145 5 
57 2 
11 8 
1 0  
4 4  
9 1  

-2.5 
-1321 

833 

1 3  
1 7  
1 0  
1 1  
2 1  

94 2 

1 5  
1 9  
1 9  
1 2  
2 8  

1 7  
1 9  
2 0  
0 8  
2 9  

1 6  
2 0  
2 1  
1 1  
2 8  

107 5 
1 8  
1 6  

74 5 
31 3 
74 2 
15 6 

1 2  
4 5  
6 6  

2 0  
2 2  
2 3  
1 3  
3 0  

2 1  
2 3  
2 4  
1 3  
3 1  

-1 9 
1 3  

Olher Key Measures 
Oil - Wt ($ par barrel) 
Productivity (%change) 
Industrial Praduclion (%change) 
Factory Operating Rata 
Nonfarm lnven Chg (Bii of 2000 5) 
Consumer Ssnlirnenl Index 
Lighl Vehicle Sales (Million unils) 
Housing Slarls (Million units) 
Existing House Sales (Million units) 
Unemployment Rate (%) 
Payroll Employmenl (%change) 
Federal Surplus (Unilled. FY, bil $1 
Currenl Acwunl Balance (Bii $1 

93 6 
4 1  
6 7  

79 0 
199 2 
79 0 
16 8 

1 4  
5 3  
8 4  

101 2 
0 6  
5 2  

79 5 
1181 
82 1 
18 1 

1 4  

105 0 
1 0  
2 0  

76 5 
54 4 
76 6 
16 4 
1 3  

1092 
2 1  
2 7  

74 0 
9 4 2  
76 2 
15 8 
1 3  

1105 
1 8  
2 6  

73 0 
101 7 
77 5 
18 0 
1 3  

112 0 
1 6  
2 1  

71 7 
93 6 
76 8 
16 1 

1 3  

114 1 
1 7  
2 2  

70 9 
97 8 
76 2 
16 0 

1 3  

1 4  
7 3  

80 0 
1904 
83 8 
187  
1 5  
5 5  
6 7  

-1 1 
75 1 

-89 2 
57 1 
14 4 
1 3  
4 9  5 1  

5 9  
2.5 

-709 
742 

4 7  
6 1  
0.9 

-903 
1019 

7 7  

4 5  
6 6  
0.9 

-1551 
1652 

4 7  
6 4  

4 8  
6 3  
0.9 

-1938 
2110 

4 8  
6 4  6 7  

-0.4 
-365 

8 8  

1.4 
-1279 

657 

3.4 
-865 
538 

0.4 
-1256 
1392 

1.1 
-1776 
1920 

0.7 
-2068 
2348 

Financiai Markels NSA 
Federal Funds R i l e  (%) 
3-Month Treasury Bili Rals (%) 
lo-Year Treasury Note Yield (%I 
30-Year Fixed Morlgage Rate (%I 
S&P 500 Stock index 

(Parcent change) 
Exchange Rate. Major Trading Parlnen 

(%change) 

9 0  
8 3  
8 6  

10.2 
5543 

3 3  
0 7  
4 8  

6 2  
5 9  
6 0  
8.2 

5473 
-1 3 
0 7  
1 2  

4 2  
4 3  
4 8  
6.3 

5862 
7 1  
0 7  

5 5  
5 4  
6 0  
7.1 

6601 
12 6 
0 7  

6 9  
6 6  
7 3  
8.7 

7352 
11 4 
0 7  

0 2  
7 7  
8 5  

10.1 
8381 

5 8  
0 7  

8 5  
8 0  
8 8  

10.4 
8952 

6 8  
0 8  
0 7  

6 4  
8 0  
0 4  

10.0 
9609 

7 3  

8 2  
7 8  
8 4  

10.0 
10211 

6 3  
0 6  
0 3  

8 0  
7 6  
8 4  

10 0 
10817 

5 9  
00 

-0 1 

. .  
7 3  
8 1  
9.7 

7922 
7 8  
0 7  
0 2  

0 8  
1 0  0 7  0 0  00 0 1  

Incomes 
Penonal lnwme (%change) 4 3  0 6  4 9  6 6  5 3  4 7  4 7  5 2  5 4  5 2  5 1  
Real Disposable l n m m  (%change) 1 3  -1 0 3 5  4 8  3 3  2 7  2 5  2 0  2 9  2 7  2 5  
Saving Rate (%) 7.2 6.2 8.5 9.0 9.3 10,o 10.8 11.4 12.0 12.2 12.4 
A h - T a x  Profits (Billions of $1 2219 2648 3470 3533 3356 3230 3376 3689 4075 4375 4776 

(Percent change) -240 193 3 1 0 -  1 8  -5 0 -3 0 4 5  9 3  105 7 4  9 2  
Disposable Income (%change) 4 6  1 0  4 9  6,4 5 2  4 7  4 7  5 2  5.4 5 2  5 1  

First-Quarter 2007 
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TABLE 2 
Population, Labor Force and Potential GDP 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Millions 
Total Population 

Under 5 

Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 

Ages 5 through 21 

Ages 65 and Up 

Percent Change 
Total Population 

Under 5 
Ages 5 lhraugh 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 lhraugh 64 
Ages 65 and Up 
Ages 65 and IJp 

Labor Force and Employment 
Labor Force, Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Participation Rete. Percent 

Emolavment. Millions 
Hbuskhoid Survey 
Establishment Survey 

Percent Change. Annual Rate 
Unemployment Rate, Percent 
Average Weekly Hours 

Manufacturing Workweek 
Durables Workweek 
Nondurables Workweek 

Menhours in Private Nonfarm Estab 
Billions of Hours. S U R  
Psrcenl Change. Annual Rats 

Vendor Performance Index 

Potential GDP 
Billions of Chained 2000 Dollars 

Percent Change 
Potential GDP 
Nonhousing. Nan-Govemmenl 

Potential Ouioul 
Capital Stock 
Ran Capital Slack 
Full-Employment Labor Force 
Multifactor Productivity 

Nonfarm Productivity - Output pet Hour 
Full-Employment 
Aclual 
All ManUfaCtuflng 

Durable Goods 
Nondurable Goods 

299 7 
20 5 
70 0 

234 6 
63 7 
31 7 
37 4 

5 3  

0 9  
0 7  
0 3  
1 2  
0 5  
3 6  
1 4  
4 2  

151 4 
145 9 

5 5  
64 5 
74 0 
14 7 

144 4 
I 3 6  2 

1 9  
4 6  

32 6 
41 1 
41 4 
40 6 

191 6 
1 7  

5 4 3  

116395 

2 6  
3 9  
3 0  
3 6  
3 5  
1 4  
0 9  

1 7  
2 1  
3 9  
6 3  
1 5  

302 3 
20 7 
70 2 

237 2 
64 0 
32 6 
36 1 
5 6  

0 9  
0 9  
0 3  
1 1  
0 4  
3 5  
1 6  
4 0  

153 7 
146 2 

5 6  
646 
74 4 
14 7 

146 7 
136 3 

1 6  
4 6  

32 6 
41 0 
41 3 
40 5 

194 8 
1 7  

53 1 

11966 0 

2 6  
3 4  
3 0  
3 4  
3 7  
1 2  
0 9  

1 6  
2 1  
4 0  
5 0  
2 7  

305 0 
20 6 
70 4 

239 6 
64 2 
33 9 
36 9 

5 7  

0 9  
0 9  
0 2  
1 0  
0 3  
3 2  
2 2  
3 4  

155 5 
149 7 

5 6  
64 9 
74 6 
14 9 

149 6 
141 9 

2 6  
3 6  

32 6 
41 5 
41 9 
40 6 

200 9 
3 1  

57 9 

12295 6 

2 7  
6 1  
3 2  
4 5  
3 7  
10  
1 0  

2 1  
2 9  
4 6  
5 7  
3 3  

307 6 
21 1 
70 6 

242 0 
64 3 
35 0 
39 7 
5 9  

0 9  
1 0  
0 2  
1 0  
0 2  
3 5  
2 0  
3 3  

1574 
151 4 

6 0  
65 0 
74 6 
15 1 

152 1 
145 3 

2 4  
3 4  

32 6 
41 5 
42 0 
40 6 

205 6 
2 4  

50 1 

12662 0 

3 0  
3 5  
3 1  
5 3  
3 7  
0 7  
i t  

2 4  
t o  
2 1  
2 9  
11 

310 3 
21 3 
70 7 

244 3 
64 4 
36 3 
40 5 
6 1  

0 9  
1 0  
0 2  
0 9  
0 2  
3 7  
2 0  
3 1  

156 4 
152 2 

6 2  
64 6 
74 6 
15 3 

150 1 
143 6 

-1 2 
5 2  

32 4 
40 1 
40 1 
40 0 

201 0 
-2 3 
43 4 

13043 2 

3 0  
-2 3 
2 9  
2 2  
3 6  
0 6  
1 1  

2 1  
0 4  
1 3  
2 0  
0 3  

313 0 
21 5 
70 6 

246 5 
64 5 
37 4 
41 4 
6 3  

0 9  
1 0  
0 1  
0 9  
0 2  
3 0  
2 4  
2 6  

159 3 
I 5 2  9 

6 4  
646 
74 5 
15 5 

151 3 
145 0 

1 0  
5 0  

32 5 
41 3 
41 6 
40 9 

204 2 
1 6  

59 4 

13347 7 

2 3  
6 6  
2 7  
3 1  
3 3  
1 1  
1 1  

1 7  
4 6  
7 5  

10 3 
3 9  

315 6 
21 7 
70 6 

246 7 
64 6 
36 1 
42 6 

6 4  

0 9  
0 9  
0 0  
09 
0 1  
2 0  
3 4  
2 4  

1607 
154 0 

6 7  
64 6 
74 6 
15 7 

154 0 
147 9 

2 0  
4 2  

32 6 
41 2 
41 6 
40 6 

209 2 
2 4  

50 1 

13690 5 

2 6  
4 3  
3 0  
4 6  
3 3  
0 5  
1 1  

2 5  
1 7  
3 7  
4 5  
2 7  

316 3 
21 9 
70 9 

250 7 
64 7 
36 9 
44 2 

6 6  

0 9  
0 9  
0 1  
0 6  
0 1  
2 0  
3 3  
2 1  

161 6 
1548 

7 0  
64 5 
75 0 
15 9 

154 9 
149 3 

0 9  
4 2  

32 5 
41 0 
41 2 
40 6 

2107 
0 7  

51 0 

14052 0 

2 6  
2 5  
2 6  
3 9  
3 3  
0 4  
1 1  

2 4  
1 6  
2 5  
3 2  
1 7  

321 0 
22 0 
71 t 

252 7 
64 6 
39 7 
45 6 

6 7  

0 6  
0 6  
0 3  
0 6  
0 2  
2 0  
3 1  
1 9  

162 6 
155 2 

7 4  
64 3 
75 0 
16 1 

1558 
1504 

0 6  
4 2  

32 5 
41 1 
41 3 
40 7 

212 3 
0 6  

54 2 

14363 5 

2 4  
3 6  
2 5  
3 6  
3 2  
0 4  
1 1  

2 1  
2 6  
3 7  
5 1  
1 9  

323 7 
22 2 
71 4 

254 7 
64 9 
40 5 
47 1 
6 6  

0 6  
0 7  
0 4  
0 6  
0 2  
2 0  
3 2  
1 6  

163 5 
155 6 

7 7  
64 2 
75 0 
16 4 

157 4 
152 4 

1 3  
3 7  

32 6 
41 3 
41 5 
40 7 

215 2 
1 4  

53 6 

14723 5 

2 4  
4 0  
2 5  
4 6  
3 0  
0 2  
1 0  

2 3  
2 6  
3 4  
4 6  
1 9  

Global Insight 
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TABLE 2 
Population, Labor Force and Potential GDP 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Millions 
Total Population 

A&. 85 and Up 

Percent Change 
Total Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employment 
Labor Foica. Millions 

Undw 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employment. Millions 
Household Survey 
Establishment Survey 

Participation Rale. Percent 

Percent Change. Annuel Rats 
Unemployment Rate. Percent 
Average Weekly Hours 

Manufacturing Workweek 
Duiables Workweek 
Nondurables Workweek 

Manhours in Piivats Nonfarm Eslab 
Billions of Hours. SAAR 
Percent Change. Annual Rate 

Vendor Performance Index 

Potenlial GDP 
Billions of Chained 2000 Dollars 

Percent Chan e 
~otent ia~ G D ~  
Nonhousing. Nan-Government 

Potential Output 
Capilal Stock 
RBD Capilal Slack 
Full-Employment Labor Force 
Mullifactor Prodwlivlty 

326 4 
22 3 
71 8 
256 8 
65 0 
41 2 
48 5 
6 9  

06 
06 
06 
0 8  
0 2  
18 
30 
15 

164 1 
156 1 
8 0  
63 9 
74 9 
16 5 

1569 
152 3 
-0 1 
4 4  
32 5 
40 6 
40 6 
40 3 

213 8 
-0 6 
47 0 

15088 9 

25 
-0 3 
23 
30 
31 
01 
10 

Nonfarm Pioductivity - Oulput per Hour 
Full-Employment 22 
Aclusl 0 5  
All Manufacturing 0 4  

Durable Goods 0 6  
Nondurable Goods -0 2 

329 1 
22 4 
72 3 
259 0 
65 I 
41 8 
50 0 
7 0  

0 8  
05 
0 7  
06 
0 2  
14 
31 
12 

163 7 
1554 
8 3  
63 2 
74 4 
16 5 

153 0 
148 7 
-2 3 
6 5  
32 3 
39 7 
39 5 
40 1 

205 9 
-3 7 
51 1 

15378 3 

19 
-1 8 
1 5  
-0 9 
29 
02 
1 1  

1 3  
24 
21 

331 8 
22 5 
72 9 
261 1 
65 2 
42 2 
51 6 
71 

0 8  
05 
0 8  
0 8  
01 
1 1  
31 
1 1  

164 1 
155 5 
8 6  
62 8 
74 2 
16 6 

155 4 
151 5 
19 
5 3  
32 6 
41 2 
41 3 
41 0 

211 6 
28 
62 3 

15631 1 

16 
87 
22 
38 
26 
04 
10 

19 
54 

334 5 
22 6 
73 6 
263 3 
65 3 
42 6 
53 2 
71 

0 8  
05 
09 
06 
01 
0 8  
32 
1 1  

165 6 
156 7 
89 
62 9 
74 6 
16 8 

1590 
1559 
29 
4 0  
32 6 
41 2 
41 5 
40 7 

219 7 
38 
49 2 

16042 0 

26 
52 
3 3  
59 
32 
03 
I 1  

29 
1 1  . _ .  

8 3  50 
3 4  107 54 
06 54 45 

337 2 
22 8 
74 3 
265 5 
65 4 
42 7 
54 9 
73 

0 8  
05 
10 
0 8  
01 
03 
3 3  
16 

166 9 
1576 
9 3  
62 9 
74 9 
169 

161 0 
158 7 
18 
36 
32 7 
41 3 
41 5 
40 8 

224 5 
21 
50 8 

16464 3 

2 8  
38 
30 
53 
36 
05 
1 1  

2 5 
18 
2 4  
3 8  
0 7  

339 9 
22 9 
75 1 
267 7 
65 6 
42 5 
56 7 
7 4  

0 8  
0 5  
10 
0 8  
03 
-0 3 
31 
15 

167 6 
158 0 
9 7  
62 7 
74 9 
17 2 

159 8 
158 0 
-0 4 
4 8  
32 7 
40 5 
40 7 
40 3 

222 7 
-0 8 
43 2 

16948 2 

28 
-1 1 
2 8  
4 2  
3 4  
0 4  
1 1  

342 6 
23 0 
75 7 
269 9 
65 8 
42 2 
58 4 
75 

08 
05 
09 
0 8  
03 
0 7  
31 
17 

167 5 
157 4 
10 1 
62 1 
74 5 
17 3 

1552 
154 0 
-2 5 
7 3  
32 6 
39 8 
39 8 
40 2 

214 8 
-3 5 
50 0 

17325 6 

22 
-1 7 
19 
-0 3 
29 
06 
12 

24 
0 2  
06 
1 R  

13 
27 
32 

. _  50 
-0 6 10 

345 3 
23 1 
76 3 
272 1 
66 0 
41 9 
60 2 
76 

0 8  
05 
0 8  
0 8  
0 3  
-0 9 
31 
2 0 

168 0 
157 7 
10 4 
61 7 
74 4 
17 2 

156 6 
156 1 
13 
6 6  
32 9 
41 1 
41 3 
40 9 

219 9 
24 
55 6 

17646 5 

19 
70 
25 
27 
29 
08 
t i  

348 0 
23 2 
76 9 
274 4 
66 1 
41 6 
62 0 
78 

08 
05 
08 
0 8  
03 
-0 7 
30 
23 

1694 
158 8 
106 
61 7 
74 8 
17 1 

158 7 
159 2 
20 
6 3  
33 1 
41 0 
41 2 
40 5 

226 1 
2 8  
50 2 

18099 4 

26 
39 
32 
45 
30 
06 
12 

18 
46 
R I  

24 
12 " .  4 8  

102 52 
55 4 4  

350 8 
23 3 
77 5 
276 7 
66 3 
41 4 
63 8 
6 0  

0 8  
06 
0 8  
0 8  
0 2  
-0 5 
29 
25 

170 7 
159 9 
10 8 
61 7 
75 1 
17 0 

1606 
162 2 
19 
59 
33 1 
41 1 
41 3 
40 8 

231 3 
23 
54 4 

18573 1 

26 
4 5  
30 
45 
32 
06 
1 1  

353 6 
23 5 
78 0 
279 1 
66 5 
41 1 
65 6 
8 2  

0 8  
06 
0 7  
0 8  
0 4  
-0 8 
27 
29 

172 3 
161 1 
11 2 
61 7 
75 4 
17 0 

163 0 
165 6 
21 
5 4  
33 2 
41 4 
41 8 
40 8 

237 1 
2 5 
53 9 

19053 5 

26 
4 4  
26 
4 5  
31 
05 
1 1  

24 
23 
4 5  
57 

23 
20 
3 7  

_ .  49 
30 22 

First-Quarter 2007 
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TABLE 2 
Population, Labor Force and Potential GDP 

Millions 
Total Population 

Under 5 
Ages 5 lhrough 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 lhraugh 64 
Ages 65 and Up 
Ages 85 and Up 

Percent Change 
Total Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 ihrough 84 
Ages 65 and Up 
Ages 85 and Up 

Labor Force end Employmenl 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employmenl. Millions 
Household Survey 
Eslablishmenl Survey 

Participation Rate. Percent 

Percent Change. Annual Rate 
Unemployment Rate. Percent 
Average Weekly Hours 

Manufacturing Workweek 
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The Optimistic and 
Pessimistic Projections 

by Patrick J .  Newport 

* Output per man-hour rises 2.3% in optim, 2 2 %  in 
trend, and ,1.8% in pessim. 

The Optimistic scenario is characterized by strong 
GDP growth and moderate inflation, with higher 

A Range of Possibilities: 
The Optimistic and * 

Pessimistic Proiections - 
Highlights 

Real GDP advances 3.,3% per year on average 
over the next 30 years in the optimistic scenario 
(optim)., This is above the 3.,2% growth rate record- 
ed in 19762006, and higher than the projected 
averages of 26% in the baseline (trend) and 2.0% 
in the pessimistic scenario (pessim). 

Despite optim’s strong growth, inflation as meas- 
ured by the GDP deflator averages a moderate 
1.3%, compared with the averages of 1.9% in the 
trend and 4.0% in pessim., 

The federal budget remains in deficit in the base- 
line and pessim, but eventually turns into small sur- 
pluses in the optim 

In pessim, business fixed investment grows only 
4.2% a year on average, compared with 5.,5% in 
the optim and 4.6% in the baseline. 

Output Growth Will Weaken 
(Real GDP, annual percent change) 

.. 

1965 1975 1985 1995 2005 2015 2025 2035 

-Trend - Optimistic . . - . . .’ Pessimistic 

rates of growth in capital spending and factor-pro- 
ductivity relative to the trend. The pessimistic alter- 
native (which encompasses opposite assumptions 
on labor force, capital stock, and factor productivi- 
ty) exhibits higher inflation than optim, parily 
because of escalating energy prices, 

In the optimistic case, real GDP growth averages 
3.3% annually, which is above the 3.2% gains 
achieved in .1976-2006., Consumer price inflation, 
on the other hand, averages only 1.5%, well below 
the previous 30-year rate of 4.,4%, The high- 
growth, low-inflation environment depicted here is 
especially favorable to durable-goods spending cat- 
egories such as business fixed investment, housing 
construction, and motor vehicles In contrast, the 
low-growth environment of the pessimistic projec- 
tion debilitates these same sectors. For example, in 
optim, housing starts are 69% higher than its trend 
level by 2037, while in pessim, it is 40% lower. 

* 

Projection Detail 

Participation Rates and the Labor Force. These two 
scenarios incorporate different demographic assumptions 
froin those in the trend, leading to varying labor force 
growth and participation rates. The optimistic outlook 
assumes that the U.S. population will grow more quickly 
because of higher net immigration. The pessimistic alterna- 
tive constricts growth in the labor force, the result of lower 
assumed net immigration. As a result, the U,S population 
increases from 286 million in 2001 to 466 million by 2037 
in the optirn, but to ,just 336 mnillion in the pessim, com- 
pared with the 385 million in the trend. Annual population 
growth averages L4% in optim, but only 0.4% in pessim. 
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Optim Pessim 

Real Consumption Nonresidential Motor GDP Vehicles Fixed Investment ~ 

Residenlial Fixed lnveslmml -1 1 
Exports 7 5  5 3  
Imports 5 9  4 0  
Total Govemmenl 1 6  0 7  

Chain-Wl implicit GDP Deflator 1 3  4 0  
Output per Hour 2 3  1 8  
Real Short-Term Interest Rates (Basis PIS)  2 6 3 4  
Federal Funds Rsle (Basis pts ) 3 4  7 5  
Unemploymanl Rale (% p b )  4 6  5 1  
Foreign Cude Oil (5lbarrei) 47 9 81 6 
Real Afler-Tax Profils 0 7  2 0  
Real Disposable Income 3 4  2 3  
Population 0.4 

Labor-Force Participation Rates 
(Percent) 

1965 1975 1985 1995 2005 2015 2025 2035 

-Trend - Optimistic . . - - . Pessimistic 

Actual Output Growth Will Be Constrained by 
Slower Potential Output Gains 
(Potential output, percent change) 

1968 1978 1988 1998 2008 2018 2028 

Trend - Optimistic . . 1 . - Pessimistic - 
Thus, by 2037, the adult population (aged 16 and over) is 
roughly 17% higher in optiin than in the trend, while it is 
11% lower in pessim, directly affecting the labor force By 
2037, the civilian labor force is 15% higher in optim and 
7% lower in pessim relative to the trend L.ahor-force 
growth averages 1 2% in optim and 0.5% in pessim over 
the next 30 years, compared with the 0 7% annual gains in 
the trend 

Spread 

1 3  
1 3  
2 0  
1 2  
2 6  
2 2  
1 9  
0 9  

-2 7 
0 5  
-0 8 
4 2  
-0 4 

-33 7 
-1 3 
1 2  
1 1  

- 

Potential Output. Over the longer term, the economy's 
actual growth is constrained by the expansion of potential 
output, The optimistic scenario, with its above-trend supply 
factors, yields average potential output growth of 3.1% per 
year through 20.37, In the pessimistic scenario, with its 
slower labor-force and capital-stock growth, potential pro- 
duction is limited to 2.1% gains over the forecast interval. 

Inflation. The subdued inflation in the optimistic scenario 
depends on relatively low energy prices and moderate wage 
increases. When combined with faster productivity growth, 
consumer price inflation averages only 1.5% per year 
through 2037, compared with 2.0% in the trend and 4.4% 

Consumer Price Inflation 
(Percent) 

I. 

1965 1975 1985 1995 2005 2015 2025 2035 

-Trend - Optimistic . 1 . . . Pessimistic 

First-Quaiter 2007 



THE U S. ECONOMY-THE 30-YEAR FOCUS 
The Optimistic and Pessimistic Projection 

43 

The Federal Funds Rate 
(Percent) 

17 I 1 

1965 1975 1985 1995 2005 2015 2025 2035 
Trend - Optimislic - . - - . Pessimistic - 

over the past 30 years In the pessimistic case, inflation is 
fanned by higher crude oil prices. Thus, although the GDP 
deflator recedes to less than 3 0% early in the forecast, it 
reaccelerates later in the forecast period. Rising energy 
prices, wages, and import prices combine to push consumer 
price inflation also up to 4.9% annually in 20.37, 

Financial Conditions. The federal funds rate averages 
7.5% in pessim and 4.1% in optim, compared with the 
trend's 4.8% rate. The rate would he higher in pessim, but 
the Federal Reserve compromises between fighting the 
inflationary forces of rising oil prices and pushing the 
economy into recession. At the long end of the maturity 
spectrum, the 10-year government bond yield rises to 4,5% 
in optim and 7.9% in pessim, The steeper yield curve in 
pessim reflects mounting concerns about the inflationary 
outlook, given the Fed's accommodative monetary policy 
and accelerating inflation. 

Consumer Spending and Income. Real consumer 
spending averages 3 , l  % annual growth in optim, 0 6 per- 
centage point above the trend rate. Real per capita con- 
sumption expands an average of 1.7%, compared with its 
2 3 %  annual rate over the past 30 years 

Income-sensitive durable goods are affected the most. 
Spending on consumer durables rises an average 5.2% per 
year in optim, 0 8 percentage point stronger than the trend 
growth rate; in pessim, growth in the same spending cate- 
gory averages ,just .3.6% In the optimistic scenario, light- 

Personal Consumption 
(Average annual percent change) 

Hislory 

1980 1991 
-1990 -2006 

Total Expenditures 3.2 3 4  
T&l less New Light Vehicles NIA 3 4 
niinhla Gnnrlq 4 s  f i x  - -.. .. . .. 

Motor Vehicles 8 Park 4 0  3 6  
Furniluie B Household Equip 5.6 10 0 

cornputsrs NIA 46.5 
sonware 
Olher Equipment 

Olher Ourables 
Nondurable Goods 

Clothing 8 Shoes 
Food 8 Beverages 
Gasoline B Oil 
Fuel Oil B Coal 
Olher Nondurables 

Tobacca 
D N ~ S  8 Pharmeceulicals 

Services 
Housing 
Household operation 
Transporlalion 
Medical Cam 
Recrealion 
Personal Business 
Olher Services 
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4 6  6 4  
3 7  5 7  
2 3  3 0  
4 5  4 7  
2 0  2 2  
1 4  1 7  

-5 1 -I 7 
2 5  4 0  

-2 0 -1 5 
4 1  6 1  
3 4  3 0  
2 8  2 3  
2 6  2 8  
2 7  2 5  
3 9  3 1  
6 3  4 0  
4 1  3 9  
3 9  2 9  

Oplirn 

'007 2022 
'021 -2037 

3 0  3 0  
3 0  3 0  
4 6  5 2  
2 3  2 7  
8 3  6 9  

181 189  
8 6  8 9  
4 4  4 7  
56 6 0  
2 7  3 0  
3 8  3 6  
2 0  2 1  
2 1  2 4  
0 3  0 1  
3 5  3 9  

-30 -43  
4 9  4 7  
2 8  2 7  
2 4  2 1  
2 9  3 5  
2 6  2 8  
2 7  2 6  
3 1  3 2  
3 2  2 2  
3 4  3 6  

PeSSllll 

007 2022 
021 -2037 

1 8  1 8  
1 8  1 8  
3 1  3 8  
1 1  0 4  
4 6  8 1  

164 170  
7 0  7 2  
2 6  4 0  
4 3  5 1  
1 5  2 0  
2 2  2 1  
1 1  1 1  
0 6  0 7  

-06 -1 2 
2 3  3 3  

-40 -53 
4 2  4 3  
1 6  1 5  
1 1  0 2  
1 1  0 6  
1 2  1 8  
2 0  1 9  
1 1  -08  
2 6  2 8  
1 6  1 6  

vehicle sales average 21.9 million units per year, pushing 
the stock of cars and light trucks 21% ahnve its trend level 
by 2037. 

Real personal income averages 3.5% annual gains in optim, 
up from 2.9% in the trend. Income grows only 2.4% per 
year in pessim. Interest income in pessim is bolstered by 
higher interest rates and larger federal deficits. 

Housing. Since the demographic forces of population 
growth and household formation are the main long-term 
determinants of new residential construction, we would 
expect the housing outlook to he weaker in pessini and 
stronger in optim relative to the trend., In fact, the disparity 
between interest rates in the two bandwidth alternatives 
drives their respective housing outlooks even further apart. 
The conventional mortgage rate averages 6 2 %  in optim, 
below its 8.2% average in pessim and 6.8% in the trend. 

Demographics and Interest Rates Determine 
the Housing Outlook 

Housing starts average slightly more than 2.42 million 
units per year (or 815,000 units above trend) in optim and 
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Demographics and Interest Rates Determine the 
Housing Outlook 
(Housing starts. millions of units) 

I I 

I " ,  , , , .  

1965 1975 1985 1995 2005 2015 2025 2035 

- Trend - Optimistic - - . - - ' Pessimistic 

1 11 million (or 490, 000 below trend) in pessim By 2037, 
the housing stock in optim is 16% above the trend level, 
while in pessim, it stands 9% below Because of the 
gloomier inflation picture in pessim, the slower economy 
pushes the average nominal price of a new home to 
$1,309,400 in 2037, compared with $793,400 in the trend 
and $707,800 in the optimistic alternative 

Business Fixed Investment. The extremely volatile 
investment sector reacts skongly to the differing assump- 
tions in the alternatives Business investment suffers long- 
term damage in pessim, as weak final demand and higher 

Business Fixed Investment 
(Percent of GDP) 

I I 
1965 1975 1985 1995 2005 2015 2025 2035 

- Trend - Optimistic . . . - . Pessimistic 

Saving and Investment Shares of GNP 
(Percent) 

Hislory Optim Pessim 

Household 5 5  
Business 95 
Governmenl -2 6 

Tolat tnveslmenl 47 
Gross Private lnvestmenl 3 0  

Nonresidential Fixed Investmen1 -3 0 
Rssldenlial 0 5  

Ne1 Foreign Investment 159 
Statistical Discrepancy 124 

Tala1 Saving 12 9 

Change in inventories 5 5  

49  91 
93 6 6  
-I 6 -06 
125 149 
54 50 
09 8 5  

-40 -17 
00 0 0  
49  103 

165 166 
126 149 

97 113 
-24 6 6  
122 -06 
140 139 
02  02 
44 3 1  
00 0 0  
42 29 
02  02  

100 109 
123 171 

interest rates raise the cost of capital, lower the rate of 
return on investments, and weaken investor confidence. 
The economy's overall sluggishness also hurts the prof- 
itability of corporations, limiting the funds available for 
investment, Thus, business fixed investment grows only 
4.2% annually in the pessimistic case, compared with 4.6% 
in the trend and 5 5% in the optimistic scenario. 

Corporations may choose from several options to finance 
plant and equipment expansion. The type of inflationary 
environment in which they operate is likely to influence 
whether they finance by issuing stocks or bonds, selling 
short-term commercial paper or obtaining hank loans, or 
using internally generated funds. The higher inflation in the 
pessimistic environment encourages firms to rely more 
heavily on relatively scarce internal funds to finance 
investment-avoiding the payouts associated with stocks, 
bonds, and hank loans. In addition, high inflation depress- 
es the real value of depreciation allowances, constraining 
corporate cash flow and, subsequently, business fixed 
investment., 

Government. The taxation policy assumptions in the two 
bandwidth scenarios are similar to those in the trend. The 
government expenditure assumptions are different, howev- 
er, largely reflecting the different growth paths and demo- 
graphic assumptions of the optim and pessim projections 
In pessim, a weaker economy leads to a higher ratio of fed- 
eral spending to GDP, Higher interest rates on past debt and 
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Federal Budget Paths Diverge in the Bandwidth 
Scenarios 
(Billions of dollars) 

500 t 

0~ 
-500 

larger operating deficits boost federal interest payments, 
exacerbating the persistent shortfalls. 

Federal government outlays as a share of GDP average 
19.5% in optim, 23.5% in pessim, and 20.9% in the trend. 
They are higlier in pessim because of the slower economy 
and the need to make larger transfer payments. As a share 
of GDP, the federal budget deficit is 1.1% of GDP in the 
trend, compared with 2.8% in the passim and -0.3 in optim 

Unlike the federal government, state and local governments 
must maintain budgets close to balance., Therefore, their 
spending is tied closely to available revenue, which is cre- 

- 
Dollar's Real Trade-Weighted Exchange Rate 
(Versus major currencies) 

. . ...~ ..... ~ ~ . ~ ~ .  

0 55 
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-Trend Optimistic - - - - - "Pessimistic 

Profits Slide in the Long Run 
(Pretax economic profits share of GNP) 
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Optimistic - Pessimistic - 

ated by economic activity within their regions. Increases in 
state and local government purchases average 2.0% in 
optim, 1.2% in trend, and 0.6% in pessim. 

International. The world is assumed to become more open 
to trade in all the scenarios, but it opens up most quickly in 
the optimistic alternative and most slowly in the pes- 
simistic projection. In the optimistic outlook, the nation's 
major trading partners are also assumed to experience 
strong output growth and low inflation, although the rela- 
tive performance of the United States improves slightly, 
when compared with the trend. Real export growth aver- 
ages 7.5% per year in optim, versus 6 8% in the trend; real 

Unemployment Rate Varies Only Slightly Across 
the Bandwidth Alternatives 
(Percent) 

. ~ ~ ~ ~ ~ ~ .  ..... 

.... . . . . 

1965 1975 1985 1995 2005 2015 2025 

Trend - Optimistic . . - - - Pessimistic - 
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History 

1980 1991 
-1990 -2006 

Manufacturing - 8 6  -198  
Mining and Construction 7 1  4 0 0  
Government 1 4 3  1 9 6  
Pnvate Services 2 3 3  2 5 4  
Total New Jobs (Milltons) 1 9 6  2 6 7  

import growth averages 5.9% annually in optim, versus 
5 1% in the trend 

Industrial Production and Employment. In the pes- 
simistic scenario, the index of industrial production is 42% 
helow the trend level by 2037 Total nonfarm employment 
is 15% lower, consistent with the labor-force participation 

Optim Pessim 

2007 2022 2006 2021 
-2021 -2037 -2020 -2036 

5 6  160 -155 -233  
9 5  696 36 2 0 7  

1 6 6  1 7 6  - 0 5  - 8 7  
2 4 5  2 9 9  6 7  7 8  
3 2 2  4 7 0  7 5  7 6  

Industrial Production 
(Average annual percent change) 
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Foreign Oil Prices Fall Then Rise 
(Average refiners' acquisition price of imported oil, 
dollarslbarrel) 

1980 1990 2000 2010 2020 2030 
-Trend - Optimistic . . . . . Pessimistic 

projections. The pattern of etnployment losses by industry 
reflects output differences from trend levels, as well as pro- 
ductivity losses in individual industries. 

Over the projection period, total payroll employment rises 
by 41 million in the trend, 80 inillion in optitn, and 15 mil- 
lion in pessim; the last 30 years saw total payrolls increase 
by about 59 million workers. Total employment in the opti- 
mistic scenario is 21% above its trend level by 20.37. 
Manufacturing employment inches up from 14 2 million in 
2005 to 17.4 million in 20.37 in optim. In pessim, manufac- 
turing payrolls decline to 9.2 million. 

Energy. The optimistic scenario assumes that energy avail- 
ability is greater than in the trend, facilitating stronger eco- 
nomic growth by the IJnited States and its major trading 
partners. Total U.S. energy iisage is boosted to 159 
quadrillion British thermal units (quads) by 20.37 in this 
scenario, compared with 126 quads in the trend. 

In the long run, production costs determine energy prices. 
Technological improvements lower production costs, but 
drilling deeper holes raises them. In all three scenarios, 
higher drilling costs win out: in the optim, the real oil price 
rises to $30.9; in the pessim, it rises to $36.8 per hamel by 
the end of the projection period; while in the trend, it  rises 
to $33.4 per barrel., Energy-efficiency gains are made in all 
scenarios, hut higher fuel prices hinder such developments 
in the trend and pessim. 

First-Quarter 2007 
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TABLE I-OPTIMISTIC PRO.JECTION 
Summary of the U S .  Economy 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Composition 01 Real GDP Percent Change 
G m s  Domeslic Product 

Total Coosumplion 
Final Sales of Domeslic Product 

Durablcs 
Nondurables 
Services 

Equipmenl 8 Software 
Nonicsidontial Fixed InveSImenl 

Inlormalion Processing Equipmenl 
Computers 8 Peripherals 
Communicalians Equipmenl 

Industrial Equipmenl 
Transporlation equipmenl 

Other Equipmenl 

Commercial 8 Health Care 
Manufacturing 
Power 8 Communication 
Mining 8 Petroleum 
Other 

Residential Fixed lnveslmenl 
Exporls 
lmpolts 
Federal Goveinmsnl 
State 8 Local Government 

Aircraft 

Struclures 

Billions of Dollars 
Real GDP 
Nominal GDP 

Pricos 8 Wages Percent Change. Annual Rate 
GDP Dellalor 
Consumer Prices 

Producer Prices Finished Goods 
Emplaymenl Cos1 Index -Total COmp 

Excl Food 8 Energy 

Other Key Measures 
Oil. WTI (5 per barrel) 
Produclivily (%change) 
lodustrial Pmduclicn (%change) 
Factory Operating Rate 
Nonfarm h e n  Chg (Bil a1 2000 S) 
Consumer Senlimenl Index 
Light Vehicle Sales (Miliion units) 
Hewing 818115 (Miliion uniis) 
Existing House Sales (Million units) 
Unemployment Rale (5:) 
Payroll Employmenl (%change) 
Federal Surplus (Unified. FY. bil S) 
Currenl Account Balance (Bit S) 
Financial Markets. NSA 
Federal Funds Rale (96) 
3-Monlh Treasury Bill Rale (56)  
IO-Year Tieasury Nolo Yield (Oh) 
30-Year Fixed Moltgage Rate (%) 
S8P 500 Slock Index 

(Percent change) 
Exchange Rale. Major Trading Partoerr 
(YO change) 

Incomes 
Personal Income (%change) 
Real Disposable Income (%change) 
Saving Rate (%) 
Alter-Tax Profits (Billions of S) 

(Percent change) 
Disposable Income (%change) 

34 
31 
32 
51 
3 0  
25 
74 
67 
so 
17 1 
11 7 
6 1  
0 6  

-21 4 
6 6  
91 
71 
12 1 
33 
11 2 
134 
-42 
69 
50 
20 
21 

11422 4 
13253 9 

29 
32 
25 
29 
29 

66 12 
21 
41 

60 4 
43 9 
67 3 

16 499 
1019 
5 697 
46 
19 
-240 
-850 

4 96 
4 72 
4 79 
6 42 
1311 
86 

0613 
-1 4 

64 
27 

-1 0 
1336 
19 3 
55 

3 0  
37 
3 0  
76 
40 
30 
02 
64 
76 
21 0 
31 
30 
76 
47 0 
40 
12 6 
19 8 
106 
90 
60 
61 
-5 1 
02 
6 3  
25 
35 

I1060 5 
13974 3 

15 
0 0  
16 
02 
19 

55 94 
26 
39 
02 3 
62 7 
105 7 
17 340 
1932 
5 979 
46 
4.1 
-232 
-639 

4 93 
4 74 
4 64 
6 13 
1477 
12 7 

0 014 
01 

52 
42 

-0 0 
1503 
12 5 
50 

42 
43 
37 
34 
35 
3 6  
94 

10 0 
10 6 
23 1 
04 
6 0  
16 3 
16 0 
69 
79 
150 
12 7 
15 7 
-5 6 
1 6  

I O  6 
90 
76 
14 
26 

12362 2 
14776 5 

15 
16 
1 6  
23 
27 

56 25 
27 
39 
04 3 
50 4 
97 0 

17 522 
2 120 
6 244 
46 
29 
-102 
-914 

4 69 
4 50 
4 70 
6 29 
1563 
50 

0 779 
-4 3 

59 
45 
-0 2 
1594 
61 
59 

3 0  
33 
3 3  
47 
30 
32 
3 0  
46 
0 6  
23 3 
6 0  

.I 2 
27 
6 6  
24 
-1 2 
-3 4 
79 
34 
-7 1 
34 
04 
91 
42 

-0 1 
21 

12736 9 
15430 9 

14 
15 
16 
09 
3 0  

58 87 
14 
24 
63 0 
26 2 
95.6 

17 369 
2 170 
6 147 
44 
21 
-206 
-091 

4 50 
4 39 
4 02 
6.41 
1605 

6.6 
0 757 
-2 0 

55 
40 
03 

1501 
-0 8 
55 

3 6  
34 
36 
67 
30 
34 
46 
53 
77 
22 1 
50 
54 

-1 0 
73 
45 
29 
G O  
17 1 
33 

-12 0 
23 
36 
6 6  
65 
05 
16 

131947 
16246 7 

1 6  
14 
16 
04 
32 

50 17 
17 
35 
04 I 
52 6 
96 2 

17 934 
2 227 
6341 
43 
1 6  
-163 
-099 

4 27 
4 17 
4 01 
6 46 
1789 
74 

0 770 
I O  

50 
39 
0 6  
1617 
23 
55 

31 
31 
34 
63 
29 
32 
44 
59 
70 
21 5 
62 
3 0  
51 
16 
41 
09 
3 9  
20 
27 

-13 3 
1 6  
25 
76 
65 

-0 2 
19 

13599 9 
17044 0 

I O  
1 6  
10 
0 6  
32 

57 70 
19 
3 3  
64 2 
52 0 
96 1 

I0501 
2 256 
6 566 
42 
16 
-103 
-919 

4 25 
4 16 
4 00 
6 52 
1939 
04 

0 704 
18 

55 
30 
09 
1626 
06 
54 

29 
29 
30 
45 
27 
26 
39 
48 
79 
21 0 
67 
02 
1 3  
1 9  
36 
17 
42 
29 
-2 3 
-7 3 
25 
09 
77 
52 
06 
20 

13969 0 
17782 1 

14 
13 
1 6  
01 
31 

56 20 
28 
30 
03 5 
45 0 
94 6 

16 735 
2 234 
6 507 
44 
1 3  
-00 
-095 

4 00 
3 93 
4 71 
6 35 
2000 
77 

0 795 
14 

46 
35 
13 

1671 
26 
46 

26 
20 
29 
41 
27 
20 
27 
45 
73 
20 2 

6 6  
03 
09 
05 
37 
-1 5 
-2 1 
05 

-6 0 
-3 6 
30 

-0 6 
76 
44 
0 0  
17 

14376 2 
10495 6 

12 
12 
14 
0 0  
30 

54 00 
20 
32 

03 1 
42 1 
90 3 

10061 
2 101 
6 569 
46 
05 

-100 
-640 

4 00 
3 91 
4 67 
6 29 
2261 
02 

0 001 
07 

45 
3 3  
17 

1729 
35 
45 

29 
29 
29 
44 
26 
27 
34 
55 
71 
19 9 
62 
3 0  
37 
12 
42 
-1 6 
-4 2 
04 
13 
-5 4 
32 
04 
79 
50 
0 6  
1 6  

14001 1 
19273 2 

12 
12 
14 
0 0  
2 9  

51 41 
27 
3 0  

63 3 
51 0 
09 1 

I O  989 
2 163 
6 502 
47 
02 
-114 
-009 

4 00 
3 90 
4 65 
6 25 
2421 
71 

0 000 
-0 1 

45 
3 3  
21 

1008 
46 
45 

30 
3 0  
29 
46 
26 
28 
45 
59 
71 
19 0 
60 
51 
45 
21 
43 
13 
14 
04 
09 
-2 1 
20 
0 6  
76 
52 
08 
1 8  

15249 6 
20097 1 

12 
1 3  
14 
04 
20 

50 69 
27 
41 
03 4 
57 9 
09 9 

19 191 
2 169 
6 502 

4 7 
05 
-107 
-791 

4 00 
3 90 
4 65 
6 24 
2508 
69 

0 790 
-0 3 

46 
33 
24 

1695 
40 
46 
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TABLE 1-OPTIMISTIC PROJECTION 
Summary of the U , S .  Economy 

2016 __ 2017 - 20113 2019 2020 ___ 2021 2022 2023 2024 ___ 2025 2026 - 
Composition of Real GDP. Percent Chvi 
Gross Domestic Product 

Total Consumption 
Final Sales of Domestic Product 

Durables 
Nondurablss 
Services 

Equipment B Software 
Nonresidential Fixed Investmen1 

Information Processing Equipment 
Computers 8 Peripherals 
Communications Equipmenl 

Industrial Equipment 
Transportation equipment 

Other Equipment 

Comrneicial B Health Care 
Manufvcluiing 
Power 8 Communication 
Minins B Petroleum 

Aircraft 

structuies 

XI@ 
2 9  
2 9  
3 0  
4 1  

3 2  
3 2  
3 0  
4 6  

3 4  
3 4  
3 1  
5 2  

2 9  
2 n  

3 5  
3 5  
3 2  
5 1  
2 9  

3 6  
3 6  
3 3  
5 4  
3 0  
3 0  
6 1  

3 6  3 5  
3 6  3 5  
3 5  3 3  
5 6  5 4  
3 2  3 1  
3 2  3 1  
6 1  6 2  

3 4  
3 5  
3 3  
5 3  
3 1  
3 0  
5 5  
7 0  
9 0  

19 9 
7 0  
4 7  
4 5  
5 6  
5 4  
2 1  

0 2  

0 0  
2 4  
3 2  
7 3  
6 0  
1 0  
1 9  

2 n  

o n  

19938 5 
26966 5 

1 2  
1 4  
1 5  
0 4  
2 n  

3 4  
3 4  
3 2  
5 3  
3 1  
2 9  
5 5  

3 4  
3 4  
3 2  
5 3  
3 0  
2 9  
5 7  
7 2  
9 3  

19 9 
7 0  
4 4  
5 4  

5 6  
2 3  
3 0  
0 5  
1 4  
0 0  
2 4  

5 n  

3 3  
3 3  
3 1  
5 3  
3 0  2 6  

2 9  
4 3  
5 3  

2 7  

4 4  
2 n  3 0  

5 2  
6 5  

196 
6 6  
4 4  
6 0  
5 3  
5 0  
2 2  
2 6  
1 0  
1 5  
2 1  
2 4  
3 7  
7 6  
5 7  
1 0  
2 0  

173357 
24017 1 

1 2  
1 4  

7n 

2 n  
5 6  
7 3  

5 2  
6 5  5 9  

7 4  
19 7 
6 2  
3 7  

2 9  
4 4  

4 n  

6 6  

19 6 
6 7  

6 0  
5 7  
5 4  
4 5  
7 7  
0 6  
1 6  
0 6  

n 2  

4 n  

7 1  7 0  

19 7 19 9 
7 0  7 1  
5 0  5 1  
6 1  5 0  

5 5  5 5  
4 0  4 2  
6 4  6 6  
0 2  0 6  

8 6  e n  

5 7  5 n  

7 0  
9 1  

19 9 
7 0  
4 1  
4 6  
5 7  
5 4  
2 3  
3 1  

6 9  
19 6 
6 1  
3 6  
3 5  
2 3  
3 9  
1 9  
2 2  
1 7  
1 3  

7 9  
19 6 
6 2  
4 4  
5 9  
4 1  
4 6  
2 2  
2 8  
0 4  

9 3  
19 9 
7 0  

5 1  

5 5  
1 9  
2 4  
0 2  
1 2  

4n  

5 n  

1 0  
0 1  
1 3  0 0  

1 4  1 6  
1 3  
2 3  
3 0  
7 6  
5 3  
0 9  
1 9  

i n  
1 3  
2 4  

1 9  1 4  
0 1  -0 2 
2 4  2 4  
3 4  3 3  
7 5  7 4  
6 1  6 1  
0 5  1 0  
1 9  2 0  

in6152 19274 3 
26393 9 27664 0 

1 2  1 2  
1 3  1 4  

0 4  
2 3  

7 7  
-0 n 

-0 2 
2 4  

7 3  
6 0  
1 0  
2 0  

2 n  

-0 3 
2 4  Other- 

Residential Fixcd Investment 
2 4  
3 6  
7 6  
6 0  
1 4  
2 1  

3 0  
7 6  
5 6  
0 9  
1 9  

2 4  
7 3  
6 0  
I O  
1 9  

1 6  
7 3  
6 1  
1 0  
1 9  

Exports 
Imports 
Federal Government 
Slate 8 Local Government 

5 1  

1 6  
o n  

Billions 01 Dollars 
Real GDP 
Nominal GDP 

15698 o 
20956 1 

16202 3 
2 1 9 ~ 9  

1 3  
1 5  

16751 2 
22938 o 

1 2  
1 4  

17963 1 
25173 I 

1 2  
1 3  

206136 
30323 3 

1 2  

21321 1 
31751 4 

22023 6 
33222 n 

Prices 8 Wages. Percent Change. Annual Rate 
GDP Dellutor 1 3  
Consumer Prices 1 4  

Exct Food 8 Energy 1 5  
Producer P"cce5. Finished Goods 0 6  
Employment Cos1 Index .Total Comp 2 8 

1 3  
1 5  
1 5  
0 5  
2 9  

1 3  
1 5  
1 6  
0 5  
2 9  

1 4  
1 5  
0 5  
2 6  

1 6  

2 6  
o n  

1 5  
0 7  
2 7  

1 4  
0 5  
2 7  

1 4  
0 5  
2 7  

1 4  1 5  
0 4  0 5  
2 7  2 n  

Other Key Measures 

Industrial Production (4inchangc) 4 0  4 3  4 5  4 4  4 7  4 n  4 n  4 9  5 0  5 1  5 1  

Oil - WTI (5 per barrel) 50,29 507 51 3 51 9 526 522 5 2 5  524 527 53 1 53 1 
Productivity (%change) 2 1  2 7  2 9  2 n  2 n  2 3  2 3  2 3  2 3  2 3  2 2  

Factory Operating Rate 8 3 7  8 3 8  837 n3n 8 3 6  837 836 634 832 8 3 1  133 o 
Nonlarm Inven Chg (Bil of 2000 $) 58 4 64 6 72 1 789 8 7 1  939 965  9 8 6  1026 i o 7 9  1119 
Consumer Sentiment Index 902 9 0 5  9on 9 2 2  93 I 94 5 942 936 937 934 93 4 
Light Vehicle Sales (Miilion units) 
Housing Starts (Million units) 
Existing House Sales (Million units) 
Unemployment Rate (45) 
Payroll Employment (%change) 
Federal Suiptus (Unified. FY, bit 5 )  
Current Account Balance (Bil 5) 
Financial Markets. NSA 
Federai Funds Rate 1%) 
3-Month Treasury Bill Rae  (%) 
10-Year Treasury Note Yield 1%) 
30-Year Fixed Mortgage Rate (%) 
SBP 500 Stock Index 

(Percent change) 
Exchange Rate, Major Trading Partners 

(%change) 

19291 
2 146 

4 7  
0.7 

-106 
-756 

4 00 
3 90 
4 65 
6.23 
2764 

0 795 
-0 3 

6 489 

n.n 

4 n  
3 4  
2.6 

1966 
3 9  
4 7  

196 200 
2 2  2 3  
6 7  6 9  
4 7  4 7  
0 7  0 9  

-106 -99 
-730 -714 

20 4 
2 4  
7 1  
4 7  
1 0  

-109 
-704 

4 0  
3 9  
4 6  
6 3  

3455 
7 9  

0 5  
o n  

20 9 21 4 
2 5  

21 7 
2 5  
7 6  
4 7  
I .7 

-714 
-58 

4 0  
3 9  
4 6  
6 3  

4391 

0 6  
0 9  

n 3  

22 0 
2 6  

4 7  
1.6 
-52 

-714 

4 0  
3 9  
4 6  
6.3 

4765 

7 n  

22 3 
2 6  

4 7  
I .6 
-46 

-711 

4 0  
3 9  
4 6  
6.2 

5163 

n o  

n 4  
o n  
0 9  

2 2 6  230 
2 7  2 7  

4 7  4 7  
1 5  1 5  
4 6  -51 

-710 -711 

4 0  4 0  
3 9  3 9  
4 6  4 6  
6 2  6 2  

n 5  6 6  

0 9  0 9  

n i  n 2  

5600 6083 

o n  o n  

2 4  
7 2  
4 7  
1 3  

-105 
-705 

7 4  
4 7  
1.6 
~ 7 7  

-707 

4 0  4 0  
3 9  3 9  
4 7  4 7  
6.3 6.3 

2974 3202 
7 6  7 7  

-0 3 0 0  
0 6  o n  

4 0  
3 9  
4 6  
6 3  

3733 
n i  
o n  
0 6  

4 0  
3 9  
4 6  
6.2 

4055 
6 6  

0 9  
o n  

n 5  
o n  
0 9  

Incomes 
Personal Income (% change) 
Real Disposable lncomc (%change) 
Saving Rate (77) 
Alter-Tax Piofits (Siltions of S) 

Disposable Income (%change) 
(Percent change) 

4 9  5 0  
3 4 3 6  
3 2  3 6  

2094 2235 
6 4  6 8  
4 9 5 0  

5 1  
3 7  
4.1 

2361 
5 6  
5 1  

5 2  

4,6 

5 1  

3 n  

2480 

5 3  
3 9  
5.0 

2570 
3 6  
5 2  

5 2  

5 4  
2649 

3 1  

3 n  
5 2  
3 7  
5 9  

2720 
2 7  
5 1  

5 1  
36 
6 3  

2794 
2 7  

5 1  5 0  
3 6  3 5  
6 7  7 1  

2 6  1 7  
5 0  5 0  

znm 2917 

5 1  5 2  5 0  

First-Quarter 2007 
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TABLE I-OPTIMISTIC PRO.JECTION 
Summary of the U.,S. Economy 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Composilion 01 Rcal GDP. Percent Change 
Grass Domeslic Pioducl 

Total Cansumplion 
Fin81 Sales of Domeslic Product 

Duiables 
Nonduiables 
Services 

Equipmenl 8 Soltwvie 
Nonresidential Fixed InveSImcnl 

Inlormalion Processing Equipmenl 
Computers 8 Peripherals 
Communicalions Equipmenl 

Industria Equipmenl 
Transportalion equipment 

Other Equipmenl 

Commercial 8 Heailli Care 
Manulacluring 
Power 8 Communicalion 
Mining 8 Petroleum 
Olher 

Residential Fixed Invcslment 
Exports 

Aircraft 

SIl"Cl"lt?S 

lmporls 
Federal Governmenl 
Stale 8 Local Government 

3 2  
3 2  
3 0  
5 1  
3 0  
2 7  
5 5  
7 2  
9 6  

7 1  
4 5  
4 4  
5 6  
5 3  
1 7  
1 6  
0 5  
1 2  

-0 5 
2 4  
0 3  
7 2  
5 9  
1 0  
1 9  

i g  n 

Billions 01 Dollars 
Real GDP 227197 
Nominal GDP 34720 2 

Prices 8 Wages. Percenl Chvnge Annual Rate 
GDP D e M o r  1 3  
Consumer Prices 1 5  

Excl Food 8 Energy 1 6  
Producer Prices. Finished Goods 0 5  
Employment Cost Index . Tala1 Camp 2 9 

Olhcr Key Measures 
Oil - WTI (S per barrel) 
Produclivily (%change) 
lnduslrial Pioduclion (4bchungc) 
Factory Operaling Rale 
Nonfarm lnven Chg (Bil of 2000 SI 
Consumer Senlimcnl Index 
Light Vehiclc Sales (Million unils) 
Housing Slarts (Million units) 
Exisling House Sales (Million unils) 
Unemployment Rate (76) 
Payroll Employment (%change) 
Federal Surplus (Unified. FY, bil S) 
Cunenl A C C O U ~ ~  Balance (Bil 5) 

Finilncial Markets, NSA 
Federal Funds Rale I%) 
3-Month Treasury Bill Rate (%) 
10-Year Treasury Note Yield ("h) 
30-Year Fixed Mortgago Rals (70) 
S8P 500 Stock Index 

(Peicenl change) 
Exchange Rate. Major Trading Partners 
(Yo change) 

53 1 
2 1  
5 0  

1128 
93 3 
23 3 

2 7  

4 7  
1.5 
-57 

-702 

4 0  
3 9  

83 i 

n i  

4 6  
6.2 

6606 
6 6  
0 9  
0 9  

3 2  
3 2  
3 0  
5 1  
3 0  
2 7  
5 6  
7 5  
9 8  

19 7 
7 2  
4 5  
5 3  
5 9  
5 7  
1 3  
1 1  
1 4  1 0  

-0 4 
2 4  
0 7  
7 2  
G I  1 0  

1 9  

3 1  
3 1  
3 0  
5 1  
3 0  
2 6  
5 7  
7 7  

100 
196 
7 2  
4 6  
5 5  
6 0  
5 7  
1 2  
0 9  
0 6  
1 6  

-0 4 
2 4  
0 6  
7 0  
6 1  
1 0  
1 9  

23444 9 24163 1 
36301 4 37950 2 

1 3  1 4  
1 6  1 6  
1 6  1 7  
0 6  0 7  
2 6  2 8  

53 1 53 1 
2 2  2 1  
5 1  5 1  

632  8 3 4  
1207 1259 
932 93 1 
23 7 24 2 

2 6  2 6  
6 1  6 1  
4 7  4 7  
1 5  1.5 
-62 -65 

-705 -719 

4 0  
3 9  
4 6  
6 2  

7173 
6 6  
0 9  
0 9  

4 0  
3 9  
4 6  
6 2  

7790 
6 6  
0 9  
0 9  

3 2  
3 2  
3 0  
5 2  
2 9  
2 7  
5 9  
7 9  

10 1 
19 5 
7 3  
4 6  
5 8  
6 4 
6 0  
1 4  
1 2  
0 6  
1 7  

-0 5 
2 4  
1 1  
7 0  
6 3  
1 6  
1 9  

3 0  
3 0  
2 9  
5 0  
2 9  
2 6  

7 7  
10 2 
194 
7 3  
5 0  
5 1  

5 8  

6 0  
5 7  
1 6  
1 5  
0 1  
1 9  

-0 1 
2 4  

-1 7 
6 9  
6 2  
0 4  
2 0  

3 0  
3 0  
2 6  

2 9  
2 6  
5 4  
7 5  

10 3 
19 2 
7 3  
4 1  
4 4  
6 1  
5 5  
0 7  

-0 1 
0 4  
1 7  
0 3  
2 4  

-2 1 
6 9  
5 9  
1 0  
1 6  

4 8  

3 2  
3 1  
2 9  
5 2  
2 9  
2 5  
5 9  
6 3  

10 5 
19 0 
7 3  
5 1  
6 6  
6 4  
6 3  
0 5  

.o 4 
-0 2 
2 1  
0 4  
2 4  
1 0  
6 9  
6 2  
1 0  
1 9  

3 2  
3 2  
2 9  
5 4  
2 9  
2 5  
6 3  
6 6  

10 7 

7 4  
5 7  
7 2  
6 6  
6 4  
1 0  
0 4  

-0 1 
2 5  
0 6  
2 4  
2 2  
6 9  
6 4  
1 0  
2 0  

i n  8 

53 1 54 1 55 1 56 0 57 1 
2 2  1 9  2 1  2 3  2 3  
5 2  5 1  5 0  5 0  5 1  

636 6 3 6  8 3 6  8 3 6  635 
1345 1344 1355 1554 1662 
933  9 3 3  93 1 9 3 2  9 3 1  
2 4 6  2 5 1  2 5 5  2 6 1  26 7 

2 7  2 6  2 5  2 5  2 6  
6 2  7 9  7 7  7 7  7 6  
4 7  4 7  4 7  4 7  4 7  
1 6  1 6  1 5  1 5  1 5  
-65 -46 -36 4 61 

-753 -766 810 -882 -978 

3 3  
3 3  
2 9  
5 6  
2 9  
2 6  
6 5  
6 6  

10 9 
16 7 
7 5  
5 7  
6 7  
6 9  
6 4  
1 6  
1 4  
0 5  
2 7  
0 5  
2 4  
2 4  
6 9  
6 5  
1 0  
2 0  

3 2  
3 2  
2 9  
5 5  
2 9  
2 6  
6 5  
6 3  

10 9 
16 5 
7 6  
5 1  
5 9  
6 6  
6 2  
2 0  
2 1  
0 5  
2 5  
0 4  
2 4  
1 2  
6 6  
6 4  
1 0  
2 0  

3 2  
3 2  
3 0  
5 5  
3 0  
2 7  
6 3  
8 2  

10 9 
16 4 
7 4  
4 6  
5 7  
6 5  
6 1  
1 9  
1 7  
0 9  
2 7  
0 5  
2 4  

-0 3 
6 6  
6 4  
1 0  
1 9  

291126 300496 310079 
48254 1 514924 53771 6 

58 1 59 1 60 1 

4 0  
3 9  
4 6  
6.2 

6467 

0 9  
1 0  

8 9  

4 0  
3 9  
4 6  
6.2 

9234 
6 8  
0 9  
0 9  

4 0  
3 9  
4 6  
6.1 

10051 
6 6  
0 9  
0 6  

4 0  
3 9  
4 5  
6 1  

10937 
6 6  
0 9  
0 6  

4 0  
3 9  
4 5  
6 1  

11674 
8 6  
0 9  
0 7  

129 222 316 
-1093 -1213 -1342 

4 0  
3 9  
4 5  
6.1 

12900 
6 6  
0 9  
0 6  

4 0  
3 9  
4 5  
6.1 

13991 
6 5  
0 9  
0 7  

4 0  
3 9  
4 5  
6 1  

15115 
8 0  
0 9  
0 7  

InCOmcS 

Real Disposable Income (%change) 3 4  3 3  3 2  3 1  2 9  2 8  2 6  2 6  2 8  2 6  2 6  
Saving Rvle (76) 7 4  7 7  7 9  6 1  6 1  6 1  6 0  6 0  7 9  7 8  7 6  
After-Tax PmRls (Billions Of S) 2952 3000 3045 3069 3069 3091 3129 3174 3214 3232 3240 

Pemnal  lncomc (% change) 4 9  4 8  4 8  4 6  4 6  4 4  4 4  4 4  4 5  4 5  4 4  

(Percenl change) 1 2  1 6  1 5  1 4  0 0  0 1  1 2  1 4  1 3  0 6  0 2  
Dlseosable Income (Yochanse) 4 9  4 6  4 7  4 7  4 5  4 3  4 2  4 3  4 4  4 4  4 3  
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TABLE 2-OPTIMISTIC PROJECTION 
Population, Labor Force and Potential GDP 

MillionS 
Told Popuialion 

Under 5 
Ages 5 lhrough 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 65 and Up 

Percent Change 
Tolal Popuialion 

Under 5 
Ages 5 llirough 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 65 and Up 

Labor Force and Employmenl 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employmenl. Millions 
Household Survey 
Establishment Survey 

Parlicipation Rale. Percenl 

Percsnl Change. Annual Rvle 
Unemploymenl Rale. Percenl 
Average Weekly Hours 

Manulacluring Workweek 
Durables Workweek 
Nondurables Workweek 

Manhours in Piivale Nonfarm Eslab 
Billions of Hours. SAAR 
Percenl Change. Annual Rale 

Vendor Performance Index 

Polenlial GDP 
Billions of Chained 2000 D)o118~ 

Percent Change 
Potenlial GDP 
Nonhousing. Nan-Governmcnt 

Palenlial Output 
Capilal Stock 
RBD Capital Stock 
Full-Employmenl Labor Force 
Multifacloi Produclivily 

Nonfarm Pmduciivity . Output per Houi 
Full-Employment 
Actual 
All Manufacturing 

Durable Goods 
Nondurable Goods 

299 7 
20 5 
70 0 

234 6 
63 7 
31 7 
37 4 
5 3  

0 9  
0 7  
0 3  
1 2  
0 5  
3 8  
1 4  
4 2  

151 4 
145 9 

5 5  
64 5 
74 0 
14 7 

144 4 
136 2 

1 9  
4 6  

32 6 
41 1 
41 4 
40 6 

191 6 
1 7  

54 3 

11639 5 

2 8  
3 9  
3 0  
3 6  
3 5  
1 4  
0 9  

1 7  

2006 2007 

1 0  

304 3 
21 1 
70 7 

236 0 
64 3 
32 9 
38 1 

5 6  

1 6  
3 1  
0 9  
1 5  
10  
3 8  
1 8  
4 2  

154 1 
146 6 

5 6  
64 8 
74 3 
14 7 

147 I 
141 6 

4 1  
4 6  

32 6 
41 2 
41 5 
40 6 

195 3 
1 9  

57 0 

119693 

3 0  
4 2  
3 2  
3 5  
3 7  
1 4  
1 1  

,~ 
2 1  26 
3 9  5 0  
6 3  5 3  
1 5  3 0  

2008 - 

306 3 
21 6 
71 2 

241 I 
64 8 
34 0 
36 9 
58 

1 3  
2 3  
0 7  
1 3  
0 7  
3 4  
2 2  
3 6  

155 7 
149 9 

5 8  
64 6 
74 1 
14 6 

I48 6 
1460 

2 9  
4 6  

32 6 
41 3 
41 7 
40 7 

199 5 
2 1  

55 0 

I2347 9 

3 0  
4 7  
3 3  
4 5  
3 8  
O E  
1 1  

2 4  
2 7  1 4  
4 0  2 4  
5 1  4 2  
3 3  2 7  

2009 
~ 

3123 
22 1 
71 7 

244 2 
65 2 
35 3 
39 7 

G O  

1 3  
2 2  
0 7  
1 3  
0 6  
3 8  
2 0  
3 7  

1574 
151 4 

5 9  
64 5 
74 1 
15 0 

1504 
149 0 

2 1  
4 4  

32 5 
41 1 
41 4 
40 6 

203 1 
1 6  

51 1 

I2742 3 

3 2  
3 3  
3 5  
4 4  
3 8  
1 0  
1 3  

2 5  

2010 
~ 

316 5 
22 6 
72 2 

248 3 
65 6 
36 7 
40 5 

6 2  

1 3  
2 2  
0 7  
1 7  
0 6  
3 9  
2 0  
3 4  

1604 
154 3 

G I  
64 6 
74 2 
I 5  2 

153 6 
151 7 

1 6  
4 3  

32 5 
41 2 
41 5 
40 7 

207 4 
2 1  

54 2 

131655 

3 5  
4 0  
4 0  
4 2  
3 7  
I 6  
1 3  

3 5  
d R  

2011 
~ 

320 7 
23 0 
72 7 

251 4 
66 0 
37 9 
41 4 

6 4  

1 3  
2 1  
0 7  
1 3  
0 6  
3 4  
2 4  
3 0  

162 6 
156 2 

6 4  
64 7 
74 4 
15 4 

1557 
154 2 

1 6  
4 2  

32 5 
41 1 
4 1  4 
40 6 

210 3 
1 4  

51 6 

I3627 8 

3 4  
3 4  
3 5  
4 2  
3 7  
1 2  
1 3  

2 3  
1 9  
3 3  

. -  4 9  
0 8  1 8  

2012 
~ 

325 0 
23 5 
73 3 

253 5 
66 3 
38 6 
42 6 

6 5  

1 3  
2 0  
0 8  
0 6  
0 6  
2 2  
3 4  
2 6  

I63 0 
I 5 6 3  

6 7  
64 3 
74 2 
15 6 

155 9 
I56 2 

1 3  
4 4  

32 5 
41 1 
41 3 
40 6 

211 0 
0 3  

50 4 

14004 3 

2 6  
3 1  
2 7  
4 0  
3 6  
0 0  
1 3  

2 8  
2 6  
3 6  
‘16 

2013 
~ 

329 4 
23 9 
74 0 

256 6 
66 8 
39 7 
44 2 

6 7  

1 4  
1 9  
1 0  
1 2  
0 7  
2 5  
3 3  
2 7  

164 0 
157 0 

7 0  
63 9 
73 9 
1 5 8  

156 5 
157 0 

0 5  
4 6  

32 5 
41 0 
4 1  2 
40 6 

211 5 
0 3  

51 0 

I4381 1 

2 7  
3 0  
3 0  
3 8  
3 5  
0 5  
1 3  

2 5  
2 6  
d l  . .  

1_ 5 2  
2 9  2 1  

2014 
~ 

333 6 
24 4 
74 9 

259 6 
67 3 
40 6 
45 6 

6 9  

1 3  
1 6  
1 1  
1 2  
0 6  
2 3  
3 1  
2 2  

165 0 
157 7 

7 3  
63 6 
73 7 
16 0 

157 3 
157 3 

0 2  
4 7  

32 5 
41 0 
41 1 
40 6 

2126 
0 5  

51 6 

14781 1 

2 6  
3 2  
3 0  
3 6  
3 3  
0 6  
1 3  

2 5  
2 7  
4 3  
5 2  
2 5  

2015 ____ 

338 3 
24 6 
75 9 

262 6 
67 6 
41 2 
47 1 

7 1  

1 4  
1 6  
1 3  
1 2  
0 7  
1 4  
3 2  
3 6  

165 9 
1584 

7 6  
63 2 
73 5 
16 1 

156 1 
158 2 

0 5  
4 7  

32 5 
40 9 
41 1 
40 6 

214 0 
0 6  

51 9 

151807 

2 7  
3 4  
2 9  
3 6  
3 2  
0 5  
1 3  

2 5  
2 7  
4 2  
5 1  
2 6  

First-Quarter 2007 
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TABLE 2-OPTIMISTIC PROJECTION 

Population, Labor Force and Potential GDP 
2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Millions 
Told Population 3429 3476 3524 3572 362 I 3673 3725 3776 3832 3867 3944 

Under 5 25 1 255  259  262  2 6 6  270  274 2 7 6  2 6 3  2 8 7  292  
Ages 5 I l l iwgh 21 7 7 0  7 8 3  797 612  8 2 6  644 6 6 0  6 7 5  690  906  9 2 1  
Ages 16 and Up 266 7 2699 2730 2762 2794 2637 2674 291 3 2952 2993 3036 
Males Ages 25 through 54 6 8 2  667  69 1 6 9 6  70 1 7 0 7  71 4 7 2 0  725  7 3 1  73 6 
Ages 55 through 64 4 1 5  4 1 9  422  ,126 4 3 0  434 4 3 9  4 4 5  452  4 5 9  4 6 5  
Ages 65 and Up 4 6 5  5 0 0  5 1 6  5 3 2  5 4 9  567 564 6 0 2  620  6 3 6  656 
Agss 85 and Up 7 3  7 4  7 5  7 7  7 8  7 9  8 0  6 2  8 4  6 6  6 9  

Percent Change 
Tala1 Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ayes 55 through 64 
Ages 65 and Up 
Ages 65 and Up 

Percent Change 
Tala1 Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ayes 55 through 64 
Ages 65 and Up 
Ages 65 and Up 

Labor Force and Employmenl 
Labor Force. MilliDnS 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employmenl. Millions 
Household Survey 
Eslablishmenl Survey 

Palticipalion Rate. Perccnl 

Percenl Change Annual Rale 
Unernploymenl Rate Percent 
Average Weekly Hours 

Manufacturing Workweek 
Durable$ Workweek 
Nondurables Workweek 

Manhours in Private Nonfarm Eslab 
Billions of HOUIS. SAAR 
Percent Change, Annual Rate 

Vendor Peifooimance Index 

Potential GDP 
Billions 01 Chained 2000 Dollars 

1 4  1 4  1 4  1 4  1 4  
1 5  1 5  1 4  1 4  1 4  
1 5  1 7  1 6  1 9  2 0  
1 6  1 2  1 2  1 2  1 2  
0 7  0 7  0 7  0 7  0 8  
0 6  0 7  0 9  i o  0 9  
3 0  3 1  3 1  3 2  3 3  
2 7  1 9  1 7  1 4  1 3  

1661 1694 1704 1714 1725 
1603 161 3 1620 1627 1633 

7 6  6 1  6 4  6 6  9 1  
630 6 2 6  624  62 1 61 7 
73 5 734 73 1 7 2 9  7 2 6  
16 1 16 2 16 3 16 5 166 

3 2 5  325  
4 0 9  4 0 6  
41 0 4 0 9  
4 0 6  406  

2163 2163 
1 1  0 9  

5 2 2  520  

15634 7 16069 0 

1624 1634 1644 
1619 1635 1656 

0 9  i o  1 3  
4 7  4 7  4 7  

325  3 2 6  327  
4 0 8  4 0 9  4 1 0  
4 0 9  4 1 0  4 1 2  
4 0 6  4 0 7  406 

220 1 2226 2256 
0 8  1 1  1 4  

516  5 1 6  51 7 

16522 1 169662 17431 4 

1 4  
1 4  
2 0  
1 5  
0 9  
1 0  
3 1  
1 6  

174 7 
I65 2 

9 5  
61 6 
72 6 
16 6 

166 6 
168 4 

1 6  
4 7  

32 6 
41 1 
41 3 
40 6 

1 4  1 4  1 4  1 4  
1 5  1 6  1 6  1 7  
19  1 7  1 7  1 7  
1 3  1 3  1 4  1 4  
0 9  0 9  0 6  0 6  
1 2  1 3  1 5  1 5  
3 1  3 1  3 0  2 9  
2 0  1 8  2 2  3 0  

I76 6 
166 6 

9 6  
61 4 
72 6 
16 9 

166 4 
171 2 

1 7  
4 7  

32 9 
41 2 
41 4 
40 8 

176 5 
168 3 

i o  2 
61 3 
72 8 
16 9 

170 2 
173 9 

1 6  
4 7  

32 9 
41 2 
4 1  4 
40 6 

160 5 
1699 
1 0 6  
61 I 
72 9 
1 7 0  

172 1 
176 7 

1 6  
4 7  

33 0 
41 2 
41 5 
40 6 

162 6 
171 7 

io  9 
61 0 
72 9 
17 1 

174 0 
179 4 

1 5  
4 7  

33 1 
41 3 
41 5 
40 6 

1 5  
1 7  
1 7  
1 4  
1 0  
1 3  
2 7  
3 4  

I64 6 
1736 

11 2 
60 9 
72 9 
17 1 

176 2 
182 I 

1 5  
4 7  

33 2 
41 3 
41 5 
40 6 

2300 2343 2364 2425 2465 2507 
2 0  1 9  1 7  1 7  1 7  1 7  

51 5 51 4 51 2 51 2 51 3 51 4 

17974 I 165479 191330 197443 203797 210490 

Percent Change 
Polenlial GDP 3 0  2 9  2 7  2 7  2 7  3 1  3 2  3 2  3 2  3 2  3 3  
Northousing Non-Governrnenl 3 3  3 6  3 6  3 9  4 0  4 1  3 9  3 6  3 6  3 8  3 6  

POlenllal ou1put 3 5  3 0  2 9  2 9  3 0  3 7  3 5  3 5  3 5  3 6  3 7  
Capitol Stock 3 6  3 5  3 6  3 7  3 6  4 0  4 1  4 2  4 2  4 3  4 3  

Full-Employmenl Labor Farce 1 3  0 7  0 4  0 4  0 4  1 3  0 9  0 9  1 0  1 0  1 2  
R&D Capital Slack 3 2  3 2  3 2  3 2  3 2  3 2  3 2  3 2  3 1  3 1  3 0  

Mullilactai PmducI~v~Iy 1 3  1 3  1 3  1 3  1 4  1 4  1 4  1 4  1 4  1 4  1 4  

Nonfarm Productivity. Output per Hour 
Full- Employ men1 2 1  2 4  2 5  2 5  2 6  2 3  2 5  2 5  2 5  2 5  2 5  
Aclual 2 1  2 7  2 9  2 6  2 8  2 3  2 3  2 3  2 3  2 3  2 2  
All Manufaclunng 

Durable Goods 
Nondurable Good5 

3 2  3 8  4 5  4 5  4 6  4 3  4 4  4 6  4 7  4 7  4 6  
4 0  4 7  5 4  5 5  5 9  5 2  5 6  5 8  5 7  5 6  5 5  
2 1  2 3  2 5  2 4  2 6  2 3  2 6  3 2  3 1  3 1  3 0  
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TABLE 2-OPTIMISTIC PROJECTION 
Population, Labor Force and Potential GDP 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Millions 
Tala1 Population 

Under 5 
Ages 5 Ihrough 21 
Ages 16 and Up 
Males Ages 25 Ihlough 54 
Ages 55 Ihrough 64 
Ages 65 and Up 
Ages 85 and Up 

Percenl Changc 
Total Papulation 

Under 5 
Ages 5 through 21 
Ages 1G and Up 
Males Ages 25 lhrough 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employrncnl 
Labor Force, Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employrnenl. Millions 
Household Survey 
Eslablishmcnl Survey 

Parlicipulion Rate. Peicenl 

Percent Change. Annual Rate 
Unemploymenl Rae. Percenl 
Avorage Weekly Hours 

Manufacturing Workweek 
Durables Workweek 
Nonduiables Workweek 

Manhours in Privale Nonfvirn Eslab 
Billions of Hours. SPAR 
Percent Change Annual Rale 

Vendor Performance Index 

Polcnliat GDP 

Peicenl Change 
Polenlial GDP 
Nonhousing. Nan-Government 

Palenlial Oulpul 
Capital Stock 
R&D Capilal SloCk 
Full-Employmenl Labor Force 
Mullifacloi Pioduclivily 

Billions of Chained 2000 Dollars 

400 3 
29 7 
93 7 

308 0 
74 6 
47 I 
67 2 

9 3  

1 5  
1 8  
1 7  
1 4  
I 1  
1 2  
2 5  
4 1  

187 3 
175 9 

11 4 
60 8 
73 0 
17 0 

178 5 
184 9 

1 5  
4 7  

33 3 
41 2 
41 5 
40 6 

254 9 
1 7  

51 7 

217530 

3 3  
3 5  
3 7  
4 3  
2 9  
1 3  
1 4  

Nonfarm Pioduclivily - Output per Hour 
Full-Ernploymenl 2 4  
Aclual 2 1  
All Manulacluting 4 2  

Durable Good5 5 2  
Nondurable Goods 2 8  

406 3 
30 3 
95 2 

312 5 
75 6 
47 7 
68 8 

9 7  

1 5  
1 8  
1 7  
1 5  
1 3  
1 2  
2 3  
4 7  

189 8 
176 1 

11 6 
60 7 
73 I 
16 9 

180 9 
187 7 

1 5  
4 7  

33 3 
41 3 
41 5 
40 8 

259 1 
1 7  

51 9 

22463 5 

3 4  
3 5  
3 7  
4 3  
2 9  
1 4  
1 3  

2 3  
2 2  
4 5  
5 2  
2 9  

4124 
30 8 
96 9 

317 1 
76 G 
48 2 
70 3 
10 2 

1 5  
1 8  
1 7  
1 5  
1 4  
1 1  
2 2  
4 6  

192 2 
180 4 

11 8 
60 6 
73 1 
16 8 

183 2 
190 5 

1 5  
4 7  

33 4 
41 3 
41 5 
40 8 

263 4 
1 6  

52 1 

23238 8 

3 4  
3 5  
3 8  
4 3  
2 8  
1 5  
1 3  

2 2  
2 1  
4 6  
5 3  
2 6  

4167 
31 4 
98 5 

321 9 
77 7 
48 7 
71 7 
10 6 

1 5  
1 8  
1 7  
1 5  
1 4  
1 1  
2 0  
4 1  

194 8 
182 8 

12 0 
60 5 
73 1 
16 7 

185 7 
193 4 

1 6  
4 7  

33 5 
41 3 
41 5 
40 9 

267 7 
1 7  

52 1 

24031 2 

3 4  
3 5  
3 8  
4 3  
2 8  
1 6  
1 3  

2 2  
2 2  
4 7  
5 4  
2 8  

425 2 
31 9 

100 2 
326 7 

78 9 
48 9 
72 8 
11 1 

1 5  
1 6  
1 7  
1 5  
1 5  
0 3  
1 6  
5 0  

197 7 
185 6 
12 1 
60 5 
73 1 
16 6 

188 5 
196 5 

1 6  
4 7  

33 5 
41 2 
41 4 
40 6 

272 2 
1 7  

51 8 

24858 5 

3 4  
3 3  
3 9  
4 3  
2 7  
1 7  
1 3  

2 2  
1 9  
4 2  
5 1  
2 7  

431 6 
32 5 

101 9 
331 6 

GO 0 
49 2 
73 8 
11 8 

1 5  
1 9  
1 7  
1 5  
1 5  
0 6  
1 4  
6 6  

200 7 
I88 7 
12 1 
GO 5 
73 2 
16 3 

191 3 
199 5 

1 5  
4 7  

33 5 
41 1 
41 3 
40 6 

276 5 
1 6  

51 7 

25700 4 

3 4  
3 3  
3 8  
4 3  
2 6  
1 6  
1 3  

2 2  
2 1  
4 2  
5 0  
2 7  

438 4 
33 2 

103 5 
336 5 
81 2 
49 6 
74 7 
12 6 

1 5  
19  
1 6  
1 5  
1 4  
0 8  
1 3  
6 0  

203 8 
191 6 

12 0 
60 5 
73 3 
16 I 

194 2 
202 6 

1 5  
4 7  

33 5 
41 1 
41 2 
40 7 

280 9 
1 6  

51 7 

26565 2 

3 4  
3 6  
3 6  
4 3  
2 6  
1 5  
1 3  

2 2  
2 3  
4 4  
5 1  
2 8  

445 2 
33 8 

105 2 
341 5 

82 3 
50 0 
75 8 
13 3 

1 5  
1 9  
1 6  
1 5  
1 4  
0 9  
1 3  
5 5  

206 8 
194 8 
12 0 
GO G 
73 3 
15 8 

197 1 
205 7 

1 5  
4 7  

33 6 
41 0 
41 2 
40 7 

285 2 
1 6  

51 6 

27457 2 

3 4  
3 6  
3 8  
4 4  
2 5  
1 5  
1 3  

2 3  
2 3  
4 4  
5 2  
3 0  

452 1 
34 5 

106 9 
346 5 
83 5 
50 5 
76 9 
14 0 

1 5  
1 9  
1 6  
1 5  
1 4  
0 9  
1 5  
5 5  

209 7 
187 8 

12 0 
GO 5 
73 3 
15 6 

199 9 
206 9 

1 5  
4 7  

33 6 
40 9 
41 1 
40 6 

289 6 
1 5  

51 6 

28375 3 

3 3  
3 7  
3 7  
4 4  
2 4  
1 4  
1 3  

2 3  
2 4  
4 3  
5 2  
2 9  

459 0 
35 1 

108 7 
351 6 
84 6 
51 0 
77 8 
14 7 

1 5  
1 9  
1 6  
1 5  
1 4  
0 9  
1 3  
5 3  

212 8 
200 9 

11 9 
60 5 
73 4 
15 3 

202 9 
212 1 

1 5  
4 7  

33 6 
40 9 
41 0 
40 5 

294 0 
1 5  

51 7 

29329 7 

3 4  
3 6  
3 8  
4 5  
2 4  
1 5  
1 3  

2 3  
2 3  
4 2  
5 0  
3 0  

465 9 

1104 
356 6 

65 7 
51 4 
78 G 
15 5 

35 a 

1 5  
1 9  
1 6  
1 4  
1 3  
0 9  
1 0  
5 1  

215 1 
204 2 

11 9 
60 6 
73 4 
15 1 

206 0 
2154 

1 5  
4 7  

33 6 
40 8 
41 0 
40 5 

298 5 
1 5  

51 7 

10328 4 

3 4  
3 6  
3 8  
4 5  
2 4  
1 6  
1 3  

2 2  
2 2  
4 1  
4 8  
2 9  

First-Quarter 2007 
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TABLE 3-PESSIMISTIC PROJECTION 
Summary of the U S  Economy 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Composilion 01 Real GDP Percent Change 
Gross Domestic Pioduct 

Total Consumplion 
Final Sales 01 Domestic Produd 

Durables 
Nondurables 
servrces 

Equipmsnl 8 Soflware 
Nonresidential Fixed lnvestmenl 

Informalion Processing Equipment 
Computers 8 Peripherals 
Communications Equipmool 

tndustiial Equipment 
Transporlalion equipment 

Other Eguipmenl 

Cammeicial 8 Health Caw 
Manuiacluiing 
Power 8 Communication 
Minim B Petroleum 

Aircrall 

structures 

3 4  
3 1  
3 2  
5 1  
3 8  
2 5  
7 4  
6 7  
9 0  

17 1 
11 7 
6 1  
0 6  

-21 4 
6 6  
9 1  
7 1  

12 I 
3 3  

11 2 
13 4 
4 2  
8 9  
5 8  
2 0  
2 1  

2 0  
2 3  
2 6  
2 0  
3 3  
2 4  
4 0  
2 9  
5 9  

16 7 
2 2  
1 6  

-2 0 
39 2 

0 8  
6 6  
4 6  
6 7  
6 2  
7 4  

1 8  
2 0  
1 8  
1 1  

2 5  
2 3  
1 7  
2 9  
1 5  
1 7  
3 8  
5 8  

2 3  
2 3  
2 2  
4 9  
1 6  
1 9  
2 7  
3 8  
6 2  

18 1 
3 8  
2 7  

-0 3 
4 1  
1 6  

-0 2 
0 6  

13 0 
1 4  

-126 
1 8  
2 4  
7 3  
3 9  
0 5  
0 6  

2 0  
2 0  
2 1  
5 4  
1 5  
1 9  
2 8  

1 8  
1 8  
1 7  
2 8  
1 3  
1 7  
2 6  
3 1  
5 8  

17 3 
6 1  

-0 5 
-0 3 
-0 4 
1 9  
1 1  
3 7  
6 0  

4 7  
-7 5 
2 8  

-2 2 
6 4  
3 4  
0 5  
0 5  

1 7  
1 8  
1 6  
3 3  
1 4  
1 5  
2 1  
3 1  

2 0  2 1  
1 9  2 1  
1 7  1 9  
3 2  3 7  
1 4  1 5  
1 6  
2 9  
4 0  
5 1  

16 6 
5 6  
2 3  
2 5  

-0 6 
3 2  
0 3  

-0 8 
1 1  
1 5  

4 6  
3 1  
0 2  
6 0  
3 5  
0 8  
0 6  

13396 7 
19804 1 

3 4  
3 4  
3 5  
2 5  
4 5  

I 8  
1 9  
0 9  

I 8  
3 5  
4 2  
5 1  

15 5 

2 2  
5 7  

1 8 6  
5 1  

-0 9 
-1 8 
9 7  

-1 3 
-1 8 
-8 2 
130 
8 9  

-3 9 

3 7  
5 9  

17 4 
5 7  

-1 4 
4 1  
3 1  
1 8  
0 4  
2 6  
7 4  

7 6  
194 
3 1  
3 3  
8 1  
4 7  
1 1  

-0 9 
-3 I 
13 I 
-0 5 

5 3  
1 7 0  
6 2  
0 5  

-0 5 
-1 5 
2 2  

-0 2 
-0 1 
2 2  

-5 6 

5 7  
3 3  
3 2  

-0 1 
3 5  
1 5  
1 9  
1 3  
0 3  

-1 7 
0 5  

-12 2 -6 2 8  7 - 4 0  
3 1  Othe; 

Residential Fixed Investmenl 
8 3  

-16 5 
8 2  
2 1  
2 4  
1 9  

1 2  
-10 0 

8 8  
0 9  
1 3  
0 7  

2 1  
0 8  
6 2  
4 1  

-0 3 
0 7  

2 9  
.o 2 
5 8  
3 8  
0 8  
0 7  

-1 1 
9 2  
3 3  

-0 1 
0 7  

-2 3 
5 9  
3 0  
0 8  
0 7  

Exports 
Impon5 
Fcdervl Government 
Stale 8 Locvl Govemmenl 

Billions of Doliars 
Real GDP 
Nominal GDP 

11422 4 
13253 9 

116497 
13875 4 

2 6  
2 1  

118596 
14503 0 

2 7  
3 1  
2 9  
3 8  
3 7  

121540 
15307 8 

12435 3 
16122 7 

12687 7 
16974 9 

3 2  
3 1  
3 2  
2 1  
4 4  

129134 
17845 9 

131383 
18777 8 

13674 7 
20946 4 

Prices 8 Wages Percent Change. Annual Rale 
GDP DeOalar 
Consumer Prices 

Producer Pnces. Finished Goods 
Employment Cost Index - Total Comp 

Excl Food 8 Energy 

2 9  
3 2  
2 5  
2 9  
2 9  

3 0  
3 1  
3 2  
2 6  
4 0  

2 9  
2 9  
3 1  
1 8  
4 2  

3 3  
3 1  
3 4  
2 0  
4 5  

3 4  
3 3  

3 6  
3 6  
3 7  
2 9  
4 6  

2 7  
2 0  
4 1  

3 5  
2 3  
4 5  

Other Key Measures 
Oil. Wt (S per barrel) 
Pmdwtivily (%change) 
Industrial Production (%change) 
Factory Operating Rate 
Noniarm tnven Chg (Bil of 2000 SI 
Consumer Senliment Index 
Light Vehicle Sales (Million units) 
Housing Slarls (Million units) 
Existing House Sales (Million unils) 
Unemploymeol Rate ($6) 
Payroll Employment ("%change) 
Federal Surplus (Unified. FY. bit $) 
Current Accounl Balance (Bil $1 
Financial Markels. NSA 
Federal Funds Rate (%I 
3-Month Treasury Bill Rale 1%) 
IO-Year Tieasury Nole Yield (%) 
30-Year Fixed Mongagc Rale 1%) 
S8P 500 Slock Index 

(Percent change) 
Exchange Rate. Major Trading Partners 

("/.change) 

Incomes 
Personal Income (% change) 
Real Disposable Income (%change) 
Savin" Rate MI 

66 12 5991 6429 6555 6585 6632 65 30 64 41 6388 6440 
2 1  1 3  1 8  1 6  1 6  1 4  1 7  1 8  2 3  1 9  
4 1  1 3  0 1  1 7  1 8  1 6  1 1  1 3  1 8  I 8  

804 79 1 7 6 6  7 7 2  7 7 0  7 6 7  7 6 4  7 6 4  7 6 8  7 7 2  
439  1 6 1  - 0 4  2 7 9  284  288  266  2 3 2  306  34 7 
873  850  81 7 827  8 4 5  853  843  827  8 2 0  8 4 2  

15904 
I 4 2 2  
5 132 

4 8  
0 2  

-244 
-799 

5 50 
5 24 
4 73 
6 22 
1305 

16 499 
1819 
5 697 

4 6  
1.9 

-248 
-856 

15624 
1 297 
4 559 

5 4  
0.6 

-245 
-731 

15636 
1352 

15971 16556 
1384 1380 
4635 4717 

4 9  4 8  
0 5  

-203 
-612 

6 44 
6 32 
5 6 1  
7.14 
1753 

16596 16779 
1310 1280 
4603 4583 

16812 
1 269 

~~ 

16 932 
1279 
4 554 

5 1  
0.5 

-276 
-312 

7 13 
7 0 1  
6 06 
7.63 
2291 

6.4 
0 633 

-1 4 

4 508 
5 2  
0 7  

.251 
-683 

4 566 
5 1  

-0 1 
-227 
-383 

4 8  
0.2 

-166 
-537 

5 0  
0.0 

-192 
4 5 1  

0.4 
-247 
-643 

4 96 
4 72 
4 79 
8.42 
1311 

8 6  
0 813 

-1 4 

5 75 
5 55 
4 95 
6.50 
1379 

6 13 
5 99 
5 38 
6.87 
1453 

5.4 
0 649 

-5 0 

6 25 
6 14 
5 50 

6 50 
6 39 
5 61 
7.15 
1869 

6.6 
0 652 

0 1  

6 63 
6 52 
5 70 
7 25 
2012 

7.7 
0 649 

-0 4 

6 94 
6 82 
5 92 
7 49 
2153 

7.0 
0 642 

-1 2 

7.03 
1604 
10.4 

0 651 
0 3  

-0.4 
0 750 

-7 8 

5.7 
0 684 

-8 9 

9.3 
0 651 

0 0  

6 4  
2 7  

-1.0 
1336 
19 3 
5 5  

5 6  
3 3  

-0.4 
1335 
-0 1 
5 6  

5 3  
2 4  
0 2  

1254 
-6 0 

5 6  
2 3  
0.7 

1271 
1 3  
5 5  

5 6  
2 3  
0.8 

1281 
0 8  
5 3  

5 7  
2 1  
0 7  

1302 
1 7  

5 4  
1 9  
0 8  

1346 
3 3  
5 2  

5 5  
1 9  
1 1  

1422 
5 7  
5 4  

5 7  
2 2  
1 5  

1516 
6 6  
5 7  

6 1  
2 5  
2 0  

1621 
6 9  
6 2  

_ _  . .. .= . , . ., 
Alter-Tax Profits (Billions o i  SI 

(Percent channei " I  

Disposable Income (%change) 5 4  5 3  

Global Insight 
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TABLE 3-PESSIMISTIC PRO.lECTlON 
Summary of the US.  Economy 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Composilion of Real GDP. Percenl Change 
Gross Domestic Praducl 2 0  2 0  2 2  2 1  1 8  1 7  1 8  I 8  1 9  1 9  1 9  

Final Sales of Domestic Product 2 0  2 0  2 1  2 1  1 9  1 7  1 8  1 8  1 8  1 9  I 8  
Total Consumption 1 8  2 0  2 1  2 0  1 9  1 8  1 8  1 7  1 7  1 7  1 7  

Duiables 2 4  3 4  4 0  3 6  3 0  3 3  3 3  3 3  3 4  3 4  3 6  
Nondurables 1 6  1 7  1 9  1 9  1 8  I 8  1 8  1 8  1 6  I 8  1 8  
Services I 8  1 9  1 9  1 9  1 7  1 6  1 6  1 5  1 5  1 5  1 4  

Noniesidenlial Fixed lnvc~lmenl  3 4  2 6  3 5  3 9  3 6  3 3  3 9  4 4  4 6  4 7  4 9  
Equipmenl 8 Software 4 0  3 7  4 4  4 8  4 8  4 6  5 2  5 8  6 2  6 3  6 5  

information Processing Equipment 5 1  5 6  5 9  6 3  8 6  6 9  7 0  7 2  7 4  7 6  7 7  
Compulcrs 8 Peripherals 1 6 5  1 6 6  16 7 17 0 17 4 175 174 17 5 1 7 5  1 7 5  1 7 4  
Cammunicalions Equipment 5 4  5 5  5 8  6 3  5 9  8 1  8 3  6 3  6 5  6 7  6 8  

Induslrial Equipment 3 1  1 0  1 6  2 2  2 4  0 9  1 0  3 4  3 8  2 6  3 3  
TianSportalion equipment 2 1  0 8  3 0  2 9  0 5  0 9  2 6  2 8  3 5  3 8  3 3  

Airciafl 0 1  .o 3 1 2  1 7  1 8  I 8  2 3  2 9  3 5  3 8  3 9  
Olher Equipmenl 3 7  3 3  3 9  4 3  4 4  4 9  5 9  6 5  7 2  7 9  8 2  

Slruclures 1 7  0 0  1 3  2 0  1 2  0 3  1 1  1 2  1 1  1 0  1 2  
Commercial 8 Health Care 2 1  -2 6 0 9  2 7  1 2  -0 5 1 6  1 7  1 3  0 7  0 9  
Munulacluring 0 7  0 9  1 0  0 9  1 3  0 2  -0 2 0 3  -0 2 0 1  0 0  
Power 8 Communication 1 5  1 0  1 1  0 5  -0 2 -0 7 -1 1 -1 I -0 1 0 6  1 1  
Mining 8 Peliolcum 0 3  1 2  0 8  1 1  -0 3 -0 5 -0 5 -0 5 -0 5 -0 5 .o 8 
Olhcr 2 3  2 3  2 3  2 5  2 3  2 2  2 3  2 3  2 2  2 3  2 5  

Residenlial Fixed lnveslmenl 0 3  -1 7 -1 3 -0 6 -1 0 -1 t -1 0 -1 6 -0 3 0 7  0 4  
Exports 5 7  5 3  5 3  4 6  4 2  4 0  4 1  4 1  4 2  4 2  4 1  
lmpOit8 3 6  3 4  3 9  3 9  3 5  3 5  3 7  3 9  4 0  4 2  4 3  
Federal Govcrnmenl 0 8  0 9  1 0  10  1 4  0 6  1 0  1 1  1 1  1 1  1 1  
stale 8 Locat Government 0 6  0 6  0 6  0 7  0 5  0 3  0 3  0 4  0 4  0 4  0 4  

Billions of Oallars 
Real GDP 
Nominal GDP 

13949 8 
22152 3 

14224 1 
234193 

3 7  
3 7  

14531 7 
248198 

14830 5 
26337 2 

4 0  
3 9  
4 0  
3 3  
4 8  

151043 
27906 7 

4 0  
4 0  
4 1  
3 4  
4 9  

15366 3 
29547 0 

I5644 7 
31350 7 

4 2  
4 2  
4 2  
3 5  
5 2  

15927 4 
33307 1 

16222 6 
35434 5 

4 5  
4 4  

16531 3 
37750 2 

4 5  
4 5  
4 5  
3 6  
5 5  

87 2 
1 7  
0 8  

80 4 
38 2 
82 3 
16 1 

1 0  
4 0  
5 1  
0 3  

-1133 
850 

8 0  
8 0  
7 0  

16837 8 
40231 7 

4 6  
4 8  
4 6  
3 9  
5 6  

90 2 
1 7  
0 8  

80 8 
40 1 
82 2 
16 0 

1 0  
4 0  
5 1  
0 3  

-1300 
1001 

8 0  
8 0  

Prices 8 Wages. Percent Change Annual Rale 
GDP Deflator 3 7  
Consumer Piices 3 7  

EXCI Food 8 Energy 3 8  
Producer Prices, Finished Goods 3 0  
Employment Cost Index - Total Comp 4 6 

4 1  
4 0  
4 1  
3 4  
4 9  

4 4  
4 3  
4 3  
3 6  
5 3  

3 7  
3 8  
3 8  
3 2  
4 7  

3 8  
3 1  
4 7  

4 4  
3 7  
5 4  

Other Key Measures 
Oil - Wt (5  per barrel) 65,30 

Industrial Production (%change) 1 6  
Factory Operaling Rale 77 6 
Nonfam lnven Chg (Bit of 2000 S) 33 4 
Consumer Senlimcnl Index 82.6 

Productivity (%change) 2 0  
67 0 

2 1  
1 4  

78 1 

68 9 
2 0  
1 5  

71 0 
1 4  
1 0  

73 3 
1 5  
0 9  

75 8 
1 5  
0 7  

78 3 
1 6  
0 8  

81 2 
1 6  
0 7  

84 1 
1 7  
0 8  

80 1 
36 3 
82 8 
18 2 
1 0  
4 0  
5 1  
0 4  

-987 
70 1 

8 0  
7 9  
7 0  

78 5 
33 8 
83 8 
16 8 

1 2  
4 4  
5 1  
0.4 
430 
4 

7 5  
7 4  
6 3  
7.9 

2845 
8 3  
0 6  

-0 9 

78 8 
34 3 
84 4 
16 8 

1 2  
4 3  
5 1  
0.7 

-478 
94 

7 7  
7 6  
6 5  

79 0 
28 2 
83 2 
166 

1 1  
4 3  
5 0  
0.4 

-561 
204 

7 8  
7 7  
6 6  

79 2 
27 2 
83 0 
I 6  4 
1 1  
4 2  
5 0  
0 3  

-839 
320 

7 8  
7 7  

79 4 
31 8 
83 0 
16 4 
1 1  
4 1  
5 0  
0 4  

-741 
430 

7 9  
7 9  
6 8  

79 8 
33 5 
82 9 
16 2 

1 0  
4 0  
5 0  
0 4  

-863 
558 

8 0  
7 9  
6 9  

27 1 
83 1 
16 6 Light Vehicle Sales (Million units) 

Housing Slarts (Million units) 
Exisling House Sales (Miliion units) 
Unemploymenl Rate 1%) 
Payroll Employmenl (%change) 
Federal Surplus (Unified FY. bii S) 
Cuncnl Account Balance (Bil S)  

Financial Maikels. NSA 
Federal Funds Rale (%) 
3-Monlh Treasury Bill Rate (st) 
IO-Year Treasury Note Yield I%) 
30-Year Fixed Mortgage Rate (%) 
S8P 500 Stock Index 

Exchange Rate. Major Trading Parlners 
(Percent change) 

1% change) 

18 663 
1 268 
4 539 

5 1  
0 3  

-326 
-224 

7 38 
7 26 
6 24 
7.82 

2425 
5 9  

0 624 
- 1  4 

1 2  
4 4  
5 1  
0 3  

-393 
-115 

7 5  
7 4  
6 3  
7 9  

6 6  
8.2 

3557 
10 3 
0 6  

-0 1 

7 1  
8.7 

5427 
9 1  
0 6  
0 0  

8.1 
3018 

6 1  
0 6  

-0 4 

8.2 
3225 

6 9  
0 6  

-0 3 

8.4 
3852 

8 3  
0 6  
0 0  

8.5 
4174 

8 4  
0 6  
0 0  

8.6 
4555 

9 1  
0 6  
0 0  

8.6 
4974 

9 2  
0 6  
0 0  

2626 
8 3  
0 6  

-1 3 

Incomes 
Personal Income (% change) 6 3  6 3  6 5  6 8  6 6  6 4  6 7  6 8  6 9  7 0  7 1  

Sa","" R*lP I O & \  7 8  3 1  3 6  4 1  4 7  5 0  5 5  8 0  6 5  7 0  7 6  
Real Disposable Income (%change) 2 5  2 5  2 6  2 7  2 4  2 1  2 2  2 2  2 2  2 3  2 2  
__ i. l., ~~ 

After-Tax Profits (Billions ol S) 1717 1818 1943 2037 2139 2285 2396 2536 2702 2884 3060 
(Percenl change) 5 9  5 9  6 8  4 9  5 0  5 9  5 8  5 9  6 5  6 8  6 1  

Disposable Income (%change) 6 3  6 3  6 5  6 7  6 6  6 3  6 6  8 7  6 8  6 9  7 0  

First-Quarter 2007 
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TABLE 3-PESSIMISTIC PROJECTION 
Summary of the US.  Economy 

2027 2026 

Composition 01 Real GDP. Percenl Change 
Gross Domestic Product 1 9  1 9  

Final Sales of Domestic P iodu~I  1 9  1 9  
Tolal Consumption 1 7  1 7  

Dumbles 3 6  3 5  
Nondurables 1 6  2 0  
Services 1 4  1 4  

Nonresidential Fixed Investment 4 9  5 3  

lnioimalion Processing Equipmenl 7 9  6 1  
Campulers 8 Peiiphcials 173 1 7 2  
Communicalions Equipment 7 0  7 1  

Equipment 8 Soilware 6 7  7 0  

Industria Equipment 3 5  3 7  
Transpoitalion equipment 3 1  3 7  

Airciait 4 1  4 3  
Olher Equipment 6 6  9 0  

structures 1 0  1 3  
Commcicial 8. Health Cam 0 6  1 4  
Manulacluring -0 5 -0 5 
Power 8 Communication 1 3  1 6  
Mining 8 Pelratoum -0 6 -0 7 
Other 2 4  2 4  

Residential Fixed Investmen1 0 5  -1 7 
Exports 4 1  4 3  
Imports 4 3  4 5  
Federal Government 1 1  1 2  
Stale 8 Local Government 0 5  0 4  

Billions of Dollars 
Real GDP 
Nominal GDP 

2029 - 

1 9  
1 9  
1 7  
3 5  
1 9  
1 3  
5 4  
7 2  
6 4  

17 1 
7 3  
3 5  
3 6  
4 5  
9 2  
1 3  
1 2  

-0 3 
1 6  

-0 7 
2 4  

-0 6 
4 2  
4 6  
1 2  
0 4  

2030 2031 

2 0  2 1  
2 0  2 1  
1 7  1 6  
3 7  3 9  
1 9  2 0  
1 4  1 5  
5 6  5 6  
7 7  7 6  
8 6  8 1  

169 166 
7 4  7 3  
4 1  5 1  
4 2  4 7  
4 9  5 0  
9 6  9 8  
1 5  1 6  
1 5  1 9  

-0 I 4 6 
1 7  2 2  

-0 6 .o 4 
2 4  2 2  
1 1  1 6  
4 3  4 4  
4 6  4 9  
1 7  0 6  
0 4  0 5  

2032 2033 

2 1  2 2  
2 1  2 2  
1 9  1 9  
4 2  4 1  
2 1  2 1  

1 5  1 5  
5 9  5 9  
7 7  7 6  
6 5  6 6  

I 6  6 I 6  4 
7 5  7 7  
4 6  3 2  
4 5  4 2  
5 3  5 3  
9 8  9 8  
1 7  1 6  
2 1  2 3  

-n 9 -0 6 
2 5  2 4  

-0 2 0 0  
2 3  2 2  
0 1  -0 1 
4 5  4 7  
5 2  5 0  
1 2  1 3  
0 4  0 5  

2034 __ 

2 3  
2 3  
1 9  
4 2  
2 1  
1 5  
6 1  
7 6  
6 6  

16 2 
7 7  

4 9  
5 5  

10 0 
2 0  
2 2  
0 0  
2 7  
0 1  
2 4  
0 9  
4 9  
5 2  
1 3  
0 6  

4 0  

171521 174761 176075 161669 165506 169452 193562 19604 1 
426900 457454 466042 52153 1 557509 596280 637693 663346 

Prices B Wagcs. Perccnl Change Annual Rale 
GDP Deltalor 4 7  
Consumer Prices 4 6  

Producer Prices. Finished Goods 3 9  
Employment Cost Index .Total Comp 5 6  

Other Key Measures 
93 5 

Productivity (*%change) 1 7  

Excl Food B Energy 4 7  

Oil. w i l  (S per barrel) 

Industrial Production (%change) n 6  
Factory Operating Rale 61 1 
Nonfarm lnven Chg (Bit of 2000 S) 41 6 

Lighl Vehicle Sales (Million units) 159 
Consumer Senlimenl Index 82 n 

Homing Stark (Million units) 1 0  
Existing House Sales (Million units) 4 0  

Payroll Employment (%change) 0.3 
Unemploymenl Rate (YO) 5 1  

Federal Surplus (Unified. FY, bil $) -1484 
Current Account Balance (Bil S) 1169 

6 0  
6 0  
7 1  
6 7  

5934 

0 6 
(Percent change) 9 3  

(%change) 0 0  
Exchvngc Rate MajorTradmg Partners 

Incomes 
Personal Income (%change) 7 2  

Saving Rale (Yb) 6 1  
After-Tax Profils (Billions of S) 3253 

(Percent change) 6 3  

Real Disposable Income (%change) 2 2  

Disposable Income (%chungcl 7 0  

4 7  
4 6  
4 7  
3 9  
5 6  

97 0 
1 7  
0 6  

61 4 
44 4 
81 9 
15 8 

1 0  
3 9  
5 1  
0 3  

.1688 
1350 

6 0  
6 0  
7 2  
6 6  

6483 
9 3  
0 6  
n o  

7 2  
2 2  
8 6  

3455 
6 2  
7 0  

4 7  
4 7  
4 7  
4 0  
5 7  

inn 8 

0 7  
1 7  

61 7 
46 6 
61 7 
15 7 
0 9  
3 9  
5 1  
0.2 

-1926 
1469 

6 0  
8 0  
7 2  
6.8 

66 
0 6  

7043 

o n  

7 1  
2 1  
9 1  

3631 
5 1  
7 0  

4 7  
4 7  
4 6  
4 0  
5 7  

104 8 
1 9  
1 0  

82 0 
52 4 
61 9 
157 
0 9  
3 9  
5 1  
0 3  

.2201 
1596 

6 1  
6 1  
7 3  
6 9  

7656 
6 7  
0 6  
n i  

7 3  
2 1  
9 5  

3639 
5 7  
7 1  

4 7  
4 7  
4 6  

5 7  

110 4 
2 0  
1 3  

82 1 
56 6 
62 0 
I 5  6 
0 9  
3 9  
5 1  
0.3 

-2467 
1755 

6 3  
6 2  
7 4  
9 0  

8400 
9 7  
0 6  
0 0  

7 3  
2 2  
9.9 

4084 
6 4  
7 1  

4 0  

4 7  
4 7  
4 8  
4 1  
5 6  

116 3 
2 1  
1 4  

82 2 
61 2 
62 0 
15 6 

3 9  
5 1  

.2741 
1906 

8 3  
8 2  
7 4  
9.0 

9211 
9 6  
0 6  

-0 1 

7 3  
2 2  

10 3 
4324 

5 9  
7 1  

n 9  

0 3  

4 7  
4 7  
4 6  
4 1  
5 6  

122 6 
2 2  
1 4  

62 2 
62 5 
62 0 
15 5 
0 9  
3 9  
5 1  

-3026 
2096 

6 3  
6 2  
7 4  
9 1  

10086 
9 5  
0 6  

-0 1 

7 3  
2 1  

10 5 
4591 

6 2  
7 0  

0 3  

4 7  
4 7  
4 6  
4 1  
5 9  

129 3 
2 3  
1 7  

62 2 
70 1 
62 0 
15 4 
0 9  
3 9  
5 1  
0 3  

-3312 
2266 

6 3  
6 2  
7 4  
9 1  

11016 
9 2  
0 6  

-0 2 

7 4  
2 1  

4697 
6 6  
7 1  

i n  6 

2035 __ 

2 3  
2 3  
1 9  
4 4  
2 1  
1 6  
6 2  
7 9  
8 6  

160 
7 6  
4 6  
4 9  
5 6  
9 6  
1 9  
2 2  

-0 4 
2 8  
0 0  
2 3  
1 1  
4 9  
5 2  
1 3  
0 6  

2036 __ 

2 4  
2 4  
2 0  
4 4  
2 2  
1 6  
6 2  
7 9  
6 7  

15 6 
7 6  
4 6  
4 7  
5 7  
9 7  
1 9  
2 3  
-0 2 
2 6  

2 3  
1 4  
4 8  
5 3  
1 3  
0 7  

o n  

20266 2 20753 0 
73267 6 76647 2 

4 6  
4 6  
4 6  
4 1  
6 0  

1366 
2 3  

82 3 
73 6 
62 0 
154 
0 9  
3 9  
5 1  
0.4 

-3627 
2464 

6 3  
6 3  
7 5  
9 1  

1204 1 
9 3  
0 6  

-0 3 

7 5  
2 2  

11.1 
5225 

6 7  
7 2  

2 0  

4 6  
4 9  
4 9  
4 2  
6 1  

144 3 
2 4  
2 0  

62 3 
76 0 
81 8 
153 
0 9  
3 9  
5 1  
0 3  

-3861 
2669 

6 3  
6 3  
7 5  
9 1  

13140 
9 1  
0 6  

-0 2 

7 6  
2 2  

I 1  4 
5565 

6 5  
7 3  

2037 - 

2 4  
2 4  
2 0  
4 7  
2 3  
1 6  
6 1  
7 8  
6 7  

157 
7 6  
4 4  
4 7  
5 7  
9 5  
1 6  
2 2  

-0 4 
2 3  

2 3  
1 4  
4 8  
5 5  
1 3  
0 5  

21252 9 
84325 I 

4 7  
4 6  
4 9  
4 1  
6 0  

1524 
2 4  
2 2  

61 6 
65 0 
61 9 
15 2 
0 9  
4 0  
5 1  
0 3  

-4230 
2665 

8 3  
8 3  
7 5  
9 2  

14341 
9 1  
0 6  

-0 2 

7 4  
2 1  

11 6 
5627 

4 7  
7 1  

0 2  
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TABLE 4-PESSIMISTIC PRO.JECTION 
Population, Labor Force and Potential GDP 

Millions 
Total Populalion 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 05 and Up 

Percent Change 
Total Populalion 

Under 5 
Ages 5 through 21 
Ages I6 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 05 and Up 

Labor Force and Employment 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and 1Jp 

Participation Rate. Pcicent 

Employmenl Millions 
Hausehoid Survey 
Establishment Survey 

Percent Change. Annual Rate 
Unemployment Rate. Percent 
Average Weekly Hour5 

Manufacturing Workweek 
Durables Workweek 
Nondurables Workweek 

Manhours in Private Nonfarm Estab 
Billions of Hours. SAAR 
Percent Change. Annual Ratc 

Vendor Perlormance Index 

Potentia GDP 
Billions of Chained 2000 Dollars 

Percent Change 
Potential GDP 
Nonhousing, Non.Govcmment 

CaDital Stock 
Polential Oulput 

RgD Capital Slock 
Full-Employment Labor Force 
Multifacloi Productivity 

Nonfarm Piodwtivily . Output per Hour 
Full-Employment 
Actual 
All Manufacturing 

Durable Goads 
Nondurable Goods 

2006 2007 2000 2009 2010 2011 2012 2013 2014 

299 7 
20 5 
70 0 

234 6 
63 7 
31 7 
37 4 

5 3  

0 9  
0 7  
0 3  
1 2  
0 5  
3 6  
1 4  
4 2  

151 4 
145 9 

5 5  
64 5 
74 0 
14 7 

144 4 
136 2 

1 9  
4 6  

32 6 
4 1  1 
41 4 
40 6 

191 6 
1 7  

54 3 

116395 

2 6  
3 9  
3 0  
3 6  
3 5  
1 4  
0 9  

1 7  
2 1  
3 9  
f R  _ _  
1 5  

302 0 
20 5 
70 1 

236 9 
63 9 
32 6 
38 0 

5 5  

00 
0 2  
0 1  
1 0  
0 2  
3 4  
1 6  
3 6  

1536 
146 0 

5 6  
64 0 
74 4 
14 7 

146 3 
1365 

0 2  
4 8  

32 5 
40 0 
41 1 
40 4 

193 7 
I 1  

49 7 

11965 0 

2 0  
2 0  
2 9  
3 2  
3 7  
1 1  
0 9  

1 7  

304 3 
20 5 
70 1 

238 9 
63 9 
33 8 
30 6 

5 7  

0 7  
-0 1 
-0 1 
0 9  
0 1  
3 1  
1 7  
3 2  

154 9 
149 1 

5 0  
64 0 
74 4 
14 9 

146 5 
137 3 

0 6  
5 4  

32 5 
40 8 
41 0 
40 4 

195 6 
1 0  

49 2 

12271 9 

2 6  
2 0  
2 8  
2 8  
3 6  
1 2  
0 9  

1 6  
1 3  I O  
3 9  1 8  
3 6  2 9  
2 0  2 0  

. ,  

306 2 
20 5 
70 0 

240 7 
63 9 
34 6 
394  

5 9  

06 
0 0  

.o 1 
0 7  
0 0  
3 1  
2 0  
3 0  

155 9 
1500 

5 9  
64 0 
74 5 
150 

147 7 
130 2 

0 7  
5 2  

32 5 
40 6 
41 1 
40 4 

197 6 
1 0  

51 7 

12556 3 

2 3  
2 9  
2 5  
2 9  
3 4  
0 9  
0 8  

1 6  
1E 
" 1  

307 6 
20 5 
69 6 

242 0 
63 0 
36 0 
40 1 

6 1  

0 5  
0 0  

-0 2 
0 5  

-0 t 
3 5  
1 6  
2 0  

156 7 
150 6 

6 1  
64 8 
74 6 
15 2 

149 0 
138 7 

0 4  
4 9  

32 5 
40 0 
41 0 
40 4 

1984 
0 4  

51 0 

12611 7 

2 0  
2 6  
2 2  
3 0  
3 2  
0 3  
0 9  

1 9  
1 6  

. .  3 0  
4 6  4 7  
1 3  1 4  

309 6 
20 5 
69 7 

243 6 
63 7 
37 1 
40 9 

6 2  

0 6  
0 0  

-0 3 
O B  

-0 1 
2 9  
2 1  
2 3  

1503 
1520 

6 3  
64 9 

15 4 
74 9 

1506 
1394 

0 5  
4 0  

32 5 
40 0 
41 0 
40 4 

199 6 
0 7  

51 2 

13094 1 

2 2  
2 3  
2 5  
2 0  
3 2  
0 9  
0 9  

311 0 
20 5 
69 4 

245 1 
63 6 
37 9 
41 9 
6 3  

0 5  
0 0  

-0 3 
0 5  

-0 2 
2 0  
2 3  
2 0  

159 2 
152 6 

6 6  
65 0 
75 1 
15 7 

151 5 
1396 

0 2  
4 8  

32 5 
40 7 
40 9 
40 4 

200 1 
0 2  

51 2 

13356 6 

2 0  
2 0  
2 2  
2 7  
3 0  
0 5  
0 9  

1 6  
I n  

1 7  
, .  1 7  
2 5  2 1  
3 0  3 4  
1 1  1 6  

3130 
20 5 
69 2 

246 9 
63 5 
36 5 
43 4 

6 4  

0 6  
0 0  

-0 3 
0 7  

-0 2 
1 6  
3 5  
1 6  

160 2 
153 3 

6 9  
64 9 
75 3 
159 

1522 
1396 

0 0  
5 0  

32 5 
40 6 
40 8 
40 4 

200 2 
0 1  

51 6 

13627 0 

2 0  
2 0  
2 2  
2 5  
3 0  
0 6  
0 9  

314 3 
20 5 
69 0 

248 0 
63 4 
39 2 
44 7 

6 5  

0 4  
0 0  

-0 3 
0 5  

.o 2 
1 9  
3 0  
1 5  

160 5 
153 3 

7 2  
64 7 
75 4 
16 2 

152 3 
1395 
-0 1 
5 1  

32 5 
40 6 
40 7 
40 4 

200 0 
-0 1 
52 1 

13863 9 

1 7  
2 3  
1 9  
2 4  
3 0  
0 2  
0 9  

1 6  
1 0  
2 5  
3 6  

1 7  
2 3  
3 1  
4 3  

1 6  2 0  

2015 
~ 

3163 
20 5 
66 0 

249 0 
63 3 
39 9 
45 9 
6 6  

0 6  
-0 2 
-0 3 
0 7  

.o 2 
1 9  
2 9  
1 4  

161 6 
154 1 

7 5  
64 7 
75 6 
16 3 

153 3 
140 2 

0 5  
5 1  

32 5 
40 5 
40 6 
40 4 

200 0 
0 4  

52 3 

141352 

2 0  
2 4  
2 3  
2 4  
3 0  
0 7  
0 9  

1 5  
1 9  
2 4  
3 5  
1 7  

First-Quarter 2007 
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TABLE 4-PESSIMISTIC P R O J E C T I O N  

Population, Labor Force and Potential GDP 
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Millions 
Total Populalion 

Under 5 
Ages 5 thiough 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Percent Change 
Total Poputalion 

Under 5 
Ages 5 thiwgh 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employmenl 
Labor Farce, Mlliions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Emplaymcnl Millions 
Household Survey 
Eslablishment Survey 

Parkipation Rate Percent 

Percenl Change. Annual Rate 
Unemployment Rale. Percent 
Average Weekly Houn 

Manufacturing Workweek 
Durabtes Workweek 
Nondurables Workweek 

Manhaun in Private Nonfarm Estab 
Billions oi Hours. SAAR 
Percent Change, Annual Rale 

Vendor Performance Index 

Potential GDP 
Billions of Chained 2000 Dollars 

Percent Change 
Potential GDP 
Nanhousing, Non-Government 

Potcnlial Output 
Capital Stock 
RSD Capital Slock 
Full-Employment Labor Force 
Mutiifactoi Produdivily 

317 3 
20 4 
68 7 

250 8 
63 2 
40 6 
47 2 

6 7  

03 
-0 3 
-0 2 
0 4  

-0 1 
1 6  
2 8  
1 1  

I61 8 
154 0 

7 8  
64 5 
75 7 
I 6  5 

1536 
140 7 

0 3  
5 1  

32 5 
40 5 
40 6 
40 4 

201 4 
0 3  

52 3 

14383 7 

1 8  
2 3  
1 9  
2 4  
3 0  
0 1  
0 9  

Nonfarm Praduclivity - Output per Hour 
Full-Employment 1 8  
Actual 2 0  
All Manufacturing 2 2  

Durable Gmd5 3 9  
Nondurable Goods 2 0  

3183 
20 3 
66 6 

251 8 
63 1 
'41 1 
48 5 

6 8  

0 3  
-0 3 
-0 1 
0 4  

-0 I 
1 3  
2 8  
0 8  

162 1 
154 0 

8 1  
64 4 
75 7 
16 7 

I53 6 
141 1 

0 3  
5 1  

32 5 
40 4 
40 4 
40 4 

202 4 
0 5  

52 5 

14623 4 

1 7  
2 3  
1 9  
2 4  
3 1  
0 1  
0 9  

1 8  
2 1  
2 1  
3 7  
1 7  

3196 
20 3 
68 6 

253 2 
63 0 
4 1  5 
49 9 

6 6  

0 4  
-0 4 
0 0  
0 6  

-0 2 
0 9  
2 9  
0 6  

162 6 
154 2 

8 4  
64 2 
75 8 
I 6  9 

1544 
141 7 

0 4  
5 1  

32 5 
40 4 
40 4 
40 4 

204 0 
0 8  

52 3 

14673 1 

1 7  
2 5  
2 0  
2 4  
3 1  
0 3  
0 9  

1 7  
2 0  
2 5  
4 0  
1 4  

321 5 
20 2 
68 6 

255 2 
62 9 
'11 8 
51 4 
6 8  

0 6  
-0 4 
0 1  
0 8  

-0 2 
0 7  
2 9  
0 6  

164 0 
1552 

6 8  
64 3 
76 2 
17 1 

I55 6 
142 7 

0 7  
5 1  

32 6 
40 4 
40 4 
40 4 

206 5 
1 2  

52 2 

322 4 
20 1 
68 6 

256 3 
62 8 
41 6 
53 0 

6 9  

0 3  
-0 4 
0 0  
0 4  

-0 2 
0 1  
3 0  
1 0  

I64 6 
1554 

9 2  
64 2 
76 4 
I 7  3 

156 3 
143 3 

0 4  
5 0  

32 7 
40 4 
40 5 
40 4 

206 0 
0 8  

62 1 

151785 154668 

2 1  1 9  
2 4  2 1  
2 4  2 0  
2 6  2 6  
3 2  3 2  
0 9  0 3  
0 9  0 9  

1 5  1 7  
1 4  1 5  
1 6  1 7  
3 4  4 2  
0 9  1 3  

323 5 
20 0 
68 7 

257 4 
62 8 
41 6 
54 5 
7 0  

0 3  
-0 4 
0 0  
0 4  

-0 1 
-0 4 
2 9  
1 1  

165 2 
1557 

9 5  
64 2 
76 7 
17 5 

156 9 
143 7 

0 3  
5 0  

32 8 
40 4 
40 5 
40 4 

209 4 
0 6  

52 0 

15748 5 

I 8  
2 1  
2 1  
2 7  
3 2  
0 5  
0 9  

1 6  
1 5  
1 9  
4 3  
1 3  

324 5 
19 9 
68 6 

258 6 
62 7 
41 2 
56 1 

7 1  

0 3  
-0 4 
0 0  
0 5  
0 0  

-0 9 
3 0  
I 1  

166 0 
156 1 

9 9  
64 2 
77 I 
17 7 

1576 
144 2 

0 4  
5 0  

32 8 
40 5 
40 5 
40 4 

210 7 
0 6  

52 1 

16039 4 

1 6  
2 1  
2 1  
2 8  
3 2  
0 5  
0 9  

1 7  
1 6  
2 1  
4 8  
1 9  

325 6 
199 
68 5 

259 7 
62 7 
40 8 
57 7 

7 2  

0 3  
-0 4 
-0 2 
0 4  
0 0  
-I I 
2 9  
1 5  

166 8 
1566 
10 3 
64 2 
77 5 
17 8 

1584 
144 6 

0 4  
5 0  

32 9 
40 5 
40 6 
40 4 

212 1 
0 7  

52 3 

16342 8 

1 9  
2 1  
2 2  
2 9  
3 2  
0 5  
0 9  

1 7  
1 6  
2 0  
4 9  

326 6 
1 9 6  
68 4 

260 9 
62 7 
40 4 
59 3 

7 3  

03 
-0 5 
-0 2 
0 4  
-0 1 
-1 0 
2 8  
1 6  

167 7 
157 0 
10 6 
64 3 
77 9 
17 9 

1592 
1454 

0 4  
5 1  

33 0 
40 5 
40 6 
40 4 

2135 
0 7  

52 2 

16655 1 

1 9  
2 2  
2 2  
3 0  
3 2  
0 5  
0 9  

1 7  
1 7  
2 2  
s o  ~~ 

2 3  2 4  

327 5 
19 7 
68 3 

262 0 
62 6 
40 0 
60 9 

7 4  

0 3  
-0 5 
-0 2 
0 4  

-0 1 
-0 8 
2 7  
2 1  

168 5 
157 5 

11 0 
64 3 
76 3 
18 0 

1599 
145 9 

0 3  
5 1  

33 1 
40 5 
40 6 
40 3 

214 9 
0 6  

52 4 

16976 I 

1 9  
2 2  
2 3  
3 2  
3 2  
0 5  
0 9  

1 8  
1 7  
2 2  
5 0  
2 5  

328 4 
196 
68 1 

263 2 
62 6 
39 7 
62 5 

7 6  

0 3  
.O 6 
-0 2 
0 4  
0 0  

-0 9 
2 6  
2 4  

I69  3 
1580 

11 3 
64 3 
78 7 
18 1 

160 7 
146 3 

0 3  
5 1  

33 2 
40 5 
40 6 
40 3 

2162 
0 6  

52 4 

173130 

2 0  
2 2  
2 3  
3 3  
3 2  
0 5  
0 9  

1 8  
1 7  
2 1  
5 0  
2 5  
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TABLE 4-PESSIMISTIC PRO.JECTION 
Population, Labor Force and Potential GDP 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Miilionr 
Tala1 Poptilalion 

Undcr 5 
Ages 5 lhrough 21 
Ages 16 and Up 
Males Ages 25 Ihrough 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 65 and Up 

Percent Change 
Total Population 

Under 5 
Ages 5 Ilmugh 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 lhrwgh 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employmenl 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Ernplaymenl Millions 
Household Survey 
ESlablishmenl Suwey 

Padicipalion Rale Pcrcenl 

Percenl Chunge. Annual Raw 
Unempioymenl Rale. Percenl 
Average Weekly Hours 

Manufacluring Woikweek 
Durable$ Workweek 
Nonduiables Workweek 

Manhours in Privata Nonfarm Eslab 
Billions of Houn. SAAR 
Percenl Change. Annual Rale 

Vendor Performance Index 

Polenlial GDP 
Biliians (if Chained 2000 Dollars 

Percenl Change 
Polenlial GDP 
Nonhousing. Non-Governmenl 

Patenliai Oulpul 
Capilal Slack 
R8D Capilal Slock 
Full-Ernployrnenl Labor Force 
Mutlilaclor Pioduct#vIly 

329 4 
19 5 
67 9 

254 3 
62 7 
39 2 
64 0 

7 9  

0 3  
-0 5 
-0 3 
0 4  
0 1  

- 1  2 
2 4  
3 2  

170 2 
1586 

1 1  6 
64 4 
79 2 
16 2 

161 6 
146 7 

0 3  
5 1  

33 3 
40 5 
40 6 
40 3 

217 7 
0 7  

52 3 

330 2 
19 4 
67 6 

265 3 
62 9 
36 6 
65 4 

6 2  

0 2  
-0 4 
-0 2 
0 4  
0 3  

-1 6 
2 1  
3 9  

171 0 
159 1 

I1 9 
64 5 
79 6 
18 2 

162 4 
147 1 

0 3  
5 1  

33 4 
40 5 
40 6 
40 3 

219 1 
0 6  

52 3 

17662 0 16030 7 

2 0  2 1  
2 2  2 2  
2 4  2 4  
3 4  3 6  
3 2  3 2  
0 5  0 6  
0 9  09 

Nonfarm Productivily - Oulpul per Hour 
Full-Employmenl I 8  1 8  

All Manulacluring 1 9  2 2  
Acluvt 1 7  1 7  

Durable Goods 4 9  5 0  
Nondurable Goods 2 5  2 6  

331 0 
19 3 
67 6 

266 4 
63 1 
37 9 
66 7 

6 5  

0 2  
-0 3 
-0 3 
0 4  
0 3  

-1 6 
2 0  
3 9  

171 6 
159 5 

12 1 
64 4 
79 9 
16 2 

162 9 
1474 

0 2  
5 1  

33 4 
40 5 
40 6 
40 4 

220 3 
0 6  

52 4 

16414 2 

2 1  
2 2  
2 5  
3 7  
3 2  
0 6  
0 9  

1 9  
1 7  
2 5  
5 3  
2 5  

331 7 
19 3 
67 4 

267 3 
63 3 
37 4 
67 9 

6 8  

0 2  
-0 3 
-0 3 
0 4  
0 3  

- 1  2 
1 6  
3 3  

172 3 
160 0 
12 3 
64 4 
60 2 
16 2 

163 G 
147 6 

0 3  
5 1  

33 5 
40 5 
40 6 
40 4 

221 5 
0 6  

52 3 

166168 

2 2  
2 4  
2 6  
3 9  
3 2  
0 6  
0 9  

1 9  
1 9  
2 9  
5 8  
2 6  

332 4 
19 2 
67 2 

268 2 
63 5 
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fin THE U S ECONOMY-THE 30-YEAR FOCUS -- 
Projection Tables 

TABLE 1 
Summary of the U S  Economy 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Conrposilion Of Real G D P ~  Percenl Change 
Gioss Domestic Pioducl 

Total Consumplion 
Final Sales of Domeslic Pmducl 

Duiabies 
Nondurables 
Services 

Equipmcnl 8 Software 
Nonresidential Fixed InveSlmenl 

Information Processing Equipmenl 
Cornpulers 8 Peripherals 
Communications Equipment 

Indusliial Equipmcnl 
Transpoitalion equipmenl 

Olhei Equipmenl 

Commercia! 8 Heallh Care 
Manufacturing 
Power 8 Communication 
Mining 8 Pelroleurn 
Other 

Aircraft 

Structtims 

Residenlial Fixed lwcslmenl 
Expoits 
lmpolts 
Federal Government 
Stale R Local Governmcnl 
Billions o i  Dollars 
Real GDP 
Nominal GDP 
Prices 8 Wages. Pcrccnl Change. Annu01 Rate 
GDP Deflator 
Consumer Prices 

Pioducer Prices. Finished Good5 
Emptoymcnl Cos1 index -Total Comp 
Other IKey Measures 
Oil. WTI (S per barrel) 
Produclivily (%change) 
Industrial Pioduclion (%change) 
Faclory Operating Rate 
Nonlvrm tnven Chg (Bit of 2000 S) 
Consumer Senlimenl Index 
Light Vehicle Sales (Million units) 
Housing Starls (Million units) 
Exist House Sales (Total Million units) 
Unemploymcnl Rate (%) 
Payroil Employment (%change) 
Federal Surplus (Unifled. FY. bil S)  
Cuirent Accounl Balance (Bii S) 
Financial Markets. NSA 
Federal Funds Rale (%) 
3-Monlh Tieasuly Bill Rale (%) 
IO-Year Treasuty Nole Yield (%) 
30-Year Fixed Morlgage Rate 1%) 
S8P 500 Slock Index 

(Percent change) 
Exchange  rate^ Major Trading Parlners 

(%change) 
incomes 
Personal Income (% change) 
Real Disposable Income (%.change) 
Saving Rate 1%) 
Alter-lax Proflls (Billions o f$ )  

Disposable Income (%change) 

Excl Food 8 Eneigy 

(Percent change) 

3 4  
3 1  
3 2  
5 1  

2 5  
7 4  
6 7  
9 0  

17 1 
11 7 
6 1  
0 6  

-21 4 
6 6  
9 1  
7 1  

12 I 
3 3  

11 2 
134 
- 4 2  
8 9  
5 8  
2 0  
2 1  

11422 4 
13253 9 

3 8  

2 9  
3 2  
2 5  
2 9  
2 9  

66 12 
2 1  
4 1  

80 4 
43 9 
87 3 

16 50 
1819 
6 500 

4 6  
1 9  

-248 
-858 

4 96 
4 72 
4 79 
6 42 
1311 

8 6  
0813 

- 1  4 

6 4  
2 7  

-1 0 
1336 
19 3 
5 5  

2 7  3 0  3 2  3 1  2 7  2 4  2 4  2 5  2 6  
2 9  3 0  3 1  3 1  2 7  2 4  2 4  2 5  2 6  
3 3  3 0  3 0  3 2  3 0  2 6  2 4  2 4  2 5  
3 9  3 2  4 9  6 1  5 9  3 9  3 9  4 1  3 9  
3 7  2 8  2 6  2 7  2 5  2 3  2 1  2 1  2 2  
2 9  3 0  2 8  2 9  2 8  2 4  2 2  2 2  2 4  
5 7  
4 6  
7 5  

17 9 
2 6  
1 6  
1 9  

42 5 
2 3  
8 2  
0 8  
7 6  
8 8  
7 1  
8 3  

-14 2 
8 1  
3 4  
2 5  
2 5  

4 5  
5 9  
8 7  

20 7 
6 4  
0 9  
6 3  

130 
2 3  
1 4  

-0 2 
14 6 
11 4 
-4 5 
1 2  
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8 6  
4 4  
1 4  
1 7  

4 6  
6 6  
8 0  

20 4 
4 9  
3 0  
9 4  
6 7  
3 3  

-0 3 
-1 0 
9 0  
1 9  

-7 0 
2 9  
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-0 1 
1 4  

3 9  
4 7  
7 0  

18 9 
4 7  
4 0  
-0 2 
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3 3  
1 9  
5 7  

12 6 
2 9  

-12 8 
2 0  
3 8  
8 0  
5 6  
0 5  
1 2  

3 9  
4 9  
7 1  
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2 0  
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0 2  
0 3  
2 8  
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3 6  

-3 5 
-7 4 
2 5  
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7 1  
4 6  
0 6  
1 2  

2 8  
4 0  
6 7  

I 7  8 
6 5  

-0 2 
0 5  

-0 6 
3 0  

-0 1 
0 3  
2 0  

-5 4 
-3 9 
3 0  

-0 6 
7 0  
4 1  
0 8  
1 2  

3 8  
4 9  
6 5  

17 5 
6 1  
2 7  
3 2  
0 3  
3 7  
0 8  
0 5  
1 8  
0 9  
4 5  
3 2  
0 3  
7 1  
4 7  
0 8  
1 2  

4 0  
5 2  
6 3  

17 3 
5 9  
4 2  
4 0  
1 1  
3 9  
1 1  
1 0  
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0 2  
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2 9  
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79 6 
26 5 
90.8 

16.61 
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61 96 
2 0  
2 7  

79 5 
39 9 
92 1 

16 80 
1690 
5 839 

61 75 
2 0  
2 7  

79 3 
41 9 
92.9 

17.20 
1743 
6041 

61 79 
2 0  
2 6  

79 0 
41 5 
91.9 

17.70 
1738 
6 193 

GO 22 
2 2  
2 2  

78 6 
37 5 
90.6 

17 78 
1696 
6 197 

58 65 
2 5  
2 4  

78 4 
35 1 
88 4 

17 91 
1661 
6 194 

57 27 
2 6  
2 9  

78 7 
43 4 
88.0 

18 01 
1655 
G 230 

58 10 
I 8  
2 2  
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92 0 
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10.2 4.7 5.5 6 4  7.4 6.7 7.2 6 1  

0788 0748 0723 0732 0740 0746 0747 0742 
-3 1 -5 2 -3 3 1 2  1 2  00 0 2  -0 7 

56 87 
2 5  
3 0  

79 1 
47 G 
86 1 

16.06 
1679 
6 337 

4 8  
0.5 

-159 
-675 

4 75 
4 67 
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6 85 
2343 
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0 736 

-0 9 

4 8  
2 9  
1.9 

1623 
4 9  
4 9  
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TABLE 1 
Summary of the U.S., Economy 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Composition of Reai GDP Percent Change 
Gross DOmeSlic Produel 2 6  

Final Sales of Domoslic Prodwl 2 6  
lolal Consumption 2 5  

Durables 3 7  
Nondurables 2 3  
Services 2 4  

Nonresidential Fixed lnveslmcnl 3 9  
Equipmen18 Software 4 9  

Inlormalion Processing Equipmenl 6 1  
Cornpulers K Peripherals 17 1 
Communicalions Equipmenl 5 9  

InduSIcial Equipment 3 4  
Transportation equiprnenl 3 3  

Olher Equipment 3 9  
Aircrall 1 5  

1 4  
10  

Manulacluring 1 6  
Power K Communication 1 1  
Mining 8 Pelrolcum 0 5  
Olhei 2 4  

Residenlial Fixed Inveslmcnl 1 3  
Expons 6 9  
lmpons 4 7  
Federal Governmenl 0 8  
Slate 8 Local Government 1 2  
Billions o l  Doliars 
Real GDP 14931 5 
Nominal GDP 21093 5 

2 6  
2 6  
2 6  
4 0  
2 3  
2 5  
3 8  
4 8  
6 5  

17 2 

2 7  
2 7  
2 6  
4 4  
2 4  
2 4  
4 1  

2 7  
2 7  
2 6  
4 0  
2 4  
2 4  
4 4  

2 7  
2 7  
2 6  
4 1  
2 4  
2 4  

2 7  
2 7  
2 5  
4 0  
2 5  
2 4  
4 5  

2 7  
2 7  
2 5  
4 2  
2 5  
2 3  

2 6  
2 6  
2 5  
4 2  
2 5  
2 2  
4 7  

2 6  
2 6  
2 4  
4 2  
2 5  
2 2  
4 8  

2 7  
2 7  
2 4  
4 3  
2 5  
2 1  
5 0  

2 7  
2 6  
2 4  
4 3  
2 5  
2 1  
5 1  
6 5  
7 7  

17 7 
6 9  
4 4  
4 7  
5 2  
6 5  
1 6  
1 8  
0 5  
1 4  

-0 4 
2 3  
1 8  
6 4  
5 4  
1 0  
1 2  

19432 5 
32958 7 

1 9  
2 0  

4 5  
5 6  
7 1  

17 5 
6 4  
3 4  
3 9  
3 7  
4 6  
1 9  
2 6  
0 9  
0 4  
0 4  
2 3  
0 6  
6 7  
4 9  
1 4  
1 2  

16604 2 
25228 3 

I 8  
1 9  
2 0  
1 2  
3 1  

80 08 
2 3  
3 0  

80 4 
57 3 
89.7 

18.73 
I 6 3 0  
6 310 

4 8  
0.8 

-227 
-458 

4 75 
4 67 
5 25 
6.85 
3232 

7 1  
0 722 

0 1  

4 6  
5 9  
7 4  

17 7 
6 6  
3 7  
3 9  
4 3  
5 2  
1 6  
2 1  
0 9  

-0 I 
-0 I 
2 3  
0 3  
6 5  
5 0  
I O  
1 0  

17498 9 
27556 8 

I 8  
1 9  

5 1  
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5 4  
7 0  

17 4 
6 3  
3 2  
3 9  
3 3  
4 1  
1 9  
2 0  
1 7  
0 5  
1 7  

5 7  
7 2  

17 6 
6 5  
3 4  
3 7  
3 9  
4 7  
1 8  
2 4  
0 6  
0 5  
0 0  
2 3  
0 3  
6 6  
4 9  
0 5  
I 1  

17044 4 
26363 4 

I 8  
1 9  
2 0  
1 1  
3 1  

60 78 
2 2  
3 0  

80 5 
59 0 
89 8 

18 84 
1608 
6 279 

4 8  

6 0  
7 4  

6 2  
7 5  

17 7 
6 8  
3 9  
4 4  
4 8  
5 8  
1 5  
1 6  
0 6  
0 9  

-0 1 
2 3  
1 1  
6 4  
5 2  
10  
I 1  

18432 6 
301138 

I 9  
2 0  

6 5  
7 7  

17 7 
6 9  
4 0  
4 9  
5 1  
6 3  
1 4  
1 3  
0 9  
1 2  

.o I 
2 3  
2 0  

17 3 
6 1  
3 0  
3 6  
2 5  
3 7  
1 5  
1 2  
1 6  
I 1  
1 2  

17 7 
6 7  
4 1  
3 9  
4 4  
5 4  
1 5  
1 9  
0 5  
0 0  

-0 1 
2 3  
0 2  
6 5  
5 1  
1 0  
1 0  

17957 7 
28802 7 

1 9  
1 9  
2 0  
1 1  
3 2  

62 18 

5 9  
2 5  
2 7  
1 4  
3 6  
1 3  
0 8  
1 2  
I 1  
1 5  
2 3  

s1ructures 
Commercial 8 Health Care 

2 3  
.o 3 
6 8  
4 8  
0 9  
1 2  

15735 8 
23057 1 

1 8  
1 9  
2 0  
1 3  
3 1  

58 21 
2 4  

2 3  
0 4  
6 7  
4 8  
I O  
1 2  

161623 
241163 

1 8  
1 9  

0 1  
6 8  
4 6  
0 9  
1 2  

15322 5 
22044 0 

1 8  
1 9  

6 5  
5 3  
I O  
1 1  

18930 2 
315102 

1 9  
2 0  
2 1  
1 1  
3 2  

63 58 

Piices 8 Wages. Percenl Change, Annual 
GDP Denalor 
Consumer Prices 

Rale 
1 8  
1 9  
2 0  
1 1  
3 2  

56 76 
2 5  

Excl Food K Energy 
Producer Prices. Finished Goods 
Employmenl Cos1 Index - Tolal Comp 
Olher Key Mcasures 
Oil - WTI ($ per banel) 
Praduclivily (%change1 
lnduslrial Production (%change1 3 0  

Nonfarm lnven Chg (Bit o l  2000 $1 48 4 
Consumer Senlimenl index 88.2 
Lighl Vehicle Sales (Million units) 1805 

Exisl House Sales (Told Million rmiis) 6 385 

Payioll Employment (“Yochange) 
Fedcral Surplus (Unified. FY. bil S) 
Cunenl Account Balance (Si1 $) 
Financial Markcls. NSA 
Federal Funds Rale (%I 
3.Monlh Treasury Bill Rate (76) 
10-Year Treasury Nole Yield (%I 
30-Year Fixed Moitgagc Rale (%) 
S8P 500 Slock index 

(Pcmenl change) 
Exchange Rate. Major Trading Paiinets 

($6 change) 
Incomes 
Penonal Income 1% change) 
Real Disposable Income (%change1 
Saving Rale ( % I  
Aller.Tax profits (Biitions or $1 

Disposable Income (%change) 

Faclory Operating Rate 79 4 

Housing Stads (Miliion units) 1685 

Unemployment Rale (Yo) 4 8  

(Peicsnl change) 

2 0  
1 2  
3 1  

2 0  
1 2  
31 

2 0  
1 1  
3 2  

2 0  
I I  
3 2  

2 1  
1 1  
3 2  

62 88 63 98 57.38 59 14 61 48 
2 2  
3 1  

80 7 
62 8 
90 0 

18.98 
1592 
6 257 

4 8  
0.9 

-232 
-360 

4 75 
4 67 
5 25 
6.85 
3737 

7.4 
0 727 

0 4  

2 4  
3 0  

79 7 
46 1 
88 3 

18.14 
1671 
6 359 

4 8  
0 6  

2 3  
2 8  

80 2 
54 4 
89.3 

18 54 
1644 
6 323 

4 8  

2 1  
3 1  

80 9 
66 2 
89.9 

19 11 
1576 
6 236 

4 8  

2 2  
3 3  

81 0 
69 7 
89 8 

19.24 
1580 
6 286 

4 8  
0.9 

-277 
-255 

4 75 
4 67 
5 25 
6 85 

4319 
7 4  

0 733 
0 4  

2 3  
3 3  

81 2 
74 7 
89.6 

19.40 
1602 
6 395 

4 8  

2 2  
3 4  

81 4 
79 0 
89.8 

19.58 
I 6 1 2  
6 456 

4 8  
0 9  

-336 
-149 

4 75 
4 67 
5 25 
6 85 
5002 

7 7  
0 739 

0 4  

3 1  
80 0 
50 4 
88.7 

18.39 
1657 
6 332 

4 8  
0 5  

-182 
-640 

4 75 
4 67 
5 25 
6 85 
2480 

5 8  
0 730 

.o 9 

4 9  
2 9  
2 3  

1700 
4 8  
4 9  

0 6  
-212 
-548 

4 75 
4 67 
5 25 
6.85 
2822 

8.7 
0 720 

-0 5 

0 7  
-221 
-505 

4 75 
4 67 
5 25 
6 85 
3018 

0 8  
-218 
-409 

4 75 
4 67 
5 25 
6 85 
3480 

7.7 
0 724 

0 4  

4 9  
2 8  
3.9 

2161 
3 6  
4 8  

0.9 
-250 
-310 

4 75 
4 67 
5 25 
6.85 
4020 

7 6  
0 730 

0 4  

0 9  
-305 
-201 

4 75 
4 67 
5 25 
6.85 

4645 
7 5  

0 736 
0 4  

-206 
-594 

4 75 
4 67 
5 25 
8.85 

2645 
6 6  

0 724 
-0 8 

6.9 
0 721 

0 0  

4 9  
2 9  
2.6 

1796 
5 6  
4 9  

4 9  
2 9  
2.9 

1905 
6 1  
4 9  

4 9  
2 9  
3 2  

1999 
4 9  
4 9  

5 0  
2 9  
3.6 

2086 
4 3  
4 9  

4 9  
2 9  
4 2  

2240 
3 7  
4 9  

4 9  
2 8  
4 6  

2318 
3 5  
4 9  

4 9  
2 8  
5 0  

2408 
3 9  
4 8  

4 9  
2 8  
5.3 

2509 
4 2  
4 9  

4 9  
2 8  
5 7  

2595 
3 4  
4 9  
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2029 - 

TABLE 1 
Summary of the US.  Economy 

2031 - 2032 __ 2035 ___ 2037 __ 2027 2028 2030 2033 2034 2036 

Compasilion of Real GDP Percent Change 
Gross Domestic Product 26 

Final Sales 01 Domestic Product 26 
Total Consumption 23 

Durvbles 43 
Nondurables 25 
Sewices 

Equipmenl B Soflwaie 
Nonresidential Fixed Investment 

Information Processing Equipment 
Computeis 8 Peripherals 
Communications Equipment 

Industrial Equipmenl 
Transportation equipmenl 

Olher Equipmcnl 
Aircraft 

25 
25 
23 
4 1  
26 
19 
50 
65 
80 
17 5 
71 
3 0  
39 
52 
65 
14 
13 
09 
1 6  

-0 6 
23 

-0 7 
6 4  
54 
1 0  
1 1  

20431 6 
35961 3 

1 9  
20 
21 
1 1  
32 

64 78 
21 
32 
01 7 
01 9 
69.6 
19.82 
1554 
6 326 
48 
0.9 
-423 

-14 

25 
25 
22 
41 
25 
19 
51 
67 
01 
17 4 

26 
26 
23 
4 3 
25 
19 
5 3  
70 
01 
17 3 
73 
45 
52 
57 
71 
14 
12 
07 
17 

-0 6 
23 
14 
6 3  
56 
16 
1 1  

21495 1 
39262 6 

19 
20 
21 
<I  
31 

65 56 
22 
3 5  
62 1 
95 0 
89 7 
20 18 
1552 
6 302 
48 
0 9  
-522 
103 

26 
25 
22 
44 
25 
19 
54 
70 
6 1  
172 
73 
4 9  
52 
58 
70 
1 6  
17 
0 4  
20 

-0 3 
23 
12 
6 3  
57 
05 
12 

22043 6 
41001 7 

18 
20 
21 
12 
31 

67 03 
21 
3 6  
82 1 
1004 
89.9 
20.37 
1550 
6 407 

4 0  
1.0 

-555 
152 

25 
25 
22 
44 
25 
19 
5 3  
68 
0 0  

25 
25 
22 
44 
25 
18 
53 
6 0  
81 

26 
26 
22 
45 
25 
I O  
54 
70 
81 

26 
26 
22 
46 
25 
10 
54 
70 
82 
164 
76 
44 
52 
62 
70 
16 
14 
1 1  
22 
0 0  
23 
15 
62 
5 0  
1 1  
12 

25003 9 
50823 3 

16 
21 
21 
12 
32 

74.27 
23 
34 

26 
26 
23 
4 0  
26 
1 9  
55 
6 9  
81 
16 3 

26 
26 
22 
45 
24 
18 
54 
70 
61 
165 
75 
4 6  
5 3  
61 
71 
14 
10 
10 
24 
0 1  
23 
14 
6 3  
57 
1 1  
1 1  

24375 7 
40661 0 

io 
20 
21 
1 1  
3 1  

72 83 
24 
35 
82 1 

119 1 
09 2 
21 00 
1516 
6 459 

4 0  
08 
-700 
359 

20 
50 
65 
70 
17 6 17 0 

74 
44 
45 
58 
69 
17 
17 
0 3  
20 
0 0  
24 

-0 2 
6 3  
56 
1 1  
1 1  

22596 0 
42795 3 

18 
20 
21 
12 
3 1  

66 46 
22 
3 5  
82 I 
101 5 
09.0 
20.53 
I 5 1 9  
6 345 
40 
1 0  
-594 
204 

16 6 
74 
3 9  

16 7 
75 
42 
54 
6 0  
71 
15 
1 1  
12 
22 
02 
23 
12 
6 3  
57 
1 1  
12 

23765 0 
46611 3 

18 
20 
21 
I t  
31 

71 36 
23 
3 5  
02 1 
114 0 
89 5 
20 87 
1511 
6 394 
48 
0 9  

-666 
309 

70 
42 
3 9  
53 
64 
15 
16 
0 6  
1 6  
-0 6 

. .. . . 24 
Residential Fixed Investment 04 
Expods 6 4  
Imports 54 
Federal Government 1 0  
State 8 Local Governmenl 1 1  
 billion^ 01 Dollars 
Real GDP 19929 0 
Nominal GDP 34437 7 
Prices 8 Wages. Percent Change Annual Rate 
GDP Dellatoi 19 
Consumer Prices 20 

EXCI Food 8 Energy 2 1  
Producer Prices. Finistied Goods 1 1  

72 
3 9  

74 
41 

4 4  
54 
67 
13 
0 9  
00 
16 

-0 6 
23 
02 
6 3  

47 
59 
70 
16 
1 4  
00 
21 
0 1  
23 
01 
6 3  
56 
1 1  
1 1  

23167 0 
44652 3 

18 
20 
21 
1 1  
31 

69 93 
22 
34 

5 4  
62 
71 
19 
19 
12 
22 
01 
23 
08 
62 

. .  
Str"cl"k?S 

Commercivt & Heallh Care 
Manufacturing 
Power B Communicalion 
Mining 8 Petroleum 
nlhar 

54 
10 
1 1  

20947 7 
37559 6 

19 
20 
21 
1 1  
3 1  

65 IO 
21 
3 3  
81 9 
86 9 
09.5 
19.97 
1540 
6 317 
48 
0.9 
-473 
53 

59 
1 1  
12 

25651 8 
53081 1 

10 
21 
22 
12 
31 

7571 
23 
3 4  
02 2 
133 7 
09 2 
21.36 
1517 
6 550 
48 
0.8 
-726 
439 

Employment Cost Index. Total Comp 
Other Key Measures 
Oil. Wl (S per barrel) 
Productivity (%change) 
Industrial Production (%change) 
Faclory Operating Rale 
Nonlarm lnven Chg (Bil of 2000 S) 
Consumer Sentimcnl Index 
Light Vehicle Sales (Million units) 
Housing Starts (Million units) 
Exist House Sales (Tdal. Miilion units) 
Unemployment Rate (%) 
Payroll Employment (%change) 
Federal Surplus (Uniked. FY. bil S) 
Cunent Account Balance (Bil S)  

32 

64 38 
21 
32 
81 6 
79 8 
09.7 
19.70 
1591 
6 4 1 4  
40 
0.9 
-374 

-04 

02 1 
105 8 
89 7 
20.60 
1506 
6 343 
48 
0 9  
-632 
257 

62 1 
I25 0 
89 1 
21.21 
1522 
6 530 

4 6  
0 6  
-716 
407 

. ... " ... . . 
Federal Funds Rate (%) 475 475 475 475 475 475 4 75 475 4 75 475 4 7 5  
3-Month Treasury Bill Rate (4b)  467 467 467 467 467 467 4 67 467 467 407 467 
10-Year Traawrv Nol i  Yield lo&\ 5 25 525 525 525 525 525 525 525 525 525 525 ~ ~~ ~~ ~ ~~ ~ ~~ ~ ~~ , ~I . .~ ~.~~ ~~ 

30-Year Fixed Mortgage Rsle (%) 6.05 6.85 6.05 6.85 6.85 685 6.65 6 0 5  685 6.85 685 
S8P 500 Stock Index 5386 5796 6242 0741 7271 7645 8461 9105 9804 10561 11338 

Exchange Rate. Major Trading Partners 0 742 0 745 0 746 0 751 0 754 0 756 0 750 0 760 0 761 0 763 0 765 
(% chango) 0 4  0 4  0 4  0 5  0 4  0 3  03 0 2  01 02 03 

lnmmes 

(Percent change) 7.7 7.6 7.7 0.0 7.9 7.9 7.9 7.6 7.7 77 7.4 

Personal Income (% change) 4 0  47 47 47 46 46 45 45 45 45 45 
Real Disposable Income (%change) 27 26 26 25 24 24 23 23 22 22 22 
Saving Rate (%) 6.1 6.4 6.7 70 7.2 73 7.4 75 76 7.7 7.7 

(Peicent change) 3 0  3 0  3 3  3 3  3 1  24 27 3 3  3 4  3 0  39 
Disposabic Income (%chunge) 4 0  47 47 47 45 45 44 4 4  44 4 4  44 

Alter-Tax Profils (8illions 01 5) 2672 2751 2841 2935 3020 3090 3100 3286 3399 3526 3665 

First-Quarter 2007 
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TABLE 2 
Composition of Gross National Product 

Billions 01 Chained 2000 Dollars 
Gross Nalional Pioduct 

Gross Domeslic Pmducl 

Gross Domestic Purchascs 

(Perccnl change) 

(Percenl chango) 

(Percent change) 
Consumplion 

Durable Goods 
Motor Vehicles 8 Parts 
Furnilvie 
Dlhcr Durables 

Nondurable Goods 
Food 
Cialhing 8 Shoes 
Fuel Oil 8 Coal 
Gasoline 
Drugs & Pharmaceuticals 
Tobacco 
Olher Nondurables 

Housing 
Household Operalion 
Medical %Nice3 
Personal Business Sewices 
Transportalion 
Reciealion 
Other Sewices 

SeNiCeS 

Investmen1 
Nonresidential Fixed 

Equipment 8 Soltwaie 
Inlormalion Processing 
Industrial 
Lighl Vehicles 
Airciafl 
Other Transponation 
Olhei Equipment 

SINdUleS 
Commercial 8 Heallh Care 
Manulacluring 
Power 8 Cornmunicelions 

Power 
Communications 

Mining 8 Pelroieum 
Other 

StrUClUleS 
Equip men1 

Nonfarm 

Residenlia Fixed 

Change in Inventories 

Manufacturing 
Wholesale 
Retail 
Conslruclion. Mining 8 Public Ulililies 

F8m, 

Goods 
Services 

Imparts 
Goods 
Sewices 

Federal 

EXpOrlS 

Government Purchvses 

Defense 
Nondefense 

SI& 8 Local 

2006 2007 2000 2009 2010 2011 2012 2013 2014 

11441 2 
3 3  

11422 4 
3 4  

12034 2 
3 2  

8092 3 
1204 0 
446 0 
551 2 
224 5 

2363 5 
l i l t  4 
392 7 

12 7 
I65 3 
231 7 

69 2 
376 9 

4549 0 
11467 
4150 

1304 3 
606 5 
266 4 
3199 
465 3 

1951 3 
1314 7 
1050 7 
602 5 
152 3 
95 8 
10 0 
43 2 

157 1 
274 4 
I l l  6 
22 0 
34 6 
21 5 
13 3 
40 5 
59 2 

562 5 
572 7 

9 9  
46 4 
43 9 

9 7  
25 8 
0 9  
1 5  
2 7  

1302 3 
931 6 
371 3 

1920 1 
1640 7 
281 8 

1998 9 
741 9 
492 7 
249 0 

1256 8 

11733 9 
2 6  

117334 
2 7  

12306 8 
2 3  

6358 I 
1251 I 
450 2 
592 0 
234 6 

2451 3 
11493 
406 9 

13 0 
191 5 
245 8 

66 0 
395 1 

4681 4 
11779 
425 1 

1343 0 
633 0 
296 4 
333 8 
473 0 

19102 
1389 5 
10994 
647 5 
154 8 
97 2 
14 2 
39 7 

160 6 
296 9 
121 7 
23 7 
37 6 
24 4 
13 3 
43 4 
64 1 

499 9 
490 5 

9 6  
31 9 
31 6 
-0 3 
12 5 
i 5  2 
0 6  
0 8  

1408 1 
1011 6 
397 4 

1906 1 
1697 9 
290 7 

2048 0 
760 3 
509 9 
250 0 

1267 6 

12067 0 
2 6  

12063 7 
3 0  

12625 3 
2 6  

8602 6 
1291 7 
457 6 
5157 
246 3 

25190 
11759 
419 1 

13 0 
196 6 
250 2 
66 6 

409 7 
4821 3 
1201 7 
436 7 

1384 0 
653 1 
305 1 
340 3 
493 0 

1952 9 
1451 9 
11639 
704 1 
156 3 
103 2 
16 1 
41 3 

164 4 
301 0 
121 4 
27 1 
41 9 
27 6 
14 3 
41 4 
64 9 

492 0 
462 5 

1 0 0  
26 1 
26 5 

5 1  
9 8  
7 6  
0 4  
0 0  

15286 
11029 
427 1 

2073 4 
1777 9 
298 7 

2079 6 
770 7 
5154 
254 9 

1309 I 

12431 7 
3 0  

12465 7 
3 2  

12966 2 
2 9  

6659 5 
1354 9 
469 6 
656 5 
260 5 

2584 5 
1201 3 
433 2 

13 0 
1990 
272 7 
64 8 

422 1 
4957 7 
12254 
446 4 

1420 9 
674 0 
3143 
362 9 
512 3 

2044 6 
1518 I 
1240 6 
760 6 
160 9 
108 5 
17 2 
'I9 4 

169 6 
300 2 
120 2 
29 6 
42 6 
27 7 
15 0 
38 5 
GO 8 

506 4 
496 7 

10 3 
39 2 
39 9 
8 0  

12 0 
13 8 
0 6  
0 0  

1663 0 
1204 1 
460 5 

2184 6 
1880 0 
308 0 

2098 4 
770 1 
511 3 
258 5 

13280 

12604 4 
3 0  

12648 8 
3 1  

13359 3 
2 9  

9140 2 
1437 9 
481 7 
711 5 
274 9 

2653 0 
1225 9 
449 9 

I3 0 
203 5 
289 5 
62 7 

433 6 
5100 6 
1250 4 
460 0 

1463 1 
696 2 
323 6 
370 4 
529 6 

2122 0 
1577 0 
1298 3 
814 2 
167 3 
1129 
16 2 
44 0 

1754 
306 0 
I27  0 
33 3 
43 9 
28 5 
15 5 
33 6 
68 2 

524 9 
514 0 

10 5 
41 2 
41 9 
10 1 
14 7 
12 1 
0 9  
0 0  

1796 2 
1307 0 
491 5 

2306 1 
1988 6 
322 2 

21186 
774 0 
509 2 
204 6 

1344 3 

13144 5 
2 7  

13193 7 
2 7  

13706 7 
2 6  

94159 
1522 2 
514 5 
764 0 
290 4 

2719 2 
1248 6 
465 2 

13 0 
206 0 
307 4 

GO 3 
446 6 

5241 2 
1276 5 
469 6 

1508 0 
716 8 
331 7 
392 1 
544 9 

2166 8 
1537 6 
1361 5 
672 3 
169 3 
115 1 
16 8 
47 4 

I60 7 
309 9 
132 1 
35 0 
44 7 
29 1 
15 7 
29 4 
69 5 

534 0 
523 8 

10 7 
40 7 
41 5 

8 5  
15 3 
12 6 
0 6  
0 0  

I921 4 
1403 7 
520 0 

2435 1 
2105 7 
335 4 

21326 
772 1 
507 6 
264 1 

1359 9 

I3467 4 
2 5  

13510 5 
2 4  

14004 7 
2 2  

9656 2 
1581 1 
520 0 
609 7 
306 6 

2780 9 
I269 2 
479 3 

13 1 
208 6 
325 6 

57 7 
457 9 

5369 5 
1302 5 
477 9 

1553 1 
739 2 
338 6 
403 0 
555 5 

2227 9 
1687 9 
1416 3 
935 0 
168 3 
1153 
168 
47 5 

185 7 
311 9 
I35 4 
37 2 
43 1 
27 5 
15 6 
27 3 
71 3 

532 2 
522 0 

107 
36 0 
37 5 

5 8  
14 0 
130 
0 7  
0 0  

2057 3 
15105 
551 2 

2547 7 
2207 3 

347 4 
2152 7 

776 4 
506 7 
267 5 

1375 6 

13766 0 
2 4  

I3626 4 
2 4  

14288 0 
2 0  

9663 9 
16426 
531 3 
649 0 
322 9 

2639 7 
1288 3 
493 7 

I 3  1 
211 1 
343 6 

55 I 
467 5 

5467 6 
1327 7 
464 6 

15969 
760 6 
344 5 
409 6 
564 2 

2263 9 
1735 3 
1472 6 
997 3 
168 0 
1175 
18 7 
46 7 

191 2 
311 6 
135 8 
37 9 
40 8 
25 0 
159 
26 2 
73 4 

528 9 
5107 

10 8 
34 5 
35 1 

7 4  
14 1 
9 1  
0 6  
0 0  

2201 9 
1625 1 
562 7 

2553 4 
2303 2 

356 3 
2175 3 

782 4 
511 3 
271 0 

1392 1 

141356 
2 5  

14179 1 
2 5  

146108 
2 3  

10120 8 
I710 1 
544 G 
693 2 
339 7 

2900 0 
1307 2 
509 5 

13 1 
214 3 
361 6 

52 6 
476 5 

5610 1 
13523 
492 6 

1641 2 
782 3 
350 5 
4156 
574 6 

2331 9 
18004 
15450 
1062 4 

I72  4 
123 0 
16 0 
47 4 

196 2 
314 2 
136 5 
38 6 
41 I 
25 2 
16 I 
25 0 
75 0 

530 0 
520 5 

10 9 
42 6 
43 4 
1 0 7  
16 4 
11 5 
0 7  
0 0  

2357 2 
17409 
616 2 

2776 0 
2416 6 

370 0 
21906 

706 0 
514 0 
274 6 

1409 1 

2015 - 
14507 4 

2 6  
14551 6 

2 6  
14957 2 

2 4  
10371 3 

1776 9 
550 3 
947 I 
356 3 

2963 6 
1326 6 
527 0 

13 1 
217 1 
380 9 

50 4 
466 I 

5742 6 
1376 9 
502 0 

1688 I 
604 9 
357 1 
425 2 
587 4 

2411 3 
1873 1 
1625 6 
11297 
1796 
1295 

19 0 
46 7 

206 0 
317 6 
137 8 
39 0 
41 2 
24 9 
16 4 
24 6 
78 0 

539 2 
520 6 

11 1 
46 8 
47 6 
11 9 
17 5 
13 4 
0 7  
0 0  

2520 6 
1060 1 
650 8 

2909 6 
2539 0 

382 4 
2222 2 

795 2 
516 6 
276 3 

1426 0 
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TABLE 2 
Composition of Gross National Product 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions of Chained 2000 Dollars 
Gross National Pmducl 

Grass Domestic Pmducl 

Gross Domeslic Purchases 

[Percent change) 

(Percent change) 

[Percent change) 
Consumption 

Durable Goods 
~~t~~ V ~ I ~ ~ S  a ~ a t t s  
Furniture 
Other Durabler; 

Nandureble Good5 
Food 
Cbthing 8 Shoes 
Fuel Oil & Coal 
Gasotine 
Drugs a Phaimaceulicals 
TebaCCO 
Other Nondurables 

S e N i c e s 
Mousing 
Houschoid Operalion 
Medical Sowices 
Personal Business SeNiCeS 
Tiansportvlian 
Recreation 
Olher Sewices 

Investment 
Nonresidential Fixed 

Equipmenl B Soltwvrc 
Inlormalion Processing 
t nduslnal 
Light Vehicles 
Aircralt 
Other Transportation 
Other Equipment 

Slructules 
Commercial B Health Care 
Manulvcluring 
Power a Communications 

Power 
Communicalions 

Mining B Pclialeum 
Olhei 

Structures 
Equipment 

Nonfarm 

Residenliat Fixed 

Change in inventories 

Manufacturing 
Wholesale 

14691 7 
2 6  

14931 5 
2 6  

15307 2 
2 3  

10630 6 
1841 6 
550 6 

1007 2 
377 9 

3030 3 
1347 0 
545 5 

13 0 
220 3 
400 5 

496 0 
5861 5 
1401 9 
514 6 

1735 9 
827 9 
364 1 
434 7 
601 7 

2485 4 
1945 6 
1704 8 
1198 6 
185 7 
135 2 

19 3 
49 6 

214 0 
322 0 
139 2 
39 6 
41 7 
25 0 
16 8 
24 8 
79 8 

546 4 
535 8 

11 3 

48 3 

Mining 
Retail 
Conslruction 

Farm 
Expoils 

Goods 
Services 

Impoils 
Goods 
Services 395 3 

Governmen1 Purchvscs 2245 7 

Defensc 519 5 
Nondefense 282 0 

state a L O C ~ I  1442 9 

Federal no1 7 

47 6 
48 4 
11 6 
17 8 
14 0 

8 Public Ulililies 0 8 
0 0  

2693 4 
2020 5 

686 3 
3047 1 
2665 5 

15290 4 
2 7  

15322 5 
2 6  

15662 4 
2 3  

10904 4 
1916 3 
557 5 

1066 3 
398 4 

3100 5 
1367 3 
564 4 

12 9 
223 5 
421 9 

46 6 
506 3 

6025 7 
1426 8 
527 4 

1786 4 
851 6 
370 9 
444 4 
617 0 

2548 3 
2019 4 
1786 5 
1276 5 
1904 
140 2 

19 5 
50 2 

221 7 
326 2 
140 3 
40 1 
42 1 
25 2 
17 1 
25 1 
81 7 

547 0 
536 2 

11 5 
45 4 
46 1 

18 4 

0 6  
0 0  

2876 6 
2171 1 

722 7 

2795 4 
406 1 

2270 2 
808 8 
522 7 

1460 1 

ii n 

i o n  

31876 

286 o 

15708 0 
2 7  

15735 8 
2 7  

16040 1 
2 4  

I1190 5 
2001 2 

571 8 
1129 2 
4199 

3174 9 
1388 2 
583 7 

12 8 
227 2 
444 1 

45 1 
519 2 

61724 
1451 2 
541 4 

1837 7 
876 6 
377 6 
452 6 
633 4 

2621 9 
2102 0 

1352 5 
196 1 
147 0 
20 0 
50 9 

229 9 
331 1 
141 9 
40 7 
42 6 
25 4 
17 4 
25 4 

545 6 
534 7 

11 7 
49 6 
50 4 
12 9 
19 1 
13 1 
0 6  
0 0  

3072 6 
2332 4 

761 7 
3340 1 
2936 3 
422 2 

2295 4 
8184 
526 1 
290 1 

1477 7 

i n784  

83 6 

15131 9 
2 7  

16162 3 
2 7  

16428 9 
2 4  

114754 
2081 6 

11932 
442 3 

3250 7 
14097 

GOO 9 
12 7 

231 1 
466 4 

43 6 
532 9 

6320 6 
1475 2 
556 2 

901 4 
384 9 
461 0 
651 0 

2708 2 
21942 

14576 
202 3 
154 6 
20 7 
51 7 

239 2 
337 2 
144 8 
4 1  4 
42 8 
25 3 
17 7 
25 9 

547 9 
536 8 

12 0 
53 5 
54 4 
133 
20 1 
15 2 
0 7  
0 0  

3279 8 
2504 1 

802 2 
3500 6 
3083 6 

437 8 

824 6 
529 5 
294 9 

1494 9 

580 7 

18884 

1 9 ~ 2  

85 6 

2320 n 

16571 8 
2 7  

16604 2 
2 7  

16832 7 
2 5  

117696 
21678 

590 4 
12634 
465 7 

3329 4 
1432 0 

1 2 6  
235 0 
490 0 
42 2 

547 2 
6470 3 
1498 9 
571 7 

1939 1 
924 7 
393 2 
469 4 
670 1 

2799 9 
2293 1 
2091 1 
1561 1 
209 2 
162 3 
21 5 
52 5 

250 1 
343 5 
148 5 
41 8 
43 0 
25 1 

26 0 

551 0 
539 8 

12 3 
56 4 
57 3 
14 2 
21 2 
158 
0 7  
0 0  

3498 2 
2686 9 

843 9 
3671 1 
3239 4 

455 0 
2349 3 
835 8 
532 9 
302 7 

1512 I 

618 4 

i n 0  

87 5 

17009 1 
2 6  

17044 4 
2 7  

17233 9 
2 4  

12069 1 
2255 5 
596 9 

1336 9 
490 4 

3411 5 
1454 7 
636 5 

12 5 
238 9 
515 3 

561 7 
8622 6 
1521 9 
587 3 

1992 9 
946 9 
402 0 
478 0 
689 4 

2891 8 
2396 9 
2209 9 
1674 1 
216 4 
1704 
22 3 
53 0 

261 9 
349 6 
152 1 
42 0 
43 2 
25 0 
18 3 
25 9 
89 6 

552 5 
541 1 

12 6 
58 1 
59 0 
14 3 
22 2 
16 1 
0 7  
0 0  

2881 0 

3851 1 
3403 7 

473 4 
2370 1 
840 2 
536 2 

1528 3 

40 n 

3727 n 

nn6 5 

303 n 

17459 4 
2 6  

17498 9 
2 7  

17650 8 
2 4  

12374 2 
2349 7 

608 5 
1416 7 
516 3 

3496 9 
1478 3 

12 4 
242 6 
542 1 
39 4 

576 5 
6774 7 
1543 8 
603 7 

2047 0 
966 3 
411 5 

709 9 
2991 3 
2507 6 
2339 9 
1797 3 
224 3 
1769 
23 3 
53 5 

275 4 
355 2 
1553 
42 4 
43 1 
24 7 

25 9 
91 7 

554 2 
542 6 

13 0 

62 8 
15 9 
23 7 
16 7 
0 7  
0 0  

3970 0 

930 7 
4044 9 
3580 2 
493 5 

2394 3 

539 5 
308 7 

1544 2 

655 o 

487 o 

i n  7 

61 n 

3087 4 

848 5 

179150 
2 6  

17957 7 
2 6  

18072 9 
2 4  

2448 3 

1502 4 
543 8 

1502 4 
672 9 

12 3 
246 5 
570 3 

37 8 
591 5 

6925 0 
1564 8 
620 2 

2102 5 
983 4 
421 2 
496 0 
730 1 

2625 0 
2481 0 
1930 5 
233 4 
188 0 
24 3 
54 0 

290 4 
360 5 
158 2 
42 6 
43 1 
24 4 
19 0 
25 9 
93 8 

555 5 
543 7 

1 3 4  
65 1 
66 2 
17 2 
25 1 
173 
0 7  
0 0  

4226 1 
3307 2 

976 5 
4253 2 
3770 7 

514 7 

126n1 o 
617 n 

3584 9 

3094 n 

2418 9 
856 9 
542 n 
313 8 

1560 3 
~ 

in386 9 
2 6  

184326 
2 6  

18508 9 
2 4  

12988 8 
2551 2 
627 0 

1594 0 
572 4 

3673 8 
I526 8 
691 5 

12 2 
250 3 
598 6 
36 4 

606 3 
7074 3 
1585 1 
636 B 

21592 
999 7 
431 I 
503 3 
750 6 

3212 3 
2751 0 
2635 3 
2076 1 

242 5 
1984 
25 5 
54 7 

307 3 
365 8 
160 7 
42 9 
43 5 
24 4 
19 3 
25 9 
95 9 

561 6 
549 6 

13 8 
68 6 
69 7 
184 
26 4 

0 7  
0 0  

4498 1 
3542 7 
1024 2 
4474 1 
3972 9 
537 0 

2444 8 
885 4 
546 1 
319 1 

1577 6 

i n  1 

18879 3 
2 7  

18930 2 
2 7  

18967 I 
2 5  

13303 0 
2660 1 

636 1 
1694 6 
602 3 

1551 7 
709 9 

12 2 
254 3 
628 0 

34 9 

7225 5 
1605 5 
653 6 

22172 
10164 
441 3 
509 5 
771 9 

3348 1 

2806 1 
2235 7 

252 3 
2106 

26 8 
55 6 

326 6 
371 0 
162 9 
43 3 
44 1 
24 6 
19 7 
25 9 
98 2 

573 1 
560 7 

14 2 
73 5 
74 7 
20 5 

19 0 
0 8  
0 0  

3796 4 
1074 1 
4712 1 
4191 0 

561 1 
2471 6 

549 3 
324 5 

1595 7 

3764 n 

620 n 

2888 o 

28 2 

4788 7 

874 2 

19374 9 
2 6  

19432 5 
2 7  

I9430 6 
2 4  

136192 
2775 5 

645 6 

633 9 
3858 6 
1577 0 
727 8 

12 1 
258 5 
656 7 

33 5 
635 7 

7374 5 
1626 1 
670 5 

2272 9 
1032 3 
451 7 
515 5 
793 7 

3034 4 

2407 8 
263 5 
222 6 

56 5 
347 7 
376 9 
165 8 
43 5 
44 7 
24 9 
20 0 
25 7 

100 5 

570 4 
I 4  7 
77 7 
79 0 
22 5 
29 9 
19 5 
0 8  
0 0  

5096 3 
4067 1 
11259 
4968 1 
4426 3 

586 5 
2499 0 

552 5 
330 2 

1614 1 

in02 9 

3488 I 

2989 5 

28 2 

583 i 

883 1 

__ 

First-Quarter 2007 
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TABLE 2 
Composition of Gross National Product 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions 01 Chained 2000 Dollars 
Gross National Product 

Gross Domestic Producl 

Gross Domeslic Purchases 

(Pcrcenl change) 

(Percenl change) 

(Percent change) 
Consumption 

Durable GmdS 
Molar Veliictes 8 Park 
Furnilure 
Olher Durable5 

Nonduiable Goods 
Food 
Clothing 8 Shoes 
Fuel Oil 8 Coal 
Gasoline 
Drugs B Pharmaceuticals 
Tobacco 
OLhei Nondurables 

Housing 
Household Operalion 
Medical Services 
Personal Business Ser 
Transportation 
Reciealion 
Olhei Sewices 

SeNiCeS 

lnveslment 
Nonresidential Fixed 

Equipment 8 Soltwaie 
Information Processing 
Indusliiat 
Lighl Vehicles 

dices 

Aircraft 
Other Tianspoilation 
Other Equipment 

Str"C1"leS 
Commercial 8 Health Care 
Manulacluring 
Power 8 Cammunicalions 

P O W W  

Cammunicalions 
Mining B Petrolcum 
Other 

Residential Fixed 
StiuCtUleS 
Equipmenl 

Nonfarm 
Change in inventories 

Me""laCl",i"g 
Wholesale 
Retail 
Constiuction, Mining 

Fam 
Exports 

Goods 
Services 

lmpoils 
Goods 
Services 

Federal 
Goveinmen1 Purchases 

Defense 
Nondefense 

state 8 Local 

19869 0 
2 6  

19929 8 
2 6  

19885 0 
2 3  

13936 3 
2893 8 

655 6 
1912M 
667 0 

3955 3 
1602 5 
745 4 

12 1 
263 1 
690 7 

32 1 
650 8 

7521 6 
1646 2 
687 4 

2328 3 
1047 8 
462 0 
520 7 
8156 

3616 0 
31860 
3182 5 
2596 1 

274 6 
233 3 

29 6 
56 9 

370 0 
382 7 
1684 
43 8 
45 4 
25 2 
20 4 
25 6 

102 8 
585 2 
572 3 

15 2 
76 5 
79 8 
22 5 
30 8 
1 9 4  

B Public Utililies 0 7 
0 0  

5420 8 
4354 4 
1179 8 
5234 8 
4672 0 

612 6 
2526 6 

892 1 
555 7 
336 1 

1632 5 

20366 8 
2 5  

20431 6 
2 5  

20338 5 
2 3  

14255 8 
3012 5 

665 2 
2021 8 

701 6 
4056 7 
1627 9 
762 7 

12 0 
267 5 
725 8 
30 7 

665 6 
7667 6 
1664 9 
704 2 

2384 7 
1063 8 
472 4 
524 4 
837 8 

3740 9 
3345 3 
3389 5 
2803 3 

285 2 
244 7 

31 2 
57 2 

394 1 
386 2 
170 6 
44 1 
46 1 
25 6 
20 7 
25 4 

105 3 
561 2 
568 2 

15 7 
80 6 
81 9 
22 4 
32 0 
20 0 

0 6  
0 0  

5766 8 
4683 1 
1236 2 
5514 9 
4931 2 

639 6 
2554 0 

901 4 
558 8 
342 1 

1650 6 

?0876 2 
2 5  

20947 7 
2 5  

20806 7 
2 3  

14575 9 
3137 3 
675 0 

2139 3 
737 7 

41584 
1653 2 
780 1 

12 0 
272 0 
761 3 

29 3 
679 8 

7812 9 
1682 3 
720 6 

2441 9 
10804 
483 0 
526 6 
860 0 

3883 8 
35150 
36159 
3029 4 
286 4 
258 0 

32 9 
57 7 

420 5 
393 1 
172 1 
44 5 
46 8 
26 0 
21 1 
25 3 

107 7 
582 2 
588 9 

16 2 
85 5 
86 9 
24 3 
33 9 
21 0 
0 6  
0 0  

6132 2 
4992 4 
1294 3 
5814 7 
5209 9 

667 8 
2581 6 

910 8 
561 9 
348 4 

1668 7 

214129 
2 6  

21495 1 
2 6  

21311 6 
2 4  

14905 3 
3273 7 

685 6 
2271 4 

776 5 
4260 8 
1678 5 
797 9 

1 1  9 
276 5 
796 9 

26 0 
693 6 

7961 9 
16992 
737 2 

2499 5 
10970 
494 1 
532 1 
882 5 

4054 2 
3701 5 
3867 3 
3273 8 

309 7 
274 1 

34 8 
58 8 

450 3 
398 6 
174 2 
44 8 
47 6 
26 4 
21 5 
25 1 

1102 
590 2 
576 6 

168 
93 4 
95 0 
27 9 
36 7 
22 8 

0 7  
0 0  

65180 
5342 7 
1354 5 
6141 6 
55153 

697 7 
2614 6 

925 5 
564 9 
380 0 

1887 3 

21952 5 
2 5  

22043 6 
2 6  

21816 7 
2 4  

15240 5 
34175 

895 3 
24178 
8170 

4366 8 
17036 
815 8 

11 8 
280 4 
835 3 
26 6 

707 0 
8111 6 
1716 1 
753 1 

2557 9 
1114 0 
505 6 
537 3 
904 7 

4231 1 
3902 1 
41380 
3537 9 

324 9 
291 2 
36 8 
59 8 

481 9 
405 0 
177 1 
45 0 
48 6 
26 9 
21 9 
25 0 

112 8 
597 3 
583 4 

17 4 
98 8 

100 4 
30 4 
38 6 
24 0 

0 7  
0 0  

6927 1 
5716 8 
1417 3 
6490 5 
5843 0 

728 6 
2639 4 

930 4 
567 9 
361 9 

1706 7 

22494 3 
2 5  

22596 8 
2 5  

22319 8 
2 3  

15580 6 
3567 2 

704 4 
2573 5 

859 8 
4474 5 
1728 5 
833 6 

11 8 
284 8 
874 6 

25 3 
7199 

8262 9 
1732 3 
769 3 

2616 8 
11320 
517 0 
543 0 
928 7 

4393 4 
4108 5 
4419 0 
3821 6 
339 2 
306 7 

38 9 
60 4 

5154 
411 8 
180 2 
45 1 
49 6 
27 5 
22 3 
25 0 

1154 
596 1 
582 0 

17 9 
99 8 

101 5 
30 1 
39 7 
24 0 
0 6  
0 0  

7361 7 
6117 1 
1482 9 
6854 2 
6185 7 

760 4 
2668 3 

940 4 
570 9 
388 8 

1725 6 

23052 4 
2 5  

23167 8 
2 5  

22834 8 
2 3  

15922 5 
3722 7 
713 5 

2736 4 
904 7 

4585 3 
1753 2 
851 6 

11 7 
289 3 
915 1 

24 0 
733 1 

8412 5 
1747 2 
785 2 

2676 4 
1150 1 
528 1 
548 8 
948 0 

4568 9 
4324 6 
4719 3 
4131 8 

352 4 
323 6 

41 2 
61 0 

551 4 
4183 
182 6 
45 5 
50 6 
28 1 
22 7 
25 1 

118 1 
597 0 
582 6 

18 5 
104 1 
IO5 8 
31 1 
41 4 
25 3 

0 6  
0 0  

7823 1 
6546 1 
1550 8 
7235 5 
6546 2 

793 1 
2698 1 
950 6 
573 8 
376 0 

1745 2 

23636 4 
2 5  

23765 0 
2 6  

23376 4 
2 4  

16271 1 
3888 5 

722 9 
2915 0 

952 0 
4698 8 
1778 0 
871 1 

11 6 
294 2 
956 7 

22 8 
745 2 

8563 4 
1761 7 
800 9 

2738 0 
1167 0 
539 4 
554 6 
970 0 

4770 6 
4556 6 
5047 4 
4464 3 

367 3 
344 1 

43 7 
62 1 

590 8 
424 7 
184 7 
46 0 
51 7 
28 8 
23 2 
25 1 

120 8 
604 1 
589 4 

19 1 
112 1 
114 0 
34 6 
44 4 
26 9 

0 7  
0 0  

8315 8 
7008 9 
1621 5 
7647 2 
6936 9 

827 7 
2728 6 

961 0 
576 6 
383 4 

1785 3 

24235 9 
2 5  

24375 7 
2 6  

23928 5 
2 4  

16624 3 
4065 2 

733 0 
3108 1 
1002 2 
4812 0 
1802 9 
890 3 

11 5 
299 2 
998 3 

21 5 
755 4 

87160 
1776 2 
817 3 

2801 6 
11828 
551 0 
560 2 
991 9 

4981 3 
4801 7 
5400 9 
4826 3 

384 2 
365 3 
46 3 
63 1 

832 6 
430 8 
166 4 
46 4 
52 9 
29 6 
23 6 
25 1 

123 6 
612 4 
597 4 

19 8 
117 2 
119 1 
37 1 
46 5 
27 6 

0 7  
0 0  

8838 0 
7503 4 
1694 8 
8082 7 
7351 2 

864 1 
2759 5 

971 6 
579 7 
390 9 

1785 5 

24853 2 
2 5  

25003 9 
2 6  

24502 1 
2 4  

16988 7 
4252 2 

743 7 
3316 1 
1054 7 
4930 0 
1827 7 
909 6 

11 5 
304 3 

1042 7 
20 4 

764 6 
8872 2 
1791 0 
834 1 

2863 9 
1203 1 
562 7 
566 0 

10135 
5206 5 
5083 0 
5779 0 
5221 5 
401 1 
387 4 

49 2 
64 1 

677 2 
437 9 
189 0 
46 9 
54 1 
30 3 
24 1 
25 1 

126 4 
621 5 
606 2 

20 4 
123 8 
125 8 
38 8 
49 3 
29 3 
0 7  
0 0  

9385 5 
8027 0 
1769 8 
6548 2 
7795 6 

902 1 
2790 8 

982 1 
582 6 
398 5 

1806 2 

25492 0 
2 6  

25851 6 
2 6  

251036 
2 5  

17377 3 
4457 1 

755 0 
3547 4 
1112 5 
5057 5 
1852 6 
932 6 

11 4 
309 4 

1091 3 
19 2 

772 6 
9037 2 
1806 1 
850 9 

2927 6 
1224 9 
574 7 
575 9 

1035 6 
5435 8 
5340 0 
61798 
5642 6 
4176 
411 9 

52 3 
65 1 

725 1 
446 2 
192 6 
47 5 
55 3 
31 0 
24 6 
25 2 

129 3 
628 3 
610 7 

21 0 
131 8 
133 7 
39 5 
53 2 
31 9 
0 7  
0 0  

9962 9 
8583 8 
1847 2 
9055 3 
8282 2 
942 5 

2823 3 
992 7 
585 5 
408 2 

1828 0 
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TABLE 3 
Composition of Gross National Product 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Billions 01 Dollars 
Gross National Product 

Gross Domestic Producl 

Gross Domeslic Purchases 

(Perccnt change) 

(Percenl change) 

(Percent change) 
Consumption 

Durablc Goods 
Moloi Vehiclos B Pails 
Furnilwe 
Other Duiables 

Nondurable Goods 
Food 
Chlhing Shoes 
Fuel Oil B Coal 
Gasoiine 
Drugs B Phvimaceulicals 
TObaKO 
Other Nondurables 

Housing 
Household Operation 
Medical SeNices 
Personal Business Services 
Transporlalioo 
Rocrealion 
Olher Services 

Services 

1"WStme"t 
Nonresidential Fixed 

Equipmenla Sortware 
Inrormalion Processing 
Industrial 
Light Vehicles 
Aiiciafl 
Olher Tcanspoilaiioo 
Olher Equipment 

Struclures 
Commercial B Health Cam 
Manufacluiing 
Power 8 Communications 

Power 
Communicalions 

Mining 8 Pelroleurn 
Olhcr 

Slruclures 
Equipment 

Nonfarm 

Residential Fixed 

Change in Invcntoiies 

Manulacluring 
Wholesalc 
Relail 
Constiuclion. Mining B Public Ulililies 

Farm 
EXPOIIS 

Goods 
Services 

Goods 
Services 

Federal 

lmporls 

Gavernmenl Purchases 

Deiense 
Nondelense 

slate a L W  

13274 6 
6 3  

13253 9 
6 4  

140156 
6 4  

9270 6 
1071 2 
445 3 
404 9 
221 0 

27160 
1261 7 
358 6 

22 9 
315 8 
285 3 

91 1 
360 7 

5463 6 
1362 2 
505 6 

1589 1 
696 3 
337 0 
379 5 
593 6 

2216 4 
1397 9 
986 2 
465 3 
169 2 
96 6 
13 0 
48 7 

173 3 
411 6 
152 9 
29 0 
44 6 
29 1 
15 5 

107 3 
77 6 

767 1 
757 3 

9 6  
53 5 
50 5 
12 I 
29 6 

0 9  
2 1  
2 9  

1466 3 
1035 7 
430 5 

2226 0 
1676 5 
349 6 

2526 5 
926 4 
620 8 
305 7 

1600 0 

13907 0 
4 6  

13906 5 
4 9  

14563 0 
4 0  

9722 2 
1094 2 
446 5 
4157 
232 0 

2616 6 
1355 4 
372 2 

20 7 
293 1 
306 1 

92 7 
376 6 

5809 2 
1469 2 
525 2 

1665 5 
745 9 
353 4 
402 9 
627 1 

2210 1 
1496 8 
10364 
514 3 
176 6 
96 0 
19 1 
46 2 

162 0 
460 4 
174 6 
32 8 
51 0 
34 4 
16 6 

114 2 
67 9 

675 8 
666 1 

9 8  
37 4 
36 4 
-0 3 
14 5 
16 4 
0 9  
1 0  

16196 
1146 1 
471 6 

2296 3 
1926 6 
369 5 

2650 7 
969 4 
655 3 
314 1 

1661 3 

14562 7 
4 9  

14601 5 
5 0  

15256 1 
4 6  

102174 
1123 1 
461 2 
4174 
244 5 

2951 1 
14179 
382 2 
20 7 

306 4 
333 3 

96 2 
394 4 

6143 2 
1536 7 
552 6 

1784 5 
790 4 
373 7 
432 1 
672 9 

2279 0 
1566 5 
1102 1 
550 5 
162 9 
106 2 
22 3 
4 9 3  

1906 
464 4 
175 1 
36 7 
58 9 
39 7 
19 2 

101 6 
90 0 

661 9 
671 9 

9 9  
30 7 
30 6 

5 6  
11 6 
8 6  
0 6  
0 1  

1761 7 
1260 6 
521 1 

2436 3 
2046 3 

366 0 
2759 6 
1007 0 
676 5 
328 5 

1752 8 

15321 4 
5 1  

15360 6 
5 2  

15997 0 
4 9  

1074 1 5 
1174 5 
479 4 
434 9 
260 2 

3083 6 
1478 1 
395 0 

20 6 
314 1 
366 2 

99 2 
409 5 

6483 2 
1604 9 
573 6 

1665 3 
836 9 
395 6 
463 7 
721 0 

2404 0 
1636 0 
1176 1 
564 7 
192 1 
1133 
24 6 
GO 4 

201 0 
461 9 
176 0 
43 5 
61 9 
40 7 
21 2 
65 9 
94 6 

720 2 
7100 

10 2 
45 9 
45 8 

9 7  
154 
15 1 
0 9  
0 1  

1955 0 
13790 
576 0 

2591 3 
2161 6 

409 6 
2851 5 
1029 4 
686 0 
341 4 

1622 1 

161007 
5 1  

161535 
5 2  

16766 1 
4 6  

112996 
1239 7 
505 6 
456 4 
275 7 

3217 1 
1538 2 
409 3 

20 6 
320 0 
403 4 
101 6 
423 6 

6643 0 
1677 0 
591 3 

1995 6 
691 7 
416 1 
496 2 
770 6 

2516 5 
1704 2 
1225 5 
614 4 
201 6 
1162 
26 6 
54 5 

209 9 
478 7 
191 7 
50 9 
65 5 
42 9 
22 6 
71 0 
99 6 

766 2 
755 7 

10 4 
46 1 
48 0 
10 9 
17 8 
13 3 

1 4  
0 1  

2124 2 
1496 3 
627 6 

2736 6 
2302 6 
434 0 

2947 6 
1057 1 
699 6 
357 5 

1690 7 

16676 6 
4 6  

16936 1 
4 9  

17541 7 
4 6  

11877 2 
1303 2 
531 4 
479 7 
292 1 

3351 7 
1597 2 
422 2 

20 6 
324 8 
444 0 
103 5 
439 3 

7222 2 
1753 5 
609 7 

21172 
949 0 
440 1 
532 6 
620 4 

2625 2 
1776 5 
1277 5 
646 4 
205 6 
120 2 
27 9 
59 4 

2176 
499 0 
207 I 
56 9 
66 5 
45 0 
23 5 
61 0 

105 5 
600 9 
790 3 

10 6 
47 8 
47 7 

9 1  
18 6 
14 3 
1 3  
0 1  

2265 3 
1606 3 
678 9 

2666 6 
2430 0 

456 8 
3039 3 
1077 3 
712 I 
365 2 

1962 0 

17652 9 
4 6  

17704 6 
4 5  

16264 6 
4 1  

12422 3 
1342 8 
536 6 
495 1 
306 6 

3477 0 
1653 9 
433 3 

20 7 
325 2 
466 5 
104 7 
452 5 

7602 5 
1633 5 
625 6 

2247 3 
1005 2 
460 7 
564 3 
865 7 

2701 1 
1836 0 
1320 2 
660 2 
206 2 
119 8 
26 5 
60 1 

225 5 
5176 
220 4 

61 4 
66 1 
43 6 
24 4 
55 6 

1123 
619 7 
809 1 

106 
43 4 
43 2 

6 2  
17 0 
14 6 

1 1  
0 1  

2457 3 
1724 6 
732 7 

3017 1 
2534 4 
462 7 

3141 2 
1105 6 
727 6 
376 0 

2035 6 

16427 0 
4 4  

16477 9 
4 4  

16960 8 
3 9  

12961 6 
1362 1 
551 8 
504 6 
325 4 

3599 3 
17064 
444 4 
20 5 

325 5 
530 9 
105 7 
464 0 

7960 2 
1914 1 
642 0 

2380 5 
1064 1 
460 2 
590 4 
906 9 

2772 2 
1695 7 
1362 3 

711 2 
207 4 
121 3 
26 8 
59 7 

233 6 
533 4 
229 5 

65 1 
66 1 
40 9 
25 3 
52 6 

120 0 
635 9 
625 2 

10 7 
40 6 
40 5 

7 9  
173 
103 
0 8  
0 1  

2640 6 
1850 8 
769 6 

3143 4 
2637 1 
506 3 

3247 0 
1136 1 
744 6 
391 2 

21109 

19254 9 
4 5  

19307 0 
4 5  

19765 5 
4 1  

13525 6 
1425 7 
567 2 
516 1 
342 4 

3726 4 
17635 
456 5 
20 3 

327 1 
578 0 
106 7 
474 4 

6373 7 
1995 2 
661 3 

25184 
11253 
500 3 
6176 
955 6 

2664 4 
1973 6 
14163 
742 0 
214 9 
126 3 
29 4 
61 3 

244 4 
555 3 
239 3 
66 6 
66 5 
42 2 
26 3 
50 3 

1264 
660 5 
649 6 

10 6 
50 2 
50 1 
11 3 
20 2 
13 1 

1 0  
0 1  

2640 2 
19684 
651 9 

3296 6 
2766 7 

532 1 
3355 4 
1167 4 
762 4 
405 0 

21860 

20132 4 
4 6  

20184 9 
4 5  

20606 5 
4 3  

14126 3 
1467 8 
575 3 
531 4 
361 1 

3663 7 
1620 4 
469 9 

20 3 
331 1 
629 1 
1079 
465 1 

6794 8 
2076 1 

685 3 
2664 2 
11699 
522 0 
647 9 

1007 5 
3013 4 
2061 0 
1480 9 
772 4 
225 9 
132 3 
30 3 
63 8 

256 2 
560 1 
250 6 

72 1 
70 5 
42 9 
27 6 
49 7 

1370 
697 0 
666 1 

10 9 
55 3 
55 2 
12 5 
21 6 
15 2 

1 1  
0 1  

3054 0 
21360 

918 1 
3475 7 
2915 5 

560 2 
3466 8 
1199 8 
780 7 
419 1 

2267 0 
~ 

First-Quarter 2007 
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TABLE 3 
Composition of Gross National Product 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions of Dottars 
Gross National Product 

Gross Domestic Product 

Grass Domestic Purchases 

(Percmt change) 

(Percenl change) 

(Peicenl chiinge) 
Consumption 

Durable Goads 
Motor Vehicles 8 Parts 
Furniture 
Olher Uurables 

Nondurable Goods 
Food 
Clothing 8 Shoes 
Fuel Oil 8 Coal 
Gasoline 
Drugs 8 Pharmaceuticals 
Tobacco 
Other Nondurables 

Sewices 
Housing 
Household Operalion 
Medical Sewices 
Personal Business Sewices 
Transpoitalian 
Recrealion 
Olher Sewices 

lnveslmcnl 
Nonresidential Fixed 

Equipmsnl 8 Solware 
Inlormalion Processing 
Industria 
Light Vehicles 
Aircraft 
Other Transpoitation 
Other Equipment 

struc1ures 
Commercial t3 Health Care 
Manulacluting 
Power & Cornmunicvlions 

Power 
Communications 

Mining 8 Pelroleurn 
Other 

strucl"res 
Equipment 

Nonlaim 

Residenlial Fixed 

Change in Invenlories 

210482 
4 5  

21093 5 
4 5  

21476 0 
4 2  

14756 5 
1507 5 
577 9 
548 7 
380 9 

4009 5 
1678 8 
464 3 

20 3 
336 7 
664 0 
1094 
495 9 

9239 6 
2163 4 

712 4 
28184 
1257 9 
544 9 
680 6 

1063 9 
3136 3 
2149 3 
1541 3 
802 3 
235 6 
137 6 
31 3 
65 8 

268 4 
608 0 
263 0 

76 1 
73 2 
44 3 
28 9 
50 3 

145 5 
932 4 
921 3 

11 1 
56 6 
56 5 

Wholesate 22 4 
Retail 15 9 
Conslruclion. Mining 8 Public Ulilities 1 2  

Farm 0 1  
Exports 3281 3 
Goods 2293 7 
Sewices 987 6 

Manulacluring 12 1 

tmpoits 3663 8 
Goods 3074 0 
Sewices 589 8 

Government Purchases 3581 2 
Federal 1233 1 

Defense 799 4 
Nondefense 433 8 

state 8 Local 2348 0 

22011 1 
4 6  

22044 0 
4 5  

22381 5 
4 2  

15430 4 
1553 8 
587 6 
564 7 
401 5 

4166 9 
1936 6 
498 8 

20 4 
345 1 
745 2 
111 5 
507 3 

9709 6 
2250 6 

742 2 
2979 6 
1329 7 
568 5 
714 7 

1124 3 
3250 8 
2239 3 
1601 9 
835 7 
243 8 
142 3 
32 3 
67 3 

280 4 
637 3 
275 2 

80 0 
76 0 
45 8 
30 2 
51 7 

154 5 
957 3 
946 0 

11 2 
54 2 
54 1 
12 3 
23 5 
12 2 
1 0  
0 1  

3524 1 
2463 1 
1061 0 
3661 5 
3241 2 

620 3 
3700 3 
1268 5 
8194 
449 2 

2431 8 

23032 0 
4 6  

23057 1 
4 6  

23344 0 
4 3  

16143 1 
1607 2 
605 4 
579 0 
422 8 

4333 9 
2000 7 
513 1 
20 5 

353 6 
810 9 
1137 
521 2 

10202 1 
2339 5 

774 6 
3151 2 
1406 8 
592 6 
747 7 

11694 
3377 0 
2338 1 
1668 7 
671 3 
253 2 
148 7 
33 7 
69 0 

292 6 
669 4 
289 0 

84 3 
78 9 
47 4 
31 6 
53 2 

164 0 
979 3 
967 8 

11 5 
59 6 
59 5 
134 
24 7 
15 1 
0 9  
0 1  

3784 8 
2644 0 
1140 6 
4071 8 
34182 
653 5 

3823 9 
1305 8 
840 4 
465 4 

2518 1 

24089 1 
4 6  

241163 
4 6  

24344 8 
4 3  

16875 1 
1655 3 
6173 
593 2 
444 8 

4507 4 
2065 0 

526 5 
20 6 

363 0 
680 3 
116 1 
535 8 

10712 5 
2429 9 

806 2 
3327 3 
1486 6 
616 7 
782 1 

1259 5 
3519 5 
2446 5 
1741 3 
910 0 
262 8 
155 8 
35 4 
70 8 

306 6 
705 2 
305 8 
88 9 
81 5 
48 4 
33 1 
55 0 

173 9 
10083 
996 6 
11 7 
64 6 
64 5 
13 8 
26 3 
17 5 

1 1  
0 1  

4059 8 
2634 4 
1225 5 
4288 4 
3598 3 

690 1 
3950 3 
1344 8 
861 7 
483 0 

2605 5 

25200 0 
4 6  

25228 3 
4 6  

25395 1 
4 3  

17639 9 
17062 
629 7 
608 9 
467 6 

4690 0 
2131 9 

539 4 
20 8 

372 6 
955 7 
118 5 
551 1 

112438 
2522 5 

843 4 
35107 
1567 1 
647 1 
617 5 

13354 
3670 2 
2562 3 
18194 
951 6 
273 3 
162 7 
37 2 
72 5 

322 1 
742 9 
325 2 

93 1 
64 0 
49 4 
34 6 
56 3 

164 3 
10395 
1027 5 

12 0 
68 4 
68 3 
14 7 
28 0 
18 3 

1 1  
0 1  

4349 7 
3035 2 
13148 
45165 
3786 4 

730 1 
4084 9 
1389 7 
883 5 
506 2 

2695 2 

26332 6 
4 5  

26363 4 
4 5  

26463 0 
4 2  

164334 
1756 2 
640 5 
624 3 
491 4 

4881 7 
2200 4 
552 7 
20 9 

382 4 
1038 1 

120 9 
566 5 

117955 
2615 5 
879 1 

3705 5 
1648 6 
677 3 
854 6 

14150 
3820 9 
2682 3 
19008 
995 7 
284 0 
169 6 
39 2 
73 7 

338 7 
781 4 
345 3 

97 1 
86 5 
50 4 
36 1 
57 2 

1954 
1067 8 
1055 6 

12 2 
70 8 
70 7 
14 7 
29 6 
18 7 

1 2  
0 1  

4653 4 
3245 6 
1407 8 
4752 9 
3980 0 
773 0 

4208 6 
1423 8 
905 5 
5184 

2784 8 

27521 6 
4 5  

27556 6 
4 5  

27587 9 
4 3  

19262 6 
1809 6 
652 4 
640 9 
516 4 

5084 9 
2272 5 

5% 3 
21 0 

392 0 
11279 
123 0 
582 2 

12368 1 
2708 3 

9187 
3909 0 
1729 4 
709 8 
893 9 

1500 9 
3982 9 
2809 6 
1988 6 
1042 2 
295 7 
176 9 
41 5 
75 0 

357 5 
820 9 
365 5 
101 6 
88 7 
51 0 
37 7 
58 0 

207 1 
1097 7 
1085 2 

12 6 
75 6 
75 5 
16 2 
31 8 
19 4 

1 1  
0 1  

4974 7 
3466 1 
1506 7 
5005 9 
41860 

8199 
4342 4 
1465 7 
928 1 
537 5 

2876 7 

26764 7 
4 5  

28802 7 
4 5  

28763 7 
4 3  

201265 
1865 3 
664 0 
658 5 
542 8 

5299 4 
2347 9 

579 6 
21 1 

402 3 
1225 7 

124 7 
598 2 

2802 1 
955 7 

4125 4 
1809 9 
744 1 
935 3 

1591 2 
41534 
2945 4 
2083 8 
1091 8 
309 0 
184 6 
43 9 
78 2 

378 3 
881 7 
386 2 

91 1 
51 7 
39 4 
56 8 

2196 
1127 9 
1115 1 

12 9 
80 0 
79 9 
174 
34 0 
20 1 

1 1  
0 1  

53172 
3705 0 
1612 2 
5278 2 
4408 0 

870 3 
4481 6 
1509 3 
951 6 
557 7 

2972 5 

12963 6 

105 9 

30073 6 
4 6  

301138 
4 6  

29999 6 
4 3  

210264 
1923 1 
675 7 
676 9 
570 5 

5523 1 
2426 1 

593 6 
21 2 

4123 
1329 3 

126 3 
6142 

13580 2 
2697 6 

995 8 
4352 6 
1892 7 
780 0 
975 0 

16864 
4345 1 
3091 2 
21666 
1144 5 
322 5 
193 5 
46 6 
77 6 

401 8 
904 4 
406 9 
1108 
94 4 
53 2 
41 2 
59 6 

232 9 
11692 
11559 

1 3 3  
84 7 
84 6 
18 6 
36 1 
21 1 

1 2  
0 1  

5682 5 
3958 0 
1724 5 
5568 4 
4644 1 

924 3 
4626 3 
1554 7 
975 8 
578 9 

3073 6 

31464 2 
4 6  

315102 
4 6  

313173 
4 4  

219699 
1984 3 
687 5 
697 4 
599 4 

5758 4 
2507 3 

607 6 
21 3 

423 0 
1441 2 

127 9 
630 1 

14227 2 
2996 4 
1037 6 
4592 8 
1980 1 
818 1 

1014 3 
1786 0 
4564 7 
3249 9 
2300 5 
1201 1 
337 0 
204 2 

49 6 
79 8 

428 8 
949 4 
427 9 
115 8 
98 2 
55 1 
43 1 
60 4 

247 1 
1223 5 
1209 8 

13 7 
91 3 
91 2 
20 6 
39 0 
22 3 

1 3  
0 1  

6075 3 
4230 7 
1844 6 
5882 4 
4899 2 

983 3 
4782 7 
1602 0 
1000 9 
601 1 

3180 7 

32904 8 
4 6  

32958 7 
4 6  

32685 7 
4 4  

22949 5 
2048 8 

700 0 
7190 
629 8 

6004 4 
2591 4 

621 3 
21 4 

432 7 
1561 8 
1294 
646 4 

14896 2 
3098 7 
1060 0 
4638 9 
2069 8 
657 9 

1054 6 
18964 
4702 7 
34190 
2420 7 
1259 8 
353 5 
214 6 

52 9 
81 6 

458 2 
998 3 
451 9 
120 8 
102 2 
57 1 
45 1 
61 0 

282 3 
12768 
1262 7 

14 1 
97 0 
96 8 
22 5 
41 7 
22 9 

1 4  
0 1  

6492 0 
4519 7 
1972 3 
62190 
5172 4 
10466 
4943 5 
1651 1 
1026 7 
624 4 

3292 4 
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TABLE 3 
Composition of Gross National Product 

- 
Billions of Dollais 
Gross National Product 

Gross Domestic Product 

Gross Domcstic Purchases 

(Peicenl change) 

(Percent change) 

(Percent change) 
Consumption 

Durable Goods 
Motor Vehicles B Paits 
Furniture 
Other Duiablcs 

Nondurable Goods 
Food 
Clothing 8 Shoes 
Fuel Oil 8 Coal 
Gasaiine 
Dmgs 8 Phvimvcculicals 
Tobacco 
Other Nondurables 

Housing 
Hausehoid Operation 
Medical Sewices 
Personal Business Sewices 
Transportation 
Recreation 
Other Services 

Sew i c e s 

Investment 
Nonresidential Fixed 

Equipment 8 Sottwara 
Information Processing 
Industrial 
Light Vehicles 
Aircraft 
Other Transportation 
Other Equipmcni 

structures 
Commercial 8 Health Care 
Manulacluiing 
Power 8 Communications 

Power 
Communications 

Mining 8 Petroleum 
Other 

Structures 
Equipment 

Nonfarm 

Residential Fixed 

Change in Invontories 

Manufacturing 
Wholesale 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

34361 6 
4 5  

34437 7 
4 5  

34076 5 
4 3  

23962 0 
21137 
712 9 
739 2 
661 7 

6263 2 
2677 5 

634 6 
21 5 

443 0 
1692 5 
1306 
663 1 

15565 1 
3202 6 
11237 
5094 0 
2161 7 

696 8 
1094 3 
2009 7 
5005 4 
3593 3 
2544 2 
1322 1 
370 0 
223 6 
56 5 
62 6 

469 2 
1049 1 
476 5 
126 1 
106 7 
59 5 
47 2 
61 5 

276 4 
13136 
1299 3 

14 5 

35901 8 
4 4  

35961 3 
4 4  

35503 4 
4 2  

250100 
2177 5 

725 4 
757 1 
695 0 

6539 3 
2765 6 
646 4 

21 6 
453 3 

1636 6 
132 0 
679 7 

16293 1 
3306 6 
1168 3 
5356 9 
2256 0 
941 3 

11320 
21279 
5214 9 
3775 6 
2674 6 
1366 9 
365 6 
233 1 

GO 2 
63 7 

522 9 
1101 0 
500 6 
131 9 
111 2 
61 9 
49 3 
61 9 

295 4 
1337 9 
1322 9 

15 0 

37492 4 
4 4  

37559 6 
4 4  

37002 7 
4 2  

26096 2 
2244 5 

736 3 
776 3 
729 9 

6627 2 
2656 6 

662 3 
21 7 

463 6 
1994 0 
1329 
696 0 

17026 5 
3411 3 
12136 
5636 4 
2360 0 
965 9 

11663 
2251 0 
5451 6 
3969 3 
26154 
1459 2 
402 6 
244 3 

64 3 
65 1 

559 9 
11539 
524 0 
136 0 
116 1 
64 6 
51 5 
62 4 

313 5 
1374 3 
1358 6 

15 5 

39160 2 
4 5  

39262 6 
4 5  

38614 6 
4 4  

27241 5 
23163 

752 3 
796 7 
767 3 

7126 5 
2949 9 
676 6 

21 8 
474 2 

21580 
1336 
712 1 

17796 7 
35167 
1260 5 
5926 6 
2466 0 
1032 9 
12120 
2360 1 
5729 2 
4161 7 
2970 6 
I532 6 
422 3 
256 2 
66 9 
67 3 

601 5 
12109 
550 1 
144 2 
121 3 
67 4 
53 9 
62 6 

332 5 
1429 0 
14130 

16 0 

40907 9 
4 4  

41001 7 
4 4  

40267 1 
4 3  

26427 5 
2395 4 

765 4 
623 6 
606 2 

7446 6 
3044 2 

691 7 
22 0 

467 9 
2339 1 

134 1 
727 5 

16565 6 
3626 4 
13077 
6222 6 
2575 9 
1082 0 
1256 1 
2512 6 
6016 1 
4409 3 
3136 1 
1609 6 
444 7 
272 7 

73 6 
69 4 

645 6 
1273 2 
560 1 
150 1 
127 0 
70 5 
56 5 
63 4 

352 6 
1462 9 
1466 3 

16 5 

42665 1 
4 3  

42795 3 
4 4  

41964 2 
4 2  

29661 9 
2475 1 

777 7 
649 6 
647 6 

7763 9 
3140 7 

707 0 
22 2 

502 9 
2533 6 

134 3 
743 3 

19403 0 
3736 5 
1356 7 
6525 8 
2694 1 
11329 
1303 6 
2651 4 
6266 2 
4642 9 
3303 4 
1669 1 
466 0 
265 5 

79 1 
90 9 

692 6 
1339 4 
612 0 
156 1 
132 9 
73 9 
59 1 
64 3 

374 1 
15174 
1500 3 

17 1 

44523 4 
4 3  

44652 3 
4 3  

437196 
4 2  

30932 1 
2556 7 
769 9 
675 9 
690 9 

6136 9 
3237 3 
722 7 

22 3 
516 5 

2744 1 
134 2 
759 7 

20236 6 
3647 1 
1406 1 
6637 5 
2615 9 
1164 1 
1352 1 
2793 6 
6575 6 
4664 6 
3476 3 
1772 6 
465 6 
299 3 

64 6 
92 4 

743 2 
1406 5 
642 6 
163 0 
139 1 
77 5 
61 7 
65 2 

396 4 
1557 0 
1539 4 

17 8 

46466 9 
4 4  

46611 3 
4 4  

45579 0 
4 3  

32256 9 
2643 7 

602 5 
904 6 
936 6 

6513 7 
3336 6 

740 4 
22 5 

535 0 
2970 0 

133 9 
775 4 

21101 5 
3956 4 
1456 3 
7165 4 
2939 7 
1237 6 
1402 3 
2943 7 
6903 1 
5144 0 
3667 2 
1659 1 
506 1 
318 2 

91 0 
94 6 

798 3 
1476 7 
673 6 
170 9 
145 9 
61 4 
64 4 
66 3 

420 0 
1614 5 
1596 3 

16 2 

46497 1 
4 4  

46661 0 
4 4  

47524 5 
4 3  

33646 6 
2736 6 

6159 
935 4 
965 3 

6904 3 
3436 6 

756 2 
22 7 

552 0 
3209 6 

133 4 
769 4 

22005 9 
4068 3 
1509 2 
7512 7 
3066 1 
1293 9 
1454 4 
3101 4 
7247 5 
5416 3 
3669 0 
19506 
533 1 
333 6 
97 8 
96 6 

657 1 
15493 
704 9 
176 9 
153 1 
65 7 
67 4 
67 4 

445 0 
1677 4 
16586 

$6 6 

50644 5 
4 4  

50623 3 
4 4  

49666 3 
4 3  

351189 
2635 0 

830 4 
966 1 

1036 5 
9322 0 
3544 1 

777 0 
22 6 

569 5 
3472 9 

132 9 
602 6 

22961 9 
4164 5 
15644 
7673 6 
3210 9 
1352 9 
1509 1 
3266 2 
7616 6 
57106 
4061 1 
2047 2 

556 4 
351 7 
105 1 
96 9 

919 9 
1629 5 
741 0 
167 6 
160 6 
90 1 
70 6 
68 5 

471 6 
1745 1 
1725 6 

19 5 

52691 3 
4 4  

53061 1 
4 4  

517662 
4 4  

36667 9 
2943 5 

645 5 
1005 0 
1093 0 
9776 5 
3651 6 

799 7 
23 0 

567 6 
3766 6 

1322 
615 3 

23967 9 
4305 3 
1621 4 
8243 9 
3365 6 
1414 6 
1576 6 
3440 3 
7993 5 
60190 
4301 2 
21450 

563 2 
371 6 
113 0 
100 9 
967 3 

1717 6 
782 7 
196 9 
166 5 
94 7 
73 9 
69 6 

500 1 
1602 6 
1762 5 

20 1 
964 1014 1081 1166 1259 1279 1336 1446 1519 1610 1716 
9 6 2  1013 1060 1165 1256 1277 1337 1445 1517 1609 1717 
224  2 2 2  24 0 274  296  29 2 299  33 1 353  367 372 
4 3 2  4 5 5  4 6 6  530  563 565 61 5 6 6 5  7 0 3  7 5 3  8 2 0  

Retail 229  237 25 1 272  289  269  305  325  334 358  386  
Coostruct$on Mining 8 Publtc Utillltes 1 3  1 1  1 1  1 3  1 3  1 1  1 1  1 3  1 3  1 4  1 4  

Exports 69316 74010 76994 64275 69878 95626 102100 106796 115916 123416 131329 
Good5 46242 51493 54955 58624 62521 66656 71025 75705 60676 6592 1 91452 
services 21077 2251 7 24039 25651 27356 29170 31075 33093 35237 37497 39877 

tmports 65707 69432 73426 77795 62532 67516 92773 96475 104551 111069 116160 
Goods 5457 7 57599 6064 6 6441 2 66303 72395 7671 7 8141 1 6641 0 91777 97658 
Services 11130 11632 12579 13363 14229 15122 16056 17064 16141 19291 20522 

Government Purchases 5109 1 52765 54529 56439 5621 5 6014 1 6211 6 64170 66302 68526 70846 
Federal 1701 7 1754 1 16066 16756 19242 19646 20470 2111 5 21766 22461 23199 

Delense 10530 10600 11079 11367 11661 11964 12273 12590 12919 13260 13612 
Nondelense 6487 6740 7006 7390 756 1 7864 6196 6525 6667 922 1 9567 

state a L O C ~ I  34074 35244 3644 3 37663 36973 40293 41646 43055 4451 6 46045 47649 

Farm 0 1  0 1  0 1  0 1  0 1  O f  0 1  0 1  0 1  0 1  0 1  

First-Quarter 2007 
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TABLE 4 
Contributions to Real GDP Growth 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Percent Change 
GDP 
Pcrcenlage Points. Annual Ralc 
Cansumplion 

Durable Goods 
Nondurable Goods 
Services 

Fixed lnveslment 
Nonresidential 

S1i"Cl"iW 
Equipment 8 Software 

Gross Private Domestic lnveslmenl 

Infarmalion Equipment 

Change in Privale Invenloiies 
Net Expo115 

Exporlts 
Goods 
Services 

lmporls 
Goods 
Services 

Government 

Residenlial 

Federal 
Slale 8 Local 

3 38 2 72 

2 25 
0 42 
0 76 
105 
0 75 
0 49 
0 75 
0 26 
049 034 
032 027 
-026 -0 62 
026 -0 12 

-0 01 0 33 
093 090 
077 067 
0 17 023 
-094 -0 57 
.OB0 -049 
-0 14 -008 

2 27 
0 31 
0 75 
121 

-0 35 
-0 22 
0 60 
0 26 

040 047 
0 14 0 17 
026 0 30 

2 99 3 16 

2 09 
0 37 
0 52 
1 19 
0 73 
0 62 
0 46 

-0 01 

3 07 

2 06 
0 25 
0 56 
125 
0 35 
0 40 
0 48 
0 05 
043 049 035 
032 030 026 
-008 0 14 0 17 
-005 011 0 02 
027 017 008 
100 106 101 
074 078 076 
025 028 025 
-072 -069 -093 
-065 -0 60 -081 
-007 .009 -0 12 
030 017 018 
010 -001 003 
020 017 015 

2 21 
0 46 
0 53 
I22 
0 60 
0 58 
041 
0 06 

2 68 

2 11 
0 44 
0 50 
117 
0 46 
0 49 
0 40 
0 04 
0 36 
0 27 
0 06 
0 00 

-0 03 
0 91 
0 68 
0 23 
-0 94 
-0 63 
.o I1 
0 12 

-0 02 
0 14 

2 40 

179 
0 29 
0 45 
1 05 
0 28 
0 30 
0 32 
0 02 
0 30 
0 27 
-0 02 
-0 03 
0 17 
0 95 
0 71 
0 23 

-0 78 
-0 68 
-0 IO 
0 17 
0 04 
0 13 

2 35 2 54 2 63 

165 
0 29 
0 41 
0 95 
0 25 
0 26 
0 29 
0 00 
029 036 038 
025 025 024 

-003 002 007 
-002 005 003 
027 022 020 
0 97 IO0  101 
073 076 077 
024 025 025 

168 
0 30 
0 41 
0 97 
0 45 
0 40 
0 38 
0 02 

173 
0 26 
0 42 
103 
0 51 
0 48 
041 
0 03 
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TABLE 4 
Contributions to Real GDP Growth 

Peicenl Change 
GDP 
Peicentage Painls Annual Rale 
Consumplion 

Durable Goods 
Nondurable Goods 
Services 

Fixed investment 
Nonresidential 

Strucluies 
Equipment B Sofiware 

Grass Private Domestic lnveslment 

Inlormalion Equipment 

Change in Private Inventories 
Ne1 Exports 

Exports 
Goods 
Services 

Imports 
Goods 
Services 

Government 
Federal 
state a Local 

Residential 

-061 
-071 
-0 09 
0 18 
0 05 
0 13 

1 6 0  
0 29 
0 44 
I n8 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

261 2 6 2  270  2 7 1  2 7 3  2 6 5  2 6 7  2 6 2  264  270  265 

175 
0 26 
0 43 
106 
0 46 
0 45 
0 39 
0 04 
0 35 
0 23 
0 06 
0 00 
0 22 
1 0 3  
0 76 
0 25 

177 
0 27 
0 46 
103 
0 50 
0 48 

1 70 
0 27 
0 46 
0 97 

1 6 9  
0 27 
0 45 
0 87 

166 
0 27 
0 46 
0 93 

0 6 1  
0 59 

0 60 
0 59 

164 179 1 7 9  1 7 6  173 
0 3 1  0 2 8  0 2 6  027  0 27 
0 4 5  0 4 5  0 4 5  0 4 6  0 46 

.. 106 1 0 7  1 0 6  1 0 5  1 0 0  
038  0 4 2  046  0 4 9  0 4 8  050  0 5 5  
039  040  0 4 6  0 4 6  0 4 7  0 4 8  0 5 3  
036 0 4 1  044  0 4 5  046  047  047  0 4 9  0 5 1  0 5 2  
004 004  0 0 5  006 0 0 5  0 0 5  004  004  004  0 0 5  
035  037 038  0 4 0  0 4 0  0 4 2  0 4 3  044  046  0 4 7  

000 -001 0 0 2  0 0 2  0 0 1  0 01 0 0 1  004  006 007  
-0 01 002 0 0 2  0 0 1  0 0 1  002 0 0 1  0 0 1  002 0 0 2  
0 2 6  0 2 5  026 0 2 5  025 024  023 024 0 2 3  022 
105 106 110 111 112 114 1 1 6  116 1 2 1  123 

0 9 3  095  060 0 6 2  084 065 0 8 6  067  069  0 9 1  
025 026  0 2 6  0 2 6  026  027  027  027  0 2 8  0 2 6  

-0 80 -0 63 -0 84 -0 66 -0 87 .O 90 -093 -0 84 -0 96 - 1  01 
-071 -07'1 -074 -0 75 -075 -078 -080 -061 -064 -086 
4309 -0 10 -0 11 -011 -012 -0 12 -013 -0 13 -0 14 -0 14 
016  019  016  0 2 0  014  016  016  017  017  017  
005 005  006 0 0 8  003 005 005 005 0 0 5  005  
013  013  0 1 3  0 1 2  0 11 0 11 0 11 0 11 0 1 2  0 1 2  

024 025  026  0 2 6  027  0 2 7  027  0 2 6  0 2 9  029  

First-Quarter 2007 
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TABLE 4 
Contributions to Real GDP Growth 

2027 2028 2029 2031 2033 2034 2036 2030 2032 2035 2037 

Peicenl Change 
GDP 
Percenlage Points Annual Rate 
Cansumplion 

Durable Goods 
Nondurable Goods 
Services 

Fixed Investment 
Nonresidantiat 

struc1uros 
Equipmenla Soflware 

Gross Private Doniestic lnvo51monl 

Information Equipment 

Change in Private Invenlories 
Ne1 Expons 

Exporls 
Goods 
S e rv i c e 5 

Goods 
Services 

Government 
Federal 
state a Locat 

Rcsidenlial 

Impoils 

2 56 2 52 2 53 2 61 2 55 2 51 2 53 2 58 2 57 2 58 2 59 

1 6 2  
0 26 
0 46 
0 90 
0 53 
0 53 
0 51 
0 05 
0 47 
0 29 
0 01 
0 00 
0 24 
124 
0 96 
0 29 

-1 00 
-0 86 
-0 14 
0 17 
0 05 
0 11 

160 
0 25 
0 47 
0 88 
0 50 
0 49 
0 52 
0 04 

1 56 
0 25 
0 46 
0 86 
0 55 
0 53 
0 53 
0 04 

1 57 
0 26 
0 45 
0 87 
0 63 
0 61 
0 56 
0 04 

1 56 
0 26 
0 45 
0 85 
0 63 
0 62 
0 57 
0 05 

155 
0 25 
0 45 
0 85 
0 56 
0 56 
0 56 
0 05 

1 52 
0 25 
0 45 
0 82 
0 58 
0 57 
0 57 
0 05 

1 52 
0 25 
0 45 
0 82 
0 65 
0 62 
0 58 
0 05 

150 
0 25 
0 44 
0 81 
0 65 
0 64 
0 59 
0 05 
0 54 
0 32 
0 05 
0 01 
0 26 
145 
1 1 3  
0 32 

-1 20 
-1 03 
-0 16 
0 16 
0 05 
0 11 

1 52 
0 26 
0 45 
0 81 
0 67 
0 65 
0 60 
0 05 
0 55 
0 32 
0 05 
0 02 
0 24 
146 
114 
0 32 

-1 23 
-1 06 
-0 16 

158 
0 27 
0 48 
0 84 
0 66 
0 64 
0 8 1  
0 06 
0 55 
0 32 

0 47 
0 30 

0 49 
0 30 
0 01 
0 a2 
0 25 
129 
100 
0 29 

-1 04 
-0 90 
-0 14 
0 16 
0 05 
0 11 

0 51 
0 31 
0 05 
0 03 
0 22 
131 
102 
0 30 

-1 09 
-0 94 
-0 15 
0 19 
0 08 
0 11 

0 52 
0 3 1  
0 04 
0 02 
0 22 
134 
103 
0 30 

-1 12 
.o 97 
-0 15 
0 14 
0 03 
0 11 

0 51 
0 31 

-0 01 
0 00 
0 24 
137 
106 
0 31 

-1 12 
-0 97 
-0 15 
0 16 
0 05 
0 11 

0 52 
0 31 

0 53 
0 31 
0 04 
0 02 
0 25 
143 
1 11 
0 32 

-1 17 
-1 02 
-0 16 
0 16 
0 05 
a 11 

-0 03 
0 01 

0 00 
0 01 
0 26 

0 03 
0 02 

0 26 
128 
0 98 
0 29 

-1 01 
-0 87 
-0 14 

0 19 
148 
116 
0 32 

139 
108 
0 31 

-1 13 
-0 98 
-0 15 
0 16 
0 05 
0 11 

-1 29 
-1 12 
-0 17 
0 16 
0 05 
0 11 

0 16 
0 05 
0 11 

0 15 
0 05 
0 11 
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TABLE 5 
GDP, GNP and National Income and Its Distribution 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions a1 Dollars. SAAR 
Gross Domestic Producl 132539 

663 8 
642 9 

Plus: Income ieceipls liom the rcsl 01 the world 
Less: Income oavmenls lo lhc m l 0 1  ltic world 

Equals: Gross Na& Producl 
Less: Consumplion 01 Fixed Capital 

Equals: Ne1 National Product 
Less: Slalislical Discrepancy 

Equals: Nalional Income 
Composilian 01 National Income 
Compensalion of Employees 
Nonfarm Proprietors 
Farm Proprietors 
Rental Income 
Ne1 1h1eres1 
Economic Piafils 
Taxes on Praduclion 8 lmpons 
Business Currcnt Transfer Payments (Nel) 
Surplus 185s Subsidies 01 Gov'l Enterprises 
lncomc Shares Peicenl 01 National Income 
Compensalion 01 Employees 
Nonlarrn Proprielors 
Farm Proprietors 
Rental income 
Net tntcro~1 
Economic Prolits 
p axes on Produclion 8 Imporls 
Business Cuiienl Tiansier Payments (Nel) 
Surplus less Subsidies of Gov'l Enleipiises 
corporate prorits 
Economic Prolils 

Four-Ouaitei Percenl Change 
Less: 

Capilal Consumplion Adjuslmenl 
lnvenloly Valuation Adjustment 

Equals: Belare.Tax Book Profils 
Peiccnl Chmge 
Less: Corporale Income Taxes 

Federal 
stale a L O C ~ I  
Rest a1 World 

Equals: Allei-Tax Piofils 
Less: Dividends 

Equals: Retained Earnings 
Prolils Addenda: 
Economic Profils (Bil 5 )  

Domeslic Corpoiale 
Resl-oFWorld 
Federal Reserve 

Real Aller-Tax Profils (Bil 5) 
Dividend Payout Ralio 
Book-Value of Deprecivlion 

Equals: Capilal Consumption Adjuslmenl 
After-Tax Book Profils 

Plus: Book Value 01 Depiecialion 
Equals: Cash Flow Belore Dividends 
Less: Dividends 

Equals: Ne1 Cash Flow 
Plus: lnventoly Valuation Adjustmen1 

Equals: Adjusled Ne1 Cash Flow 
Equals: Gross Cash Flow 

Equals: Ne1 Cash Flow 

Lcss: Economic Depreciation 

Less: Dividends 

13274 8 
1575 4 

116995 
-9 2 

117087 

7493 1 
991 9 

22 9 
76 5 

5106 
1618 3 
964 9 

93 I 
-62 6 

64 0 
0 0  
0 2  
0 7  
4 4  

13 8 
8 2  
0 8  

-0 5 

16183 
21 6 

-150 2 
-34 9 

1813 5 
194 

477 5 
390 8 
69 0 
I 7  7 

1335 9 
642 2 
693 8 

1618 3 
1346 7 
237 3 

34 3 
12129 

48 1 
705 4 
865 6 

-180 2 
1335 9 
705 4 

2041 3 
642 2 

1399 2 
-34 9 

1364 2 
2041 3 

642 2 
13992 

13905 5 
734 9 
734 5 

13907 0 
1843 5 

12263 5 
-5 3 

12268 8 

7867 9 
1029 0 

24 4 
73 6 

516 1 
1721 9 
996 9 
98 6 

6 9  6 

64 1 
0 0  
0 2  
0 6  
4 2  

14 0 
8 1  
0 8  

-0 5 

1721 9 
6 4  

.151 0 
-3 5 

18764 
3 5  

491 6 
402 6 

70 1 
18 8 

1384 8 
729 9 
654 9 

1721 9 
14130 
269 8 

38 1 
1235 3 

52 7 
747 5 
898 5 
.151 0 
1384 8 
747 5 

2132 4 
729 9 

1402 4 
-3 5 

1399 0 
21324 

729 9 
1402 4 

14601 5 
786 0 
804 8 

14582 7 
1726 2 

12856 5 
-5 3 

12861 8 

8248 4 
1091 9 

24 3 
57 6 

572 8 
17769 
10439 

102 2 
-58 3 

54 1 
0 0  
0 2  
0 4  
4 5  

13 8 
8 1  
0 8  

-0 4 

17769 
3 2  

-132 5 
-5 9 

19154 
2 1  

499 4 
409 9 

70 6 
18 8 

14160 
811 1 
604 9 

1776 9 
14404 
296 0 
40 6 

1243 5 
57 3 

815 1 
947 6 

-132 5 
14160 
815 1 

2231 1 
811 1 

1420 0 
-5 9 

1414 0 
2231 1 

811 1 
1420 0 

15360 8 
851 6 
89D 9 

15321 4 
18144 

13507 0 
-5 3 

135123 

8677 3 
1162 6 

24 8 
45 6 

654 7 
1807 7 
10892 

106 3 
-55 9 

64 2 
0 0  
0 2  
0 3  
4 8  

134 
8 1  
0 8  

-0 4 

1807 7 
1 7  

-108 5 
-0 7 

19169 
0 1  

506 4 
4169 

70 2 
19 3 

14105 
875 3 
535 3 

1807 7 
14594 
308 2 
42 1 

12180 
62 1 

892 2 
10007 
-1085 
14105 
892 2 

2302 8 
875 3 

1427 5 
-0 7 

1426 8 
2302 8 

875 3 
1427 5 

16153 5 
929 2 
982 0 

16100 7 
1901 2 

141995 
-5 3 

14204 8 

9137 6 
1235 5 

26 6 
45 9 

756 9 
1811 6 
11353 
1109 
-55 5 

64 3 
0 0  
0 2  
0 3  
5 3  

12 8 
8 0  
0 8  

-0 4 

1811 6 
0 2  

-84 7 
1 2  

1895 0 
-1 1 

500 7 
4120 

68 7 
20 0 

1394 4 
928 4 
465 9 

1811 6 
1452 9 
314 9 
43 9 

I182 2 
66 6 

956 6 
1051 3 

-84 7 
13944 
966 6 

2361 0 
928 4 

1432 6 
1 2  

1433 8 
2361 0 

928 4 
1432 6 

16938 1 
1021 7 
1081 2 

16878 6 
1989 8 

14888 8 
-5 3 

14894 1 

9592 5 
1308 0 

27 4 
51 6 

846 3 
1826 0 
I181 3 

1162 
-55 1 

64 4 
0 0  
0 2  
0 3  
5 7  

12 3 
7 9  
0 8  

-0 4 

1826 0 
0 8  

-64 9 
0 1  

1890 9 
-0 2 

497 8 
409 3 
67 8 
20 7 

1393 1 
963 9 
429 2 

1826 0 
1450 3 
329 5 
46 2 

1159 9 
69 2 

1037 7 
11026 

-64 9 
1393 1 
1037 7 
2430 8 

963 9 
1466 9 

0 1  
1466 9 
2430 8 

963 9 
1466 9 

17704 8 
11137 
1165 7 

17652 9 
2079 6 

15573 2 
-5 3 

15578 5 

10032 7 
1381 2 

28 4 
57 3 

917 7 
1872 6 
1222 0 

121 3 
-54 7 

64 4 
0 0  
0 2  
0 4  
5 9  

120 
7 8  
0 8  

-0 4 

1872 6 
2 6  

-52 9 
2 4  

1923 2 
1 7  

501 3 
411 9 
68 0 
21 4 

1421 9 
983 4 
438 5 

1872 6 
1468 5 
356 3 
47 9 

1167 1 
69 2 

1101 8 
1154 7 

-52 9 
1421 9 
1101 8 
2523 7 

983 4 
1540 3 

2 4  
1542 7 
2523 7 
983 4 

1540 3 

18477 9 
1227 3 
1278 3 

18427 0 
21703 

18256 6 
-5 3 

16261 9 

10451 4 
1452 8 

28 2 
62 4 

883 I 
1949 8 
1262 5 

126 1 
-54 3 

64 3 
0 0  
0 2  
0 4  
6 0  

12 0 
7 8  
0 8  

-0 3 

1949 8 
4 1  

4 2  1 
0 5  

1991 4 
3 5  

5156 
423 5 

69 9 
22 1 

1475 8 
1008 5 
467 3 

1949 8 
1521 5 
378 9 
49 5 

11968 
68 3 

1165 1 
1207 2 

4 2  1 
1475 8 
1165 1 
2640 9 
1008 5 
1632 4 

0 5  
1632 9 
2640 9 
1008 5 
1632 4 

19307 0 
1353 9 
1406 0 

19254 9 
2265 7 

16989 2 
-5 3 

16994 5 

10876 3 
15267 

27 6 
67 0 

1061 8 
2051 9 
1306 2 
130 9 
-53 9 

64 0 
0 0  
0 2  
0 4  
6 2  

12 1 
7 7  
0 8  

-0 3 

2051 9 
5 2  

-31 2 
-2 3 

2085 4 
4 7  

537 6 
441 6 

73 1 
23 0 

1547 8 
1042 3 
505 5 

2051 9 
1599 8 
400 8 
51 3 

1241 0 
67 3 

1231 5 
1262 7 

-31 2 
1547 8 
1231 5 
2779 3 
1042 3 
1737 0 

-2 3 
1734 7 
2779 3 
1042 3 
17370 

20184 9 
1493 2 
1545 6 

201324 
2366 3 

17766 1 
-5 3 

17771 4 

113199 
1605 2 

26 3 
71 9 

1153 1 
21598 
1352 5 
136 2 
-53 5 

63 7 
0 0  
0 1  
0 4  
6 5  

12 2 
7 6  
0 8  

-0 3 

21598 
5 3  

-20 3 
4 1  

21842 
4 7  

561 2 
461 0 

76 4 
23 8 

1623 0 
1086 3 
536 7 

21598 
1682 3 
424 2 

53 3 
1285 3 

66 9 
1301 4 
1321 7 

-20 3 
1623 0 
1301 4 
2924 4 
1085 3 
1838 1 

4 1  
1834 0 
2924 4 
1086 3 
1838 1 

First-Quarter 2007 
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TABLE 5 
GDP, GNP and National Income and Its Distribution 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Billions of Dollais. SAAR 
Gross Uomeslic Praducl 21093 5 22044 0 

Plus: Income receipls from the 

Less: lncome payments lo the res1 
re51 of the world 1652 2 

of Ihe world 1697 4 
Equals: Gross Nalional Producl 21040 2 

2471 0 
Equals: Ne1 National Product 18577 2 

Equals: Nalional Income 16582 5 
Composition of Nalional lncome 
Camponsalion of Employees 117606 
Nonfarm Proprietors 1607 3 
Farm Proprietors 24 6 
Rental Income 76 1 
Net lnleiesl 1253 9 
Economic Profils 2268 6 
Taxes on Production a lmporls 1400 7 
Busincs Current Transfer Payments (Net) 141 0 
Surplus less Subsidies of Gov't Enterprises-53 1 
lncome Shares Percent of National Income 
Compensation of Employees 63 4 

Less: Consumption of Fixed Capital 

Lass: Stnlislical Discrepancy -5 3 

Nonfarm Proprietors 0 0  
Farm Pioprielois 0 1  
Rental Income 0 4  
Net Interest 6 7  
Economic Profits 1 2 2  
Taxes on Production 8 Imports 7 5  
Business Cuirenl Transfer Payments (Ncl) 0 6 
Surplus less Subsidies of Gov'l Enleiprises -0 3 
Corporal@ P r c m  
Economic Pmlits 2266 6 

 our-auarter Peicenl Change 5 0  
Less: 

Capital Consumption Adjuslmenl 
lnvento~i Valualion Adjustment 

Equals: Before-Tax Book Profils 
Percent Chango 
Less: Corpcrale Income Taxes 

Federal 

Res1 of World 
Equals: After-Tax Profils 

Less: Uividonds 
Equals: Relained Earnings 
Piolits Addenda: 
Economic Profils (011 S) 

Domestic Corporalc 
Restill-World 
Federal Reserve 

state a L O W  

Real After-Tax Profits (Bil S) 
Dividend Payoul Ratio 
Book-Value of Depreciation 

Equals: Capilal Consumption Adjuslmer 
Alter-Tax Book Piofits 

Plus: Book Value a1 Deprecialion 
Equals: Cash Flow Befoie Dividends 

Less: Dividends 
Equals: Net Cash Flow 

Plus: inventory Valuation Adjustment 
Equals: Adjusted Net Cash Flow 
Equals: Gross Cash Flow 

Equals: Ne1 Cash Flow 

Less: Economic Deprecialian 

Less: Dividends 

-9 5 
-4 7 

2282 7 
4 5  

502 3 
476 3 

79 3 
24 7 

1700 3 
1140 3 
560 0 

2260 6 
1750 5 
454 7 

55 4 

67 I 
13736 
1363 1 

/l  -9 5 
1700 3 
1373 6 
3074 0 
11403 
1933 6 

-4 7 
1929 0 
3074 0 
1140 3 
1933 6 

1328 4 

1030 6 

1063 8 
22011 1 
2579 2 

19431 0 
-5 3 

19437 1 

i z x n  6 

85 4 

1774 6 
22 5 

1348 2 
2401 3 
1451 0 

147 4 
-52 7 

63 1 
0 0  
0 1  
0 4  

12 4 
7 5  
00 

-0 3 

2401 3 
5 9  

1 4  
-5 6 

2405 5 
5 4  

609 3 
500 5 

25 6 
1796 3 
1205 9 
590 4 

2401 3 
1053 7 
490 1 

57 6 

67 1 
1447 8 
1446 4 

1 4  
1796 3 

3244 1 
12059 
2036 2 

-5 6 
2032 6 
3244 1 
1205 9 
2030 2 

n s  

83 i 

1384 6 

1447 n 

23057 1 241163 

2021 2 22140 

12760 5 13318 n 
18749 19046 

225  2 2 5  
926  9 9 9  

14362 15240 
2544 0 20700 
15074 1564 2 

1533 1592 
-52 3 -520  

628  6 2 6  
0 0  0 0  

25440 26700 
0 0  0 0  

4 3  4 4  
-5 2 -4 2 

25456 26698 
5 0  4 9  

6403 6705 
527 5 5523 

06 1 90 3 
267 2 7 8  

19053 19993 
12052 13676 
620 1 031 6 

15146 15007 
15103 15763 

4 3  4 4  
19053 19993 
15146 15807 
34199 35799 
12052 13070 
21347 22123 

-5 2 -4 2 
21295 2200 1 
34199 35799 
12052 13676 
21347 22123 

25220 3 

2422 9 

2451 2 
25200 0 

2922 7 
22277 3 

-5 3 
22202 6 

139158 
2102 6 

22 7 
107 0 

16153 
2702 2 
1623 6 
165 2 
-51 7 

26363 4 

2643 9 

2674 7 
26332 6 

3046 6 

-5 3 
23291 2 

14529 5 
2224 3 

23 3 
1136 

1712 2 
2060 6 
1607 9 

171 2 
-51 4 

m n 5  9 

27556 0 

2000 0 

29160 
27521 6 

3177 3 
24344 3 

-5 3 
24349 6 

15181 6 
2349 3 

24 0 
119 3 

10129 
2903 0 
1752 7 

1773 
-51 2 

20002 7 

3138 8 

3176 6 
20764 7 

3316 1 
25446 6 

-5 3 
25453 9 

15675 4 
2475 2 

24 4 
124 4 

1919 9 
3002 3 
16190 

1034 
-50 9 

301130 

34167 

3459 0 
30073 6 

3463 4 
26510 2 

-5 3 
20615 5 

16599 4 
2601 9 

24 6 
129 4 

2032 3 
31990 
18099 
169 7 
-50 6 

315102 

3721 5 

3767 4 
31464 2 

3621 4 
27042 0 

-5 3 
27840 1 

17362 2 

25 0 
134 3 

3332 8 
1964 4 

196 1 
-50 3 

2731 n 

2151 n 

32956 7 

4045 9 

4099 6 
32904 0 

3709 0 
291157 

-5 3 
29121 0 

10165 7 
2000 5 

25 5 
139 1 

2200 3 
3446 7 
2042 6 

202 7 
-50 0 

6 2 5  624  62 3 624  6 2 4  62 3 624  
0 0  0 0  0 0  0 0  0 0  0 0  0 0  
0 1  0 1  0 1  0 1  0 1  0 1  0 1  
0 5  0 5  0 5  0 5  0 5  0 5  0 5  
7 2  7 4  7 4  7 5  7 6  7 7  7 0  

12 5 12 4 12 3 12 1 12 0 12 0 11 0 
7 3  7 2  7 2  7 1  7 1  7 1  7 0  
0 7  0 7  0 7  0 7  0 7  0 7  0 7  

-0 2 -0 2 -0 2 .a 2 -0 2 -0 2 -0 2 

2782 2 
0 0  

4 7  
-3 3 

2780 0 
4 2  

695 2 
573 8 
92 5 
29 0 

2005 5 
1446 0 
636 9 

2702 2 
2139 6 

577 9 
64 5 

15370 
09 4 

1651 1 
1046 5 

4 7  
2005 5 
1651 1 
3736 7 
1446 6 
2290 1 

-3 3 
2206 0 
3730 7 
1446 6 
2290 1 

20006 29630 3062 3 31990 3332 0 34467 
0 0  0 0  0 0  0 0  0 0  0 0  

5 2  6 0  7 2  0 0  10 0 13 2 
-2 4 -3 2 -46 -5 7 -6 8 -5 0 

28770 2961 0 30797 31959 33207 34393 
3 5  3 6  3 3  3 0  4 2  3 3  

7170 7400 761 3 7079 6195 8446 
5920 611 9 630 1 6522 6705  6994 

9 4 9  9 7 5  966  1022 1063 1095 
30 1 31 2 324 335 347 3 5 6  

15224 15940 16626 17277 17907 10717 
6385 0463 6550  6003 7105 7228 

21600 22403 23184 24000 25092 25945 

2000 6 
2207 2 
606 4 

67 0 
1567 3 

70 5 
1725 2 
1720 0 

5 2  
21600 
1725 2 
3886 0 
15224 
2363 7 

-2 4 
2361 2 
3806 0 
1522 4 
2363 7 

2983 8 
2279 4 
634 7 

09 7 

71 2 

1796 2 
00 

2240 3 
1004 3 
4044 0 
1594 0 
2450 6 

-3 2 
2447 3 
4044 6 
1594 0 
2450 6 

1600 n 

in04 3 

3002 3 
2344 2 
665 6 

72 5 
1631 9 

71 7 
1009 0 
1002 5 

7 2  

1089 8 
4200 2 
1662 6 
2545 6 

4 6  
2540 9 
4200 2 
1662 6 
2545 6 

2318 4 

31990 
2425 1 

696 5 
75 4 

1672 7 
71 7 

1981 5 
1972 7 

0 6  
2406 0 
1981 5 
4309 5 
1727 7 
2661 0 

-5 7 
2656 1 

1727 7 
2061 0 

4389 5 

3332 6 
2524 0 

730 2 
76 4 

1720 5 
71 7 

2080 6 
2070 0 

10 6 
2509 2 

4590 0 
17967 
2791 2 

-6 0 
2704 4 
4590 0 
17907 
2791 2 

2080 n 

3446 7 
2603 3 

701 8 
81 0 

1752 3 
72 1 

2166 9 
2173 7 

13 2 
2594 5 

4701 4 
1071 7 
2909 7 

-5 6 
2903 9 
4701 4 
1071 7 
2909 7 

z in6  9 
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TABLE 5 
GDP, GNP and National Income and its Distribution 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Dolluis. SAAR 
Gross Domeslic Product 34437 7 

res1 oi the world 4401 5 

of the world 4457 5 
Equals: Giasr Nationvl Pioducl 34361 6 

3964 6 
Equals: Net Nalional Product 30417 1 

Equals: Nalional Income 30422 4 
Composition o i  National Income 

Nonfarm Piopiielors 3007 4 
Farm Proprietors 26 9 
Renlal Income 143 4 
Ne1 lnleresl 24143 
Economic Profits 3547 4 
Taxes on Production a Imporls 2123 6 
Business Currenl Transfer Payments (Net)ZO9 2 
Surplus less Subsidies of Gov'l Enterprises49 7 

Pius: Income receipls from the 

Less: Income payments lo the rest 

Less: Consumplion of Fixed Capilal 

Less: Slatistical Discrepancy -5 3 

Compensation of Employees 18999 8 

35961 3 37559 6 39262 6 

4786 1 52007 56476 

46456 52679 57299 
35901 6 37492 4 39180 2 
41490 43439 45514 

31752 8 33148 5 34628 6 
-5 3 -5 3 -5 3 

31756 1 331538 34634 1 

196568 207465 21681 0 
31499 32951 34523 

27 7 286  294  
1471 1505 1536 

2552 6 26964 28506 
36493 37668 3894 3 
22082 22965 23923 
2159 2226 2295 
-49 4 -49 1 4 8 8  

41001 7 

61373 

6231 1 
40907 9 
4770 6 

361373 
-5 3 

361426 

22631 0 
3610 6 

29 9 
156 6 

3014 9 
40146 
2494 0 

236 5 
4 8  6 

42795 3 

6665 3 

6775 5 
42685 1 
4999 6 

37665 4 
-5 3 

37690 7 

23638 5 
3772 3 

30 7 
159 2 

3166 5 
41106 
2597 8 
243 5 
-46 3 

44652 3 

7239 3 

7366 2 
44523 4 

5237 I 
39286 3 

-5 3 
39291 6 

24665 4 
3937 2 

30 8 
162 1 

3365 1 
4222 7 
2705 6 
250 6 
-46 0 

46611 3 

7675 2 

80197 
46466 9 

5487 7 
40979 2 

-5 3 
40984 5 

25726 7 
4111 4 

31 5 
164 4 

3554 7 
4364 0 
28197 

257 9 
4 7  7 

4666 I 0 

6569 5 

6733 4 
46497 1 

5752 9 
42744 2 

-5 3 
42749 5 

26831 4 
4288 5 

32 6 
166 4 

3757 1 
4516 6 
29392 

265 4 
4 7  5 

50823 3 

9336 2 

9515 0 
50644 5 
6032 6 

44611 9 
-5 3 

44617 2 

27987 6 
4474 9 

32 7 
168 5 

3973 3 
4668 7 
3065 7 

273 0 
4 7  2 

53061 1 

10181 6 

10371 4 
52891 3 
6325 0 

46568 3 
-5 3 

46571 6 

29184 6 
4671 2 

33 4 
1709 

4203 3 
4873 4 
3200 9 
280 9 
4 6  9 

Income S h a m  Percenl of National Income 
Compensalion of Employees 6 2 5  625  626  6 2 6  6 2 6  627  626  6 2 8  6 2 8  627  6 2 7  
Nonfarm Proprlelois 0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  
Farm Propfietors 0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  
Rmlat IncomP 0 5  n 5  0 5  0 4  0 4  0 4  0 4  0 4  0 4  0 4  n 4  . .  ~~ .~ ~ .. 
Ne1 lnlerest 7 9  6 0  8 1  8 2  8 3  6 5  6 6  8 7  a 8  8 9  8 0  
Economic Profits 11 7 11 5 11 4 11 2 11 1 1 0 9  107 1 0 6  106 105 105 
Taxes on Production B Imports 7 0  7 0  6 9  6 9  6 9  6 9  6 9  6 9  6 9  6 9  6 9  
Business Currenl Transfer Payments (Neil 0 7 0 7  0 7  0 7  0 7  0 8  0 6  0 6  0 6  0 6  0 6  
Surplus less Subsidies of G o d  Enleiprises -0 2 -0 2 -0 1 -0 1 -0 1 -0 1 -0 1 -0 1 -0 1 -0 1 -0 1 
Corpoivle Profils 
Economic Profils 35474 36493 37668 38943 40146 41106 42227 43640 45166 46887 46734 

Four-Duarler Percenl Change 0 0  0 0  0 0  0 0  00 0 0  0 0  0 0  0 0  0 0  0 0  
Less: 

Capital Consumption Adjustment 159 191  227  269  3 1 6  368  424  4 8 6  554  6 2 9  7 1 0  
lnvenlory Valualion Adjuslment -4 8 -5 2 -6 5 -6 9 -6 7 -6 2 -5 6 -6 2 -7 0 -6 5 -6 7 

Equals: Belore-Tax Book Profils 35362 36355 37506 36743 39697 40800 41660 4321 6 4466 I 46343 48092 

Less: Corporate Income Taxes 6645 8647 9100 9369 9640 9825 10055 10357 1069 I 11062 1144.3 
Federal 7156 7324 7533 7774 7983 8136 8327 8580 8860 9172 9493 
state a L O C ~ I  1119 1143 1174 1211 1242 1263 1290 1328 1371 1419 1468 
Rest of World 369  38 1 3 9 2  4 0 3  4 1 5  426  437  4 4 9  4 6 0  472  4 8 3  

Equals: After-Tax Profils 2671 6 27507 26406 29355 30257 30975 31605 32859 3399 1 3528 1 36646 
Less: Dividends 19403 20076 20772 21511 22238 22936 23595 24339 25179 26084 27112 

Equals: Retained Eamings 731 5 7432 7634 7643 8020 6039 821 0 8520  861 2 9197 9536 
Profils Addenda: 
Economic Profits (Bil S) 35474 36493 37666 38943 40146 41108 42227 43640 45166 46887 48734 

Domestic Corporate 26627 27227 27994 26900 29681 30234 30944 31895 32964 34165 35431 
Resl-of-World 7998 8385 6757 9092 9476 9844 10216 10637 11051 11527 12060 
Federal Reserve 848  6 6 2  916  9 5 2  969  1028 1067 1108 1151 1196 1243 

Percent Changc 2 8  2 6  3 2  3 3  3 0  2 3  2 6  3 2  3 4  3 7  3 8  

1777 1 
72 G 

2299 0 
2263 0 

15 9 
2671 6 
2299 0 
4970 7 
1940 3 
3030 4 

-4 8 

I802 8 
73 0 

2418 0 
2398 9 

19 1 
2750 7 
24160 
5188 8 
2007 6 
3161 2 

.5 2 ~~ 

30256 31559 
4970 7 51688 

1636 2 
73 1 

1671 3 
73 3 

19162 
74 0 

2545 3 
2522 6 

22 7 
2840 6 
2545 3 
5385 9 
2077 2 
3306 7 

-6 5 
3302 2 
5385 9 

2682 5 
2655 6 

26 9 
2935 5 
2662 5 
5618 0 
2151 1 
3466 9 

-6 9 

Real After-Tux Prolils (Bil S) 
Dividend Payout Rvtio 
Book-Value of Depreciation 

Equals: Capital Consumption Adjustment 
Afler-Tax Book Profils 

Plus: Book Value of Depreciation 
Equals: Cash Flow Beiore Dividends 

Less: Dividends 
Equals: Net Cash Flow 

Plus: lnvenlory Valuation Adjustment 
Equals: Adjusted Ne1 Cash Flow 
Equals: Gross Casli Flow 

Less: Dividends 19403 2007 6 20772 2151 1 22238 22936 23595 24339 25179 26084 2711 2 
Equals: Net Cash Flow 30304 3181 2 33087 34669 3631 0 37667 39649 41677 43798 46124 48502 

Less: Economic Depreciation 

1901 9 
73 5 

2829 0 
2797 4 

31 6 
3025 7 
2629 0 
5654 7 
2223 8 
3631 0 

-6 7 
36243 37606 

6080 3 
3460 0 
56180 56547 

1941 4 
74 2 

29626 31439 
29460 3101 6 

3 6 8  424  
30975 31605 
29828 31439 
60603 63244 
22936 23595 
3786 7 39649 

-6 2 -5 6 

1982 4 
74 1 

33156 
3267 0 

46 6 
3285 9 
33156 
6601 5 
2433 9 
4167 7 

-6 2 
39593 4161 5 
6324 4 

2025 0 
74 1 

3498 6 
3443 2 

55 4 
3399 I 
3496 6 
6897 7 
2517 9 
4379 8 

-7 0 
4372 9 

6601 5 66977 

2077 2 
73 9 

3692 6 
3629 7 

62 9 
3528 1 
3692 6 
7220 7 
2608 4 
46124 

-8 5 
4603 9 
7220 7 

21302 
74 0 

3625 5 
71 0 

3664 6 
3896 5 
7561 4 
2711 2 
4650 2 

-6 7 
4843 4 
7561 4 

3896 5 

First-Quarter 2007 



THE U S ECONOMY-THE 30-YEAR FOCUS 
Projection Tables 

75 

TABLE 6 
Real Consumer Spending 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions 01 Chained 2000 Dollars 
Total Expendilures 
Tolvl IBSS Food and Enoigy 
Total Icss New Light Vehicles 

Motor Veliicles 8 Purls 
Durable Goods 

New Aulas 
New Light T w k s  
Ne1 Purchases of Used Cats 
Pugchases 01 Olhei Vehicles 
Tires. Accessories 8 Parts 

Computers 
Sallware 
Other Equipmenl 

Ophlhalmic 8 Orlhopedic Supplies 
All Other 

Fuinilure 8 Household Equipment 

Other Duiablcs 

Nondunble Goods 
Cloihing 8 Shoes 
Food 8 Bevcrages 

Oli-Premises Consumplion 
Purchased Meals 
Other Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Olhei Nondurables 
Tobacco 
Drugs 8 Pharmaceuticals 
All Other 

S e rv i c e s 
Housing 
Household Opetalion 

Ulilily Natural Gas 
Eleclncity 
Telecommunications 
Water B Sewer 
Domestic Help 
Olher 

User Transpoilalion 
Vehicle Leasing 
Olher User-Operated 
Purchased Local 
Intercity 

Medical Care 
Recreation 
Other Services 
Personal Business 

Transportation 

Financial Services Furnished Free 
Olhcr 

Other Sewices 
Addendum: 
Total Consumplion 8092 3 

27 0 
Medical Spending 1560 5 

5 2 

Per Capita (Thousands 01 chained 2000 dollars) 

Per Capita (Thousands 01 chained 2000 dollars) 

6092 3 
6641 7 
7833 5 
1204 0 
448 0 
107 7 
146 2 
58 0 
80 6 
54 2 

551 2 
174 5 
22 0 

4107 
224 5 
24 3 

200 5 
2363 5 
392 7 
1111 4 
688 4 
414 5 

10 6 
185 3 
12 7 

671 5 
69 2 

231 7 
376 9 

4549 0 
1148 7 
4156 

40 1 
1103 
147 0 
52 6 
16 6 
52 2 

208 4 
27 4 
27 4 

198 7 
12 2 
50 4 

1304 3 
3199 

1070 6 
608 5 
194 1 
4126 
465 3 

Energy Spending 347 3 
Per Capita (Thousands 01 chained 2000 dollars) 1 2 

8356 I 
6856 7 
8096 2 
1251 1 
450 2 
100 7 
152 8 
56 9 
62 3 
55 I 

592 0 
220 3 

25 6 
429 7 
234 6 
24 9 

210 1 
2451 3 
406 9 

1149 3 
704 6 
433 5 

10 7 
191 5 

13 0 
701 7 
68 0 

245 8 
395 1 

4881 4 
11779 
425 1 

41 1 
114 0 
150 8 
52 5 
16 3 
53 3 

296 4 
29 0 
29 0 

203 7 
13 0 
51 1 

1343 0 
333 8 

11039 
633 0 
204 0 
429 3 
473 0 

8356 1 
27 6 

16139 
5 3  

358 1 
1 2  

6602 6 
7066 9 
8337 4 
1291 7 
457 6 
97 3 

161 0 
59 0 
03 4 
56 7 

615 7 
265 9 
26 2 

4350 
246 3 

25 6 
221 1 

25190 
419 1 

11759 
720 4 
444 4 

10 6 
1966 
130 

726 5 
66 6 

258 2 
409 7 

4821 3 
1201 7 
436 7 
41 3 

117 7 
158 6 
52 4 
16 6 
54 3 

305 1 
30 4 
30 4 

208 6 
14 4 
52 0 

1304 0 
348 3 

1144 3 
653 1 
2129 
440 6 
493 0 

8602 6 
28 2 

1660 1 
5 5  

366 8 
1 2  

6859 5 
7297 2 
8587 1 
1354 9 
469 6 
96 8 

168 5 
61 1 
85 2 
57 9 

656 5 
322 7 

31 1 
456 2 
260 5 

26 6 
234 6 

2564 5 
433 2 

1201 3 
734 6 
455 5 

10 9 
199 8 

13 0 
751 3 
64 8 

272 7 
422 1 

4957 7 
1225 4 
448 4 
41 1 

120 4 
168 4 
52 6 
17 1 
55 5 

314 3 
32 2 
32 2 

213 5 
15 8 
53 3 

1420 9 
362 9 

1184 6 
674 0 
223 0 
451 0 
5123 

6659 5 
28 0 

1720 5 
5 6  

372 2 
1 2  

9140 2 
7549 5 
8853 8 
1437 9 
491 7 
99 3 

181 2 
64 0 
88 3 
59 3 

711 5 
390 0 

34 3 
483 8 
274 9 

27 6 
246 2 

2853 0 
449 9 

1225 9 
747 5 
466 9 

11 0 
203 5 

13 0 
777 5 
62 7 

269 5 
433 6 

5100 8 
1250 4 
460 0 
41 2 

123 1 
176 9 
53 0 
17 6 
56 8 

323 6 
34 2 
34 2 

218 1 
17 3 
54 8 

1463 1 
378 4 

1224 1 
696 2 
235 4 
461 9 
529 6 

91402 
29 5 

1780 7 
5 7  

376 5 
1 2  

94159 
7799 6 
91152 
1522 2 
514 5 
100 9 
195 5 
67 2 
91 7 
60 2 

764 0 
464 4 

37 4 
510 6 
290 4 
26 9 

262 5 
2719 2 
465 2 

1248 6 
756 7 
476 1 

11 1 
206 0 
13 0 

805 8 
60 3 

307 4 
446 0 

5241 2 
1276 5 
469 8 
41 5 

125 6 
182 4 
53 6 
17 9 
56 2 

331 7 
35 1 
35 1 

222 3 
10 7 
56 6 

1506 0 
392 I 

1261 8 
718 6 
247 2 
473 2 
544 9 

9415 9 
30 1 

1644 9 
5 9  

303 7 
1 2  

9656 2 
8016 2 
9353 1 
1561 1 
520 0 
96 8 

198 3 
69 1 
93 8 
60 8 

609 7 
550 4 
40 4 

531 0 
306 6 

30 5 
277 1 

2780 9 
479 3 

1269 2 
766 6 
488 5 

11 2 
208 6 

13 1 
632 5 

57 7 
325 6 
457 9 

5369 5 
1302 5 
477 9 

41 6 
127 9 
186 8 
54 2 
18 1 
59 4 

338 6 
35 3 
35 3 

225 8 
20 1 
58 6 

1553 1 
403 0 

1292 4 
739 2 
259 3 
482 0 
555 5 

9656 2 
30 6 

I909 9 
6 1  

368 9 
1 2  

9863 9 
8221 7 
9573 9 
1642 6 
531 3 
99 1 

204 8 
71 3 
95 8 
61 3 

849 0 
648 0 
43 6 

545 5 
322 9 
32 0 

291 9 
2839 7 
493 7 

1288 3 
777 5 
490 3 

11 2 
211 1 
13 1 

057 7 
55 1 

343 6 
467 5 

5487 8 
13277 
484 6 

42 1 
130 0 
169 8 
54 7 
18 3 
60 5 

344 5 
35 0 
35 0 

228 6 
21 4 
60 5 

1596 9 
409 6 

1321 0 
760 6 
271 2 
491 8 
564 2 

9083 9 
31 0 

19736 
6 2  

393 6 
1 2  

101208 
0435 7 
9803 6 
1710 I 
544 6 

94 0 
2174 

73 9 
98 9 
62 0 

893 2 
763 9 
47 3 

562 3 
339 7 

33 1 
306 0 

2900 0 
509 5 

1307 2 
785 9 
506 3 

11 3 
214 3 

13 1 
882 9 
52 6 

361 8 
476 5 

5610 1 
1352 3 
492 6 

42 5 
132 0 
193 6 
55 3 
18 5 
61 7 

350 5 
34 7 
34 7 

231 8 
22 9 
62 3 

1641 2 
4166 

1353 5 
782 3 
283 6 
501 7 
574 6 

101208 
31 5 

2037 4 
6 3  

10371 3 
8662 9 

10051 9 
1776 9 
550 3 

90 6 
221 0 

76 4 
101 0 
62 7 

947 1 
906 8 

51 3 
584 1 
358 3 

34 2 
325 9 

2963 6 
527 0 

1326 8 
794 6 
5186 

11 4 
217 1 
13 1 

909 9 
50 4 

360 9 
406 1 

5742 6 
1376 9 
502 8 
42 9 

1342 
200 2 

56 1 
18 9 
63 1 

357 1 
35 4 
35 4 

234 9 
24 3 
64 0 

1666 1 
425 2 

1386 3 
604 9 
296 5 
511 9 
507 4 

10371 3 
32 0 

2104 8 
6 5  

399 1 
1 2  

404 5 
1 2  
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TABLE 6 

Real Consumer Spending 
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions 01 Chained 2000 Dollars 
Total Expenditures 10630 6 
Total less Food and Energy 6697 6 
Tolat less New Light Vehicles 10312 0 

Durable Goods 1841 6 
Molor Vehicles 8 Pails 

New Aulas 
New Lighl Twcks 
Net Purchases of Used Cars 
Purchases 01 Other Vehiclcs 
Tiras. Accessories 8 Parts 

Computers 
so1tware 
Olher Equipment 

Ophthalmic 8 Orthopedic Supplies 
All Olher 

Fumiluie 8 Household Equipment 

Other Duiables 

Oli-Premises Consumollon 
Purchased Meals 
Other Fond 

G ~ S O I ~ W  a oil 
F U ~ I  011 a coal 
Other Nondurables 
Tobacco 
Drugs .% Pharmaceuticals 
All Other 

Services 
Housing 
HouSshold Operation 

Ulilily Natural Gas 
Electricily 
Telecommunications 

Domeslic Help 
Other 

User Transportation 
Vehicle Leasing 
Other User-Operaled 
Purchased Local 
tntercily 

Medical Care 
Recreation 
Other Services 
Personal Business 

 WAC^ a sewer 

Transportation 

Financial Services Furnished Free 
Other 

Other Services 
Addendum: 
Tala1 Consumption 

Other Services 

550 6 
88 3 

216 9 
76 7 

102 3 
63 5 

1007 2 
1078 4 

55 7 
606 7 
377 9 
35 2 

344 9 
3030 3 

545 5 
1347 0 
603 5 
529 5 

11 4 
220 3 

13 0 
936 2 
48 3 

400 5 
496 0 

5861 5 
1401 9 
514 6 
43 3 

136 5 
206 8 

56 9 
19 5 
64 5 

364 1 
36 6 
36 6 

238 2 
25 6 
65 4 

1735 9 
434 7 

1425 4 
827 9 
309 6 
522 4 
601 7 

10630 6 

32 6 
Medical Spending 2173 7 

6 7 

Per capita 
(Thousands of chained 2000 dollars) 

Per Capita 
(Thousands 01 chained 2000 dollars) 

Energy Spending 4102 
Per Capita 

(Thousands of chained 2000 dollm) 1 3 

10904 4 
9147 3 

10581 5 
1916 3 
557 5 

87 6 
222 1 
80 9 

103 7 
64 2 

1058 3 
1262 2 

GO 5 
632 0 
396 4 

36 4 
364 7 

3100 5 
564 4 

1367 3 
612 5 
540 3 

11 5 
223 5 

12 9 
969 5 

46 6 
421 9 
506 3 

6025 7 
1426 6 
527 4 

43 6 
138 6 
219 1 

57 8 
20 1 
66 0 

370 9 
37 7 
37 7 

241 6 
27 3 
66 6 

17864 
444 4 

1464 1 
651 6 
323 1 
533 1 
617 0 

10904 4 

33 1 
2247 3 

6 6  
4159 

1 3  

111905 
9406 1 

10659 1 
2001 2 

571 8 
86 8 

231 2 
64 2 

105 6 
64 9 

11292 
15187 

65 5 
653 9 
4199 

37 5 
385 6 

3174 9 
563 1 

1366 2 
021 5 
551 6 

11 6 
227 2 

12 6 
1003 6 

45 1 
444 1 
519 2 

61724 
1451 2 
541 4 
43 9 

141 2 
231 3 

56 6 
20 9 
67 6 

377 6 
38 2 
36 2 

245 1 
26 6 
67 9 

1837 7 
452 6 

1505 3 
676 6 
336 6 
545 0 
633 4 

111905 

33 7 
2322 6 

7 0  
421 9 

1 3  

114764 
9667 9 

11139 7 
2061 6 

580 7 
84 6 

237 3 
66 9 

107 3 
65 8 

11932 
1794 6 

70 9 
676 2 
442 3 

38 7 
407 5 

3250 7 
600 9 

1409 7 
630 7 
563 2 

11 7 
231 1 

12 7 
1039 1 

43 6 
466 4 
532 9 

6320 6 
1475 2 
556 2 
44 0 

143 6 
245 0 
59 4 
21 6 
69 2 

384 9 
39 1 
39 1 

246 7 
30 4 
69 4 

16864 
461 0 

15475 
901 4 
349 5 
557 5 
651 0 

11476 4 

34 3 
2397 4 

7 2  
426 2 

1 3  

117696 
9934 0 

11427 0 
21676 

590 4 
62 5 

243 6 
90 0 

106 6 
66 6 

1263 4 
2121 9 

76 6 
700 9 
465 7 

39 9 
430 5 

3329 4 
6184 

1432 0 
640 3 
575 2 

11 8 
235 0 

12 6 
io76 5 

42 2 
490 0 
547 2 

6470 3 
1496 9 
571 7 

44 2 
146 0 
259 5 
60 1 
22 6 
71 0 

393 2 
40 7 
40 7 

252 6 
32 0 
71 3 

1939 1 
469 4 

15699 
924 7 
360 7 
570 1 
670 1 

117696 

34 9 
2473 6 

7 3  
434 4 

1 3  

12069 1 
10206 0 
11721 1 
2255 5 

596 9 
60 1 

249 G 
92 7 

110 3 
67 4 

133G 9 
2505 1 

62 8 
726 1 
490 4 

41 1 
454 7 

3411 5 
636 5 

1454 7 
649 9 
567 5 

11 9 
236 9 

12 5 
11162 

40 8 
515 3 
561 7 

6622 6 
1521 9 
587 3 
44 4 

146 5 
274 3 
60 9 
24 0 
72 6 

402 0 
42 9 
42 9 

256 6 
33 6 
73 5 

1992 9 
476 0 

1631 5 
946 9 
369 9 
563 2 
669 4 

12069 1 

35 5 
2554 0 

7 5  
440 7 

1 3  

12374 2 
10462 6 
12020 1 
2349 7 

606 5 
77 6 

256 2 
95 6 

1120 
66 2 

1416 7 
2962 4 

69 6 
753 0 
516 3 

42 4 
460 2 

3496 9 
655 0 

1478 3 
859 8 
600 4 

12 0 
242 6 

12 4 
11560 

39 4 
542 1 
576 5 

6774 7 
1543 8 
603 7 

44 6 
151 2 
290 t 

61 6 
25 2 
74 7 

411 5 
45 4 
45 4 

260 6 
35 2 
76 0 

2047 0 
467 0 

1672 0 
966 3 
376 0 
596 5 
709 9 

12374 2 

36 1 
2636 1 

7 7  
447 0 

1: 

12681 0 
10760 4 
12321 2 
2446 3 
617 6 

75 4 
262 5 

96 5 
1136 
69 0 

1502 4 
3502 5 

96 9 
761 5 
543 8 
43 7 

507 4 
3564 9 

672 9 
1502 4 
669 9 
613 6 

12 0 
246 5 

12 3 
1201 7 

37 6 
570 3 
591 5 

6925 0 
1564 6 
620 2 

44 8 
153 8 
306 1 

62 6 
26 4 
76 6 

421 2 
47 9 
47 9 

265 0 
36 8 
76 6 

2102 5 
496 0 

1709 9 
963 4 
379 5 
609 9 
730 1 

12661 0 

36 7 
2724 3 

7 9  
453 6 

1 3  

12966 6 
110387 
12623 3 
2551 2 

627 0 
72 9 

266 5 
101 6 
1152 
69 9 

1594 0 
4141 0 

104 6 
611 4 
572 4 
45 1 

535 7 
3673 6 

691 5 
15268 
860 0 
626 9 

12 1 
250 3 

12 2 
1245 5 

36 4 
598 6 
606 3 

7074 3 
1565 1 
636 8 

45 1 
1564 
322 5 

63 4 
27 7 
78 6 

431 1 
50 4 
50 4 

269 3 
38 5 
61 9 

2159 2 
503 3 

1747 5 
999 7 
361 9 
623 5 
750 6 

12966 6 

37 3 
2611 9 

8 1  
460 1 

l? 

13303 0 
113226 
12932 1 
2660 1 
636 1 

70 2 
274 2 
105 1 
1168 
70 0 

1694 6 
4698 6 

113 3 
844 3 
602 3 

46 5 
565 5 

3764 6 
709 9 

1551 7 
690 3 
640 5 

12 2 
254 3 

12 2 
12906 

34 9 
628 0 
620 8 

7225 5 
1605 5 
653 6 
45 4 

159 1 
339 2 
64 2 
29 1 
60 7 

441 3 
53 1 
53 1 

273 7 
40 2 
65 3 

22172 
509 5 

1766 3 
1016 4 
384 2 
637 6 
771 9 

133030 

37 9 
2902 1 

6 3  
466 6 

1 3  

136192 
11607 7 
13242 5 
2775 5 

645 6 
67 6 

260 2 
106 4 
116 5 
71 9 

1602 9 
5799 3 

122 6 
679 1 
633 9 

47 6 
597 1 

3656 6 
727 6 

1577 0 
900 6 
654 4 

12 3 
256 5 

12 1 
1337 7 

33 5 
656 7 
635 7 

7374 5 
1626 1 
670 5 

45 7 
161 8 
355 5 
65 1 
30 6 
82 6 

451 7 
56 0 
56 0 

278 1 
41 9 
86 9 

2272 9 
515 5 

1624 9 
1032 3 
385 6 
651 6 
793 7 

136192 

36 5 
2991 3 

8 5  
473 9 

1 3  

First-Quarter 2007 
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TABLE 6 
Real Consumer Spending 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Chained 2000 Dottars 
Total Expenditures 13936 3 
Total less Food and Energy 11693 1 
Total less New Light Vehicles 13553 4 

Duivblc Goods 2693 6 
Molar Vehicles 8 Paits 655 6 

New Autos 65 0 
New Lighl Trucks 266 6 
Ne1 Purchases of Used Cars 111 4 
Purchases 01 Oilier Vet%icles 120 2 
Tires. ACCessories 8 Parts 73 1 

1912 6 
Computers 6864 7 
Software 132 9 

Olhei Duiables 667 0 
Ophlhvlmic 8 Oithapedic Supplies 49 2 
All Other 630 5 

Nondurable Goods 3955 3 
Clothing 8 Shoes 745 4 
Food 8 Beverages 1602 5 

Off-Premises Consumption 911 0 
Purchased Meals 666 3 
Other Food 12 4 

Gasoline 8 Oil 263 1 
Fusl Oil 8 Coal 12 1 
Other Nondurables 1386 6 

Tobacco 32 1 
Drugs 8 Pharmaceuticals 690 7 
All Other 650 6 

Services 7521 6 
Housing 1646 2 
Household Operalion 667 4 

Ulitily Natural Gas 46 0 
Electricity 164 6 
Telecommunications 372 4 
water 8 sewer 65 9 
Domestic Help 32 1 
Other 64 6 

Transportatioo 462 0 
Usci Transpoitalion 56 4 
Vehicle Leasing 56 4 
Other User-Operated 262 5 
Purchased Local 43 6 
tnlercily 92 6 

Medical Care 2326 3 
Recreation 520 7 
Other Sewices 1663 3 
Personal Business 1047 6 

Financial Services Furnished Free 387 0 
Olher 665 6 

Other Sewices 6156 

Talat Consumption 13936 3 

39 1 
Medical Spending 3061 9 

6 6 
Eneigy Spending 461 3 

1 4 

Furniture 8 HoUSahold Equipment 

Other Equipment 911 9 

Addendum: 

Per Capita 
(Thousands 01 chained 2000 dollars) 

Per Capita 
(Thousands of chsined 2000 dollars) 

Per Capita 
(Thotisands 01 chained 2000 dollarsl 

14255 6 
12161 0 
13666 9 
3012 5 

665 2 
62 3 

293 1 
114 4 
122 0 
74 3 

2021 6 
61223 

144 0 
941 3 
701 6 

50 6 
665 5 

4056 7 
762 7 

1627 9 
921 3 
662 4 

12 5 
267 5 

12 0 
1440 2 

30 7 
725 6 
665 6 

7667 6 
1664 9 
704 2 
46 3 

167 3 
369 7 

66 7 
33 7 
66 9 

472 4 
60 9 
60 9 

266 9 
45 3 
96 9 

2364 7 
524 4 

1902 4 
1063 6 
367 9 
660 1 
637 6 

14255 8 

39 7 
3177 0 

6 6  
466 5 

1 4  

14575 9 
12469 6 
14161 0 
3137 3 
675 0 

59 5 
299 3 
117 7 
123 6 
75 6 

2139 3 
9610 2 

156 1 
972 6 
737 7 

52 0 
702 1 

41564 
760 1 

1653 2 
931 3 
696 4 

12 6 
272 0 

12 0 
1493 6 

29 3 
761 3 
679 6 

7612 9 
1662 3 
720 6 

46 6 
169 9 
406 6 

67 3 
35 3 
69 0 

463 0 
63 7 
63 7 

291 3 
47 0 

101 3 
2441 9 

526 8 
1942 2 
1060 4 
366 7 
695 6 
660 0 

14575 9 

40 3 
3273 4 

9 0  
495 7 

1 4  

14905 3 
12767 6 
14504 3 
3273 7 
665 6 

56 6 
305 5 
121 5 
125 6 
77 0 

2271 4 
113765 

169 4 
1006 9 
776 5 

53 4 
741 6 

4260 6 
797 9 

1676 5 
941 4 
710 5 

12 6 
276 5 

11 9 
15474 

26 0 
796 9 
693 6 

7961 9 
1699 2 
737 2 
46 9 

172 5 
424 7 

67 9 
37 0 
91 1 

494 1 
67 4 
67 4 

295 6 
46 7 

105 6 
2499 5 

532 1 
1962 3 
1097 0 
366 9 
711 6 
662 5 

14905 3 

40 6 
3370 4 

9 2  
502 9 

1 4  

15240 5 
13072 2 
14633 7 
34175 

695 3 
53 7 

3109 
125 4 
127 4 
76 4 

24176 
13457 6 

163 7 
10499 
8170 

54 6 
763 1 

4366 6 
615 6 

17036 
951 2 
724 4 

12 7 
260 4 

11 6 
1604 6 

26 6 
635 3 
707 0 

6111 6 
1716 1 
753 1 
47 2 

175 1 
441 6 

66 5 
36 7 
93 1 

505 6 
72 3 
72 3 

299 8 
50 4 

1107 
2557 9 

537 3 
2022 4 
11140 
366 3 
726 6 
904 7 

15240 5 

41 4 
3471 4 

9 4  
509 5 

1 4  

155606 15922 5 16271 1 16624 3 169687 17377 3 
133614 136924 140096 143312 146640 150206 
151661 155044 156474 161947 165526 169345 
35672 37227 36665 40652 42522 4457 1 
7044 7135 7229 7330 7437 7550 

506  4 7 6  4 4 4  4 1 3  3 6 2  351  
3161 321 1 3257 3304 3356 3414 
1269 1324 1366 1410 1453 1496 
1291 1306 1325 1343 1361 1361 
7 9 9  61 6 6 3 3  6 5 2  672  

25735 27364 29150 31061 33161 
159160 166103 222370 262691 310943 

1992 2156 2336 2532 274 5 
10924 11352 11623 12326 12662 
6596 9047 9520 10022 10547 

563 57 7 5 9 2  6 0 7  6 2 2  
6272 6737 9226 9750 10299 

44745 45653 46966 46120 49300 
6336 651 6 671 1 6903 9096 

17265 17532 17760 16029 16277 
9609 9706 960 1 9697 999 1 
7362 7520 7656 7797 7935 

128 1 2 9  1 3 0  13 1 13 2 
264 8 2893 294 2 2992 304 3 3094 

11 6 11 7 11 6 11 5 11 5 11 4 
16632 17236 17655 16466 1911 6 19822 

253  2 4 0  2 2 6  21 5 204  19 2 
6746 915 I 9567 9963 10427 1091 3 
7199 7331 7452 7554 7646 7726 

62629 64125 65634 67160 66722 90372 
17323 17472 17617 17762 17910 18061 
7693 7652 6009 6173 6341 6509 

4 7 5  4 7 6  46 1 464  467  469  
1777 1602 1627 1652 1677 1902 
4594 4772 494 1 5126 5320 551 0 

69 1 6 9 7  7 0 3  7 0 9  7 1 6  723 
4 0 5  4 2 3  4 4 2  4 6 3  4 6 5  509  
9 5 2  9 7 3  994  1016 1036 1061 

517 0 526 1 5394 551 0 5627 574 7 
7 7 0  61 1 655  9 0 6  9 6 2  1025 
7 7 0  61 1 6 5 5  9 0 6  9 6 2  1025 

3040 3060 312 1 3162 320 1 3242 
522 5 3 9  55 7 575  5 9 2  61 0 

144 2 
2927 6 

575 9 
2269 0 
1224 9 
375 1 
649 0 

1035 6 

115 6 
2616 6 

543 0 
2063 3 
11320 
367 4 
747 0 
926 7 

121 1 
2676 4 

546 6 
21035 
1150 1 
365 9 
766 0 
946 0 

126 6 
2736 0 

554 6 
21433 
11670 
362 9 
765 3 
970 0 

132 3 
2801 6 

560 2 
21620 
11626 
376 6 
604 6 
991 9 

136 2 
2663 9 

566 0 
2224 4 
1203 1 
377 1 
625 7 

1013 5 

69 4 
3547 4 

36602 4 
296 4 

1346 1 
1112 5 

63 6 
1090 6 
5057 5 
932 6 

1652 6 
1006 5 
607 5 

13 3 

155606 15922 5 16271 1 16624 3 16968 7 17377 3 

4 2 0  4 2 6  432  4 3 6  4 4 5  4 5 1  
35740 36769 37670 38975 40100 41290 

9 6  9 6  1 0 1  10 3 10 5 10 7 
5165 5236 5309 5364 5458 5534 

1 4  1 4  1 4  1 4  1 4  1 4  

Global Insight 
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TABLE 7 
Real Consumer Spending Growth 

Percent Change 
Tolat Expendilutes 
Tala1 less Food and Energy 
Total less New Lighl Vehicles 

Motor Vehicles 8 Parts 
Durable Goods 

New Autos 
New Light Trucks 
Ne1 Purchases of Used Cars 
Purchasos 01 Other Vehicles 
Tires. Accessories Parts 

Computers 
Software 
Olher Equipment 

Ophlhalmic 8 Orthopedic Supplies 
All Other 

Furnilure 8 HOUSehdd Equipment 

Other Durables 

Nondurable Goods 
Clothing 8 Shoes 
Food 8 Beverages 

Off-Premises Coosumplion 
Purchased Meats 
Other Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Olher Nondurables 

Tobacco 
Drugs 8 Pharmaceulicals 
All Other 

Services 
Housing 
Household Operation 

Utility Natural Gas 
Eleclricity 
Tclecommonications 
w a t ~  a sewei 
Domeslic Help 
Other 

User Transportation 
Vehicle Leasing 
Other User-Operated 
Purchased Local 
Intercity 

Medical Care 
Recreation 
Other Services 
Personal Business 

Transpoitalion 

Financial Services Furnished Free 
Olher 

Other Services 
Addcndum: 
Per Capita Consumetian 
Medical Spending 

Energy Spending 
Per Capita 

Per Capita 

2006 

32 
34 
34 
51 
-1 1 
0 7  
-8 2 
27 
6 9  
-0 1 
12 3 
26 5 
1 4  9 
10 3 
56 
6 1  
5 5  
3 6  
54 
4 3  
41 
4 7  
-2 0 
-0 3 
-7 5 
4 3  
-2 2 
3 3  
6 6  
25 
2 3  
-0 5 
-2 0 
-2 6 
21 
0 7  
-3 0 
0 8  
14 
I 8  
53 
1 4  
36 

- 1  6 
34 
21 
3 3  
46 
34 
52 
16 

23 
3 5  
25 

-1 7 
-2 5 

2007 __ 

3 3  
32 
34 
3 9  
0 5  

-6 5 
4 5  
0 3  
21 
16 
74 
26 2 
16 6 
4 6  
4 5  
25 
48 
3 7  
3 6  
34 
27 
4 6  
14 
34 
2 0  
4 5  

.I 6 
61 
4 8  
2 9  
2 5  
2 2  
28 
3 3  
2 5  
-0 2 
- 1  3 
2 0  
2 8  
28 
59 
2 5  
6 3  
14 
3 0  
4 4  
31 
4 4  
51 
4 0 
16 

2 3  
3 4  
2 5  
31 
22 

2006 - 

3 0  
31 
3 0  
32 
1 7  
-3 4 
54 
01 
1 4  
2 8  
4 0  
20 7 
9 6  
14 
5 0  
30 
52 
28 
3 0  
23 
22 
2 5  
10  
26 
0 6  
3 5  
-2 1 
51 
37 
30 
20 
27 
04 
32 
53 
-0 2 
18 
20 
29 
27 
4 9  
24 
10 7 
17 
31 
43 
37 
32 
4 4  
26 
4 2  

2 1  
34 
25 
24 
1 5  

2009 2010 

30 
32 
30 
4 9  
26 
-0 5 
4 6  
36 
22 
2 2  
70 
21 4 
10 5 
4 7  
58 
36 
61 
26 
34 
22 
2 0  
2 5  
0 7  
1 6  
-0 4 
34 
-2 7 
56 
30 
28 
20 
27 
-0 5 
2 3  
61 
0 4  
29 
21 
3 0  
27 
59 
23 
10 2 
25 
27 
4 2  
35 
32 
51 
24 
39 

21 
3 1  
22 
1 5  
06 

32 
3 5  
3 1  
6 1  
4 7  
26 
7 6  
4 7  
36 
24 
6 0  
20 9 
10 3 
60 
5 5  
36 
56 
27 
3 9  
2 0  
17 
2 5  
0 9  
1 6  
00 
3 5  
-3 3 
6 2  
27 
29 
20 
2 6  
0 2  
2 3  
50 
06 
2 8  
24 
30 
2 6  
60 
22 
9 2  
2 9  
30 
4 3  
3 3  
33 
52 
24 
34 

23 
3 5  
2 6  
17 
0 8  

2011 __ 

30 
33 
3 0  
5 9  
4 6  
1 6  
7 9  
49 
39 
14 
74 

19 1 
8 9  
5 6  
5 6  
4 6 
5 8  
2 5  
3 4  
1 9  
15 
24 
0 6  
12 
01 
36 
-3 8 
6 2  
30 
2 8  
2 1  
21 
0 8  
20 
31 
1 1  
2 1  
2 5  
2 5  
20 
28 
19 
8 2  
33 
31 
36 
31 
33 
5 0  
24 
2 9  

21 
36 
27 
14 
0 5  

2012 2013 

26 
26 
26 
39 
1 1  
-2 1 
15 
29 
22 
1 1  
6 0  
18 5 
6 3  
4 0  
5 8  
5 5  
56 
2 3  
3 0  
16 
1 3  
22 
0 7  
1 3  
06 
33 

-4 3 
59 
2 5  
24 
20 
1 8  
0 9  
18 
2 4  
I 1  
10 
20 
21 
1 5  
0 5  
16 
7 4  
3 5  
3 0  
2 8  
24 
2 6  
4 9  
19 
20 

17 
3 5  
26 
14 
05 

24 
2 6  
24 
3 9  
22 
0 3  
33 
32 
22 
0 6  
4 9  
177 
7 9  
27 
5 3  
52 
53 
21 
30 
15 
12 
20 
0 5  
12 
0 2  
30 
-4 5 
5 5  
21 
22 
19 
14 
06 
16 
16 
0 9  
0 8  
18 
1 6  
1 1  
-1 0 
13 
6 9  
3 3  
2 8  
16 
23 
29 
46 
2 0  
16 

15 
3 3  
25 
12 
0 4  

2014 - 

24 
26 
24 
4 1  
2 5  
-5 2 
61 
36 
32 
1 1  
5 2  
17 9 
6 3  
31 
52 
3 3  
5 5  
21 
32 
15 
1 1  
2 0  
06 
15 
-0 2 
29 
4 5  
5 3  
19 
2 2  
19 
17 
09 
16 
21 
12 
14 
20 
17 
1 1  
-0 6 
13 
66 
30 
28 
17 
24 
2 9  
4 6  
2 0  
19 

15 
32 
24 
14 
05 

2015 ___ 

25 
27 
25 
3 9  
1 1  
-3 6 
1 6  
34 
22 
12 
60 
16 7 
86 
39 
5 5  
32 
56 
22 
34 
15 
1 1  
21 
0 7  
1 3  
-0 1 
31 
4 3  
5 3  
2 0  
2 4  
I8 
21 
10 
17 
3 3  
14 
21 
22 
19 
14 
2 0  
14 
6 4  
2 6  
29 
21 
26 
2 9  
4 5  
20 
22 

16 
3 3  
24 
13 
05 

First-Quarter 2007 
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TABLE 7 
Real Consumer Spending Growth 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Percent Change 
Total Expenditures 
Total less Food end Energy 
Total less New Light Vehicles 

Moloi Vehicles B Part5 
Durable Good5 

New Autos 
New Light Trucks 
Ncl Purchases ol Used C a s  
Purchases 01 Other Vehicles 
Tires ACCe550ries B Parts 

Computers 
Sollware 
Olhei Equipmenl 

Ophlhvlmic 8 Orlhopedic Supplier 
All Olhet 

Furniture 8 Household Equipmenl 

Olhei Duiables 

Nondurable Goods 
Clolhing 8 Shoes 
Food B Beverages 

Oil-Premises Conlumplion 
Purchased Meals 
Other Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Other Nondurables 

Tobacco 
Drugs 8 Pharmvcculicals 
All Other 

Services 
Housing 
Household Operation 

Utility Natural Gas 
Eleclricit y 
Telecommunications 
Waler 8 sewer 
Domestic Help 
Olher 

User Transportation 
Vehicle Leasing 
Olher User-Operaled 
Purchased Local 
Intercity 

Medical Care 
Recievlion 
Other Sewices 
Personal Business 

Transportalion 

Financial SewiCeS Furnished Free 
Other 

Other Services 
Addendum: 
Per Capita Consumption 
Medical Spending 

Energy Spending 
Per Capita 

Per Capita 

2 5  
2 7  
2 6  
3 7  
0 1  

-2 5 
-0 9 
2 9  
1 2  
1 2  
6 3  

16 9 
6 6  
4 2  
5 5  
3 1  
5 6  
2 3  
3 5  
1 5  
1 1  
2 1  
0 7  
1 5  

-0 4 
3 1  

-40 
5 2  
2 0  
2 4  
1 6  
2 3  
0 9  
1 7  
4 3  
1 5  
2 8  
2 3  
2 0  
1 6  
3 3  
1 4  
6 1  
2 2  
2 6  
2 2  

2 9  
4 4  
2 0  
2 4  

1 7  
3 3  
2 4  
1 4  
0 6  

2 6  
2 8  
2 6  
4 0  
1 3  

.o 9 
1 5  
2 6  
1 4  
1 1  
6 1  

I6 9 
8 6  
3 8  
5 4  
3 2  
5 6  
2 3  
3 5  
1 5  
1 1  
2 0  
0 7  
1 5  

-0 9 
3 3  

-3 5 
5 3  
2 1  
2 5  
1 6  
2 5  
0 7  
1 7  
4 9  
1 5  
3 3  
2 3  
1 9  
1 5  
2 9  
1 4  
5 8  
1 9  
2 9  
2 2  

2 9  
4 4  
2 1  
2 5  

1 7  
3 4  
2 5  
1 4  
0 5  

2 6  
2 9  
2 6  
4 4  
2 6  

-0 6 
4 1  
4 1  
2 0  
1 2  
5 7  

18 4 
6 3  
3 5  
5 4  
3 2  
5 7  
2 4  
3 3  
1 5  
1 1  
2 1  
0 7  
1 6  

-0 9 
3 5  

-3 4 
5 3  
2 6  
2 4  
1 7  
2 7  
0 5  
1 7  
5 6  
1 4  
3 6  
2 4  
1 8  
1 5  
1 6  
1 4  
5 6  
1 8  
2 9  
1 8  

2 9  
4 2  
2 2  
2 7  

1 6  
3 3  
2 5  
1 4  
0 6  

2 6  
2 6  
2 6  
4 0 
1 6  

-2 5 
2 6  
3 2  
1 4  
1 3  
5 7  

16 2 
6 2  
3 4  
5 3  
3 1  
5 7  
2 4  
3 1  
1 5  
1 1  
2 1  
0 7  

-0 9 
3 5  

-3 2 
5 0  
2 6  
2 4  
1 6  
2 7  
0 4  
1 7  
5 9  
1 3  
4 3  
2 5  
1 9  
1 5  
2 1  
1 5  
5 4  
2 3  
2 6  
1 9  

2 8  
3 6  
2 3  
2 8  

1 7  
3 2  
2 4  
1 5  
0 7  

1 7  

2 6  
2 6  
2 6  
4 1  
1 7  

-2 6 
2 7  
3 5  
1 5  
1 2  
5 9  

16 2 
6 1  
3 7  
5 3  
3 0  
5 6  
2 4  
2 9  
1 6  
1 1  
2 1  
0 7  
1 7  

-0 6 
3 6  

-3 2 
5 1  
2 7  
2 4  
1 6  
2 6  
0 4  
1 7  
5 9  
1 3  
4 9  
2 6  
2 1  
1 8  
4 2  
1 6  
5 2  
2 7  
2 7  
1 8  

2 6  
3 2  
2 3  
2 9  

1 7  
3 2  
2 4  
1 5  
0 7  

2 5  
2 7  
2 6  
4 0  
1 4  

-2 9 
2 4  
3 1  
1 4  
1 2  
5 6  

16 1 
8 0  
3 6  
5 3  
3 1  
5 6  
2 5  
2 9  
1 6  
1 1  
2 1  
0 7  
1 6  

-0 7 
3 7  

-3 3 
5 2  
2 7  
2 4  
1 5  
2 7  
0 4  
1 7  
5 7  
1 3  
4 9  
2 5  
2 3  
1 9  
5 4  
1 6  
5 0  
3 1  
2 6  
1 8  

2 4  
2 6  
2 3  
2 9  

1 7  
3 3  
2 5  
1 4  
0 6  

2 5  
2 7  
2 6  
4 2  
1 6  

-2 6 
2 7  
3 1  
1 5  
1 2  
6 0  

16 3 
6 2  
3 7  
5 3  
3 1  
5 6  
2 5  
2 9  
1 6  
1 2  
2 2  
0 7  
1 5  

-0 7 
3 7  

-3 5 
5 2  
2 6  
2 3  
1 4  
2 6  
0 5  
1 8  
5 7  
1 4  
5 1  
2 6  
2 4  
2 0  
5 6  
1 6  
4 9  
3 4  
2 7  
1 9  

2 0  
1 7  
2 3  
3 0  

1 7  
3 3  
2 4  
1 4  
0 6  

2 5  
2 6  
2 5  
4 2  
1 5  

-3 1 
2 4  
3 0  
1 5  
1 2  
6 0  

18 2 
6 2  
3 8  
5 3  
3 1  
5 7  
2 5  
2 7  
1 6  
1 2  
2 2  
0 7  
1 6  

-0 6 
3 6  

-3 9 
5 2  
2 6  
2 2  
1 4  
2 7  
0 5  
1 7  
5 5  
1 4  
4 9  
2 6  
2 4  
1 9  
5 5  
1 6  
4 7  
3 7  
2 7  
1 6  

1 8  
0 9  
2 2  
2 8  

1 7  
3 3  
2 5  
1 5  
0 7  

2 4  
2 6  
2 5  
4 2  
1 5  

-3 3 
2 3  
3 2  
1 4  
1 2  
6 1  

182  
6 2  
3 6  
5 3  
3 1  
5 6  
25 
2 8  
1 6  
1 2  
2 2  
0 7  
1 5  

-0 6 
3 6  

-3 9 
5 0  
2 5  
2 2  
1 3  
2 7  
0 6  
1 7  
5 3  
1 3  
4 9  
2 6  
2 3  
19  
5 2  
1 6  
4 5  
3 9  
2 7  
1 5  

1 7  
0 6  
2 2  
2 6  

1 6  
3 2  
2 4  
1 4  
0 6  

2 4  
2 6  
2 4  
4 3  
1 5  

-3 6 
2 1  
3 4  
1 4  
1 3  
6 3  

18 3 
6 2  
4 1  
5 2  
3 1  
5 5  
2 5  
2 7  
1 6  
1 2  
2 2  
0 7  
1 6  

-0 6 
3 6  

-40 
4 9  
2 4  
2 1  
1 3  
2 6  
0 6  
1 7  
5 2  
1 3  
5 0  
2 6  
2 4  
1 9  
5 6  
1 6  
4 3  
4 1  
2 7  
1 2  

1 7  
0 6  
2 3  
2 8  

1 6  
3 2  
2 4  
1 5  
0 7  

2 4  
2 5  
2 4  
4 3  
1 5  

-3 6 
2 2  
3 2  
1 4  
1 5  
6 4  

184 
6 2  
4 1  
5 2  
2 9  
5 6  
2 5  
2 5  
1 6  
1 2  
2 2  
0 7  
1 7  

.o 4 
3 6  

-4 1 
4 9  
2 4  
2 1  
1 3  
2 6  
0 7  
1 7  
4 6  
1 3  
5 1  
2 6  
2 4  
1 9  
5 3  
1 6  
4 2  
4 2  
2 5  
1 2  

1 6  
0 4  
2 2  
2 8  

1 6  
3 1  
2 3  
1 5  
0 7  
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TABLE 7 
Real Consumer Spending Growth 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 

Percent Change 
Tolal Expendilures 
Tala1 less Food and Energy 
Tala1 less New Lighl Vehiclcs 

Motor Vehicles 8 Parts 
Durable Goods 

New Aulas 
New Lighl Trucks 
Ne1 Purchases of Used Cars 
Purchases DI Other Vehicles 
Tires Accessories 8 Parts 

Compulers 
Sollwvie 
Olher Equipment 

Fumiluie 8 HOusehdd Equipmeol 

Olher Durables 
Ophlhalmic & Onhopedic Supplies 
All Other 

Nondurable Goods 
Clolhing 8 Shoes 
Food a Beverages 

Off-Premises Consumplion 
Purchased Meals 
Olher Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Olher Nondurables 

Tobacco 
Drugs 8 Pharmacculicvls 
All Other 

services 
Housing 
Household Operalion 

Ulilily Naluial Gar 
Elecl~ccily 
Telecommunicalions 
Wale, 8 sewer 
Domestic Help 
Olher 

Usi r  Transportalion 
Vehicle Leasing 
Other User-Opeialed 
Purchased Local 
lnlercily 

Medical Care 
Recrevlion 
Other Seiviccs 
Personal Business 

Tiansporlalion 

Financial Seivices Furnished Free 
Olher 

Olher Sewices 
Addendum: 
Per Capila Consumplion 
Medical Spending 

Per Caoila 
Energy Spending 

Per C a p b  

23 
25 
23 
43 
15 

-3 9 
23 
26 
15 
16 
61 
184 
84 
37 
52 
29 
5 6  
25 
24 
1 6  
12 
21 
07 
18 

.o 4 
37 
4 2  
49 
24 
20 
12 
25 
07 
17 
46 
1 3  
50 
25 
23 
1 6  
44 
16 
41 
44 
24 
10 
21 
1 5  
03 
21 
26 

15 
30 
22 
16 
08 

23 
24 
23 
41 
15 
4 2  
22 
27 
1 5  
17 
57 

I 6  3 
64 
32 
52 
26 
55 
2 6  
23 
16 
1 1  
21 
07 
17 

-0 4 
3 6  
-4 3 
51 
23 
19 
1 1  
24 
07 
16 
46 
1 1  
50 
24 
23 
16 
42 
16 
3 9  
44 
24 
07 
21 
15 
02 
22 
27 

1 5  
31 
23 
15 
07 

22 
24 
23 
41 
1 5  
4 5  
21 
29 
15 
17 
5 6  
16 3 
64 
3 3  
51 
26 
55 
25 
23 
16 
1 1  
21 
07 
I7 

-0 4 
37 
4 5  
49 
21 
19 
10  
23 
07 
1 6  
44 
10 
49 
24 
22 
1 6  
47 
15 
3 6  
45 
24 
05 
21 
1 6  
02 
23 
26 

14 
30 
22 
15 
07 

23 
24 
23 
4 3  
16 
-4 6 
21 
3 3  
1 5  
19 
62 

184 
6 5  
37 
53 
27 
5 6  
25 
23 
15 
1 1  
20 
07 
17 

-0 4 
3 6  
-4 6 
47 
21 
19 
10  
23 
07 
15 
44 
09 
48 
24 
23 
1 6  
5 8  
15 
37 
45 
24 
1 0  
21 
1 5  
0 0  
23 
26 

15 
30 
22 
1 5  
07 

22 
24 
23 
44 
14 
-5 3 
16 
32 
14 
1 E  
64 
18 3 
64 
41 
52 
27 
5 6  
25 
22 
15 
10 
20 
07 
14 

-0 7 
37 
-4 6 
46 
19 
19 
10  
22 
0 6  
15 
40 
09 
46 
22 
23 
1 9  
72 
14 
3 6  
46 
23 
10  
20 
1 6  

-0 I 
24 
25 

14 
30 
22 
13 
05 

22 
24 
23 
44 
1 3  
-5 6 
17 
26 
14 
19 
64 

16 3 
64 
40 
52 
26 
56 
25 
22 
15 
1 0  
19 
0 7  
15 

-0 7 
3 6  
-5 0 
47 
1 6  
19 
09 
22 
0 6  
1 5  
4 0  
09 
46 
23 
23 
16 
6 5  
14 
35 
46 
23 
1 1  
20 
16 
-0 2 
25 
24 

14 
30 
22 
14 
0 6  

22 
23 
22 
44 
13 

-6 I 
16 
27 
1 3  
21 
6 3  
lE 2 
64 
39 
52 
26 
5 6  
25 
22 
14 
10 
19 
0 7  
16 

-0 7 
3 6  
-5 1 
46 
1 8  
18 
09 
21 
0 6  
14 
39 
0 6  
44 
22 
21 
17 
54 
13 
3 3  
46 
23 
1 1  
19 
I 6  

-0 4 
25 
23 

14 
29 
21 
14 
0 6  

22 
23 
22 
45 
1 3  

-6 6 
14 
31 
1 3  
21 
6 5  
16 2 
6 3  
42 
52 
26 
5 6  
25 
23 
14 
1 0  
1 6  
07 
17 

-0 6 
3 6  
-5 3 
45 
17 
18 
0 6  
20 
0 6  
14 
35 
0 6  
46 
22 
21 
17 
54 
1 3  
3 3  
45 
23 
10 
19 
1 5  

-0 6 
25 
23 

14 
29 
22 
14 
06 

22 
23 
22 
45 
14 
-7 0 
15 
32 
13 
22 
6 6  
I6 2 
E 3  
43 
53 
26 
57 
24 
22 
14 
10 
I 8  
07 
17 

-0 6 
34 
-5 4 
43 
14 
1 8  
0 6  
20 
06 
14 
37 
09 
47 
22 
21 
17 
6 0  
13 
32 
45 
23 
1 0  
1 6  
14 

-1 1 
25 
23 

14 
29 
21 
14 
07 

22 
23 
22 
16 
15 
-7 5 
1 6  
30 
14 
24 
G7 

1E 3 
84 
43 
52 
25 
5 6  
25 
22 
14 
10 
1 6  
07 
17 

-0 G 
35 
-5 5 
45 
12 
18 
0 6  
21 
OG 
14 
3 6  
09 
46 
22 
21 
17 
62 
1 3  
31 
44 
22 
1 0  
19 
17 

-0 4 
26 
22 

14 
29 
21 
14 
0 6  

2037 __ 

23 
24 
23 
46 
15 

-6 1 
17 
30 
14 
25 
70 

I 8  4 
67 
47 
55 
25 
59 
26 
26 
14 
09 
18 
07 
17 
-0 6 
37 
4 6 
47 
10  
19 
0 6  
20 
0 6  
13 
3 6  
1 0  
46 
22 
21 
17 
65 
13 
30 
44 
22 
17 
20 
I 6  

-0 6 
28 
22 

1 5  
30 
22 
14 
0 6  

First-Quarter 2007 
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81 

TABLE 8 
Nominal Consumer Spending 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions o i  Dollars 
Total Expendiiures 
Total less Food and Energy 
Total 185s New Lighl Vehicles 

Motor Vetiicles 8 Parts 
Durable Goods 

New Autos 
New Light Trucks 
Net Purchases of Used Cars 
Purchases of Other Vehicles 
Tires Accessories a Parts 

Computers 
soitware 
Other Equipment 

Ophthalmic a Orlhopcdic Supplies 
All Other 

Furniture 8 Household Equipment 

Other Duivbies 

Nondurable Goods 
Clolhing 8 Shoes 
Food 8 Beverages 

0ii.Piemises Consumplion 
Purchased Meals 
Olhcr Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Olher Nondurables 

Tobacco 
DWJS a Pharmaceuticals 
All Olhei 

Services 
Housing 
Household Opegalion 

Utility Nalural Gas 
Eleclricily 
Telocommunications 

Domestic Help 
Other 

User Transpoitalion 
Vehicle Leasing 
Other User-Operated 
Purchased Local 
tnlercity 

Medical Care 
Rccrcalian 
Other Services 
Penonal Business 

water a sww 

Transporlalion 

Financial Services FumiShed Free 
Other 

Other Services 
Addenda: 
Medical Spending 
Energy Spending 
Relail 8 Food Service Sales 

9270 8 
7438 5 
9027 7 
1071 2 
445 3 
1054 
137 8 
60 2 
80 9 
81 1 
404 9 
45 9 
14 2 
344 8 
221 0 
27 3 
193 8 
27160 
358 6 
1281 7 
777 6 
491 6 
12 4 
315 6 
22 9 
737 1 
91 1 
285 3 
360 7 
5483 6 
1382 2 
505 8 
65 6 
146 4 
139 8 
67 8 
20 0 
66 2 
337 0 
273 8 
26 2 
247 5 
158 
47 5 

1589 1 
379 5 
1289 9 
696 3 
2154 
480 8 
593 6 

1901 7 
550 7 
4373 3 

9722 2 
7833 0 
9481 8 
1094 2 
446 5 
98 4 
142 0 
60 2 
82 5 
83 4 
415 7 
51 2 
15 8 
346 7 
232 0 
28 6 
203 4 

372 2 
1355 4 
8125 
529 9 
13 0 
293 1 
20 7 
777 4 
92 7 

306 1 
378 6 
5809 2 
1469 2 
525 2 

66 8 
153 3 
144 8 
70 5 
20 6 
69 2 
353 4 
288 9 
27 7 
261 2 
17 1 
47 4 

1685 5 
402 9 
1373 0 
745 9 
228 1 
5178 
627 1 

2020 2 
533 9 
45146 

2818 8 

102174 
8236 7 
9968 3 
1123 1 
461 2 
96 5 
152 6 
61 2 
85 7 
65 2 
417 4 
53 8 
16 6 
347 0 
244 5 

30 1 
214 4 
2951 1 
382 2 
14179 
846 3 
558 2 
134 

306 4 
20 7 
823 8 
96 2 

333 3 
394 4 
6143 2 
15387 
552 6 
74 2 
181 4 
1507 
73 0 
21 3 
72 3 
373 7 
305 8 
29 5 
276 3 
19 2 
48 7 

1784 5 
432 1 
1463 3 
790 4 
243 4 
547 0 
672 9 

2147 9 
562 7 
4718 7 

10741 5 
8685 2 
10482 1 
1174 5 
479 4 
97 5 
182 0 
64 2 
89 2 
66 6 
434 9 
57 0 
17 6 

360 3 
260 2 
32 0 
228 2 

3083 8 
395 0 
1479 1 
877 8 
587 5 
13 8 
314 1 
20 8 
874 8 
99 2 

366 2 
409 5 
6483 2 
1604 9 
573 6 
75 1 
167 2 
157 8 
75 7 
22 2 
75 5 
395 6 
323 9 
31 6 
292 2 
21 5 
50 2 

1885 3 
463 7 
1560 0 
838 9 
262 3 
576 6 
721 0 

2283 5 
577 2 
4953 9 

112998 
9174 2 
110233 
1239 7 
505 6 
100 9 
175 6 
67 9 
93 4 
67 6 
458 4 

60 4 
18 7 
379 3 
275 7 
34 0 
241 7 
3217 1 
409 3 
1538 2 
906 7 
6173 
14 2 
320 0 
20 8 
928 7 
101 6 
403 4 
423 8 

6843 0 
1677 0 
591 3 
73 5 
173 0 
163 8 
78 9 
23 1 
79 1 
418 1 
342 1 

33 7 
308 4 
23 9 
52 0 

1995 8 
498 2 
1662 5 
891 7 
283 6 
608 1 
770 8 

2433 2 
587 3 
5208 7 

11877 2 
9681 0 
115838 
1303 2 
531 4 
103 2 
190 2 
71 9 
97 7 
68 4 
479 7 

63 4 
196 

396 7 
292 1 
36 5 
255 6 
3351 7 
422 2 
1597 2 
934 9 
647 6 
14 6 
324 8 
20 8 
986 8 
103 5 
444 0 
439 3 
7222 2 
1753 5 
609 7 
73 5 
180 0 
166 8 
82 5 
23 9 
82 9 
440 1 
359 5 
34 8 
324 7 
26 4 
54 1 

21172 
532 6 
1769 3 
949 0 
306 4 
642 6 
820 4 

2597 6 
599 1 
5464 1 

12422 3 
10162 6 
12127 3 
1342 8 
538 8 
101 5 
193 6 
74 7 

100 4 
68 6 
495 1 

66 2 
20 5 
408 5 
308 8 
39 4 
269 4 
3477 0 
433 3 
1653 9 
961 3 
877 7 
15 0 
325 2 
20 7 

1043 8 
104 7 
486 5 
452 5 
7602 5 
1833 5 
625 6 
73 2 
186 4 
168 9 
86 2 
24 5 
86 5 

460 7 
375 5 
35 0 
340 5 
26 9 
56 3 

2247 3 
564 3 
1870 9 
1005 2 
330 6 
674 6 
865 7 

2773 2 
605 5 
5685 1 

12961 6 
10639 9 
12659 4 
1382 1 
551 8 
102 1 
200 1 
77 8 
103 1 
68 7 
504 8 
68 6 
21 2 
415 1 
325 4 
42 4 
283 1 
3599 3 
444 4 
17084 
985 9 
707 2 
154 
325 5 
20 5 

11005 
105 7 
530 9 
464 0 
7980 2 
1914 1 
642 0 
74 1 
193 3 
169 5 
90 0 
25 0 
90 I 
480 2 
390 4 
34 6 
355 8 
31 5 
58 4 

2380 5 
590 4 
19730 
1064 1 
355 3 
708 7 
908 9 

2953 8 
613 3 
5905 2 

13525 8 
111382 
132159 
1425 7 
567 2 
97 1 
212 8 
81 3 
107 0 
69 0 
516 1 
71 2 
22 0 
422 8 
342 4 
44 7 
297 7 
3726 4 

456 5 
1763 5 
1010 1 
737 7 
15 7 
327 1 
20 3 

11590 
106 7 
576 0 
474 4 
8373 7 
1995 2 
661 3 
75 5 
201 2 
170 7 
94 2 
25 7 
94 0 
500 3 
405 7 
34 4 
371 4 
34 2 
60 4 

25184 
617 6 
2080 8 
11253 
381 5 
743 8 
955 6 

3141 1 
624 1 
6139 8 

141263 
118664 
138154 
1467 8 
575 3 
94 0 
217 0 
84 9 
109 9 
69 4 
531 4 
74 3 
23 0 
434 2 
361 1 
47 1 
314 0 
3863 7 
469 9 
1820 4 
1034 8 
769 5 
16 1 
331 1 
20 3 

1222 0 
IO7 9 
629 1 
485 1 
8794 6 
2078 1 
685 3 
78 1 
2100 
173 7 
98 6 
26 6 
98 2 
522 0 
422 8 
35 1 
387 7 
37 1 
62 2 

2664 2 
847 9 
2197 4 
11899 
409 4 
780 5 
1007 5 

3340 4 
639 5 
6389 0 
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TABLE 8 
Nominal Consumer Spending 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

ili,iinnc n, nnlillrE 
I ..., l".."." 
Talat Expendilures 147565 154304 161431 166751 176399 184334 192626 201285 210264 219699 229495 
Total less Food and Energy 122202 126126 134408 140856 147596 154608 161933 169579 177514 185860 194544 
Total less New Light Veliicles 14446 6 15119 1 158223 165494 173092 180986 16923 1 19784 6 206786 216166 22594 1 

Durable Goods 15075 15538 16072 16553 17062 17562 18096 16653 19231 19843 20488 
Motor Vehicles R Par($ 577 9 5876 6054 617 3 6297 6405 6524 fi64 n 6757 687 s 7nnn 

63 6 
28164 
680 6 
2321 8 
1257 9 
436 8 
819 1 
1063 9 

3550 0 
657 5 
6647 6 

219 5 
91 7 
114 4 
70 3 
564 7 

60 8 
25 0 

456 9 
401 5 
52 3 
349 2 
4166 9 
496 6 
1936 6 
1085 2 
836 5 
16 9 
345 1 
20 4 

1364 0 
111 5 
745 2 
507 3 
9709 6 
2250 6 
742 2 

64 4 
229 2 
184 3 
106 0 
28 9 
107 2 
568 5 
460 1 
37 4 
422 7 
43 2 
65 3 

2979 6 
714 7 
2453 9 
1329 7 
470 0 
859 6 
1124 3 

3777 1 
679 2 
6927 6 

229 4 
96 4 

243 2 
105 0 

117 5 
70 7 
579 0 
83 9 
25 9 

469 2 
422 8 
55 1 
367 7 

4333 9 
513 1 
2000 7 
1111 I 
672 3 
17 3 
353 6 
20 5 

1445 8 
1137 
810 9 
521 2 

10202 1 
2339 5 
774 6 
67 8 
239 6 
191 7 
1130 
30 4 
112 1 
592 6 
479 6 

36 0 
441 6 

46 5 
66 6 

3151 2 
747 7 
2596 2 
1406 6 
503 2 
903 6 
11694 

40172 
701 5 
7228 5 

49 9 
66 6 

3327 3 
762 1 
2746 1 
14866 
536 3 
950 3 
1259 5 

4265 6 
724 5 
7536 4 

~. . . .. . ~~ ~ ~ ~~ ~ ~~~ ~~ ~ ~~ 

New Aulos 92 1 91 7 914 695 875 853 631 80 7 76 2 756 730 
New Light Trucks 215 6 236 2 249 5 
Ne1 Purchases of Used Cars 88 3 100 5 109 2 
Purchases ot Olher Vehicles 112 1 120 0 124 7 
Tires Accessories 8 Parts 69 9 71 1 

computers 77 6 66 8 
Sollwaie 24 0 26 8 
Other Equipment 447 1 479 6 

Other Durables 380 9 444 6 

All Olher 331 3 386 6 
Nondurable Goods 4009 5 4507 4 

Clolhing 8 Shoes 484 3 526 5 
Food ?. Beverages 1678 6 2065 0 

OK-Premises Consumplion 1059 6 1137 6 
Purchased Meals 602 5 909 6 
Other Food 16 5 17 6 

Gasoline 8 Oil 336 7 363 0 
FWI oit a Coal 20 3 20 6 
Olher Nondurables 1289 4 1532 2 

TObXCO 109 4 116 1 
Drugs 8 Pharmaceuticals 684 0 660 3 
All Olher 495 9 535 6 

Services 9239 6 107125 
Housing 21634 2429 9 
Household Operalion 7124 606 2 

EleClriCily 219 5 250 5 
Tclecornmunicalions 176 4 199 9 
water a sewei 103 2 116 I 
Domestic Help 27 7 32 1 
Olher 102 6 117 3 

Transportalion 544 9 6167 

Vehicle Leasing 36 3 36 9 
Olher User-Operalcd 404 8 461 4 
Purchased Local 40 0 
tnlercily 

Medical Care 
Recrcalion 
Other Services 
Personal Business 

Furniture 8 Housetiold Equipment 548 7 593 2 

Ophthalmic 8 Orthopedic Supplies 49 6 57 9 

Ulilily Nalural Gas 61 0 90 3 

Use< Transportalion 441 1 500 2 

Financial Services Furnished Free 
Other 

Other Services 
Addenda: 
Medical Spending 
Energy Spending 
Retail 8 Food Service Sales 

122 4 
71 5 
608 9 
89 9 
27 6 
491 2 
467 6 
60 9 

406 7 
4690 0 
539 4 
2131 9 
11649 
946 8 
18 2 
372 6 
20 8 

1625 3 
1165 
955 7 
551 1 

112438 
2522 5 
643 4 
92 8 
262 1 
206 4 
123 3 
34 0 
122 6 
647 I 
522 8 
40 6 
462 3 
53 5 
70 6 

3510 7 
617 5 
2902 5 
1567 1 
566 5 
996 6 

13354 

4527 2 
746 3 
7661 9 

71 6 
624 3 
92 9 
26 7 
502 6 
491 4 
64 0 
427 4 
4881 7 
552 7 
2200 4 
11924 
989 3 

16 6 
382 4 
20 9 

1725 4 
120 9 
1036 1 
566 5 

117955 
2615 5 
679 1 
94 6 
274 2 
216 7 
126 6 
36 1 
128 5 
677 3 
546 8 
42 8 
504 0 
57 3 
73 2 

3705 5 
654 6 

3063 6 
1648 6 
596 6 
1049 6 
14150 

4807 5 
772 2 
8200 4 

256 5 
1136 
127 1 
72 1 
640 9 

96 3 
29 6 

514 9 
516 4 
67 3 

449 1 
5084 9 
566 3 
2272 5 
1221 1 
1032 3 
19 1 
392 0 
21 0 

1633 1 
123 0 
11279 
562 2 

263 1 
118 1 
129 6 

472 1 
5299 4 
579 6 
2347 9 
1250 9 
1077 5 
19 6 
402 3 
21 1 

1946 6 
124 7 
1225 7 
596 2 

12366 1 
2708 3 
916 7 
96 9 
266 9 
225 4 
134 6 
38 3 
134 6 
709 6 
572 5 
45 2 
527 3 
GI 3 
76 1 

3909 0 
893 9 
3230 2 
1729 4 
626 0 
11034 
1500 9 

5104 2 
796 8 
8560 2 

12963 5 
2602 1 
955 7 
99 1 
300 1 
234 1 
140 7 
40 7 
140 9 
744 1 
599 5 
47 7 
551 6 

65 4 
79 2 

41254 
935 3 
3401 1 
1609 9 
650 0 
11599 
1591 2 

5421 8 
622 6 
8940 I 

269 6 
123 0 
132 0 

725 729 
658 5 6769 
997 1032 
308 31 9 
5280 541 8 
542 6 5705 
7n 7 74 3 

496 1 
5523 1 
593 6 
2426 1 
1261 5 
1124 5 
20 0 
4123 
21 2 

2069 9 
1263 
13293 
614 2 

13560 2 
2697 6 
995 6 
101 5 
314 0 
242 6 
146 9 
43 1 
147 6 
760 0 
627 6 
50 2 
5774 
69 7 
62 7 

4352 6 
975 0 
3579 1 
1692 7 
673 3 
12194 
16864 

5756 3 
849 0 
9340 2 

275 7 
126 3 
134 5 
73 3 
697 4 
106 9 
33 1 
557 4 
599 4 
76 1 
521 2 
5756 4 
607 6 
2507 3 
13130 
1173 7 
20 5 
423 0 
21 3 

21992 
127 9 
1441 2 
630 I 

14227 2 
2996 4 
1037 6 
1039 1061 
3284 3435 
251 4 2595 
1534 1604 
4 5 6  487 
1546 161 9 
616 I 6579 
6573 6683 
529 557 

604 4 
74 3 
86 5 

4592 6 
1014 3 
3766 1 
1960 1 
697 7 
12624 
1766 0 

282 3 
1337 
137 1 
73 9 
7190 
110 9 
34 3 
573 9 
629 8 
62 0 
547 6 

6004 4 
621 3 
2591 4 
1345 3 
12250 
21 0 
432 7 
21 4 

2337 7 
129 4 
1561 8 
646 4 

14896 2 
3098 7 
1060 0 

632 6 
79 0 
90 6 

4838 9 
1054 6 
3966 1 
2069 8 
721 9 
1347 9 
1896 4 

6112 1 
676 6 
9765 6 

6482 7 
903 7 

102125 

First-Quarter 2007 
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15585 I 
3202 8 
11237 
108 3 
359 I 
267 6 
167 5 
51 7 
169 5 
898 8 
7199 
58 1 
661 8 
84 0 
94 9 

5094 0 
1094 3 
4171 4 
2161 7 
748 1 
14156 
2009 7 

6872 4 
932 0 

10676 7 

283 3 
181 9 
58 2 
185 3 
985 9 
788 9 
63 4 
723 6 
94 4 
104 5 
5638 4 
1168 3 
4611 0 
2360 0 
795 4 
1564 6 
2251 0 

7724 8 
990 3 

116752 

... ~ 

1152 
409 5 
291 2 
1893 

18293 I 170265 177967 
33086 3411 3 35187 
11683 12136 1 m 5  

1105 1128 
3754 392 1 
275 6 
174 7 
54 9 
177 3 
941 3 
752 6 
60 5 
692 I 
89 1 
99 8 

5358 9 
11320 
4385 9 
2258 0 
770 5 
1467 5 
21279 

7287 7 
960 8 

111627 

61 7 
193 7 
1032 9 
823 2 
67 1 
756 1 
100 0 
1098 
5926 6 
12120 
4846 I 
2466 0 
8199 
1646 0 
2380 1 

81834 
1020 7 
12220 3 

TABLE 8 
Nominal Consumer Spending 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2038 2037 

Biliions 01 Dollar5 
Tala1 Expendiluies 239620 250100 260982 272415 264275 296819 309321 322589 336468 351189 366879 
TOM le55 Food and Energy 20352 5 21283 5 22251 3 23270 9 24328 4 25429 9 26565 9 27754 2 26899 4 30324 5 31742 5 
Tolal less New Lighl Vehicles 23602 2 24646 I 25730 4 26869 8 28052 8 29284 5 30552 4 31877 5 33263 4 34732 9 36299 1 

Durable Goods 21137 21775 22445 23183 23954 24751 25567 26437 27366 28350 29435 
Moloi Veliicles 8 Pans 7129 7254 7383 7523 7654 7777 7899 802 5 8159 8304 845 5 

New Autos 704 676 648 619 588 556  524 491 457 424 39 1 
New Light Trucks 2894 2963 3030 3099 3160 321 8 3273 3323 3376 3436 3498 
Ne1 Purchases al Used Cars 1367 1437 1492 1556 1620 1681 1743 1814 1890 1966 2044 
Puichases 01 Olher Vehicles 1398 1428 1454 1482 1510 1536 1565 1592 1620 1650 1681 
Tires. Accessories B Pads 745 752 759 768 776 784 794 804 815 828 842 

Fumiluie 8 Household Equipment 739 2 757 1 776 3 798 7 823 8 849 6 875 9 904 6 935 4 966 1 1005 0 
Compulers 1149 1191 1234 1279 1325 1373 1421 1471 1523 1578 1838 
Soilware 355 368 381 395 41 0 424 439 455 47 1 488 506 
Olher Equipmenl 5887 601 2 6148 631 2 6503 870 1 6899 7120 7359 761 5 7909 

Olher Durables 661 7 6950 7299 7673 8062 8476 8909 9366 9853 10365 10930 
Ophlhalmic8 OilhapedicSupplies 859 90 1 944 989 1035 1082 1130 118 1 1235 129 1 1348 
All Olhei 5758 6050 8355 6684 7028 7394 777 9 8185 861 8 9074 9582 

Nondurable Goods 82632 65393 68272 71265 74486 77839 81389 85137 89043 93220 97765 
Clolhing 8 Shoes 6348 8484 6623 6768 691 7 7070 722 7 7404 7582 777 0 799 7 
Food 8 Beverages 26775 27656 28566 29499 30442 3140 7 3237 3 33366 34388 3544 I 3851 8 

Oli-Premises Coosumplion 13779 14108 14445 14786 15125 15469 15806 16151 16502 16861 17223 
Puschased Meals 12780 13327 13695 14482 15078 15695 16317 16960 17625 18312 19022 
Other Food 216 221 226 232 238 243 249 255 261 267 273 

Gasoline 8 Oil 4430 4533 4636 4742 4879 5029 5185 5350 5520 5695 5876 
Fuel Oil 8 Coal 215 216 217 218 220 222 223 225 227 226 230 
Olhei Nondurables 24864 26504 28229 30037 32008 3411 1 36380 3879 3 41326 44086 47144 

Tobacco 1308 1320 1329 1336 1341 1343 1342 1339 1334 1329 1322 
Drugs a Phvrmaceulicals 16925 18386 19940 21580 2339 1 25336 2744 1 29700 32098 34729 37668 
All Olher 663 1 6797 8960 712 1 7275 7433 7597 7754 7894 8028 8153 

Services 
Housing 
Household Operalion 

Ulilily Nvlural Gas 
Elecliicily 
Telecommuoicalions 
Water 8 Sewer 
Domeslic Help 
Olher 

Use( Transportation 
Vehicle Leasing 
Other User-Operaled 
Purchased Local 
Inleicity 

Medical Care 
Recrealion 
Olhei Services 
Personal Business 

Transpoitalion 

Financial Sewices Furnished Free 
Olhcr 

Olhei Sewices 
Addenda: 
Medical Spcnding 
Energy Spending 
Relail & Food Sewice Sales 

18585 6 
3628 4 
1307 7 
1177 
427 4 
298 I 
197 0 
65 3 
202 2 
1082 0 
861 2 
71 9 
789 4 
1056 
1152 

6222 6 
1256 1 
5088 7 
2575 9 
843 2 
1732 7 
2512 8 

8665 2 
10550 
12800 4 

19403 0 
3738 5 
1356 7 
120 3 
446 I 
305 2 
205 1 
69 0 
211 1 
11329 
900 5 
76 5 
824 0 
111 5 
120 9 
6525 8 
1303 6 
5345 5 
2894 1 
867 3 
1826 8 
2651 4 

9167 5 
1091 3 
13406 6 

20236 6 
3847 1 
1406 1 
122 8 
465 3 
311 8 
213 2 

72 9 
220 1 
1184 1 
939 7 

60 5 
859 2 
1176 
126 6 
6837 5 
1352 1 
5609 8 
26159 
890 3 
1925 8 
2793 8 

9694 7 
1128 9 
14045 4 

21101 5 
3956 4 
1456 3 
125 5 
485 1 
317 5 
221 5 
77 0 
229 8 
1237 8 
980 6 
84 7 
895 9 
124 0 
I33 0 
71654 
1402 3 
5863 5 
2939 7 
910 9 
2028 8 
2943 7 

10253 8 
11680 
14726 9 

22005 9 
4068 3 
15092 
1282 
505 7 
324 0 
230 3 
81 5 
239 5 
1293 9 
1023 7 
89 6 
934 1 
1306 
1396 
7512 7 
14544 
81674 
3066 1 
929 4 
21386 
3101 4 

10646 0 
1208 6 
15444 9 

22961 9 
41845 
15544 
130 9 
527 1 
330 7 
239 8 
86 3 
249 7 
I3529 
1088 9 
95 0 
973 9 
137 5 
146 5 
7873 8 
1509 1 
8477 1 
32109 
958 0 
2254 8 
3266 2 

114756 
1250 3 
162128 

23967 9 
4305 3 
1621 4 
I33 7 
549 3 
337 0 
249 4 
91 5 
280 5 
1414 6 
1116 1 
101 0 

1015 1 
144 8 
153 8 
8243 9 
1576 6 
6606 1 
3365 8 
981 5 
2384 3 
3440 3 

121456 
1293 6 
17043 8 

Global Insight 
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TABLE 9 
Nominal Consumer Spending 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Percent Change 
Total Expendilures 
Total less Food end Energy 
Total less New Lighl Vehicles 

Moloi Vehictw & Pads 
Durable Goods 

New Autos 
New Lighi Trucks 
Ncl Purchases 01 Used Cars 
Purchases 01 Other Vehicles 
Tires ACCe55ories & Pads 

Furniiuie 8 Household Equipment 
Cornpulers 
SOltWWe 
Other Equipment 

Ophthalmic 8 Orthopedic Supplies 
All Other 

Olher Ourables 

Nondurable Goods 
Clothing &Shoes 
Food 8 Beverages 

Oll-Premises Consumplion 
Purchased Meals 
Other Food 

Gasoline &Oil  
Fuel Oil 8 Coal 
Olher Nondurables 

Tobacco 
Drugs 8 Pharmaceuticals 
All Olher 

Services 
Housing 
Household Operation 

Utility Natural Gas 
Electricity 
Telecommunications 
water 8 sewer 
Domestic Help 
Oltiei 

User Transpodation 
Vehicle Leasing 
OIher User-Operaled 
Purchased Local 
tntercily 

Medical Care 
Recreation 
Other Sewices 
Personal Business 

Transpodation 

Financial Services Furnished Free 
Oihei 

Other Services 
Addenda: 
Medical Spending 
Energy Spending 

Percent Change. Annuvl Rate 

6 0  
5 7  
6 4  
3 7  

-0 7 
1 6  

-9 7 
2 0  
0 4  
4 0  
7 3  
6 6  
7 s  
7 2  
6 4  
9 2  
6 1  
7 0  
4 9  
6 7  
5 9  
6 0  
1 1  

12 7 
4 4  
6 2  
1 2  
7 4  
6 7  
6 1  
6 0  
4 7  
0 2  
9 0  
2 6  
5 7  
0 5  
4 7  
5 2  
5 4  
5 0  
5 4  
7 2  
3 3  
6 4  
5 2  
6 7  
7 5  
5 0  
0 3  
5 9  

6 6  
9 7  
6 3  

4 9  
5 3  
5 0  
2 1  
0 3  

-6 6 
3 0  
0 0  
2 0  
3 s  
2 7  

11 7 
11 3 
1 1  
5 0  
4 6  
5 0  
3 0  
3 6  
5 0  
4 5  
7 0  
4 6  

-7 2 
-9 4 
5 5  
1 0  
7 3  
5 0  
5 9  
6 3  
3 0  
1 7  
4 7  
3 6  
4 0  
2 s  
4 6  
4 8  
5 5  
5 6  
5 5  
63 
-0 3 
6 1  
6 2  
6 4  
7 1  
5 s  
7 7  
5 6  

6 2  
-3 1 
3 2  

5 1  
5 2  
5 1  
2 6  
3 3  
-2 0 
7 5  
1 7  
3 s  
2 0  
0 4  
5 0  
5 0  
-0 5 
5 4  
5 3  
5 4  
4 7  
2 7  
4 6  
4 2  
5 3  
3 3  
4 5  
0 1  
6 0  
3 7  
6 9  
4 2  
5 7  
4 6  
5 3  

11 2 
5 3  
4 1  
3 4  
3 4  
4 5  
5 0  
5 9  
6 4  
5 0  

12 5 
2 0  
5 9  
7 3  
6 6  
6 0  
6 7  
5 6  
7 3  

6 3  
5 4  
4 5  

5 1  
5 4  
5 2  
4 6  
3 9  
1 0  
6 2  
4 9 
4 1  
2 0  
4 2  
6 0  
6 0  
3 6  
6 4  
6 3  
6 5  
4 5  
3 4  
4 3  
3 7  
5 2  
2 0  
2 5  
0 3  
6 2  
3 1  
9 9  
3 0  
5 5  
4 4  
3 0  
1 2  
3 6  
4 7  
36 
4 3  
4 5  
5 s  
5 9  
7 3  
5 0  

12 1 
3 2  
5 6  
7 3  
6 6  
6 1  
7 0  
5 4  
7 2  

6 3  
2 6  
5 0  

5 2  
5 6  
5 2  
5 5  
5 5  
3 5  
6 4  
5 0  
4 6  
1 9  
5 4  
6 0  
G O  
5 3  
5 9  
6 4  
5 9  
4 3  
3 6  
4 0  
3 3  
5 1  
2 9  
1 9  
0 0  
6 2  
2 4  
IO 2 
3 5  
5 5  
4 5  
3 1  

-2 2 
3 4  
3 0  
4 2  
4 2  
4 7  
5 7  
5 6  
6 7  
5 5  

I 1  2 
3 6  
5 9  
7 4  
6 6  
6 3  
6 1  
5 5  
6 9  

6 6  
1 7  
5 1  

5 1  
5 5  
5 1  
5 1  
5 1  
2 2  
6 3  
6 0  
4 6  
0 9  
4 7  
4 9  
4 9  
4 6  
5 9  
7 2  
5 0  
4 2  
3 2  
3 0  
3 1  
4 9  
2 0  
1 5  
0 0  
6 2  
1 9  

10 1 
3 7  
5 5  
4 6  
3 1  
0 0  
4 1  
1 9  
4 5  
3 5  
4 0  
5 3  
5 1  
3 1  
5 3  

10 3 
4 0  
6 1  
6 9  
6 4  
6 4  
60 
5 7  
6 4  

6 0  
2 0  
4 9  

4 6  
5 0  
4 7  
3 0  
1 4  

-1 6 
1 7  
3 6  
2 6  
0 4  
3 2  
4 4  
4 4  
3 0  
5 7  
0 0  
5 4  
3 7  
2 6  
3 6  
2 0  
4 6  
2 6  
0 1  

-0 5 
56 
1 2  
9 6  
3 0  
5 3  
4 6  
2 6  

-0 5 
3 6  
1 2  
4 6  
2 5  
4 4  
4 7  
4 4  
0 5  
4 s  
9 5  
4 0  
6 1  
6 0  
5 7  
5 9  
7 9  
5 0  
5 5  

6 0  
1 1  
4 0  

4 3  
4 7  
4 4  
2 9  
2 4  
0 6  
3 4  
‘1 1 
2 7  
0 1  
2 0  
3 6  
3 6  
1 6  
5 4  
7 5  
5 1  
3 5  
2 6  
3 3  
2 6  
4 4  
2 4  
0 1  
0 6  
5 4  
0 9  
9 1  
2 5  
5 0  
4 4  
2 6  
1 2  
3 7  
0 3  
4 4  
2 2  
4 1  
4 2  
4 0  
- 1  0 
4 5  
0 8  
3 7  
5 9  
4 0  
5 5  
5 s  
7 5  
5 1  
5 0  

6 5  
1 3  
3 9  

4 4  
4 7  
4 4  
3 2  
2 6  
4 s  
6 4  
4 6  
3 7  
0 5  
2 2  
3 9  
3 9  
1 9  
5 2  
5 5  
5 2  
3 5  
2 7  
3 2  
2 5  
4 3  
2 4  
0 5  

-1 0 
5 3  
0 9  
6 9  
2 2  
4 9  
4 2  
3 0  
2 0  
4 1  
0 7  
4 6  
2 0  
4 3  
4 2  
3 9  

-0 6 
4 4  
6 6  
3 4  
5 0  
4 6  
5 5  
5 0  
7 4  
4 s  
5 1  

6 3  
1 6  
4 0  

4 4  
4 7  
4 5  
2 9  
1 4  
3 2  
1 9  
4 4  
2 6  
0 6  
3 0  
4 3  
4 3  
2 7  
5 5  
5 4  
5 5  
3 7  
3 0  
3 2  
2 4  
4 3  
2 5  
1 2  

.o 2 
5 4  
1 1  
0 0  
2 2  
5 0  
4 2  
3 6  
3 4  
4 4  
1 0  
4 7  
3 3  
4 5  
4 3  
4 2  
2 0  
4 4  
0 4  
3 0  
5 8  
4 9  
5 6  
5 7  
7 3  
4 9  
5 4  

6 3  
2 5  
4 1  

First-Quarter 2007 
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TABLE 9 
Nominal Consumer Spending 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Percent Change 
Tolal Expcndilurcs 
Total less Food and Energy 
Total less Now Light Vehicles 

Molar Vehicles 8 Parts 
Durable Goods 

New Autos 
New Light Trucks 
Net Purchases ol Used Cars 
Purchases 01 Other Vehicles 
Tires. ACCeSSOiieS 8 Parts 

Computers 
Software 
Other Equipment 

Ophthalmic 8 Orthopedic Supplies 
All Other 

Furniture 8 Household Equipment 

Olher Duiables 

Nondurable Goods 
Clothing 8 Shoe5 
Food 8 Beverages 

0ff.Premises Consumption 
Purchased Meals 
Olher Food 

Gasoline 8 Oil 
Fuci Oil 8 Coal 
Olhei Nondurables 

Tobacco 
Drugs 8 Pharmaceulicats 
All Other 

Sewices 
Housing 
Household Operation 

Utility Natural Gas 
Electricity 
Telecommunications 

Domestic Help 
Other 

User Transpoilulion 
Vehicle Leasing 
Other User-Opeiated 
Purchased Local 
Intercity 

Medical Care 
Recreation 
Olher Services 
Personal Business 

water a sewer 

Tionsportation 

Financial Services Fumished Free 
Other 

Other Sclvices 
Addenda: 
Modical Spending 
Energy Spending 

Porccnt Change. Annual Rate 

4 5  
4 7  
4 6  
2 7  
0 5  

-2 1 
-0 G 
3 9  
1 9  
0 6  
3 3  
4 5  
4 5  
3 0  
5 5  
5 3  
5 5  
3 8  
3 0  
3 2  
2 4  
4 3  
2 5  
1 7  
0 1  
5 5  
1 4  
8 7  
2 2  
5 1  
4 1  
4 0  
3 7  
4 5  
2 7  
4 7  
4 1  
4 5  
4 4  
4 3  
3 4  
4 4  
8 1  
2 6  
5 7  
5 0  
5 7  
5 7  
7 2  
4 9  
5 6  

6 3  
2 8  
4 1  

4 6  
4 8  
4 6  
3 1  
1 7  
0 4  
1 8  
3 9  
2 1  
0 5  
2 9  
4 2  
4 2  
2 6  
5 4  
5 4  
5 4  
3 9  
3 0  
3 2  
2 4  
4 2  
2 5  
2 5  
0 6  
5 8  
1 9  
8 9  
2 3  
5 1  
4 0  
4 2  
4 3  
4 4  
3 3  
4 7  
4 5  
4 5  
4 3  
4 3  
3 0  
4 4  
7 8  
2 3  
5 8  
5 0  
5 7  
5 7  
7 1  
4 9  
5 7  

6 4  
3 3  
4 2  

4 6  
4 9  
4 7  
3 4  
3 0  
0 3  
4 5  
5 2  
2 7  
0 6  
2 5  
3 7  
3 7  
2 3  
5 3  
5 3  
5 3  
4 0  
2 9  
3 2  
2 4  
4 3  
2 5  
2 5  
0 6  
G O  
2 0  
8 8  
2 7  
5 1  
4 0  
4 4  
4 0  
4 5  
4 0  
4 6  
5 0  
4 6  
4 3  
4 2  
1 7  
4 5  
7 6  
2 3  
5 8  
4 8  
5 8  
5 8  
7 0  
5 1  
5 8  

6 4  
3 3  
4 3  

4 5  
4 8  
4 6  
3 0  
2 0  
-2 1 
3 0  
4 2  
2 1  
0 6  
2 5  
3 5  
3 5  
2 2  
5 2  
5 2  
5 2  
4 0  
2 6  
3 2  
2 4  
4 3  
2 5  
2 7  
0 6  
6 0  
2 1  
8 6  
2 8  
5 0  
3 9  
4 3  
2 9  
4 6  
4 3  
4 5  
5 5  
4 6  
4 4  
4 3  
2 3  
4 5  
7 4  
2 7  
5 6  
4 6  
5 8  
5 7  
6 6  
5 2  
5 9  

6 2  
3 3  
4 3  

4 5  
4 8  
4 6  
3 1  
2 0  
2 2  
3 0  
4 5  
2 0  
0 5  
2 6  
3 5  
3 5  
2 4  
5 1  
5 1  
5 1  
4 1  
2 5  
3 2  
2 4  
4 3  
2 4  
2 6  
0 5  
6 1  
2 1  
8 6  
2 8  
5 0  
3 8  
4 4  
2 7  
4 6  
4 2  
4 4  
6 1  
4 7  
4 8  
4 5  
4 3  
4 5  
7 3  
3 2  
5 5  
4 5  
5 7  
5 4  
6 0  
5 1  
G O  

6 1  
3 3  
4 3  

4 5  
4 7  
4 6  
2 9  
1 7  

.2 6 
2 5  
4 0  
1 9  
0 4  
2 5  
3 4  
3 4  
2 3  
5 1  
5 1  
5 1  
4 1 
2 5  
3 2  
2 4  
4 3  
2 4  
2 6  
0 5  
6 2  
2 0  
8 6  
2 8  
4 9  
3 7  
4 2  
2 2  
4 6  
4 0  
4 5  
6 1  
4 6  
4 7  
4 6  
5 4  
4 5  
7 0  
3 5  
5 5  
4 5  
5 6  
5 2  
5 3  
5 1  
G O  

6 2  
3 2  
4 3  

4 5  
4 7  
4 6  
3 0  
1 9  
2 6  
2 8  
4 0  
1 9  
0 4  
2 7  
3 6  
3 6  
2 4  
5 1  
5 1  
5 1  
4 2  
2 5  
3 3  
2 4  
4 3  
2 4  
2 5  
0 5  
6 2  
1 7  
8 7  
2 8  
4 9  
3 5  
4 3  
2 2  
4 6  
4 0  
4 5  
6 3  
4 8  
4 8  
4 7  
5 8  
4 6  
6 9  
3 9  
5 5  
4 6  
5 4  
4 9  
4 5  
5 1  
6 1  

6 2  
3 2  
4 4  

4 5  
4 7  
4 6  
3 1  
1 8  

.2 G 
2 6  
4 0  
1 9  
0 5  
2 7  
3 5  
3 5  
2 5  
5 1  
5 1  
5 1  
4 2  
2 3  
3 3  
2 4  
4 4  
2 4  
2 6  
0 5  
6 3  
1 4  
8 7  
2 8  
4 8  
3 5  
4 2  
2 3  
4 6  
3 9  
4 5  
G O  
4 7  
4 8  
4 7  
5 5  
4 7  
6 8  
4 2  
5 5  
4 6  
5 3  
4 7  
3 8  
5 1  
6 0  

6 2  
3 2  
4 4  

4 5  
4 7  
4 5  
3 1  
I 8  
3 1  
2 5  
4 1  
1 9  
0 5  
2 8  
3 5  
3 5  
2 6  
5 1  
5 1  
5 1  
4 2  
2 4  
3 3  
2 4  
4 4  
2 5  
2 5  
0 5  
6 2  
1 3  
8 5  
2 7  
4 8  
3 4  
4 2  
2 4  
4 6  
3 7  
4 4  
6 1  
4 7  
4 8  
4 7  
5 2  
4 6  
6 6  
4 4  
5 5  
4 2  
5 2  
4 6  
3 6  
5 1  
G O  

6 2  
3 2  
4 5  

4 5  
4 7  
4 5  
3 2  
1 7  
3 4  
2 3  
4 4  
1 9  
06 
3 0  
3 6  
3 6  
2 9  
5 1  
5 1  
5 1  
4 3  
2 4  
3 3  
2 5  
4 4  
2 5  
2 6  
0 6  
6 2  
1 3  
8 4  
2 6  
4 8  
3 4  
4 2  
2 4  
4 6  
3 6  
4 4  
6 2  
4 7  
4 9  
4 7  
5 5  
4 7  
6 5  
4 6  
5 5  
4 0  
5 3  
4 6  
3 6  
5 2  
G O  

6 2  
3 3  
4 6  

4 5  
4 7  
4 5  
3 3  
1 8  

-3 5 
2 4  
4 1  
1 9  
0 8  
3 1  
3 7  
3 7  
3 0  
5 1  
4 9  
5 1  
4 3  
2 2  
3 4  
2 5  
4 4  
2 5  
2 3  
0 5  
6 3  
1 2  
8 4  
2 6  
4 7  
3 4  
4 1  
2 1  
4 6  
3 2  
4 5  
6 3  
4 7  
4 9  
4 7  
5 3  
4 7  
6 4  
4 7  
5 4  
4 0  
5 3  
4 5  
3 5  
5 1  
6 1  

6 1  
3 1  
4 6  

Global Insight 
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Projection Tables 

TABLE 9 
Nominal Consumer Spending 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Percent Change 
Told Expondilures 
Total less Food and Energy 
Total le55 New Lighl Vehicles 

M m i  Vehicles 8 Paris 
Durable Goods 

New Aulas 
New Light Trucks 
Net Purchases 01 Used Cars 
Purchases 01 Olher Vehiclcs 
Tires. Accessories 8 Parts 

Computers 
Sollwarc 
Olher Equipmenl 

Ophthalmic 8 Orlhopedic Supplies 
All Other 

Furniture 8 Household Equipment 

Other Durablcs 

Nondurable Goods 
Clolhing 8 Shoes 
Food & Beverages 

Off-Premises Consumplion 
Purchased Meals 
Olher Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Oiher Nondurables 
Tobacco 
Drugs 8 Pharmaceuticals 
Ali Other 

Services 
Housing 
Housshold Operalian 

Utility Natural Gas 
Electricity 
Telecommunicalions 
Wale, 8 sewer 
Domestic Help 
Other 

User Transpoilalion 
Vehicle Leasing 
Other User-Operaled 
Purchased Local 
lnlercity 

Medical Care 
Recreaiion 
Olhei Services 
Personal Business 

Transportation 

Financial Services Furnished Free 
Dlher 

Olhei Sewices 
Addenda: 
Medical Spending 
Energy Spending 

Percent Change. Annual Rale 

4 4  
4 6  
4 5  
3 2  
1 8  

-3 6 
2 5  
3 8  
2 0  
0 9  
2 8  
3 7  
3 7  
2 6  
5 1  
4 9  
5 1  
4 3  
2 2  
3 3  
2 4  
4 3  
2 5  
2 4  
0 5  
6 4  
1 0  
8 4  
2 6  
4 6  
3 4  
4 0  
2 1  
4 6  
3 1  
4 4  
6 2  
4 7  
4 8  
4 6  
4 3  
4 6  
6 2  
4 8  
5 3  
3 8  
5 2  
4 4  
3 4  
5 0  
G O  

6 0  
3 1  
4 5  

4 4  
4 6  
4 4  
3 0  
1 8  

.3 9 
2 4  
3 6  
2 0  
0 9  
2 4  
3 8  
3 6  
2 1  
5 0  
4 8  
5 1  
4 4  
2 1  
3 3  
2 4  
4 3  
2 5  
2 3  
0 5  
8 6  
0 9  
8 6  
2 5  
4 5  
3 2  
4 0  
2 1  
4 5  
3 0  
4 3  
6 1  
4 6  
4 7  
4 5  
‘I 1 
4 6  
6 1  
4 9  
5 2  
3 4  
5 1  
4 5  
3 3  
5 1  
5 9  

G O  
3 1  
4 6  

4 4  
4 5  
4 4  
3 1  
1 8  

4 2  
2 3  
3 8  
2 0  
1 0  
2 5  
3 6  
3 6  
2 3  
5 0  
4 8  
5 0  
4 4  
2 1  
3 3  
2 4  
4 3  
2 5  
2 3  
0 5  
6 5  
0 7  
8 4  
2 4  
4 5  
3 2  
3 9  
2 0  
4 5  
2 8  
4 1  
6 1  
4 5  
4 7  
4 6  
4 7  
4 5  
6 0  
5 0  
5 2  
3 2  
5 1  
4 5  
3 2  
5 2  
5 8  

G O  
3 1  
4 6  

4 4  
4 6  
4 4  
3 3  
1 9  

-4 5 
2 3  
4 2  
2 0  
1 1  
2 9  
3 7  
3 7  
2 7  
5 1  
4 8  
5 2  
4 4  
2 2  
3 3  
2 4  
4 2  
2 5  
2 3  
0 5  
6 4  
0 5  
8 2  
2 3  
4 5  
3 1  
3 9  
2 1  
4 4  
2 8  
4 1  
6 0  
4 5  
4 8  
46 
5 8  
4 5  
5 9  
5 0  
5 1  
3 7  
5 1  
4 5  
3 1  
5 2  
5 7  

5 9  
3 1  
4 7  

4 4  
4 5  
4 4  
3 3  
1 7  

4 0 
2 0  
4 1  
1 9  
1 0  
3 1  
3 6  
3 6  
3 0  
5 1  
4 6  
5 1  
4 5  
2 2  
3 2  
2 3  
4 1  
2 4  
2 9  
0 8  
6 6  
0 3  
8 4  
2 2  
4 4  
3 1  
3 7  
2 2  
4 4  
2 4  
4 1  
5 8  
4 4  
4 8  
4 6  
7 1  
4 4  
5 7  
4 9  
5 0  
3 6  
5 0  
4 5  
2 8  
5 3  
5 6  

5 9  
3 4  
4 7  

4 3  
4 5  
4 4  
3 3  
1 6  
5 4  
1 6  
3 7  
1 8  
1 1  
3 2  
3 6  
3 6  
3 1  
5 1  
4 6  
5 2  
4 5  
2 2  
3 2  
2 3  
4 1  
2 4  
3 1  
0 8  
6 6  
0 1  
8 3  
2 2  
4 4  
3 0  
3 7  
2 2  
4 4  
2 4  
4 1  
5 7  
4 4  
4 7  
4 6  
6 4  
4 4  
5 6  
5 0  
4 9  
3 8  
5 0  
4 6  
2 9  
5 4  
5 5  

5 8  
3 4  
4 7  

4 3  
4 5  
4 3  
3 3  
1 6  

-5 8 
1 7  
3 7  
1 8  
1 2  
3 1  
3 5  
3 5  
2 9  
5 1  
4 5  
5 2  
4 6  
2 2  
3 1  
2 2  
4 0  
2 4  
3 1  
0 7  
6 7  

-0 1 
8 3  
2 2  
4 3  
2 9  
3 6  
2 1  
4 3  
2 2  
4 0  
5 6  
4 3  
4 5  
4 3  
5 2  
4 3  
5 4  
4 9  
4 8  
3 7  
4 9  
4 5  
2 6  
5 4  
5 4  

5 8  
3 4  
4 8  

4 3  
4 5  
4 3  
3 4  
1 6  
6 3  
1 5  
4 1  
1 7  
1 3  
3 3  
3 5  
3 5  
3 2  
5 1  
4 5  
5 2  
4 6  
2 4  
3 1  
2 2  
3 9  
2 4  
3 2  
0 7  
6 6  
0 2  
8 2  
2 1  
4 3  
2 8  
3 8  
2 2  
4 3  
1 8  
3 9  
5 7  
4 3  
4 5  
4 4  
5 2  
4 3  
5 4  
4 9  
4 8  
3 7  
4 9  
4 4  
2 3  
5 4  
5 4  

5 8  
3 5  
4 9  

4 3  
4 5  
4 3  
3 5  
1 7  
6 8  
1 6  
4 2  
1 7  
1 4  
3 4  
3 5  
3 5  
3 4  
5 2  
4 6  
5 3  
4 6  
2 4  
3 1  
2 2  
3 9  
2 4  
3 2  
0 7  
6 5  
0 3  
8 1  
1 8  
4 3  
2 8  
3 6  
2 1  
4 3  
2 0  
4 0  
5 8  
4 3  
4 6  
4 4  
5 8  
4 3  
5 4  
4 9  
4 8  
3 7  
4 6  
4 3  
2 0  
5 3  
5 4  

5 8  
3 5  
4 9  

4 4  
4 6  
4 4  
3 6  
1 8  
7 3  
1 8  
4 0  
1 9  
1 5  
3 5  
3 6  
3 6  
3 5  
5 2  
4 5  
5 3  
4 7  
2 5  
3 1  
2 2  
3 9  
2 4  
3 2  
0 8  
6 7  
0 4  
8 2  
1 7  
4 3  
2 9  
3 7  
2 1  
4 2  
2 1  
4 0  
5 9  
4 3  
4 6  
4 4  
6 0  
4 3  
5 3  
5 0  
4 8  
3 8  
5 0  
4 7  
2 9  
5 5  
5 3  

5 8  
35 
5 0  

4 5  
4 7  
4 5  
3 8  
1 8  

-7 9 
1 8  
4 0  
1 9  
I 7  
3 6  
3 7  
3 7  
3 9  
5 5  
4 4  
5 6  
4 9  
2 9  
3 0  
2 1  
3 9  
2 4  
3 2  
0 8  
6 9  
-0 5 
8 5  
1 6  
4 4  
2 9  
3 6  
2 1  
4 2  
1 9  
4 1  
G O  
4 3  
4 6  
4 4  
6 3  
4 2  
5 3  
5 0  
4 7  
4 5  
5 1  
4 8  
2 7  
5 7  
5 3  

5 8  
3 5  
5 1  

First-Quarter 2007 
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Projection Tables 

TABLE 10 
Consumer Spending 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Nominal Shales. Percent of Tala1 
Total Expenditures 

Durable Goods 
Molor Vehicles 8 Poits 
Furniture .& Household Equipmenl 

computers a S O I I W X ~  
Other Equipmenl 

Olhei Durables 
Nondurable Goods 

Clolhiog 8 Shoes 
Food &Beverages 

Oif-Premises Consumplion 
Puichased Meals 
Olhcr Food 

Gasoline a Oil 
Fuel Oil 8 Coal 
Tobacco 
Drugs a Pharmaceulicals 
Dlhei Nondurables 

Services 

Vchicle Leasing 
Olher User-Operaled 
Purchased Local 
lnlercily 

Medical Care 
Reciealion 
Other Services 
Personal Business 
Olher Services 

Addenda: 
Medical Spending 
Energy Spending 
Faclois Aliecling Cansumplion 
Papulation, Millions 

Percent Change. Annual Rate 
Househoids. Millions 

Percml Change. Annual Rale 
Consumer Senliment (Index) 
Personal Income (Bil 5) 

Disposable Income (Bil S) 

Unemployment Rale (76) 
Financial Obligalions Ratio 

30-Year Conventional Mlg Rate % 

Poicent Change 

Percent Change 

Percenl 01 Disposable Income 

1000 
11 6 
4 8  
4 4  
0 6  
3 7  
2 4  

29 3 
3 9  
13 8 
8 4  
5 3  
0 1  
3 4  
0 2  
1 0  
3 1  
3 9  

59 I 
14 9 
5 5  
3 6  
3 0  
0 3  
2 7  
0 2  
0 5  

17 1 
4 1  

13 9 
7 5  
6 4  

20 5 
5 9  

299 7 
0 9  

1157 
13 

87 3 
10897 

6 4  
9535 

5 5  
4 6  

19 3 
6 4  

100 0 
I 1  3 
4 6  
4 3  
0 7  
36 
2 4  

29 0 
3 8  

13 9 
8 4  
5 5  
0 1  
3 0  
0 2  
10  
3 1  
3 9  

59 8 
15 I 
5 4  
3 6  
3 0  
0 3  
2 7  
0 2  
0 5  

17 3 
4 1  

14 I 
7 7  
6 5  

20 8 
5 5  

302 3 
0 9  

117 0 
1 1  

92 0 
11501 

5 5  
10046 

5 4  
4 7  

19 3 
6 3  

100 0 
11 0 
4 5  
4 1  
0 7  
3 4  
2 4  

28 9 
3 7  
13 9 
8 3  
5 5  
0 1  
3 0  
0 2  
0 9  
3 3  
3 9  

60 I 
15 0 
5 4  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

I 7  5 
4 2  

14 3 
7 7  
6 6  

21 0 
5 5  

305 0 
0 9  

1184 
1 1  

90 8 
12154 

5 7  
10624 

5 7  
4 7  

19 1 
6 6  

100 0 
109 
4 5  
4 0  
0 7  
3 4  
2 4  

28 7 
3 7  

13 8 
8 2  
5 5  
0 1  
2 9  
0 2  
0 9  
3 4  
3 8  

80 4 
14 9 

5 3  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

176 
4 3  

14 5 
7 8  
6 7  

21 3 
5 4  

307 6 
0 9  

1197 
1 1  

92 1 
12867 

5 9  
11240 

5 8  
4 5  

19 0 
6 9  

100 0 
11 0 
4 5  
4 1  
0 7  
3 4  
2 4  

28 5 
3 6  

13 6 
8 0  
5 5  
0 1  
2 8  
0 2  
0 9  
3 6  
3 8  

60 8 
14 8 
5 2  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

17 7 
4 4  

14 7 
7 9  
6 8  

21 5 
5 2  

3103 
0 9  

121 1 
1 1  

92 9 
13619 

5 8  
11867 

5 6  
4 4  

19 1 
7 0  

100 0 
11 0 
4 5  
4 0  
0 7  
3 3  
2 5  

28 2 
3 6  

13 4 
7 9  
5 5  
0 1  
2 7  
0 2  
0 9  
3 7  
3 7  

60 8 
14 8 
5 1  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

17 8 
4 5  

14 9 
8 0  
6 9  

21 9 
5 0  

313 0 
0 9  

122 4 
1 1  

91 9 
14356 

5.4 
12492 

5 3  
4 4  

19 2 
7 0  

100 0 
10 8 
4 3  
4 0  
0 7  
3 3  
2 5  

28 0 
3 5  

13 3 
7 7  
5 5  
0 1  
2 8  
0 2  
0 8  
3 9  
3 6  

61 2 
14 8 
5 0  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

18 1 
4 5  

15 I 
8 1  
7 0  

22 3 
4 9  

3156 
0 9  

123 6 
I O  

90 6 
15068 

5 0  
13096 

4 8  
4 5  

19 3 
6 9  

100 0 
10 7 
4 3  
3 9  
0 7  
3 2  
2 5  

27 8 
3 4  

13 2 
7 6  
5 5  
0 1  
2 5  
0 2  
0 8  
4 1  
36 

61 6 
14 8 
5 0  
3 7  
3 0  
0 3  
2 7  
0 2  
0 5  

184 
4 6  

15 2 
8 2  
7 0  

22 6 
4 7  

318 3 
0 9  

124 8 
1 0  

88 4 
15771 

4 7  
13689 

4 5  
4 7  

19 3 
6 9  

100 0 
10 5 
4 2  
3 8  
0 7  
3 1  
2 5  

27 6 
3 4  
I3 0 
7 5  
5 5  
0 1  
2 4  
0 2  
0 8  
4 3  
3 5  

61 9 
14 8 
4 9  
3 7  
3 0  
0 3  
2 7  
0 3  
0 4  

186 
4 8  

154 
8 3  
7 1  

23 2 
4 6  

321 0 
0 8  

126 0 
1 0  

88 0 
16514 

4 7  
14329 

4 7  
4 8  

192  
6 9  

100 0 
10 4 
4 1  
3 6  
0 7  
3 1  
2 6  

27 4 
3 3  

12 9 
7 3  
5 4  
0 1  
2 3  
0 1  
0 8  
4 5  
3 4  

62 3 
14 7 
4 9  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

I8 9 
4 6  

15 6 
8 4  
7 1  

23 6 
4 5  

323 7 
0 8  

1272 
10  

88 I 
17313 

4.8 
15024 

4 9  
4 8  

19 2 
6 9  

Global Insight 
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Projection Tables 

TABLE 10 
Consumer Spending 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Nominal Shares Percent oiTotal 
Total Expendiluies 

Durable Good5 
Motor Vehiclcs & Paits 
Furniture 8 Household Equipmeni 

Compulers a Sdlware 
Other Equipment 

Oiher Durables 
Nondurable Goods 

Clolhing & Shoes 
Food & Beverages 

Oft-Premises Consumpiion 
Purchased Meals 
Olhci Food 

Gasoline & Oii 
Fuel Oil 8 Coal 
Tobacco 
Drugs & Pharmaceulicals 
Other Nondurables 

Housing 
Household Operaiion 
Transportation 

User Transportation 
Vehicie Leasing 
Other User-Operated 
Purchvsed Local 
lnlercily 

Medical Care 
Recrevlion 
Olher Services 
Personal Business 
Olher Services 

Addenda: 
Medical Spending 
Energy Spending 
Factors Affecting Consumption 
Papulaiion. Millions 

Percent Change. Annual Rate 
Households. Millions 

Percent  change^ Annual Rate 
Consumor Sentiment (Index) 
Personal Income (Bil S) 

Disposable Income (Bit S) 

Unemploymenl Raie ($6) 
Financial Obligations Ratio 

30-Year Conventional Mtg Rale. % 

Services 

Pcrcenl Chango 

Percent Change 

Perceni of Disposable Income 

100 0 
10 2 
3 9  
3 7  
0 7  
3 0  
2 6  

27 2 
3 3  

12 7 
7 2  
5 4  
0 1  
2 3  
0 1  
0 7  
4 6  
3 4  

62 6 
14 7 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

19 1 
4 6  

15 7 
8 5  
7 2  

24 1 
4 5  

326 4 
0 8  

126 5 
1 0  

66 2 
16156 

4.9 
15757 

4 9  
4 8  

19 0 
6 9  

100 0 
10 1 
3 6  
3 7  
0 7  
3 0  
2 6  

27 0 
3 2  

12 6 
7 0  
5 4  
0 1  
2 2  
0 1  
0 7  
4 6  
3 3  

62 9 
14 6 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

19 3 
4 6  

15 9 
8 6  
7 3  

24 5 
4 4  

329 1 
0 8  

129 7 
1 0  

88 3 
19040 

4 9  
16523 

4 9  
4 8  

18 8 
6 9  

100 0 
100 
3 8  
3 6  
0 7  
2 9  
2 6  

26 8 
3 2  

12 4 
6 9  
5 4  
0 1  
2 2  
0 1  
0 7  
5 0  
3 2  

63 2 
14 5 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 'I 

19 5 
4 6  

16 1 
8 7  
7 4  

24 9 
4 3  

331 8 
0 8  

1309 
0 9  

88 7 
19983 

4.9 
17341 

4 9  
4 8  

18 6 
6 9  

100 0 
9 8  
3 7  
3 5  
0 7  
2 8  
2 6  

26 7 
3 1  

1 2 2  
6 7  
5 4  
0 1  
2 2  
0 1  
0 7  
5 2  
3 2  

63 5 
144 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

19 7 
4 6  

16 3 
8 8  
7 5  

25 3 
4 3  

334 5 
0 8  

132 1 
0 9  

89 3 
20872 

4 9  
18194 

4 9  
4 8  

18 5 
6 9  

1000 
9 7  
3 6  
3 5  
0 7  
2 8  
2 7  

26 6 
3 1  

12 1 
6 6  
5 4  
0 1  
2 1  
0 1  
0 7  
5 4  
3 1  

63 7 
14 3 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

199 
4 6  

16 5 
8 9  
7 6  

25 7 
4 2  

337 2 
0 8  

133 3 
0 8  

89 7 
22016 

5 0  
19089 

4 9  
4 8  

185 
6 9  

100 0 
9 5  
3 5  
3 4  
0 7  
2 7  
2 7  

26 5 
3 0  

11 9 
6 5  
5 4  
0 1  
2 1  
0 1  
0 7  
5 6  
3 1  

84 0 
14 2 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

20 1 
4 6 

16 6 
8 9  
7 7  

26 1 
4 2  

339 9 
0 6  

134 5 
0 9  

89 8 
23084 

4 9  
20004 
'I 8 
4 8  

I 8  4 
6 9  

100 0 
9 4  
3 4  
3 3  
0 7  
2 7  
2 7  

26 4 
2 9  

11 8 
6 3  
5 4  
0 1  
2 0  
0 1  
0 6  
5 9  
3 0  

64 2 
14 1 
4 8  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

20 3 
4 6  

16 8 
9 0  
7 8  

26 5 
4 1  

342 6 
0 8  

1357 
0 9  

90 0 
24219 

4 9  
20880 

4 9  
4 6  

18 3 
6 9  

100 0 
9 3  
3 3  
3 3  
0 6  
2 6  
2 7  

26 3 
2 9  

11 7 
6 2  
5 4  
0 1  
2 0  
0 1  
0 6  
6 1  
3 0  

64 4 
139 
4 7  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

20 5 
4 6  

16 9 
9 0  
7 9  

26 9 
4 1  

345 3 
0 8  

1369 
0 9  

69 9 
25410 

4 9  
22002 

4 9  
4 8  

I 8  2 
6 9  

100 0 
9 1  
3 2  
3 2  
0 6  
2 6  
2 7  

26 3 
2 6  

11 5 
6 1  
5 3  
0 1  
2 0  
0 1  
0 6  
6 3  
2 8  

64 6 
1 3 8  
4 7  
3 7  
3 0  
0 2  
2 7  
0 3  
0 4  

20 7 
4 8  

17 0 
9 0  
6 0  

27 4 
4 0  

348 0 
0 8  

136 1 
0 9  

89 8 
26646 

4 9  
23067 

4 8  
4 8  

18 0 
6 9  

100 0 
9 0  
3 1  
3 2  
0 6  
2 5  
2 7  

26 2 
2 8  

11 4 
6 0  
5 3  
0 1  
1 9  
0 1  
0 6  
6 6  
2 9  

84 8 
1 3 6  
4 7  
3 7  
3 0  
0 2  
2 8  
0 3  
0 4  

20 9 
4 6  

17 2 
$ 0  
8 1  

27 6 
4 0  

350 8 
0 8  

139 3 
0 9  

89 6 
27951 

4 9  
24191 

4 9  
4 8  

17 9 
6 9  

1000 
8 9  
3 1  
3 1  
0 6  
2 5  
2 7  

26 2 
2 7  

11 3 
5 9  
5 3  
0 1  
1 9  
0 1  
0 6  
6 8  
2 8  

64 9 
13 5 
4 7  
3 7  
3 0  
0 2  
2 8  
0 3  
0 4  

21 1 
4 6  

17 3 
9 0  
8 3  

28 2 
3 9  

353 6 
0 6  

140 5 
0 9  

89 6 
29324 

4 9  
25371 

4 9  
4 8  

17 8 
6 9  

First-Quarter 2007 
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TABLE 10 
Consumer Spending 

2027 2020 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Nominai Share$. Percenl 01 Total 
Total Expendiiures 

Durabie Goods 
Moior Vehicles & Parts 
Fwnitutc B Hauschoid Equipment 

Campuleis & Sollware 
Dlher Equipmenl 

Olhor Durablcs 
Nondurable Goods 

Clothing 8. Shoes 
Food a Beverages 

OK-Premises Consumption 
Purchased Meals 
Olher Food 

Gasoline & Oil 
~ u e t  oil a coal 
Tobacco 
Drugs 8. Pharmaceuticals 
Olhei Nondurables 

Housing 
Household Operalion 
Tianspoilation 

User Transparlalion 
Vehicle Leasing 
Other User.Oporaled 
Purchased Local 
Inkicily 

Medical Care 
Recrealian 
Olher Services 
Personal Business 
Other Sewices 

Addenda: 
Medical Spending 
Energy Spending 
Faclors Affecling Consumplion 
Populaiion. Millions 

Perceni Change. Annual Rate 
Households. Millions 

Percent Change. Annual Rale 
Consumer Senlimeni (Index) 
Personal Income (Bil S) 

Disposable Income (Bil 5) 

Unemployment Rate (Yh) 
Financial Obligalions Ratio 

30-Year Conventional Mlg Ralc. % 

Sewices 

Percenl Change 

Percanl Change 

Peicenl of Disposable Income 

100 0 
0 0  
3 0  
3 1  
0 6  
2 5  
2 0  

26 1 
2 6  

11 2 
50 
5 3  
0 1  
1 8  
0 1  
0 5  
7 1  
2 0  

65 0 
134 
4 7  
3 0  
3 0  
0 2  
2 8  
0 4  
0 4  

21 3 
4 6  

I 7  4 
9 0  
0 4  

20 7 
3 9  

356 4 
0 0  

141 7 
0 9  
09 7 

30743 
4.0 

26509 
4 0  
4 8  

17 7 
6 9  

100 0 
0 7  
2 9  
3 0  
0 6  
2 4  
2 8  

26 1 
2 6  

11 1 
5 6  
5 3  
0 1  
1 0  
0 1  
0 5  
7 4  
2 7  

65 I 
I3 2 
4 7  
3 0  
3 0  
0 2  
2 0  
0 4  
0 4  

21 4 
4 5  

17 5 
9 0  
0 5  

29 1 
3 0  

359 2 
0 0  

I42 9 
0 0  

09 6 
32203 

4 7  
27044 

4 7  
4 0  

I 7  6 
6 9  

100 0 
0 6  
2 0  
3 0  
0 6  
2 4  
2 0  

26 2 
2 5  

I O  9 
5 5  
5 3  
0 1  
1 8  
0 1  
0 5  
7 6  
2 7  

65 2 
13 1 
4 7  
3 0  
3 0  
0 2  
2 0  
0 4  
0 4  

21 6 
4 5  

17 7 
9 0  
0 6  

29 6 
3 0  

362 1 
00 

144 0 
0 0  

09 5 
33719 

4 7  
29144 

4 7  
4 0  

I 7  5 
6 9  

100 0 
0 5  
2 0  
2 9  
06 
2 3  
2 0  

26 2 
2 5  

I O  0 
5 4  
5 3  
0 1  
1 7  
0 1  
0 5  
7 9  
2 6  

65 3 
12 9 
4 6  
3 0  
3 0  
0 2  
2 0  
0 4  
0 4  

21 8 
4 4  

178 
9 1  
8 7  

30 0 
3 7  

365 0 
0 0  

145 2 
0 0  

89 7 
35316 

4 7  
30501 

4 7  
4 0  

174 
6 9  

1000 
0 4  
2 7  
2 9  
0 6  
2 3  
2 0  

26 2 
2 4  

I O  7 
5 3  
5 3  
0 1  
1 7  
0 1  
0 5  
0 2  
2 6  

65 4 
12 0 
4 6  
3 0  
3 0  
0 3  
2 0  
0 4  
0 4  

21 9 
4 4  

I 7  9 
9 1  
0 0  

30 5 
3 7  

367 9 
0 8  

146 3 
0 0  
09 9 

36944 
4 6  

31001 
4 5  
4 0  

I 7  3 
6 9  

100 0 
0 3  
2 6  
2 9  
0 6  
2 3  
2 9  

26 2 
2 4  

10 6 
5 2  
5 3  
0 1  
1 7  
0 1  
0 5  
0 5  
2 5  

65 4 
12 6 
4 6  
3 8  
3 0  
0 3  
2 0  
0 4  
0 4  

22 0 
4 4  

10 0 
9 1  
0 9  

30 9 
3 7  

370 7 
0 8  

147 3 
0 7  

89 8 
38636 

4 6  
33313 

4 5  
4 0  

17 3 
6 9  

100 0 
0 3  
2 6  
2 0  
0 6  
2 2  
28 

26 3 
2 3  

10 5 
5 1  
5 3  
0 1  
1 7  
0 1  
0 4  
0 9  
2 5  

65 4 
12 4 
4 5  
3 0  
3 0  
0 3  
2 0  
0 4  
0 4  

22 1 
4 4  

18 1 
9 1  
9 0  

31 3 
3 6  

373 6 
0 0  

140 4 
0 7  

89 7 
40356 

4 5  
34760 

4 4  
4 0  

17 2 
6 9  

100 0 
0 2  
2 5  
2 0  
0 6  
2 2  
2 9  

26 4 
2 3  

10 3 
5 0  
5 3  
0 1  
I 7  
0 1  
0 4  
9 2  
2 4  

65 4 
12 3 
4 5  
3 8  
3 0  
0 3  
2 8  
0 4  
0 4  

22 2 
4 3  

i o  2 
9 1  
9 1  

31 0 
3 6  

376 4 
0 0  

149 4 
0 7  
09 5 

42170 
4 5  

36292 
4 4  
4 0  

17 1 
6 9  

100 0 
0 1  
2 4  
2 0  
0 6  
2 2  
2 9  

26 5 
2 3  

I O  2 
4 9  
5 2  
0 1  
1 6  
0 1  
0 4  
9 5  
2 3  

65 4 
12 1 
4 5  
3 0  
3 0  
0 3  
2 0  
0 4  
0 4  

22 3 
4 3  

I O  3 
9 1  
9 2  

32 2 
3 6  

378 3 
0 0  

150 5 
0 7  
09 2 

44076 
4 5  

37002 
4 4  
4 0  

17 1 
6 9  

100 0 
0 1  
2 4  
2 8  
0 6  
2 2  
3 0  

26 5 
2 2  

10 1 
4 0  
5 2  
0 1  
1 6  
0 1  
0 4  
9 9  
2 3  

65 4 
11 9 
4 5  
3 9  
3 0  
0 3  
2 0  
0 4  
0 4  

22 4 
4 3  

18 4 
9 1  
9 3  

32 7 
3 6  

302 1 
0 7  

151 5 
0 7  

89 I 
46070 

4 5  
39553 

4 4  
4 8  

17 0 
6 9  

100 0 
0 0  
2 3  
2 7  
0 6  
2 2  
3 0  

26 6 
2 2  

10 0 
4 7  
5 2  
0 1  
1 6  
0 1  
0 4  

10 3 
2 2  

65 3 
11 7 
4 4  
3 9  
3 0  
0 3  
2 0  
0 4  
0 4  

22 5 
4 3  

10 6 
9 2  
9 4  

33 I 
3 5  

304 9 
0 7  

152 6 
0 7  

09 2 
40149 

4 5  
41303 

4 4  
4 0  

I 7  0 
6 9  

Global Insight 
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TABLE 11 
Price Deflators for Consumer Spending-Levels 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Chained Price Oenalois. 2000=100 
All Consumption 
Tolola1 less Food and Energy 
Tolal 1855 new Light Vehicles 

Moloi Vehicles B Parts 
Durable Goods 

New Autos 
New Lighl Twcks 
Net Purchases of Used Cars 
Purchases of Other Veliicles 
T i r w  Accessories 8 Pails 

Computers 
S O l t W X t 3  
Other Equipment 

Ophlhalmic 8 Orthopedic Supplies 
All Other 

Furniture 8 Household Equipment 

Other Durables 

Nondurable Goods 
Clothing & Shoe5 
Food & Beverages 

Off-Premises Consumplion 
Purchased Meals 
Other Food 

Gasoline 8 Oil 
Fuel Oil & Coal 
Olhei Nondurables 

Sewices 
Housing 
Househoid Operalion 

Utility Natural Gas 
Eloclricity 
Telecommunicalions 
Wale, 8 sewer 
Domestic Help 
Other 

User Transportation 
Vehicle Leasing 
Other User-Operated 
Pugchased Local 

Transportation 

. . .. . . . . 
Other Services 
Pcrsmal Business 

Financial Services Furnished Free 
Other 

Olhec Sewices 
Addenda: 
Medical Spending 
Energy Spending 

114 6 
1120 
1152 
89 0 
99 4 
97 8 
94 3 
1024 
1004 
1126 
73 5 
26 4 
64 8 
83 9 
98 5 
112 3 
96 6 
114 9 
91 3 

1153 
113 3 
1186 
117 7 
170 2 
179 3 
109 8 
131 6 
123 1 
95 7 
120 5 
120 3 
121 7 
164 4 
132 6 
95 1 
128 9 
120 8 
1268 
118 9 
120 8 
95 7 
124 6 
129 2 
94 2 
121 8 
1186 
120 5 
114 8 
111 0 
1165 
127 6 

121 9 
158 5 

116 3 
114 2 
117 1 
67 5 
99 2 
97 7 
92 9 
102 1 
100 3 
115 1 
70 2 
23 3 
61 8 
81 1 
98 9 
114 8 
96 8 

1150 
91 5 
117 9 
1153 
122 2 
121 4 
153 0 
160 0 
1108 
136 3 
124 5 
95 8 
124 1 
124 7 
123 5 
162 3 
134 4 
96 1 
134 3 
125 9 
129 9 
1192 
124 0 
95 5 
128 2 
131 6 
92 7 
125 5 
120 7 
124 4 
1178 
111 8 
120 6 
132 6 

1252 
149 1 

1188 
1165 
1196 
86 9 

100 8 
99 2 
94 7 

103 7 
102 7 
115 1 
67 8 
20 3 
59 1 
79 6 
99 3 
1174 
97 0 
117 1 
91 2 
1206 
1175 
1256 
124 1 
155 8 
159 0 
1134 
144 4 
129 I 
96 3 
127 4 
127 9 
126 6 
1799 
137 1 
94 9 
1392 
127 9 
1330 
122 5 
127 8 
97 0 
1324 
133 8 
93 7 
128 9 
124 1 
127 9 
121 0 
114 3 
124 1 
136 5 

128 8 
153 4 

121 2 
1190 
122 1 
86 7 
102 1 
100 7 
96 1 

105 0 
104 6 
114 9 
66 1 
17 7 
56 7 
79 0 
99 9 
1204 
97 3 
1193 
91 2 
123 1 
1195 
129 0 
126 8 
157 2 
160 I 
1164 
153 0 
134 2 
97 0 

130 8 
131 0 
127 9 
182 9 
138 9 
93 7 
144 0 
129 6 
136 1 
125 9 
131 8 
98 2 
136 9 
136 2 
94 3 
132 7 
127 8 
131 7 
124 5 
117 2 
127 8 
140 7 

132 7 
155 1 

123 6 
121 5 
124 5 
86 2 
102 8 
101 7 
96 9 

106 0 
105 8 
114 3 
64 4 
15 5 
54 5 
78 4 

100 3 
123 4 
97 4 
121 3 
91 0 
125 5 
121 3 
132 2 
129 3 
157 3 
160 0 
1194 
162 0 
139 3 
97 7 
134 1 
134 1 
128 6 
178 6 
140 5 
92 6 
148 9 
131 4 
139 2 
129 2 
135 8 
98 8 
141 4 
1386 
94 9 
1364 
131 7 
135 8 
128 1 
120 5 
131 6 
145 5 

136 6 
155 2 

126 1 
124 1 
127 1 
85 6 
103 3 
102 3 
97 3 
107 1 
106 5 
113 7 
62 8 
13 7 
52 5 
77 7 

1006 
1264 
97 4 
123 3 
90 8 
127 9 
123 2 
135 4 
131 9 
157 6 
160 0 
122 4 
171 6 
144 4 
98 3 
137 8 
1374 
129 8 
177 3 
143 3 
91 5 
1539 
1332 
142 4 
132 7 
139 9 
99 0 
146 1 
141 4 
95 6 
140 4 
135 8 
140 2 
132 0 
123 9 
135 8 
150 6 

140 8 
156 1 

128 6 
126 8 
129 7 
84 9 

103 6 
102 7 
97 6 

108 0 
107 1 
112 9 
61 2 
12 0 
50 6 
76 9 

100 7 
129 3 
97 2 
125 0 
90 4 
130 3 
125 1 
I38 7 
I34 4 
155 9 
158 3 
125 4 
181 5 
1494 
98 8 
141 6 
140 8 
131 0 
174 9 
145 7 
90 5 
I59 3 
135 1 
145 7 
136 1 
144 0 
99 0 

150 8 
144 2 
96 1 
144 7 
1400 
144 8 
1360 
127 5 
139 9 
155 8 

145 2 
155 7 

131 1 
1294 
132 2 
84 1 

103 9 
103 0 
97 7 
1090 
107 6 
112 1 
59 5 
106 
48 6 
76 1 
100 8 
132 2 
97 0 
126 7 
90 0 
132 6 
126 8 
141 9 
136 8 
154 2 
158 6 
128 3 
191 9 
1545 
99 2 
1454 
144 2 
132 5 
1759 
148 7 
89 3 
164 7 
137 0 
1490 
1394 
148 1 
99 0 
155 5 
146 8 
96 4 
149 1 
144 1 
149 3 
1399 
131 0 
144 1 
161 1 

149 7 
1558 

1336 
132 0 
134 8 
83 4 
104 2 
103 3 
97 9 

1100 
108 2 
111 4 
57 8 
93 
46 6 
75 2 

100 8 
1350 
96 7 
128 5 
89 6 
134 9 
128 5 
145 1 
139 3 
152 8 
155 4 
131 3 
202 7 
159 7 
99 6 
149 3 
147 5 
134 2 
177 7 
152 4 
88 0 
170 2 
138 8 
152 4 
142 8 
152 2 
99 0 

I60 2 
149 5 
96 8 
1534 
148 3 
153 7 
143 8 
134 5 
148 2 
166 3 

154 2 
1564 

136 2 
134 7 
1374 
82 6 
104 5 
103 8 
98 2 

111 1 
108 9 
1107 
56 1 
82 
44 8 
74 3 

100 8 
137 9 
96 4 

130 4 
89 2 
1372 
1302 
148 3 
141 8 
152 5 
1552 
134 3 
214 2 
165 1 
99 8 
153 I 
150 9 
136 3 
161 9 
156 5 
86 8 
1757 
140 5 
1557 
146 2 
1563 
99 0 
165 0 
152 3 
97 2 
157 8 
1524 
1583 
147 8 
138 0 
152 5 
171 5 

158 7 
158 1 

First-Quarter 2007 
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-- 
TABLE 11 
Price Deflators for Consumer Spending-Levels 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Chained Price Oenalorr. 2000=100 
All Consumolion 
Tolal le55 Fbod and Energy 
Tolal less new Lighl Vehicles 

M o b i  Veliicies & Parts 
Durable Goods 

New Aulas 
New Light Trucks 
Ne1 Purchases of Uscd Cars 
Purchases of Other Vehicies 
Tires. A~ce5sor ie~ 8 Parts 

Computers 
Sollwale 
Olher Equipmenl 

Ophlhalmic & Orthopedic Supplies 
All Olhei 

Furniture & Household Equipmenl 

Other Duiables 

Nondurable Goods 
Clothing & Shoes 
Food & Beverages 

Off-Premises Consumption 
Purchased Meals 
Other Food 

Gasoline 8 Oil 
Fuel Oil &Coal 
Other Nondurables 

services 
Housing 
Household Oporalion 

Ulilily Natural Gas 
Eleclricily 
Telecommunicvlions 
Waler & sewer 
Oomeslic Help 
Other 

User Transporlalion 
Vehicle Leasing 
Olher User-Operated 
Purcliased Local 
lnlercily 

Medical Care 
Recrealion 
Olher Sewices 
Personal Business 

Transportation 

Financial Services Furnished Free 
Other 

Olhei Services 
Addenda: 
Medical Spending 
Energy Spending 

138 8 
137 3 
140 1 
01 9 

105 0 
104 2 
98 5 

1122 
109 6 
110 1 
54 5 

7 2  
43 0 
73 5 

1008 
140 6 
96 1 

132 3 
88 8 

139 5 
131 9 
151 5 
144 3 
152 9 
156 0 
137 4 
226 3 
170 8 
100 0 
157 1 
154 3 
138 4 
186 9 
180 8 
85 5 

181 3 
142 2 
159 1 
149 7 
160 6 
99 1 

169 9 
155 1 
97 5 

162 2 
156 6 
162 9 
151 9 
141 7 
156 8 
1768 

163 3 
160 3 

141 5 
140 1 
142 9 
81 1 

105 4 
104 7 
98 8 

113 3 
1103 
109 5 
52 9 
6 3  

41 3 
72 6 

100 0 
143 8 
95 7 

134 4 
88 4 

141 8 
133 6 
154 8 
146 8 
154 4 
158 3 
140 7 
239 1 
176 6 
100 2 
161 1 
157 7 
140 7 
193 6 
165 1 
84 2 

187 0 
143 9 
162 5 
153 3 
165 0 
99 2 

1750 
158 1 
97 9 

166 0 
160 8 
1676 
156 1 
145 5 
181 2 
182 2 

168 1 
163 3 

144 3 
142 9 
145 7 
80 3 

105 9 
105 3 
99 2 

114 5 
111 1 
106 8 
51 3 

5 5  
39 6 
71 8 

100 7 
146 8 
95 3 

136 5 
80 0 

144 1 
135 2 
158 1 
149 3 
155 7 
160 5 
144 0 
252 4 
182 6 
1004 
165 3 
161 2 
143 1 
200 2 
169 7 
82 9 

192 9 
145 6 
166 0 
157 0 
169 5 
99 4 

100 2 
161 1 
98 4 

171 5 
1652 
172 5 
160 5 
149 4 
165 8 
187 8 

173 0 
166 3 

147 0 
145 7 
148 6 
79 5 

106 3 
1058 
99 5 

1156 
111 8 
108 1 
49 7 

4 8  
37 9 
70 9 

100 6 
149 7 
94 9 

138 7 
07 6 

146 5 
136 9 
161 5 
151 9 
157 1 
162 8 
1474 
266 4 
188 7 
100 6 
169 5 
164 7 
145 3 
205 1 
174 5 
81 6 

198 9 
147 3 
169 4 
160 7 
174 2 
99 6 

185 5 
164 2 
98 8 

1762 
169 6 
177 4 
164 9 
1534 
170 4 
193 5 

177 9 
169 2 

149 9 
148 6 
151 5 
78 7 

106 7 
106 2 
99 8 

1167 
112 5 
107 4 
46 2 

4 2  
36 3 
70 1 

100 4 
152 7 
94 5 

140 9 
07 2 

148 9 
138 6 
164 9 
154 5 
158 5 
165 1 
151 0 
281 0 
1950 
100 7 
1738 
166 3 
147 5 
209 8 
179 5 
60 3 

205 1 
149 0 
173 0 
164 6 
178 9 
99 7 

190 9 
167 5 
99 3 

101 0 
174 2 
182 5 
1695 
157 6 
1752 
199 3 

183 0 
172 2 

152 7 
151 5 
154 4 
77 9 

106 9 
106 5 
100 0 
117 0 
1130 
106 6 
46 7 

3 7  
34 7 
69 2 

100 2 
155 7 
94 0 

143 1 
06 8 

151 3 
140 3 
160 4 
157 1 
160 1 
157 0 
154 6 
296 3 
201 4 
100 9 
178 1 
171 9 
149 7 
2137 
184 6 
79 0 

211 4 
1506 
1766 
160 4 
183 6 
99 7 

196 4 
170 7 
99 6 

185 9 
176 8 
187 0 
174 1 
161 9 
180 0 
205 3 

188 2 
175 2 

155 7 
154 5 
1574 
77 0 

107 2 
106 8 
100 1 
1180 
1135 
105 8 
45 2 

3 3  
33 2 
68 4 

100 0 
158 7 
93 5 

145 4 
86 5 

153 7 
142 0 
171 9 
1597 
161 6 
1690 
1563 
312 4 
206 0 
101 0 
182 6 
1754 
151 9 
2174 
189 8 
77 7 

217 9 
152 2 
180 2 
172 5 
188 6 
99 7 

202 2 
174 0 
100 1 
191 0 
183 6 
193 2 
179 0 
166 5 
105 0 
211 4 

193 5 
178 3 

1587 
157 6 
160 6 
76 2 

107 5 
107 1 
100 2 
1199 
114 1 
105 0 
43 8 

2 9  
31 0 
67 6 
99 8 

161 7 
93 1 

147 8 
86 1 

156 3 
143 8 
175 6 
162 5 
163 2 
171 0 
162 1 
329 5 
214 9 
101 1 
187 2 
179 1 
154 1 
221 2 
195 1 
76 5 

224 6 
153 9 
183 9 
176 7 
183 7 
99 G 

200 2 
177 5 
100 5 
196 2 
188 6 
198 9 
184 1 
171 3 
190 2 
2179 

199 0 
181 3 

161 9 
1608 
1636 
75 4 

107 8 
107 3 
100 4 
121 0 
114 6 
104 2 
42 5 

2 5  
30 5 
66 8 
99 7 

164 9 
92 6 

150 3 
85 0 

1589 
1456 
1794 
165 3 
164 8 
173 0 
166 2 
347 5 
222 0 
101 3 
192 0 
182 0 
1564 
225 1 
200 7 

75 3 
231 6 
1556 
107 7 
1809 
1990 
99 6 

214 4 
181 1 
101 0 
201 6 
193 7 
204 8 
189 3 
$76 3 
195 6 
224 7 

204 7 
104 5 

165 1 
164 1 
167 2 
74 6 

108 1 
107 7 
100 6 
122 2 
1152 
103 5 
41 2 

2 2  
29 2 
66 0 
99 5 

168 1 
92 2 

152 9 
85 6 

161 6 
147 5 
183 2 
168 2 
166 3 
1750 
170 4 
366 5 
229 4 
101 5 
196 9 
106 6 
158 7 
229 I 
206 4 

74 1 
230 8 
1574 
191 6 
1854 
204 5 

99 6 
220 0 
184 9 
101 4 
207 1 
199 1 
2109 
194 8 
181 6 
201 1 
231 6 

2106 
187 8 

168 5 
167 6 
170 6 
73 8 

108 4 
108 0 
100 7 
123 3 
115 7 
102 7 
39 9 

1 9  
27 9 
65 3 
99 4 

171 4 
91 7 

155 6 
85 4 

164 3 
149 4 
187 2 
171 2 
167 4 
176 7 
1747 
386 5 
237 1 
101 7 
202 0 
190 6 
161 1 
232 4 
212 2 

73 0 
246 3 
159 2 
1956 
189 9 
2102 

99 6 
227 5 
188 8 
101 9 
2129 
204 6 
2173 
200 5 
167 1 
206 8 
238 9 

2167 
1907 
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TABLE 11 

Price Deflators for Consumer Spending-Levels 
2027 

Chained Price Deflators 2000=100 
All Consumption 
Total less Food and Energy 
Total less new Light Vehicles 

Motor Vehicles a Parts 
Durable Goods 

New Autos 
New Light Trucks 
Ne1 Purchases 01 Used Can 
Purchases of Other Vehicles 
Tires Accessories 8 Paits 

Furniture 8 HoUSehOid Equipmonl 
cOmp"1e~~ 
Software 
Other Equipment 

Ophlhalmic B Oithopedic Supplies 
All Other 

Other Durables 

Nondurable Goods 
Clothing a Shoes 
Food 8 Beverages 

OfLPremises Consumption 
Purchased Meals 
Olher Food 

Gasoline B Oil 
Fuel Oil a Coal 
Other Nondurables 

Tobacco 
Drugs a Pharmaceuticals 
All Other 

Services 
Housing 
Household Operation 

Utility Natural Gus 
Electricity 
Telecommunications 

Domestic Hclp 
Other 
User Transportation 

Vehicle Leasing 
Other User-Operated 
Purchased Local 
Intercity 

Medical Care 
Recreation 
Other Services 
Personal Business 

water a sww 

Transportation 

Financial Services Furnished Free 
Other 

Other Services 
Addenda: 
Medical Spending 
Energy Spending 

171 9 
171 I 
174 1 
73 0 

108 7 
108 3 
100 9 
124 4 
1163 
102 0 
38 7 

1 7  
26 7 
64 6 
99 2 

174 7 
91 3 

158 3 
85 2 

167 1 
151 2 
191 2 
174 2 
168 4 
178 3 
179 3 
407 5 
245 0 
101 9 
207 2 
194 6 
163 5 
235 6 
218 2 

71 0 
254 1 
181 0 
199 0 
2159 
194 5 
99 5 

234 3 
192 7 
102 3 
218 8 
2102 
223 9 
206 3 
192 0 
212 7 
246 4 

223 0 
193 6 

2028 - 

175 4 
174 7 
177 7 
72 3 

109 0 
100 6 
101 1 
125 6 
1160 
101 2 
37 5 

1 5  
25 6 
63 9 
99 1 

178 1 
90 9 

161 2 
05 0 

169 9 
153 I 
195 3 
177 2 
169 4 
179 9 
104 0 
429 6 
253 3 
102 1 
2125 
190 6 
165 9 
230 8 
224 4 

70 7 
262 0 
162 0 
204 0 
221 8 
199 2 
99 5 

241 2 
196 7 
102 8 
224 7 
215 9 
230 5 
212 3 
190 6 
2187 
254 0 

229 4 
196 7 

2029 __ 

179 0 
178 4 
101 4 
71 5 

109 4 
100 9 
101 3 
126 8 
1174 
100 4 
36 3 

1 3  
24 4 
63 2 
98 9 

181 6 
90 5 

164 2 
84 9 

172 8 
155 1 
199 5 
180 3 
170 5 
181 6 
189 0 
453 0 
261 9 
102 4 
2179 
202 8 
108 4 
242 I 
230 8 

69 6 
270 2 
164 7 
208 3 
227 9 
204 I 

99 4 
240 4 
201 0 
103 2 
230 8 
221 8 
237 4 
2104 
204 6 
224 9 
261 7 

236 0 
199 8 

2030 2031 2032 2033 2034 2035 2036 2037 

102 8 
102 3 
105 2 
70 8 

109 7 
109 3 
101 4 
120 0 
I 100  
99 7 
35 2 

1 1  
23 4 
62 6 
90 8 

105 2 
90 1 

167 3 
04 8 

175 7 
157 1 
203 8 
103 5 
171 5 
103 2 
194 1 
477 6 
270 8 
102 6 
223 5 
207 1 
171 0 
245 5 
237 3 
60 6 

270 7 
166 6 
212 7 
234 I 
209 0 
99 4 

255 8 
205 2 
103 7 
237 1 
227 8 
244 5 
224 8 
210 8 
231 3 
269 7 

242 8 
202 9 

106 5 
106 1 
189 1 
70 1 

110 I 
109 6 
101 6 
1292 
1186 
90 9 
34 1 

t o  
22 3 
61 9 
90 7 

100 7 
09 7 

170 5 
84 8 

170 7 
1590 
208 2 
106 6 
174 0 
185 9 
1994 
503 3 
280 0 
102 9 
229 1 
211 4 
1736 
249 2 
244 1 
67 5 

207 5 
160 5 
217 2 
240 4 
214 0 

99 4 
263 3 
209 4 
10'1 0 
243 3 
233 0 
251 6 
231 2 
217 1 
237 8 
277 7 

249 6 
207 0 

1904 
190 0 
193 1 
69 4 

1104 
109 9 
101 0 
1304 
119 I 
98 2 
33 0 
0 9  

21 3 
61 3 
90 G 

192 3 
09 4 

174 0 
04 0 

101 7 
161 0 
212 6 
109 0 
1766 
100 7 
205 1 
530 5 
289 7 
103 2 
234 0 
215 0 
176 3 
253 1 
251 1 
66 4 

296 5 
1704 
221 7 
246 9 
219 I 

99 4 
271 1 
213 8 
104 4 
249 4 
240 1 
259 1 
230 0 
223 9 
244 5 
286 1 

256 5 
211 3 

194 3 
194 0 
197 0 
60 7 

1107 
1102 
101 9 
131 6 
1196 
97 3 
32 0 

0 8  
20 4 
GO 8 
90 5 

195 9 
89 0 

177 5 
04 9 

184 6 
162 9 
217 0 
193 0 
179 2 
191 3 
211 0 
550 6 
299 8 
103 6 
240 5 
220 2 
179 I 
256 9 
258 3 

65 3 
305 8 
172 3 
226 3 
253 3 
224 2 

99 2 
270 9 
218 1 
104 7 
255 5 
246 4 
266 7 
244 8 
230 7 
251 4 
294 7 

263 5 
2156 

190 3 
198 1 
201 I 

60 0 
111 0 
1104 
102 0 
132 8 
120 1 
96 5 
31 0 
0 7  

195 
60 2 
90 4 

199 6 
00 7 

101 2 
85 0 

187 7 
164 8 
221 5 
196 2 
181 8 
193 9 
2172 
588 4 
3104 
104 1 
246 4 
224 6 
101 8 
260 9 
265 6 

64 3 
315 2 
174 1 
230 9 
260 0 
229 4 

99 1 
287 0 
222 5 
105 1 
261 7 
252 9 
274 5 
251 9 
237 9 
258 4 
303 5 

270 7 
220 0 

202 4 
202 3 
205 4 

67 3 
111 3 
1107 
102 2 
134 1 
120 6 
95 7 
30 1 

0 6  
18 6 
59 7 
98 3 

203 5 
00 4 

185 0 
05 2 

190 7 
166 7 
226 0 
199 5 
104 5 
196 6 
223 8 
619 7 
321 5 
104 5 
252 5 
229 0 
104 6 
264 9 
273 1 

63 2 
324 0 
I76 0 
235 6 
206 9 
234 8 

90 9 
295 4 
227 2 
105 5 
260 1 
259 6 
202 G 
259 2 
245 5 
205 5 
312 7 

270 3 
224 5 

206 7 
206 8 
209 8 

66 7 
111 6 
111 0 
102 3 
I35 3 
121 2 
95 0 
29 2 

0 5  
I 7  8 
59 2 
90 3 

207 4 
88 1 

109 1 
85 4 

193 9 
168 8 
230 8 
202 0 
I87 2 
199 3 
230 0 
652 8 
333 0 
105 0 
258 8 
233 0 
I87 5 
269 0 
200 0 

62 2 
334 8 
177 9 
240 5 
274 1 
240 4 

90 7 
304 2 
232 2 
106 1 
274 9 
206 6 
291 2 
266 9 
253 5 
273 1 
322 3 

286 2 
229 1 

211 I 
211 3 
214 3 

66 0 
1120 
111 2 
102 5 
136 6 
121 7 
94 2 
20 3 

0 4  
16 9 
50 0 
90 3 

211 4 
87 8 

193 3 
05 7 

197 I 
170 8 
235 6 
206 3 
189 9 
201 9 
237 8 
687 0 
345 I 
105 5 
205 2 
238 4 
190 5 
273 I 
288 8 

61 2 
345 1 
179 8 
245 5 
201 4 
246 2 

90 5 
313 1 
237 3 
106 6 
281 6 
273 8 
299 9 
274 8 
261 7 
200 0 
332 2 

294 1 
233 8 

First-Quarter 2007 
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TABLE 12 
Price Deflators for Consumer Spending-Percent Changes 

Percent Change 
All Consumption 
Total less Food and Energy 
Tolal 1855 New Lighl Vehicles 

Maloi Vehicles 8 Parts 
Durable Goods 

New Autos 
New Lighl Trucks 
Ne1 Purchases 01 Used Cars 
Purchases ol Dlher Vehicles 
Tires. Accessories 8 Parts 

Computers 
Sollware 
Olher Equipmenl 

Ophthalmic 8 Orthopedic Supplies 
All Other 

Fumilure 8 Househoid Equipment 

Olher flurabies 

Nondurable Goods 
Clothing 8 Shoes 
Food 8 Beverages 

Oll-Premises Consumption 
Purchased Meals 
Olher Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Dlher Nondurables 
Tobacco 
Drugs 8 Pharmaceuticals 
All Dlher 

SarviceS 
Housing 
Househoid Operation 

Uliiily Natural Gus 
Eloclricily 
Telecommunications 
Waler 8 sewer 
Domestic Help 
Olhei 

User Tivnsporlvlion 
Vehicle Leasing 
Other User-Opoialed 
Puichased Local 
Intercity 

Medical Care 
Recreation 
Olhei Services 
Personal Business 

Transporialion 

Financial Services Fuinished Free 
Olher 

Olher Services 
Addenda: 
Medical Spending 
Energy Spending 

2006 

2 6  
2 2  
2 9  

-1 4 
0 4  
0 9  

-1 7 
0 1  
1 4  
4 1  

4 5  
-15 6 

-6 0 
-2 6 
0 8  
3 0  
0 5  
3 1  

.o 4 
2 3  
1 8  
3 2  
3 2  

12 9 
12 4 

1 8  
3 4  
3 9  

.o I 
3 4  
3 6  
5 3  
2 6  

12 1 
0 7  
4 9  
3 6  
3 8  
3 7  
3 5  
0 4  
3 8  
3 4  
4 9  
2 9  
3 0  
3 3  
2 7  
2 3  
2 9  
4 0  

3 0  
11 5 

2007 - 

1 5  
2 0  
1 6  

-1 7 
-0 2 
-0 1 
-1 4 
.o 3 
-0 I 
2 2  

.4 4 
-11 6 
4 7  
-3 3 
0 4 
2 2  
0 2  
0 0  
0 2  
2 3  
1 7  
3 0  
3 2  

-10 1 
-107 
09 
3 5  
1 2  
0 1  
2 9  
3 7  
1 5  

-1 3 
1 3  
1 0  
4 2  
4 3  
2 5  
2 0  
2 6  

-0 2 
3 0  
1 9  

-1 6 
3 0  
1 7  
3 2  
2 6  
0 7  
3 5  
3 9  

2 7  
-5 9 

2008 2009 2010 2011 2012 2013 2014 2015 

2 1  
2 0  
2 1  
4 6 
1 6  
1 5  
1 9  
1 5  
2 4  
0 0  

-3 5 
-13 0 

-4 4 
-1 9 
0 4  
2 3  
0 1  
1 9  

-0 3 
2 3  
1 9  
2 6  
2 2  
1 9  

-0 6 
2 4  
6 0  
3 6  
0 5  
2 7  
2 5  
2 5  

10 6 
2 0  

-1 2 
3 7  
1 5  
2 4  
2 8  
3 1  
1 5  
3 3  
1 7  
1 1  
2 7  
2 6  
2 8  
2 7  
2 2  
2 9  
2 9  

2 9  
2 9  

2 1  
2 1  
2 1  

-0 3 
1 3  
1 5  
1 5  
1 2  
1 9  

-0 2 
-2 6 

.12 6 
4 0  
-0 8 
0 6  
2 6  
0 4  
1 9  
0 0  
2 1  
1 7  
2 7  
2 1  
0 8  
0 7  
2 7  
6 0  
4 0  
0 6  
2 6  
2 4  
1 1  
1 7  
1 3  

-1 3 
3 4  
1 4  
2 3  
2 7  
3 1  
1 2  
3 3  
1 7  
0 7  
2 9  
3 0  
3 0  
2 9  
2 6  
3 0  
3 1  

3 1  
1 1  

2 0  
2 1  
2 0  

-0 5 
0 7  
1 0  
0 8  
1 0  
1 1  

-0 5 
-2 5 
12 3 
-3 9 
-0 7 
0 4  
2 5  
0 1  
1 6  

-0 2 
1 9  
1 5  
2 5  
2 0  
0 1  
0 0  
2 6  
5 8  
3 8  
0 8  
2 6  
2 4  
0 5  

-2 4 
1 2  

-1 2 
3 4  
1 4  
2 3  
2 6  
3 0  
0 6  
3 3  
1 8  
0 6  
2 8  
3 1  
3 1  
2 9  
2 6  
3 0  
3 4  

3 0  
0 1  

2 0  
2 1  
2 1  

-0 7 
0 4  
0 6  
0 4  
1 0  
0 7  

.O 6 
-2 5 
11 9 
-3 7 
.o 9 
0 3  
2 4  
0 0  
1 6  

-0 2 
1 9  
1 6  
2 5  
2 0  
0 2  
0 0  
2 5  
5 9  
3 7  
0 6  
2 7  
2 4  
1 0  

-0 7 
2 0  

-1 2 
3 4  
1 4  
2 3  
2 7  
3 0  
0 2  
3 3  
2 0  
0 7  
2 9  
3 2  
3 2  
3 1  
2 9  
3 2  
3 5  

3 0  
0 6  

2 0  
2 1  
2 0  

-0 8 
0 3  
0 4  
0 3  
0 9  
0 6  

-0 7 
-2 6 

. I t  9 
-3 6 
- I  0 
0 1  
2 3  

-0 2 
1 4  

-0 4 
1 8  
1 5  
2 4  
1 9  

-1  I 
- 1  0 
2 4  
5 8  
3 5  
0 5  
2 8  
2 5  
09 

-1  3 
1 7  

-1 I 
3 4  
1 4  
2 3  
2 6  
2 9  
0 0  
3 2  
1 9  
0 5  
3 1  
3 1  
3 2  
3 0  
2 9  
3 1  
3 5  

3 1  
-0 3 

1 9  
2 1  
2 0  

-0 9 
0 2  
0 3  
0 1  
0 9  
0 5  

-0 7 
-2 6 
12 0 
-4 0 
-1 1 
0 1  
2 2  

-0 3 
1 4  

-0 5 
1 6  
1 4  
2 3  
1 8  

-1 1 
-1 I 
2 3  
5 7  
3 4  
0 4  
2 7  
2 4  
1 2  
0 5  
2 0  

-1 3 
3 4  
1 4  
2 3  
2 4  
2 8  

-0 1 
3 1  
1 9  
0 4  
3 0  
2 9  
3 1  
2 9  
2 7  
3 0  
3 4  

3 1  
0 1  

1 9  
2 0  
1 9  

-0 9 
0 3  
0 3  
0 2  
0 9  
0 5  

-0 6 
-2 6 
11 9 
4 1  
-1 2 
0 0  
2 2  

-0 3 
1 4  

-0 5 
1 7  
1 4  
2 2  
1 6  

-1 0 
-0 8 
2 3  
5 7  
3 4  
0 3  
2 6  
2 3  
1 3  
1 0  
2 5  

-1 4 
3 3  
1 3  
2 2  
2 4  
2 6  
0 0  
3 0  
1 6  
0 4  
2 9  
2 8  
3 0  
2 6  
2 7  
2 9  
3 2  

3 0  
0 4  

1 9  
2 0  
2 0  

-0 9 
0 4  
0 4  
0 3  
1 0  
0 6  
-0 6 
-2 9 
12 1 
-3 9 
-1 2 
0 0  
2 1  

-0 3 
1 5  

-0 5 
1 7  
1 3  
2 2  
1 6  

-0 1 
-0 2 
2 3  
5 7  
3 4  
0 2  
2 6  
2 3  
1 5  
2 4  
2 7  

-1 4 
3 2  
1 2  
2 2  
2 4  
2 8  
0 1  
3 0  
1 6  
0 4  
2 8  
2 6  
2 9  
2 6  
2 6  
2 6  
3 1  

2 9  
1 1  
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I__ 

TABLE 12 
Price Deflators for Consumer Spending-Percent Changes 

Percent Change 
All Consumption 
Total less Food and Energy 
Total 1855 New Lighl Vehicles 

Moloi Vehicles 8 Pails 
Durable Goods 

New Auto5 
New Lighl Trucks 
Ne1 Purchases of Used Cars 
Purchases of Olher Vehicles 
Tires. Accessories 8 Parts 

Compulels 
Soflwaie 
Other Equipment 

Ophthalmic 8 Orthopedic Supplies 
All Olher 

Furniture 8 Household Equipment 

Olhei Durablcs 

Nondurable Goods 
Clothing 8 Shoes 
Food 8 Beveragcs 

0ll.Premises Consumplion 
Purchased Meals 
Other Food 

Gasoline 8 Oil 
Fuel Oil 8 Coal 
Other Nondurables 

Tobacco 
Drugs 8 Pharmaceuticals 
All Other 

Services 
Housing 
Household Operation 

Utility Natural Gas 
Elccliicily 
Telecommunicalions 

Domestic Help 
Other 

User Tiansporlallon 
Vehicle Leasing 
Other User-Operated 
Puschased Local 
Inleicity 

Medical Care 
Recreation 
Other Services 
Personal Business 

water a sewer 

Transpollation 

Financial Services Furnished Free 
Other 

Other ServiCeS 
Add end a : 
Medical Spending 
Eneigy Spending 

2016 - 
1 9  
2 0  
1 9  

-0 9 
0 4  
0 5  
0 3  
1 0  
0 7  

-0 6 
-2 9 

-12 1 
-3 8 
.1 2 
0 0  
2 1  

-0 3 
1 5  

-0 5 
1 7  
1 3  
2 2  
1 7  
0 2  
0 5  
2 3  
5 6  
3 4  
0 2  
2 6  
2 2  
1 6  
2 8  
2 8  

-1 5 
3 2  
1 2  
2 2  
2 4  
2 7  
0 1  
3 0  
1 9  
0 4  
2 8  
2 7  
2 9  
2 8  
2 6  
2 8  
3 1  

2 9  
1 4  

2017 __ 

1 8  
2 0  
2 0  

-0 9 
0 4  
0 5  
0 3  
1 0  
0 7  

.O 6 
-3 0 

-124 
-40 
-1 2 
0 0  
2 1  
-0 3 
1 6  

-0 4 
1 7  
1 3  
2 2  
1 7  
1 0  
1 5  
2 4  
5 6  
3 4  
0 2  
2 6  
2 2  
1 7  
3 6  
2 7  

-1 5 
3 2  
1 2  
2 1  
2 4  
2 7  
0 1  
3 0  
1 9  
0 4  
2 6  
2 7  
2 9  
2 8  
2 7  
2 8  
3 1  

2 9  
1 9  

2018 2019 2020 2021 2022 2023 2024 2025 2026 

1 9  
2 0  
2 0  

-1 0 
0 5  
0 5  
0 4  
1 0  
0 7  

-0 6 
-3 0 

-12 4 
-4 2 
-1 2 
.o 1 
2 1  

-0 4 
1 6  

-0 4 
1 6  
1 3  
2 1  
1 7  
0 8  
1 4  
2 4  
5 6  
3 4  
0 2  
2 6  
2 2  
1 7  
3 4  
2 0  

-1 5 
3 1  
1 2  
2 1  
2 4  
2 7  
0 2  
3 0  
1 9  
0 5  
2 8  
2 7  
2 9  
2 8  
2 7  
2 8  
3 0  

2 9  
1 8  

1 9  
2 0  
2 0  

-1 0 
0 4  
0 5  
0 3  
1 0  
0 6  
Jl G 
-3 0 

-124 
-4 3 
-1 2 
-0 1 
2 0  

-0 4 
1 6  

-0 4 
1 6  
1 2  
2 1  
1 7  
0 9  
14  
2 4  
5 5  
3 4  
0 2  
2 5  
2 2  
1 6  
2 4  
2 8  

-1 6 
3 1  
1 2  
2 1  
2 4  
2 7  
0 1  
2 9  
1 8  
0 4  
2 8  
2 7  
2 9  
2 6  
2 7  
2 6  
3 0  

2 9  
1 8  

1 9  
2 0  
2 0  

-1 0 
0 3  
0 4  
0 3  
0 9  
0 6  

-0 7 
-3 1 
12 4 
-4 2 
- 1  2 
-0 2 
2 0  

-0 5 
1 6  

-0 4 
1 6  
1 2  
2 1  
1 7  
0 9  
1 4  
2 4  
5 5  
3 3  
0 2  
2 5  
2 2  
1 5  
2 3  
2 8  

-1 6 
3 1  
1 1  
2 1  
2 4  
2 7  
0 1  
2 9  
2 0  
0 4  
2 8  
2 7  
2 9  
2 8  
2 7  
2 8  
3 0  

2 9  
1 8  

1 9  
2 0  
1 9  

-1 1 
0 3  
0 3  
0 2  
0 9  
0 5  

-0 7 
-3 1 
12 4 
- 4 3  
-1 2 
-0 2 
1 9  

-0 5 
1 6  

-0 5 
1 6  
1 2  
2 1  
1 7  
1 0  
1 2  
2 4  
5 4  
3 3  
0 1  
2 5  
2 1  
1 5  
1 8  
2 8  

-1 6 
3 1  
1 1  
2 1  
2 3  
2 7  
0 0  
2 9  
1 9  
0 4  
2 7  
2 6  
2 9  
2 7  
2 7  
2 8  
3 0  

2 8  
1 7  

1 9  
2 0  
2 0  

-1 1 
0 2  
0 3  
O t  
0 9  
0 5  

-0 7 
-3 1 
12 4 
4 3  
-1 2 
-0 2 
1 9  

-0 5 
1 6  

-0 4 
1 6  
1 2  
2 1  
1 7  
1 0  
1 2  
2 4  
5 4  
3 3  
0 1  
2 5  
2 1  
1 4  
1 7  
2 8  

-1 6 
3 1  
1 1  
2 1  
2 4  
2 7  
0 0  
2 9  
2 0  
0 4  
2 7  
2 7  
2 9  
2 8  
2 8  
2 8  
3 0  

2 8  
1 7  

2 0  
2 0  
2 0  

-1 1 
0 3  
0 3  
0 1  
09 
0 5  

-0 7 
-3 1 
1 2 4  
-4 3 
-1 2 
-0 2 
1 9  

-0 5 
1 7  

-0 4 
1 7  
1 3  
2 1  
1 7  
1 0  
1 2  
2 4  
5 5  
3 3  
0 1  
2 5  
2 1  
1 5  
1 7  
2 8  

-1 6 
3 1  
1 1  
2 1  
2 4  
2 7  
0 0  
3 0  
2 0  
0 4  
2 8  
2 7  
3 0  
2 8  
2 9  
2 8  
3 1  

2 9  
1 7  

2 0  
2 0  
2 0  

- 1  1 
0 3  
0 3  
0 1  
0 9  
0 5  

-0 7 
-3 1 
12 4 
-4 3 
- 1  2 
-0 2 
1 9  

-0 5 
1 7  

-0 3 
1 7  
1 3  
2 1  
1 7  
1 0  
1 2  
2 5  
5 5  
3 3  
0 2  
2 5  
2 1  
1 5  
1 8  
2 8  

-1 6 
3 1  
1 1  
2 1  
2 4  
2 7  
0 0  
3 0  
2 0  
0 4  
2 7  
2 7  
3 0  
2 9  
2 9  
2 8  
3 1  

2 9  
1 8  

2 0  
2 1  
2 0  

-1 0 
0 3  
0 3  
0 2  
0 9  
0 5  

-0 7 
-3 1 

-12 4 
- 4 2  
-1 1 
-0 1 
2 0  

-0 5 
1 7  

-0 3 
1 7  
1 3  
2 2  
1 8  
1 0  
1 2  
2 5  
5 5  
3 3  
0 2  
2 6  
2 1  
1 5  
1 8  
2 9  

-1 5 
3 1  
1 1  
2 1  
2 5  
2 8  
0 0  
3 0  
2 1  
0 5  
2 8  
2 8  
3 0  
2 8  
3 0  
2 8  
3 1  

2 9  
1 8  

2 0  
2 1  
2 1  

-1 0 
0 3  
0 3  
0 2  
0 9  
0 5  

-0 7 
-3 1 

.12 4 
4 2  
-1 1 
-0 2 
2 0  

-0 5 
1 7  

.o 3 
1 7  
1 3  
2 2  
1 8  
0 6  
1 0  
2 6  
5 5  
3 3  
0 2  
2 6  
2 1  
1 5  
1 4  
2 8  

-1 5 
3 1  
1 1  
2 1  
2 5  
2 8  
0 0  
3 0  
2 1  
0 5  
2 8  
2 8  
3 0  
2 9  
3 0  
2 9  
3 1  

2 9  
1 5  

First-Quarter 2007 
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TABLE 12 
Price Deflators for Consumer Spending-Percent Changes 

2027 2020 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Peicenl Change 
All Consumption 
Tala1 1855 Food and Energy 
Tala1 less New Lighl Vehicles 

Motor Vehicles 8 Parts 
Durable Goods 

New AUIOS 
New Lighl Truck$ 
Net Purchases of Used Cars 
Purchases of Olhet Vehicles 
Tires. Accessories 8 Parts 

cornP"1ers 
Sallwarc 
Other Equipmenl 

Ophlhalmic Orlhopedic Suppiies 
All Other 

Furnilwe B Houschold Equipment 

Olhci Duivbles 

Nondurable Goods 
Clolhing a shoes 
Food 8 Beverages 

Off-Premises Consumption 
Purchased Mea15 
Other Food 

Gasoline 8 Oil 
Fuel Oil B Coal 
Olher Nondurables 

Tobacco 
Drugs a Pharmaceulicals 
All Olhet 

Services 
Housing 
HOUSehold Operalion 

Ulilily Naluial Gas 
Elecliicily 
Telecornrnunicalions 

Domestic Help 
Olher 

User Transpoilalion 
Vehicle Leasing 
Olhei User-Operated 
Purchased Local 
lnlcicily 

Medical Care 
Recreation 
Other Services 
Personal Business 

water a sewer 

Transportalion 

Financial Services Furnished Free 
Other 

Other Services 
Addenda: 
Medical Spending 
Energy Spending 

20 
21 
21 

- 1  0 
0 3  
0 3  
02 
09 
0 5  

-0 7 
-3 1 
-124 

4 3  
-1 I 
-0 2 
19 

-0 5 
l o  

-0 2 
17 
1 3  
21 
17 
0 6  
09 
26 
54 
3 3  
02 
26 
21 
15 
14 
20 

-1 6 
3 1  
1 1  
21 
24 
27 
0 0  
3 0  
21 
04 
20 
27 
3 0  
29 
3 0  
20 
31 

29 
1 6  

20 
21 
21 

-1 0 
0 3  
0 3  
02 
09 
05 

-0 0 
-3 1 
-12 4 
4 4  
.I 1 
.o 1 
19 

-0 4 
10 

-0 2 
17 
1 3  
21 
17 
0 6  
09 
26 
54 
34 
02 
26 
21 
15 
14 
20 

-1 6 
31 
1 1  
21 
24 
27 

-0 1 
3 0  
21 
04 
27 
27 
3 0  
29 
3 0  
20 
3 1  

29 
16 

21 
21 
21 

-1 0 
0 3  
0 3  
02 
09 
05 

-0 7 
-3 1 
12 4 
4 4  
-1 0 
-0 1 
20 
-0 4 
10 

-0 1 
1 7  
1 3  
22 
1 0  
0 6  
09 
27 
54 
34 
03 
26 
21 
15 
14 
2 0  

-1 5 
3 1  
1 1  
21 
24 
27 
0 0  
3 0  
21 
0 5  
27 
27 
3 0  
29 
3 0  
20 
31 

29 
1 6  

21 
21 
21 

- t u  
0 3  
0 3  
02 
09 
0 5  

-0 7 
-3 1 
-12 4 
4 4  
-1 0 
-0 1 
20 

-0 4 
19 

-0 1 
17 
1 3  
22 
10 
0 6  
0 9  
27 
54 
34 
0 3  
26 
21 
15 
14 
20 

-1 5 
32 
12 
21 
24 
27 
0 0  
3 0  
21 
04 
27 
27 
3 0  
29 
3 0  
20 
3 0  

29 
1 6  

21 
21 
21 

-1 0 
0 3  
0 3  
02 
09 
05 

-0 0 
-3 1 
-12 4 
-4 5 
-1 0 
-0 1 
19 

-0 4 
20 
0 0  
17 
12 
21 
1 7  
14 
15 
2 0  
54 
34 
0 3  
25 
21 
15 
15 
29 

-1 6 
32 
12 
21 
24 
27 
0 0  
29 
20 
0 3  
26 
26 
29 
2 9  
3 0  
20 
3 0  

20 
20 

21 
21 
21 

-1 0 
0 3  
0 3  
02 
09 
0 5  
-0 0 
-3 1 
-124 
-45 
-1 0 
.o 1 
19 

-0 4 
20 
0 0  
17 
12 
21 
17 
1 5  
15 
20 
54 
35 
0 3  
25 
21 
16 
16 
29 
-1 6 
31 
1 1  
21 
24 
27 

-0 1 
3 0  
21 
04 
25 
27 
3 0  
29 
31 
20 
3 0  

20 
21 

20 
21 
21 
-1 0 
0 3  
02 
0 1  
09 
04 

-0 0 
-3 1 
-124 

- 4 5  
-0 9 
-0 1 
19 

-0 4 
20 
01 
16 
12 
21 
17 
1 5  
14 
29 
53 
35 
04 
24 
20 
1 5  
15 
29 

-1 6 
3 1  
1 1  
21 
23 
26 

-0 1 
29 
20 
0 3  
24 
26 
29 
29 
3 1  
20 
30 

27 
20 

21 
21 
21 

.l 0 
0 3  
02 
0 1  
09 
04 
.a 0 
-3 1 
-12 4 
-4 4 
4 9 
.o 1 
19 

Q 4 
21 
0 1  
16 
12 
21 
17 
15 
14 
29 
53 
3 5  
04 
24 
20 
1 5  
1 6  
20 

-1 7 
31 
1 1  
20 
23 
26 

-0 2 
29 
20 
0 3  
24 
26 
29 
29 
31 
20 
3 0  

27 
20 

21 
21 
21 

-1 0 
0 3  
02 
01 
09 
04 

-0 0 
-3 0 
-12 4 
-4 4 
-0 9 
-0 1 
1 9  

-0 4 
21 
02 
16 
12 
21 
17 
15 
14 
3 0  
53 
3 6  
04 
25 
20 
1 6  
1 5  
20 
-1 6 
31 
1 1  
20 
24 
27 

-0 2 
29 
21 
04 
25 
21 
3 0  
29 
32 
20 
3 0  

20 
20 

21 
22 
22 

.I  0 
0 3  
0 3  
01 
09 
04 
.a 0 
-3 0 
-124 
4 4  
-0 0 
0 0  
19 

-0 3 
22 
0 3  
17 
12 
21 
17 
15 
14 
31 
5 3  
36 
0 5  
25 
20 
1 6  
15 
20 
-1 6 
3 1  
1 1  
21 
24 
27 

-0 2 
3 0  
22 
05 
25 
2 7  
3 0  
3 0  
3 3  
20 
31 

20 
20 

21 
22 
22 

-0 9 
0 3  
02 
01 
09 
04 

-0 0 
-3 0 
12 4 
-46 
-0 0 
0 0  
19 

-0 3 
22 
04 
17 
12 
21 
17 
15 
13 
31 
5 3  
3 6  
05 
25 
20 
1 6  
15 
20 

-1 6 
31 
1 1  
21 
24 
26 

-0 2 
29 
22 
0 6  
24 
21 
3 0  
3 0  
32 
20 
3 1  

20 
20 
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TABLE 13 

Personal Income 
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions 01 Dollars 
Personal income 

(Percenl change. annual iale) 
Wage and Salary Disburscmenls 

Privale 
Governmen1 

Medical 
Nan-Medical 

Farm 
Nonfarm 

Olhei Labor Income 

Proprielors Income 

Rental Income 
Personal Dividend Income 
Personal lnleic~l  Income 
Translei Paymenls 

Federal 
Slate and Local 
Business 

Less: Pets Can1 lor Social lnwrance 
EquBIS: Personal Income 
Less: Pen Tax and Nonlax Paymenls 
Equals: Disposable Personal Income 
Less: 

Personal Cansumplion 
Interest Paid 
No1 Transfer Paymenls 

To Government 
To Red of World 

Equals: Pcrsonal Saving 
Saving Rale 1% 01 Dispozablc Income) 
Real Disposable Income 

Lwei (Billions of Chained 2000 S) 
(Percent change. annual ,ale) 

Per Capila (Thous 01 chained 2000 5)  27 8 

10897 4 
6 4  

6037 7 
5023 8 
10139 
992 8 
548 3 
444 4 

22 9 
991 9 

76 5 
639 6 

1018 1 
1602 0 
1187 2 
399 6 
35 3 

946 6 
10897 4 

1362 6 
9534 8 

9270 8 
229 9 
126 1 
78 0 
48 1 

-92 1 
-1 0 

8322 9 
2 7  

11501 5 
5 5  

6338 0 
5278 0 
1060 0 
1042 9 
578 6 
464 3 

24 4 
1029 0 

73 6 
727 3 

1064 9 
1712 5 
1247 4 
428 2 

38 9 
998 1 

11501 5 
1455 0 

10046 5 

9722 2 
252 7 
135 3 
84 2 
51 I 

-83 7 
-0 6 

8634 7 
3 7  

28 8 

12153 7 
5 7  

6662 9 
5561 6 
1101 3 
1074 2 
596 7 
477 6 

24 3 
1091 9 

57 6 
808 4 

11626 
1809 0 
13139 
457 6 

37 5 
1048 5 

121537 
15298 

10623 9 

102174 
272 2 
146 0 
91 3 
54 7 
-11 7 
-0 1 

8944 8 
3 6  

29 3 

12867 2 
5 9  

7027 2 
5884 2 
1143 0 
1111 0 
611 3 
499 6 

24 8 
11626 

45 6 
872 5 

1281 5 
19086 
1379 9 
490 2 

38 5 
11057 

12867 2 
1627 3 

112399 

10741 5 
290 6 
1574 
98 8 
58 6 
50 4 

0 4  

9270 4 
3 6  

30 1 

136169 
5 8  

74100 
62159 
1194 1 
11598 
631 1 
528 7 

26 6 
1235 5 

45 9 
925 G 

1404 3 
20107 
1446 4 
524 4 
40 0 

11674 
136189 

1751 8 
11867 1 

11299 8 
306 6 
169 3 
1066 
62 7 
91 4 
0 8  

9599 1 
3 5  

30 E 

14356 0 
5 4  

7782 3 
8542 2 
1240 2 
12134 
654 6 
558 8 

27 4 
1308 0 

51 6 
961 1 

1520 3 
2125 8 
1521 9 
561 8 

42 1 
1230 5 

14356 0 
1863 6 

124924 

11877 2 
322 7 
181 6 
114 6 
67 0 

110 9 
0 9  

9903 6 
3 2  

31 6 

15067 9 
5 0  

81392 
6646 7 
1292 4 
1269 1 
679 4 
589 7 

28 4 
1381 2 

57 3 
980 5 

1619 9 
2259 9 
16125 
603 4 

44 0 
1292 0 

15067 9 
1971 5 

13096 5 

I2422 3 
337 1 
194 5 
I23 0 
71 6 

142 5 
1 1  

101802 
2 8  

32 3 

15771 4 
4 7  

6474 6 
7129 1 
13455 
13257 
704 4 
621 3 

28 2 
1452 8 

62 4 
1005 5 
17195 
2403 2 
1711 4 
646 3 

45 5 
1351 7 

15771 4 
2082 5 

13688 9 

12961 6 
347 9 
208 3 
131 8 
76 5 

171 1 
1 2  

104384 
2 5  

32 8 

165138 
4 7  

86178 
74182 
13996 
1379 5 
729 5 
649 9 

27 6 
1526 7 

67 0 
1039 3 
1834 3 
2556 9 
18195 
690 4 

47 1 
1414 3 

165138 
2184 6 

14329 2 

13525 8 
359 8 
222 7 
140 9 
81 8 

220 9 
1 5  

10721 9 
2 7  

33 4 

173132 
4 8  

91786 
7724 4 
1454 2 
1433 1 
756 0 
677 0 

26 3 
1605 2 

71 9 
1083 3 
1964 2 
2722 5 
1937 0 
736 5 

49 1 
1480 1 

173132 
2289 1 

15024 2 

14126 3 
373 4 
238 5 
151 0 
87 5 

286 0 
1 9  

110304 
2 9  

34 1 
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TABLE 13 
Personal Income 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Biliions 01 Dollvis 
Personal Income 181557 

9553 3 
Privale 8043 4 
Governmenl 1509 9 

Other Labor Income 1485 9 
Medical 783 2 
Non-Medical 702 7 

Farm 24 6 
Nonfarm 1587 3 

Rental income 78 1 
Personal Dividend Income 11372 
Personal lnleiesl Income 2098 8 

Federal 2063 5 
Slate and Local 784 1 
Business 51 3 

Less: Pers Cool for Social Insurance 1549 9 
Equals: Personal Income 181557 
Less: Per% Tm and Nonlax Paymcnls 2398 3 
Equals: Disposable Personal Income 16757 4 
Less: 

Personal Consumplion 14756 5 
interest Paid 386 8 

To Govemmenl 161 5 
To Rest of World 93 5 

2 3 

11351 6 

34 8 

(Percent change. annual rate) 4 9  
Wage and Salary Di9bursements 

Proprielors income 

Transfer Payments 2898 8 

Ne1 Transfer Payments 254 9 

Equals: Personal Saving 359 1 
Saving Rale (96 of Disposable Income) 
Real Disposable lncomc 

Level (Billions of Chained 2000 S) 

Per Capilu (Thous of chained 2000 5) 
(Percent change. annual ?ale) 2 9  

19040 5 
4 9  

9941 9 
8374 0 
1567 9 
15406 
811 7 
728 9 

22 5 
1774 6 

85 4 

19982 8 
4 9  

10357 4 
8729 8 
1627 6 
1596 2 
841 3 
754 9 

20972 0 
4 9  

10806 3 
9117 1 
1689 2 
1654 5 
873 0 
781 5 

22 5 
1984 6 

99 9 
13644 
2471 7 
3504 2 
2498 6 

946 8 
58 8 

1794 2 
20972 0 

2778 5 
18193 5 

16875 1 
426 6 
306 9 
192 9 
1140 
585 0 

3 2  

22015 8 
5 0  

11294 7 
9537 7 
1757 0 
1716 1 
906 5 
809 7 

22 7 
21026 

107 0 
1443 3 
2592 2 
3725 1 
2655 8 
1007 8 

61 6 
1892 9 

220158 
2926 8 

19089 0 

17639 9 
439 8 
324 8 
203 0 
121 8 
684 5 

3 6  

23084 1 
4 9  

11796 1 
9980 0 
1816 0 
1779 8 
942 2 
837 6 

23 3 
2224 3 

242188 254104 
4 9  4 9  

123385 129132 
10455 6 10960 4 

18829 19528 
18460 19190 
9784 10162 
867 5 902 8 

24 0 244 
23493 24752 

1193 1244 
15906 16592 
28475 29864 
41931 44488 
29870 3168 1 
11391 12108 

670  6 9 9  
20856 21833 

242188 254104 
32390 34087 

209797 220017 

26645 6 
4 9  

13512 7 
11487 3 
2025 5 
19954 
1055 1 
940 3 

24 6 
2601 9 

129 4 
1724 2 
3131 8 
4718 6 
3359 5 
1286 2 

72 9 
2284 3 

26645 6 
3576 4 

23067 1 

27950 7 
4 9  

14146 1 
12044 1 
21020 
2074 0 
1094 3 
979 7 

29324 0 
4 9  

14814 1 
12632 4 
2181 7 
21560 
1134 7 
1021 3 

22 5 
1874 9 

25 0 
2731 8 

134 3 
1795 2 
3287 1 
5006 0 
3563 7 
13662 

76 1 
2390 9 

27950 7 
3759 7 

24191 0 

25 5 
2868 5 

139 1 
1868 1 
3453 8 
5306 6 
3777 1 
1450 2 

79 3 
2503 3 

29324 0 
3953 1 

25370 8 

92 6 
1282 0 
2352 5 

1136 
1202 7 
2228 5 

15190 
2716 8 

3090 4 
2202 0 

834 8 
53 6 

1622 3 
19040 6 
25170 

16523 4 

154304 
399 0 
271 9 
172 0 
99 9 

422 3 
2 6  

3293 3 
2347 9 

889 2 
56 2 

1703 5 
19982 8 
2641 8 

17341 1 

3952 8 
2816 9 
1071 7 

64 3 
1995 3 

23084 1 
3080 2 

20003 8 

18433 4 
452 4 
343 1 
213 0 
130 1 
774 9 

3 9  

16143 1 
4127 
289 2 
182 5 
106 7 
496 0 

2 9  

19262 6 20128 5 
4655 4787 
362 1 381 8 
223 1 2333 
1390 1485 
8895 10127 

4 2  4 6  

210264 
491 7 
402 2 
243 6 
1586 

11468 
50 

21969 9 
505 5 
423 3 
253 9 
1694 

1292 3 
5 3  

22949 5 
520 2 
445 3 
264 4 
180 9 

1455 8 
5 7  

11676 8 
2 9  

35 5 

12020 9 
2 9  

36 2 

12373 0 
2 9  

37 0 

127364 
2 9  

37 8 

13097 2 
2 8  

38 5 

134772 13861 1 
2 9  2 8  

393  40 1 

142494 
2 8  

40 9 

14647 9 
2 8  

41 8 

15056 2 
2 8  

42 6 

Global Insight 
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TABLE 13 
Personal Income 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions 01 Doiiars 
Peisonal Income 

(Porcenl change annual ialc) 
Wage and Salary Disbursements 

Privale 
Government 

Medical 
Non-Medical 

Farm 
Nonfarm 

Olher Labor Income 

Propriclors income 

Rental Income 
Personal Dividend Income 
Personal lnlere~l lncomc 
Transfer Paymenls 

Federal 
Slate and Local 
Business 

30743 4 
4 6  

15507 4 
13243 1 
2264 2 
2241 3 
11766 
1064 7 

26 9 
3007 4 

143 4 
1936 6 
3628 7 
5620 6 
3999 8 
1536 3 

62 6 
Less: Pcrs Coni for Social ln~urance 2619 9 
Equals: Personal Income 30743 4 
Less: PeiS Tax and Nonlax Paymenls 4154 3 
Equals: Disposable Personal Income 26589 1 
Less: 

Personal Consumplion 23962 0 
ln lere~l  Paid 535 8 
Ne1 Transfer Paymenls 466 2 
To Goveinmen1 274 9 
To Res1 01 Wand 193 3 

Equals: Personal Saving 1623 2 
Saving Rale (% of Disposable Income) 6 I 

32203 2 
4 7  

16216 8 
13670 1 
2346 7 
2329 6 
1220 3 
11095 

27 7 
3149 9 

147 1 
2003 9 
3809 7 
5947 7 
4231 9 
1629 9 

65 9 
2739 6 

32203 2 
4356 6 

27844 4 

250100 
551 0 
492 0 
285 5 
206 5 

1791 4 
6 4  

337166 
4 7  

16957 8 
14522 0 
2435 9 
2421 3 
1265 4 
1155 9 

28 6 
3295 1 

1505 
2073 4 
3998 1 
6290 5 
4474 6 
1726 3 

69 4 
2864 0 

337166 
4574 6 

29144 0 

26098 2 
565 8 
516 7 
296 2 
220 6 

1963 3 
6 7  

35315 6 
4 7  

17734 7 
15200 5 
2534 2 
2516 6 
1313 1 
1203 6 

29 4 
3452 3 

1536 
2147 3 
41966 
6647 8 
4727 7 
1827 2 

93 0 
2994 6 

35315 6 
4614 6 

30501 0 

27241 5 
580 6 
542 5 
306 9 
235 6 

2136 1 
7 0  

36944 3 
4 6  

16524 6 
15905 1 
26195 
2616 7 
1364 5 
1252 1 

29 9 
36106 

1566 
22199 
4411 2 
7009 6 
4882 7 
1930 3 

96 7 
31275 

36944 3 
5063 5 

316808 

26427 5 
596 0 
569 4 
317 8 
251 7 

2267 8 
7 2  

36635 7 
4 6  

19356 7 
16643 3 
27154 
2720 3 
14177 
1302 6 

30 7 
3772 3 

159 2 
2269 6 
4632 2 
7360 6 
5244 1 
2036 2 

100 4 
3267 7 

36635 7 
5323 0 

33312 7 

29661 9 
611 0 
597 5 
328 7 
268 6 

2442 2 
7 3  

40366 5 
4 5  

20209 3 
17394 1 
26152 
2628 5 
1473 6 
1354 6 

30 8 
3937 2 

162 1 
2355 5 
4861 2 
7765 0 
5514 9 
2145 6 

104 2 
3410 7 

40366 5 
5596 2 

34788 3 

30932 1 
624 9 
626 9 
339 7 
267 2 

2564 4 
7 4  

12177 7 
4 5  

210909 
16172 1 
29186 
2839 7 
1531 1 
1408 5 

31 5 
4111 4 
164 4 

2429 6 
51029 
6168 1 
5799 3 
2260 5 

108 2 
3559 0 

42177 7 
5865 9 

36291 6 

32256 9 
636 3 
657 6 
350 9 
306 7 

2737 0 
7 5  

44076 3 
4 5  

22006 9 
16960 5 
3026 4 
3053 0 
1569 0 
1464 0 

32 6 
4266 5 

1664 
25136 
5359 7 
8597 0 
6103 2 
2361 5 

1124 
3713 0 

44076 3 
6194 1 

37662 2 

33646 6 
652 2 
689 7 
362 0 
327 7 

2893 6 
7 6  

46070 4 46149 0 
4 5  4 5  

22971 7 23970 9 
18832 9 20714 6 
31368 3256 1 
31672 32851 
16459 17056 
1521 3 15793 

32 7 334  
44749 4671 2 

1685  1709 
26042 27070 
56334 59233 
90444 9501 9 
64166 67429 
25068 2637 7 

1168 121 3 
36752 40432 

460704 461490 
65169 68456 

39553 5 41303 4 

351189 366879 
6671 6635 
7232 7577 
3733 3647 
3499 3730 

30442 3174 3 
7 7  7 7  

Real Disposabie Income 
Level (Billions of Chained 2000 S) 15464 2 15671 4 16277 0 16666 7 17091 9 17496 3 17697 2 16305 3 18717 0 19133 9 195635 

PerCapila(Thous ofchaiocd2000S) 434 442 450  4 5 7  465  472 479 4 8 6  494  50 1 50 8 
(Peicenl change. annual ,ale) 2 7  2 6  2 6  2 5  2 4  2 4  2 3  2 3  2 2  2 2  2 2  

First-Quarter 2007 
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TABLE 14 
Household Finances 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions a i  Dollars. SAAR 
Financial Assels 

Money 
Equities 
Olher (Bonds. Liic lnsur Reserves. elc 1 

Nonfinancial Assels 
Liabilities 

Ne1 Worth 

Real Net Wodh (Billions 01 2000 $) 
Percenl Change 
Financial Assel5 

Nanmonage Consumer Credil 

Percent of Disposable Income 

MOlWy 
Equilies 
Ollier (Bonds Llfe Ins R e s .  elc ) 

Nonfinancial Assets 
Liabilities 

Ne1 Wwih 
Rev1 Net Worlh 
Addenda: 
Percent a i  Disnosable Income 

Nonmoriage Consumer Ciedil 

34192 
6480 

10474 
17237 
33500 
13164 
2397 

54527.0 
572 

47410 

6 6  
6 6  
9 0  
5 2  
5 0  
7 8  
4 4  
5 3  
3 4  

36663 
6673 

11435 
16555 
33235 
13851 
2458 

56046.4 
558 

47818 

7 2  
3 0  
9 2  
7 6  

-0 6 
5 2  
2 6  
2 8  
0 9  

39318 
8903 

12202 
20212 
33752 
14624 
2539 

58445.6 
550 

46640 

7 2  
3 5  
6 7  
8 9  
1 6  
5 6  
3 3  
4 3  
2 1  

41707 
7188 

12638 
21881 
35133 
15432 
2636 

61406 5 
546 

50278 

6 1  
4 1  
3 6  
8 3  
4 1  
5 5  
3 6  
5 1  
2 9  

44731 
7487 

13554 
23690 
36877 
16279 
2754 

65326.4 
550 

52462 

7 2  
4 1  
7 3  
6 3  
5 0  
5 5  
4 5  
6 4  
4 3  

47827 
7795 

14494 
25537 
38547 
17159 
2876 

69214.7 
554 

54461 

6 9  
4 1  
6 9  
7 6  
4 5  
5 4  
4 5  
5 9  
3 8  

50981 
8120 

15494 
27368 
40264 
17979 
2961 

73266.4 
559 

56541 

6 6  
4 2  
6 9  
7 2  
4 5  
4 6  
3 0  
5 9  
3 8  

54376 
8461 

16649 
29265 
42061 
18835 
3047 

77601.6 
567 

58759 

6 7  
4 2  
7 5  
6 9  
4 5  
4 8  
2 9  
5 9  
3 9  

57708 
8830 

17652 
31226 
44033 
19746 
3156 

81995.3 
572 

60922 

6 1  
4 4  
6 0  
6 7  
4 7  
4 6  
3 6  
5 7  
3 7  

61276 
9221 

18769 
33286 
46349 
20673 

3261 
86952.2 

579 
63389 

6 2  
4 4  
6 3  
6 6  
5 3  
4 7  
3 3  
6 0  
4 0  

Monthly Financial Obligalions’ 19 3 19 3 19 1 19 0 19 1 19 2 1 9 3  1 9 3  192  19 2 
Oulslanding Nonmorlgage Consumer Debl 25 I 245  239  235  232  230  2 2 6  223  2 2 0  217  
Oulslanding Mongage Deb1 1059 1070 1082 1091 1098 1105 1113 1126 1136 1144 

Personal Bankruplcies (Thousands) 6264 12760 1841.5 1826.1 18009 17686 17429 1711,7 16646 1662.7 
Per Thousand Adults (Ages 16 and up) 267 538  7 6 8  754 7 3 7  7 17 7 0 1  6 8 3  667  6 5 3  

Bank Card Delinquencies 
30 or more days percent a i  accounls 4 5  4 6  4 6  4 4  4 3  4 3  4 3  4 3  4 2  4 2  
’ Debl service plus rent. molor vehicle leases clc 

Global Insight 
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TABLE 14 
Household Finances 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions of Dollvis SAAR 
Financial Assets 64911 68887 73334 77982 82960 86214 93692 99460 105597 112192 119210 

Money 9621 10049 10502 10976 11466 11974 12509 13066 13657 14264 14926 
Equities 19891 21250 22937 24710 26677 26822 31054 33415 35949 38680 41584 
Other (Bonds. Life tnsui Reserves. elc )35399 37588 39895 42296 44815 47417 50129 52979 55991 59228 62699 

Nonfinancial A55815 48362 505m 52927 55462 58092 60823 63693 6672s fie871 7nnm 7r1800 .... ~ ~~~. .... -. . . . . . . . ~~~ ~~ ~ ~ ~~~ 

Liabililies 21582 22491 23420 24350 25282 26211 27153 28104 29096 30158 31285 
Nonmorlagc Consumer Credil 3353 3150 3557 3657 3753 3847 3947 4044 4143 4250 4385 

Ncl Worth 916899 969030 102841 2 1090940 115770 1 1228260 1302324 1380608 146422 1 1553493 1646255 
Percent of Visposablc Income 562 586 593 600 606 614 621 628 635 842 650 

Real Net Worth (Eillions of 2000 S) 65584 67992 70784 73871 76700 79858 83061 88359 89767 93366 97086 
Percent Change 
Financial Assel5 5 9  

Money 4 3  
Equities G O  
Olhei (Bonds. Life In5 Res e b  ) 6 4  

Nonfinancial Assets 4 3  
Liabilities 4 4  

Nonrnoilage Consumer Credit 2 8  
Ne1 Worth 5 4  
Rem1 Net Woilh 3 5  
Addenda: 
Percent of Visposable Income 

Monthly Financial Obligations’ 19 0 
Oulslanding Nonrnortgage Consumer Deb121 3 
Oulslanding Mortgage Debt 114 8 

Personal Bankruplcios (Thousands) 1651.7 
Per Thousand AduIIs (Ages 16 and up) 6 43 

Bank Card Delinquencies 
30 or mole days. percent of ~CCOUOIS 4 2 
‘ Deb1 %Nice plus rent. motor vellicle leases. etc 

6 1  6 5  6 3  6 4  6 3  6 2  
4 5  4 5  4 5  4 5  4 4  4 5  
6 8  7 9  7 7  6 0  8 0  7 7  
6 2  6 1  8 0  6 0  5 8  5 7  
4 4  4 8  4 6  4 7  4 7  4 7  
4 2  4 1  4 0  3 8  3 7  3 8  
2 9  3 1  2 8  2 6  2 5  2 6  
5 7  6 1  G I  6 1  6 1  6 0  
3 7  4 1  4 1  4 1  4 1  4 0  

6 2  8 2  6 2  6 3  
4 5  4 5  4 6  4 5  
7 6  7 6  7 8  7 5  
5 7  5 7  5 8  5 9  
4 8  4 8  4 9  4 9  
3 5  3 5  3 7  3 7  
2 5  2 5  2 6  2 7  
6 0  6 0  6 1  8 1  
4 0  4 0  4 0  4 0  

1 8 8  186 1 6 5  185  1 8 4  183 1 8 2  180 1 7 9  1 7 6  
209  205  2 0 1  197 19 2 18 8 184 1 8 0  I 7  6 I 7  2 

1149 1147 1145 1140 1135 1128 1120 1113 1106 1101 
16450 16407 16412 16473 16606 16763 16923 17089 17264 17495 

6 3 5  6 2 8  623  6 2 1  6 2 0  6 2 1  6 2 2  623  624  6 2 7  

4 1  4 0  3 9  3 8  3 7  3 6  3 6  3 5  3 4  3 3  

First-Quarter 2007 
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TABLE 14 
Household Finances 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2018 2037 

Billions of Dollars. SAAR 
Financial Assets 126579 

Money 15584 
Equities 44661 
Olhei (Bonds. Lite lnsur Re5e~es .  elc 166333 

Nonfinancial A5seIs 80645 
Liabililies 32433 

Nonmonage Consum~r Crcdil 4481 4592 4702 4817 4930 5037 5137 5239 5346 3557 5592 
Net Worth 174791.1 185188.5 1963655 208265.3 220773.2 233913 1 247752 5 262258.3 2778367 102841 2 311306.5 

134211 
16266 
47856 
70087 
84547 
33569 

142440 
16985 
51427 

88646 
34721 

74028 

151220 
17748 
55256 
78216 
92961 
35915 

160432 
18524 
59302 
82605 
97474 
37132 

170070 
19323 
63595 
87153 

102182 
38339 

180274 
20162 
68233 
91880 

107039 
39561 

190967 
21042 
73041 
96884 

112138 
40847 

202524 
21963 
78371 

102190 
117514 
42201 

73334 
10502 
22937 
39895 
52927 
23420 

227300 
23951 
89657 

113693 
129142 
45136 

Pcrccenl of Disposablc Income 657 
Real Net Worth (Billions ai2000 $) 100901 
Percent Change 
Financial As5815 6 2  

Money 4 4  
Equities 7 4  
Other (Bonds Life Ins Res . elc I 5 8  

Nonbnancial Assel5 4 9  
Liabilities 3 7  

Nonmorlagc Consumer Credil 2 7  
Net Wonh 6 0  
Real Net Worth 3 9  
Addenda: 
Percent of Disposable IPiCOmC 

Monthly Financial Obligations' 17 7 
Oulslanding Nonmortgage Consumer Debt16 9 
Oulslanding Mortgage Deb1 109 6 

Personal Banhiuplcics (Thousands) 1776 8 
PeiThousand Adulls (Ages 16 and up) 6 31 

Banh Card Delinquencies 
30 or more dam ~ercent of aCCOUntE 3 2 

665 
104766 

6 0  
4 4  
7 2  
5 7  
4 8  
3 5  
2 5  
5 9  
3 8  

17 6 
16 5 

108 9 
1807 2 

6 37 

3 2  

674 
108838 

6 1  
4 4  
7 5  
5 6  
4 8  
3 4  
2 4  
6 0  
3 9  

17 5 
16 1 

108 3 
1838.7 
6 42 

3 1  

683 
113086 

6 2  
4 5  
7 4  
5 7  
4 9  
3 4  
2 4  
6 1  
3 9  

I 7  4 
158 

107 6 
1870.1 

6 48 

3 1  

692 
117467 

6 1  
4 4  
7 3  
5 6  
4 9  
3 4  
2 3  
6 0  
3 9  

I 7  3 
15 5 

107 1 
1902.5 
6 54 

3 0  

702 
121943 

6 0  
4 3  
7 2  
5 5  
4 8  
3 3  
2 2  
6 0  
3 8  

17 3 
15 1 

106 4 
1934.8 

6 59 

2 9  

713 
126577 

6 0  
4 3  
7 3  
5 4  
4 8  
3 2  
2 0  
5 9  
3 8  

17 2 
14 8 

105 9 
19666 

6 65 

2 9  

723 
131278 

5 9  
4 4  
7 0  
5 4  
4 8  
3 2  
2 0  
5 9  
3 7  

17 1 
14 4 

105 4 
1997.6 

6 70 

2 8  

733 
136211 

6 1  
4 4  
7 3  
5 5  
4 8  
3 3  
2 0  
5 9  
3 8  

17 1 
14 1 

105 0 
2026.6 

6 75 

2 8  

593 754 
70784 146305 

6 5  5 8  
4 5  4 4  
7 9  6 7  
6 1  5 5  
4 8  4 8  
4 1  3 4  
3 1  2 3  
6 1  5 8  
4 1  3 6  

1 8 6  1 7 0  
20 5 13 5 

1147 1043 
1640.7 2025.0 

6 2 6  664  

4 0  2 7  
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TABLE 15 
Light Vehicles 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Millions of Units 
Total Sales 

Cars 
Domeslic 
Imported 

Lighl Trucks 
Domestic 
lmponed 

Slock of Registered Vehicles 
Cars 
All Trucks-Lighi, Medium B Heavy 

Billions of Chained 2000 Dollars 
Consumer Purchases oI New Vehicles 
Business Purchases of New Vehicles 

Net investment in Used Cars 
Net inveslmenl in Used Light Trucks 

Net investment in Light Vehicles 
Molor Vehicle Dealer InvenIoiieS' 

Change in lnvenloly 
Biliions of Dollars 
Consunicr Purchases of New Vehicles 
Business Purchases of New Vehicles 
Consumer Spending on Leased V-hicks 
Addenda: 
Sales per 100 Registered Vehicles 
Aveiage Price of New Vehicle. SO00 
Motor Fuel Taxcs. Cents per Gallon 

Federal 
Stale B Local 

16 50 
7 78 
5 44 
2 33 
8 72 
7 37 
1 3 5  

245 5 
134 5 
111 0 

254 0 
179 3 
-38 3 
-42 9 
95 6 

1539 
-7 4 

243 1 
96 8 
27 4 

6 7  
25 3 
40 8 
19 7 
21 2 

" Includes used and new cars. pa115 and miscellaneous stock 

16 41 
7 61 
5 39 
2 22 
8 80 
7 46 
134 

248 6 
134 6 
114 0 

253 3 
188 2 
-39 3 
-49 9 
97 2 

152 1 
8 2  

240 4 
98 0 
29 0 

5 6  
25 7 
40 8 
19 6 
21 I 

1661 
7 59 
5 29 
2 30 
9 02 
7 59 
1 4 3  

251 2 
134 3 
1169 

257 8 
197 2 
4 0  5 
-51 5 
1032 
163 9 

1 6  

249 1 
106 2 
30 4 

6 6  
26 7 
40 7 
19 6 
21 0 

16 80 
7 67 
5 19 
2 48 
9 13 
7 70 
I 4 4  

253 8 
133 9 
120 0 

264 6 
206 4 
4 2  3 
-53 3 
108 5 
168 5 

4 6  

259 5 
1133 
32 2 

6 6  
27 7 
40 7 
196 
21 0 

1720 
7 90 
5 39 
2 51 
9 30 
7 85 
144 

256 5 
1336 
122 9 

279 6 
2154 
-44 3 
-55 8 
112 9 
171 3 

2 8  

278 5 
118 2 
34 2 

6 7  
28 6 
40 7 
19 6 
21 1 

17 70 
8 13 
5 56 
2 57 
9 57 
8 13 
144 

259 4 
1336 
125 7 

295 3 
222 2 
4 6  3 
-58 6 
115 1 
176 1 

4 8  

293 4 
120 2 
35 1 

6 8  
29 2 

40 80 
1065 
21 15 

17 78 
8 20 
5 54 
2 65 
9 58 
8 08 
1 5 0  

262 I 
133 8 
128 3 

296 0 
226 5 
4 7  8 
-61 5 
115 3 
182 5 

6 4  

295 1 
119 8 
35 3 

6 8  
29 4 

40 88 
19 65 
21 23 

17 91 
8 32 
5 59 
2 73 
9 59 
8 04 
1 5 5  

264 6 
134 1 
130 6 

302 6 
233 5 
4 9  6 
-64 5 
1175 
1850 

2 5  

302 2 
121 3 
35 0 

6 8  
30 0 

40 96 
19 65 
21 31 

18 01 
8 19 
5 42 
2 77 
9 82 
8 26 
1 5 6  

267 3 
134 4 
132 9 

309 5 
244 3 
-51 7 
-67 5 
123 0 
1884 

3 4  

309 9 
126 3 
34 7 

5 7  
30 9 

41 04 
1965 
21 39 

18 06 
8 19 
5 42 
2 78 
9 87 
8 29 
157  

269 8 
134 8 
1350 

309 6 
256 3 
-54 0 
-70 7 
129 5 
192 4 

4 1  

311 0 
132 3 
35 4 

6 7  
31 6 

41 12 
19 65 
21 48 

First-Quarter 2007 
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TABLE 15 

Light Vehicles 
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Millions of Unils 
Tola1 Sales 

Car* 
Domeslic 
Imporled 

Liglil Trucks 
Domcslic 
lmpaiied 

Slock 01 Registered Vehicles 
CWS 
All Tiu&--Lighl. Medium 8 Heavy 

Billions of Chained 2000 Dollars 
Consumer Purchascs of New Vehicles 
Business Purchases 01 New Vehicles 

305 2 
267 4 

Net inueslmenl in Used Cars 
Ne1 invcSlmcnl in Used Lighl Trucks 

Ne1 inveslmenl io Lighl Vehicles 
Molor Vehicle Dealer Invenloiics‘ 

Change In lnvenlory 
Billions of Dollars 
Consumer Purchases of New Vehicles 
Business Purchases of New Vehicles 
Consumer Spending on Leased Vehicles 
Addenda: 
Sales per 100 Registered Vehicles 
Average Price of New Vehicle. SO00 
Motor Fuel Taxes. Cenls pcr Gallon 

Fedcrui 
slate a LWI 

i a  05 
8 26 
5 47 
2 79 
9 79 
8 23 
1 5 5  

272 1 
135 3 
136 6 

-56 1 
-73 9 
135 2 
196 7 

4 3  

307 7 
137 G 
38 6 

6 6  
32 1 

41 20 
19 65 
21 56 

18 14 
8 37 
5 64 
2 73 
9 77 
8 12 
165 

274 4 
136 1 
138 3 

307 6 
277 8 
-58 1 
-77 1 
140 2 
197 0 

0 3  

311 2 
142 3 
37 7 

8 6  
32 8 

41 29 
19 65 
21 64 

Indudes “sed and new cars paris and mi5ceflaneous stock 

16 39 
8 51 
5 73 
2 77 
9 89 
8 23 
166 

276 9 
137 1 
139 8 

3157 
290 3 
-60 4 
-80 3 
147 0 
199 3 

2 3  

320 8 
148 7 
36 2 

8 6  
33 6 

41 37 
1965 
21 73 

18 54 
8 57 
5 78 
2 80 
9 97 
8 30 
1 67 

279 3 
138 2 
141 1 

3194 
303 4 
-62 5 
-83 6 
154 6 
203 0 

3 7  

325 7 
155 8 
39 1 

6 6  
34 4 

41 45 
19 65 
21 01 

16 73 
8 66 
5 83 
2 83 

10 07 
8 38 
169 

281 G 
139 5 
142 3 

323 4 
316 9 
6 4  7 
-67 1 
162 3 
208 8 

3 8  

330 0 
162 7 
40 7 

6 6  
35 1 

41 54 
1965 
21 89 

18 84 
8 71 
5 85 
2 86 

10 13 
8 43 
1 7 0  

284 2 
140 7 
143 5 

326 6 
330 8 
-66 6 
-90 7 
1704 
210 5 

3 8  

334 8 
158 6 
42 9 

6 6  
35 9 

41 62 
19 65 
21 98 

10 98 
8 78 
5 88 
2 90 

10 20 
8 49 
1 7 1  

286 6 
142 0 
144 6 

330 8 
345 3 
-69 0 
-94 4 
178 9 
214 0 

3 5  

339 6 
176 9 
45 4 

6 6  
36 7 

41 71 
1965 
22 06 

19 11 
8 84 
5 90 
2 94 

10 27 
8 55 
172  

289 0 
143 3 
145 6 

334 4 
360 3 
-71 2 
-98 0 
188 0 
2176 

3 6  

343 9 
1846 
47 9 

6 6  
37 5 

41 79 
19 65 
22 15 

19 24 
8 90 
5 93 
2 97 

10 34 
8 61 
1 7 3  

291 3 
144 7 
146 6 

337 6 
376 7 
-73 5 
101 7 
1984 
221 2 
36 

347 8 
193 5 
50 4 

6 6  
38 4 

41 88 
19 65 
22 23 

1940 
8 97 
5 96 
3 0 1  

10 43 
8 68 
1 7 5  

293 G 
146 0 
147 6 

340 4 
395 2 
-76 1 

-105 5 
210 6 
224 7 

3 5  

351 3 
204 2 

53 1 

8 6  
39 2 

41 98 
19 65 
22 31 

1950 
9 05 
6 00 
3 06 

10 52 
8 76 
176 

296 0 
147 4 
148 5 

343 5 
4137 
-78 4 

,1095 
222 6 
228 1 

3 4  

355 3 
214 6 

56 0 

6 6  
40 1 

42 04 
1965 
22 40 
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TABLE 15 
Light Vehicles 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Millions of Units 
Total Sales 

CXS 
Domestic 
Imported 

Light Trucks 
Domestic 
lmpolled 

Slock of Regislered Vehicles 
Car5 
All Trucks-Light. Medium B Heavy 

Billions of Chained 2000 Dollars 
Consumer Purchases of New Vehicles 
Business Purchases of New Vehicles 

Ne1 investment in Used Cars 
Net inveslment in Used Lighl Trucks 

Net investment in Light Vehicles 
Motor Vehicle Dealer Inventories' 

Change in lnvenlory 
Billions of Doltas 
Consumer Purchuses of New Vehicles 
Business Purchases of New Vehicles 
Consumer Spending an Leased Vehicles 
Addenda: 
Sales per 100 Registered Vehicles 
Average Piicc of New Vehicle, SO00 
Motor Fuel Taxes. Ccnts per Gallon 

Federal 
state 8' Local 

19 70 
9 11 
6 02 
3 09 

10 59 
8 82 
178 

298 3 
148 8 
149 5 

347 1 
430 7 
-60 7 

.113 6 
233 3 
231 3 

3 3  

359 8 
223 6 

58 4 

6 6  
41 0 

42 13 
19 65 
22 48 

1982 
9 17 
6 04 
3 13 

1066 
8 87 
179 

300 6 
150 2 
1504 

350 5 
448 3 
-82 9 
117 6 
244 7 
234 7 

3 4  

363 9 
233 1 
60 9 

6 6  
42 0 

42 21 
1965 
22 57 

. Includas used and new cars palls and miscellaneous stock 

19 97 
9 23 
6 07 
3 17 

10 73 
8 94 
1 80 

302 9 
151 6 
151 4 

353 5 
467 8 
-65 3 

,121 7 
258 0 
238 1 

3 4  

367 8 
244 3 
63 7 

6 6  
42 9 

42 30 
19 65 
22 65 

20 18 
9 33 
6 11 
3 22 

10 85 
9 03 
1 82 

305 3 
153 0 
152 3 

356 6 
490 1 
-66 0 

-125 7 
274 1 
241 8 

3 6  

371 7 
258 2 
67 4 

6 6  
43 9 

42 38 
19 65 
22 74 

20 37 
9 42 
6 15 
3 27 

10 95 
9 12 
184 

307 8 
154 5 
153 3 

358 7 
513 0 
-90 6 
129 6 
291 2 
245 7 

4 0  

374 6 
272 7 

72 3 

6 6  
44 8 

42 47 
19 65 
22 82 

20 53 
9 49 
6 19 
3 3 1  

11 04 
9 19 
185  

310 3 
156 0 
154 4 

360 6 
534 3 
-93 1 

-133 5 
306 7 
249 4 

3 7  

377 4 
285 5 

77 0 

6 6  
45 8 

42 55 
19 65 
22 90 

20 68 
9 56 
6 22 
3 35 

11 12 
9 25 
1 86 

312 8 
1574 
1554 

362 3 
556 9 
-95 6 

-137 5 
323 6 
252 9 
3 5  

379 7 
299 3 

81 1 

6 6  
46 7 

42 63 
1965 
22 99 

20 87 
9 65 
6 27 
3 39 

11 22 
9 34 
1 8 8  

3154 
158 9 
156 5 

363 4 
583 1 
-98 5 
141 4 
344 1 
256 3 

3 4  

381 4 
3162 
85 5 

6 6  
47 7 

42 72 
1865 
23 07 

21 08 
9 75 
G 32 
3 43 

11 33 
9 43 
1 90 

3180 
160 4 
157 6 

364 6 
609 8 

-101 5 
-145 3 
365 3 
259 4 

3 1  

383 4 
333 6 

90 6 

6 6  
48 7 

42 80 
19 65 
23 16 

21 21 
9 81 
6 34 
3 46 

11 40 
9 49 
191 

320 6 
161 9 
158 7 

366 7 
637 3 

-104 5 
-149 2 
387 4 
282 5 

3 1  

386 0 
351 7 

96 2 

6 6  
50 0 

42 89 
19 85 
23 24 

21 38 
9 88 
6 38 
3 49 

11 46 
9 56 
192  

323 2 
163 4 
159 6 

368 9 
667 0 

-107 7 
-153 1 
411 9 
265 9 
3 3  

388 8 
371 6 
102 5 

6 6  
51 3 

42 97 
1965 
23 32 

First-Quarter 2007 
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TABLE 16 
Investment in Equipment and Software 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions 01 Chained 2000 Doliars 
Equipment 8 Saltwaie 

Inlormalion Processing Equipment 
Computers 
S011WBIr3 
Communicvlions Equipment 
Other 

lnduslriat Equipmenl 
Transpoilalion Equipment 

Light Vehicles (Net 01 used) 
Ai&It 
Other Transpoitalion Equipment 

Other Equipmenl 
Percenl Changc. Annual Rate 
Equipment 8 Sollware 

Inlamation Processing Equipment 
Cornpulers 
Soltware 
Communications Equipmenl 
Olhei 

industrial Equipment 
Transpoilalion Equipmenl 

Light Vehiclcs (Ne1 of used) 
Aiicralt 
Olhei Transpoitalion Equipment 

Other Equipmsnl 
Billions oi Dollars. SAAR 
Equipment a Software 

lnlormvlion Processing Equipment 
Computers 
Sollware 
Communications Equipmenl 
Other 

Industrial Equipment 
Transpoitalian Equipment 

Light Vchicles (Net 01 used) 
Aiicrall 
Other Transpoitalion Equipment 

Olher Equipment 
Rental Cost of Capital Index 
Equipment 8 S o l l ~ a i e  

Computers 
Sollware 
Communications Equipment 
Other Communicvlions Eauiemcnl 
Industrial Equipment 
Light Vehicles 
Aiicrarl 
Other Transpoitalion Equiprnenl 
Othcr Equipmenl 

Addenda: 
Peicent ai  GDP 

Fixed Nonresidential lnveslmcnl 
Equipment a Soltware 

Lighl Vehicles (Net o i  used) 
Canslruction 

Inlormatian Equipment 

1050 7 
602 5 
194 2 
220 I 
1264 
83 8 

I52 3 
146 2 
95 8 
10 0 
43 2 

157 1 

6 7  
9 0  

17 I 
6 7  

11 7 
3 7  
6 1  
0 6  
1 5  

-21 4 
6 4  
6 6  

986 2 
465 3 
86 9 

209 I 
103 8 
85 5 

169 2 
158 4 
96 6 
13 0 
48 7 

173 3 

0 OB6 
0 406 
0 138 
0 244 
0 136 
0 191 
0 176 
0 234 
0 183 

10 5 
7 4  
3 7  
0 7  
3 1  

1099 4 
647 5 
226 9 
236 8 
129 7 
86 6 

I54 8 
149 I 
97 2 
14 2 
39 7 

160 6 

4 6  
7 5  

17 9 
7 6  
2 6  
3 3  
1 6  
1 9  
1 5  

42 5 
-8 1 
2 3  

1038 4 
514 3 
91 9 

226 3 
106 9 
89 3 

176 8 
I63 2 
98 0 
19 1 
46 2 

182 0 

0 077 
0 408 
0 138 
0 246 
0 139 
0 190 
0 182 
0 241 
0 187 

10 8 
7 5  
3 7  
0 7  
3 3  

11639 
704 I 
276 2 
255 I 
I38  0 
88 6 

I56  3 
158 5 
103 2 

16 1 
41 3 

164 4 

5 9  
8 7  

20 7 
7 7  
6 4  
2 4  
0 9  
6 3  
6 1  
130 
3 8  
2 3  

1102 I 
550 5 
100 5 
245 3 
I 1 2 0  
92 7 

182 9 
177 9 
106 2 
22 3 
49 3 

190 8 

0 070 
0412 
0 137 
0251 
0 145 
0 196 
0 191 
0 249 
0 194 

10 7 
7 5  
3 8  
0 7  
3 2  

12406 
760 8 
332 5 
274 2 
144 8 
69 I 

1609 
173 3 
108 5 
1 7 2  
49 4 

169 8 

6 6  
8 0  

20 4 
7 5  
4 9  
0 6  
3 0  
9 4  
5 2  
6 7  

19 6 
3 3  

1176 1 
584 7 
110 1 
265 4 
1150 
94 3 

192 1 
198 2 
1133 
24 8 
60 4 

201 0 

0 064 
0 416 
0 135 
0 255 
0 150 
0 200 
0 199 
0 257 
0 199 

10 7 
7 7  
3 8  
0 7  
3 0  

1298 3 
814 2 
395 4 
290 I 
151 5 
89 2 

I67  3 
172 9 
1129 
18 2 
44 0 

1754 

4 7  
7 0  

18 9 
5 8  
4 7  
0 1  
4 0  

-0 2 
4 1  
6 0  

-10 9 
3 3  

1225 5 
614 4 
119 I 
283 3 
1176 
94 4 

201 8 
199 3 
1182 
26 6 
54 5 

209 9 

0 058 
0 420 
0 132 
0 257 
0 152 
0 202 
0 205 
0 262 
0 202 

10 5 
7 6  
3 8  
0 7  
3 0  

1361 5 
872 3 
468 7 
306 0 
I 5 9 9  
89 6 

169 3 
179 2 
115 1 
18 8 
47 4 

180 7 

4 9  
7 1  

18 5 
5 5  
5 5  
0 4  
1 2  
3 7  
1 9  
3 1  
7 7  
3 0  

1277 5 
646 4 
128 5 
302 2 
120 9 
94 8 

205 8 
207 5 
120 2 
27 9 
59 4 

2178 

0 053 
0 425 
0 129 
0 256 
0 154 
0 203 
0 208 
0 265 
0 204 

I O  5 
7 5  
3 8  
0 7  
2 9  

1416 3 
935 0 
554 8 
321 4 
1704 
90 0 

168 3 
179 6 
115 3 
18 8 
47 5 

185 7 

4 0  
7 2  

1 8 4  
5 0  
6 6  
0 4  

-0 6 
0 2  
0 2  
0 3  
0 1  
2 8  

1320 2 
680 2 
138 4 
321 0 
I25 7 
95 2 

206 2 
208 4 
119 8 
28 5 
60 1 

225 5 

0 048 
0 429 
0 125 
0 255 
0 154 
0 202 
0211 
0 266 
0 204 

1 0 4  
7 5  
3 6  
0 7  
2 9  

1472 6 
997 3 
653 7 
333 8 
181 6 
90 7 

168 0 
180 5 
1175 
18 7 
46 7 

191 2 

4 0  
6 7  

1 7 8  
3 9  
6 5  
0 8  

-0 2 
0 5  
1 9  
4 6 
-1 7 
3 0  

1362 3 
711 2 
I48  4 
336 3 
130 5 
96 0 

207 4 
209 8 
121 3 
28 8 
59 7 

233 8 

0 043 
0 432 
0 122 
0 255 
0 155 
0 202 
0214 
0 269 
0 205 

10 3 
7 4  
3 8  
0 7  
2 9  

1545 0 
1062 4 
768 0 
346 2 
192 6 
91 5 

172 4 
186 2 
123 0 
I 8  8 
47 4 

198 2 

4 9  
6 5  

17 5 
3 7  
6 1  
0 8  
2 7  
3 2  
4 7  
0 3  
1 5  
3 7  

14183 
742 0 
I 5 8  7 
351 6 
134 7 
97 0 

214 9 
2170 
126 3 
29 4 
61 3 

244 4 

0 040 
0 436 
0 119 
0 255 
0 156 
0 203 
0 217 
0 272 
0 207 

10 2 
7 3  
3 8  
0 7  
2 9  

1625 6 
1129 7 
900 6 
357 9 
203 9 

92 1 
1796 
1936 
129 5 

19 0 
48 7 

206 0 

5 2  
6 3  

17 3 
3 4  
5 9  
0 7  
4 2  
4 0  
5 2  
I 1  
2 7  
3 9  

1480 9 
772 4 
169 3 
366 2 
1380 
97 9 

225 9 
226 4 
132 3 

30 3 
63 8 

256 2 

0 036 
0 439 
0 116 
0 256 
0 157 
0 203 
0221 
0 275 
0 209 

10 2 
7 3  
3 8  
0 7  
2 9  
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TABLE 16 
investment in Equipment and Software 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions of Chained 2000 Dollars 
Equipmenl & Sollwvre 

Inlormalion Processing Equipmenl 
Compulors 
SO!lW3W 
Communications Equipmenl 

1704 8 
11966 
1054 8 
367 9 
215 9 

92 7 
185 7 
200 0 
135 2 
19 3 
49 6 

214 0 

4 9  
6 1  

17 1 
2 8  
5 9  
0 6  
3 4  
3 3  
4 4  
1 5  
2 0  
3 9  

1541 3 
802 3 
180 5 
379 7 
143 3 
98 8 

235 8 
234 8 
137 6 
31 3 
65 8 

268 4 

0 033 
0 443 
0 113 
0 256 
0 159 
0 204 
0 225 
0 278 
0 210 

10 2 
7 3  
3 8  
0 7  
2 9  

1766 5 
1276 5 
1236 1 
380 4 
228 6 

93 3 
190 4 
205 4 
140 2 
19 5 
50 2 

221 7 

4 8  
6 5  

17 2 
3 4  
5 9  
0 7  
2 5  
2 7  
3 7  
1 4  
1 1  
3 6  

1601 9 
835 7 
1924 
395 8 
147 8 
99 7 

243 6 
242 0 
142 3 
32 3 
67 3 

280 4 

0 030 
0 446 
0 109 
0 257 
0 160 
0 204 
0 229 
0 281 
0212 

10 2 
7 3  
3 8  
0 6  
2 9  

1878 4 
1362 5 
1449 8 
394 1 
242 5 

94 1 
196 1 
2127 
147 0 
20 0 
50 9 

229 9 

5 1  
6 7  

17 3 
3 6  
6 1  
0 8  
3 0  
36  
4 8  
2 5  
1 4  
3 7  

1668 7 
671 3 
205 4 
412 5 
1528 
100 7 
253 2 
251 5 
148 7 
33 7 
69 0 

292 8 

0 027 
0 448 
0 107 
0 257 
0 161 
0 205 
0 233 
0 284 
0213 

10 1 
7 2  
3 8  
0 6  
2 9  

1980 2 
14576 
1701 7 
409 1 
257 7 
95 0 

202 3 
221 1 
154 6 
20 7 
51 7 

239 2 

5 4  
7 0  

174 
3 8  
6 3  
1 0  
3 2  
3 9  
5 2  
3 3  
1 6  
4 1  

1741 3 
910 0 
2194 
430 8 
158 1 
101 7 
262 8 
261 9 
155 8 
35 4 
70 8 

306 6 

0 025 
0451 
0 104 
0 257 
0 161 
0 205 
0 236 
0 286 
0 214 

10 1 
7 2  
3 8  
0 6  
2 9  

2091 1 
1561 1 
1999 4 
424 4 
274 2 
95 9 

209 2 
229 7 
162 3 
21 5 
52 5 

250 1 

5 6  
7 1  

1 7 5  
3 7  
6 4  
1 0  
3 4  
3 9  
5 0  
3 7  
1 6  
4 6  

18194 
951 6 
234 6 
450 5 
I83 7 
102 8 
273 3 
272 4 
162 7 
37 2 
72 5 

322 1 

0 022 
0 454 
0 101 
0 257 
0 162 
0 205 
0 239 
0 288 
0215 

10 2 
7 2  
3 8  
0 6  
2 9  

2209 9 
1674 1 
2351 1 
440 4 
292 1 

97 0 
216 4 
238 2 
170 4 
22 3 
53 0 

261 9 

5 7  
7 2  

17 6 
3 8  
6 5  
1 1  
3 4  
3 7  
4 9  
3 9  
0 9  
4 7  

1900 8 
995 7 
251 0 
471 2 
169 6 
103 9 
284 0 
282 5 
1696 
39 2 
73 7 

338 7 

0 020 
0 457 
0 098 
0 256 
0 162 
0 205 
0 242 
0 290 
0215 

10 2 
7 2  
3 8  
06 
3 0  

2339 9 
1797 3 
2766 1 
457 0 
311 4 
98 1 

224 3 
247 4 
1769 
23 3 
53 5 

275 4 

5 9  
7 4  

17 7 
3 8  
6 6  
1 1  
3 7  
3 9  
5 0  
4 3  
1 0  
5 2  

19866 
1042 2 
268 7 
492 7 
175 8 
105 0 
295 7 
293 3 
1769 
41 5 
75 0 

357 5 

0018 
0 460 
0 095 
0 256 
0 163 
0 205 
0 245 
0 291 
0216 

10 2 
7 2  
3 8  
0 6  
3 0  

2461 0 
1930 5 
3256 5 
473 6 
332 3 
99 3 

233 4 
257 1 
1680 
24 3 
54 0 

290 4 

6 0  
7 4  

17 7 
3 6  
6 7  
1 2  
4 1  
3 9  
5 1  
4 4  
0 9  
5 4  

2083 8 
1091 8 
287 9 
515 2 
182 4 
106 3 
309 0 
304 7 
184 6 
43 9 
76 2 

376 3 

0017 
0 464 
0 092 
0 255 
0 163 
0 205 
0 247 
0 293 
0216 

10 2 
7 2  
3 8  
0 6  
3 0  

2635 3 
2076 1 
3834 1 
491 0 
354 6 
100 6 
242 5 
268 3 
198 4 
25 5 
54 7 

307 3 

6 2  
7 5  

17 7 
3 7  
6 8  
1 3  
3 9  
4 4  
5 5  
4 8  
1 3  
5 8  

21868 
11445 
308 5 
536 9 
189 4 
107 8 
322 5 
317 9 
193 5 
46 6 
77 8 

401 6 

0015 
0 468 
0 069 
0 255 
0 163 
0 205 
0 250 
0 295 
0 216 

10 3 
7 3  
3 8  
0 6  
3 0  

2806 1 
2235 7 
4513 4 

509 6 
379 2 
102 0 
252 3 
281 5 
210 6 

26 8 
55 6 

326 6 

6 5  
7 7  

17 7 
3 8  
6 8  
1 4  
4 0  
4 9  
6 1  
5 1  
1 8  
6 3  

2300 5 
1201 1 
330 4 
564 3 
1969 
109 4 
337 0 
333 6 
204 2 

49 6 
79 8 

428 8 

0 014 
0 472 
0 087 
0 255 
0 163 
0 205 
0 253 
0 296 
0217 

10 3 
7 3  
3 8  
0 6  
3 0  

2989 5 
2407 8 
5311 5 
528 0 
405 5 
103 4 
263 5 
294 7 
222 6 

28 2 
56 5 

347 7 

6 5  
7 7  

17 7 
3 6  
6 9  
1 4  
4 4  
4 7  
5 7  
5 2  
1 6  
6 5  

2420 7 
1259 8 
353 9 
590 0 
204 8 
i l l  2 
353 5 
349 2 
214 6 

52 9 
81 6 

458 2 

0013 
0 475 
0 084 
0 255 
0 164 
0 205 
0 255 
0 298 
0 217 

10 4 
7 3  
3 8  
0 7  
3 0  

First-Quarter 2007 
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TABLE 16 
Investment in Equipment and Software 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Biliions of Chained 2000 Dollars 
Equipment 8 Software 

Inlormalion Processing Equipment 
Cornpuleis 
Sollwvre 
Communicalions Equipment 
Olher 

Industrial Equipment 
Transpoilalion Equipmonl 

Light Vehicles (Ne1 of used) 
Aircrall 
Other Transportation Equipment 

Olhei Equipmenl 
Percent Change. Annual Rate 
Equipment 8 Sollware 

Inlormalion Processing Equipmenl 
Computers 
SOflware 
Communications Equipment 
Olher 

lndusltial Equipment 
Transportation Equipment 

Light Vehicles (Ne1 (11 used) 
Aiicrall 
Olher Tianspoilation Equipminl 

Other Equipment 
Biliions of Dollars. SAAR 
Equipment 8 Soflwaie 

Information Processing Equipment 
Computers 
SOflwale 
Communications Equipmenl 
Olher 

Indusliial Equipment 
Transponalion Equipment 

Light Vehicles (Ne1 of used1 
Aircraft 
Other Transpoitalion Equipment 

Olhei Equipmcnl 
Rental Cast of Capital Index 
Equipmenl 8 Software 

Cornpulers 
Soflwaie 
Communications Equipment 
Olher Communicalions Equipment 
lndusltial Equipment 
Light Vehicles 
Aimall  
Other Transportation Equipment 
Dlher Equipment 

Addenda: 
Percent of GDP 

Fixed Nonresidential lnveslmenl 
Equipment 8 Software 

Light Vehicles (Ne1 of used) 
Conslcuclion 

Inlormalion Equipment 

3162 5 
2596 1 
6247 4 

547 5 
434 0 
104 9 
274 6 
306 2 
233 3 

29 6 
56 9 

370 0 

6 5  
7 6  

17 6 
3 7  
7 0  
1 5  
4 2  
3 9  
4 6  
5 3  
0 7  
6 4  

2544 2 
1322 1 
376 6 
617 I 
213 3 
1130 
370 0 
362 6 
223 6 
56 5 
62 6 

469 2 

0011 
0 479 
0 062 
0 255 
0 164 
0 205 
0 256 
0 300 
0 217 

10 4 
7 4  
3 6  
0 6  
3 0  

1368 5 
!603 3 
7341 7 
569 0 
464 9 
IO6 4 
265 2 
316 2 
244 7 

31 2 
57 2 

394 I 

6 5  
6 0  

17 5 
3 9  
7 1  
1 4  
3 6  
3 9  
4 8  
5 2  
0 4  
6 5  

2674 6 
1368 9 
405 0 
646 6 
222 2 
1146 
365 6 
377 0 
233 1 

60 2 
63 7 

522 9 

0010 
0 463 
0 060 
0 255 
0 164 
0 205 
0 261 
0 301 
0 216 

10 5 
7 4  
3 9  
0 6  
3 1  

36159 
3029 4 
66193 

591 7 
496 4 
107 3 
296 4 
332 2 
256 0 

32 9 
57 7 

420 5 

6 7  
6 1  

I 7  4 
4 0  
7 2  
1 3  
3 9  
4 4  
5 4  
5 4  
0 9  
6 7  

26154 
1459 2 
432 7 
676 2 
231 7 
116 6 
402 6 
393 7 
244 3 
64 3 
65 1 
559 9 

0 010 
0 467 
0 077 
0 256 
0 165 
0 205 
0 264 
0 303 
0 216 

10 6 
7 5  
3 9  
0 7  
3 1  

3867 3 
3273 6 

101100 
614 6 
534 6 
109 3 
309 7 
349 6 
274 I 

34 6 
56 6 

450 3 

7 0  
6 1  

17 3 
3 9  
7 3  
1 4  
4 5  
5 2  
6 2  
5 7  
1 9  
7 1  

2970 6 
1532 6 
461 9 
7105 
241 6 
1165 
422 3 
414 3 
256 2 

68 9 
67 3 

601 5 

0 009 
0 491 
0 075 
0 256 
0 165 
0 205 
0 267 
0 305 
0216 

10 7 
7 6  
3 9  
0 7  
3 1  

41380 
3537 9 

116455 
636 0 
573 9 
1109 
324 9 
367 7 
291 2 
36 6 
59 6 

481 9 

7 0  
6 1  

17 2 
3 6  
7 3  
1 4  
4 9  
5 2  
6 2  
5 6  
1 7  
7 0  

3136 I 
1609 8 
492 5 
744 3 
252 5 
120 5 
444 7 
435 8 
272 7 

73 6 
69 4 

645 8 

0 006 
0 495 
0 073 
0 256 
0 165 
0 205 
0 270 
0 306 
0219 

1 0 8  
7 6  
3 9  
0 7  
3 1  

4418 0 
3621 6 

13659 9 
661 5 
616 3 
112 3 
339 2 
364 5 
306 7 

36 9 
60 4 

5154 

6 6  
8 0  

I 7  0 
3 7  
7 4  
1 3  
4 4  
4 5  
5 3  
5 9  
1 1  
6 9  

3303 4 
1869 I 
524 4 
778 7 
263 6 
1224 
466 0 
455 6 
285 5 

79 1 
go 9 

892 6 

0 007 
0 499 
0 071 
0 257 
0 165 
0 205 
0 273 
0 306 
0219 

10 6 
7 7  
3 9  
0 7  
3 1  

47193 
4131 6 

16192 5 
666 9 
661 9 
1137 
352 4 
402 4 
323 6 

41 2 
61 0 

551 4 

6 6  
6 1  

16 6 
3 6  
7 4  
1 2  
3 9  
4 7  
5 5  
5 9  
10  
7 0  

3476 3 
1772 6 
557 5 
6157 
275 3 
I24 4 
465 6 
476 5 
299 3 

64 6 
92 4 

743 2 

0 007 
0 503 
0 069 
0 256 
0 166 
0 205 
0 276 
0 310 
0 220 

10 9 
7 8  
4 0  
0 7  
3 1  

5047 4 
4464 3 

16890 3 
712 4 
711 4 
1150 
367 3 
424 I 
344 1 

43 7 
62 1 

590 6 

7 0  
6 1  

16 7 
3 7  
7 5  
1 2  
4 2  
5 4  
6 4  
6 0  
1 7  
7 1  

3567 2 
1859 1 
591 9 
853 6 
287 4 
I26 2 
506 I 
501 6 
316 2 

91 0 
94 6 

796 3 

0 006 
0 507 
0 067 
0 256 
0 166 
0 205 
0 279 
0 311 
0 220 

I1 0 
7 9  
4 0  
0 7  
3 2  

5400 9 
4626 3 

22009 0 
739 5 
764 6 
116 3 
364 2 
446 6 
365 3 
46 3 
63 1 

632 6 

7 0  
6 1  

16 5 
3 8  
7 5  
1 2  
4 6  
5 3  
6 2  
8 1  
1 7  
7 1  

3669 0 
1950 6 
627 5 
694 7 
300 2 
128 2 
533 1 
528 2 
333 6 

97 6 
96 8 

657 I 

0 005 
0 512 
0 065 
0 259 
0 166 
0 205 
0 262 
0313 
0 220 

11 1 
6 0  
4 0  
0 7  
3 2  

5779 0 
5221 5 

25615 0 
766 5 
622 6 
1176 
401 1 
470 0 
367 4 

49 2 
64 1 

677 2 

7 0  
6 2  

16 4 
3 9  
7 6  
1 2  
4 4  
5 2  
6 0  
6 2  
1 5  
7 0  

4081 1 
2047 2 
664 6 
936 5 
3137 
130 3 
556 4 
555 7 
351 7 
105 1 
96 9 

9199 

0 005 
0 517 
0 063 
0 260 
0 167 
0 205 
0 265 
0315 
0 221 

11 2 
6 0  
4 0  
0 7  
3 2  

61798 
5542 6 

29765 6 
796 6 
863 5 
1194 
4176 
495 5 
411 9 
52 3 
65 1 

725 1 

6 9  
6 1  

16 3 
3 7  
7 4  
1 4  
4 1  
5 4  
6 3  
6 2  
1 5  
7 1  

4301 2 
2145 0 

703 3 
981 6 
327 4 
132 7 
563 2 
585 7 
371 6 
1130 
100 9 
967 3 

0 004 
0 521 
0 061 
0 261 
0 167 
0 205 
0 266 
0316 
0 221 

11 3 
6 1  
4 0  
0 7  
3 2  
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TABLE 17 
Price Deflators for Investment in Equipment and Software 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Level 2000.100 
Equipmenla Sollware 

Inlormalion Processing Equipmcnl 
Computers 
Soflwaie 
Communicalions Equipmenl 
Olhcr 

lndusldal Equipmcnl 
Transportalion Equipmenl 

Light Vehicles (Ne1 01 used) 
Aimall 
Olher Tmnsporlalion Equipmeol 

Olher Equipmenl 
Percent Change 
Equipment & Sollware 

Informalion Processing Equipmenl 
Compulers 
Sollware 
Communicalions Equipment 
Olhcr 

lnduslrial Equipmenl 
Triransportalion Equipmenl 

Light Vehicles (Net of used) 
Ailclan 
Olhei Transportation Equipment 

Olhei Equipmcnl 

939  943  
805  7 9 4  
448  402  
9 5 0  9 5 6  
62 I 82 4 

102 1 1032 
111 1 114 2 

101 1 1007 
1297 1342 
1126 1162 
1103 1133 

-0 3 0 4  
-2 0 - I  4 

-12 8 -10 3 
10  06 

-0 1 0 4  
0 4  1 1  
2 8  2 8  

-0 5 1 1  
-2 8 -0 3 
4 1  3 5  
3 1  3 2  
2 0  2 7  

947  9 4 8  
7 8 2  7 6 9  
36 4 33 1 
9 6 2  968  
81 2 79 4 

1046 1057 
1170 1194 

1030 1044 
1389 143 1 
1194 1222 
116 1 1164 

0 4  0 1  
.I 6 - 1  7 
-9 4 -9 0 
0 6  0 7  

-1 6 -2 2 
1 4  I 1  
2 5  2 0  
2 5  1 9  
2 2  1 4  
3 5  3 1  
2 8  2 3  
2 4  2 0  

944  938  9 3 2  9 2 5  9 1 6  91 1 
755  74 1 7 2 6  713 6 9 9  6 8 4  
3 0 2  274  2 5 0  227  207  18 8 
9 7 6  987  999  1008 1016 1023 
7 7 6  756 7 3 8  7 1 9  7 0 0  6 8 2  

1059 1058 1058 1058 1060 1063 
1206 1216 1225 1235 1246 1258 

1157 1160 1163 1165 1169 
1045 1044 1039 1033 1027 1022 
1462 1487 1512 1538 1566 1595 
1239 1252 1265 1279 1295 1311 
1197 1205 1214 1223 1233 1244 

-0 4 
-1 8 
-9 0 
0 9  

-2 3 
0 1  

-0 6 
-1 8 
-9 0 
1 1  

-2 5 
0 0  

-0 7 
-1 8 
-9 0 
I 1  

.2 5 
0 0  

-0 8 
-2 0 
-9 0 
0 9  

-2 6 
0 0  

-0 8 
-2 1 
-9 0 
0 8  

-2 6 
0 2  

-0 8 
-2 1 
-9 0 
0 6  

-2 6 
0 2  

1 0  0 8  0 8  0 8  0 9  0 9  
0 6  0 4  0 3  0 2  0 2  0 3  
0 2  -0 2 -0 5 -0 6 -0 6 -0 4 
2 2  1 7  1 7  1 7  1 8  1 9  
1 3  1 1  1 1  1 1  1 2  1 2  
1 1  0 7  0 7  0 7  0 8  0 9  

First-Quarter 2007 
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TABLE 17 

Price Deflators for Investment in Equipment and Software 
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Level 2000=100 
Equipment 8 Sollwvre 

inlormalion Processing Equipment 
compu1ers 
Sollwaie 
Communicalions Equipment 
Other 

Industrial Equipment 
Transpodatinn Equipment 

Lighl Vehicles (Net 01 used) 
Aikrall 
Olhei Transpollalion Equipmcnl 

Other Equipment 
Percenl Change 
Equipmenl 8 Software 

Information Processing Eqiiipment 
Cornpulers 
Sollwarc 
Communicalions Equipmen1 
Other 

Industrial Equipment 
Transpodation Equipmenl 

Light Vehicles (Ne1 01 used) 
Aircraft 
Other Transpodation Equipment 

Olher Equipment 

90 4 
66 9 
17 1 

103 2 
66 4 

106 5 
127 0 
1174 
101 8 
162 4 
132 7 
1254 

-0 8 
-2 1 
-9 0 
0 9  

-2 6 
0 3  
0 9  
0 4  

-0 4 
1 8  
1 2  
0 9  

89 7 
65 5 
15 6 

104 0 
64 7 

106 8 
126 1 
1178 
101 5 
165 3 
134 2 
126 5 

-0 8 
-2 2 
-9 0 
0 8  

-2 6 
0 3  
0 9  
0 4  
-0 3 
1 8  
1 2  
0 8  

8 8 8  8 7 9  
640 624 
14 2 12 9 

1046 1053 
630 61 3 

1070 1071 
129 1 1299 
1182 1184 
101 2 1007 
1682 1709 
1357 1370 
1274 128 1 

-0 9 -1 0 
-2 3 -2 4 
-9 0 -9 0 
0 6  0 6  

-2 6 -2 6 
0 2  0 1  
0 8  0 6  
0 3  0 2  
-0 3 -0 4 
1 7  1 6  
1 1  0 9  
0 7  0 6  

870 8 6 0  
61 0 595 
11 7 10 7 

1062 1070 
597 5 8 1  

1072 1071 
1306 1312 
1186 1186 
1002 995 
1734 1758 
138 1 1392 
1288 1293 

.I 1 -1 1 
-2 4 -2 4 
-9 0 -9 0 
0 8  0 8  

-2 7 -2 7 
0 0  0 0  
0 6  0 5  
0 1  0 0  

.o 5 .o 7 
1 5  1 4  
0 9  0 8  
0 5  0 4  

85 0 
58 0 

9 7  
107 8 
56 4 

107 1 
131 8 
118 5 
98 9 

178 2 
140 2 
129 8 

84 0 
56 6 

8 9  
108 8 
54 9 

107 1 
1324 
1185 
98 2 

180 6 
141 2 
130 3 

83 0 
55 1 
6 1  

109 7 
53 4 

107 2 
133 0 
1185 
97 6 

183 0 
142 3 
130 8 

82 0 
53 7 

7 3  
110 7 
51 9 

107 3 
133 6 
118 5 
97 0 

185 5 
143 3 
131 3 

81 0 
52 3 
6 7  

111 7 
50 5 

107 5 
134 2 
1185 
96 4 

188 0 
144 4 
131 8 

-1 2 - 1  2 -1 2 -1 2 -1 2 
-2 5 -2 5 -2 5 -2 6 -2 6 
-9 0 -9 0 -9 0 -9 0 -9 0 
0 8  0 9  0 9  0 9  0 9  

-2 8 -2 8 -2 7 -2 7 -2 7 
0 0  0 0  0 1  0 1  0 1  
0 4  0 4  0 4  0 5  0 4  
0 0  0 0  0 0  0 0  0 0  

-0 7 -0 7 -0 7 -0 6 -0 6 
1 3  1 3  1 4  1 4  1 4  
0 7  0 7  0 7  0 7  0 7  
0 4  0 4  0 4  0 4  0 4  
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110 THE U S ECONOMY-THE 30-YEAR FOCUS 
Projection Tables 

-- 
TABLE 17 
Price Deflators for Investment in Equipment and Software 

2027 2028 2029 2030 2031 

Level 2000=100 
Equipment a sotiware 799 789 779 768 758 

Inlormation Processing Equipment 509 496 4 8 2  468  455  
Computers 6 1  5 5  5 0  4 6  4 2  
Software 1127 1137 1146 1156 1167 
Communications Equipment 49 1 478  465 452 440 
Other 1076 1079 1081 1084 1087 

Indusliial Equipmenl 1347 1353 1358 1364 1389 
Transpoilalion Equipment 1185 1185 1185 1185 1185 

Light Vehicles (Ne1 of used) 958 952 947 942 936 
Aircralt 1905 1931 1956 1982 2007 
Other Tiansportvtion Equipment 1454 1464 1474 1485 1495 

Other Equipment 1322 1327 1331 1336 1340 
Percent Change 
Equipment .3 Sollwaie -1 3 -1 3 -1 3 -1 3 -1 3 

Inlormalion Processing Equipment -2 7 -2 7 -2 8 -2 8 -2 8 
Computers -9 0 -9 0 -9 0 -9 0 -9 0 
Softwale 0 9  0 9  0 8  0 9  0 9  
Communications Equipment -2 7 -2 7 -2 7 -2 7 -2 7 
Other 0 2  0 2  0 2  0 3  0 3  

Industrial Equipment 0 4  0 4  0 4  0 4  0 4  
Transpoilalion Equipment 0 0  0 0  0 0  0 0  0 0  

Light Vehicles (Net of usedl -0 6 -0 6 -0 6 -0 6 4 6 
Aircraft 1 3  1 3  1 3  1 3  1 3  
Other Tianspoilation Equipment 0 7  0 7  0 7  0 7  0 7  

Olhei Equipment 0 3  0 3  0 3  0 3  0 3  

2032 2033 2034 2035 2036 2037 

748 737 
442 429  

3 8  3 4  
1177 1187 
428  41 6 

1090 1094 
1374 1379 
1185 1184 
93 1 92 5 

2033 2058 
1505 151 4 
1344 1348 

-1 4 -1 4 
-2 9 -2 9 
-9 0 -9 0 
0 9  09 

-2 8 -2 8 
0 3  0 3  
0 4  0 3  
0 0  -0 1 

-0 6 -0 7 
1 3  1 3  
0 7  0 6  
0 3  0 3  

7 2 7  716 
41 7 404 

3 1  2 9  
1198 1210 
404  393 

1098 1102 
1383 1388 
1183 1183 
91 9 91 3 

2084 2110 
1523 1533 
1351 1355 

-1 4 -1 4 
-3 0 -2 9 
-9 0 -9 0 
0 9  1 0  

-2 8 -2 8 
0 3  0 4  
0 3  0 3  

-0 1 -0 1 
-0 7 -0 6 
1 2  1 2  
0 6  0 6  
0 3  0 3  

706 6 9 8  
392 380 

2 6  2 4  
122 1 1232 
38 1 37 1 

1106 1111 
1392 1396 
1182 1182 
9 0 8  9 0 3  

2136 2162 
1543 1552 
1358 1362 

-1 4 -1 4 
-3 0 -3 0 
-9 0 -9 0 
09 0 9  
-2 8 -2 8 
0 4  0 4  
0 3  0 3  
0 0  0 0  

-0 6 -0 G 
1 2  1 2  
0 6  0 6  
0 3  0 2  

First-Quarter 2007 
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TABLE 18 
Inventory Investment 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Biliions 01 Chained 2000 Dollars 

Tolal 
Changes 

Farm 
Nonlarm 

Manulacluring 
Wholesale Trade 
Retail Trade 
Automotive 
Olher 

Cooslruclion Mining 8 Public Ulililies 
Levels 
Tal8 

Farm 
Noniarm 

Manulacluring 
Wholesale Trade 
Relail Trade 
Automotive 
Olhcr 

Conslruclion. Mining 8 Public Ulililies 
Billions oi Dollars 
Changes 
Tela1 

Far” 
Nonlarm 

Manulacluring 
Wholesale Trade 
Retail Trade 
Automotive 
Olher 

Conslwclion. Mining 8 Public Ulililies 
lmplicil Price Dellalors. 2000=100 
Total 

Farm 
Noniarm 

Manulaciuring 
Merchanl Wholesaler 
Rclvil 
Aulornolive 
Dlhei 

Conslmclion. Mining 8 Public UlililieS 
lmplicil Price Dellalors. Perccnl Change. SAAR 
Total 

Farm 
Nonfarm 

Manulacluring 
Wholesale Trade 
Retail Trade 
Automotive 
Olher 

COnsIwdion. Mining 8 Public Ulililies 

46 4 
2 7  

43 9 
9 7  

25 6 
0 9  

-7 4 
7 4  
1 5  

1635 1 
133 4 

1502 1 
444 4 
409 4 
464 5 
153 9 
3100 

56 6 

53 5 
2 9  

50 5 
12 1 
29 6 
0 9  

-7 2 
8 1  
2 1  

117 266 
136 464 
115530 
123 627 
115 609 
106215 
96041 

110476 
145 340 

4 7  
10 5 
4 1  
6 6  
4 5  
1 6  

-0 1 
2 6  
1 6  

31 9 
0 6  

31 6 
-0 3 
12 5 
15 2 
6 2  
7 4  
0 6  

1667 0 
134 2 

1533 7 
444 1 
421 9 
479 7 
162 1 
3174 

57 4 

37 4 
1 0  

36 4 
-0 3 
14 5 
16 4 
6 1  
6 3  
0 9  

117520 
140213 
115472 
119072 
116332 
107466 
96 204 

112 306 
145909 

0 2  
2 7  
0 0  

-3 7 
2 4  
1 2  
0 2  
1 7  
0 4  

26 1 
0 0  

26 5 
5 1  
9 6  
7 6  
1 6  
5 9  
0 4  

1693 1 
134 2 

15602 
449 2 
431 7 
467 4 
163 9 
323 2 

57 9 

30 7 
0 1  

30 6 
5 8  

11 6 
6 6  
1 8  
6 6  
0 6  

117668 
140 246 
115631 
113401 
121 495 
109 114 
99 776 

113964 
150 105 

0 1  
0 0  
0 1  

-4 6 
2 7  
1 5  
1 6  
1 5  
2 9  

38 2 
0 0  

39 9 
6 6  

12 8 
13 6 
4 6  
9 1  
0 6  

17323 
134 2 

1600 1 
456 0 
444 5 
501 2 
166 5 
332 4 

58 5 

45 9 
0 1  

45 6 
9 7  

154 
15 1 
4 7  

1 0 4  
0 9  

117704 
140 695 
115633 
110404 
122 682 
110356 
101 068 
115 182 
151 552 

0 0  
0 3  
0 0  

-2 6 
I O  
1 1  
1 3  
I 1  
1 0  

41 2 
0 0  

41 9 
10 1 
14 7 
12 1 
2 8  
9 1  
0 9  

1773 5 
134 2 

1642 1 
468 0 
459 2 
513 3 
171 3 
341 5 

59 4 

46 1 
0 1  

46 0 
10 9 
17 6 
13 3 
2 9  

10 4 
1 4  

117709 
141 957 
115 533 
106 558 
123 150 
111 173 
101 605 
116040 
151 972 

0 0  
0 9  

-0 1 
_I 7 . ,  
0 4  
0 7  
0 7  
0 7  

40 7 
0 0  

4 1  5 
6 5  

15 3 
12 6 
4 8  
8 1  
0 8  

1814 2 
134 2 

1683 5 
476 5 
474 5 
526 1 
176 1 
349 6 

60 3 

47 6 
0 1  

47 7 
9 1  

16 6 
14 3 
4 9  
9 4  
1 3  

117 941 
142649 
115727 
107 475 
123 666 
Ill 879 
102 261 
116 672 
152 776 

0 2  
0 5  
0 2  

- 1  0 
0 6  
0 6  
0 4  
0 7  
0 5  0 3  

36 8 
0 0  

37 5 
5 6  

14 0 
130 
6 4  
6 6  
0 7  

1651 0 
134 2 

1721 1 
462 4 
466 4 
539 1 
162 5 
356 4 
61 0 

434  
0 1  

43 2 
6 2  

17 0 
14 6 
6 6  
6 0  
1 1  

117 976 
142 878 
115746 
106 563 
124 137 
112430 
102 599 
117 533 
152 994 

0 0  
0 2  
D O  

-0 6 
0 2  
0 5  
0 3  
nfi 

34 5 
0 0  

35 1 
7 4  

14 1 
9 1  
2 5  
6 5  
0 6  

1665 5 
134 2 

17562 
469 8 
502 6 
546 2 
165 0 
362 9 
61 6 

40 6 
0 1  

40 5 
7 9  

17 3 
10 3 
2 6  
7 6  
0 6  

118 148 
142 676 
115930 
105 866 
124 685 
112942 
102 635 
116 166 
153 627 

0 1  
0 0  
0 2  

-0 7 
0 4  
0 5  
0 2  
O f i  .. ~. 

0 1  0 4  

42 6 
0 0  

43 4 
10 7 
16 4 
11 5 
3 4  
8 1  
0 7  

1926 1 
134 2 

17996 
500 6 
516 9 
559 7 
I66 4 
371 0 
62 2 

50 2 
0 1  

50 1 
11 3 
20 2 
13 1 
3 5  
9 6  
10  

116551 
143 003 
116353 
105 513 
125 469 
113602 
103 129 
119033 
154 566 

0 3  
0 1  
0 4  

-0 4 
0 6  
0 6  
0 3  
n 7  

46 8 
0 0  

47 6 
11 9 
17 5 
134 
4 1  
9 3  
0 7  

1974 6 
134 2 

1847 2 
5125 
536 4 
573 1 
1924 
360 2 
63 0 

55 3 
0 1  

55 2 
12 5 
21 8 
15 2 
4 2  

10 9 
1 1  

119 190 
143 036 
117 035 
105 266 
126 670 
114 383 
103 499 
I20 023 
156 136 

0 5  
0 0  
0 6  

-0 2 
1 0  
0 7  
0 4  

. .  0 8  
0 6  1 0  
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TABLE 18 
Inventory Investment 

2016 2017 2010 2019 2020 2021 2022 2023 2024 2025 2026 

Biliions 01 Chamed 2000 Doliars 
Changes 
Tolotal 

Farm 
Nonlaim 

Manulacluring 
Wholesale Tiade 
Relail Trade 
Aulomolive 

47 6 
0 0  

40 4 
11 6 
17 0 
14 0 
4 3  

OllW 9 6  
0 0 Construction Mining 8 Public Ulililies 

Levels 
Tolal 2022 4 

Farm 134 2 
Nanlarm 1095 7 

Manulacluiing 524 0 
Wholesale Trade 554 2 
Relail Trade 507 1 
A~lorn~l ive 198 7 
Olhei 309 9 

63 7 Construclion Mining 8 Public Utilities 
Billions a1 Dollars 
Changes 
Told 56 6 

Farm 0 1  
Nonfarm 56 5 

Manulacluring 12 1 
Wholesale Trade 22 4 
Relail Trade 15 9 
Aulomolive 4 5  
Olhei 11 4 

1 2 
lmplicil Price Detlalois~ 2000=100 
Total 119070 

Fatm 142 094 
Nonfarm 117 772 

Manulacluring 105 029 
M m h a n l  Wholesaler 127 909 
Relail 115 197 
Automotive 103 911 
Other 121 042 

Canslruclion. Mining 8 Public Utililies157 871 
Implicit Price Deflators. Percent Change. SAAR 
Tolal 0 6  

Farm -0 1 
Nonlaim 0 8  

Manulacluring -0 2 
Wliolesale Trade 1 0  
Relail Trade 0 7  
Automotive 0 4  
Other 0 0  

1 1 

Conmudion. Mining 8 Public Ulililies 

Conslrwlion. Mining 8 Public Ulililies 

45 4 
0 0  

116 1 
11 0 
18 4 
10 8 
0 3  

10 0 
06 

2067 0 
134 2 

1941 8 
535 8 
572 6 
597 0 
197 0 
399 6 
64 4 

54 2 
0 1  

54 1 
12 3 
23 5 
12 2 
0 3  

11 9 
1 0  

120616 
142 GOO 
110500 
104 735 
129 496 
116031 
104 350 
122 075 
159 877 

0 6  
-0 2 
0 7  

-0 3 
1 2  
0 7  
0 4  
0 9  
1 3  

49 6 
0 0  

50 4 
12 9 
19 1 
13 1 
2 3  

10 5 
0 6  

2117 3 
134 2 

1992 2 
548 7 
591 7 
611 0 
199 3 
4104 

64 9 

59 6 
0 1  

59 5 
I 3  4 
24 7 
15 1 
2 4  

12 6 
0 9  

121 379 
142409 
119400 
104 420 
131 014 
116077 
104 020 
123 100 
161 891 

0 6  
-0 1 
0 7  

-0 3 
1 2  
0 7  
0 5  
0 8  
1 3  

53 5 
0 0  

54 4 
13 3 
20 1 
152 
3 7  

11 3 
0 7  

21708 
134 2 

2046 6 
562 0 
811 8 
626 2 
203 0 
421 6 
65 6 

64 6 
0 1  

64 5 
1 3 0  
26 3 
17 5 
3 9  

130 
1 1  

122 034 
142 029 
120 002 
103 943 
132 377 
117615 
105 238 
124 005 
163 657 

0 5  
0 2  
0 6  

-0 5 
10  
0 6  
0 4  
0 7  
I 1  

56 4 
0 0  

57 3 
14 2 
21 2 
I 5  8 
3 0  

11 0 
0 7  

2227 2 
134 2 

21030 
576 3 
633 0 
642 0 
205 8 
433 4 
66 3 

68 4 
0 1  

60 3 
14 7 
20 0 
10 3 
4 0  

14 3 
1 1  

122 652 
I43 452 
120 097 
103410 
133 696 
110276 
105 593 
124 014 
165 342 

0 5  
0 4  
0 5  

-0 5 
1 0  
0 6  
0 3  
0 7  
1 0  

50 1 
0 0  

59 0 
14 3 
22 2 
16 1 
3 0  

12 1 
0 7  

220s 3 
134 2 

2162 9 
590 6 
656 2 
656 1 
2105 
445 6 

67 0 

70 0 
0 1  

70 7 
14 7 
29 6 
16 7 
4 0  

14 7 
1 2  

123 143 
144 221 
121 167 
102 779 
134 826 
110 020 
105 003 
125 403 
166 755 

0 4  
0 6  
0 4  

-0 6 
0 0  
0 5  
0 3  
0 5  
0 9  

61 0 
0 0  

62 0 
15 9 
23 7 
16 7 
3 5  

12 9 
0 7  

2347 1 
134 2 

2225 7 
606 5 
678 9 
674 9 
214 0 
450 5 

67 6 

75 6 
0 1  

75 5 
16 2 
31 0 
194 
3 7  

15 7 
1 1  

123 664 
144 968 
121 572 
102 230 
135 977 
119 366 
106 141 
126 167 
160 195 

0 4  
0 5  
0 4  

-0 5 
0 9  
0 5  
0 2  
0 5  
0 9  

6 5  1 
0 0  

66 2 
17 2 
25 1 
I 7  3 
3 6  

I3 3 
0 7  

2412 2 
134 2 

2291 9 
623 0 
704 0 
692 1 
217 6 
471 0 

60 3 

00 0 
0 1  

79 9 
17 4 
34 0 
20 I 

3 8  
16 3 

1 1  

124 270 
I45 710 
122 266 
101 006 
137 205 
119902 
106417 
126 944 
169 739 

0 5  
0 5  
0 5  

-0 4 
0 9  
0 5  
0 3  
0 6  
0 9  

GO 6 
0 0  

69 7 
164 
26 4 
10 1 
3 6  

14 1 
0 7  

2480 0 
134 2 

2361 6 
642 2 
730 4 
7102 
221 2 
465 0 

69 0 

84 7 
0 1  

04 6 
106 
36 1 
21 1 

3 0  
17 3 

1 2  

124 922 
146 445 
122 909 
101 423 
138492 
120 637 
106 700 
127 775 
171 303 

0 5  
0 5  
0 5  

-0 4 
0 9  
0 5  
0 3  
0 7  
1 0  

73 5 
0 0  

74 7 
20 5 
28 2 
19 0 
3 5  

15 0 
0 0  

2554 3 
134 2 

2436 3 
662 0 
750 6 
729 2 
224 7 
500 0 
69 7 

91 3 
0 1  

91 2 
20 6 
39 0 
22 3 

3 0  
18 5 
1 3  

125 639 
147 147 
123 623 
101 101 
139 051 
121 362 
107 012 
120 692 
173007 

0 6  
0 6  
0 6  

-0 3 
1 0  
0 6  
0 3  
0 7  
1 0  

77 7 
0 0  

79 0 
22 5 
29 9 
19 5 
3 4  

15 5 
0 0  

2632 0 
134 2 

25153 
685 2 
700 4 
740 7 
228 1 
5164 

70 5 

97 0 
0 1  

96 8 
22 5 
41 7 
22 9 

3 7  
19 3 

1 4  

126 290 
147 000 
124 265 
100 709 
141 101 
122 069 
107 337 
129 578 
174 655 

0 5  
0 5  
0 5  

-0 4 
0 9  
0 6  
0 3  
0 7  
0 9  

First-Quarter 2007 
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TABLE 18 
inventory investment 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions 01 Chained 2000 Dotlais 
Changes 
Total 7 8 5  8 0 6  855  934  986  998  1041 1121 1172 1238 1316 

Nonfarm 7 9 8  8 1 9  8 6 9  950  1004 1015 1058 1140 1191 1256 1337 

WholeSale Trade 306 3 2 0  339  367  386  397 414  4 4 4  4 6 5  493  532 
Retail Trade 194 2 0 0  210  2 2 8  2 4 0  240  2 5 3  2 6 9  276  293  319  

Olher 1 5 5  1 6 0  I 6  9 184 1 9 3  1 9 5  209  2 2 5  234  250  272  
C O ~ S I W C I I O ~  M I ~ I " ~  a Public uiiiiiies o 7 0 6  0 6  0 7  0 7  0 6  0 6  0 7  0 7  0 7  0 7  

Farm 0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  

Manufaclurmg 22 5 224  24 3 279  304  30 1 31 1 346  371  388  395 

Aulomolive 3 3  3 4  3 4  3 6  4 0  3 7  3 5  3 4  3 1  3 1  3 3  

Levels 
Total 2710 5 

Farm 134 2 
Nonlaim 2595 1 

Manulacluring 707 7 
Wholesale Trade 819 1 
Relail Trade 768 I 
Aulornolive 231 3 
Olher 531 9 

71 3 Consliudion. Mining 8 Public Ulililies 
Billions of Dollars 

2791 1 
134 2 

2677 0 
730 1 
851 I 
788 0 
234 7 
547 9 

71 9 

2876 7 
134 2 

2763 9 
754 4 
885 0 
809 I 
238 1 
564 9 

72 5 

2970 1 
134 2 

2858 9 
782 4 
921 7 
631 8 
241 8 
583 3 

73 2 

3068 9 
134 2 

2959 3 
812 7 
960 3 
855 9 
245 7 
602 6 

74 0 

3168 7 
134 2 

3060 8 
842 8 

1000 0 
R79 9 

~ .~ 
249 4 
622 I 

7 4 6  7 5 2  

3272 9 
134 2 

31666 
873 9 

1041 4 
905 2 
252 9 
643 0 

3385 0 
134 2 

3280 6 
908 5 

1085 7 
932 1 
256 3 
665 5 

75 9 

3502 2 
I34  2 

3399 7 
945 6 

11322 
959 7 
259 4 
668 9 

76 6 

3625 9 
1342 

3525 5 
984 3 

1181 5 
989 0 
262 5 
7138 

77 3 

3757 5 
134 2 

3659 3 
1023 9 
1234 8 
1020 9 
265 9 
741 0 

78 0 

Changes 
Tala1 984  1014 1081 1186 1259 1279 1338 1446 1519 1610 1718 

Nonfarm 9 8 2  1013 1080 1185 1258 1277 1337 1445 1517 1609 1717 
Manufaduring 2 2 4  22 2 24 0 274  2 9 6  292 299  33 1 353  367 372 

Relaii Trade 2 2 9  237  2 5 1  272  289  289  305 325  334  356  388  

Farm 0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  0 1  

Wholesale Trade 4 3 2  4 5 5  486  530  563 585  G I 5  6 6 5  7 0 3  7 5 3  820  

Aulomolive 3 6  3 6  3 7  4 0  4 3  4 0  3 9  3 7  3 4  3 5  3 7  
Other 1 9 4  20 I 2 1 3  233  2 4 5  248  2 6 6  288  300 3 2 1  35 0 

Canslruclion. Mining 8 Pubiic Utilities 1 3 1 1  1 1  1 3  1 3  1 1  1 1  1 3  1 3  1 4  1 4  
Implicit Piice Denalois. 2000=100 
Tala1 126852 127393 127966 128601 129231 129821 

Farm 148632 149356 150094 150762 151527 152267 
Nonfarm 124813 125341 125922 125528 127 148 127727 

Manulacluring 100 184 99646 99 183 98739 98221 97649 
Meichanl Wholesaler 142281 143442 144652 145893 147249 148579 
Relvil 122689 I23279 123908 124551 125140 125675 
AUlomOlive 107652 107961 108293 108638 108976 109311 
Other 130335 131053 131814 132590 133289 133913 

Construction. Mining 8. Public Uililies176 124 177 568 179074 180628 182 343 104 020 

lmplicil Price Denalors. Percent  change^ SMR 
Tolal 0 4  0 4  0 5  0 5  0 5  0 5  0 4  0 4  0 4  0 5  0 4  

Farm 0 5  0 5  0 5  0 5  0 5  0 5  0 5  0 5  0 5  0 5  0 5  
Nonfarm 0 4  0 4  0 5  0 5  0 5  0 5  0 4  0 4  0 4  0 5  0 4  

Manufacluring -0 5 -0 5 -0 5 -0 4 -0 5 -0 6 -0 6 -0 6 -0 6 -0 5 -0 6 

Relail Trade 0 5  0 5  0 5  0 5  0 5  0 4  0 4  0 4  0 4  0 4  0 3  
Aulomolive 0 3  0 3  0 3  0 3  0 3  0 3  0 3  0 3  0 3  0 3  0 3  
Other 0 6  0 6  0 6  0 6  0 5  0 5  0 4  0 4  0 4  0 4  0 4  

Wholesale Trade 0 8  0 8  0 8  0 9  0 9  0 9  0 9  0 9  0 9  0 9  0 9  

Conslruclion. Minino B Public Ulililies 0 8 0 6  0 8  0 9  0 9  0 9  0 9  0 9  0 9  0 9  0 9  

130 354 
153 028 
128 245 
97 028 

149 853 
126 134 
109 604 
134 445 
185 626 

130 902 
153 790 
128 778 
96 442 

151 142 
126 589 
109 895 
134 971 
I87 251 

131 471 
154 561 
129 335 
95 890 

152455 
127 056 
110202 
135508 
188 908 

132 087 
155 347 
129 938 
95 389 

153816 
127 564 
110533 
136 089 
190 626 

I32  643 
156 108 
I30 481 
94 810 

155 134 
128 006 
110 855 
136 584 
192 285 

Global insight 
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TABLE 19 
Residential Construction 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions 01 Chained 2000 Dollars 
Residential Construction 

Permanenl Sile 
Single-Family 
Mulli-Family 

Manufactured Homes 
Improvements 
Other. lncl Commissions 

Olher 

Residential Equipment lnvesirncni 
Percent Change 
Residential Conslruclion 

Pcrmanenl Sile 
Singlc-Family 
Mulii-Family 

Manufactured Homes 
improvements 
Other. lncl Commissions 

Other 

Residenlia Equipment lnwsimenl 
Billions 01 Doliars 
Residential Conslruclion 

Permanenl Sile 
Single-Faniily 
Multi-Family 

Manulaclured Homes 
Improvements 
Olher. lncl Commissions 

Other 

Residential Equipment Investmen1 
Chained Price Denaiors (2000=100) 
Residential Constmclion 

Pcrmanenl Sile 
Single-Family 
Multi-Family 

Manulvclured Homes 
lmprovemenls 
Olhei. lncl Commissions 

Other 

Residenlial Equipment tnveslmenl 
Percent Change 
Residenlial Constiuclion 

Permanent Sile 
Sing le- Fa mil y 
Mulli- Fa mil y 

Manulaclured Homes 
Improvements 
Olher. lncl Commissions 

Olher 

Residenlial Equipmenl Inve~tmenl  

572 7 
354 7 
310 7 
44 2 

217 7 
5 9  

135 7 
75 7 

9 9  

4 3  
-5 5 
-7 6 
12 8 
-2 2 

-18 6 
5 0  

-11 7 
4 9  

757 3 
472 1 
4154 

56 7 

7 6  

88 7 
9 8  

132 307 
133 224 
133 762 
128 240 

131 0 
130 646 
131 814 
130 301 
99 283 

4 0  
3 8  
3 8  
4 3  
4 3  
5 0  
4 9  
3 1  
2 5  

285 i 

178 8 

490 5 
283 7 
240 3 
43 9 

206 9 
5 4  

134 5 
86 5 

8 8  

-143 
2 0  0 
-22 7 
-0 8 
-4 9 
-7 2 
-0 8 

-12 2 
-1 2 

666 1 
389 0 
330 7 

58 3 
277 0 

181 3 
88 4 

9 8  

135812 
137 167 
137617 
132 995 

133.9 
134 955 
134 757 
133 020 
99 652 

2 6  
3 0  
2 9  
3 7  
2 2  
3 3  
2 2  
2 1  
0 4  

7 4  

482 5 
284 9 
244 8 
40 5 

197 5 
6 3  

1274 
63 4 
100 

-1 6 
0 4  
1 8  

-7 6 
-4 5 
15 9 
-5 3 
-4 7 
2 5  

671 9 
400 7 
348 3 
54 5 

271 2 
8 5  

175 7 

9 9  

139 271 
140 669 
141 463 
134 465 

137 3 
135 103 
137 876 
137317 
98 868 

2 5  
2 6  
2 8  
1 1  
2 5  
0 1  
2 3  
3 2  

-0 8 

a7 0 

496 7 
300 2 
280 2 
40 3 

196 2 
6 8  

125 7 
63 3 
10 3 

2 9  
5 4  
6 3  

-0 5 
-0 7 
8 1  

-1 4 
-0 1 
2 6  

7100 
433 7 
378 3 

55 4 
276 3 

9 3  
177 3 
89 7 
10 2 

142 929 
144 437 
145 375 
137 329 

140 8 
136817 
141 021 
141 738 
98 934 

2 6  
2 7  
2 8  
2 1  
2 5  
1 1  
2 3  
3 2  
0 1  

514 8 
314 5 
274 6 
40 0 

200 0 
7 3  

126 6 
65 6 
10 5 

3 7  
4 8  
5 6  

-0 7 
1 9  
6 9  
0 8  
3 7  
2 3  

755 7 
467 0 
410 1 

56 9 
288 7 
10 2 

182 6 
96 0 
10 4 

146 782 
148 478 
149318 
142 005 

144.4 
139 876 
144 156 
146215 
99 156 

2 7  
2 8  
2 7  
3 4  
2 5  
2 4  
2 2  
3 2  
0 2  

523 8 
319 3 
279 7 
39 8 

204 2 
7 5  

128 5 
67 8 
10 7 

1 7  
1 5  
1 8  

-0 7 
2 1  
2 6  
1 4  
3 3  
1 2  

790 3 
487 9 
429 1 

58 8 
302 5 

10 8 
1864 
102 3 

10 6 

150 869 
152 785 
153416 
147 755 

148 1 
144 103 
147411 
150871 
99 189 

2 8  
2 9  
2 7  
4 0  
2 6  
3 0  
2 3  
3 2  
0 0  

522 0 
316 0 
276 7 
39 4 

205 8 
7 5  

1294 
68 4 
10 7 

-0 3 
-1 0 
-1 1 
-0 8 
0 8  

-0 4 
0 8  
0 9  
0 7  

809 1 
496 6 
435 9 

80 6 
3125 

11 1 
195 0 
106 5 
1 0 6  

154 991 
157 144 
157 538 
153 764 

151 9 
148486 
150 645 
155 567 
99 142 

2 7  
2 9  
2 7  
4 1  
2 5  
3 0  
2 2  
3 1  
0 0  

5187 
312 1 
273 3 
38 9 

206 4 
7 6  

1294 
69 0 
10 8 

-0 6 
-1 2 
-1 2 
- I  3 
0 3  
1 4  
0 0  
0 8  
0 6  

825 2 
504 0 
441 8 

62 2 
321 2 

11 6 
199 1 
1108 
10 7 

159 084 
161 492 
161 630 
159 887 

155 6 
152 876 
153 798 
160 295 
98 961 

2 6  
2 8  
2 6  
4 0  
1 4  
3 0  
2 1  
3 0  

-0 2 

520 5 
3122 
273 6 
38 7 

208 2 
7 9  

129 8 
70 0 
10 9 

0 3  
0 0  
0 1  

-0 5 
0 8  
4 3  
0 3  
1 5  
1 0  

849 a 
5180 
453 6 

64 4 
331 8 

12 4 
203 8 
1156 
10 8 

163 263 
165 937 
I65 802 
166 238 

159 4 
I57 381 
156 990 
165 123 
98 733 

2 6  
2 8  
2 6  
4 0  
2 4  
2 9  
2 1  
3 0  

-0 2 

528 8 
317 4 
278 5 
39 0 

211 3 
8 3  

1307 
71 8 
11 1 

1 6  
1 7  
1 8  
0 8  
1 5  
4 8  
0 7  
2 6  
1 5  

886 1 
541 1 
473 7 

67 5 
345 0 

13 4 
209 5 
122 1 
10 9 

167 562 
I70 513 
170 087 
172 858 

163 2 
162 035 
160 254 
170 097 
98 493 

2 6  
2 8  
2 6  
4 0  
2 4  
3 0  
2 1  
3 0  

-0 2 

First-Quarter 2007 
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TABLE 19 
Residential Construction 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Biliions 01 Cliained 2000 Dollars 
Residentiai Construction 

Permanenl Site 
Singic-Family 
Mulli- Fa mil y 

Manufactured Homes 

Olher. lnci Commissions 

Olher 

lmprovcmcnls 

Residential Equipmenl investmcni 
Percent Chango 
Residential Conslruclion 

Permanent Site 
Single-Family 
Muili-Family 

Manufaclured Homes 
Improvements 
Other. tncl Commissions 

Oihsr 

Residential Equipment Investment 
Biliions 01 Dollars 
Residenlial Constiuciion 

Permanent Site 
Singie.Family 
Multi-Family 

Manufecluied Homes 
Improvements 
Olher, incl Commissions 

Other 

Residenliai Equipmenl InveStment 
Chained Price Denatars (2000=100) 
Residential Construction 

Peimanenl Site 
Single-Family 
Multi-Family 

Manufacluied Homes 
Other 

535 6 
321 6 
282 2 

39 7 
213 9 

6 6  
132 0 
72 7 
11 3 

1 3  
1 4  
1 3  
1 6  
1 2  
3 7  
1 0  
1 3  
1 8  

921 3 
563 7 
492 3 

71 4 
357 6 

14 3 
2160 
127 3 

I 1  I 

171 942 176422 
175 181 179 966 
174442 178664 
179 745 166.933 

1672 171 2 
166829 171 790 
163 543 166 873 
175 176 160362 
98 246 

536 2 
321 2 
280 7 
40 6 

214 9 
8 8  

132 7 
72 6 
11 5 

0 1  -0 3 
-0 2 4 6 
-0 5 -1 0 
2 2  2 4  
0 5  0 1  
2 7  1 9  
0 5  0 3  

534 7 
319 5 
277 9 

41 G 
2152 

9 0  
133 1 
72 6 
11 7 

536 8 539 6 
320 2 
276 9 

43 3 
2196 

9 2  
136 4 
73 6 
12 3 

0 6  
0 2  

.o 1 
1 9  
1 2  
1 2  
1 5  
0 8  
2 6  

1027 5 
624 2 
533 4 

90 8 
403 3 

17 1 
241 4 
144 7 

1 2 0  

541 1 
3194 
275 4 
43 8 

221 8 
9 3  

136 3 
73 7 
12 6 

0 2  
-0 3 
-0 5 
1 3  
10  

542 6 
316 7 
274 0 
44 4 

224 2 
9 5  

140 3 
74 0 
13 0 

0 3  
-0 2 
-0 5 
1 4  
1 1  

543 7 
317 7 
272 2 
45 2 

226 4 
9 6  

142 1 
74 3 
13 4 

0 2  
-0 3 
-0 7 
1 7  

549 6 
320 3 
274 0 
46 0 

229 7 
9 6  

144 0 
75 G 
138  

1 1  
0 8  
0 6  
1 7  
1 5  
1 9  
1 3  
1 7  
3 1  

1155 9 
693 6 
581 6 
112 2 
462 1 

20 6 
275 2 
166 4 

13 3 

210312 
216 565 
212 268 
244 071 

201 2 
209 267 

560 7 
326 7 
279 7 
46 7 

234 5 
10 1 

146 4 
77 6 
14 2 

2 0  
2 0  
2 1  
1 6  

570 4 
332 1 
284 2 

47 5 
236 6 

10 4 
1489 
79 0 
14 7 

3197 
277 3 
42 5 

217 1 
9 1  

134 3 
73 2 
1 2 0  

0 4  
0 1  

-0 2 
2 1  
0 9  
10  
0 9  
0 8  
2 4  

996 6 
607 1 
521 3 
85 7 

389 6 
16 5 

233 2 
139 9 

11 7 

1 9  
1 6  
3 1  
1 7  
1 9  
3 4  

1262 7 
759 3 
633 9 
1254 
503 4 

23 0 
296 0 
184 4 

14 1 

10  
1 2  
1 3  
0 4  
3 0  

1115 1 
670 1 
563 9 
106 2 
445 0 

19 6 
266 3 
159 1 

12 9 

2 1  
2 5  
1 7  
2 7  
3 3  

1209 6 
727 0 
606 6 
116 4 
462 9 

21 7 
285 3 
175 9 

13 7 

2 0  
1 4  
0 2  
2 6  

1055 6 
639 0 
543 5 
95 4 

4166 
18 0 

249 5 
149 1 
12 2 

1 9  
1 4  
0 4  
2 6  

1065 2 
654 5 
554 0 
100 5 
430 7 

18 8 
257 9 
154 0 
12 6 

0 2  -0 3 
1 8  2 2  

9480 967 8 
576 1 5906 
5022 5097 
7 5 9  6 0 6  

3679 3773 
15 1 15 9 

221 4 2266 
131 3 1348 

11 2 11 5 

181 009 165647 
164 679 189 660 
183427 166014 
194.337 201.907 

175.3 1795 
176 633 181 909 
170258 173638 
165724 191 146 

97 536 

190 349 
194 927 
192 659 
209.706 

183.6 
167 075 
177 026 
196 659 

195 093 
200 056 
197 335 
217733 

167 8 
192 319 
180 394 
202 247 

199 968 
205 363 
202 146 
226.129 

192.1 
197 765 
163 649 

205 068 
210881 
207 134 
234 914 

196.6 
203 423 
167 430 
214010 

96 444 

215761 221 354 
222 516 226 612 
217 587 223 033 
253 704 263 736 

2059 2106 
215382 221 692 

198 763 
233 273 

95 827 

191 104 
220211 
96 213 

194 909 
226 652 

96013 
206010 

96 704 96013 97 762 97 279 96 994 
Petcenl Change 
Residential Const~uct~on 2 6  2 6  2 6  2 6  2 5  2 5  2 5  2 5  2 6  2 6  2 6  

Permaoont Site 2 7  2 7  2 7  2 7  2 7  2 6  2 7  2 7  2 7  2 7  2 7  
Singie.Family 2 6  2 5  2 5  2 5  2 5  2 4  2 4  2 5  2 5  2 5  2 5  
Multi-Family 4 0  4 0  4 0  3 9  3 9  3 8  3 9  3 9  3 9  3 9  4 0  

Other 2 4  2 4  2 4  2 4  2 3  2 3  2 3  2 3  2 3  2 4  2 4  
Manufactured Homes 3 0  3 0  2 9  2 9  2 8  2 8  2 8  2 9  2 9  2 9  2 9  

Other, 1 x 1  Commissions 3 0  3 0  3 0  2 9  2 9  2 6  2 6  2 9  2 9  2 9  2 9  
Improvements 2 1  2 0  2 0  2 0  2 0  1 9  1 9  1 9  2 0  2 0  2 0  

ReStdentlal E~uipmenl inveSlment -0 2 -0 2 -0 2 -0 2 -0 3 -0 3 -0 3 -0 3 -0 2 -0 2 -0 2 
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TABLE 19 
Residential Construction 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions 01 Chained 2000 Dollars 
Residential Construction 

Permanent Site 
Sing le- Fa mil y 
Multi-Family 

Manufacturcd Homes 

Other. incl Commi5sions 

Other 

tmpiOvcmenlS 

Residential Equipment Investme 

572 3 
331 6 

568 2 
326 3 
275 9 
49 5 

242 7 
10 0 

153 0 
70 7 
15 7 

560 9 
324 7 
273 4 

50 2 
245 2 

10 9 
154 0 
79 3 
16 2 

0 1  
-0 5 
-0 9 
1 4  
1 0  
1 2  
1 2  
0 8  
3 3  

1358 8 
004 7 
656 2 
148 5 
554 1 

576 6 
320 3 
276 3 

50 9 
249 4 

11 0 
157 2 
81 0 
16 8 

583 4 
331 5 
270 6 

51 6 
253 2 

11 1 
159 8 
02 1 
17 4 

582 0 
328 2 
274 4 

52 3 
255 4 

11 2 
162 1 
82 1 
17 9 

502 6 
326 3 
271 0 

52 7 
250 2 

11 1 
164 3 
82 9 
10 5 

589 4 
329 2 
274 5 

53 0 
262 1 

11 0 
166 7 
04 4 
19 1 

597 ‘I 
332 9 
278 2 
53 1 

266 5 
11 0 

1693 
86 1 
190 

606 2 
336 9 
282 5 
53 1 

271 4 
11 1 

172 3 
80 0 
20 4 

610 7 
337 9 
283 4 

53 2 
275 2 

11 2 
1754 
88 7 

282 4 
40 6 

241 4 
1 0 6  

151 2 
79 2 
15 2 21 0 “I 

Percent Change 
Residenlivl Construction 

Pcrmancnt Site 
Single-Family 
Multi-Family 

Manulaclured Homes 
tmprovemen1s 
Other, lncl Cornmissions 

Other 

Residential Equipment lnvB5tmenl 

0 3  
-0 2 
-0 6 
2 2  
1 1  
2 4  
1 5  

.o 7 
- 1  6 
-2 3 
1 8  
0 6  
1 2  
1 2  

-0 6 
3 3  

1322 9 
787 1 
646 1 
140 9 
535 8 

1 4  
1 1  
1 1  
1 4  
1 7  

1 2  
1 0  
00 
1 5  
1 5  

-0 2 
-1 0 
- 1  5 
1 2  
0 9  

0 1  
-0 6 
-0 9 
00 
1 1  

1 2  
0 9  
1 0  
0 6  
1 5  

1 4  1 5  0 0  
1 1  1 2  0 3  
1 4  1 5  0 3  
0 2  -0 1 0 2  
1 7  1 8  1 4  

-0 1 0 6  0 7  
1 6  1 7  l o  
2 1  2 1  0 9  
3 3  3 2  3 2  

16586 17256 17825 
9685 10067 1037 1 
771 2 8020 824 1 
1973 2047 2130 
6901 7189 7454 

3 1 5  3 2 6  337 
3998 4143 4296 
2590 2720 282 1 

l a 8  1 9 5  201 

1 2  
1 5  
2 0  
3 4  

14130 

679 7 
1565 

27 4 
337 7 
211 7 

16 0 

a36 i 

576 a 

1 1  
1 6  
1 4  
3 4  

1466 3 
067 1 
702 1 
1650 
599 2 
28 5 

349 9 
220 8 

16 5 

0 0  
1 5  
0 0  
3 3  

1500 3 
082 0 
700 4 
173 6 
8184 
29 3 

362 0 
227 1 

17 1 

-0 6 
1 3  
1 0  
3 2  

1539 4 
900 2 
7186 

639 2 
29 9 

373 5 
235 0 

17 6 

i a i  6 

-0 4 
1 5  
1 8  
3 3  

0 2  
3 4  

1299 3 
778 5 
645 4 
133 2 
520 7 

Billions a l  Dollars 
Residential Construction 

Permanent Sile 
Single-Family 
Multi-Family 

Manulaclured Homes 

Othsr, lncl Commissions 

Other 

lmpravcmenls 

Residenliai Equipment tnve~trncnl 
Chained Price Deltalors (2000=100) 
Residential Construction 

Permanent Site 
Sing le- Fa mil y 
Multi-Family 

Manulaclured Homes 
Other 

1596 3 
932 7 
743 1 
189 6 
663 6 

30 6 
386 1 
246 9 

10 2 

270 811 
203 294 
270715 
357 677 

253 2 
277 741 

24 3 
306 5 
190 0 

14 5 

227 037 
234 826 
228 553 
274 113 

215.7 
228 142 
202 67 1 
240010 

95 650 

25 3 
3162 
194 4 

15 0 

232 835 
241 192 
234 172 
264,828 

220.7 
234 722 
206 598 
246 916 

85 506 

26 3 
326 2 
201 6 

15 5 

230 853 
247 813 
239 990 
296.003 

225.9 
241 525 
210663 
254 086 

95 394 

245 057 
254 650 
245 981 
307 600 

231 3 
248514 
214 834 
261 492 

251 352 257 778 264 205 
261 609 268 739 275 909 
252 045 258 219 264 389 
319.568 331 902 344 574 

2367 242 1 2476 
255 636 262 949 
219013 223235 
269017 276715 
95231 95 197 

277 615 
290913 
277215 
371.355 

258 9 
285 518 
235 966 
300 638 
95 261 

284 664 
298 812 
283 930 
385 720 

264 8 
293 639 
240 443 
309 158 

95 381 

291 860 
308 893 
290 701 
400.569 

270 9 
301 936 
244 980 
317881 

95511 

270 231 
227 380 
284 455 

95 186 

231 627 
292 423 

95 204 

tmpcovlments 
Other. lncl Commissions 

Residential Equipmonl Investment 95 304 
Percenl Change 
Residential Construction 2 8  2 6  2 6  2 6  2 6  2 6  2 5  2 5  2 5  2 5  2 5  

Single-Family 2 5  2 5  2 5  2 5  2 5  2 4  2 4  2 4  2 4  2 4  2 4  
Multi-Family 3 9  3 9  3 9  3 9  3 9  3 9  3 0  3 8  3 8  3 9  3 8  

Manulaclured Homes 2 9  2 9  2 9  2 9  2 9  2 9  2 8  2 8  2 8  2 6  2 8  
Improvements 2 0  1 9  2 0  2 0  1 9  1 9  1 9  1 9  1 9  1 9  1 9  
Other. lncl Commissions 2 9  2 9  2 9  2 9  2 9  2 9  2 8  2 8  2 8  2 0  2 0  

Residential Esuiomenl Investmen1 -0 2 -0 2 -0 1 -0 1 -0 1 0 0  0 0  0 0  0 1  0 1  0 2  

Permanenl Site 2 7  2 7  2 7  2 8  2 7  2 7  2 7  2 7  2 7  2 7  2 7  

Other 2 3  2 3  2 4  2 4  2 3  2 3  2 2  2 3  2 3  2 3  2 3  

First-Quarter 2007 
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TABLE 20 
Housing Market Indicators 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Housing Slalls and Sales- Millions 01 Unit5 
Tala1 

Single-Family 
Multi-Family 

Shipmenls of Mfg Houses 
Sales 01 Exislinp HOUSBS 

Single-Family 
Condos 8 Co-ops 

Sales of New HOUSCS 
New Houses Olfeied lor Sale 
House Prices -Thousands 01 Dollars 
Average. Existing Houses 

(Percenl change) 
Median. Existing Houses 

(Percent change) 
Average. New Houses 

(Percenl change) 
Median New Houses 

(Percent change) 
Price 01 1996-Style House 

(Percent change) 
OFHEO Housina Price Index (196001=100) 

(Percent change) 

(Percenl change) 
OFHEO HPI . Purchase Oniy (1990Q4=100) 

lnlerest Rates. Pciccnl 
Canvenlional 30-Year Fixed 
1-Year Treasury Yield 
Addenda: 
Financial Obligations Ratio 

Percent 01 Oisposabie Income 
Rental Vacancy Rate. % 
Single-Family Aflordabilily Index 
Households (Millions) 

(Percent change) 

1619 
1476 
0341 
0 116 
6 500 
5 697 
0 803 
1070 
0 553 

270 0 
1 4  

222 4 
2 3  

302 3 
4 3  

241 1 
3 0  

264 2 
4 1  

399 6 
6 6  

230 3 
7 3  

6 4  
4 9  

19 3 
9 7  
1 1  

115 7 
1 3  

1539 
1196 
0 341 
0 111 
5 992 
5 269 
0 723 
1078 
0 507 

261 3 
-3 2 

2157 
-3 0 

287 4 
-4 9 

234 2 
-2 9 

263 5 
-0 2 

391 6 
-2 0 

227 1 
-1 4 

6 3  
5 0  

19 3 
9 4  
1 1  

1170 
1 1  

1565 
I 2 5 5  
0 330 
0 133 
5 775 
5 064 
0 691 
1027 
0 442 

263 4 
0 6  

217 4 
0 8  

292 1 
1 7  

238 9 
2 0  

267 7 
1 6  

396 5 
1 2  

229 9 
1 2  

6 6  
5 0  

19 1 
9 1  
1 1  

1184 
1 1  

1690 
1350 
0 339 
0 142 
5 639 
5 140 
0 699 
0 995 
0 368 

273 1 
3 7  

225 2 
3 6  

296 1 
1 4  

242 2 
1 4  

274 3 
2 5  

4126 
4 1  

239 3 
4 1  

6 9  
5 1  

1 9 0  
9 0  
1 1  

1197 
1 1  

1743 
1409 
0 334 
0 151 
6 041 
5 316 
0 723 
0 992 
0 364 

264 2 
4 1  

234 2 
4 0  

306 7 
3 6  

250 9 
3 6  

261 6 
2 6  

431 1 
4 5  

250 2 
4 5  

7 0  
5 1  

19 1 
8 8  
1 1  

121 1 
1 1  

1738 
1411 
0 327 
0 153 
6 193 
5 451 
0 741 
0 990 
0 356 

295 9 
4 1  

243 7 
4 0  

3165 
3 8  

260 5 
3 6  

289 3 
2 6  

450 5 
4 5  

261 7 
4 6  

7 0  
5 1  

19 2 
6 8  
1 1  

122 4 
1 1  

1696 
1377 
0 320 
0 150 
6 197 
5 455 
0 742 
0 963 
0 350 

306 3 
4 2  

253 7 
4 1  

330 0 
3 6  

269 9 
3 6  

297 1 
2 7  

471 0 
4 6  

273 7 
4 6  

6 85 
4 90 

19 3 
6 6  
I 15 

123 6 
1 0  

1661 
1350 
0 312 
0 151 
6 194 
5 453 
0 742 
0 946 
0 344 

320 7 
4 0  

263 7 
4 0  

340 6 
3 3  

276 7 
3 3  

304 9 
2 6  

491 9 
4 4  

266 0 
4 5  

6 85 
4 90 

19 3 
6 5  

1 15 
124 6 

1 0  

1655 
1346 
0 310 
0 157 
6 230 
5 464 
0 746 
0 944 
0 336 

333 4 
4 0  

274 0 
3 9  

351 7 
3 2  

267 8 
3 2  

312 9 
2 6  

5134 
4 4  

296 7 
4 4  

6 65 
4 90 

19 2 
8 4  

114 
1260 

1 0  

1679 
1 366 
0313 
0 163 
6 337 
5 579 
0 758 
0 963 
0 334 

346 7 
4 0  

264 7 
3 9  

363 1 
3 2  

296 9 
3 2  

321 0 
2 6  

535 9 
4 4  

311 9 
4 4  

6 65 
4 90 

19 2 
6 3  

1 14 
127 2 

1 0  

Global Insight 
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TABLE 2 0  

Housing Market indicators 
2016 2017 

Housing Slarls and Sales- Millions 01 Units 
Told 1685 

Single-Family 1366 
Mulli-Family 0 319 

0 168 
6 385 

Single-Family 5 620 
Condos 8 Co-ops 0 764 

Sales 01 New Houses 0 958 
New Houses Olfered lor Sale 0 332 
House Prices -Thousands al Dollars 
Average. Existing Houses 360 3 

Median. Existing Houses 295 7 

Shipmcnls of Mlg Houses 
Sales 01 Existing HOUSBS 

(Percenl change) 3 9  

(Percent change) 3 9  
Average. New Houses 374 9 

(Percent change) 3 3  

(Percent change) 3 3  
Median. New HOUSOS 306 6 

Price 01 1996.Styie House 329 3 
(Percent change) 2 6  

OFHEO Housing Ptice Index (198001=100)559 2 

OFHEO HPI - Purchase Only (199004=100)3256 

lnleiesl Rales. Percenl 
Convunlional 30-Year Fixed 6 85 

Addenda: 
Financial Obligalions Relic 

(Peiccnt change) 4 3  

(Percent change) 4 4  

1-Year Treasury Yield 4 90 

Percent a1 Disposable Income 19 0 
Renlal Vacancy Rate. % 0 1  
Single-Family Albrdvbility index 114 

(Percent change) 1 0  
Households (Millions) 126 5 

1671 
1345 
0 327 
0 171 
6 359 
5 597 
0 761 
0 936 
0 332 

374 7 
4 0  

307 4 
3 9  

387 7 
3 4  

317 1 
3 4  

338 0 
2 6  

583 7 
4 4  

340 1 
4 4  

6 85 
4 90 

18 8 
0 1  

114 
129 7 

1 0  

2016 - 

1657 
1323 
0 334 
0 172 
6 332 
5 574 
0 756 
0 914 
0 332 

389 8 
4 0  

3196 
0 0  

399 0 
2 9  

328 6 
36 

346 0 
2 6  

609 7 
0 0  

355 4 
0 0  

6 05 
4 90 

18 6 
8 1  

1 1 4  
130 9 

0 9  

2019 __ 

1644 
1305 
0 339 
0 171 
6 323 
5 566 
0 757 

0 333 

405 7 
4 1  

332 4 
0 0  

416 3 
4 3  

339 7 
3 4  

355 0 
2 6  

037 0 
0 0  

371 4 
0 0  

6 05 
4 90 

o a97 

18 5 
8 1  

1 14 
132 1 

0 9  

2020 ___ 

1630 
1266 
0 344 
0 170 
6310 
5 555 
0 755 
0 879 
0 334 

422 0 
4 0  

345 7 
0 0  

432 6 
3 9  

353 1 
3 9  

364 6 
2 5  

665 3 
0 0  

388 1 
0 0  

6 85 
‘I 90 

I 8  5 
8 1  

1 14 
133 3 

0 9  

2021 2022 2023 2024 2025 2026 

1608 
1263 
0 346 
0 171 
6 279 
5 527 
0 752 
0 056 
0 334 

438 9 
4 0  

359 3 
0 0  

449 0 
3 8  

366 5 
3 8  

373 5 
2 4  

694 6 
0 0  

405 3 
O D  

6 85 
4 90 

I O  4 
8 1  

1 14 
134 5 

0 9  

1592 
1243 
0 350 
0 172 
6 257 
5 508 
0 749 
0 837 
0 335 

456 4 
4 0  

373 6 
0 0  

465 8 
3 0  

380 4 
3 0  

382 6 
2 4  

725 3 
0 0  

423 4 
0 0  

6 85 
4 90 

18 3 
0 0  

I 1 4  
135 7 

0 9  

1576 
1221 
0 355 
0 171 
6 236 
5 409 
0 746 
0819 
0 335 

475 1 
4 1  

300 6 
0 0  

483 4 
3 0  

394 8 
3 8  

392 1 
2 5  

757 9 
0 0  

442 6 
0 0  

6 85 
4 90 

18 2 
6 0  

114 
138 9 

0 9  

1580 
1221 
0 359 
0 172 
6 286 
5 533 
0 752 
0 820 
0 335 

494 7 
4 1  

404 5 
0 0  

501 6 
3 0  

409 7 
3 0  

401 8 
2 5  

792 4 
0 0  

462 9 
0 0  

6 05 
4 90 

18 0 
7 9  

1 14 
130 1 

0 9  

1602 
1239 
0 363 
0 175 
6 395 
5 630 
0 766 
0 838 
0 334 

5154 
4 2  

421 3 
0 0  

520 5 
3 0  

425 2 
30 

4120 
2 5  

828 9 
0 0  

404 4 
0 0  

6 85 
4 90 

17 9 
7 9  

1 1 4  
139 3 

0 9  

1612 
1242 
0 370 
0 178 
6 456 
5 603 
0 773 
0 837 
0 334 

537 2 
4 2  

430 9 
0 0  

540 3 
3 0  

441 4 
30 

422 4 
2 5  

a57 4 
0 0  

507 1 
0 0  

6 85 
4 90 

17 0 
7 0  

113 
140 5 

0 9  

First-Quarter 2007 
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TABLE 20 
Housing Market Indicators 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Housing Starts and Sales- Millions of Units 
Total 1591 

Single-Family 1214 

0 180 
Sales of Existing Houses 6414 

Single-Family 5 646 
Condos B Co-op5 0 768 

0 808 
0 336 

Mutli-Family 0 377 
Shipmenls of Mfg Houses 

Sates of New Houses 
New Houses Otfered tar Sale 
HWSC Prices -Thousands of Dollars 
Average. Existing Houses 559 9 

(Percent change) 4 2  
Median. Existing Houses 457 4 

(Percent change) 0 0  
Average. New Houses 560 7 

(Percent change) 3 8  
Median Now Houses 458 1 

(Percent change) 3 8  
Price of 1996-Slyle House 433 0 

(Percent change) 2 5  
OFHEO Housing Price Index (1980Q1=100)907.7 

OFHEO HPt - Purchase Only (199004=100)530 8 

ln1eresI Rales. Pcrcenl 
Convcntionvl 30-Year Fixed 
l-Year Treasury Yield 

(Peicenl change) 0 0  

(Percenl change) 0 0  

6 85 
4 90 

Addenda: 
Financial Obligations Ralio 

Percenl at Disposable Income 17 7 
Renlal Vacancy Rate. % 7 8  

(Percent change) 0 9  

Single-Family Afroordability Index 1 1 3  
Households (Millions) 141 7 

1554 
1173 
0 381 
0 180 
6 326 
5 568 
0 757 
0771 
0 337 

583 6 
4 2 

476 5 
0 0  

581 5 
3 7  

475 2 
3 7  

443 8 
2 5  

950 0 
0 0  

555 7 
0 0  

6 85 
4 90 

17 6 
7 8  

1 1 3  
142 9 

0 8  

I 5 4 0  
1 156 
0 384 
0 180 
6 317 
5 561 
0 756 
0 758 
0 336 

608 4 
4 3  

496 1 
0 0  

603 2 
3 7  

493 0 
3 7  

455 0 
2 5  

994 5 
0 0  

5G1 9 
0 0  

6 85 
4 90 

17 5 
7 8  

1 12 
144 0 

0 8  

1552 
1163 
0 389 
0 180 
6 382 
5618 
0 764 
0 765 
0 336 

634 6 
4 3  

517 9 
0 0  

625 6 
3 7  

511 4 
3 7  

466 6 
2 5  

1041 6 
0 0  

609 6 
0 0  

6 85 
4 90 

174 
7 8  

112  
145 2 

0 8  

1550 
1156 
0 393 
0 179 
6 407 
5 640 
0 767 
0 756 
0 336 

661 9 
4 3  

540 0 
0 0  

648 8 
3 7  

530 4 
3 7  

478 3 
2 5  

10909 
0 0  

638 6 
0 0  

6 85 
4 90 

17 3 
7 9  

1 12 
146 3 

0 8  

1519 
1123 
0 395 
0 177 
6 345 
5 585 
0 760 
0 725 
0 337 

690 3 
4 3  

563 1 
0 0  

672 4 
3 6  

549 8 
3 7  

490 3 
2 5  

I1424 
0 0  

668 9 
0 0  

6 85 
4 80 

17 3 
7 9  

111 
147 3 

0 7  

1506 
1110 
0 396 
0 173 
6 343 
5 583 
0 759 
0 716 
0 336 

719 7 
4 3  

586 9 
0 0  

696 5 
3 6  

569 5 
3 8  

502 3 
2 4  

11959 
0 0  

700 4 
0 0  

6 85 
4 90 

17 2 
7 9  

111 
1484 

0 7  

1511 
1 114 
0 39G 
0 169 
6 394 
5 629 
0 765 
0 720 
0 33G 

750 3 
4 2  

611 6 
0 0  

721 4 
3 6  

589 9 
3 6  

514 6 
2 5  

1251 8 
0 0  

733 4 
0 0  

6 85 
4 90 

17 1 
8 0  

1 10 
149 4 

0 7  

1516 
1 122 
0 394 
0 167 
6 459 
5 686 
0 773 
0 728 
0 335 

782 3 
4 3  

637 6 
0 0  

747 1 
3 6  

611 0 
3 6  

527 3 
2 5  

13107 
0 0  

768 0 
0 0  

6 85 
4 90 

17 1 
8 0  

109 
I50 5 

0 7  

I 522 
1 131 
0 391 
0 166 
6 530 
5 748 
0 782 
0 735 
0 335 

8159 
4 3  

664 8 
0 0  

773 9 
3 6  

632 9 
3 6  

540 4 
2 5  

13727 
0 0  

804 5 
0 0  

6 85 
4 90 

17 0 
8 0  

109 
151 5 

0 7  

1517 
1126 
0 391 
0 165 
6 558 
5 773 
0 785 
0 729 
0 335 

851 0 
4 3  

693 3 
0 0  

793 4 
2 5  

649 0 
2 5  

553 8 
2 5  

1437 7 
0 0  

842 8 
0 0  

6 85 
4 90 

17 0 
8 0  

1 0 8  
152 G 

0 7  

Global insight 
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TABLE 21 
Nonresidential Construction 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Billions ot Chained 2000 Doliars 
Nonicsidenliai Construction 

Commercial 8 Heallh Care 
Manulacluring 
Power 8 Cornmunicalions 

POWBI  
Communicalions 

Mining 8 Pelroleurn 
Other 

Percent Change 
Nonresidential Consliuclion 

Commercial 8 Heallh Care 
Manuladuring 
Power 8 Communications 

Power 
Communications 

Mining 8 Petrolsum 
Olhei 

Billions of Dol18rs 
Noniesidenlial Construclion 

Commercial 8 Heallh Care 
Manulacluring 
Power 8 Communications 

Power 
Communications 

Mining 8 Petioleurn 
Other 

Chained Piicc Denalors (2000=100) 
Nonresidenlial Construclion 

Commercial 8 Heallh Care 
Manutactuiing 
Power 8 Communicalions 

Power 
Communications 

Mining 8 Pelroleurn 
Olher 

Percenl Change 
Nonresidential Consliuclion 

Commercial 8 Heullh Care 
Manulacluring 
Power B Communicalions 

POWW 
Communications 

Mining 8 Petioleurn 
Olhor 

Buildings 8 Olhet Slruc tum 
Renlal Cost oiCapilal. Index 

Carporale 
Limiled Parlnership 
Public 

Communicalions 
Olher 

Public Ulililies 

274 4 
ill 8 
22 0 
34 6 
21 5 
13 3 
40 5 
59 2 

9 1  
7 1  

12 1 
3 3  

-0 9 
11 9 
11 2 
134 

411 6 
152 9 
29 0 
44 6 
29 1 
15 5 

107 3 
77 8 

149 9 
1366 
131 9 
129 0 
135 3 
116 5 
265 3 
131 2 

11 4 
7 8  
7 4  
4 7  
5 6  
3 0  

26 5 
6 5  

0 081 
0 117 
0 087 
0 065 
0 072 
0 062 
0 078 

296 9 
121 7 
23 7 
37 6 
24 4 
13 3 
43 4 
64 1 

8 2  
8 8  
7 6  
8 8  

13 5 
0 0  
7 1  
8 3  

460 4 
1746 
32 8 
51 0 
34 4 
16 6 

114 2 
87 9 

155 1 
143 5 
136 5 
135 5 
140 9 
124 5 
263 1 
1370 

3 4  
5 0  
5 0  
5 0  
4 1  
6 9  

-0 8 
4 4  

0 084 
0 118 
0 092 
0 068 
0 078 
0 066 
0 081 

301 0 
121 4 
27 1 
41 9 
27 8 
14 3 
41 4 
64 9 

1 4  
-0 2 
14 6 
11 4 
1 3 3  
7 4  

-45  
1 2  

464 4 
175 1 
38 7 
58 9 
39 7 
19 2 

101 8 
90 0 

154 3 
144 2 
1424 
140 7 
143 8 
134 0 
245 7 
138 7 

-0 5 
0 4  
2 8  
3 8  
2 1  
7 6  

-6 6 
1 2  

0 088 
0 120 
0 099 
0 078 
0 083 
0 075 
0 087 

300 2 
120 2 
29 6 
42 6 
27 7 
150 
38 5 
66 8 

-0 3 
-1 0 
9 0  
1 9  
0 2  
5 2  

-7 0 
2 9  

461 9 
176 0 
43 5 
61 9 
40 7 
21 2 
85 9 
94 6 

1539 
146 4 
147 2 
145 0 
146 8 
140 9 
223 0 
141 6 

-0 3 
1 6  
3 4  
3 1  
2 1  
5 2  

-9 3 
2 1  

0 094 
0 124 
0 107 
0 088 
0 089 
0 082 
0 093 

306 0 
127 0 
33 3 
43 9 
26 5 
15 5 
33 6 
68 2 

1 9  
5 7  

12 6 
2 9  
2 9  
2 9  

-12 8 
2 0  

478 7 
191 7 
50 9 
65 5 
42 9 
22 6 
71 0 
99 6 

156 4 
150 9 
1527 
149 2 
1504 
145 9 
211 3 
146 1 

1 7  
3 1  
3 8  
2 9  
2 5  
3 6  

-5 3 
3 2  

0 100 
0 130 
0 115 
0 098 
0 094 
0 087 
0 097 

309 9 
132 1 
35 8 
44 7 
29 1 
15 7 
29 4 
69 5 

1 3  
4 0  
7 5  
1 8  
2 1  
1 3  

-12 4 
2 0  

499 0 
207 1 
56 9 
88 5 
45 0 
23 5 
61 0 

105 5 

161 0 
156 7 
158 9 
153 4 
154 6 
1502 
207 2 
151 7 

2 9  
3 8  
4 1  
2 8  
2 8  
2 9  

.I 9 
3 8  

0 105 
0 136 
0 121 
0 104 
0 097 
0 090 
0 101 

311 9 
1354 
37 2 
43 1 
27 5 
15 8 
27 3 
71 3 

0 6  
2 5  
3 8  

-3 5 
-5 6 
0 7  

-7 4 
2 5  

517 8 
220 4 

61 4 
68 1 
43 6 
24 4 
55 6 

1123 

166 0 
162 8 
165 2 
157 8 
1590 
154 6 
204 0 
157 5 

3 1  
3 9  
4 0  
2 9  
2 8  
2 9  

-1 6 
3 8  

0 107 
0 141 
0 123 
0 106 
0 098 
0 091 
0 102 

311 6 
135 8 
37 9 
40 8 
25 0 
159 
26 2 
73 4 

-0 1 
0 3  
2 0  

-5 ‘1 
-8 9 
0 8  

-3 9 
3 0  

533 4 
229 5 
65 1 
66 1 
40 9 
25 3 
52 8 

1200 

171 2 
168 9 
171 6 
182 1 
163 4 
158 8 
201 4 
163 4 

3 1  
3 8  
3 9  
2 7  
2 7  
2 8  

-1 3 
3 7  

0 112 
0 145 
0 128 
0 110 
0 100 
0 093 
0 104 

3142 
136 5 
38 6 
41 1 
25 2 
16 1 
25 0 
75 8 

0 8  
0 5  
1 8  
0 9  
0 6  
1 4  
-45 
3 2  

555 3 
239 3 

68 8 
68 5 
42 2 
26 3 
50 3 

128 4 

176 7 
1754 
178 2 
166 5 
187 8 
163 1 
200 9 
1694 

3 3  
3 8  
3 8  
2 7  
2 7  
2 7  
4 2 
3 7  

0 116 
0 151 
0 134 
0 116 
0 103 
0 096 
0 107 

3176 
137 8 
39 0 
41 2 
24 9 
16 4 
24 6 
78 0 

1 1  
1 0  
1 0  
0 2  

-0 9 
1 9  

-1 6 
2 9  

580 1 
250 8 

72 1 
70 5 
42 9 
27 6 
49 7 

137 0 

182 7 
182 0 
1850 
171 1 
172 3 
167 6 
201 7 
175 7 

3 4  
3 8  
3 8  
2 7  
2 7  
2 8  
0 4  
3 7  

0 121 
0 156 
0 140 
0 121 
0 106 
0 099 
0 110 

First-Quarter 2007 
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TABLE 21 
Nonresidential Construction 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Billions 01 Chained 2000 Dollvis 
Nanresidenlial Canslruclian 

Commercial 8 Wealth Care 
Manulacluring 
Power 8 Communications 

Power 
Communicalions 

Mining 8 Petroleum 
Olhei 

Percent Change 
Nonresidenlial Conslruclion 

Commercial a Heallh Care 
Manulacluring 
Power B Communications 
POWW 
Communications 

Mining &Petroleum 
Olher 

Billions 01 Dotlais 
Nonresidenlial COnSliUClion 

Commercial 8 Health Care 
Manulvcturing 
Power 8 Communications 

Power 
Communicuiions 

Mining 8 Petroleum 
Olhei 

Chained Price Deflalors (2000=100) 
Nonresidenlial Conslruclion 

Commercial 8 Weallh Care 
Manulacluring 
Power 8 Communications 

Power 
Communications 

Mining 8 Petroleum 
Olhei 

Percent Change 
Nonrcsidenlial Construclion 

Commercial 8 Heallh Care 
Manufacluriog 
Power 8 Communicalions 

Power 
Communicvtions 

Mining 8 Petroleum 
Olher 

Buildings 8 Olher Stiuclures 
Renlal Cos1 of Capilal. Index 

Corporal+ 
Limiled Padnershlp 
Public 

Communicalions 
Olher 

Public Ulililics 

322 0 
139 2 
39 6 
41 7 
25 0 
16 6 
24 6 
79 6 

1 4  
1 0  
1 6  
1 1  
0 5  
2 0  
0 5  
2 4  

606 0 
263 0 

76 1 
13 2 
44 3 
26 9 
50 3 

145 5 

188 9 
169 0 
192 1 
175 7 
177 0 
172 2 
202 9 
162 3 

3 4  
3 6  
3 6  
2 7  
2 7  
2 6  
0 6  
3 7  

0 126 
0 162 
0 147 
0 127 
0 109 
0 101 
0 113 

326 2 
140 3 
40 1 
42 1 
25 2 
17 1 
25 1 
81 7 

1 3  
0 6  
1 2  
1 1  
0 7  
1 6  
1 5  
2 3  

637 3 
275 2 
80 0 
76 0 
45 6 
30 2 
51 7 

154 5 

1954 
196 2 
199 5 
160 5 
161 7 
177 0 
205 5 
inst 1 

3 5  
3 6  
3 8  
2 7  
2 7  
2 8  
1 3  
3 7  

0 131 
0 168 
0 154 
0 132 
0 112 
0 104 
0 116 

331 1 
141 9 
40 7 
42 E 
25 4 
17 4 
25 4 
83 6 

1 5  
1 2  
1 6  
1 1  
0 6  
1 7  
1 2  
2 3  

669 4 
289 0 

84 3 
7a 9 
47 4 
31 6 
53 2 

164 0 

202 2 
203 6 
207 1 
1654 
1866 
161 9 
209 1 
196 1 

3 5  
3 8  

2 7  
2 7  
2 8  
1 7  
3 7  

0 136 
0 174 
0 160 
0 138 
0 114 
0 107 
0 119 

3 a  

337 2 
144 6 
41 4 
42 8 
25 3 
177 
25 9 
6 5  6 

1 9  
2 0  
1 7  
0 5  

-0 4 
1 6  
1 7  
2 3  

705 2 
305 8 

86 9 
E l  5 
48 4 
33 1 
55 0 

173 9 

209 1 
211 2 
214 6 
1904 
191 6 
1869 
212 9 
203 2 

3 4  
3 7  
3 7  
2 7  
2 6  
2 7  
1 8  
3 6  

0 141 
0 160 
0 167 
0 143 
0 117 
0 109 
0 121 

343 5 
146 5 
41 E 
43 0 
25 1 
16 0 
26 0 
87 5 

1 9  
2 6  
0 9  
0 4  

-0 6 
1 9  
0 4  
2 3  

742 9 
325 2 

93 1 
64 0 
49 4 
34 6 
56 3 

184 3 

216 2 
2190 
222 8 
1954 
196 5 
191 9 
216 6 
210 6 

3 4  
3 7  
3 7  
2 6  
2 6  
2 7  
1 6  
3 6  

0 147 
0 166 
0 173 
0 149 
0 120 
0 112 
0 124 

349 6 
152 1 
42 0 
43 2 
25 0 
I8 3 
25 9 
69 6 

1 6  
2 4  
0 6  
0 5  
-0 6 
1 8  
0 0  
2 3  

761 4 
345 3 

97 1 
66 5 
50 4 
36 1 
57 2 

195 4 

223 5 
227 0 
231 0 
200 4 
201 5 
198 9 
220 4 
2 i 8  I 

3 4  
3 7  
3 7  
2 6  
2 6  
2 8  
1 7  
3 6  

0 152 
0 191 
0 180 
0 155 
0 122 
0 114 
0 127 

355 2 
1553 
42 4 
43 1 
24 7 
18 7 
25 9 
91 7 

1 6  
2 1  
0 9  
0 1  

- 1  3 
1 7  

-0 1 
2 3  

620 9 
365 5 
101 6 
86 7 
51 0 
37 7 
56 0 

207 1 

231 1 
235 3 
239 5 
205 6 
206 7 
202 0 
223 6 
226 0 

3 4  
3 7  
3 7  
2 6  
2 6  
2 6  
1 5  
3 6  

0 157 
0 198 
0 167 
0 161 
0 125 
0 117 
0 129 

360 5 
158 2 
42 6 
43 1 
24 4 
19 0 
25 9 
93 6 

1 5  
1 9  
0 5  
0 0  
.I 2 
1 7  

.o I 
2 3  

861 7 
386 2 
105 9 
91 1 
51 7 
39 4 
58 E 

2196 

239 0 
2q4 1 
216 4 
211 1 
212 2 
207 5 
227 0 
234 2 

3 4  
3 7  
3 7  
2 7  
2 7  
2 7  
1 4  
3 6  

0 163 
0 204 
0 194 
0 167 
0 128 
0 119 
0132 

365 6 
160 7 
42 9 
43 5 
24 4 
193 
25 9 
95 9 

1 5  
1 6  
0 6  
0 9  
0 3  
1 6  

-0 1 
2 3  

904 4 
406 9 
1106 
94 4 
53 2 
41 2 
59 6 

232 9 

247 2 
253 1 
257 7 
2166 
217 9 
2132 
230 3 
242 n 

3 4  
3 7  
3 7  
2 7  
2 7  
2 8  
1 4  
3 7  

0 168 
0211 
0 201 
0 173 
0 130 
0 122 
0 135 

371 0 
162 9 
43 3 
44 1 
24 6 
19 7 
25 9 
96 2 

1 4  
1 3  
0 9  
1 2  
0 6  
1 6  

-0 1 
2 3  

949 4 
427 9 
1158 
96 2 
55 1 
43 1 
60 4 

247 1 

255 9 
262 7 
267 5 
222 6 
223 7 
219 1 
233 6 
251 7 

3 5  
3 6  
3 6  
2 7  
2 7  
2 8  
1 5  
3 7  

0 174 
0216 
0 208 
0 179 
0 133 
0 124 
0 136 

376 9 

43 5 
44 7 
24 9 
20 0 
25 7 

100 5 

1 6  
1 6  
0 5  
1 4  
0 9  
1 9  

-0 4 
2 3  

996 3 
451 9 
120 8 
102 2 
57 1 
45 1 
61 0 

262 3 

264 9 
272 6 
277 6 
226 8 
229 E 
225 2 
237 0 
261 1 

3 5  
3 6  
3 6  
2 7  
2 7  
2 6  
1 5  
3 7  

0 180 
0 225 
0 216 
0 186 
0 136 
0 127 
0 141 

165 a 

Global Insight 
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TABLE 21 
Nonresidential Construction 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Chained 2000 DOliaiS 
Nonresideiilial Con51wclion 

COmmerCial B Heallh Care 
Manulacluring 
Power B Communicalions 

POWH 
Communicalions 

Mining B Pelmicum 
Olher 

Percent Change 
Nonresidential Canslmclion 

Commercial B Heallh Care 
Manufacluring 
Power B Communicvlions 
Power 
Communicalions 

Mining B Petroleum 
Olher 

Billions of Dollars 
Nonresidenllal Conslruclion 

Commercial B Heallh Care 
Manufacluring 
Power B Communications 

Power 
Communicalions 

Mining B Pelroleurn 
Olher 

Chained Price Denaim (2000=100) 
Nonieridenlivl ConsIruclion 

Commercial B Heallh Care 
Manulacluring 
Power &.Communications 

POWW 
Communicalions 

Mining &Petroleum 
Olher 

Percent Change 
Nanresidenlial Conslmclian 

Commercial B Hevllh Care 
Manulacluring 
Power 8 Communicalions 

Power 
Communicalions 

Mining B Pelioieum 
Olher 

Buildings B Olhcr Slrucluies 
Rental Cos1 of Capilal. Index 

Coipoiale 
Limited Partnership 
Public 

Communications 
Olher 

Public Ulililies 

382 7 
I68  4 
43 8 
45 4 
25 2 
20 4 
25 6 

102 8 

1 5  
1 6  
0 6  
1 6  
1 4  
I 8  

-0 6 
2 4  

1049 1 
476 5 
126 1 
106 7 
59 5 
47 2 
61 5 

278 4 

274 1 
282 9 
288 1 
235 0 
235 9 
231 4 
240 3 
270 7 

3 5  
3 8  
3 8  
2 7  
2 7  
2 7  
1 4  
3 7  

0 186 
0 232 
0 223 
0 192 
0 139 
0 130 
0 144 

388 2 
170 6 

44 1 
46 1 
25 6 
20 7 
25 4 

105 3 

1 4  
1 3  
0 9  
1 6  
1 5  
1 7  

-0 6 
2 3  

I101 0 
500 6 
131 9 
111 2 
61 9 
49 3 
61 9 

295 4 

283 6 
293 4 
298 9 
241 3 
242 I 
237 6 
243 6 
280 7 

3 5  
3 7  
3 7  
2 7  
2 6  
2 7  
1 3  
3 7  

0 192 
0 239 
0 232 
0 199 
0 142 
0 133 
0 147 

393 I 
172 1 
44 5 
46 8 
26 0 
21 1 
25 3 

IO7 7 

1 3  
0 9  
0 8  
1 6  
1 5  
1 7  

-0 6 
2 3  

11539 
524 0 
138 0 
116 I 
64 6 
51 5 
62 4 

313 5 

293 5 
304 4 
310 I 
247 8 
248 6 
244 1 
246 8 
291 0 

3 5  
3 7  
3 8  
2 7  
2 7  
2 7  
1 3  
3 7  

0 199 
0 247 
0 240 
0 207 
0 145 
0 136 
0 150 

396 6 
I74 2 
44 8 
47 6 
26 4 
21 5 
25 1 

110 2 

1 4  
1 2  
0 7  
1 7  
1 6  
1 9  

4 6 
2 3  

12109 
550 1 
144 2 
121 3 
67 4 
53 9 
62 8 

332 5 

303 8 
315 8 
321 7 
254 6 
255 3 
250 9 
250 1 
301 7 

3 5  
3 7  
3 8  
2 7  
2 7  
2 8  
1 3  
3 7  

0 206 
0 255 
0 249 
0 215 
0 148 
0 139 
0 153 

405 0 
177 1 
45 0 
48 6 
26 9 
21 9 
25 0 

112 5 

1 6  
1 7  
0 4  
2 0  
2 0  
1 9  

-0 3 
2 3  

1273 2 
580 1 
150 1 
127 0 
70 5 
56 5 
63 4 

352 6 

314 3 
327 5 
333 7 
261 3 
262 0 
257 7 
253 4 
312 7 

3 5  
3 7  
3 7  
2 7  
2 6  
2 7  
1 3  
3 7  

0213 
0 263 
0 259 
0 223 
0 152 
0 142 
0 157 

411 5 
180 2 
45 1 
49 6 
27 5 
22 3 
25 0 

1154 

1 7  
1 7  
0 3  
2 0  
2 1  
1 9  
0 0  
2 4  

13394 
612 0 
156 1 
I32 9 
73 9 
59 1 
64 3 

374 1 

325 2 
339 7 
346 1 
268 2 
268 9 
264 6 
256 8 
324 1 

3 5  
3 7  
3 7  
2 6  
2 6  
2 7  
1 3  
3 6  

0 221 
0 272 
0 289 
0 231 
0 155 
0 146 
0 161 

4183 
182 6 
45 5 
50 6 
28 1 
22 7 
25 1 

118 1 

1 6  
1 4  
0 8  
2 1  
2 3  
I 8  
0 1  
2 3  

1406 5 
642 8 
163 0 
139 1 
77 5 
61 7 
65 2 

396 4 

336 3 
352 0 
358 7 
275 1 
275 7 
271 4 
260 3 
335 7 

3 4  
3 6  
3 6  
2 6  
2 5  
2 6  
1 4  
3 6  

0 229 
0 280 
0 279 
0 240 
0 159 
0 149 
0 164 

424 7 
184 7 
46 0 
51 7 
28 8 
23 2 
25 1 

120 5 

1 5  
1 1  
1 2  
2 2  
2 5  
1 9  
0 2  
2 3  

1476 7 
K l3  6 

1459 

64 4 
66 3 

420 0 

347 7 
364 7 
371 7 
252 1 
282 7 
278 3 
264 2 
347 6 

3 4  
3 6  
3 6  
2 5  
2 5  
2 5  
1 5  
3 6  

0 237 
0 290 
0 291 
0 250 
0 163 
0 153 
0 168 

in 9 

a i  4 

430 8 
1864 
46 4 
52 9 
29 G 
23 6 
25 1 

1236 

1 4  
10  
1 0  
2 4  
2 6  
2 0  
0 1  
2 3  

15493 
704 9 
178 9 
153 1 
85 7 
67 4 
67 4 

445 0 

359 6 
378 0 
385 3 
289 3 
289 9 
285 5 
268 2 
360 1 

3 4  
3 6  
3 7  
2 6  
2 6  
2 6  
1 5  
3 6  

0 246 
0 299 
0 302 
0 260 
0 167 
0 157 
0 172 

437 9 
189 0 
46 9 
54 1 
30 3 
24 1 
25 1 

126 4 

1 6  
1 4  
1 1  
2 2  
2 4  
2 0  
0 0  
2 3  

1629 5 
741 0 
I87 6 
1606 
90 1 
70 6 
88 5 

471 8 

372 1 
392 0 
399 5 
296 9 
297 4 
293 0 
272 3 
373 2 

3 5  
3 7  
3 7  
2 6  
2 6  
2 6  
1 6  
3 6  

0 255 
0 310 
0 314 
0 270 
0 170 
0 160 
0 176 

446 2 
192 6 
47 5 
55 3 
31 0 
24 6 
25 2 

I29  3 

1 9  
1 9  
1 2  
2 2  
2 4  
2 0  
0 1  
2 3  

17178 
782 7 
I96 9 
168 5 
94 7 
73 9 
69 6 

500 1 

385 0 
406 4 
414 3 
304 7 
305 1 
300 8 
276 5 
386 7 

3 5  
3 7  
3 7  
2 6  
2 6  
2 7  
1 5  
3 6  

0 284 
0 320 
0 325 
0 280 
0 174 
0 164 
0 180 

First-Quarter 2007 
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TABLE 22 
Nonresidential Construction 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions ol Chained 2000 Dollars, SAAR 
Federal 
Slate and Local 

Highway and Stroet 
Educalion 
Wvler and Sewai 
Tianspartalion 
Other 

Percenl Changc 
Federal 
Slate and Local 

Highway and Slieel 
Educvlion 
Water and Sower 
Transportalion 
Olhcr 

Billions of Dollars 
Federal 
Stale and Local 

Highway and Street 
Educalion 
Water and Sewer 
Transpoitalion 
Other 

Chained Price Derlatars (2000=100) 
Federal 
Stale and Local 

Highway and S h e 1  
Education 
Walei and Sewer 
Transpoitalion 
Other 

Percent Change. Annual Rale 
Federal 
Stale and Local 

Highway and Street 
Education 
Wale, and Sewer 
Transportation 
Other 

12 6 
192 0 
52 9 
52 1 
23 2 
15 4 
48 4 

-0 8 
3 4  
5 4  
0 6  
9 5  
1 8  
1 9  

16 3 
257 0 

74 0 
68 6 
29 9 
20 8 
63 8 

130 3 
133 8 
139 8 
131 6 
128 7 
135 0 
131 8 

6 9  
6 4  
6 7  
5 9  
4 9  
6 4  
5 3  

12 5 
199 6 
56 2 
54 2 
24 2 
16 3 
48 5 

-0 5 
3 9  
6 2  
3 9  
4 5  
5 9  
0 4  

16 9 
276 6 

81 4 
73 9 
32 4 
22 8 
66 3 

135 1 
138 7 
144 7 
136 4 
1334 
1398 
136 6 

3 7  
3 6  
3 5  
3 6  
3 7  
3 6  
36 

12 5 
207 2 

58 6 
57 2 
25 0 
16 8 
49 5 

0 4  
3 6  
4 2  
5 7  
3 0  
3 2  
1 9  

17 3 
293 8 
86 7 
79 9 
34 1 
24 1 
69 1 

138 2 
141 8 
148 0 
139 5 
1364 
143 0 
139 7 

2 3  
2 3  
2 3  
2 3  
2 3  
2 3  
2 3  

12 7 
211 2 
60 2 
58 4 
25 1 
17 2 
50 2 

1 1  
1 9  
2 8  
2 0  
0 4  
1 9  
1 5  

17 9 
305 8 
91 0 
83 2 
34 9 
25 1 
71 6 

141 0 
144 6 
151 1 
142 4 
139 3 
146 0 
142 6 

2 1  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

12 8 
213 8 
61 4 
59 1 
25 0 
17 4 
50 7 

1 3  
1 2  
2 1  
1 2  

-0 5 
1 2  
0 9  

18 5 
3158 

94 8 
85 9 
35 5 
25 9 
73 8 

143 9 
147 7 
154 2 
145 3 
I42 2 
149 0 
145 5 

2 1  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

13 0 
217 3 
62 4 
60 1 
25 3 
17 7 
51 6 

1 4  
1 6  
1 6  
1 6  
1 3  
1 6  
1 8  

19 1 
327 0 

98 1 
89 0 
36 6 
26 8 
76 5 

146 7 
150 5 
157 1 
148 1 
144 9 
151 8 
148 3 

1 9  
1 9  
1 9  
1 9  
1 9  
1 9  
1 9  

13 2 
221 1 

63 6 
61 2 
25 7 
I 6  0 
52 5 

1 5  
1 8  
1 8  
I 8  
1 8  
1 8  
1 8  

19 7 
336 7 
101 6 
92 1 
37 9 
27 8 
79 3 

149 2 
153 2 
159 9 
150 7 
147 4 
154 5 
150 9 

1 8  
1 8  
1 8  
1 8  
1 8  
1 8  
1 8  

13 5 
225 9 

64 9 
62 5 
26 3 
18 4 
53 7 

1 7  
2 2  
2 2  
2 2  
2 2  
2 2  
2 2  

20 4 
351 1 
105 3 
95 5 
39 3 
28 8 
82 1 

151 4 
155 4 
162 2 
1529 
149 5 
156 7 
153 1 

1 5  
1 5  
1 5  
1 5  
1 5  
1 5  
1 5  

137 
230 9 
66 4 
63 8 
26 9 
16 8 
54 8 

1 9  
2 2  
2 2  
2 2  
2 2  
2 2  
2 2  

21 0 
363 5 
109 1 
98 9 
40 7 
29 8 
85 1 

1534 
157 5 
164 3 
154 9 
151 S 

155 1 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

158 a 

14 0 
235 8 

67 8 
65 2 
27 4 
19 2 
56 0 

1 9  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

21 7 
376 5 
112 9 
1024 
42 2 
30 9 
88 1 

1556 
1597 
166 6 
157 0 
153 6 
161 0 
157 3 

1 4  
1 4  
1 4  
1 4  
1 4  
1 4  
1 4  

Global Insight 
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I 

TABLE 22 
Nonresidential Construction 

2016 2017 2010 2019 2020 2021 2022 2023 2024 2025 2026 

Billions 01 Chained 2000 Dollars. SAAR 
Fcderai 
State and Local 

Highway and Slroel 
Educalion 
Waler and Sewer 
Trensporlation 
Other 

Percenl Change 
Federal 
Stale and Local 

Highway and Slrcel 
Education 
Water and Sewer 
Trvnsporlation 
Other 

Billions ol Dollars 
Federal 
Slale and Local 

Highway and Streel 
Educalion 
Waler and Sewer 
Transpoitation 
Other 

Chained Price Dclialors (2000=100) 
Federai 
Slate and Lacat 

Highway and Street 
Educalion 
Waler and Sewer 
Transpodation 
Olhei 

Percent Change. Annual Rale 
Federal 
Stale and Local 

Highway and Slreot 
Education 
Wafer and Sewer 
Transporlalion 
Other 

14 2 
240 7 
69 2 
66 5 
20 0 
1 9 6  
57 2 

1 7  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

22 4 
309 9 
117 0 
106 1 
43 7 
32 0 
91 2 

157 9 
162 0 
169 1 
159 4 
155 9 
163 4 
1596 

1 5  
1 5  
1 5  
1 5  
1 5  
1 5  
1 5  

14 5 
245 4 

70 5 
67 9 
20 6 
20 0 
50 3 

I 0  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

23 2 
403 5 
121 1 
109 0 
45 2 
33 1 
94 4 

160 2 
164 4 
171 6 
161 0 
150 2 
165 9 
162 0 

1 5  
1 5  
1 5  
1 5  
1 5  
1 5  
1 5  

14 7 
250 3 

71 9 
69 2 
29 1 
20 4 
59 5 

1 8  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

23 9 
4176 
125 3 
1136 
46 0 
34 2 
97 7 

162 6 
166 8 
174 1 
164 1 
160 5 
100 3 
104 3 

1 4  
1 4  
1 4  
1 4  
1 4  
1 4  
1 4  

15 0 
255 1 

73 3 
70 5 
29 7 
20 7 
60 6 

I 9  
1 9  
19  
1 9  
1 9  
1 9  
1 9  

24 7 
431 4 
1294 
1173 
48 3 
35 4 

101 0 

164 8 
109 1 
176 5 
166 3 
162 7 
1706 
166 6 

1 4  
1 4  
1 4  
1 4  
1 4  
1 4  
1 4  

15 3 
259 7 

74 6 
71 0 
30 2 
21 1 
61 7 

1 9  
1 0  
1 6  
1 6  
1 0  
1 0  
1 0  

25 5 
444 9 
133 5 
121 0 
49 0 
36 5 

104 1 

167 0 
171 3 
170 9 
168 6 
164 9 
172 0 
160 8 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

156 
264 2 

75 9 
73 0 
30 7 
21 5 
62 7 

1 0  
1 7  
1 7  
1 7  
1 7  
1 7  
1 7  

26 3 
458 5 
1375 
124 7 
51 4 
37 6 

107 3 

169 1 
1736 
101 2 
170 7 
167 0 
175 1 
171 0 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

15 0 
200 2 

77 1 
74 2 
31 2 
21 6 
63 7 

1 8  
1 5  
1 5  
1 5  
1 5  
1 5  
1 5  

27 1 
471 4 
141 4 
120 2 
52 0 
38 7 

1103 

171 2 
175 7 
163 4 
1729 
169 1 
177 2 
173 1 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

16 1 
272 7 

78 4 
75 4 
31 7 
22 2 
64 8 

1 9  
1 7  
1 7  
1 7  
1 7  
1 7  
1 7  

28 0 
485 3 
145 6 
132 0 
54 3 
39 6 

1135 

1734 
177 9 
105 7 
175 0 
171 2 
1795 
1753 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

1 6 4  
270 0 

79 9 
76 9 
32 4 
22 6 
06 0 

1 9  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

28 9 
500 9 
150 3 
136 3 
56 I 
41 1 

1172 

1756 
1002 
160 1 
177 2 
1734 
101 7 
177 5 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

16 7 
203 4 

61 5 
70 4 
33 0 
23 0 
67 3 

1 9  
1 9  
1 9  
1 9  
1 9  
1 9  
1 9  

29 0 
517 2 
1552 
140 7 
57 9 
42 4 

121 0 

177 0 
182 5 
190 5 
179 5 
175 6 
104 1 
179 0 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

17 0 
288 9 

03 0 
79 9 
33 6 
23 5 
68 6 

1 0  
1 9  
1 9  
1 9  
1 9  
1 9  
1 9  

30 7 
534 5 
160 3 
1454 
59 9 
43 8 

125 1 

1802 
1650 
193 1 
102 0 
170 0 
106 6 
102 2 

1 4  
1 4  
1 4  
1 4  
1 4  
I 4  
1 4  

First-Quarter 2007 
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1-25 

TABLE 22 
Nonresidential Construction 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Biilions of Chained 2000 Dollars W A F  
Federal 
Stale and Local 

Highway and Stieel 
Educvlion 
Waler and Sewer 
Tivnsponalion 
Othci 

Percenl Change 
Federal 
Slate and Locvl 

Highway and Slice1 
Education 
Water and Sewer 
Transporlalion 
Olher 

Billions of Dollars 
Federal 
Stale and Local 

Highway and Slreet 
Educalion 
Water and Sewer 
Transporlalion 
Other 

Chained Price Dellalors /2000=100) 
Federal 
Slate and Locat 

Highway and Slreel 
Education 
Waler and Sewer 
Trvnsponalion 
Olher 

Percent Change. Annual Rate 
Federal 
Slale and Local 

Highway and S h e 1  
Education 
Water and Sewer 
Transponalicn 
OIhei 

17 3 
294 7 

84 7 
81 5 
34 3 
24 0 
70 0 

1 8  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

31 7 
552 5 
165 7 
150 3 
61 9 
45 3 

129 3 

182 7 
187 5 
195 7 
184 4 
180 4 
189 1 
184 7 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

17 7 
300 6 

86 4 
03 1 
35 0 
24 4 
71 4 

1 8  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

32 7 
570 8 
171 2 
155 3 
63 9 
46 8 

1336 

185 0 
189 9 
198 2 
1868 
182 7 
191 5 
187 0 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

I 8  0 
306 7 

88 2 
84 8 
35 7 
24 9 
72 9 

1 9  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

33 7 
589 5 
176 8 
160 3 
66 0 
48 3 

137 9 

187 3 
192 2 
200 6 
189 I 
184 9 
193 8 
189 3 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

I 8  3 
313 0 

90 0 
86 5 
36 4 
25 4 
74 3 

1 9  
2 0  
2 0  
2 0  
2 0  
2 0  
2 0  

34 8 
609 0 
182 7 
165 6 
68 2 
49 9 

I42 5 

189 6 
194 6 
203 1 
191 4 
187 2 
196 2 
191 7 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

18 7 
319 5 
91 8 
88 3 
37 2 
26 0 
75 9 

1 9  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

35 9 
629 5 
188 8 
171 2 
70 5 
51 6 

147 3 

192 0 
197 0 
205 6 
193 8 
189 6 
198 7 
194 1 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

19 0 
326 1 

93 7 
90 2 
38 0 
26 5 
77 5 

1 9  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

37 0 
650 6 
195 2 
1770 
72 9 
53 3 

152 2 

194 4 
199 5 
208 2 
196 2 
192 0 
201 2 
196 5 

1 3  
1 3  
1 3  
1 3  
1 3  
1 3  
1 3  

19 4 
332 9 

95 7 
92 1 
38 8 
27 I 
79 1 

1 9  
2 1  
2 1  
2 1  
2 1  
2 )  
2 1  

38 2 
671 9 
201 6 
182 7 
75 2 
55 1 

157 2 

196 6 
201 8 
2106 
198 5 
194 2 
203 5 
198 8 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

19 8 
340 0 
97 7 
94 0 
39 6 
27 8 
80 8 

2 0  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

39 3 
693 7 
208 1 
188 7 
77 7 
56 9 

162 3 

198 8 
204 0 
2130 
200 7 
196 3 
205 8 
201 0 

1 1  
1 1  
1 1  
I 1  
1 1  
1 1  
1 1  

20 2 
347 2 
99 8 
96 0 
40 4 
28 2 
82 5 

1 9  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

40 6 
7164 
214 9 
194 9 
80 2 
58 7 

I67 6 

201 I 
206 3 
2154 
203 0 
198 6 
208 1 
203 3 

1 1  
1 1  
I 1  
1 1  
1 1  
1 1  
1 1  

20 5 
354 8 
101 9 
98 f 
41 3 
28 8 
84 2 

1 8  
2 1  
2 1  
2 1  
2 1  
2 1  
2 1  

41 8 
740 3 
222 1 
201 4 

82 9 
60 7 

173 2 

203 4 
208 8 
217 9 
205 3 
200 9 
2105 
205 6 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

20 9 
362 4 
104 2 
100 2 
42 2 
29 5 
86 I 

1 7  
2 2  
2 2  
2 2  
2 2  
2 2  
2 2  

43 0 
785 5 
229 7 
208 2 

85 7 
62 8 

179 1 

205 8 
211 2 
220 5 
207 8 
203 2 
213 0 
208 I 

1 2  
1 2  
1 2  
1 2  
1 2  
1 2  
1 2  

Global Insight 
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TABLE 23 
Real Government Purchases 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions of ChainBd 2000 Oailars 
Federal 

DdS3"Sf! 
Consumption 

Labor Compcnsalion 
Consumption 01 Fixed Capital 
Olher 

Nondefense 
Grass Invoslmenl 

Consumption 
Labor Compensvlion 
Consumplion or Fixed Capital 
Olher 

sfale 8 Locai 
Grass lnvaslmenl 

Consumplion 
Wages 8 Salaries 
Consumplion o i  Fixed Capilal 
Olher 

Consliuclion 
Equipmenl 

Percenl Change 
Federal 

Gross lnveslmenl 

Dele"%? 
consumption 

Labor Compensalion 
Consumplion 01 Fixed Capital 
Olher 

Nondelense 
Grass lnveslmenl 

Consumption 
Labor Compensation 
Conrumplion 01 Fixed Capital 
Other 

Stale 8 Local 
Gross lnveslmenl 

Consumplion 
Wages 8 Salaries 
Consumplion of Fixed Capital 
Olher 

consl,"clio" 
Equipment 

Gross lnveslmcnl 

741 9 
492 7 
4180 
1494 
64 6 

207 4 
76 4 

249 0 
211 3 
97 8 
25 I 
89 8 
38 1 

1256 8 
1005 9 
710 1 
103 4 
194 3 
250 7 
192 0 
59 7 

2 0  
19  
I 1  

-1 7 
2 3  
3 5  
7 3  
2 2  
1 9  

.o 1 
3 0  
3 5  
3 8  
2 1  
I 8  
0 9  
3 1  
4 7  
3 6  
3 4  
4 2  

760 3 
509 9 
434 7 
1526 
66 2 

220 0 
76 4 

250 0 
211 5 
98 1 
25 8 
88 7 
39 1 

1287 6 
1028 5 
7184 
106 9 
203 3 
281 0 
1996 
62 7 

2 5  
3 5  
4 0  
2 1  
2 4  
6 1  

-0 I 
0 4  
0 1  
0 4  
2 9  

-0 9 
2 6  
2 5  
2 0  
1 2  
3 4  
4 7  
4 1  
3 9  
4 9  

770 7 
5154 
439 5 
151 5 
68 1 

224 6 
77 1 

254 9 
215 0 

99 3 
26 5 
90 5 
40 7 

1309 1 
1036 8 
724 6 
111 2 
203 3 
272 3 
207 2 
66 9 

1 4  
1 1  
1 1  

.o 7 
2 9  
2 1  
10  
2 0  
1 8  
1 2  
2 4  
2 0  
4 1  
1 7  
1 0  
0 9  
4 1  
0 0  
4 3  
3 8  
6 6  

770 1 
511 3 
434 5 
146 7 
70 0 

223 6 
78 4 

258 5 
2168 
100 1 
27 2 
90 8 
42 8 

13280 
1048 8 
733 2 
1156 
202 4 
279 4 
211 2 
70 8 

-0 1 
-0 8 
-1 1 
-3 2 
2 7  
-0 4 
1 7  
1 4  
0 8  
0 9  
2 8  
0 3  
5 3  
1 4  
1 2  
1 2  
3 9  

-0 4 
2 8  
1 9  
5 8  

774 0 
509 2 
431 2 
145 6 
71 7 

2198 
80 I 

264 6 
220 9 
103 0 
28 1 
91 0 
45 2 

1344 3 
1060 2 
740 5 
I18 9 
203 3 
284 3 
213 8 

74 0 

0 5  
-0 4 
-0 8 
-0 6 
2 5  

-1 6 
2 1  
2 3  
1 9  
2 9  
3 2  
0 3  
5 5  
1 2  
1 1  
1 0  
2 9  
0 5  
1 8  
1 2  
4 5  

772 1 
507 8 
428 5 
145 4 
73 4 

215 6 
82 0 

264 1 
2186 
100 0 
29 1 
91 3 
47 6 

1359 9 
1069 9 
748 4 
121 3 
205 0 
290 4 
217 3 

77 5 

-0 2 
-0 3 
-0 6 
-0 3 
2 4  

-1 8 
2 3  

-0 2 
-1 0 
-2 8 
3 6  
0 3  
5 5  
1 2  
0 9  
0 8  
2 0  
0 8  
2 1  
1 6  
4 6  

778 4 
508 7 
428 0 
145 0 
75 0 

214 I 
84 0 

267 5 
219 9 
100 2 
30 3 
91 5 
50 3 

1375 6 
1079 2 
751 8 
123 7 
206 8 
297 2 
221 1 

81 3 

0 6  
0 2  

-0 1 
-0 3 
2 2  

-0 7 
2 4  
1 3  
0 8  
0 2  
4 0  
0 3  
5 5  
1 2  
0 9  
0 7  
2 0  
0 8  
2 3  
1 6  
4 9  

782 4 
511 3 
428 9 
144 7 
78 7 

214 1 
86 I 

271 0 
221 3 
1004 
31 8 
91 7 
53 0 

1392 I 
I088 2 
758 5 
126 5 
208 5 
305 1 
225 9 

85 5 

0 8  
0 5  
0 2  

-0 2 
2 2  
0 0  
2 6  
1 3  
0 6  
0 2  
4 4  
0 3  
5 5  
1 2  
0 8  
0 8  
2 3  
0 9  
2 7  
2 2  
5 2  

788 8 
514 0 
430 0 
144 5 
78 3 

214 1 
88 4 

274 6 
222 9 
100 6 
33 I 
92 0 
55 9 

1409 1 
10974 
760 9 
1298 
2107 
313 3 
230 9 
90 0 

0 8  
0 5  
0 2  

-0 1 
2 1  
n o  
2 7  
1 4  
0 7  
0 2  
4 8  
0 3  
5 5  
1 2  
0 8  
0 6  
2 6  
1 1  
2 7  
2 2  
5 3  

795 2 
516 8 
431 0 
144 3 
79 9 

214 1 
90 8 

278 3 
224 3 
100 7 
34 8 
92 2 
59 0 

1426 0 
11087 
764 9 
1332 
213 3 
321 6 
235 8 

94 6 

0 8  
0 5  
0 2  

-0 1 
2 1  
o n  
2 7  
1 3  
0 7  
0 1  
5 1  
0 3  
5 5  
1 2  
0 8  
0 5  
2 6  
1 2  
2 6  
2 1  
5 1  

First-Quarter 2007 
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TABLE 23 
Real Government Purchases 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions OlCiiained 2000 Dollars 
Federal 

Dete"Sl3 
Consumption 

Labor Compensation 
Consumption of Fixed Capital 
Other 

Nondefense 
Gross inwslmcnt 

Consumption 
Labor Compcnsaiion 
Consumption o i  Fixed Capital 
Other 

Gross lnve$tment 
state a Lacat 

Consumplion 
Wages a Salaries 
Consumplion of Fixed Capital 
Other 

Construction 
Equipment 

Percent Change 
Federal 

Gross lnvestmenl 

DefellSf? 
Consumplion 

Labor Compensalion 
Consumption of Fixed Capital 
Olhei 

Nondefense 
Gross Investment 

Consumption 
Labor Compensation 
Cansumplion of Fixed Capital 
Other 

Grass invatment 
slate a local  

Consumption 
Wages & Salaries 
Consumption of Fixed Capital 
OiheP 

Construction 
Equipment 

Gross lnvestmeni 

001 7 
519 5 
432 1 
144 2 
01 6 

214 1 
93 2 

202 0 
225 0 
100 7 
36 7 
92 4 
62 3 

1442 9 
11160 
760 9 
136 7 
216 1 
329 9 
240 7 

99 3 

0 0  
0 5  
0 2  

-0 1 
2 1  
0 0  
2 6  
1 3  
0 6  
0 0  
5 4  
0 3  
5 5  
1 2  
0 0  
0 5  
2 6  
1 3  
2 6  
2 1  
5 0  

008 0 
522 7 
433 5 
144 1 
03 3 

214 5 
95 6 

206 0 
227 3 
100 7 
30 0 
92 7 
65 7 

1460 1 
11257 
773 2 
140 I 
219 1 
330 1 
245 4 
104 4 

0 9  
0 6  
0 3  
0 0  
2 1  
0 2  
2 0  
1 4  
0 7  
0 0  
5 7  
0 3  
5 6  
1 2  
0 9  
0 6  
2 5  
1 4  
2 5  
2 0  
5 1  

016 4 
526 1 
435 2 
144 1 
05 0 

2150 
98 0 

290 1 
229 0 
100 7 

4 1  2 
93 0 
69 4 

1477 7 
11354 
777 3 
143 6 
222 4 
346 8 
250 3 
109 9 

0 9  
0 7  
0 4  
0 0  
2 0  
0 3  
2 6  
1 5  
0 7  
0 0  
6 0  
0 3  
5 6  
1 2  
0 9  
0 5  
2 5  
1 5  
2 6  
2 0  
5 3  

824 6 
529 5 
437 0 
144 1 
86 7 

2156 
100 5 
294 9 
231 2 
101 1 
43 7 
93 3 
73 3 

1494 9 
1144 0 
700 8 
1472 
226 0 
355 5 
255 1 
1159 

1 0  
0 6  
0 4  
0 0  
2 0  
0 2  
2 5  
1 7  
1 0  
0 3  
6 2  
0 3  
5 6  
1 2  
0 0  
0 5  
2 5  
1 6  
2 5  
1 9  
5 4  

035 0 
532 9 
438 6 
144 1 
08 4 

216 1 
103 0 
302 7 
236 2 
103 5 
46 5 
93 6 
77 4 

1512 1 
11544 
704 5 
150 0 
229 7 
364 1 
259 7 
122 4 

1 4  
0 6  
0 4  
0 0  
2 0  
0 2  
2 5  
2 6  
2 1  
2 4  
6 4  
0 4  
5 6  
1 2  
0 0  
0 5  
2 5  
1 7  
2 4  
1 8  
5 6  

040 2 
536 2 
440 3 
144 1 
80 2 

2168 
105 5 
303 8 
234 0 
100 8 
49 6 
93 9 
01 7 

1520 3 
11629 
707 3 
154 5 
233 6 
372 9 
264 2 
129 4 

0 5  
0 6  
0 4  
0 0  
2 0  
0 2  
2 4  
0 4  
-0 6 
-2 6 
6 6  
0 3  
5 6  
1 1  
0 7  
0 3  
2 4  
1 7  
2 4  
1 7  
5 0  

040 5 
539 5 
442 0 
144 1 
92 0 

217 2 
100 1 
300 7 
236 9 
100 8 
53 0 
94 2 
86 3 

1544 2 
1171 6 
790 1 
150 1 
237 5 
301 3 
260 2 
136 9 

1 0  
0 6  
0 4  
0 0  
2 0  
0 3  
2 4  
1 6  
0 9  
0 0  
6 0  
0 4  
5 6  
1 0  
0 7  
0 4  
2 4  
1 7  
2 3  
1 5  
5 7  

856 9 
542 0 
443 7 
144 1 
93 0 

217 7 
1106 
313 8 
239 1 
100 0 
56 7 
94 6 
91 1 

1560 3 
11000 
793 0 
161 7 
241 5 
390 3 
272 7 
144 5 

1 0  
0 6  
0 4  
0 0  
2 0  
0 2  
2 4  
1 6  
0 9  
0 0  
6 9  
0 3  
5 6  
1 0  
0 7  
0 4  
2 3  
1 7  
2 4  
1 7  
5 6  

065 4 
546 1 
445 4 
144 1 
95 6 

2183 
113 2 
319 1 
241 4 
100 0 
60 6 
94 9 
96 2 

1577 6 
11886 
795 0 
165 5 
245 5 
400 0 
278 0 
1534 

1 0  
0 6  
0 4  
0 0  
1 9  
0 3  
2 3  
1 7  
1 0  
0 0  
7 0  
0 3  
5 6  
1 1  
0 7  
0 4  
2 3  
1 7  
2 7  
2 0  
6 1  

874 2 
549 3 
447 0 
144 1 
97 5 

218 0 
1150 
324 5 
243 7 
100 0 
65 0 
95 2 

101 6 
1595 7 
11970 
790 7 
169 7 
249 0 
411 4 
283 4 
162 7 

1 0  
0 6  
0 4  
0 0  
1 9  
0 3  
2 3  
1 7  
1 0  
0 0  
7 1  
0 3  
5 6  
1 1  
0 8  
0 4  
2 6  
1 0  
2 7  
1 9  
6 1  

003 1 
552 5 
448 6 
144 1 
99 3 

2194 
1104 
330 2 
246 2 
100 0 
69 6 
95 5 

107 3 
1614 1 
1207 1 
001 6 
174 2 
254 5 
422 5 
200 9 
172 7 

1 0  
0 6  
0 4  
0 0  
1 9  
0 2  
2 3  
1 7  
1 0  
0 0  
7 2  
0 3  
5 6  
1 2  
0 0  
0 4  
2 6  
1 9  
2 7  
1 9  
6 1  

Global Insight 
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TABLE 23 
Real Government Purchases 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Chained 2000 Dollvrs 
Federal 

Defense 
Consumplion 

Labor Compensalion 
Consumplion of Fixed Capilal 
Olher 

Nondefense 
Gross Ihveslmcnl 

Consumption 
Labor Compcnsalion 
Consumplion of Fixed Capilal 
Olher 

Slate 8 Local 
G ~ O B S  lnwslmenl 

Consumplion 
Wages & Salaries 
Cansumplion 91 Fixed Capital 
Olher 

Canslruclion 
Equipmenl 

Percenl Change 
Federal 

Gross lnveslmenl 

Delense 
Consumplion 

Labor Compensalion 
Consumplion of Fixed Capilal 
Olher 

Nondelense 
Gross Inveslmenl 

Consumplion 
Labor Compensalion 
Consumplion of Fixed Capital 
Olher 

Stale 8 Local 
Grass lnveslmenl 

Consumption 
Wages a Salaries 
Consumplion of Fixed Capital 
Olhcr 

Consliuclion 
Equip men1 

Gross Inveslmeni 

892 1 
555 7 
450 3 
144 1 
101 2 
219 9 
121 0 
336 1 
248 6 
100 8 
74 7 
95 9 

1133 
1632 5 
12162 
804 4 
178 8 
259 0 
434 0 
294 7 
183 3 

1 0  
0 6  
0 4  
0 0  
1 9  
0 3  
2 2  
1 8  
1 0  
0 0  
7 3  
0 3  
5 6  
1 1  
0 8  
0 3  
2 6  
1 8  
2 7  
2 0  
8 2  

901 4 
558 E 
451 9 
144 1 
103 1 
220 5 
123 6 
342 1 
251 5 
100 6 
80 1 
96 2 

1197 
1650 6 
1224 8 
806 9 
1836 
263 4 
445 9 
300 6 
194 6 

1 0  
0 6  
0 4  
0 0  
1 9  
0 2  
2 2  
1 8  
1 1  
0 0  
7 3  
0 3  
5 6  
1 1  
0 7  
0 3  
2 7  
1 7  
2 8  
2 0  
6 2  

910 8 
561 9 
453 5 
144 I 
105 1 
221 0 
126 2 
348 4 
254 2 
100 8 
86 0 
96 5 

1264 
1668 7 
1233 3 
809 2 
188 6 
267 6 
458 2 
306 7 
206 6 

1 0  
0 6  
0 4  
0 0  
1 9  
0 3  
2 1  
1 8  
1 1  
0 0  
7 3  
0 3  
5 6  
1 1  
0 7  
0 3  
2 7  
1 7  
2 8  
2 0  
6 1  

925 5 
564 9 
455 I 
144 1 
107 0 
221 6 
128 9 
360 0 
261 5 
103 9 
92 3 
96 6 

133 5 
1687 3 
1242 0 

811 5 
193 7 
272 6 
471 0 
313 0 
2193 

1 6  
0 5  
0 3  
0 0  
1 9  
0 2  
2 1  
3 3  
2 9  
3 1  
7 3  
0 3  
5 6  
1 1  
0 7  
0 3  
2 7  
1 8  
2 8  
2 0  
6 1  

930 4 
567 9 
456 6 
144 1 
109 0 
222 1 
131 5 
361 9 
260 3 
101 0 
99 1 
97 2 

140 9 
I706 7 
1251 3 
814 1 
199 0 
277 7 
464 2 
3195 
232 8 

0 5  
0 5  
0 3  
0 0  
1 8  
0 2  
2 0  
0 5  

-0 5 
-2 8 
7 4  
0 3  
5 6  
1 2  
0 7  
0 3  
2 7  
1 9  
2 8  
2 1  
6 2  

940 4 
570 9 
458 2 
144 1 
111 0 
222 7 
134 2 
368 8 
263 4 
101 0 
108 4 
97 5 

148 8 
1725 6 
1280 0 
818 3 
204 5 
282 8 
497 8 
326 1 
247 1 

1 1  
0 5  
0 3  
0 0  
1 8  
0 3  
2 0  
1 9  
1 2  
0 0  
7 4  
0 3  
56 
1 1  
0 7  
0 3  
2 8  
1 8  
2 8  
2 1  
6 1  

950 G 
573 8 
459 7 
144 1 
113 0 
223 2 
1369 
376 0 
266 G 
I O 1  0 
114 2 
97 8 

1572 
1745 2 
1269 1 
8188 
2102 
287 9 
511 8 
332 9 
262 1 

1 1  
0 5  
0 3  
0 0  
1 8  
0 2  
2 0  
1 9  
1 2  
0 0  
7 3  
0 3  
5 6  
1 1  
0 7  
0 3  
2 8  
1 8  
2 8  
2 1  
6 1  

961 0 
576 8 
461 3 
144 1 
1150 
223 8 
1396 
383 4 
269 8 
101 0 
122 6 
98 1 

I66 0 
1765 3 
1278 5 
821 3 
2160 
293 7 
526 3 
340 0 
278 0 

I 1  
0 5  
0 3  
0 0  
1 8  
0 3  
2 0  
2 0  
1 2  
0 0  
7 3  
0 3  
5 6  
1 2  
0 7  
0 3  
2 8  
2 0  
2 8  
2 1  
6 1  

971 6 
579 7 
462 6 
144 1 
1170 
224 3 
142 5 
390 9 
273 2 
101 0 
131 6 
98 5 

175 1 
17855 
1287 9 
823 5 
222 1 
299 9 
541 2 
347 2 
294 7 

1 1  
0 5  
0 3  
0 0  
I 8  
0 2  
2 0  
2 0  
1 3  
0 0  
7 3  
0 3  
5 5  
1 1  
0 7  
0 3  
2 6  
2 1  
2 8  
2 1  
6 0  

982 1 
582 6 
464 3 
144 1 
119 1 
224 9 
145 3 
398 5 
276 7 
101 0 
141 1 
96 8 

184 2 
1806 2 
1297 5 
825 8 
228 3 
306 7 
556 6 
354 6 
312 5 

1 1  
0 5  
0 3  
0 0  
1 8  
0 2  
2 0  
1 9  
1 3  
0 0  
7 3  
0 3  
5 2  
1 2  
0 7  
0 3  
2 8  
2 3  
2 9  
2 1  
6 0  

992 7 
585 5 
465 8 
I44 1 
121 2 
225 5 
148 3 
406 2 
280 2 
10'1 0 
151 3 
99 1 

193 5 
1828 0 
1307 8 
828 3 
234 8 
314 1 
572 8 
362 4 
331 6 

1 1  
0 5  
0 3  
0 0  
1 8  
0 2  
2 0  
1 9  
1 3  
0 0  
7 2  
0 3  
5 0  
1 2  
0 6  
0 3  
2 8  
2 4  
2 9  
2 2  
6 1  

First-Quarter 2007 
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TABLE 24 
Nominal Government Purchases 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions at Dollars 
Fcderal 

DelWl%? 
Consumplion 

Labor Compensalion 
Consumption of Fixed Capilvl 
Olhei 

Nondeteenss 
Gross Investment 

Consumplion 
Labor Compensalion 
Consumption 01 Fixed Capital 
Other 

siaie a Local 
Gross lnveslmenl 

Consumption 
Wages 8 Salaries 
Consumplion at Fixed Capital 
Olher 

Canslruclion 
Equipment 

Gross InveSlmenl 

. .  
Percenl ChanQc 
Federal 
Dotense 

Cons u m p I i o n 
Labor Compensalion 
Cansumplion ai  Fixed Capilal 
Olher 

Nondefense 
Gross Inueslmenl 

Consumplion 
Labor Compsnsvlion 
Consumplion ot Fixed Capital 
Olher 

Slate a Local 
Grass lnveslmcnl 

Conrumplion 
wages a Salaries 
Consumplion al  Fixed Capital 
Other 

Conslr"clion 
Equipment 

Gross lnveslmenl 

9264 
620 8 
541 8 
2197 

71 7 
250 4 

79 0 
305 7 
266 2 
133 7 
26 6 

106 1 
39 5 

1600 0 
1287 4 
9159 
122 9 
248 6 
3127 
257 0 

55 6 

5 5  
5 4  
4 6  
2 0  
5 4  
7 2  
9 1  
5 8  
5 8  
4 4  
5 1  
7 3  
5 5  
7 1  
6 6  
5 0  
7 9  

12 5 
8 8  

10 1 
3 4  

969 4 
655 3 
575 7 
229 7 

74 6 
271 2 

79 6 
314 1 
273 2 
137 6 
27 8 

107 7 
40 9 

f661 3 
1346 7 
960 7 
I30 4 
255 5 
334 7 
276 8 
57 9 

4 6  
5 6  
6 3  
4 6  
4 3  
8 3  
0 8  
2 8  
2 6  
2 9  
4 8  
1 6  
3 7  
5 1  
4 6  
4 9  
G I  
26 
7 0  
7 7  
4 1  

1007 0 
678 5 
597 7 
235 3 

78 0 
264 3 
80 8 

326 5 
265 6 
144 0 
28 9 

1127 
43 0 

I752 8 
1397 7 
10004 
137 7 
259 6 
355 0 
293 8 

G I  2 

3 9  
3 5  
3 6  
2 4  
4 4  
4 8  
1 5  
4 6  
4 5  
4 7  
3 9  
4 6  
5 0  
4 2  
3 8  
4 1  
5 6  
1 6  
6 1  
6 2  
5 7  

1029 4 
688 0 
GO5 G 
235 1 

81 1 
289 4 
62 4 

341 4 
296 0 
1504 
29 9 

115 G 
45 4 

1822 1 
1452 3 
10464 

144 9 
261 0 
369 8 
305 8 
64 0 

2 2  
1 4  
1 3  

.o 1 
4 0  
1 8  
2 0  
3 9  
36  
4 5  
3 5  
2 6  
5 6  
4 0  
3 9  
4 6  
5 2  
0 5  
4 1  
4 1  
4 6  

1057 I 
699 G 
615 3 
241 5 
64 1 

289 7 
84 3 

357 5 
309 7 
160 4 
30 9 

1184 
47 6 

1890 7 
1509 0 
1094 1 
I50 9 
264 0 
381 7 
315 8 

65 6 

2 7  
1 7  
1 6  
2 7  
3 6  
0 1  
2 3  
4 7  
4 7  
6 6  
3 2  
2 4  
5 3  
3 8  
3 9  
4 6  
4 1  
1 2  
3 2  
3 3  
2 9  

1077 3 
112 1 
625 8 
249 0 
86 9 

289 6 
86 3 
365 2 
315 0 
161 7 
31 9 

121 4 
50 2 

1962 0 
1567 1 
1142 9 
I55 6 
268 6 
394 9 
327 0 
67 8 

1 9  
1 8  
1 7  
3 1  
3 4  
0 0  
2 4  
2 1  
1 7  
0 8  
3 2  
2 5  
5 0  
3 8  
3 9  
4 5  
3 1  
1 7  
3 5  
3 5  
3 0  

11056 
727 6 
639 1 
256 9 
89 6 

292 7 
86 4 

378 0 
325 4 
166 2 
33 0 

124 2 
52 6 

2035 6 
1626 7 
1194 1 
160 2 
272 5 
408 B 
338 7 

70 I 

2 6  
2 2  
2 1  
3 2  
3 1  
I O  
2 4  
3 5  
3 3  
4 0  
3 5  
2 3  
4 9  
3 6  
3 6  
4 5  
3 0  
1 4  
3 5  
3 6  
3 4  

1135 1 
744 8 
654 4 
265 I 

92 1 
297 2 
90 4 

391 2 
336 1 
174 9 
34 2 

I27 0 
55 1 

21109 
1687 2 
1245 7 

164 9 
276 5 
423 7 
351 1 

72 7 

26 
2 4  
2 4  
3 2  
2 8  
1 5  
2 3  
3 5  
3 3  
4 0  
3 7  
2 2  
4 6  
3 7  
3 7  
4 3  
3 0  
1 5  
3 6  
3 6  
3 6  

11674 
762 4 
669 9 
273 7 

94 6 
301 6 

92 5 
405 0 
347 2 
161 6 
35 6 

129 8 
57 6 

21880 
17491 
1297 9 
170 2 
281 0 
436 9 
363 5 

75 3 

2 8  
2 4  
2 4  
3 3  
26 
1 5  
2 3  
3 5  
3 3  
4 0  
4 1  
2 2  
4 8  
3 7  
3 7  
4 2  
3 2  
1 6  
36  
3 5  
3 7  

11998 
780 7 
G86 0 
282 7 

97 0 
306 3 

94 7 
419 1 
356 6 
168 8 
37 2 

132 5 
60 6 

2267 0 
1812 5 
1350 3 

I75 8 
286 5 
454 5 
376 5 

78 0 

2 8  
2 4  
2 4  
3 3  
2 6  
1 5  
2 3  
3 5  
3 3  
3 9  
4 5  
2 1  
4 8  
3 6  
3 6  
4 0  
3 3  
1 9  
36  
3 6  
3 5  
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TABLE 24 
Nominal Government Purchases 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions 01 Dollars 
Federal 

Delense 
Consumption 

Labor Compensation 
Consumption of Fixed Capital 
Olher 

Nondefense 
Gross lnveslmenl 

Consumplion 
Labor Compensalian 
Consumplion 01 Fixed Capital 
Dlhei 

Slale 8 Local 
Gross lnvestmenl 

Consumplion 
Wages 8 Salaries 
Consumption of Fixed Capilal 
Other 

Conslmction 
Equipmcnl 

Peiccnl Change 
Federal 

Gross lnveslment 

Defense 
Consumption 

Labor Compensalion 
Consumption of Fixed Capital 
Dlher 

Nondefense 
Gross lnveslmcnt 

Consumplion 
Labor Compensalion 
Consumption 01 Fixed Capital 
other 

Slalc 8 Local 
Gross lnve~lmenl 

Consumplion 
wages 8 Salaries 
Consumption of Fixed Capital 
Dlhoi 

Conslruction 
Equipmenl 

Gm5s lnveslmenl 

1233 I 
799 4 
702 6 
292 0 

99 5 
311 0 
96 8 

433 8 
370 3 
196 0 
39 0 

135 3 
63 5 

2348 0 
1877 4 
1403 6 

181 6 
292 2 
470 6 
389 9 

80 7 

2 8  
2 4  
2 4  
3 3  
2 6  
1 5  
2 2  
3 5  
3 3  
3 8  
4 8  
2 1  
4 8  
3 6  
3 6  
3 9  
3 3  
2 0  
3 5  
3 6  
3 4  

1268 5 
8194 
720 5 
302 0 
102 0 
316 5 
98 9 

449 2 
382 6 
203 5 

40 9 
138 2 
66 6 

2431 8 
1944 8 
1458 8 
187 5 
298 4 
487 0 
403 5 

83 4 

2 9  
2 5  
2 5  
3 4  
2 5  
1 7  
2 2  
3 5  
3 3  
3 8  
5 1  
2 1  
4 9  
3 8  
3 6  
3 9  
3 3  
2 1  
3 5  
3 5  
3 4  

1305 8 
840 4 
739 3 
312 5 
104 6 
322 2 
101 1 
465 4 
395 5 
211 3 
43 1 

141 1 
69 9 

2518 1 
2014 1 
15154 
193 5 
305 2 
504 0 
417 6 

86 4 

2 9  
2 6  
2 6  
3 5  
2 5  
1 6  
2 2  
3 6  
3 4  
3 8  
5 4  
2 1  
4 9  
3 6  
3 6  
3 9  
3 2  
2 3  
3 5  
3 5  
3 6  

1344 8 
861 7 
758 5 
323 4 
107 2 
328 0 
IO3 2 
483 0 
409 7 
220 2 
45 5 

144 0 
73 3 

2605 5 
2084 5 
15727 
199 4 
3124 
521 0 
431 4 

89 5 

3 0  
2 5  
2 6  
3 5  
2 5  
1 8  
2 1  
3 8  
3 6  
4 2  
5 6  
2 1  
4 9  
3 5  
3 5  
3 8  
3 1  
2 3  
34 
3 3  
3 8  

I3897 
883 5 
778 2 
334 7 
109 8 
333 6 
105 3 
506 2 
429 3 
234 2 
48 1 

146 9 
76 9 

2695 2 
21574 
1832 2 
205 5 
319 7 
537 8 
444 9 

92 9 

3 3  
2 5  
2 6  
3 5  
2 4  
1 7  
2 0  
4 8  
4 8  
6 4  
5 7  
2 0  
4 8  
3 4  
3 5  
3 8  
3 0  
2 3  
3 2  
3 1  
3 7  

1423 8 
905 5 
798 1 
346 5 
1124 
339 2 
107 3 
5184 
437 8 
237 1 
50 9 

149 8 
80 5 

2784 8 
2229 9 
1691 5 
211 5 
326 9 
554 9 
458 5 

96 4 

2 5  
2 5  
2 6  
3 5  
2 4  
1 7  
1 9  
2 4  
2 0  
1 2  
5 8  
2 0  
4 8  
3 3  
3 4  
3 6  
2 9  
2 3  
3 2  
3 0  
3 8  

1465 7 
928 1 
8187 
358 9 
1150 
344 8 
1094 
537 5 
453 2 
246 4 

54 0 
1528 
84 3 

2876 7 
2305 4 
1753 6 
2175 
334 4 
571 3 
471 4 

99 9 

2 9  
2 5  
2 6  
36 
2 3  
1 7  
1 9  
3 7  
3 5  
3 9  
5 9  
2 0  
4 7  
3 3  
3 4  
3 7  
2 8  
2 3  
30 
2 8  
3 7  

1509 3 
951 6 
840 1 
371 8 
1178 
350 5 
111 5 
557 7 
469 3 
256 3 

57 2 
1558 
88 4 

2972 5 
2383 7 
18184 
223 3 
342 0 
588 8 
485 3 
103 5 

3 0  
2 5  
2 6  
3 6  
2 4  
1 7  
1 9  
3 8  
3 6  
4 0  
6 1  
2 0  
4 7  
3 3  
3 4  
3 7  
2 7  
2 3  
3 1  
2 9  
3 6  

15547 
975 8 
862 3 
385 3 
120 5 
356 4 
1136 
578 9 
486 3 
266 6 
60 8 

158 9 
92 6 

3073 6 
2465 0 
1885 6 
229 5 
349 9 
608 8 
500 9 
107 7 

3 0  
2 5  
2 6  
3 6  
2 4  
1 7  
1 9  
3 8  
36 
4 0  
6 2  
2 0  
4 8  
3 4  
3 4  
3 7  
2 8  
2 3  
3 4  
3 2  
4 1  

1602 0 
1000 9 
885 2 
399 4 
1234 
362 4 
115 7 
601 1 
504 1 
277 4 
64 6 

162 1 
97 0 

31807 
2551 5 
19567 
236 5 
358 3 
629 3 
5172 
1120 

3 0  
2 6  
2 7  
3 7  
2 4  
1 7  
1 9  
36 
3 7  
4 1  
6 3  
2 0  
4 8  
3 5  
3 5  
3 8  
3 0  
2 4  
3 4  
3 3  
4 0  

1651 1 
1026 7 
908 9 
414 2 
126 3 
368 4 
117 8 
624 4 
522 8 
288 7 

88 8 
165 3 
101 6 

3292 4 
2641 5 
2030 4 

243 9 
367 1 
650 9 
534 5 
116 5 

3 1  
2 6  
2 7  
3 7  
2 4  
1 7  
I 8  
3 9  
3 7  
4 1  
6 4  
2 0  
4 8  
3 5  
3 5  
3 8  
3 1  
2 4  
3 4  
3 3  
4 0  
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TABLE 24 
Nominal Government Purchases 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Dollars 
Federal 

D&nX 
Consumption 

Labor Cornponsation 
Consumption or Fixed Capilal 
Other 

Nondefense 
Gross Investment 

Consumption 
Labor Compensation 
Consumption 01 Fixed Capital 
Olhci 

Slate B Local 
Gross Inveslmcnt 

Consumption 
Wages E Salaries 
Consumplion of Fixed Capital 
Other 

Construction 
Equip m c n I 

Percenl Change 
Federal 

Gross lnvestmcnt 

Defense 
Consumption 

Labor Compensation 
Consumption 01 Fixed Capital 
ottier 

Nondefense 
Gross Investment 

Consumplion 
Labor Compensation 
Consumption a1 Fixed Capital 
Other 

Stale 8 Local 
G m 5  lnveslment 

Consumption 
wages 8 Salaries 
Consumption of Fixed Capital 
Other 

Construction 
Equipment 

Gross tnveslm@nl 

1701 7 
1053 0 
933 2 
429 5 
129 2 
374 5 
1196 
646 7 
542 2 
300 6 

73 2 
168 5 
106 5 

3407 4 
2733 6 
21066 

251 6 
375 6 
673 6 
552 5 
121 1 

3 1  
2 6  
2 7  
3 7  
2 3  
1 6  
1 7  
3 9  
3 7  
4 1  
6 4  
1 9  
4 6  
3 5  
3 5  
3 6  
3 1  
2 3  
3 5  
3 4  
4 0  

1754 1 
1060 0 
956 2 
445 4 
132 2 
360 6 
121 9 
674 0 
562 5 
312 9 

77 9 
171 7 
111 5 

3524 4 
2627 7 
2164 2 

259 4 
384 1 
696 7 

125 9 

3 1  
2 6  
2 7  
3 7  
2 3  
1 6  
1 7  
3 9  
3 7  
4 1  
6 5  
1 9  
4 8  
3 4  
3 4  
3 7  
3 1  
2 2  
3 4  
3 3  
3 9  

570 a 

1606 6 
11079 
964 0 
462 0 
135 2 
386 6 
123 9 
700 6 
563 6 
325 6 

63 0 
175 0 
1169 

3644 3 
2924 1 
2263 9 

267 4 
392 6 
720 2 
589 5 
1306 

3 1  
2 6  
2 7  
3 7  
2 3  
1 6  
1 7  
3 9  
3 6  
4 1  
6 5  
1 9  
4 6  
3 4  
3 4  
3 6  
3 1  
2 3  
3 4  
3 3  
3 9  

1875 6 
1136 7 
10107 
479 3 
136 3 
393 1 
126 0 
739 0 
616 5 
349 6 

66 5 
178 3 
1224 

3766 3 
3023 5 
2345 6 

275 7 
402 0 
744 6 
609 0 
135 8 

3 7  
2 6  
2 7  
3 7  
2 3  
1 6  
1 7  
5 5  
5 6  
7 4  
6 5  
1 9  
4 8  
3 4  
3 4  
3 6  
3 1  
2 3  
3 4  
3 3  
3 9  

1924 2 
1166 1 
1036 1 
497 2 
141 4 
399 6 
126 0 
756 1 
629 9 
354 0 

94 2 
1st 6 
128 3 

3697 3 
31266 
2430 5 

264 3 
4120 
770 5 
629 5 
141 1 

2 6  
2 6  
2 7  
3 7  
2 2  
1 6  
1 6  
2 6  
2 2  
1 2  
6 5  
1 9  
4 8  
3 4  
3 4  
3 6  
3 1  
2 5  
3 5  
3 4  
3 9  

1984 6 
11964 
1066 5 
5159 
144 5 
406 0 
130 0 
766 4 
654 1 
368 8 
1004 
164 9 
134 3 

4029 3 
3232 4 
2517 2 

293 3 
422 0 
796 9 
650 6 
I46 4 

3 2  
2 6  
2 7  
3 6  
2 2  
1 6  
1 6  
4 0  
3 6  
4 2  
6 5  
1 6  
4 7  
3 4  
3 4  
3 6  
3 1  
2 4  
3 4  
3 4  
3 7  

2047 0 
1227 3 
1095 3 
535 4 
147 7 
412 3 
131 9 
619 8 
679 2 
364 2 
106 8 
186 2 
1406 

4164 6 
3341 3 
2607 3 

302 2 
431 7 
623 5 
671 9 
151 7 

3 1  
2 6  
2 7  
3 6  
2 2  
1 5  
1 5  
4 0  
3 8  
4 2  
6 4  
1 7  
4 7  
3 4  
3 4  
3 6  
3 1  
2 3  
3 3  
3 3  
3 6  

2111 5 
1259 0 
1125 1 
555 7 
150 6 
4166 
133 9 
852 5 
705 4 
400 3 
1136 
191 4 
147 1 

4305 5 
3454 7 
2700 7 

311 3 
442 7 
850 6 
693 7 
157 1 

3 2  
2 6  
2 7  
3 6  
2 1  
1 5  
1 5  
4 0  
3 9  
4 2  
6 4  
1 7  
4 6  
3 4  
3 4  
3 6  
3 0  
2 5  
3 3  
3 2  
3 6  

21786 
1291 9 
11560 
577 0 
I54 0 
425 0 
135 9 
686 7 
732 9 
4173 
120 9 
194 6 
I53 6 

4451 6 
3572 5 
2797 3 

320 8 
454 4 
679 1 
7164 
162 6 

3 2  
2 6  
2 7  
3 6  
2 1  
1 5  
1 5  
4 0  
3 9  
4 2  
6 4  
1 7  
4 5  
3 4  
3 4  
3 6  
3 0  
2 7  
3 3  
3 3  
3 5  

2246 1 
13260 
1166 I 
599 2 
157 3 
431 6 
137 9 
922 I 
761 6 
435 0 
126 5 
198 2 
160 3 

4604 5 
3695 6 
2696 1 

330 6 
467 1 
906 7 
740 3 
168 3 

3 2  
2 6  
2 6  
3 9  
2 1  
1 5  
1 5  
4 0  
3 9  
4 3  
6 3  
1 8  
4 3  
3 4  
3 5  
3 6  
3 1  
2 6  
3 4  
3 3  
3 5  

23199 
1361 2 
1221 1 
622 3 
160 7 
436 2 
140 0 
958 7 
791 6 
453 6 
136 6 
201 6 
166 9 

4764 9 
3625 1 
3003 3 

340 6 
481 0 
939 6 
765 5 
174 3 

3 2  
2 7  
2 6  
3 9  
2 1  
1 5  
1 5  
4 0  
3 9  
4 3  
6 3  
1 7  
4 1  
3 5  
3 5  
3 6  
3 1  
3 0  
3 4  
3 4  
3 5  
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TABLE 25 
Price Deflators for Government Purchases 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Chvinod Price Denalors (2000=100) 
Federal 

Delense 
Consumplion 

Labor Compensalion 
Consumplion o i  Fixed Capital 
Other 

Nondelense 
Grass lnveslmcnl 

Consumplion 
Laboi Compensation 
Consumption 01 Fixed Cvpilal 
Olher 

Stale a Local 
Gross Inueslmenl 

Consumplion 
Wages 8 Salaries 
Cansumplion 01 Fixed Capital 
Olher 

Conslwclion 
Equipmen1 

Percent Change 
Federal 

Gross lnveslmenl 

Defense 
Consumption 

Labor Compensation 
Consumption of Fixed Capilal 
Olher 

Noodelens.? 
Gross lnveslmenl 

Consumption 
Labor Compensalion 
COnSumplion of Fixed Capilal 
Olhei 

Gioss Inveslmeni 
slaw a Local 

Consumption 
wages 8 Salaries 
Consumption o i  Fixed Capilal 
Other 

Consliuclion 
E 9 u i p m e n I 

Gross Investmen! 

124 9 
1260 
1296 
147 0 
I l l  0 
120 8 
103 4 
122 8 
126 0 
136 7 
105 7 
1184 
103 6 
127 3 
1280 
I29 0 
1189 
128 0 
124 7 
133 8 
93 1 

3 4  
3 4  
3 6  
3 8  
3 1  
3 7  
1 7  
3 5  
3 8  
4 4  
2 1  
3 7  
1 7  
4 8  
4 7  
4 1  
4 6  
7 5  
5 1  
6 4  

-0 7 

127 5 
126 5 
132 4 
150 5 
112 9 
123 3 
104 2 
125 6 
129 1 
140 2 
107 7 
121 4 
104 8 
130 6 
131 2 
133 7 
122 0 
125 7 
128 2 
138 7 
92 4 

2 1  
2 0  
2 2  
2 4  
1 8  
2 1  
0 8  
2 3  
2 5  
2 6  
1 9  
2 5  
1 1  
2 6  
2 5  
3 7  
2 6  

-1 8 
2 8  
3 6  

.o 8 

130 7 
131 6 
136 0 
155 3 
1146 
1266 
104 7 
128 9 
132 8 
145 1 
1093 
124 4 
1057 
133 9 
134 8 
138 1 
123 8 
127 7 
130 4 
141 8 
91 4 

2 5  
2 4  
2 7  
3 1  
1 5  
2 7  
0 5  
2 6  
2 9  
3 5  
1 4  
2 5  
0 9  
2 5  
2 8  
3 2  
1 5  
1 6  
1 7  
2 3  

-1 0 

133 7 
134 6 
1394 
160 3 
1160 
1294 
105 1 
132 1 
136 5 
150 3 
1100 
127 3 
106 1 
137 2 
138 5 
142 7 
1254 
129 0 
132 3 
144 8 
90 3 

2 3  
2 2  
2 5  
3 2  
1 2  
2 2  
0 3  
2 5  
2 8  
3 6  
0 7  
2 3  
0 3  
2 5  
2 7  
3 4  
1 3  
1 0  
1 5  
2 1  

-1 2 

136 6 
1374 
142 7 
165 7 
1172 
131 9 
105 2 
135 1 
140 2 
155 8 
110 0 
130 1 
1059 
140 6 
142 3 
147 7 
126 9 
129 9 
134 2 
I47 7 
88 9 

2 2  
2 1  
2 4  
3 3  
1 1  
1 9  
0 2  
2 3  
2 7  
3 7  
0 0  
2 2  

-0 2 
2 5  
2 8  
3 5  
1 2  
0 7  
1 4  
2 1  

-1 5 

139 5 
140 2 
146 0 
171 3 
1184 
134 4 
105 4 
138 3 
144 1 
161 6 
1096 
133 0 
105 4 
144 3 
146 5 
153 1 
128 2 
131 1 
136 0 
150 5 
87 6 

2 2  
2 1  
2 4  
3 4  
1 0  
1 9  
0 1  
2 3  
2 7  
3 6  

-0 4 
2 3  

-0 5 
2 6  
2 9  
3 6  
I 1  
0 9  
1 3  
1 9  

-1 5 

142 4 
143 0 
149 3 
177 1 
1194 
136 7 
105 3 
141 3 
146 0 
167 8 
109 0 
135 8 
104 7 
148 0 
1507 
1588 
1294 
131 9 
137 6 
153 2 
86 3 

2 1  
2 0  
2 3  
3 4  
0 9  
1 7  
0 0  
2 2  
2 7  
3 8  

-0 6 
2 1  

-0 6 
2 6  
2 9  
3 7  
1 0  
0 6  
1 2  
1 8  

- 1  4 

1452 
145 7 
1526 
183 2 
120 2 
138 8 
105 0 
144 4 

174 1 
108 2 
138 5 
104 0 
151 6 
155 0 
164 7 
1304 
132 6 
138 9 
1554 
85 0 

2 0  
1 9  
2 2  
3 4  
0 7  
1 5  

-0 3 
2 2  
2 6  
3 8  

-0 7 
2 0  

2 5  
2 9  
3 7  
0 7  
0 6  
0 9  
1 5  

-1 5 

151 a 

-0 r 

148 0 
148 3 
155 8 
189 4 
120 8 
140 9 
104 6 
147 5 
155 8 
180 7 
107 5 
141 1 
103 3 
155 3 
1594 
170 8 
131 1 
133 4 
140 I 
157 5 
83 7 

1 9  
1 8  
2 1  
3 4  
0 5  
I 5  

-0 4 
2 1  
2 6  
3 8  

.o 7 
1 9  

-0 7 
2 4  
2 8  
3 8  
0 6  
0 6  
0 8  
1 3  

- 1  5 

1509 
151 1 
159 2 
195 9 
121 4 
143 0 
104 3 
1506 
1599 
187 5 
106 8 
143 8 
102 6 
159 0 
163 8 
176 5 
1320 
134 3 
141 3 
159 7 
82 5 

1 9  
1 8  
2 2  
3 4  
0 5  
1 5  

-0 4 
2 1  
2 6  
3 8  

-0 6 
1 9  

-0 6 
2 4  
2 8  
3 5  
0 6  
0 7  
0 9  
1 4  

-1 5 
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TABLE 25 
Price Deflators for Government Purchases 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Chained Price Deflalars (2000=100) 
Federal 

Defense 
Consumplion 

Labor Compensation 
Consumplion of Fixed Capilal 
Other 

Nondefense 
Gross lnveslmcnl 

Consumplion 
Labor Compensation 
Consumption of Fixed Capilal 
Olhci 

%le & Local 
Gross Investmen1 

Consumplion 
Wages 8 Salaries 
Consumplion of Fixed Capilal 
Olher 

Conslruclion 
Equipmenl 

Percenl Change 
Federal 

Gross lnvestmenl 

Defense 
Cansumplion 

Labor Compensalion 
Consumplion of Fixed Capilal 
Olher 

Nondefense 
Grass lnveslmenl 

Consumplion 
Labor Compensation 
Consumption of Fixed Capilal 
Other 

Grass lnveslmenl 
stale a L O C ~ I  

Consumption 
Wages 8 Salaries 
Consumplion of Fixed Capilal 
Olher 

Conslruclion 
Equipment 

Gross lnveslment 

153 6 
153 9 
I62 6 
202 6 
121 9 
145 3 
103 9 
153 8 
164 0 
194 6 
108 1 
146 4 
102 0 
162 7 
168 2 
I62 5 
132 9 
1352 
142 7 
162 0 
81 2 

1 9  
19  
2 2  
3 4  
0 5  
1 5  

.o 4 
2 1  
2 6  
3 8  

-0 6 
1 6  

-0 6 
2 4  
2 7  
3 4  
0 7  
0 7  
1 0  
1 5  

-1 5 

156 8 
156 8 
I68 2 
209 5 
122 5 
147 5 
103 5 
157 I 
168 3 
202 0 
105 5 
149 1 
101 4 
168 5 
172 8 
188 7 
133 8 
136 2 
144 0 
164 4 
60 0 

2 0  
1 9  
2 2  
3 4  
0 5  
1 6  

-0 4 
2 1  
2 6  
3 8  

-0 G 
1 8  

-0 6 
2 3  
2 7  
3 4  
0 7  
0 8  
1 0  
1 5  
-I 6 

159 9 
159 7 
169 9 
216 6 
123 1 
149 9 
103 1 
160 4 
172 7 
209 8 
104 8 
151 8 
100 7 
1704 
1774 
I95 0 
134 7 
137 3 
145 3 
166 8 
78 G 

2 0  
1 9  
2 2  
3 5  
0 5  
1 6  

-0 4 
2 1  
2 6  
3 6  

-0 6 
1 8  

-0 6 
2 3  
2 7  
3 3  
0 7  
0 8  
0 9  
1 4  
.I 8 

163 1 
162 7 
1736 
224 4 
123 7 
152 1 
102 7 
163 8 
177 2 
217 8 
104 2 
1544 
100 1 
I74 3 
182 1 
201 4 
135 5 
136 2 
148 5 
189 1 
77 3 

2 0  
1 9  
2 2  
3 5  
0 5  
1 5  

-0 4 
2 1  
2 6  
3 9  

-0 6 
1 7  

.o 7 
2 3  
2 6  
3 3  
0 6  
0 7  
0 8  
1 4  

-1 7 

166 3 
1858 

232 3 
124 2 
154 4 
102 2 
167 2 
181 8 
226 3 
103 4 
I57 0 
99 3 

1782 
166 9 
208 1 
136 2 
139 I 
147 7 
171 3 
75 9 

2 0  
1 9  
2 2  
3 5  
0 4  
1 5  

-0 4 
2 1  
2 6  
3 9  

-0 7 
1 7  

-0 7 
2 3  
2 6  
3 3  
0 5  
0 7  
0 8  
1 3  

-1 8 

$714  

169 5 
I68 9 
181 3 
240 5 
124 6 
156 6 
101 7 
1706 
186 5 
235 2 
102 7 
159 5 
96 5 

182 2 
191 7 
214 9 
136 9 
140 0 
148 8 
I73 6 
74 5 

1 9  
1 9  
2 2  
3 5  
0 4  
1 4  

-0 5 
2 0  
2 8  
3 9  

-0 8 
1 6  

-0 8 
2 2  
2 6  
3 3  
0 5  
0 6  
0 7  
1 3  

-1 9 

172 7 
1720 
185 2 
249 0 
125 1 
158 8 
101 2 
114 1 
191 3 
244 4 
101 8 
162 1 
97 7 

186 3 
196 8 
221 9 
137 5 
140 8 
I49 8 
1757 
73 0 

1 9  
1 9  
2 2  
3 6  
0 4  
1 4  

-0 5 
2 0  
2 6  
3 9  

-0 8 
1 6  

-0 8 
2 2  
2 6  
3 3  
0 4  
0 6  
0 7  
1 3  

-1 9 

176 1 
I75 3 
189 4 
258 0 
125 5 
181 0 
100 8 
177 7 
196 3 
254 2 
101 0 
164 6 
96 9 

190 5 
202 0 
229 3 
138 1 
141 7 
150 8 
177 9 
71 6 

2 0  
1 9  
2 2  
3 6  
0 4  
1 4  

-0 4 
2 1  
2 6  
4 0  

.o 8 
1 6  
0 8  
2 3  
2 7  
3 3  
0 4  
0 6  
0 7  
1 2  

-1 9 

1796 
176 7 
193 6 
267 4 
126 I 
163 3 
100 3 
181 4 
201 5 
264 4 
1003 
167 5 
96 2 

194 8 
207 4 
237 0 
I38 7 
142 5 
151 9 
180 2 
70 2 

2 0  
1 9  
2 3  
3 6  
0 4  
1 4  

-0 4 
2 1  
2 6  
4 0  

-0 8 
1 6  

-0 8 
2 3  
2 7  
3 3  
0 4  
0 6  
0 7  
1 3  

-2 0 

183 3 
182 2 
196 0 
271 2 
1266 
165 6 
99 9 

I85 2 
206 8 
275 1 
99 5 

170 2 
95 4 

1993 
213 0 
245 0 
1393 
1434 
152 9 
182 5 
66 8 

2 0  
2 0  
2 3  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 6  
4 1  
.o 8 
1 8  

-0 8 
2 3  
2 7  
3 4  
0 5  
0 6  
0 7  
1 3  

-2 0 

167 0 
185 6 
202 6 
287 4 
127 1 
168 0 
99 5 

189 1 
2123 
286 4 

98 8 
173 0 
94 7 

204 0 
2188 
253 3 
140 0 
144 2 
154 1 
185 0 
67 5 

2 0  
2 0  
2 3  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 7  
4 1  

-0 7 
1 6  

.o 8 
2 3  
2 7  
3 4  
0 5  
0 8  
0 7  
1 4  

-2 0 
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TABLE 25 
Price Deflators for Government Purchases 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Chained Piice Dcflulois (2000=100) 
Fedeiai 

Delenso 
Consumption 

Labor Compensalion 
Consumplion of Fixed Capital 
Olhei 

Nondeiense 
Gross lnveslmenl 

Consumption 
Labor Compensation 
Consumplion of Fixed Capital 
Olher 

Slate 8 Local 
Gross lnveslmenl 

Cmwumplion 
Wages 8 Salaries 
Cansumplion of Fixed Capila1 
Olhor 

Conslruclion 
Equipmonl 

Percent Change 
Federal 

Gross Investment 

Defense 
CD"s"rnp1io" 

Labor Carnpensalion 
Consumption of Fixed Capital 
Olher 

Nondelense 
Gross lnvesimenl 

Consumption 
Labor Compensation 
Consumplion of Fixed Capital 
Olher 

Gross lnveslmenl 
slate a Locai 

Consumplion 
Wages 8 Saiaries 
Cansumplion of Fixed Capital 
Olher 

Consiwclion 
Equipmenl 

Gross lnvcslmcnl 

190 7 
189 5 
207 2 
298 0 
127 7 
170 3 
99 0 

193 0 
217 9 
298 1 

98 0 
175 7 
93 9 

208 7 
224 8 
261 9 
140 7 
145 0 
155 2 
187 5 
66 1 

2 0  
2 0  
2 3  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 6  
4 1  

-0 8 
1 6  

-0 8 
2 3  
2 7  
3 4  
0 5  
0 5  
0 7  
1 3  

-2 1 

194 6 
193 3 
2120 
309 1 
128 2 
172 8 
98 6 

187 0 
223 7 
310 3 

97 3 
178 5 
93 2 

213 5 
230 9 
270 7 
141 3 
145 8 
156 2 
189 9 
64 7 

2 0  
2 0  
2 3  
3 7  
0 4  
1 4  

-0 5 
2 1  
2 6  
4 1  
-0 8 
1 6  

-0 8 
2 3  
2 7  
3 4  
0 4  
0 5  
0 7  
1 3  

-2 1 

198 6 
197 2 
2170 
320 6 
128 7 
175 0 
98 2 

201 1 
229 6 
323 1 
96 5 

181 3 
92 5 

2184 
237 1 
279 8 
141 8 
146 6 
157 2 
192 2 
63 3 

2 0  
2 0  
2 3  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 7  
4 1  

-0 8 
1 6  

.o 8 
2 3  
2 7  
3 4  
0 4  
0 6  
0 6  
1 2  

-2 1 

202 6 
201 2 
222 1 
332 6 
129 2 
1774 
97 8 

205 3 
235 7 
336 5 

95 8 
184 1 
91 7 

223 3 
243 4 
289 1 
1423 
147 5 
158 1 
194 6 
61 9 

2 1  
2 0  
2 4  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 7  
4 1  
-0 7 
1 6  

-0 8 
2 3  
2 7  
3 3  
0 4  
0 5  
0 6  
12  

-2 2 

206 8 
205 3 
227 3 
345 0 
129 7 
179 9 
97 3 

209 5 
241 9 
350 4 

95 1 
186 9 
91 0 

228 3 
249 9 
298 5 
742 9 
148 3 
159 1 
197 0 
60 6 

2 1  
2 0  
2 4  
3 7  
0 4  
1 4  

-0 4 
2 1  
2 6  
4 1  
-0 8 
1 5  

-0 8 
2 2  
2 7  
3 3  
0 4  
0 6  
0 6  
1 3  

-2 2 

211 1 
209 6 
232 7 
358 0 
130 3 
182 3 
96 9 

213 8 
248 3 
365 0 

94 3 
189 7 
90 3 

233 5 
256 5 
308 4 
143 4 
149 2 
160 1 
1995 
59 2 

2 1  
2 1  
2 4  
3 8  
0 4  
1 4  

-0 4 
2 0  
2 6  
4 2  
-0 8 
1 5  

-0 8 
2 3  
2 7  
3 3  
0 4  
0 6  
0 6  
1 3  

-2 2 

215 3 
2139 
238 2 
371 5 
130 7 
184 7 
96 4 

2180 
254 8 
380 3 

93 5 
1924 
89 5 

238 6 
263 3 
3184 
743 8 
150 0 
180 9 
201 8 

57 9 

2 0  
2 0  
2 4  
3 8  
0 4  
1 3  

-0 5 
2 0  
2 6  
4 2  

-0 8 
1 4  

-0 9 
2 2  
2 6  
3 3  
0 3  
0 5  
0 5  
1 2  

-2 3 

219 7 
218 3 
243 9 
385 6 
131 1 
187 1 
95 9 

222 4 
261 4 
396 2 

92 7 
195 1 
88 6 

243 9 
270 2 
328 8 
144 1 
150 7 
181 7 
204 0 

56 5 

2 0  
2 1  
2 4  
3 8  
0 3  
1 3  

-0 5 
2 0  
2 6  
4 2  

-0 9 
1 4  

-0 9 
2 2  
2 6  
3 3  
0 2  
0 5  
0 5  
1 1  

-2 3 

224 2 
222 9 
249 8 
400 4 
131 6 
189 5 
95 4 

226 8 
268 3 
4130 

91 9 
197 8 
87 8 

249 3 
277 4 
339 7 
144 4 
151 5 
1624 
208 3 

55 2 

2 1  
2 1  
2 4  
3 8  
0 3  
1 3  

-0 5 
2 0  
2 6  
4 2  

.o 9 
1 4  

-0 9 
2 2  
2 7  
3 3  
0 2  
0 5  
0 5  
1 1  

-2 4 

228 9 
227 6 
255 9 

132 0 
191 9 
94 9 

231 4 
275 3 
430 6 

91 1 
200 6 

87 0 
254 9 
284 8 
350 9 
144 8 
152 3 
163 2 
208 8 

53 9 

2 1  
2 1  
2 4  
3 9  
0 3  
1 3  

-0 5 
2 0  
2 6  
4 3  

-0 9 
1 4  

-0 9 
2 3  
2 7  
3 3  
0 3  
0 5  
0 5  
1 2  

-2 4 

4158 

233 7 
232 5 
262 2 
431 8 
132 5 
194 3 
94 5 

236 0 
282 6 
449 0 

90 3 
203 4 

86 3 
260 7 
292 5 
362 6 
145 2 
153 1 
164 1 
211 2 
52 6 

2 1  
2 1  
2 5  
3 9  
0 4  
1 3  

-0 5 
2 0  
2 8  
4 3  
-0 9 
1 4  

-0 9 
2 3  
2 7  
3 3  
0 3  
0 5  
0 5  
1 2  

-2 4 

First-Quarter 2007 
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TABLE 26 
Federal Government Receipts and Expenditures 

2006 

Billions 01 Dollars 
Unified Budgct Basis NSA FY 
Receipts 2406 7 
Outlays 2654 9 
Sumtus or Deficit (-1 -248 2 . .  
Nationat Income 8 Products Accounts Basis. SAAR 
Current Receipts 

Current Tax ReceiDts 
~c rsona i  curieni T ~ W S  
Taxes an Pioduclion 8 Impofis 
Taxes on Coiporale Income 
Taxes from the Rest 01 the World 

Contributions far Social Insurance 
Income Receipts on A ~ s e l s  

Interest 
Rents & Royalties 

From Business 
From Persons 

Current Expenditures 

Current Transfer Receipls 

Current Surplus of Gov'l Enterprises 

Consumption Expenditures 

Labor Compensation 
Consumption 01 Fixed Capital 
Other 

Labor Compensation 
Consumption al Fixed Capital 
Olhcr 

Delense 

Nondelense 

Curient Transfer Payments 
Government Social Benefits 

Socia Security 
Medicare 
Other Full-Employment 
Other 

To the Rest of the World 
Other Cuircnt Trawler Payments 

Grants-in-Aid lo S8L Governments 
Medicaid 
Other 

To the Rest of the World 
tnteiest Payments 
Subsidies 
Less: Wage A C C I U ~ ~ S  less Disburs 

Net Federal Goveinmen1 Saving 
Percent 01 GDP 

Receipts 
Expenditures 
Net Saving 

Tax Detail 
Personal Income Tax 

Adjusted Gioss Income. S Bil 
Tax Rate 
AGI as a Percent of GDP 

Statutory Rate 
Ellective Rate 

Corporate Income Tax 

Federal Debt Billions 01 Doliars 
Total 

Piivvtely Held 
Held in Governmenl ACCOU~IS 

Privately Held as Percent of GDP 

2542 7 
1564 4 
1061 4 

101 0 
390 8 

11 2 
921 8 

24 9 
16 0 
s o  

32 9 
17 6 
15 3 
.I 4 

2692 2 
608 0 
541 8 
2197 

71 7 
250 4 
266 2 
133 7 
26 6 

106 1 
1551 4 
11672 
543 8 
387 2 
2197 

16 5 
3 2  

381 1 
356 0 
1794 
1786 
23 0 

280 4 
52 4 
0 0  

-149 6 

19 18 
20 31 
-1 13 

5669 9 
0 2  

42 8 

0 350 
0 246 

6518 1 
4924 7 
3640 9 

37 2 

2007 ___ 

2571 3 
2796 0 
-224 7 

2691 4 
1656 8 
1142 1 
102 5 
402 6 

11 6 
972 8 

26 8 
17 4 
9 4  

34 5 
18 3 
16 2 
-1 5 

2860 7 
848 9 
575 7 
229 7 

74 6 
271 2 
273 2 
1376 
27 8 

107 7 
1660 3 
1247 4 
582 4 
425 8 
228 3 

10 9 
3 3  

409 7 
380 7 
196 2 
164 5 
29 0 

300 2 
51 2 

0 0  
-169 3 

19 35 
20 57 
-1 22 

6113 1 
0 2  

44 0 

0 350 
0 247 

9004 3 
5143 5 
3931 7 

37 0 

2006 2009 2010 2011 2012 2013 2014 2015 

2693 2 
2922 8 
-229 6 

2809 8 
1724 7 
11959 

IO6 5 
409 9 

12 4 
1022 3 

28 0 
184 
9 6  

36 3 
1 9 3  
1 7 0  
- 1  5 

3007 7 
883 2 
597 7 
235 3 

78 0 
284 3 
265 6 
144 0 
26 9 

112 7 
17496 
13139 
603 9 
458 7 
239 5 

11 6 
3 4  

432 4 
402 6 
211 0 
191 8 
29 6 

323 4 
51 3 
0 0  

-197 8 

19 24 
20 60 
-1 35 

6382 4 
0 2  

43 7 

0 350 
0 249 

9517 9 
5371 5 
4218 4 

36 8 

2820 1 
3045 8 
-225 7 

2956 6 
18124 
1271 6 

1104 
4169 

1 3 4  
10784 

29 2 
19 4 
9 8  

38 0 
20 3 
17 6 
-1 5 

31350 
901 6 
605 6 
235 1 
81 1 

289 4 
296 0 
150 4 
29 9 

1156 
18390 
1379 9 
631 9 
488 6 
251 2 

6 2  
3 6  

455 5 
424 9 
227 5 
1974 
30 6 

342 5 
51 9 
0 0  

-1784 

19 25 
2041 
-1 16 

6737 8 
0 2  

43 9 

0 350 
0 254 

10055 0 
5592 9 
4525 9 

36 4 

2958 8 
3154 7 
-196 0 

3121 6 
1914 3 
1373 6 

1142 
4120 

14 4 
11368 

30 4 
20 4 
t o  0 
39 8 
21 3 
18 5 
-1 5 

3252 2 
925 0 
615 3 
241 5 

84 1 
289 7 
309 7 
160 4 
30 9 

1184 
1930 1 
14464 
659 9 
520 6 
262 9 

2 7  
3 8  

479 9 
448 3 
245 6 
202 7 

31 6 
344 7 

52 3 
0 0  

-130 3 

19 33 
20 13 
-061 

7100 9 
0 2  

44 0 

0 350 
0 254 

10584 6 
5775 2 
4659 7 
35 8 

31154 
3262 9 
-147 5 

3280 8 
2008 2 
14654 

I 1 8 0  
409 3 

15 4 
1200 7 

31 6 
21 4 
10 2 
41 8 
22 4 
I 9  4 
- 1  5 

3377 4 
940 7 
625 8 
249 0 

86 9 
289 8 
3150 
161 7 
31 9 

121 4 
2032 3 
1521 9 
691 3 
557 2 
275 5 

-2 1 
4 0  

506 4 
473 8 
265 4 
208 4 

32 6 
351 6 

52 7 
0 0  

-96 6 

19 37 
19 94 
-0 57 

7454 93 
0 20 
44 0 

0 350 
0 255 

110954 
5902 4 
5223 7 

34 8 

3285 1 
3406 6 
-121 7 

3442 5 
2106 3 
15584 

119 6 
411 9 

1 6 4  
1260 9 

32 8 
22 4 
10 5 
44 0 
23 5 
20 5 
-1 5 

3532 1 
964 5 
639 1 
256 9 

89 6 
292 7 
325 4 
168 2 
33 0 

124 2 
2151 5 
16125 
733 8 
594 7 
286 4 

4 3  
4 2  

534 7 
501 1 
267 0 
214 1 

33 6 
363 0 
53 1 
0 0  

-89 7 

1944 
19 95 
-0 51 

7642 56 
0 20 
44 3 

0 350 
0 255 

115964 
6009 8 
5614 0 

33 9 

3443 6 
3569 9 
-1263 

3612 2 
2214 1 
1652 6 

1204 
423 5 

174 
13192 

34 0 
23 4 
10 7 
46 3 
24 6 
21 7 
-1 5 

3709 7 
990 5 
654 4 
265 1 

92 I 
297 2 
336 1 
174 9 
34 2 

127 0 
2279 4 
1711 4 
779 1 
634 2 
301 5 

-3 4 
4 4  

563 6 
526 9 
309 1 
2199 

34 6 
386 3 

53 5 
0 0  

-97 5 

19 55 
20 08 
-0 53 

6228 65 
0 20 
44 5 

0 350 
0 254 

121129 
6135 8 
6014 3 

33 2 

36100 
3751 8 
-141 6 

3781 2 
2318 1 
17359 

122 1 
441 6 

18 4 
13804 

35 3 
24 4 
10 9 
48 6 
25 9 
23 0 
-1 5 

3899 9 
1017 1 
669 9 
273 7 

94 6 
301 6 
347 2 
181 8 
35 6 

I29  8 
24170 
18195 
827 3 
678 7 
315 1 

-1 7 
4 6  

592 9 
557 3 
331 7 
225 6 

35 6 
411 8 
53 9 
0 0  

-1187 

19 58 
20 20 
-0 61 

8635 45 
0 20 
44 7 

0 350 
0 254 

12653 0 
6267 7 
6418 6 

32 5 

3786 3 
3945 3 
-159 0 

3956 7 
2425 7 
1620 6 

1246 
461 0 

194 
1444 6 

36 5 
25 4 
11 1 
51 2 
27 1 
24 1 
-1 5 

4102 4 
1044 6 
686 0 
282 7 

97 0 
306 3 
358 6 
188 8 
37 2 

132 5 
2585 4 
1937 0 
879 6 
728 7 
329 4 

-0 7 
4 8  

623 6 
586 9 
355 5 
231 4 

36 6 
438 1 

54 3 
0 0  

-145 6 

1960 
20 32 
-0 72 

9047 38 
0 20 
44 6 

0 350 
0 254 

13208 3 
6434 2 
6825 4 

31 9 

Global Insight 
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TABLE 26 
Federal Government Receipts and Expenditures 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Bllitons of Dollars 
Unificd Budget Basis NSA FY 
Receipts 39679 41661 43633 4611 9 46562 51079 53557 56158 56622 61665 64636 
OuIlayS 41502 4371 9 45957 48324 50633 53257 55674 56656 61594 6471 9 67998 
Surplus or Deficil (-) -1823 -2056 -2124 -2206 -2272 -217 8 -231 7 -2500 -2772 -3054 -336 1 
Nalionai Income B Products A C C O U ~ ~ F  Basis, SAAR 
Current Receipts 41393 43386 4554 5 47868 5034 5 52672 55350 5797 5 60667 63557 66552 

Cuirenl Tax Receipts 2536 1 26605 27927 29321 30793 32279 33628 35470 37139 36946 40606 
Peisonvi Current Taxes 19099 20077 21072 22165 23366 24610 25696 27284 26656 30116 31676 
Tare< 00 Prndiirlinn R lmnnrls 1274 1109 1359 1407 1459 1515 1575 1642 1714 1794 1879 ~~ .. ~ ?.... .. .~ .. ... 
Taxes on Coiporatc Income 478 3 5005 5275 552 3 5738 5920 611 9 630 I 6522 6785 6994 
Taxes from Ihe Rest of the World 204 21 4 22 1 225 230 234 236 243 247 252 256 

1584 2 
39 0 
27 4 

~~ 

Conlribulians far Social Insurance 
Income Receipts on Assets 

I"tW&I 
Rsnls .& Royalties 

From Business 
Fiam Persons 

Currenl Expendilures 

Current Trunsiw Receipts 

Curienl Surplus of GOV I Enleiprises 

Consumption Expenditures 

Labor Cornpensation 
Consumption ol Fixed Capilal 
Olher 

Labor Compensation 
Consumption of Fixed Capilal 
Olher 

Defense 

Nondefense 

Current Transfer Paymenls 
Government Social Benefits 

Social Securily 
Medicare 
Olhei Full-Employment 
Oilier 

To Ihe Rest of the World 
Olher Current Transler Paymenls 

Granls-in-Aid lo SBL GovemmenlS 
Medicaid 
Other 

To lhe Res1 01 the World 
lnlmesl Payments 
Subsidies 
Less: Wage Accruals less Disburs 

Ne1 Federal Govemmenl Saving 
Percenl of GDP 

Receipls 
Expenditures 
Ne1 Saving 

Tax Delail 
Personal Income Tax 

Adjusted Grass Income S Bil ' 
Tax Rate 
AGI as a Percent of GDP 

Stvtulary Rale 
ERcctive Rate 

Corporato Income Tax 

Federal Debt Billions of Dollars 
Total 

Privately Held 
Heid in Government ACCOU~IS 

Privately Held a8 Percenl of GDP 

15133 
37 7 

1663 9 
40 3 

1753 2 
41 7 
29 5 
12 2 
61 4 
32 I 
29 3 
-1 5 

5009 4 
11662 
758 5 
323 4 
107 2 
326 0 
409 7 
220 2 
45 5 
I44 0 
3264 3 
2496 6 
11377 
968 0 
393 4 

-0 5 
53 

760 4 
720 4 
464 7 
255 7 
40 0 
521 0 
55 9 
0 0  

-222 6 

19 65 
20 77 
-0 92 

1650 3 
43 1 

1951 I 2040 8 
45 9 
32 8 
13 0 
87 0 
35 7 
31 3 
- 1  5 

5770 4 
1271 9 
6167 
358 9 
1150 
344 6 
453 2 
246 4 
54 0 
152 6 
3674 5 
2987 0 
1392 3 
11464 
449 2 

-0 9 
53 

862 2 
839 8 
564 6 
275 0 
42 4 

566 9 
57 1 
0 0  

-235 4 

20 09 
20 94 
-0 85 

2135 9 
47 3 
33 9 

2235 0 
48 6 
35 0 
13 6 
70 7 
36 2 
32 5 
-1 5 

6350 6 
13486 
862 3 
365 3 
120 5 
356 4 
466 3 
266 6 
60 6 
156 9 

4339 3 
3359 5 
15666 
12799 
492 0 

-0 9 
53 

974 5 
930 5 
641 8 
266 7 
44 0 
604 7 
57 9 
0 0  

-283 8 

20 15 
21 09 
-0 94 

2339 8 
500 51 4 
36 I 37 2 
139 142 
726 744 
394 407 
33 I 337 
-1 5 -1 5 

6667 7 69997 
13693 14316 
6652 9089 
3994 4142 
1234 1263 
3824 3664 
504 1 5228 
2774 2667 
64 6 
162 1 

4593 4 
3563 7 
1696 7 
1352 5 
5164 

-0 9 
53 

1024 4 
979 6 
663 7 
296 0 
44 8 
626 6 

2450 3 
44 5 
31 7 
12 7 
65 2 
34 5 
30 7 
-1 5 

5505 0 
1236 0 
798 I 
346 5 
1124 
339 2 
437 8 
237 I 
50 9 
149 6 
3661 6 
2816 9 
1302 7 
10854 
429 7 

-0 9 
53 

839 7 
796 1 
529 6 
268 4 
41 6 
550 5 

0 0  
-217 6 

20 05 
20 88 
-0 63 

56 7 

26 4 
11 4 
53 7 
28 3 
25 4 
-1 5 

4310 2 
1072 9 
702 6 
292 0 

99 5 
311 0 
370 3 
196 0 
39 0 

28 4 
11 9 
59 0 
30 8 

-1 5 
4771 4 
11348 
739 3 
312 5 
104 6 
322 2 
395 5 
211 3 
43 I 

28 2 

30 6 
12 5 
63 4 
33 3 
30 I 
- I  5 

5260 2 
1207 5 
776 2 
334 7 
109 6 
333 6 
429 3 
234 2 
46 1 

11 6 
56 4 
29 6 
26 8 
- 1  5 

4536 5 
11030 
720 5 
302 0 
102 0 
316 5 
362 6 
203 5 
40 9 
1382 

13 3 
66 9 
37 0 
31 9 
-1 5 

6052 6 
1309 5 
840 1 
371 6 
117 6 
350 5 
469 3 
256 3 
57 2 

155 8 
41006 
3166 1 
1487 7 
1211 3 
470 0 

-0 9 
53 

927 2 
864 1 
602 3 
261 7 
43 2 

565 2 

66 6 
I65 3 

4859 4 
3777 1 
18084 
14294 
540 1 

-0 6 
53 

1077 0 
1031 4 

303 5 
45 6 
649 9 
56 8 
0 0  

-344 5 

20 19 
21 24 
-1 05 

727 9 

135 3 
2723 6 
2083 5 
935 3 
764 4 
344 2 

-0 5 
50 

655 1 
617 5 
360 1 
237 3 
37 6 
459 0 

141 1 
3076 7 
2347 9 
1063 4 
906 4 
376 4 

-0 3 
53 

723 5 
684 3 
434 7 
249 5 

39 2 
504 5 

146 9 
3460 3 
2655 6 
1218 I 
1027 3 
411 3 

-0 6 
53 

799 2 
756 4 
496 4 
262 0 
40 6 
536 1 

2695 7 
2202 0 
995 7 
846 6 
359 9 

-0 3 
52 

668 5 
649 6 
406 4 
243 4 
38 6 
462 7 
55 1 
0 0  

-197 9 

19 66 
20 56 
-0 90 

54 7 
0 0  

-170 9 

55 5 
0 0  

-216 9 

56 3 
0 0  

-225 7 

57 5 
0 0  

-255 3 

58 4 
0 0  

-3120 

20 17 
21 16 
-0 99 

19 62 
20 43 
-0 61 

19 75 
20 69 
-0 94 

19 96 
20 65 
-0 69 

20 13 
21 01 
-0 69 

10965 15 
0.20 
45 6 

1214033 
0 20 
46 1 

12772 84 
0.20 
46 4 

14839 03 
0.20 
47 1 

9469 06 
0.20 
45 0 

9965 57 
0.20 
45 2 

10460 16 
a20 
45 4 

0 350 
0 254 

11551 26 
0 20 
45 6 

13435 83 
0 20 
46 6 

14117 12 
0 20 
46 9 

15599 72 
0.20 
47 3 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

0 350 
0 254 

13795 7 
6609 I 
7236 0 
31 3 

144180 
66127 
7687 3 
30 9 

15069 7 
7022 7 
8111 9 
30 5 

15730 2 
7240 0 
8557 3 
30 0 

16397 7 
7462 2 
9002 7 
29 6 

17080 0 
7677 9 
9448 1 
29 1 

17733 0 
7912 3 
9693 5 
26 7 

16425 7 
8167 6 
10336 9 

26 4 

191453 
8453 2 
10764 2 

26 1 

19694 6 
8788 0 
112296 

27 6 

20676 1 
91165 
116750 

27 7 

First-Quarter 2007 
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TABLE 26 
Federal Government Receipts and Expenditures 

2027 2026 2029 2030 

Billions 01 Dollais 
Unified Budgel Basis NSA. FY 
Receipls 6766 9 
OUtlaYE 71430 ~,~ .~ 
Surplus or Deficil (-1 -374 1 
National Income a Products A C C O U ~ ~ S  Basis. SAAR 
Curienl Receipts 6961 1 

Current Tax Receipts 4266 6 
Personal Current Taxes 3330 0 
Taxes on Production 8 Imports 196 9 
Taxes on Corporate Income 7156 
Taxes from lhe Res1 01 the World 26 0 

Conlribulions lor Social Insurance 2564 9 
Income Receipts an Assets 52 6 

lnlerest 36 3 
Rents 8 Royallies 14 5 

Current Transfer Receipls 76 2 
From Business 41 9 
From Persons 34 3 

Curienl Surplus of Govt Enlerprisos -1 5 
Current Expenditures 7347 0 

Consumplion Expendilures 1475 4 
Defense 933 2 

Labor Compensation 429 5 
Consumplion of Fixed Capilal 129 2 
OtIW 374 5 

Nondefense 542 2 
Labor Compensalion 300 6 

73 2 
Olhei 166 5 

Current Transfer Payments 5137 1 
Government Social Benefils 3999 6 

Social Secuiily 1923 7 
Medicare 15107 
Olher Full-Employment 566 1 
Olher 4 6 

5 3  
1132 1 
1065 7 

Medicaid 774 6 
Olher 311 I 

46 4 
lnlere~t Payments 675 3 
Subsidies 59 2 
Less: Wage Accruals less Disburs 0 0  

-365 9 

Consumplion of Fixed Capilal 

To the Rest of the World 
Olher Cuirenl Transfer Payments 

Granbin-Aid Io SBL Governments 

To lhe Rcsl of the World 

Ne1 Federal Government Saving 
Percenl of GDP 

Receipls 
Expcndilures 
Net Saving 

Tax Detail 

7076 4 
7501 1 
-422 7 

7273 3 
4460 0 
3494 7 

206 4 
732 4 

26 5 
2662 6 

54 2 
39 4 
14 6 
76 I 
43 1 
35 0 
-1 5 

7709 7 
1520 7 
956 2 
445 4 
132 2 
360 6 
562 5 
312 9 

77 9 
171 7 

5426 5 
4231 9 
2043 3 
1596 2 
593 4 

-0 9 
5 3  

11693 
1142 1 
623 2 
316 9 
47 2 

702 9 
59 6 

0 0  
4 3 6  4 

7403 6 
7676 3 
-472 6 

7604 3 
4665 5 
3666 6 

2167 
753 3 

26 9 
2604 6 

55 6 
40 5 
15 1 
79 9 
44 3 
35 6 
-1 5 

6090 1 
1567 6 
964 0 
462 0 
135 2 
366 6 
563 6 
325 6 

63 0 
175 0 

5729 4 
4474 6 
21672 
16662 
622 3 

-0 9 
5 3  

1249 3 
1201 3 
674 5 
326 6 
46 0 

732 9 
60 0 

0 0  
-465 9 

7756 1 
6276 3 
-522 2 

7962 0 
4691 5 
3656 6 
227 9 
777 4 
27 3 

2933 3 
57 0 
41 6 
15 3 
61 7 
45 6 
36 2 
.I 5 

6497 3 
1627 2 
10107 
479 3 
136 3 
393 1 
6165 
349 6 

66 5 
176 3 

6044 9 
4727 7 
2294 0 
1761 6 
652 9 

-0 9 
5 3  

1311 9 
1263 4 
826 5 
334 9 
46 6 

764 6 
60 5 

0 0  
-535 3 

2031 2032 

61167 64670 
6671 3 90606 
-554 5 6 9 3 6  

63239 66969 
51194 5351 3 
40525 4254 6 

2409 254 7 
7963 6136 

276  262  
30640 3201 9 

564  597 
4 2 7  4 3 6  
1 5 6  15 9 
6 3 6  654  
4 6 6  460  
366  374  
.l 5 -1 5 

66906 9306 1 
16660 17205 
1036 1 10665 
4972 5159 
141 4 1445 
3996 4060 
6299 654 1 
3540 3666 

9 4 2  1004 
161 6 1649 

63637 66909 
49627 5244 1 
24169 25445 
16799 19622 
6846 7164 

-0 9 -1 0 
5 3  5 3  

13757 1441 5 
1327 1 13929 
9641 10415 
3430 351 5 
4 8 6  4 6 6  

7962 6333 
6 0 9  6 1 3  
0 0  0 0  

-5669 -6092 

2033 2034 

6674 3 92634 
95056 99496 
-631 5 -6562 

90903 95046 
56007 56662 
44700 46940 

26’3 3 265 1 
632 7 6560 

266  29 1 
33426 34665 

61 1 62 5 
4 4 9  4 6 0  
16 2 16 5 
6 7 3  6 9 1  
4 9 3  5 0 5  
3 6 0  366  
-1 5 -1 5 

97366 101676 
17745 16305 
10953 1125 1 
5354 5557 
1477 1506 
4123 4166 
6792 7054 
3642 4003 
1066 1136 
1662 191 4 

70295 73646 
5514 9 57993 
26742 26103 
20665 22001 

7532 7699 
-1 0 -1 0 
5 3  5 3  

15093 15600 
14608 1531 4 
11009 11629 
3599 368 5 
4 6 6  4 6 6  

6707 9103 
616  622  
0 0  0 0  

-646 3 -6829 

2035 2036 

97194 101956 
104197 109122 

-7002 -7164 

99466 104256 
61553 64697 
49377 52022 

302 1 3204 
8660 9172 
2 9 5  3 0 0  

36400 37995 
6 3 9  653  
47 1 46 2 
16 6 17 1 
9 0 9  926  
51 7 52 9 
3 9 2  396  
-1 5 -1 5 

106661 111546 
16669 19496 
11560 1166 1 
5770 5992 
1540 1573 
4250 4316 
7329 761 6 
4173 4350 
1209 1265 
1946 1962 

77625 61562 
61032 64166 
29564 31056 
23190 24436 

6286 6704 
-1 0 -1 1 
5 3  5 3  

16540 17321 
16055 16635 
12260 12966 
3775 3667 
4 6 6  466  

9521 9857 
626  63 1 
0 0  0 0  

-7174 -7390 

137 

2037 - 

10692 4 
114166 

-726 5 

10926 3 
6601 7 
5461 6 

340 3 
949 3 

30 4 
3964 6 

66 7 
49 3 
174 
94 6 
54 2 
40 4 
-1 5 

11676 7 
2012 9 
1221 1 
622 3 
160 7 
436 2 
791 6 
453 6 
1366 
201 6 

6559 7 
6742 9 
3254 7 
2575 2 

914 1 
-1 1 
5 3  

1611 5 
1762 9 
1366 7 
396 2 

46 6 
1040 6 

63 5 
0 0  

-750 4 

2021 2023 2025 2026 2030 2032 2036 2039 2044 2051 2056 
21 33 2144 21 54 21 64 21 66 21 75 21 61 21 66 21 92 21 97 2200 
-1 12 -1 21 -1 29 -1 36 -1 36 -1 42 -1 45 -1 47 -1 47 -1 45 -1 41 

Personal Income Tax 
Adjusted Gross lncomc S Bil’ 16395 33 1720626 16069 33 19002 50 19953 17 20960 59 22012 93 23131 99 24335 42 25634 90 27003 30 

AGI as a Peicenl of GDP 4 7 6  4 7 9  4 6 1  464  4 6 7  4 9 0  4 9 3  4 9 6  500 504  5 0 9  

Statutory Rale 0350 0350 0350 0350 0350 0350 0350 0350 0350 0 350 0 350 
EKedwe Ralc 0254 0254 0254 0254 0254 0254 0254 0254 0254 0254 0254 

Federal Deb1 Billions 01 Dollars 
Tolal 21495 5 22363 9 23264 0 24254 9 25264 1 26312 2 27401 0 26526 6 29666 6 30674 6 32212 3 

Privately Held 95073 99496 104424 109657 115G17 121606 126375 135315 142607 150043 157569 
Held in Gavemment Accounls 121204 125656 130112 134566 139020 143474 147927 152381 156835 161269 167155 

Piivalely Hold as Percent of GDP 2 7 6  277  276  260  262  2 6 5  267  290  293  295  297  

Tax Rate 0 2 0  0 2 0  0 2 0  0 2 0  0 2 0  0 2 0  020  020  0 20 020  020  

Corporate Income Tax 
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TABLE 27 
State and Local Government Receipts and Expenditures 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions a1 Dollsrs 
Cutrent Receipts 

(Percent change. annuat rate) 
Current Tax Receipls 

Personal Current Taxes 
Taxes on Production 8 import5 

Propcrly Taxes 
Olhor 

Taxes an Corporalc Income 
Conlributions lor Social Insurance 
Income Receipts on Assets 
iniercst 
Dividends 
Re& B Royallies 

Cuircnt Tnnsfei Receipls 
Federal Grants-in-Aid 

Medicaid 
Olher 

From Business (Net) 
From Persons 

Current Expendiluies 
Current Surplus 01 Gov'l Enterprises 

(Percent change. annual rale) 
Consumption Expcndilures 

Labor Compensation 
Consumption of Fined Cnpilal 
Olher 

Governmcnl Social Benelils 
Medicaid B Other Health 
Other 

Interest Payments 
Subsidies 
Less: Wage ACCrUaiS less Disburs 

Net Slate 8 Local Government Saving 
Addenda: 
EKeclive Personal Tax Rale 
Ratio of Medical AS5isIanCe 

Spending lo  Medicaid Giants 
Oulslanding Tax-Exempt Bonds 

(Billions 01 dollars) 

1788 3 
5 2  

1234 1 
301 2 
863 9 
369 3 
494 6 

69 0 
24 6 
77 6 
64 6 

2 6  
10 5 

460 2 
358 0 
I79 4 
1786 
39 5 
62 6 
-8 4 

1784 5 
4 7  

248 6 
915 9 
122 9 
248 6 
399 6 
311 2 
86 5 
97 0 
0 4  
0 0  
3 8  

0 036 

1735 

1963 8 

1666 7 
4 4  

1277 5 
312 9 
894 4 
385 0 
509 5 

70 1 
25 2 
80 0 
66 2 

2 7  
11 2 

490 6 
360 7 
196 2 
184 5 
41 9 
68 0 
-6 5 

18750 
5 1  

255 5 
960 7 
1304 
255 5 
428 2 
337 7 

90 4 
99 7 

0 4  
0 0  

-6 2 

0 035 

1722 

2032 3 

1968 6 
5 5  

1342 0 
334 0 
937 4 
404 2 
533 2 

70 6 
26 I 
82 6 
68 2 

2 7  
11 6 

521 0 
402 8 
211 0 
191 8 
43 9 
74 3 
-3 I 

1957 2 
4 4  

259 6 
1000 4 

137 7 
259 6 
457 6 
364 8 
92 8 

101 5 
0 4  
0 0  

11 4 

0 035 

I 7 2 9  

2077 1 

2066 9 
5 0  

1404 6 
355 6 
978 8 
4192 
559 6 

70 2 
27 3 
85 3 
70 2 

2 8  
12 4 

551 8 
424 9 
227 5 
187 4 
45 9 
81 0 
-2 1 

2047 4 
4 6  

261 0 
1046 4 

144 9 
261 0 
490 2 
395 2 

95 0 
104 4 

0 4  
0 0  

19 5 

0 036 

1737 

21134 

2167 4 
4 9  

1467 9 
376 1 

1021 0 
432 9 
568 2 

68 7 
28 6 
67 9 
72 2 
2 8  

13 0 
584 3 
448 3 
245 6 
202 7 
47 9 
88 1 
-1 3 

2143 9 
4 7  

264 0 
1094 1 

150 9 
264 0 
524 4 
427 1 

97 3 
110 1 

0 4  
0 0  

23 5 

0 036 

1739 

2156 9 

2268 1 
4 6  

1529 3 
398 2 

1063 3 
446 7 
616 6 

67 6 
29 6 
90 6 
74 2 

2 9  
13 6 

6169 
473 6 
265 4 
208 4 
49 9 
95 2 
-0 5 

2246 5 
4 8  

268 6 
1142 9 
155 6 
268 6 
561 8 
461 6 
100 2 
117 1 

0 4  
0 0  

21 6 

0 036 

1739 

2216 1 

2363 6 
4 2  

1563 4 
413 1 

11024 
460 6 
641 6 

68 0 
31 2 
93 3 
76 2 

2 9  
14 2 

655 5 
501 1 
287 0 
214 1 

51 9 
102 5 

0 3  
2353 5 

4 8  
272 5 

1194 1 
160 2 
272 5 
603 4 
499 0 
104 3 
123 0 

0 4  
0 0  

10 1 

0 035 

1739 

2291 9 

2464 3 
4 3  

1641 8 
429 8 

1142 1 
475 3 
666 8 
69 9 
32 5 
96 1 
78 2 
3 0  

14 9 
692 9 
528 9 
309 1 
219 9 

53 9 
110 1 

1 1  
2460 4 

4 5  
276 5 

1245 7 
164 9 
276 5 
646 3 
537 5 
108 8 
I26 5 

0 4  
0 0  
4 0  

0 035 

1739 

2354 8 

2571 5 
4 4  

1705 7 
448 7 

1184 0 
490 2 
693 9 

73 1 
33 9 
98 8 
80 2 
3 0  

15 7 
731 2 
557 3 
331 7 
225 6 

55 9 
1180 

1 9  
2566 4 

4 4  
281 0 

1297 9 
170 2 
281 0 
690 4 
576 9 
1135 
128 5 

0 4  
0 0  
3 2  

0 035 

1739 

24168 

2683 9 
4 4  

1772 7 
468 4 

1227 9 
505 2 
722 7 

76 4 
35 3 

101 6 
82 0 

3 1  
16 5 

771 7 
586 9 
355 5 
231 4 

57 9 
126 9 

2 7  
2680 0 

4 3  
286 5 

1350 3 
175 6 
286 5 
736 5 
618 2 
1182 
130 6 

0 4  
0 0  
3 9  

0 035 

1739 

2477 8 

First-Quarter 2007 
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TABLE 27 
State and Local Government Receipts and Expenditures 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Billions a i  Dollas 
Curienl Receiots 27967 29192 30464 3164 I 33230 34693 36193 37729 39352 41073 42669 

Olher 
Governmenl Social Benefits 

Medicaid 8 Other Health 
Other 

lnlerest Payments 
Subsidies 
Less: Waae Acciuals less D i s b m  

Ne1 Slate 8. Local Governmenl Saving 
Add end a : 
Effective Personal Tax Rale 
Ratio of Medical AsSislanCe 

Spending Io Medicaid Gianls 
Outstanding Tax-Exempt Bonds 

lBiliians of dotlais) 

3 1  3 2  
16 2 19 1 

656 6 9024 
6498 6643 
4064 4347 
2434 2495 
61 9 638 

1451 1543 
4 3  5 0  

29157 30427 

(Percent change. annual rate) 4 3  4 3  4 4  4 5  4 4  4 4  4 3  
Curienl Tax Receipts 16409 19134 19922 20757 21604 22505 23422 

Personal Current Taxas 4664 5094 5346 5620 5902 6192 6494 
Taxes on Praduclion 8 lmporls 12732 13209 13715 14235 14777 15364 15952 

Properly Taxes 5205 5359 551 7 5678 584 2 6006 6177 
Olhor 7526 7850 6196 6557 6935 9356 9776 

Conlribulians for Social Insuiance 367  36 1 396  41 1 4 2 6  442  456  
Income Receipts on Assets 1041 1066 1092 1116 1146 1174 1202 1260 

Taxes on Corporate Income 7 9 3  6 3 1  66 1 903  9 2 5  949  9 7 5  

tnlerest 6 3 6  652  6 6 8  6 8 5  9 0 2  920  9 3 9  9 5 8  9 7 7  9 9 6  101 6 
Dividends 3 1  
Rents 8 Royalties 17 4 

Current Transfer Receipts 813 4 
Federal Granls-in-Aid 617 5 

Medicaid 360 I 
Other 237 3 

From Persons 136 1 
3 5 

Currenl Expendilures 2795 0 

From Business (Nel) 59 9 

Current Surplus of Gov'l Enterprises 

(Percent change. annual rate) 4 3  
Consumption Expenditures 292 2 

Labor Compensation 1403 6 
Consumption of Fined Capital 181 6 

292 2 
764 1 
661 1 
123 0 
133 1 

0 4  
0 0  
3 6  

0 035 

1739 

2537 9 

1356 1369 
0 4  0 4  
0 0  0 0  
3 5  57 

0035 0035 

1739 1739 

25969 2654 9 

3 2  3 3  
20 I 21 0 

9497 9990 
7204 7564 
4647 4964 
2557 2620 
658 6 7 7  

1636 1729 
5 7  6 5  

31744 3311 9 
4 3  4 3  

3124 3197 
15727 16322 

1994 2055 
3124 3197 
9468 10076 
808 1 6632 
1366 1446 
1428 1463 

0 4  0 4  
0 0  0 0  
9 7  11 2 

0035 0035 

1739 1739 

2711 9 27678 

4 2  4 3  
2434 7 25335 

6603 7129 
16556 17165 
6346 651 9 

1021 0 10666 
988 1022 

49 2 
~~ ~ 

47 5 
123 1 

3 3  3 4  3 4  3 5  
220  230  239  249  

10501 11033 11590 12171 
796 1 8396 664 1 9305 
5296 5646 6023 641 6 
2664 2750 261 7 2667 
6 9 7  7 1 6  7 3 6  7 5 5  

1623 191 6 201 4 211 I 
7 2  7 9  6 6  9 3  

3451 6 35963 3751 8 3911 6 
4 2  4 2  4 3  4 3  

3269 3344 3420 3499 
1691 5 17536 16184 18656 

2115 2175 2233 7295 
3269 3344 342 0 

1071 7 11391 12108 
921 1 962 3 10474 
1506 1566 1634 
1499 1534 1566 

0 4  0 4  0 4  
0 0  0 0  0 0  

174 21 0 21 0 

0035 0035 0035 

1739 1739 1739 

2622 7 2676 5 29294 

~~. ~ 

349 9 
1266 2 
I l l 6  1 
170 1 
I60  2 

0 4  
0 0  

23 4 

0 035 

1739 

2960 9 

4 4  4 4  
26393 27497 

7479 7855 
17650 18547 
6689 fiRR7 
11151 
106 3 
51 1 

... . 
11660 
109 5 
53 0 

1290 1320 

3 5  3 6  
2 5 6  268  

12779 1341 5 
9796 10314 
6837 7279 
2960 3035 

77 5 794 
2208 2306 

100 107 
4061 6 42566 

d ?  A ?  . _  . _  
3563 367 1 

19567 20304 
2365 2439 
358 3 367 1 

13662 14502 
11889 12659 
1773 1643 
1635 1667 

0 4  0 4  
0 0  0 0  

257  262  

0035 0035 

1739 1739 

3031 3 30803 
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TABLE 27 
State and Local Government Receipts and Expenditures 

2027 2020 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions 01 Dalivis 
Current Receipts 

(Percent change. annual rate) 
Current Tux Receipls 

Personal Currenl Taxes 
Taxes on Produclion 8 Imports 

Piopeity Taxes 
Other 

Taxes an Corporate Income 
Conlribulions for Social Insurance 
Income Receipts an Assols 

1"lerwt 
Dividends 
~ e n k  a Royallies 

Current Transfer Receipls 
Federal Grants-In-Aid 

Medicaid 
Other 

From Business (Net) 
From Persons 

Current Expenditures 
Current Suiplus of Gov'l Enterprises 

(Percent change. annual rate) 
consumption Expendilures 

Labor Compensalion 
Consumplion 01 Fixed Capital 
Olher 

Government Social BeneSlr 
Medicaid & Other Health 
Olher 

Subsidies 
Less: Wage A C C I U ~ ~ S  18% Disburs 

Net Slate a Local Government Saving 

lnlelesl Payments 

Addenda: 
Eneeclive Personal Tax Rale 
Ratio of Medical Assislance 

Spending to Medicaid Grants 
Outstanding Tux-Exempt Bonds 

(Billions of dollars) 

4472 1 
4 3  

2863 0 
824 3 

1926 9 
708 2 

12187 
111 9 
55 0 

135 0 
103 6 

3 7  
27 7 

1407 6 
1085 7 
774 6 
311 1 
61 4 

240 5 
11 4 

4442 4 
4 3  

375 6 
21066 

251 6 
375 6 

1538 3 
1347 0 

191 3 
169 9 

0 4  
0 0  

29 7 

0 036 

1739 

3127 9 

4663 5 
4 3  

2980 2 
864 1 

2001 8 
726 2 

1273 6 
114 3 
57 0 

138 1 
105 7 

3 7  
28 7 

1476 0 
1142 1 
823 2 
3189 

83 3 
250 5 

12 1 
4630 9 

4 2  
364 1 

2184 2 
259 4 
384 1 

1629 9 
1431 6 

198 3 
172 9 

0 4  
0 0  

32 6 

0 036 

1739 

3174 1 

4863 7 
4 3  

3103 3 
906 0 

2079 8 
748 6 

1331 2 
1174 
59 1 

141 2 
107 8 

3 6  
29 6 

1547 2 
1201 3 
874 5 
326 8 

85 3 
260 6 

12 6 
4626 6 

4 2  
392 8 

2263 9 
267 4 
392 8 

1726 3 
1520 8 
205 5 
175 8 

0 4  
0 0  

37 1 

0 036 

1739 

3218 8 

5081 9 
4 5  

3241 3 
955 9 

2164 3 
769 5 

1394 9 
121 1 
61 3 

144 4 
1100 

3 8  
30 6 

1621 4 
1263 4 
928 5 
334 9 

87 2 
270 8 

13 5 
5029 8 

4 2  
402 0 

2345 6 
275 7 
402 0 

1827 2 
1614 7 
2125 
178 7 

0 4  
0 0  

52 1 

0 036 

1739 

3262 1 

5311 0 
4 5  

3388 3 
1011 0 
2253 1 

791 0 
1462 2 
124 2 
63 5 

1476 
112 2 

3 9  
31 5 

1697 3 
1327 1 
984 1 
343 0 

89 2 
281 0 

14 2 
5238 9 

4 2  
4120 

2430 5 
284 3 
4120 

1930 3 
1711 3 
218 9 
181 5 

0 4  
0 0  

72 1 

0 037 

1739 

3303 7 

5544 4 
4 4  

3537 4 
1068 3 
2342 8 

813 1 
1529 8 

126 3 
65 7 

150 9 
114 4 

3 9  
32 5 

17754 
1392 9 
1041 5 
351 5 

91 1 
291 3 

14 9 
5453 1 

4 1  
422 0 

2517 2 
293 3 
422 0 

2038 2 
1811 1 
225 1 
184 1 

0 4  
a 0  

91 3 

0 037 

1739 

3343 8 

5767 0 
4 4  

3693 5 
11262 
2436 3 
835 7 

1600 6 
129 0 
68 1 

154 2 
1167 

4 0  
33 4 

1855 6 
1460 8 
11009 
359 9 

93 1 
301 7 

15 7 
5674 1 

4 1  
431 7 

2607 3 
302 2 
431 7 

21456 
1914 4 
231 4 
186 6 

0 4  
0 0  

1128 

0 037 

1739 

3382 2 

6042 4 
4 4  

3659 3 
1191 9 
2534 5 

858 6 
1676 0 

132 8 
70 5 

157 5 
1190 

4 1  
34 4 

1938 7 
1531 4 
11629 
368 5 

$5 0 
312 2 

16 4 
5904 7 

4 1  
442 7 

2700 7 
311 3 
442 7 

2260 5 
2022 3 

238 2 
189 1 

0 4  
0 0  

137 6 

0 038 

1739 

3419 0 

6306 7 
4 4  

4030 5 
1256 3 
2637 1 

881 6 
1755 3 

137 1 1419 
7 3 0  7 5 7  

1606 164 2 
1214 1237 

4 1  4 2  
354  363  

20253 21160 
16055 16835 

12966 
386 7 

12280 
377 5 

97 0 
322 8 

17 1 
61458 

4 1  
454 4 

2797 3 
320 8 
454 4 

2381 5 
21355 

246 0 
191 4 

0 4  
0 0  

160 9 

0 038 

1739 

3454 0 

6575 5 
4 3  

4201 9 
1314 7 
2745 3 

905 7 
16396 

99 0 
333 5 

17 8 
6398 7 

4 1  
467 1 

2898 1 
330 6 
467 1 

2508 8 
2255 2 

253 7 
193 6 

0 4  
0 0  

176 8 

0 038 

1739 

3487 2 

6843 7 
4 1  

4371 2 
1363 6 
2660 6 

930 4 
1930 2 

146 8 
78 4 

167 5 
126 0 

4 2  
37 3 

2208 1 
1762 9 
1366 7 
396 2 
100 9 
344 3 

18 5 
6658 9 

4 1  
461 0 

3003 3 
340 8 
481 0 

2637 7 
2378 8 

260 9 
195 7 

0 4  
0 0  

184 8 

0 036 

1739 

3516 5 

First-Quarter 2007 
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TABLE 28 
Real international Trade in Goods and Services 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions of Chained 2000 Dollars 
Ne1 Expoits 
Exports of Good5 8 Sewices 

Goods 
Excluding Compuleis 
Foods Feeds 8 Beverages 
Industrial Malerials 8 Supplies 
Capllvi Goods exc Automotive 

Computeis Peripherals 8 Paits 
Aircrafl 
Other (Incl. semiconductors) 

Vehicles S Paits 
Consumer Goods 
Olhei 

Services 
Tourism 
Olhei 

Goods 
Imp0115 of Goods 8 Sewices 

Excl Pelroleum 8 Compuleis 
Foods. Feeds 8 Beverages 
lndus Mats 8 Sup excl Pelroleum 
Pelroleurn 8 Products 
Capilal Goods exc AulomOliVe 

Compulers. Peiiphcrals B Paits 
Alrcrall 
Olher (Incl. semiconduclors) 

Vehicles 8 Parls 
Consumer Goods 
Other 

S c rv i c e 5 

Toucism 
Olher 

-6178 
1302 3 
931 6 
870 1 

52 9 
193 9 
421 2 

62 3 
59 4 

299 6 
102 4 
125 8 
42 4 

371 3 
91 7 

279 7 
1920 1 
1640 7 
1367 2 

63 7 
223 9 
137 6 
467 2 
164 8 
24 3 

266 7 
245 9 
442 5 

82 7 
281 8 

77 3 
205 1 

-578 o 
1408 1 
1011 6 
943 0 

53 2 
207 4 
462 3 

70 5 
66 9 

325 0 
109 8 
142 6 
46 2 

397 4 
99 8 

297 6 
1986 1 
1697 9 
1416 7 

64 6 
220 4 
137 9 
501 2 
184 4 
28 1 

302 7 
250 1 
478 8 

80 5 
290 7 

79 3 
212 1 

-544 6 

1102 9 
1024 3 

55 7 
219 7 
512 5 

72 4 
359 2 
120 9 
159 5 
49 0 

427 1 
1103 
3169 

2073 4 
1777 9 
1477 6 

64 7 
233 8 
142 1 
544 4 
211 5 
31 4 

321 5 
259 1 

1528 8 

82 9 

489 2 
86 i 

298 7 
82 6 

216 7 

-521 7 
1663 0 
1204 1 
1114 1 

59 I 
232 2 
571 5 

97 4 
78 0 

400 8 
132 6 

51 6 
460 5 
122 9 
337 7 

2184 6 
I8800  
15626 

65 1 
252 3 
145 0 
594 7 
242 6 
34 3 

344 9 
272 0 
508 8 
93 0 

236 2 
223 2 

1768 

308 8 

4 1 0  0 
1796 2 
1307 0 
1206 6 

62 2 
24'1 1 
635 5 
1103 

448 8 
141 8 
194 9 
55 0 

491 5 
1330 
358 6 

2306 1 
1988 8 
1855 3 

66 2 
267 9 
147 4 
646 8 
274 3 
37 1 

369 9 
265 3 
535 6 
102 2 
322 2 

91 1 
231 7 

83 7 

-513 7 
1921 4 
1403 7 
1293 2 

64 6 

695 3 
123 4 
88 6 

493 4 
147 8 

58 3 
520 8 
141 3 
379 6 

2435 1 
2105 7 
1755 1 

67 6 
283 5 
150 3 
705 0 
307 8 
39 5 

399 9 
299 1 
563 9 
1124 
335 4 

96 0 
239 8 

255 n 

214 n 

.490 4 
2057 3 
15105 

66 9 
267 7 
761 5 
136 0 
93 2 

545 0 
153 3 
240 0 

61 7 
551 2 
150 0 
401 3 

2547 7 
2207 3 
1838 1 

68 7 
296 0 
153 1 
762 3 
344 4 
41 6 

426 2 
305 8 
590 1 
121 0 
347 4 
100 7 
246 9 

1388 n 

-451 5 
2201 9 
1625 1 
1491 5 

69 3 
279 6 

1537 
97 4 

604 5 
160 2 
265 3 
65 0 

582 7 
159 2 
423 7 

2653 4 
2303 2 
19149 

69 5 
308 9 
1556 
622 4 
383 9 
43 5 

3104 
612 7 
1284 
358 3 
104 9 
253 6 

835 7 

457 n 

4 1 9 6  
2357 2 
17489 
1602 7 

71 9 
291 7 
918 3 
170 3 
I02 2 
671 4 
169 8 
290 1 

68 1 
6162 
169 3 
447 0 

2776 8 
2416 6 
2009 2 

70 2 
323 7 
157 4 
893 8 
427 1 

45 7 
495 2 
3198 

136 0 
370 0 
109 1 
260 9 

639 n 

-389 1 
2520 6 
1860 1 
1720 5 

74 6 
304 4 

1006 3 
188 2 
107 3 
742 9 
160 7 
316 3 

71 0 
650 6 
179 9 
471 1 

2909 8 
2539 0 
2111 6 

70 9 
338 6 
159 0 
974 1 
474 6 
46 1 

538 0 
325 6 

144 2 
362 4 
113 3 
269 0 

673 n 
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TABLE 28 
Real International Trade in Goods and Services 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Billions 01 Cbaincd 2000 Dollars 
Ne1 Exports 
Exporls of Goods 8 Sewices 

Goods 
Excluding Cornpuleis 
Foods Feeds 8 Beverages 
lndusliial Maicriak 8 Supplies 
Capilvl Goods cxc Aulomolive 

Cornpuleis Peripherals 8 Ports 
Aircrall 
Oilier (lncl. semiconduclors) 

Vehicles 8 Parts 
Consumer Goods 
Olhei 

Services 
Tourism 
Olher 

Goods 
Imports 01 Goods 8 Services 

Excl Petroleum a Cornpulers 
Foods. Feeds 8 Beverages 
Indus Mals 8 Sup excl Pelroleurn 
Pelroleurn 8 Producls 
Capilal Goods exc Aulornolive 

Cornpulers. Peripherals 8 Pails 
Aircrafl 
Olhei (incl. semiconduclors) 

Vehicles 8 Parts 
Consumer Goods 
Olhei 

Services 
Tourism 
Olhei 

-353 8 
2693 4 
2020 5 
1846 6 

77 5 
3176 

1102 I 
207 4 
112 9 
621 0 
192 0 
344 4 

74 1 
686 3 
190 6 
495 6 

3047 1 
2665 5 
2216 5 

71 6 
353 0 
160 7 

1056 6 
526 6 
50 6 

562 2 
327 6 
714 0 
152 6 
395 3 
1173 
277 6 

-311 0 
2876 6 
2171 1 
1961 9 

60 5 
331 3 

1207 5 
228 3 
119 3 
906 7 
203 5 
374 6 

77 2 
722 7 
201 3 
521 6 

31676 
2795 4 
2323 6 

72 3 
367 8 
162 5 

1147 6 
564 2 

53 4 
627 9 
326 8 
757 7 
161 2 
408 1 
121 1 
286 8 

-267 4 
3072 6 
2332 4 
2127 1 

63 5 
345 5 

1322 5 
250 0 
126 3 

1001 1 
215 9 
406 5 

60 5 
761 7 
2126 
549 0 

3340 1 
2936 3 
2445 0 

73 0 
362 8 
161 1 

12456 
647 1 

56 2 
676 5 
333 1 
803 9 
170 7 
422 2 
125 2 
296 9 

-220 6 
3279 8 
2504 1 
2261 6 

66 6 
360 1 

1447 8 
273 3 
133 6 

1104 7 
228 6 
440 4 

63 9 
602 2 
224 5 
577 9 

3500 6 
3083 6 
2567 9 

73 9 
396 6 
162 1 

1351 1 
7162 

59 1 
733 0 
336 5 
850 5 
180 8 
437 6 
129 8 
307 9 

-173 0 
3498 2 
2666 9 
2446 2 

69 5 
375 2 

15644 
296 3 
141 5 

12169 
241 6 
476 3 

87 4 
643 9 
236 1 
607 9 

3671 1 
3239 4 
2697 5 

74 9 
411 4 
163 0 

1465 3 
792 7 
62 2 

791 7 
343 2 
900 5 
191 4 
455 0 
135 2 
319 7 

-123 3 
3727 8 
2661 0 
2621 0 

92 4 
390 6 

17336 
324 9 
149 5 

1345 1 
255 4 
513 7 

91 0 
888 5 
247 7 
639 0 

3851 1 
3403 7 
2633 7 

75 9 
427 4 
163 6 

1567 5 
677 0 

65 5 
853 8 
347 8 
953 4 
202 4 
473 4 
141 1 
332 1 

-74 9 
3970 0 
3067 4 
2806 8 

95 4 
406 3 

1696 1 
353 5 
157 8 

1463 7 
269 6 
553 0 

94 7 
930 7 
259 5 
671 4 

4044 9 
3560 2 
2980 5 

77 0 
444 9 
164 3 

1721 3 
970 3 

69 0 
921 6 
352 6 

1010 5 
2139 
493 5 
148 0 
345 1 

-27 1 
4226 1 
3307 2 
3004 6 

98 3 
422 4 

2073 6 
364 3 
166 7 

1636 1 
264 5 
594 1 
98 5 

976 5 
271 7 
705 0 

4253 2 
3770 7 
31364 

78 1 
462 7 
164 9 

1869 7 
1073 6 

72 7 
997 9 
356 3 

1071 9 
226 3 
514 7 
1554 
356 7 

24 0 
4496 1 
3542 7 
32164 

101 4 
439 0 

2268 3 
4176 
176 2 

1604 2 
300 4 
637 2 
102 4 

1024 2 
264 3 
740 2 

4474 1 
3972 9 
3305 2 

79 2 
461 6 
165 8 

2031 5 
1167 8 

76 7 
1080 6 

364 1 
1136 1 
239 3 
537 0 
163 3 
372 9 

76 5 
4766 7 
3796 4 
3444 6 

104 5 
456 0 

2463 3 
453 8 
186 5 

1991 1 
317 7 
682 6 
106 5 

1074 1 
297 4 
777 0 

4712 1 
4191 0 
3464 6 

60 4 
502 6 
166 8 

2207 6 
1314 1 

61 0 
11704 
370 5 

1204 2 
253 5 
561 1 
171 9 
388 2 

126 2 
5095 3 
4067 1 
3686 1 

107 7 
473 4 

27185 
492 8 
197 5 

2196 5 
335 5 
730 4 
110 6 

11259 
310 9 
815 3 

4968 1 
4426 3 
3678 0 

61 6 
525 3 
167 8 

2402 4 
1453 6 

85 6 
1270 2 
377 4 

1277 8 
268 5 
566 5 
161 1 
404 2 

First-Quarter 2007 
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TABLE 28 
Real International Trade in Goods and Services 

2027 2026 2029 2030 2031 

Billions 01 Chained 2000 Dollars 
Ne1 Exports 
Expons (It Goods & Services 

Goads 
Excluding Computers 
Foods. Feeds 8 Beverages 
tnduslrial Materials 8 Supplies 
Capital Goods e x  A~lomolive 

Computers. Peiiphcrvls B Puns 
Aiicratl 
Olhei (Incl. semiconductors) 

Vehicles 8 Pan5 
Consumer Goods 
Other 

Services 
TWriS", 
Olhei 

imporis of Goods B Services 
Goods 

Excl Petroleum B Computers 
FoodP. Feeds 8 Beverages 
indus Mvls & Sup excl Petioieum 
Pelroleurn B Products 
Capital Goods exc Aulomolive 

Compulers. Peripherals 8 Pads 
Aircrafl 
Other (IncI. semiconduclon) 

Vehicles B Pans 
Consumer Goods 
Olher 

Sewices 
Tourism 
Olhei 

166 2 
5420 6 
4354 4 
3946 3 

I11 0 
491 4 

2974 4 
534 6 
209 2 

2421 1 
353 3 
760 6 
114 9 

11798 
324 6 
655 4 

5234 6 
4672 0 
3679 0 

62 6 , 5472 
166 7 

2614 1 
1607 5 

90 4 
1376 6 
363 9 

1355 7 
263 2 
612 6 
190 6 
420 4 

251 9 
5766 6 
4663 1 
4223 6 

114 3 
510 1 

3255 5 
560 3 
221 6 

2669 5 
371 9 
833 9 
1194 

1236 2 
339 2 
697 4 

5514 9 
4931 2 
4080 0 

84 0 
569 5 
169 8 

2644 1 
1777 0 

95 6 
1496 2 
390 5 

1436 4 
297 9 
639 6 
200 7 
437 0 

317 5 
61322 
4992 4 
4519 6 

117 7 
529 0 

3562 4 
629 6 
234 8 

2942 1 
391 9 
669 5 
123 9 

1294 3 
353 9 
940 6 

5614 7 
5209 9 
43166 

85 2 
594 1 
170 6 

3096 9 
1863 3 
101 0 

1626 4 
397 7 

1525 9 
3134 
667 6 
211 1 
454 4 

376 3 
65160 
5342 7 
4634 1 

121 1 
546 3 

3894 7 
662 6 
246 9 

3236 1 
4134 
947 6 
126 5 

1354 5 
366 9 
966 0 

6141 6 
5515 3 
4565 4 

66 4 
622 0 
171 9 

3379 3 
21662 

106 9 
1773 7 
406 1 

1620 3 
330 0 
697 7 
221 9 
473 1 

436 7 
6921 1 
57168 
5169 9 

124 6 
566 5 

4256 4 
740 1 
263 9 

3561 6 
436 0 

1009 I 
133 3 

14173 
364 6 

1033 3 
6490 5 
5643 0 
4632 4 

67 6 
651 5 
172 6 

3667 6 
2392 8 

113 1 
1935 1 
414 7 

1722 9 
347 0 
726 6 
232 9 
492 6 

2032 
~ 

507 5 
7361 7 
6117 1 
5529 0 

126 3 
589 3 

4654 0 
602 4 
279 9 

39194 
456 6 

1073 5 
136 3 

1482 9 
400 9 

1082 6 
6654 2 
6165 7 
5111 0 

66 7 
661 2 
173 4 

40194 
2639 6 

1198 
21077 
422 3 

1632 6 
364 0 
760 4 
244 2 
512 9 

2033 2034 2035 2036 2037 

567 6 
7623 I 
6546 1 
59139 

131 9 
610 6 

5089 6 
669 6 
297 2 

4313 2 
463 0 

1141 1 
I43 3 

1550 8 
417 7 

11339 
7235 5 
6546 2 
5403 5 

69 9 
712 0 
174 0 

4376 9 
2909 6 

I26 9 
2293 2 
429 7 

1949 5 
360 7 
793 I 
255 6 
533 7 

666 6 
6315 8 
7006 9 
6329 0 

135 7 
632 6 

5569 2 
942 5 
3156 

4746 3 
509 6 

12125 
146 6 

1621 5 
435 1 

1167 2 
7647 2 
6936 9 
5720 7 

91 0 
745 7 
174 7 

4769 3 
3204 6 

134 4 
2496 0 

436 2 
2075 7 

398 3 
627 7 
267 9 
556 0 

755 3 
6636 0 
7503 4 
6772 6 

139 5 
655 0 

6092 7 
1021 0 
335 9 

5225 2 
537 4 

1267 6 
153 9 

1694 6 
453 0 

1242 7 
6062 7 
7351 2 
6056 6 

92 1 
761 6 
1754 

5197 7 
3527 5 

1426 
2722 3 

446 6 
2206 3 

4166 
664 1 
260 5 
579 4 

837 3 
9365 5 
8027 0 
7242 3 

1434 
677 6 

6656 9 
11040 
357 3 

5742 6 
566 2 

13664 
159 3 

1769 8 
471 2 

1299 6 
6548 2 
7795 6 
5417 5 

93 3 
8192 
176 0 

5665 7 
3679 6 

151 2 
2966 7 

455 7 
2351 8 
436 2 
902 1 
293 7 
603 9 

907 6 
9962 9 
6563 6 
7741 9 

147 4 
700 6 

7272 1 
11924 
360 7 

6304 5 
596 5 

1449 0 
164 9 

1647 2 
469 6 

1356 9 
8055 3 
6262 2 
6813 5 

94 5 
657 6 
176 7 

61766 
4264 2 

160 5 
3236 7 
465 4 

2515 0 
456 3 
942 5 
307 6 
629 9 
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TABLE 29 
Real International Trade in Goods and Services 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Percent Change 
Exports of Goods 8 Services 

Goods 
Excluding Cornpuleis 
Foods FcedS 8 Beverages 
Industrial Mvlcrivls 8 Supplies 
Capital Goods exc Automotive 

Computers Peripherals 8 pans 
Aircralt 
Other (Incl. semiconduclois) 

Vehicles 8 Parts 
Consumer Goods 
Other 

Servicct 
TO"riSI7l 
Other 

Goods 
imports a! Goods a Services 

EXCI Pelroleurn 8 Computers 
Foods. Feeds 8 Beverages 
lndus Mats 8 Sup excl Petroleum 
Petroleum a Products 
Capital Goods exc Aulomolive 

Computers. Peripherals a pans 
Aircialt 
Other (Incl. semiconductors) 

Vehicles 8 Parts 
Consumer Goods 
Olhei 

Services 
Tourism 
Other 

69 
10 5 
10 5 
69 
79 

13 6 
10 0 
19 2 
12 6 
76 
10 6 
69 
52 
21 
63 
56 
59 
6 6  
65 
40 
-2 4 
11 6 
16 1 
6 6  
99 
6 3  
6 1  
1 1  
53 
02 
75 

61 
6 6  
64 
07 
70 
96 
13 2 
12 6 
85 
72 

13 4 
91 
70 
89 
64 
34 
35 
36 
14 

- 1  5 
02 
73 
11 9 
15 9 
49 
17 
62 
-2 7 
32 
26 
34 

6 6  
Y O  
6 6  
46 
59 
109 
176 

6 3  
10 5 
10 1 
11 6 
60 
75 
104 
65 
44 
47 
43 
02 
6 1  
3 0  
6 6  
14 7 
11 6 
62 
3 6  
22 
70 
27 
41 
22 

6 6  
92 
6 6  
6 1  
57 
11 5 
17 5 
17 

11 6 
96 

10 9 
59 
78 

11 5 
6 6  
54 
57 
57 
06 
79 
21 
92 
14 7 
91 
73 
50 
40 
6 0  
34 
44 
3 0  

6 0  
65 
6 3  
53 
51 
11 2 
13 3 
73 
12 0 
70 

10 2 
6 1  
67 
62 
62 
56 
56 
59 
17 
62 
17 
6 6  

13 1 
6 3  
72 
49 
53 
99 
44 
56 
3 6  

70 
74 
72 
3 6  
46 
94 
11 9 
61 
99 
42 

I O  2 
6 0  
G O  
63 
59 
56 
59 
6 0  
22 
56 
19 
90 
12 2 
6 6  
61 
48 
53 
99 
41 
55 
35 

71 
76 
74 
35 
46 
95 
11 6 
49 

10 5 
37 
11 7 
58 
58 
61 
57 
46 
46 
47 
1 6  
44 
19 
81 
11 9 
52 
71 
23 
46 
77 
3 6  
49 
3 0  

70 
76 
74 
3 6  
44 
97 
11 3 
4 6  
109 
45 

10 5 
54 
57 
61 
56 
41 
43 
42 
12 
44 
1 6  
79 
11 4 
47 
69 
15 
3 6  
6 1  
32 
41 
27 

71 
76 
75 
37 
44 
99 

10 6 
49 

11 1 
60 
94 
47 
57 
64 
55 
47 
49 
49 
1 0  
48 
12 
87 

11 3 
50 
82 
3 0  
44 
59 
32 
40 
29 

69 
75 
74 
3 6  
43 
96 

10 5 
5 0  
10 6 
65 
90 
43 
56 
6 3  
54 
46 
51 
51 
10 
46 
1 0  
90 

11 1 
52 
6 6  
19 
53 
G O  
34 
39 
31 

First-Quarter 2007 
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TABLE 29 
Real International Trade in Goods and Services 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Percent Change 
Expoits 01 Goods 8 Services 

Goads 
Excluding Compulcrs 
Foods. Feeds 8 Beverages 
lnduslrial Maleiivls 8 Supplies 
Capital Goods exc Automotive 

Computers Peripherals 8 Pails 
Aircrall 
Olher (Incl. semiconduclors) 

Vehicles 8 Pails 
Consumer Goods 
Olher 

Services 
Tourism 
Olher 

Goods 
Impoits of Goods 8 Services 

Excl Pelroleurn 8 Cornpulers 
Foods. Feeds 8 Beverages 
lndus Ma15 8 Sup excl Pelroleurn 
Pelroleurn 8 Products 
Cvpilal Goods exr: Aulomolive 

Computes Peripherals 8 Paits 
Aircraft 
Olher (Incl. semiconduclors) 

Vehicles 8 Patts 
Consumer Goods 
Olher 

Selyices 
Tourism 
Olher 

6 9  

7 3  
3 8  
4 3  
9 5  

1 0 2  
5 2  

10 5 
6 2  
8 9  
4 3  
5 4  
5 9  
5 3  
4 7  
5 0  
5 0  
1 0  
4 2  
1 1  
8 7  

11 0 
5 3  
8 2  
0 6  
6 0  
5 9  
3 4  
3 6  
3 3  

r 5  
6 8  
7 5  
7 3  
3 9  
4 3  
9 8  

10 0 
5 7  

10 4 
6 0  
8 8  
4 3  
5 3  
5 6  
5 2  
4 8  
4 9  
4 8  
09 
‘I 2 
1 1  
8 4  

10 9 
5 4  
7 9  

-0 2 
6 1  
5 6  
3 3  
3 2  
3 3  

8 8  
1 4  
7 3  
3 8  
4 3  
9 5  
9 5  
5 9  

10 4 
6 1  
8 5  
4 2  
5 4  
5 7  
5 3  
4 8  
5 0  
5 2  
1 0  
4 1  

-0 8 
8 5  

10 8 
5 3  
8 1  
1 9  
6 1  
5 9  
3 4  
3 3  
3 5  

6 7  
7 4  
7 3  
3 6  
4 2  
9 5  
9 3  
5 9  

I O  3 
5 9  
8 3  
4 2  
5 3  
5 5  
5 3  
4 8  
5 0  
5 0  
1 2  
3 6  
0 6  
8 5  

10 7 
5 2  
8 0  
1 6  
5 8  
6 0  
3 7  
3 7  
3 7  

6 7  
7 3  
7 2  
3 4  
4 2  
9 4  
9 1  
5 8  

10 3 
5 8  
8 1  
4 2  
5 2  
5 2  
5 2  
4 9  
5 1  
5 0  
1 3  
3 7  
0 6  
8 5  

10 7 
5 3  
8 0  
1 4  
5 9  
5 9  
3 9  
4 2  
3 8  

6 6  
7 2  
7 1  
3 3  
4 1  
9 4  
8 9  
5 7  

I O  4 
5 6  
7 9  
4 1  
5 1  
4 9  
5 1  
4 9  
5 1  
5 1  
1 4  
3 9  
0 5  
8 3  

10 6 
5 2  
7 8  
1 4  
5 9  
5 7  
4 0  
4 4  
3 9  

6 5  
7 2  
7 1  
3 2  
4 0  
9 4  
8 8  
5 6  

10 3 
5 6  
7 6  
4 1  
5 0  
4 8  
5 1  
5 0  
5 2  
5 2  
1 4  
4 1  
0 3  
8 4  

10 6 
5 3  
8 0  
1 4  
6 0  
5 7  
4 2  
4 9  
39 

6 5  
7 1  
7 0  
3 1  
4 0  
9 4  
8 7  
56 

103 
5 5  
7 4  
4 0  
4 9  
4 7  
5 0  
5 1  
5 3  
5 3  
1 5  
4 0  
0 4  
8 8  

106 
5 4  
8 3  
1 6  
6 1  
5 8  
4 3  
5 0  
3 9  

6 4  
7 1  
7 0  
3 1  
3 9  
9 4  
8 7  
5 7  

10 3 
5 6  
7 3  
4 0  
4 9  
4 6  
5 0  
5 2  
5 4  
5 3  
1 5  
4 1  
0 5  
8 7  

106 
5 5  
8 3  
1 6  
6 0  
5 8  
4 3  
5 1  
4 0  

6 5  
7 2  
7 1  
3 1  
3 9  
9 5  
8 7  
5 8  

10 4 
5 8  
7 1  
3 9  
4 9  
4 6  
5 0  
5 3  
5 5  
5 4  
1 4  
4 4  
0 6  
8 7  

106 
5 6  
8 3  
1 8  
6 0  
5 9  
4 5  
5 3  
4 1  

6 4  
7 1  
7 1  
3 1  
3 8  
9 5  
8 6  
5 9  

10 3 
5 6  
7 0  
3 9  
4 8  
4 5  
4 9  
5 4  
5 6  
5 6  
1 5  
4 5  
0 6  
8 8  

10 6 
5 7  
8 5  
1 9  
6 1  
5 9  
4 5  
5 3  
4 1  
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TABLE 29 
Real International Trade in Goods and Services 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Percent Change 
EXPOIIS 01 Goods B Services 

Goods 
Excluding Cornpuleis 
Foods FeedsBBeverages 
lndusliial Maleiials 8 Supplies 
Cupilal Goods exc Aulamolive 

Campulers Peripherals 8 Pails 
Aiicrall 
Olher (Incl. semicondudors) 

Vehicles 8 Parts 
Consumer Goods 
Olher 

Sewices 
Tourism 
Olher 

Goods 
Impons of Goods B Sewices 

Excl Pelroleurn 8 Cornpuleis 
Foods. Feeds 8 Beverages 
lndus Mals Sup excl Petroleum 
Petroleum B Producls 
Capital Goods exc Aulomolive 

Cornpulers Peripherals 8 Pads 
Aimall 
Olhei (Incl. semiconduclors) 

Vehicles B Parts 
Consumer Goods 
Olher 

Sewices 
Tourism 
Olhei 

6 4  
7 1  
7 0  
3 0  
3 6  
9 4  
8 5  
5 9  

I O  2 
5 3  
6 9  
3 9  
4 8  
4 5  
4 9  
5 4  
5 6  
5 5  
1 5  
4 2  
0 5  
8 8  

I O  6 
5 7  
0 5  
1 7  
6 1  
5 5  
4 4  
5 3  
4 0  

6 4  
7 1  
7 0  
3 0  
3 8  
9 5  
8 5  
5 9  

10 3 
5 3  
6 6  
3 9  
4 8  
4 5  
4 9  
5 4  
5 5  
5 4  
1 4  
4 1  
0 6  
8 8  

i o  5 
5 7  
8 5  
1 7  
6 1  
5 2  
4 4  
5 3  
3 9  

6 3  
7 1  
7 0  
3 0  
3 7  
9 4  
8 5  
G O  
IO 2 
5 4  
6 7  
3 8  
4 7  
4 3  
4 8  
5 4  
5 7  
5 5  
1 4  
4 3  
0 6  
8 9  

10 5 
5 7  
8 7  
1 8  
6 1  
5 2  
4 4  
5 2  
4 0  

6 3  
7 0  
7 0  
2 9  
3 7  
9 3  
8 5  
6 0  
IO 1 
5 5  
6 6  
3 8  
4 6  
4 2  
4 6  
5 6  
5 9  
5 0  
1 4  
4 7  
0 6  
9 1  

104 
5 0  
9 1  
2 1  
6 2  
5 3  
4 5  
5 1  
4 1  

6 3  
7 0  
6 9  
2 9  
3 7  
9 3  
8 4  
G O  

I O  0 
5 5  
6 5  
3 7  
4 6  
4 2  
4 8  
5 7  
5 9  
5 8  
1 4  
4 7  
0 5  
9 1  

10 4 
5 6  
9 1  
2 1  
6 3  
5 2  
4 4  
4 9  
4 2  

6 3  
7 0  
6 9  
2 9  
3 6  
9 3  
8 4  
G I  

I O  0 
5 2  
6 4  
3 7  
4 6  
4 2  
4 8  
5 6  
5 9  
5 8  
1 3  
4 6  
0 3  
9 0  

I O  3 
59 
6 9  
1 0  
6 4  
4 9  
4 4  
4 9  
4 1  

6 3  
7 0  
7 0  
2 9  
3 6  
9 4  
8 4  
6 2  

100 
5 3  
6 3  
3 7  
4 6  
4 2  
4 7  
5 6  
5 8  
5 7  
1 3  
4 5  
0 3  
0 9  

10 2 
5 9  
8 6  
1 8  
6 4  
4 6  
4 3  
4 7  
4 1  

6 3  
7 1  
7 0  
2 9  
3 6  
9 4  
8 4  
6 3  

I O  1 
5 5  
6 3  
3 6  
4 6  
4 2  
4 7  
5 7  
6 0  
5 9  
1 3  
4 7  
0 4  
9 0  

i o  1 
6 0  
8 9  
2 0  
6 5  
46 
4 4  
4 7  
4 2  

6 3  
7 1  
7 0  
2 8  
3 5  
9 4  
6 3  
6 3  

10 0 
5 4  
6 2  
3 6  
4 5  
4 1  
4 7  
5 7  
G O  
59 
1 2  
4 8  
0 4  
9 0  

I O  1 
6 0  
9 0  
2 0  
6 4  
4 6  
4 4  
4 7  
4 2  

6 2  
7 0  
6 9  
2 8  
3 5  
9 3  
8 1  
6 4  
9 9  
5 4  
6 1  
3 5  
4 4  
4 0  
4 6  
5 8  
6 0  
00 
1 2  
4 6  
0 4  
9 0  

10 0 
6 1  
0 1  
2 0  
6 5  
4 7  
4 4  
‘I 7 
4 2  

6 2  
6 9  
6 9  
2 7  
3 4  
9 2  
6 0  
6 5  
9 6  
5 4  
G O  
3 5  
4 4  
3 9  
4 6  
5 9  
6 2  
6 2  
1 3  
4 7  
0 3  
9 0  
9 9  
6 1  
9 1  
2 1  
5 9  
4 6  
4 5  
4 8  
4 3  
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TABLE 30 
Price Deflators for International Trade 

2005 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Excluding Cornpuiors 
Fonds. Feeds 8 Beverages 
Industrial Maleiials 8 Supplies 
Capilal Goods exc Aulomolive 

Compulers. Peripherals 8 Pvrls 
Aircia11 
Olhei (lncl. semicooduciors) 

Vehiclcs 8 Pans 
Consumer Goods 
Olhec 

Services 
Tourism 
Olher 

Goods 
lmpans of Goods 8 Services 

Excl Pelroleurn 8 Computers 
Foods. Feeds 8 Beverages 
lndus. Ma15 8 Sup excl Pclialeum 
Petroieum a Praducis 
Capilal Goods BXC Automotive 

Computers. Peripherals 8 Parls 
Aiicrafl 
Oiher (IncI. semiconductors) 

Vehicles 8 Pans 
Consumer Goods 
Other 

S e N i c e s 
Toulism 
Other 

1126 
111 2 
113 5 
126 1 
138 1 
98 6 
75 9 

126 9 
97 5 

103 1 
115 5 
1160 
118 1 
1152 
116 1 
114 5 
107 9 
1162 
130 5 
2193 

89 8 
61 9 

117 6 
100 2 
104 0 
100 1 
1104 
124 1 
128 6 
121 9 

io4 a 

1150 
113 5 
1162 
134 2 
142 4 
99 7 
74 8 

132 1 
98 3 

106 0 
104 8 
118 7 
1187 
1194 
1184 
1156 
l f 3  5 
109 9 
124 8 
1344 
169 1 
90 0 
59 3 

122 3 
101 5 
104 7 
101 4 
1126 
127 1 
134 6 
123 9 

1165 
114 3 
1172 
1304 
145 3 
99 3 
72 4 

97 3 
107 8 
106 6 
120 8 
122 0 
121 6 
122 1 
1175 
115 2 
111 5 
133 0 
132 8 
197 6 
89 8 
56 6 

126 9 
102 5 
106 7 
1035 
1144 
129 9 
138 6 
126 2 

137 5 

1176 
1145 
1177 
126 9 
1468 
98 5 
69 6 

141 3 
96 0 

1102 
1060 
122 5 
125 1 
124 3 
125 3 
1186 
1160 
1129 
136 8 
129 4 
197 9 
89 0 
54 1 

130 2 
1026 
109 6 
106 6 
115 0 
132 6 
142 5 
128 5 

1163 
114 5 
1179 
125 6 
147 8 
97 2 
66 8 

143 9 
94 4 

1125 
108 8 
123 9 
127 7 
126 7 
126 1 
1187 
115 6 
1130 
140 1 
126 4 
197 5 
86 6 
51 7 

132 5 
99 9 

111 3 
1089 
1164 
134 7 
145 1 
130 3 

118 9 
1144 
118 1 
1255 
149 0 
95 8 
84 2 

145 7 
92 8 

114 2 
109 9 
125 2 
130 3 
129 2 
130 7 
1186 
1154 
1129 
140 7 
124 3 
197 5 
83 9 
49 3 

134 1 
96 7 

1128 
111 0 
116 6 
136 8 
147 8 
132 1 

1194 
114 2 
118 1 
125 7 
149 7 
94 4 
81 5 

147 2 
91 1 

115 5 
110 9 
125 3 
132 9 
131 8 
133 3 
1184 
114 8 
113 1 
142 4 
123 5 
192 0 
81 4 
47 1 

135 4 
93 9 

114 3 
112 7 
1172 
138 9 
150 6 
134 1 

119 9 
1139 
I 1 8 0  
125 7 
1504 
92 9 
59 2 

148 4 
89 5 

1187 
111 9 
1274 
135 5 
134 5 
1359 
1165 
114 5 
1136 
144 6 
123 7 
1864 
79 2 
45 0 

136 5 
91 5 

116 1 
114 5 
1182 
141 3 
153 5 
136 2 

120 5 
1137 
1160 
125 7 
151 6 
91 5 
57 1 

1494 
67 9 

1178 
113 1 
128 7 
136 2 
137 3 
138 5 
1188 
114 5 
1143 
147 2 
124 6 
181 5 
77 1 
43 0 

137 3 
89 5 

1164 
116 2 
1195 
143 8 
156 6 
138 5 

121 2 
1136 
118 1 
125 6 
153 3 
90 1 
55 1 

1504 
66 4 

1189 
114 3 
130 1 
141 1 
140 3 
141 3 
1194 
114 8 
1153 
1500 
176 0 
1800 
75 2 
41 0 

138 2 
87 7 

121 1 
1180 
171 0 
146 5 
159 8 
140 9 
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TABLE 30 
Price Deflators for International Trade 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Lewis (2000=1001 
Expons of Goods 8 Sewices 

Goods 
Exciudtng Cornpulers 
Foods. Feeds B Beverages 
Industrial Malerials 8 Supplies 
Capilal Goods exc Automolive 

Computers. Peitplierals 8 Pans 
Airciall 
Olhei (tncl. semicmduclois) 

Vehictcs 8 Pans 
Consumer Goods 
Other 

Services 
Tourism 
Other 

Goods 
lmpons 91 Goods 8 Services 

Excl Petroleum 8 Campulers 
Foods. Feeds 8 Beverages 
l n d w  Mats 8 Sup e x  Pelroleum 
Pelrotcum 8 Producls 
Capital Goods exc Aulomotive 

Computes. Pertpheiuts 8 Pans 
Airciail 
Other (lncl. semiconductors) 

Vehicles 8 Pans 
Consumer Good5 
Other 

Services 
Tourism 
Other 

121 8 
1135 
1182 
125 7 
155 1 
88 7 
53 2 

151 3 
84 9 

120 1 
115 5 
131 5 
143 9 
143 3 
144 1 
120 2 
115 3 
1164 
152 9 
127 5 
179 5 
73 4 
39 2 

1390 
85 9 

124 0 
1198 
122 7 
148 2 
163 1 
143 4 

122 5 
1134 
1184 
125 5 
157 2 
87 4 
51 4 

152 2 
83 4 

121 2 
1167 
133 0 
146 8 
146 4 
146 Y 
121 1 
1158 
1174 
155 7 
129 0 
181 6 
71 6 
37 4 

139 8 
84 2 

127 2 
121 6 
124 4 
152 0 
166 4 
146 0 

123 2 
1134 
118 5 
1254 
159 3 
86 0 
49 6 

1530 
81 9 

1224 
117 9 
134 4 
149 8 
149 6 
149 8 
121 9 
1164 
118 3 
158 3 
130 4 
182 2 
69 7 
35 7 

140 5 
82 3 

130 4 
123 4 
1280 
154 8 
169 8 
148 5 

123 8 
1132 
1185 
125 6 
161 3 
84 6 
47 9 

153 8 
80 4 

123 4 
1190 
1358 
152 7 
152 8 
152 7 
122 5 
176 7 
1192 
160 5 
131 7 
181 8 
67 8 
34 0 

141 1 
80 3 

133 5 
125 2 
1274 
157 6 
173 2 
151 1 

124 3 
113 0 
1184 
I26 0 
1632 
83 2 
46 3 

154 4 
78 9 

124 4 
120 0 
137 2 
155 8 
158 1 
155 6 
123 0 
I16 (I 
1199 
162 6 
132 9 
180 6 
65 9 
32 5 

141 7 
78 3 

136 5 
126 9 
128 9 
160 4 
176 7 
153 7 

124 8 
112 7 
1183 
126 6 
165 0 
81 8 
44 7 

154 9 
77 3 

125 2 
120 9 
138 4 
158 8 
1594 
158 5 
123 4 
1169 
120 5 
164 5 
1340 
1784 
63 Y 
31 0 

142 1 
76 2 

1395 
1287 
130 1 
163 3 
180 0 
1562 

125 3 
1123 
118 1 
127 1 
166 8 
80 3 
43 2 

155 3 
75 8 

126 0 
121 9 
1397 
161 Y 
162 8 
161 5 
123 8 
116 Y 
121 1 
166 3 
135 1 
175 8 
62 1 
29 6 

142 4 
74 1 

142 3 
1304 
131 4 
166 1 
183 5 
158 9 

125 8 
1120 
1180 
127 7 
168 8 
79 0 
41 8 

155 6 
74 4 

126 7 
122 8 
141 0 
165 1 
166 3 
164 6 
124 1 
1169 
121 7 
168 1 
136 2 
173 0 
80 2 
28 2 

142 7 
72 1 

145 1 
132 1 
132 6 
169 1 
187 0 
161 6 

126 3 
111 7 
1178 
128 2 
170 9 
77 6 
40 5 

1560 
73 0 

127 5 
123 8 
142 3 
1684 
169 9 
167 7 
124 5 
1169 
122 3 
1700 
137 4 
169 9 
58 4 
26 9 

143 0 
70 2 

147 8 
133 8 
133 Y 
172 1 
1906 
164 4 

126 9 
111 4 
117 7 
128 7 
173 1 
76 3 
39 1 

156 3 
71 6 

128 2 
124 9 
143 7 
171 7 
173 6 
170 9 
124 8 
116 9 
122 9 
172 0 
138 6 
166 7 
56 7 
25 7 

143 3 
88 3 

150 6 
135 6 
135 2 
175 2 
194 3 
167 2 

127 4 
111 1 
117 5 
129 3 
1752 
75 0 
37 Y 

156 6 
70 2 

128 9 
125 9 
145 1 
175 2 
177 4 
174 2 
125 2 
116 Y 
123 5 
173 9 
139 8 
162 6 
55 1 
24 5 

143 5 
66 4 

1534 
137 4 
136 4 
176 4 
198 1 
170 2 
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TABLE 30 
Price Deflators for International Trade 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Levels (2000=100) 
Exports 01 Goods 8 Services 

Goods 
Excluding Cornpulers 
Foods. Feeds 8 Beverages 
Industrial Materials 8 Supplies 
Capilal Goods e x  Aulamolive 

Compulers. Peripherals 8 Pads 
Airciall 
Olher (Incl SerniconduClor5) 

Vchiclcs 8 Pads 
Consumer Goods 
Olher 

SelYiCes 
Toufism 
Other 

Goods 
Impofis Of Goods 8 %Nice5 

Excl Petroleum 8 Cornpulers 
Foods. Feeds 8 8everages 
lndus Ma15 8 Sup excl Petroleum 
Pelroleurn 8 Producls 
Capital Goods exc Aubmolive 

Compulers. Peripherals B Pads 
Airciall 
Other (Incl. semiconductors) 

Vehicles & Parts 
Consumer Goods 
Olhei 

services 
Tourism 
Other 

127 9 
1106 
117 3 
129 6 
177 3 
73 7 
36 7 

1566 
66 9 
129 7 
126 9 
146 4 
176 6 
161 3 
177 5 
125 5 
1166 
124 1 
175 8 
141 0 
158 5 
53 4 
23 4 
143 6 
64 7 
1562 
139 2 
137 7 
181 7 
201 9 
173 2 

126 3 
1104 
117 0 
130 3 
179 5 
72 4 
35 5 
157 1 
67 6 
130 4 
127 6 
1476 
162 1 
165 3 
160 9 
125 9 
1166 
124 7 
177 7 
142 3 
154 6 
51 9 
22 3 
144 0 
62 9 
159 0 
141 0 
136 9 
185 0 
205 8 
176 2 

126 6 
110 I 
1166 
1309 
I81 6 
71 2 
34 4 
157 3 
66 3 

131 1 
126 6 
149 2 
165 7 
189 3 
184 3 
126 3 
1166 
125 3 
179 6 
143 5 
1506 
50 3 
21 3 
144 2 
61 2 
161 8 
142 9 
140 2 
168 4 
209 6 
179 3 

1293 
109 7 
I166 
131 4 
184 2 
70 0 
33 3 
157 5 
65 0 
131 6 
129 6 
150 6 
169 4 
193 5 
187 7 
126 7 
1166 
1259 
$81 4 
144 6 
1474 
46 6 
20 3 
144 3 
59 5 
184 6 
144 8 
141 4 
191 6 
2139 
182 5 

129 7 
109 4 
1163 
131 9 
166 9 
66 7 
32 2 
157 6 
63 6 
132 4 
1306 
152 1 
193 0 
197 6 
191 1 
127 2 
1169 
126 5 
183 3 
146 0 
146 6 
47 4 
19 3 
144 5 
57 9 
167 4 
146 7 
142 7 
195 3 
218 0 
165 7 

130 2 
109 0 
1160 
1324 
169 5 
67 5 
31 2 
157 6 
62 5 
133 1 
131 6 
153 6 
196 7 
202 1 
194 6 
127 7 
117 0 
127 1 
165 4 
147 3 
146 7 
46 0 
16 5 
144 6 
56 4 
1704 
146 7 
144 0 
196 9 
222 2 
189 0 

130 5 
IO6 5 
1157 
133 0 
192 1 
66 3 
30 2 
157 8 
61 2 
1336 
132 6 
154 9 
200 4 
206 5 
196 0 
128 2 
117 2 
127 6 
1874 
146 6 
146 7 
44 7 
17 6 
144 6 
54 9 
1734 
150 6 
145 3 
202 4 
226 4 
192 3 

130 6 
106 0 
115 3 
133 5 
194 6 
65 0 
29 3 
157 8 
80 0 
134 2 
133 5 
156 3 
204 1 
210 9 
201 4 
128 6 
117 4 
126 4 
16P 5 
149 9 
147 0 
43 4 
16 6 
144 6 
53 5 
176 5 
152 6 
146 6 
206 I 
230 6 
195 7 

131 2 
107 5 
114 9 
134 1 
197 6 
63 6 
26 4 
157 7 
56 6 
134 7 
134 3 
157 8 
207 9 
2156 
204 9 
129 3 
1175 
129 1 
191 7 
151 2 
1474 
42 1 
16 0 
144 5 
52 1 
179 7 
154 7 
146 0 
209 9 
235 3 
199 2 

131 5 
107 0 
114 5 
134 7 
200 6 
62 7 
27 5 
157 6 
57 6 
135 2 
135 2 
159 2 
211 9 
220 4 
206 6 
129 9 
1177 
129 7 
193 7 
152 5 
147 9 
40 9 
15 3 
144 4 
50 7 
183 0 
156 7 
1494 
213 8 
239 9 
202 6 

131 6 
IO6 5 
114 0 
1352 
203 5 
61 5 
26 6 
1575 
56 4 
135 7 
135 1 
160 7 
2159 
225 3 
2123 
130 5 
117 9 
1304 
195 7 
1539 
146 5 
39 7 
14 6 

144 4 
49 3 
1662 
1586 
150 7 
217 7 
244 5 
206 4 
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TABLE 31 
Price Deflators for International Trade 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

0 9  
0 2  
0 4  

-2 7 
1 0  

-0 9 
-3 9 
2 8  

0 6  
0 0  
0 2  

-1 0 
0 7  
-1 3 
-3 9 
1 9  

0 6  
0 0  
0 2  
0 0  
0 8  
-I 4 
4 0  
1 3  

0 4  
-0 2 
0 0  
0 0  
0 4  
-1 5 
- 4 1  
10  

0 4  
-0 3 
-0 1 
0 0  
0 5  

-1 6 
-3 8 
0 8  

0 5  
-0 2 
0 0  
0 1  
0 8  

-1 5 
-3 5 
n7 

0 6  
-0 1 
0 1  
0 0  
1 1  

-1 5 
-3 4 
07 

Percent Change 
Exporls 01 Goods R Services 

Goods 
Excluding Campuleis 
Foods. Feeds 8 Beverages 
lnduslrial Materials R Supplies 
Capilal Goods exc Aulomotive 

Computers Peripherals a Parts 
Aimafl 

3 3  
3 3  
3 7  
3 9  
9 0  
0 8  

4 5  
4 0  

2 2  
2 1  
2 3  
6 4  
3 1  
1 1  

-2 7 
4 1  

1 3  
0 7  
09 

-2 8 
2 1  

-0 3 
-3 3 
4 0  ~~ 

Olhei (Incl. semiconduclors) 0 9  0 9  -1 0 -1 4 -1 7 -1 7 -1 8 -1 8 -1 8 -1 7 
Vehicles & Parts 1 2  1 2  1 7  2 2  21 1 5  1 2  1 0  09 1 0  
Consumer Goods 1 3  1 6  1 7  13 0 8  1 0  0 9  0 9  1 0  1 1  
Olher 4 0  2 7  1 8  1 4  11 I I  09 09 1 0  I 1  

Services 3 4  2 3  2 8  2 5  2 1  2 0  2 0  2 0  2 0  2 0  
Tourism 3 4  1 1  2 0  2 0  1 9  2 0  2 0  2 0  2 1  2 1  
Olher 3 5  2 8  3 1  2 7  2 2  2 1  2 0  1 9  2 0  2 0  

impons of Goods R Services 4 3  -0 4 1 6  0 9  0 1  0 0  -0 2 0 0  0 3  0 5  
0 3  
0 8  
19  Foods. Feeds R Beverages 3 8  5 6  6 5  4 4  1 0  0 4  1 2  1 5  i n  

lndus ~ v t s  a sup exci Petroleum 6 0  3 0  -1 2 -2 5 -2 3 -1 7 -0 7 0 2  0 6  1 1  
Pelroleurn R Products 2 2 5  -138 4 5  0 1  -0 2 0 0  -2 8 -2 9 -2 6 -0 8 
Capilal Good5 exc Aulomolive -0 9 0 2  -0 2 -0 9 -2 7 -3 1 -3 0 -2 8 -2 6 -2 5 

Compulcrs Peripherals 8 Parts -7 5 4 2  -4 5 -4 5 -45 -4 5 -4 5 - 4 5  -4 5 4 5  

Olher (Incl. semicooduclors) 1 1  1 4  1 0  0 1  -2 6 -3 1 -2 9 -2 6 -2 2 -2 0 
Vehicles a Parts 0 4  0 7  19  2 7  1 6  13 1 3  1 6  2 0  2 3  
Consumer Goods 0 5  1 3  2 2  2 8  2 2  1 9  1 8  1 5  1 5  15 
Olher 2 5  2 0  1 6  1 3  0 3  0 2  0 5  o n  1 1  1 3  

Services 3 4  2 4  2 2  2 1  1 5  1 5  1 6  17 I 8  19 
Tourism 4 3  4 4  3 0  2 8  1 9  1 9  i n  19 2 0  2 0  
Olher 3 1  1 6  1 9  1 8  1 4  14 1 5  1 6  1 7  I 8  

: P -0 9 1 5  0 7  -0 2 -0 3 -0 5 -0 3 
2 0  1 5  1 2  0 1  -0 1 0 1  0 4  4 5  1 9  

Goods 
Excl Pelroleurn 8 Cornpulers 

Aircraft 3 7  4 0  3 8  2 6  1 7  1 2  10  0 6  0 6  0 6  
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TABLE 31 
Price Deflators for International Trade 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Percenl Chango 
Expocts of Goods 8 Services 

Goods 
Excluding Compulcrs 
Foods. Feeds 8 Beverages 
lnduslrivl Materials 8 Supplies 
Capilal Goods exc Automotive 

Computers. Peripherals 8 Paris 
Aiicrall 
Olher (Incl semiconduclors) 

Vcliiclcs a Paris 
Consumer Goods 
Olher 

Services 
Touiism 
Other 

Goods 
Imporis a1 Goods 8 Services 

Excl Pelroleurn 8 Computers 

indus M ~ I S  8 sup excl Petroleum 
Pelroleum 8 Pioducls 
Capilal Goods exc Automotive 

Compulen, Peripherals 8 Pacts 
Aiiciall 
Other (Incl. semicanduclonl 

Foods. Feeds 8 Beverages 

Vehicles 8 Pacts 
Consumer Goods 
Other 

Services 
Touiism 
Olhei 

0 6  
-0 1 
0 1  

-0 1 
1 2  

-1 5 
-3 4 
0 6  

-1 7 
I O  
1 1  
1 1  
2 0  
2 2  
2 0  
0 7  
0 4  
0 9  
2 0  
1 2  

-0 3 
-2 4 
4 5  
0 6  

-2 0 
2 5  
1 5  
1 4  
1 9  
2 1  
1 8  

0 6  
-0 1 
0 1  

-0 2 
1 3  

.l 0 
-3 5 
0 6  

-1 8 
10  
1 1  
1 1  
2 0  
2 2  
2 0  
0 8  
0 5  
0 9  
1 9  
1 2  
1 1  

-2 5 
4 5  
0 6  

-2 1 
2 6  
1 5  
1 4  
1 9  
2 0  
I 0  

0 5  
-0 I 
0 1  

-0 1 
1 3  

-1 6 
-3 5 
0 6  

-1 8 
0 9  
1 0  
1 1  
2 0  
2 2  
2 0  
0 6  
0 4  
0 8  
1 6  
1 1  
0 4  

-2 6 
4 6  
0 5  

-2 2 
2 5  
1 5  
1 3  
1 8  
2 1  
1 0  

0 5  
-0 1 
0 0  
0 2  
1 2  

-1 6 
-3 4 
0 5  

-1 8 
0 9  
0 9  
I O  
2 0  
2 2  
19  
0 5  
0 2  
0 7  
1 4  
I O  

-0 3 
-2 6 
-4 6 
0 5  

-2 5 
2 4  
1 4  
1 2  
1 8  
2 0  
1 7  

0 5  
.o 2 
0 0  
0 4  
1 2  

-1 7 
-3 4 
0 4  

-1 9 
0 8  
0 9  
1 0  
2 0  
2 1  
1 9  
0 4  
0 2  
0 6  
1 3  
0 9  

-0 6 
-2 8 
-4 6 
0 4  

-2 5 
2 3  
1 4  
1 1  
1 8  
2 0  
1 7  

0 4  
-0 3 
.o 1 
0 4  
1 1  

-1 7 
-3 4 
0 3  

-1 9 
0 7  
0 8  
0 9  
1 9  
2 1  
1 9  
0 3  
0 0  
0 5  
1 2  
0 8  

-1 2 
-2 9 
4 6  
0 3  

-2 7 
2 1  
1 3  
1 0  
1 8  
1 9  
1 7  

0 4  
.o 3 
-0 1 
0 4  
1 1  

-1 7 
-3 3 
0 2  

-2 0 
0 6  
0 8  
0 9  
1 9  
2 1  
1 9  
0 3  
0 0  
0 5  
1 1  
0 8  

-1 5 
-3 0 
-4 6 
0 2  

-2 7 
2 0  
1 3  
1 0  
1 8  
1 9  
1 7  

0 4  
-0 3 
-0 1 
0 4  
1 2  

-3 3 
0 2  

-1 9 
0 6  
0 8  
0 9  
2 0  
2 2  
1 9  
0 3  
0 0  
0 5  
1 1  
0 8  

- I  6 
-3 0 
-4 6 
0 2  

-2 7 
2 0  
1 3  
0 9  
1 8  
1 9  
1 7  

-1 r 

0 4  
.o 3 
-0 1 
0 4  
1 2  

-1 7 
-3 2 
0 2  

-1 9 
06 
0 0  
0 9  
2 0  
2 2  
1 9  
0 3  
0 0  
0 5  
1 1  
0 9  

-1 8 
-2 9 
4 6  
0 2  

-2 7 
19  
1 3  
I O  
1 8  
1 9  
1 7  

0 4  
-0 3 
-0 1 
0 4  
1 3  

-1 7 
-3 3 
0 2  

-1 9 
00 
0 8  
1 0  
2 0  
2 2  
1 9  
0 3  
0 0  
0 5  
1 1  
0 9  

-1 9 
-2 9 
-46 
0 2  

-2 7 
1 9  
1 3  
1 0  
1 8  
1 9  
I 0  

0 4  
.o 3 
-0 I 
0 4  
1 2  

-1  7 
-3 3 
0 2  

-1 9 
O G  
0 8  
I O  
2 0  
2 2  
1 9  
0 3  
0 0  
0 5  
1 1  
0 9  

-2 4 
-2 9 
4 6  
0 2  

-2 7 
I 0  
1 3  
0 9  
1 8  
2 0  
1 8  
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TABLE 31 
Price Deflators for International Trade 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Percent Change 
Exports 01 Goods 8 Services 

Goods 
Exciuding Computers 
Foods. Feeds 8 Beverages 
Industiial Materials 8 Supplies 
Capital Goods exc Autamoliuc 

Compulcis Peripherals 8 Pans 
AiICrafI 
Other (Inel. semiconductors) 

Vehicles 8 Pans 
Consumer Goods 
Other 

Services 
Tourism 
Olhei 

Goods 
lmpwls of Goods 8 Services 

Excl Petroieurn 8 Computers 
Foods. Feeds 8 Beverages 
lndur Mats 8 sup excl Petroleum 
Pelroleurn a ~roducts 
Capital Goods exc Automotive 

Cornpulers Peripherals 8 Parts 
Aircmlt 
Other (Incl. semiconductors) 

Vehicles 8 Pans 
Consumer Goods 
Olhei 

Services 
Tourism 
Other 

0 4  
-0 3 
-0 2 
0 4  
12 

-1 7 
-3 2 
0 2  

.l 9 
0 6  
0 8  
09 
2 0  
2 2  
19 
0 3  
0 0  
05 
1 1  
0 9  

-2 5 
-3 0 
-4 6 
0 2  

-2 7 
18 
13 
0 9  
18 
2 0  
18 

0 4  
-0 3 
-0 2 
0 4  
1 2  

-1 7 
-3 2 
01 
-1 9 
05 
0 8  
0 9  
2 0  
2 2  
19 
0 3  
00 
05 
1 1  
0 9  

-2 5 
-2 9 
4 6  
01 

-2 7 
18 
13 
0 9  
1 8  
19 
18 

0 4  
-0 3 
-0 2 
0 4  
-1 13 7 

-3 2 
01 
-1 9 
0 5  
0 8  
10 
2 0  
2 2  
19 
0 3  
0 0  
0 5  
1 1  
0 9  

-2 -3 4 0 

4 6  
01 

-2 7 
18 
13 
09 18 

19 
io 

04 
-0 3 
-0 2 
0 4  
1 3  
-1 7 
-3 2 
01 

-1 9 
05 

1 0  
2 0  
2 2  
19 
0 3  
00 
0 5  
10 
0 9  

-2 3 
-3 0 
-4 6 
01 

-2 7 
1 7  
13 
0 9  
18 
19 
18 

o a  

0 4  
.o 3 
-0 2 
0 4  
15 

-1 8 
-3 2 
01 
-1 9 
05 
0 8  
10 
19 
2 2  
18 
0 4  
0 1  
0 5  
1 1  
09 
-0 4 
-2 9 
-4 6 
01 

17 
13 
09 
18 
19 
18 

-2 r 

0 3  
.o 4 
-0 3 
0 4  
1 4  

-1 8 
-3 I 
01 

-2 0 
0 5  
0 7  
10 
19 
2 2  
18 
0 4  
01 
05 
1 1  
0 9  
-0 1 
-2 9 
4 6  
01 

-2 7 
18 
1 3  
0 9  

2 0  
18 

i o  

0 3  
.o 4 
-0 3 
0 4  
1 4  

-1 8 
-3 1 
00 

-2 0 
0 4  
0 7  
0 9  
19 
2 2  
17 
0 4  
01 
0 5  
1 1  
0 9  
00 

-2 9 
-4 6 
00 

-2 6 

13 
0 9  
18 
19 
17 

i o  

0 2  
-0 4 
-0 3 
0 4  
1 4  

-1 8 
-3 1 
00 

-2 0 
0 4  
0 6  
0 9  
19 
2 2  
17 
04 
01 
05 
1 1  
0 9  
0 2  

-2 9 
-4 6 
0 0  

-2 6 
18 
13 
09 
18 
19 
I 8  

0 2  
-0 5 
-0 4 
0 4  
1 4  

-1 8 
-3 1 
00 

-2 0 
0 4  
O G  
0 9  
19 
2 2  
17 
0 4  
0 2  
05 
1 1  
0 9  
0 3  

-2 9 
-4 6 
00 

-2 6 
1 8  
13 
0 9  
18 
19 
1 8  

0 3  
-0 4 
-0 3 
0 4  
15 

-1 8 
-3 1 
-0 1 
-2 0 
0 4  
0 6  
0 9  
19 
2 2  
18 
04 
0 2  
05 
1 1  
0 9  
0 3  

-2 9 
4 6  
-0 1 
-2 7 
18 
13 
09 
19 
19 
18 

0 2  
-0 5 
-0 4 
0 4  
1 5  

-3 1 
-0 1 
-2 0 
0 4  
0 6  
09 
19 
2 2  
18 
0 4  
0 2  
05 
10 
09 
0 4  

-2 9 
4 G  
-0 1 
-2 7 
18 
13 
09 
18 
19 
1 8  

-1 a 

First-Quarter 2007 



THE U S ECONOMY-THE 30-YEAR FOCUS 153 
Projection Tables 

TABLE 32 
International Trade and Investment 

Billions of Collars 
Ne1 Exports 
Expoils of Goods 8 Services 

Goods 
Excluding Computers 
Foods. Feeds 8 Beverages 
Industrial Materials 8 Supplies 
Capilal Goods 

Computers. Peripherals 8 Pails 
Aircraft 
Other (Ind. semiconduClOiS) 

Vehicles 8 Pails 
Consumer Goods 
Other 

Services 
Tourism 
Other 

Goods 
Impoils of Goods 8 Services 

Excl Petroleum 8 Computers 
Foods. Feeds 8 Beverages 
lndus. Ma15 8 Sup excl Pelroleum 
Petroleum 8 Products 
Capilal Goods exc Automotive 

Computers. Psripheials 8 Pails 
Aircraft 
Other (Incl. scmiconduclors) 

Vehicles 8 Pails 
Consumer Goods 
Other 

Services 
Touiism 
Olher 

Balance of Paymenls Basis 
&lance an Current ACCOU~I 

Goods 8 Services 
Goods 
Services 

Receipls 
Paymenls 

Net Income from Abroad 

Net Transfers lo Foreigners 
Statistical Discrepancy 
International lnveslmenl Pozilion 
U S Assets Abroad 
Foreign Assets in the U S 
Net lnlernalional lnvestmenl Pwilion 

2006 2007 

-761 6 
1466 3 
1035 7 
987 8 
66 6 

267 9 
4153 

47 9 
75 4 

292 0 
107 3 
129 7 
48 9 

430 5 
108 3 
322 3 

2228 0 
1876 5 
1474 7 

75 2 
292 0 
301 7 
419 6 
102 0 
28 6 

289 1 
255 6 
442 6 

91 3 
349 6 

99 6 
250 0 

-857 6 
-760 9 
-633 1 

72 2 
-12 6 
624 0 
636 6 
-84 0 
156 1 

10690 
13809 
-3119 

-676 5 
1619 6 
1148 1 
1095 4 

71 4 
295 3 
460 7 

52 7 
88 4 

3196 
1164 
149 5 
54 8 

471 6 
1192 
352 4 

2296 3 
1926 8 
1556 6 

80 6 
296 3 
260 8 
451 I 
109 3 
34 4 

307 3 
261 8 
485 5 

90 7 
369 5 
106 7 
262 7 

-607 1 
-680 5 
-772 7 

92 2 
-31 2 
695 5 
726 7 
-95 4 

0 0  

11445 
15344 
-3699 

2008 __ 

-654 6 
1781 7 
12606 
12006 

72 6 
3193 
509 1 

59 9 
99 6 

349 6 
130 3 
170 0 
59 1 

521 1 
134 3 
386 6 

2436 3 
2048 3 
1647 7 

86 1 
310 3 
280 8 
469 1 
1197 
39 9 

329 5 
276 5 
507 0 

98 5 
386 0 
114 4 
273 6 

-811 6 
-661 2 
-781 9 
120 7 
.50 5 
746 I 
796 5 

-1000 
0 0  

12241 
16953 
-4712 

2009 
~ 

-636 3 
19550 
13790 
1311 3 

75 0 
340 9 
562 6 
67 7 

1102 
384 7 
146 1 
191 0 
63 5 

578 0 
152 8 
423 2 

2591 3 
2181 6 
1763 5 

90 3 
326 5 
287 0 
529 5 
131 2 
44 6 

353 7 
296 1 
542 3 
107 9 
409 6 
122 8 
286 6 

-621 8 
6 4 5  6 
-798 7 
151 1 
.70 9 
611 3 
882 2 

-105 2 
0 0  

13275 
18803 
-5528 

2010 ___ 

-612 6 
212'1 2 
1496 3 
1422 6 

78 2 
360 6 
617 6 

73 7 
120 5 
423 6 
159 5 
212 I 

68 1 
627 8 
188 5 
459 4 

2736 6 
2302 8 
1669 9 

92 7 
336 7 
291 3 
560 1 
141 6 
49 2 

369 3 
317 7 
583 4 
1189 
434 0 
132 2 
301 9 

-819 5 
-624 6 
-600 7 
176 1 
-84 3 
666 5 
972 6 
-1106 

0 0  

14548 
20897 
-6349 

2011 2012 2013 2014 2015 

-603 5 
2285 3 
1606 3 
1527 2 

81 2 
381 2 
666 3 

79 2 
129 5 
457 7 
168 7 
235 9 

73 0 
678 9 
182 6 
496 3 

2666 8 
2430 0 
1961 5 

95 2 
352 3 
296 6 
591 6 
151 6 
53 0 

386 8 
337 2 
625 6 
131 1 
458 8 
142 0 
316 8 

-825 1 
-617 8 
-617 9 
200 1 
-91 0 
980 6 

1071 6 
-1163 

0 0  

16059 
23232 
-7173 

-559 8 
2457 3 
1724 6 
1639 7 

84 1 
400 6 
7186 

64 9 
137 2 
496 7 
177 2 
266 1 

77 9 
732 7 
197 7 
535 0 

3017 1 
2534 4 
2078 3 

97 8 
365 4 
293 9 
620 6 
I62 2 
56 3 

402 1 
349 4 
665 4 
141 9 
482 7 
151 6 
331 1 

-782 7 
-577 0 
-804 5 
227 4 
-83 4 

1072 2 
11556 
-122 3 

0 0  

17763 
25736 
-7975 

-502 8 
2640 6 
1850 8 
1759 8 

67 1 
420 6 
776 5 

91 0 
I44 6 
540 9 
186 9 
296 9 

82 9 
789 8 
214 1 
575 7 

31434 
2637 1 
21744 

100 5 
382 0 
290 1 
650 8 
172 6 
59 4 

4186 
360 4 
701 4 
151 6 
506 3 
1609 
345 3 

-734 4 
-523 5 
-781 6 
256 1 
-62 3 

11854 
1267 6 
-1266 

0 0  

19705 
28431 
-6726 

-456 5 
2640 2 
1966 4 
1891 1 

90 4 
442 3 
840 1 
97 2 

152 7 
590 2 
200 0 
328 0 

67 6 
851 9 
232 5 
6194 

3298 8 
2766 7 
2297 5 

103 4 
403 5 
285 8 
669 3 
1834 
62 8 

443 1 
378 6 
743 6 
162 5 
532 1 
170 6 
361 3 

-701 2 
4 6 2  6 
-773 9 
291 3 
-63 4 

1311 8 
1395 1 
-135 2 

0 0  

21906 
31345 
-9439 

-421 7 
3054 0 
21360 
2032 2 

93 9 
466 6 
906 7 
103 7 
161 4 
641 6 
214 9 
361 5 
92 4 

918 1 
252 3 
665 7 

3475 7 
29155 
2434 7 

106 4 
426 6 
286 1 
732 7 
194 7 

66 5 
471 6 
394 3 
794 9 
174 5 
560 2 
181 0 
379 2 

-675 2 
4 4 9  2 
-775 4 
326 2 
-63 7 

1450 5 
1534 2 
-142 3 

0 0  

24395 
34519 

-10124 
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TABLE 32 
International Trade and Investment 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Biliions of Doliais 
Ne1 Expoits 
Expoils of Goods 8 Services 

Goods 
Excluding Cornpulers 
Foods. Feeds 8 Beverages 
industria! Malenals 8 Supplies 
Capital Goods 

Cornpulers Poriphcrals 8 Paits 
Aircrall 
Other (lncl. semiconductois) 

Vehicles 8 Paits 
Consumer Goods 
Olhei 

Services 
Tourism 
Olhei 

Goods 
lmpoitts of Goods 8 Services 

Excl Pelroleurn 8 Computers 
Foods. Feeds 8 Beverages 
lndus Mals 8 Sup excl Petroleum 
Petroleum 8 PmdUClS 
Capilal Goods exc Aulomolive 

Campulers. Peripherals 8 Paits 
Aircraft 
Olher (Incl. semiconduclon) 

Vehicles 8 Pa115 
Consumer Goods 
Other 

Services 
Tourism 
Olher 

Balance of Paymenls Basis 
Balance on Current Account 

Goods 8 Services 
Goods 
Services 

Receipls 
Payments 

Net Income from Abroad 

Net Transfers to Foreigners 
Slalislicvl Discrepancy 
lnlernational lnveslment Posilion 
U S Assels Abroad 
Foreign Assets in the U S  
Net lnleinalional lnveslmenl Posilion 

-382 5 
3281 3 
2293 7 
2183 3 

97 4 
492 6 
977 9 
1104 
170 6 
696 7 
230 5 
397 0 
97 4 

987 6 
273 1 
714 6 

3663 0 
3074 0 
2579 1 

109 5 
450 0 
208 5 
777 0 
206 3 

70 4 
500 2 
406 4 
055 3 
187 3 
589 8 
191 4 
398 5 

-639 9 
4 1 3  7 
-776 4 
362 7 
-76 5 

1609 1 
1605 6 
-149 7 

0 0  

27203 
37982 

-10776 

-337 4 
3524 1 
2463 1 
2345 8 

101 0 
520 7 

1054 8 
117 3 
181 6 
755 9 
246 7 
437 3 
102 7 

1081 D 
294 7 
766 3 

3861 5 
3241 2 
2727 8 

112 6 
474 6 
295 0 
821 5 
2184 

74 6 
528 5 
415 7 
921 4 
200 5 
620 3 
201 6 
418 7 

-594 4 
-372 7 
-774 6 
401 9 
-64 1 

1787 3 
1851 5 
-157 5 

0 0  

30376 
4 1766 
-11390 

-286 9 
3784 8 
2644 0 
2520 0 

104 7 
550 3 

11372 
124 0 
193 3 
819 9 
264 2 
479 4 
108 3 

11408 
318 4 
822 4 

4071 8 
3418 2 
2893 7 

1156 
499 3 
293 6 
868 2 
230 8 

79 0 
550 4 
434 4 
992 1 
215 0 
653 5 
2126 
441 0 

-548 1 
-326 6 
-771 0 
444 4 
-56 4 

1977 3 
2033 7 
-165 2 

0 0  

33928 
45883 
-11955 

-228 6 
4059 8 
2834 4 
2703 5 

108 7 
500 7 

1224 7 
130 9 
205 7 
888 1 
282 2 
524 1 
114 0 

1225 5 
343 1 
082 4 

4288 4 
3598 3 
3060 0 

1186 
522 3 
294 6 
9156 
243 7 

83 5 
588 4 
451 9 

1064 7 
230 5 
690 1 
224 9 
465 2 

-505 0 
-273 1 
-761 3 
488 2 
-56 5 

2170 5 
2229 0 
-1734 

0 0  

37060 
50337 

-12477 

-166 6 
4349 7 
3035 2 
2897 1 

112 8 
612 3 

13179 
138 0 
218 5 
961 4 
300 7 
571 6 
1199 

1314 6 
368 6 
946 0 

45165 
3786 4 
3234 7 

121 7 
546 8 
294 4 
965 0 
257 4 

66 2 
6195 
468 6 

11433 
246 7 
730 1 
238 8 
491 3 

-458 4 
-2164 
-749 1 
532 7 
-59 8 

2378 1 
2437 9 
-182 2 

0 0  

42197 
55150 

-12953 

-99 6 
4653 4 
3245 6 
3100 3 

117 0 
644 3 

1417 1 
145 3 
231 5 

1040 2 
3190 
621 3 
126 0 

1407 8 
394 9 

1012 9 
4752 9 
3960 0 
3416 1 

124 8 
572 8 
292 2 

1014 9 
271 6 

93 1 
650 2 
485 1 

1226 7 
263 4 
773 0 
254 0 
5190 

4 0 8  6 
-154 7 
-732 9 
578 2 
-62 4 

2598 7 
2661 2 
-191 4 

0 0  

46988 
60367 

-13379 

41  2 
4974 7 
3468 1 
3315 2 

121 2 
677 9 

1523 0 
152 9 
245 1 

1125 1 
339 7 
674 0 
132 3 

1500 7 
422 5 

1084 2 
5005 9 
41860 
36105 

128 0 
600 9 
288 8 

1067 9 
286 7 
98 3 

683 0 
502 0 

13173 
281 0 
8199 
271 6 
548 3 

-360 2 
-92 0 

-717 1 
625 1 
-67 0 

2635 1 
2902 1 
-201 3 

0 0  

52250 
66009 

-13759 

39 0 
5317 2 
3705 0 
3544 3 

125 6 
713 1 

1637 0 
160 7 
259 5 

12168 
360 5 
729 0 
138 9 

16122 
451 9 

1160 3 
5270 2 
4408 0 
3820 0 

131 3 
630 2 
285 3 

11256 
302 6 
103 8 
7193 
5197 

14158 
300 1 
870 3 
290 7 
579 6 

-309 6 
-28 0 

-702 8 
674 6 
-69 9 

3092 7 
3162 6 
-211 7 

0 0  

58040 
72127 

-14087 

114 1 
5682 5 
3958 0 
3769 0 

130 0 
750 1 

1760 1 
1690 
274 9 

13163 
302 9 
789 1 
145 8 

1724 5 
483 0 

1241 4 
5568 4 
4644 1 
4043 1 

134 7 
661 7 
281 6 

1107 1 
3194 
1097 
758 0 
538 2 

15204 
320 4 
924 3 
311 4 
612 9 

-254 7 
40 5 

-686 6 
727 1 
-72 3 

3372 2 
3444 5 
-222 0 

0 0  

64399 
78762 

-14363 

192 9 
6075 3 
4230 7 
4053 1 

134 5 
709 2 

1894 2 
177 6 
291 5 

1425 2 
407 3 
852 4 
153 0 

1844 6 
516 4 

1328 3 
5882 4 
4899 2 
4284 1 

138 3 
697 0 
278 0 

1252 2 
337 1 
116 0 
799 1 
558 1 

1633 0 
342 7 
903 3 
334 0 
649 2 

-200 6 
1122 

-669 8 
782 0 
-78 1 

3674 5 
3752 7 
-234 6 

0 0  

71305 
85968 

-14583 

273 0 
6492 0 
4519 7 
4333 1 

1392 
829 6 

2038 3 
1866 
308 3 

1542 5 
432 7 
9194 
160 5 

1972 3 
551 6 

1420 7 
62190 
51724 
4543 7 

141 8 
734 6 
273 0 

1322 4 
355 8 
122 3 
843 8 
578 9 

1755 5 
366 3 

1046 6 
358 7 
607 9 

-148 6 
184 8 

-654 7 
839 5 
-06 2 

3990 6 
4084 8 
-247 1 

0 0  

79054 
93806 

-14752 

First-Quarter 2007 
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TABLE 32 
International Trade and Investment 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Dollars 
Net Exports 
Exports ot Good5 8 Sewices 

Goods 
Excluding Computers 
Foods Feeds 8 Beverages 
Industrial Materials 8 Supplies 
Capital Goods 

Computers Peiipherals 8 Paris 
Aiicrail 
Other ( I n d  semiconduclois) 

Vehicics a Paris 
Consumer Goods 
Other 

SeM'Ce5 
Tourism 
Olhei 

Imporis of Goods 8 Sowices 
Goods 

Excl Petroleum 8 Computers 
Foods. Feeds 8 Beverag~s 
lndus. Mats 8 Sup excl Peirolcum 
Petroleum 8 Products 
Capilal Goods exc Automotive 

Carnpulers. Peripherals 8 Parts 
Aircraft 
Other (lncl. semicanduclars) 

Vehicies 8 parts 
Consumer Goods 
Other 

Services 
Tourism 
Olhei 

Balance of Paymenls Basis 
Balance on Current Account 

Goods 8 Sewices 
Goods 
Services 

Receipts 
Payments 

Net inCOme from Abroad 

Ne1 Transfers to Foreigners 
Statislical Discrepancy 
International lnveslmenl Position 
U S Assets Abroad 
Foreign Assets in the U S  
Net lnleinational lnvestmenl Position 

361 1 
6931 8 
4824 2 
4628 2 
144 0 
871 5 
2191 8 
196 0 
328 1 
1667 7 
458 1 
990 5 
166 3 
2107 7 

588 9 
15186 
6570 7 
5457 7 
48149 
145 5 
771 8 
267 5 
1396 5 
375 3 
130 0 
891 1 
599 6 
1887 0 
369 9 
11130 
384 9 
728 1 

-84 1 
264 8 

-636 3 
901 1 
-88 5 

4353 7 
4442 2 
-260 5 

0 0  

87466 
102326 
-14862 

457 8 
7401 0 
5149 3 
4943 4 
149 0 
9156 
2357 4 
206 0 
348 1 
1803 4 
484 9 
1066 1 
176 4 
2251 7 
628 5 
1623 2 
6943 2 
5759 9 
5101 7 
149 2 
810 3 
262 5 
1474 6 
395 8 
I37 6 
941 2 
620 8 
2028 6 
413 9 
11632 
4130 
770 2 

-13 9 
352 8 
-614 4 
967 2 
-92 1 

4737 9 
4830 0 
-274 6 

0 0  

96692 
111593 
-14901 

556 8 
7899 4 
5495 5 
5279 2 
1540 
961 7 
2535 3 
216 3 
369 3 
1949 7 
5136 
11460 
184 8 
2403 9 
670 2 
1733 7 
7342 6 
6084 6 
5409 8 
I52 9 
852 8 
257 6 
1558 2 
417 2 
1456 
995 3 
643 4 
2180 5 
439 3 
1257 9 
442 9 
615 1 

53 0 
442 6 
-593 8 
10364 
-99 9 

5152 1 
5252 0 
-289 7 

0 0  

106808 
121681 
-14873 

648 0 
8427 5 
5862 4 
5635 3 
159 1 
10102 
2724 1 
227 1 
391 9 
2105 1 
544 7 
12306 
1936 
2565 1 
714 1 
1851 0 
7779 5 
6441 2 
5748 3 
156 7 
900 4 
253 4 
16498 
439 5 
154 3 
1056 0 
668 3 
2346 0 
466 6 
1338 3 
474 7 
863 6 

1034 
524 1 
-564 4 
1108 5 
-1152 
5596 5 
57137 
-305 5 

0 0  

117910 
132697 
-14787 

734 6 
8987 8 
6252 1 
6013 8 
164 4 
1062 5 
2924 6 
238 3 
4160 
2270 5 
577 4 
1320 1 
202 8 
2735 8 
760 6 
1975 1 
6253 2 
6830 3 
61138 
160 5 
951 3 
253 7 
1747 4 
462 8 
163 5 
1121 I 
694 5 
2527 7 
495 2 
1422 9 
507 6 
9154 

152 1 
600 6 

-584 5 
1165 1 
-126 8 
6087 8 
62146 
-321 7 

0 0  

130065 
144719 
-14653 

831 0 
9582 6 
6665 6 
64153 
169 9 
Ill69 
3141 4 
250 3 
441 7 
2449 4 
610 5 
1414 6 
212 4 
29170 
8102 
21068 
8751 6 
7239 5 
6498 1 
164 5 
1003 4 
254 3 
1848 8 
487 0 
173 2 
11686 
7196 
2724 8 
524 1 
15122 
542 7 
969 4 

203 6 
686 2 
-580 9 
1267 1 
-143 3 
66154 
6758 7 
-339 t 

00 

143383 
157852 
-14469 

932 7 
102100 
71025 
6639 7 
175 5 
11732 
3372 7 
262 8 
469 0 
2640 9 

645 5 
15136 
222 I 
3107 5 
862 4 
2245 0 
9277 3 
7671 7 
6904 3 

1664 
1058 2 
255 3 
1954 5 
512 1 
183 5 
1259 0 
745 2 
2936 9 
553 2 
1605 6 
579 2 
10264 

256 7 
776 4 
-577 1 
1353 5 
-162 2 
71890 
7351 2 
-357 6 

0 0  

157974 
172206 
-14232 

1032 3 
10879 8 
7570 5 
7294 7 
181 2 
1232 4 
3622 2 
275 8 
498 2 
2648 1 
683 7 
1618 6 
232 3 
3309 3 
917 8 
2391 5 
9847 5 
8141 1 
7346 2 
172 5 
Ill80 11823 12496 13198 
2S68 2585 2603 2623 
20676 21878 23152 24497 

538 1 565 1 5929 621 7 
1944 2060 2184 2316 
13351 14168 15039 15964 
7736 803 1 8338 8664 
31885 34157 36866 3995 1 
584 1 6169 651 5 6877 

11365 
11591 6 
8067 8 
7778 3 
187 1 
1294 4 
3889 6 
289 5 
529 6 
3070 4 
723 8 
I730 2 
242 6 
3523 7 
976 7 
2547 I 
10455 1 
8641 0 
78174 
176 6 

1235 0 
12341 8 
8592 1 
8288 8 
193 1 
13589 
4173 1 

303 4 
563 2 

3306 6 
765 5 
1847 7 
253 6 
3749 7 
1038 6 
2711 t 
11106 9 
9177 7 
8324 6 
180 7 

1314 9 
131329 
9145 2 
8827 7 
199 3 
1426 0 
4473 6 

317 5 
599 6 
3556 5 
809 7 
1971 6 
265 0 
3987 7 
11032 
2884 5 
118180 
9765 8 
6881 9 

184 8 

.. ~ ~~ 

17064 1814 1 19291 20522 
6184 660 1 7046 7523 
1088 1 1154 1 12246 12999 

3088 3594 407 1 4388 
8$40 9553 10404 11065 
-519 3 -5828 -5960 -631 5 
14133 15381 16364 17380 
-1779 -1974 -2125 -7735 __. . 
78244 85183 92846 101296 
80023 87158 9497 1 103531 
-3774 -3965 -4208 -444 1 
00 00 0 0  0 0  

173947 191456 210649 231640 
187591 205059 223860 244424 
-13943 -13603 -13211 -12784 
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TABLE 33 
Indicators for International Trade and investment 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Inflation-Adjusled 0670 0821 0792 0763 0745 0730 0 
Foreign Real GDP Growlh- Percent Change 
MajoiTrading Partners 2 7  2 3  2 4  2 5  2 4  2 3  2 2  2 1  
Other Important Trading Partners 5 7  5 0  5 0  4 9  4 8  4 6  4 5  4 3  

InduSliial Counlries 3 5  1 8  0 7  0 9  0 9  1 0  1 2  1 4  
Convened to U S  Dollars 5 0  5 0  8 1  4 3  -0 3 -0 2 0 5  1 2  

Developing Counliies 5 6  5 0  5 0  4 5  3 7  3 3  3 0  2 9  
Convened Io U S Doltais 8 3  7 3  6 1  5 5  3 5  2 9  2 2  2 3  

Foreign WPI Inflation Rates Percent Change 

742 0736 
736 0727 
028 1036 
702 0693 

2 1  2 0  
4 3  4 1  

1 4  1 4  
2 0  2 3  
2 9  2 9  
2 2  2 2  

~ang-~er rn  ~nlerest Ratcs - Percenl 
Umled Stales 
InduStial Countries 

479  4 86 509 532  542  543  525 525 525 525 
344 351 386  4 11 427 4 3 0  436  440  4 4 1  437  

First-Quarter 2007 
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TABLE 33 
Indicators for International Trade and Investment 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Exchange Rates (2000=1 000) 
Major Trading Partners 0 730 

Inflation-Adjuslcd 0717 
Other tmpoltanl Trading Partners 1044 

Inflalion-Adjusted 0 685 
Foreign Real GDP Gmwlh- Percent Change 

Other Important Trading Partners 4 2  
Foreign WPI Innatton Rales Percent Change 
Industrial Countries 1 5  

Converted Io U S. Dollars 2 4  
Developing Countries 3 0  

Converted to U S  Dollars 2 3  
Lcns-Term Interest Rvles -Peicenl 

Major Tiading Partners 2 0  

0 724 
0 708 
1052 
0 677 

1 9  
4 1  

1 4  
2 2  
3 0  
2 2  

720 0721 0722 0724 0727 0730 0733 0736 0739 
701 0698 0695 0693 0692 0690 0689 0687 0686 
061 1077 1082 1096 1108 1122 1135 1148 1163 .. .. .. ~ 

669 0662 0655 0648 0642 0636 0630 0624 0619 

1 9  1 9  1 9  1 9  1 8  I 8  1 8  I 8  1 7  
4 1  4 1  4 0  4 0  3 9  3 9  3 8  3 8  3 8  

U&d Slates 
Industrial Countries 

525 5 2 5  525 525 525 5 2 5  525 525 525 525 5 2 5  
436  433  4 3 2  4 3 2  433  432 432 433  4 3 2  4 3 2  432 
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TABLE 33 
Indicators for International Trade and Investment 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Exchange Rales (2000=1 000) 
Major Trading Partners 0 742 

Inllation-Adjusted 0 685 
Other Important Trading Partners 1177 

Influlion-Adjusled 0613 
Foreign Real GDP Growth- Percent Change 
Major Trading Partners 1 7  
Olher Important Trading Partners 3 7  
Foreion WPI lnnalioo Rates Percent Change 

0 745 
0 663 
1191 
o 608 

1 7  
3 7  

0 748 
0 682 
1206 
0 603 

1 7  
3 6  

0 751 
0 862 
1221 
0 598 

1 6  
3 6  

0 754 
0 680 
1237 
0 593 

1 7  
3 6  

0 756 
0 676 
1253 
0 589 

1 6  
3 5  

0 758 
0 676 
1 269 
0 584 

1 8  
3 5  

0 760 
0 672 
1286 
0 579 

1 6  
3 5  

0 761 
0 669 
1304 
0 575 

1 6  
3 4  

0 763 
0 667 
1322 
0 570 

1 5  
3 3  

0 765 
0 665 
1339 
0 566 

1 5  
3 4  

I n d u s h  Countries 1 4  1 4  1 4  1 5  1 5  1 5  1 5  1 4  1 4  1 4  1 4  
Converted lo U S Dollars 1 0  1 0  1 0  1 0  1 1  1 2  1 2  1 2  1 3  1 2  1 0  

Developing Countnes 3 0  3 0  3 0  3 0  3 0  3 0  3 0  3 0  3 0  3 0  2 9  
Convcited lo U S  Dollars 1 7  1 8  1 7  1 7  1 7  1 6  1 6  1 6  1 6  1 6  1 6  

Long-Term lnlcresl Rates - Percent 
United States 5 2 5  5 2 5  525  525  525  525  5 2 5  525  5 2 5  5 2 5  525  
lnduslriat Countries 4 3 2  432  4 3 2  4 3 3  4 3 2  4 3 2  432  432  432  4 3 2  432  

First-Quarter 2007 
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TABLE 3 4  

Interest Rates, Money, and Financial Variables 

- 2007 2008 

Peicenl per Annum 
Fcderai Funds Rate 
New York Fed Discounl Rate 
Prime Rate 
U.S Treasury Yieid Curve 

3-Monlh Bill Bond Equiv Yield 
6-Monlh Bill. Bond Equiv Yield 
I-Yoar BilliNole Yield 
2-Year Nole Yield 
5-Year Note Yield 
IO-Year Nale Yield 
30-Year Band Yield 

3-Month Treasury Bill 
6-Monlh Treasury Biil 
3-Monlh Negotiable COS 
3.Monlh Commeicial Paper 
3.Monlh LIBOR 
4-Year New Auto Loan (Banks) 

Long-Term Rates 
Seasoned A m  Corporale Bonds 
Seasoned Baa Corporate Bonds 
Seasoned Aa Public Utility Bonds 
Bond Buyer Index 20 GO Munis 

30-Year Conventional Fixed 
11th District Cost 0fFunds 

Short.Term Rates 

Mortgage Rates 

Billions or Dollars. SA 
Monetary Aggregates and R e s e w s  
M I  

(Percent Change. Annual Rule) 
Cash B Travelers' Checks 
Checkable Deposlls 

(Percenl Change. Annual Rate) 
M2 

M I  Velocily (GDPIMII 
M2 Velocily (GDPIMZ) 
Oulslanding Ciedil 
Cam'l a l n d a  Loans, Coml Banks 

Percent Change. Annual Rate 
Nonmorlgaga Consumer Credit 

Porcent Change, Annual Rale 
Mortgage Loans All Issuers 

Pereenl Change. Annual Rate 
Mortgage Lovns 
Net Acquisillons 

Single-Family 
Mulli.Family 
Commercial 
Farm 

2006 ___ 

4 96 
5 95 
7 96 

4 84 
4 99 
4 93 
4 82 
4 75 
4 7Y 
4 87 

4 72 
4 80 
5 14 
5 03 
5 19 
7 72 

5 59 
6 48 
5 84 
4 40 

6 42 
4 02 

I368 
-0.5 
754 
814 

6978 
5 0  

9 69 
1 90 

1189 
I 4  8 

2397 
4 4  

13097 
9 4  

1129 2 
8155 

45 7 
254 8 

13 2 

5 18 
6 18 
8 18 

5 09 
5 15 
5 05 
4 94 
4 83 
4 86 
4 96 

4 96 
4 95 
5 30 
5 17 
5 31 
7 93 

5 54 
6 47 
5 90 
4 36 

8 33 
4 48 

1402 
2.5 
787 
615 

7221 
3 5  

9 92 
1 93 

1301 
9.4 

2458 
2.6 

14035 
7 2  

938 4 
651 5 

47 6 
230 8 

8 5  
14035 4 
10749 5 

772 3 
2351 2 

1539 1624 

Oulstandiogs, End 01 Period 13097 0 

Mulli-Family 724 7 
Commercial 21204 

Single-Family 10098 0 

Farm 

5 00 
6 00 
8 00 

5 03 
5 13 
5 04 
5 02 
5 02 
5 09 
5 26 

4 90 
4 93 
5 19 
5 l l  
5 24 
8 15 

5 85 
6 78 
6 24 
4 72 

6 58 
4 49 

1450 
3.4 

826 
624 

7487 
3 7  

10 07 
1 9 5  

1387 
6 6  

2539 
3 3  

15030 
7 1  

994 7 
748 8 
47 5 

1904 
80 

15030 1 
11498 3 

819 9 
2541 6 

1704 

2009 __ 

5 00 
6 00 
8 00 

5 03 
5 16 
5 10 
5 13 
5 22 
5 32 
5 60 

4 90 
4 96 
5 15 
5 07 
5 21 
8 42 

6 20 
7 14 
6 63 
5 19 

6 85 
4 64 

1505 
3.8 

869 
635 

7814 
4 4  

1021 
197 

1484 
7 0  

2636 
3.8 

16034 
6 7  

1003 9 
765 8 

51 2 
1789 

8 0  
16034 0 

2010 - 
5 00 
6 00 
8 00 

5 03 
5 19 
5 13 
5 20 
5 32 
5 4 2  
5 72 

4 90 
4 99 
5 15 
5 07 
5 22 
e 57 

6 43 
7 37 
6 87 
5 53 

7 01 
4 88 

1557 
3 5  
915 
642 

8162 
4 5  

1038 
1 98 

1591 
7.2 

2754 
4.5 

17055 
6 4  

1020 8 
760 3 

55 2 
I97 3 

8 0  
17054 9 

12264 1 130244 
871 1 9263 

27205 29178 
1784 1864 

2011 - 

5 00 
6 00 
8 00 

5 03 
5 19 
5 13 
5 2 1  
5 33 
5 43 
5 73 

4 90 
4 99 
5 15 
5 07 
5 22 
8 56 

6 54 
7 48 
6 98 
5 61 

7 03 
5 12 

1611 
3.5 

959 
652 

8521 
4 4  

10 51 
1 9 9  

1696 
6.6 

2876 
4 5  

18115 
6 2  

IDGO 
774 
59 

219 
8 

18115 
13799 

985 
3136 

194 

2012 ___ 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

1669 
3.6 
998 
671 

8887 
4 3  

10 61 
I 9 9  

1789 
5 5  

2961 
3.0 

19195 
6 0  

1080 
778 

62 
232 

8 
19195 
14576 

1047 
3368 
202 

2013 2014 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

1727 
3 5  

1035 
692 

9272 
4 3  

10 70 
199 

1878 
4.9 

3047 
2 9  

20341 
6 0  

1146 
839 

67 
233 

8 
20341 
15416 

1114 
3601 
210 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 78 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

1792 
3.8 

1076 
716 

9688 
4 5  

10 77 
1 9 9  

1984 
4.6 

3156 
3 6  

21518 
5 8  

1177 
868 

69 
231 

8 
21518 
16284 

1183 
3832 

218 

2015 - 
4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
8 81 
5 43 

6 85 
5 02 

1863 
3 9  

1119 
743 

10128 
4 5  

10 84 
I 9 9  

2049 
4 3  

3261 
3.3 

22725 
5 6  

1207 
896 

71 
23 1 

8 
22725 
17181 

1254 
4063 

226 
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TABLE 34 
Interest Rates, Money, and Financial Variables 

2016 2017 2016 2019 2020 2021 2022 2023 2024 2025 2026 

Percent per Annum 
Federal Funds Rate 
New Yoik Fed Discount Rate 
Prime Rate 
U.S Treasury Yield Curve 

3-Month Bill Bond Equiv Yield 
6-Monlh Bill, Bond Equiv Yield 
1-Year BililNote Yield 
2-Year Note Meld 
5-Year Note Yield 
IO-Year N01e Yield 
30-Year Bond Yield 

3-Monlh Treasury Bit1 
6-Month Treasury Bill 
&Month Negotiable CDr; 
3.Month Commercial Paper 
$Month LtBOR 
4-Year New Auto Loan (Banks) 

Short-Term Rates 

Long-Term Rales 
Seasoned Aaa Corporate Bonds 
Seasoned Baa Coiporate Bonds 
Seasoned Aa Public Ultlily Bonds 
Bond Buyer Index. 20 GO Munls 

30-Year C~nventional Fixed 
11th District Cos1 of Funds 

Morlgage Rates 

Biliions of Dollar5. SA 
Monetary Aggregates and Reserves 
M1 

(Percent Change. Annual Rale) 
Cash S Travelers' Checks 
Checkable Deposits 

(Percent Change. Annual Rate) 
M2 

M1 Velocity (GDPIMI) 
M2 Velocily (GDPIM2) 
Outstanding Cicdit 
Com'l A lndus Loans. Corn 1 Banks 

Percenl Change. Annual Rale 
Nonmoitgage Consumer Credit 

Percent Change. Annual Rale 
Morlgage Loans, All Issuers 

Percent Change. Annual Rate 
Mortgage Loans 
Ncl Acquisitions 

Single-Family 
Multi-Family 
Commeictal 
Farm 

Single-Family 
Muili-Family 
Commercial 
Farm 

Oulstandtngs. End of Period 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 61 
5 43 

6 65 
5 02 

1937 
4.0 

1164 
773 

10577 
4 4  

10 69 
199 

2133 
4.1 

3353 
2 6  

23942 
5 4  

1217 
905 

74 
231 

6 
23942 
18086 

1328 
4294 

234 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 6 1  
5 43 

6 85 
5 02 

2016 
4 1  

1213 
603 

11060 
4 6  

10 93 
199 

2215 
3.6 

3450 
2.9 

25164 
5 1  

1221 
901 

75 
236 

6 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 61 
5 43 

6 85 
5 02 

2099 
4.1 

1263 
636 

11569 
4 6  

1098 
199 

2215 
3.6 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
16986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
8 39 

6 37 
7 31 
6 61 
5 43 

6 65 
5 02 

2186 
4 2  

1315 
67 1 

12101 
4 6  

11 03 
199 

2215 
3.8 

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
1696E 

1405 
45% 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 61 
5 43 

6 85 
5 02 

2276 
4.2 

1370 
907 

12554 
4 6  

11 06 
1 99 

2215 
3.6 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
16966 
1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
a 39 

6 37 
7 31 
6 81 
5 43 

6 65 
5 02 

2372 
4 2  

1427 
945 

13222 
4 5  

11 11 
199 

2215 
3.6 

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
16966 
1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 80 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
6 39 

6 37 
7 31 
6 8 1  
5 43 

6 65 
5 02 

2472 
4.2 

1486 
964 

13623 
4 5  

11 15 
199 

2215 
3.6 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
16985 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 65 
5 02 

2576 
4.2 

1551 
1025 

14448 
4 5  

11 16 
199 

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
16966 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 61 
5 43 

6 65 
5 02 

2663 
4 2  

1616 
1067 

15110 
4 6  

11 22 
199 

2215 
3.6 

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
18966 
1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 61 
5 43 

6 65 
5 02 

2795 
4 2  

1664 
1111 

15613 
4 7  

11 27 
199 

2215 
3.6 

3450 
2 9  

25164 
5 1  

1221 
90 1 

76 
236 

8 
25164 
18966 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 75 
4 92 
4 64 
4 99 
6 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

2912 
4.2 

1754 
1157 

16532 
4 6  

11 32 
199 

2215 
3.6 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
18966 
1405 
4530 

242 

First-Quarter 2007 
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TABLE 34 
Interest Rates, Money, and Financial Variables 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Percent per Annum 
Federal Funds Rale 
Ncw York Fed Discounl Rale 
Prime Rate 
U.S Treasury Yield Curve 

3-Month Bill Bond Equiv Yield 
6-Month Bill. Bond Equiv Weld 
1-Year BilllNole Yield 
2-Year Nole Yield 
5-Year Nole Yield 
10-Year Nole Yield 
30-Year Bond Yield 

3-Monlh Treasury Bill 
6-Monlh T~easury Bill 
3-Monlh Nogoliable COS 
3-Month Commercial Paper 
3.Monlh LlBOR 
4-Year New Auto Loan (Banks) 

Long-Tom Rates 
Seasoned Aaa Corpoivie Bonds 
Seasoned Baa Corpoiaie Bonds 
Seasoned Au Public Ulilily Bonds 
Bond Buyer Index. 20 GO Munis 

30-Ycar Conventional Fixed 
l l l h  Dislrici Cost of Funds 

Shod-Term Rales 

Moilgage Rales 

Billions of Dollars. SA 
Monelary Aggregates and ReseNes 
M1 

(Percent Change. Annual Rate) 
Cash 8 Travelers Checks 
Checkable Deposils 

(Percent Change. Annual Raie) 
M2 

M1 Velocity (GDPIMI) 
M2 Velocily (GDPIMZ) 
Outstanding Credit 
Com'l 8 lndus Loans. Com'l Banks 

Percenl Change. Annual Rate 
Nonmodgage Consumer Credit 

Pcrcenl Change, Annual Rate 
Modgage Loans. All Issuers 

Percent Change. Annual Rate 
Modgage Loans 
Ne1 Acquisilions 

Single-Family 
Multi-Family 
Commercial 
Farm 

Single-Family 
Mulli-Family 
Commercial 
Farm 

Oulslandings. End of Peiiod 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

3031 
4. I 

1826 
1205 

17269 
4 5  

11 36 
1 9 9  

2215 
3 8  

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

6 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 64 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

3154 
4 0  

1900 
1254 

18032 
4 4  

11 40 
I 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 65 
5 02 

3280 
4.0 

1976 
1304 

18837 
4 5  

11 45 
199 

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 61 
5 43 

6 85 
5 02 

3412 
4.0 

2057 
1358 

19690 
4 5  

11 51 
I 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

3546 
4.0 

2140 
1408 

20558 
4 4  

11 56 
I 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

3688 
4 0  

2226 
1462 

21450 
4 3  

11 60 
2 00 

2215 
3.8 

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

3832 
3 9  

2315 
1517 

22367 
4 4  

11 65 
199  

2215 
3 8  

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
a 39 

6 37 
7 31 
6 61 
5 43 

6 85 
5 02 

3981 
3 9  

2407 
1573 

23359 
4 4  

11 71 
1 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 
1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

4135 
3 9  

2504 
1631 

24398 
4 4  

11 77 
I 99 

2215 
3 8  

3450 
2 9  

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 
1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 87 
4 76 
4 92 
4 64 
4 99 
8 39 

6 37 
7 31 
6 81 
5 43 

6 85 
5 02 

4295 
3 9  

2604 
1691 

25486 
4 5  

11 83 
1 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
90 1 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

4 75 
5 75 
7 75 

4 79 
4 94 
4 90 
5 00 
5 14 
5 25 
5 55 

4 67 
4 76 
4 92 
4 84 
4 99 
8 39 

6 37 
7 3 1  
6 81 
5 43 

6 85 
5 02 

4465 
4 0  

2712 
1752 

26614 
4 4  

11 89 
1 9 9  

2215 
3.8 

3450 
2.9 

25164 
5 1  

1221 
901 

76 
236 

8 
25164 
18986 

1405 
4530 

242 

Global Insight 
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TABLE 35 
Gross Saving and investment 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Billions of Dollars 
Gross Saving 
Not Saving 

Net Privale Svving 
Personal Saving 
Adjusted Corpoiale Relainod Earnings 

Undisliibuled Pro1115 
lnvenlary Valuation Adjuslmenl 
Cvpilal Cansumplion Adjuslmenl 

Wage A C C ~ U ~ ~ S  less Disbui5emenk 

Foderal 
siaie a LCX~I 

Net Governmenl Saving 

Consumplion of Fixed Capilal 
Private 
Governmenl 

Federal 
General Governmenl 

siaie a LOWI 
Governmcnl Enlerprise 

Gross Domeslic Inveslmenl 
Gross Domeslic lnveslmenl 
Gross Government lnveslmenl 

Ne1 Lending or Borrowing (.) ’ 
Slalislicai Discicpancy 

Includcs a small amount of 
capilal lransfers 

Percenlol GDP 
Gross Saving 

Piivale 
Governmenl 

Slock Maikel and Equilies 
sap 500 Common Stock Index 

Four-Quarler Perccnl Change 
Ropoitcd Earnings 
Operaling Earnings 
Price-(Reported) Earnings Ralio 
Dividend yield (Annual iale) 

Cos1 of Funds - Percent 
Financial Capital 
To Limited Parlnerships 
To Public Ulililies 

Alter-Tax Cos1 of Equily 
After-Tax Cost of Corpoliile Deb1 

1636 2 
260 8 
406 6 
-92 1 
496 7 
693 8 
4 4  9 

-I60 2 
0 0  

-145 6 
-149 6 

3 6  

1310 I 
265 3 
221 2 

96 2 
122 9 
44 1 

2649 4 
22184 
431 1 

-622 4 
-9 2 

13 8 
12 9 
0 9  

1310 7 
6 6  

81 4 
67 3 
17 7 

1 9  

5 6  
4 5  
5 4  
7 1  
3 5  

1902 7 
259 2 
436 7 
-63 7 
500 5 
654 9 

-3 5 
-151 0 

0 0  
-177 5 
-169 3 

-8 2 

1363 8 
279 6 
233 0 
102 6 
1304 
46 6 

2665 3 
2210 1 
455 2 

-767 9 
-5 3 

I3 7 
12 9 
0 7  

1444 5 
10 2 
66 6 
95 0 
I6 9 

1 8  

5 5  
4 6  
5 3  
6 9  
3 4  

I994 6 
266 4 
454 6 
-11 7 
466 5 
604 9 

-5 9 
-132 5 

0 0  
-1664 
-197 6 

11 4 

1432 5 
293 7 
244 7 
107 0 
137 7 
49 0 

2757 6 
2279 0 

478 8 
-768 5 

-5 3 

137 
12 9 
0 7  

15126 
4 7  

92 8 
1006 

16 6 
1 8  

5 4  
4 6  
5 3  
6 7  
3 6  

2131 9 
317 5 
476 4 

50 4 
426 0 
535 3 
-0 7 

-106 5 
0 0  

-1569 
.1764 

19 5 

1506 7 
307 7 
256 0 
111 1 
144 9 
51 6 

2901 6 
2404 0 

497 5 
-775 0 

-5 3 

1 3 9  
12 9 

1 0  

15958 
5 5  

99 3 
107 5 
16 7 

1 6  

5 4  
4 9  
5 3  
6 4  
3 6  

2268 2 
367 0 
473 9 

91 4 
362 5 
465 9 

1 2  
-84 7 

0 0  
-106 9 
-130 3 

23 5 

1580 8 
320 4 
265 9 
1150 
I50 9 
54 5 

3032 3 
2516 5 

513 8 
-769 3 

-5 3 

14 1 
12 6 

1 3  

1697 4 
6 4  

102 3 
111 6 
16 9 
1 7  

5 4  
4 9  
5 3  
6 3  
4 0  

2390 0 
400 3 
475 2 
1109 
364 3 
429 2 

0 1  
-64 9 

0 0  
-75 0 
-96 6 
21 6 

1657 9 
331 9 
274 3 
116 6 
I55 6 
57 5 

31566 
2625 2 

531 4 
-771 9 

-5 3 

14 16 
12 64 

1 5  

1622 6 
7 4  

IO2 3 
11253 

17 7 
166 

5 34 
4 92 
5 27 
6 20 
4 06 

2530 6 
451 0 
530 5 
142 5 
386 0 
436 5 

2 4  
-52 9 

0 0  
-79 5 
-89 7 
10 1 

1736 3 
343 3 
262 7 
122 6 
160 2 
60 6 

3251 0 
2701 1 

549 9 
-725 7 

-5 3 

14 34 
12 84 

1 5  

1944 7 
6 7  

100 4 
112 17 

19 1 
1 63 

5 26 
4 78 
5 20 
6 17 
3 96 

2673 6 
503 3 
596 9 
171 1 
425 8 
467 3 

0 5  
4 2  1 

0 0  
-93 6 
-97 5 

4 0  

16152 
355 2 
291 3 
I26 3 
164 9 
63 9 

3341 5 
2772 2 

569 3 
-673 1 

-5 3 

14 51 
13 09 

1 4  

2085 5 
7 2  

100 7 
11327 

20 6 
156 

5 24 
4 77 
5 16 
6 09 
3 96 

2843 0 
577 3 
692 9 
220 9 
472 0 
505 5 

-2 3 
-31 2 

0 0  
-1156 
-1167 

3 2  

18980 
367 7 
300 3 
130 2 
170 2 
67 3 

3473 5 
2664 4 

569 1 
-635 6 

-5 3 

14 77 
1346 

1 3  

2213 1 
6 1  

105.0 
117 53 

21 6 
1 5 4  

5 18 
4 76 
5 12 
6 00 
3 96 

3022 9 
656 6 
796 3 
286 0 
512 3 
536 7 
4 1  

-20 3 
0 0  

-141 7 
-1456 

3 9  

I985 5 
360 6 
3100 
134 2 
175 6 
70 6 

3623 1 
30134 
609 7 

-605 4 
-5 3 

I5 02 
1383 

1 2  

2343 5 
5 9  

1106 
12261 

21.9 
151  

5 13 
4 76 
5 07 
5 92 
3 96 

First-Quarter 2007 
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TABLE 35 
Gross Saving and investment 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

3208 8 
737 8 
905 0 

Billions oi Dollars 
Gross Saving 
Net Saving 

Net Private Saving 
Pcrsonat swing 359 1 

tnventoiy Valuation Adjustment -4 7 

Adjusted Corporate Retained Earnings 545 9 
Undistiibuted Pioiits 560 0 

Capital Consumption Adjustment 
Wage Acciuats less Disbursements' 

Federal 
state 8 Local 

Net Government Saving 

Consumption a1 Fixed Capital 
Private 
Government 

Federal 
state 8 Local 

General Gavcrnmcnt 

Government Enterprise 
Gross Domestic Investment 

Grass Domestic tnvestment 
Grass Government IOveStmenl 

Net Lending or Borrowing b) ' 
Statistical Discrepancy 
* Includes a mal t  amount 01 

capital transleis 
Percent of GDP 
Grass Saving 

Private 
Government 

Stock Market and Equities 
sap 500 Common Stack Index 

Four-Quarter Percent Change 
Reported Earnings 
Operating Earnings 
Price-(Reported) Earnings Ratio 
Dividend Yield (Annual rate) 

Cost of Funds. Percent 
Financial Capital 
To Limited Partnerships 
To Public Utilities 

Alter-Tax Cost of Equity 
A1tet;iax Cost oi Corporate Debt 

-9 5 
0 0  

-167 3 
-170 9 

3 6  

2076 6 
394 5 
320 1 
138 5 
I81 6 
74 4 

3769 1 
3138 3 

630 8 
-585 6 

-5 3 

15 25 
14 17 

1 1  

2480 1 
5 6  

115 t 
127 01 

22.0 
149 

5 09 
4 76 
5 04 
5 84 
3 96 

3303 4 
814 1 

1008 5 
422 3 
586 2 
590 4 

-5 6 
1 4  
0 0  

-1944 
-197 9 

3 5  

2170 6 
408 6 
330 5 
143 0 
187 5 
78 1 

3903 3 
3250 8 
652 5 

-5152 
-5 3 

15 42 
14 44 

1 0  

2644 7 
6 6  

121 9 
13343 

22 5 
I 4 5  

5 04 
4 76 
5 00 
5 77 
3 96 

3593 5 
903 9 
11152 
496 0 
6192 
620 1 

-5 2 
4 3  
0 0  

-211 3 
-216 9 

5 7  

2266 3 
423 3 
341 2 
147 8 
193 5 
82 t 

4052 0 
3377 0 
675 0 
463 8 

-5 3 

1560 
14 68 

0 9  

2822 0 
6 7  

133 6 
141 78 

22 3 
1 4 1  

5 01 
4 76 
4 97 
5 71 
3 96 

3807 1 
1003 9 
12168 
585 0 
631 8 
631 6 

-4 2 
4 4  
0 0  

-2129 
-222 6 

9 7  

2364 8 
438 4 
352 2 
I52 8 
1994 
86 2 

42169 
3519 5 

697 5 
-415 1 

-5 3 

15 80 
14 67 

0 9  

3017 5 
6 9  

144 4 
149 99 

21 9 
1 3 7  

4 98 
4 76 
4 95 
5 66 
3 96 

4032 9 
11103 
1324 8 
684 5 
640 3 
638 9 

-3 3 
4 7  
0 0  

-214 5 
-225 7 

11 2 

2468 6 
454 1 
363 4 
158 0 
205 5 

90 6 
4390 2 
3670 2 

720 0 
-362 6 

-5 3 

16 00 
15 05 

1 0  

3231 9 
7 1  

155 9 
158 05 

21 7 
132  

4 95 
4 76 
4 92 
5 61 
3 96 

4262 4 
12157 
14162 
774 9 
641 3 
638 5 

-2 4 
5 2  
0 0  

-200 4 
-217 8 

17 4 

2576 6 
470 1 
374 8 
163 4 
211 5 
95 2 

4563 7 
3820 9 

742 8 
-306 6 

-5 3 

16 19 
15 16 

1 0  

3480 5 
7 7  

167 4 
164 61 

21 7 
128 

4 92 
4 76 
4 89 
5 55 
3 96 

4501 5 
1324 2 
1538 6 
689 5 
649 t 
646 3 

-3 2 
G O  
0 0  

-2144 
-235 4 

21 0 

2690 7 
486 5 
386 5 
169 0 
2175 
100 1 

4748 0 
3982 9 

765 0 
-251 8 

-5 3 

16 36 
15 37 

1 0  

3737 0 
7 4  

180 0 
17241 

21 7 
1 2 3  

4 88 
4 76 
4 87 
5 49 
3 97 

4753 0 
1436 9 
1671 1 
to12 7 
658 4 
655 8 

-4 6 
7 2  
0 0  

-234 3 
-255 3 

21 0 

2812 7 
503 5 
398 3 
1750 
223 3 
105 2 

4942 0 
4153 4 

788 6 
-194 3 

-5 3 

16 52 
15 59 

0 9  

4020 3 
7 6  

192 8 
180 04 

21 8 
119 

4 86 
4 76 
4 85 
5 45 
3 97 

5033 2 
1569 8 
1830 3 
11458 
683 4 
680 3 

-5 7 
8 8  
0 0  

-260 5 
-283 8 

23 4 

2942 0 
521 3 
4108 
181 3 
229 5 
1105 

51598 
4345 1 

814 8 
-132 0 

-5 3 

16 74 
15 87 

0 9  

43194 
7 4  

206 8 
187 91 

21 8 
115 

4 84 
4 78 
4 83 
5 43 
3 97 

5341 9 
17204 
2006 7 
1292 3 
714 4 
710 5 

-6 8 
to  8 
0 0  

-286 3 
-312 0 

25 7 

3080 8 
540 6 
424 5 
188 0 
236 5 
116 1 

5406 6 
4564 7 

841 9 
-70 0 

-5 3 

16 98 
16 17 

0 8  

4644 9 
7 5  

222 2 
198 09 

21 8 
111 

4 83 
4 76 
4 82 
5 40 
3 97 

5658 6 
1869 6 
2186 0 
1455 8 
730 2 
722 8 

-5 8 
13 2 
0 0  

-3164 
-344 5 

28 2 

3228 0 
561 0 
439 0 
195 1 
243 9 
122 0 

5663 1 
4792 7 

870 4 
-9 8 
-5 3 

1720 
1645 

0 7  

5002 2 
7 7  

236.1 
206.77 

22 0 
107 

4 82 
4 76 
4 81 
5 38 
3 97 

Global insight 
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TABLE 35 
Gross Saving and Investment 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Ri1ii""ri "l "nll.lrE ", l".."." 
Gross Saving 5974 1 62936 66380 70066 73905 77584 61458 65739 90195 94666 9951 5 
Ne1 Saving 20096 21446 22942 24572 26199 27567 29087 30662 32567 34562 36265 

Net Private Saving 23558 25464 27429 29404 31147 32767 34421 36314 36232 40164 41922 
Personal Saving 16232 1791 4 19633 2136 1 22676 24422 25644 27370 '26936 30442 31743 
Adiusted Comocale Retained Eaminos 742 6 757 0 779 6 604 3 626 9 634 5 857 8 694 4 929 7 974 1 1017 9 

3382 3 
582 2 
454 0 
202 4 
251 6 
I28 2 

5905 3 
5005 4 
899 9 
63 5 
-5 3 

3544 7 
604 3 
469 5 
210 1 
259 4 
134 7 

61450 
5214 9 
930 1 
143 3 

-5 3 

37166 3900 1 
6272 651 2 
4856 5024 
2162 2267 
2674 2757 
141 6 1466 

64126 67224 
5451 6 57292 
9610 9932 
220 1 2609 

-5 3 -5 3 

4094 3 
676 3 
519 9 
235 6 
264 3 
1564 

7044 6 
6018 1 
1026 7 
340 4 

-5 3 

4297 2 
702 5 
536 2 
244 9 
293 3 
164 3 

7349 4 
6266 2 
1061 2 
403 7 

-5 3 

4507 7 
729 4 
556 7 
254 5 
302 2 
172 7 

7671 7 
6575 6 
1096 1 
468 6 

-5 3 

4730 5 
757 2 
575 8 
264 4 
311 3 
161 4 

6034 9 
6903 1 
1131 6 
533 7 

-5 3 

4966 6 
786 3 
595 6 
274 9 
320 6 
190 7 

84163 
7247 5 
11666 
597 9 

-5 3 

5215 9 
816 7 
616 4 
265 6 
330 6 
200 3 

8623 7 
7616 8 
1207 0 
659 8 

-5 3 

5476 7 
648 3 
638 0 
297 2 
340 6 
210 2 

9240 2 
7993 5 
1246 7 
706 1 

-5 3 

17 36 
16 72 

0 7  

5366 0 
7 7  

249.6 
214 04 

22 3 
1 03 

4 60 
4 76 
4 60 
5 35 
3 97 

~~ 

Undistribulkd Piorits 731 5 7432 7634 7643 8020 6039 621 0 8520 661 2 9197 9536 
Inventory Valuation Adjustment -4 6 -5 2 4 5 -6 9 -6 7 -6 2 -5 6 -6 2 -7 0 -6 5 -6 7 
Capital Consumption Adjustmcnl 15 9 19 I 227  269  316  3 6 6  424  4 6 6  554  6 2 9  7 1 0  

Ne1 Government Saving -3562 4 0 3 6  4 4 8 7  -4832 -494 6 -5160 -5335 -5452 -5566 -5622 -5656 
Federal -3859 4 3 6 4  -4859 -535 3 -5669 -6092 -6463 -682 9 -7174 -7390 -7504 
state a L O C ~ I  297  326  37 1 52 1 7 2 1  913 1126 1376 1609 1766 1648 

Wage A C C ~ U ~ ~ S  less Disbursements 0 0 0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  0 0  

Consumption 01 Fixed Capital 
Private 
Governmcnl 

Federal 
state a LOCVt 

General Gavornmenl 

Government Enterprise 
Gross Domestic Investment 

Gross Domestic Investment 
Gross Governmenl lnveslmenl 

Net Lending or Borrowing k) ' 
Stulislical Discrepancy 
' Includes a sm1811 amount 01 

capital transfen 
Percent of GDP 
Gross Saving 

Private 
Government 

Stock Maikel and Equities 
S&P 500 Common Stock Index 

Four-Quarter Percent Change 
Reported Earnings 
Operating Earnings 
Piice-(Repoited) Earnings Ratio 
Dividend Yield (Annual rate) 

Cost 01 Funds. Percent 
Financial Capital 

To Limited Partnerships 
To Public Utilities 

After-Tax Cos1 of Equity 
AlterTax Cast 01 Corporate Debt 

17 53 
I6 97 

0 6  

5797 7 

1771 1789 
1723 1746 

0 5  0 4  

6241 8 6741 3 
7 6  

263 7 
220.96 

22.7 
0 99 

4 77 
4 76 
4 76 
5 31 
3 97 

4 7 5  472  
4 76 4 76 
4 7 5  474  
527  523  
397  397  

16 07 
17 62 

0 4  

7270 8 
7 0  , "  

314.0 
246 29 

24 0 
0 66 

4 70 
4 75 
4 71 
5 19 
3 97 

16 18 
17 74 

0 4  

7644 6 
7 9  

331 9 
253 64 

24.5 
0 64 

16 30 
17 86 

0 4  

6460 6 
7 9  

350 6 
261 90 

25 0 
0 81 

4 67 
4 75 
4 69 
5 13 
3 97 

4 63 
4 75 
4 66 
5 06 
3 97 

I6  45 
18 00 

0 5  

9105 1 
7 6  

371.6 
271 54 

25.4 
0 76 

4 60 
4 74 
4 63 
5 02 
3 97 

18 60 
16 12 

0 5  

9804 2 
7 7  

394 3 
262 54 

25 6 
0 75 

4 57 
4 74 
4 61 
4 97 
3 97 

18 74 
16 23 

0 5  

10561 0 
7 7  

408 5 
294 43 

26.3 
0 72 

4 56 
4 74 
4 60 
4 95 
3 97 

1662 
16.26 

0 5  

113379 
7 4  

4194 
306.27 

27 5 
0 69 

4 55 
4 74 
4 59 
4 93 
3 97 

First-Quarter 2007 
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TABLE 36 
Prices and Wages 

2006 2007 

Indexes 
Empioymenl Casts (.June 1989=1 000) 

Wages 8 Salaries 
Benerits 

Heallh Insurance 
Consumer Prices (1982-84.1 000) 
All-Urban 

Core ( e x  Food 8 Energy) 
Commodilies 
Nonenergy Services 

Food 
Energy 

Energy Commodities 
Energy Services 

Producer Prices S l a p  of Processing (1982. 
Finished Goods 

Core (excl Food 8 Energy) 
Food 
Energy 
Consumer Goods 

Producer Goods 
Core Consumer Goods 

lnlermediale Materials 
Crude Malerials 
Percent Change 
Employment Costs 

Wages 8 Salaries 
Betlerils 

Heallh inSurance 
Consumer Prices 
All-Urbun 

Core (excl Food 8 Energy) 
Commodities 
Noneneigy Services 

Food 
Energy 

Energy Commodities 
Energy Sewices 

Producer Prices. Stags 01 Piocessing 
Finishod Goods 

Core (excl Food 8 Energy) 
Food 
Energy 
Consumer Goods 

Producer Goods 
Core Consumer Goods 

lnlcrmediale Malerials 
Crude Materials 

1021 
1021 
1021 
1023 

2 016 
2 059 
1406 
2 447 
1952 
1967 
2 226 
i 821 

I no3 

i 458 

1000) 

1586 
1567 

1659 
1666 
1468 
1640 
1855 

2 9  
2 9  
2 9  
4 8  

3 2  
2 5  
0 2  
3 4  
2 3  

11 1 
12 8 
9 4  

2 9  
1 4  
0 6  

10 0 
3 4  
1 4  
1 5  
6 5  
1 8  

1052 
1049 
1059 
1075 

2 047 
2 106 
1405 
2 524 
1998 
1856 
1992 
i 832 

1621 
1616 
1617 
1414 
1674 
1695 
1498 
1656 
1887 

3 1  
2 8  
3 7  
5 0  

1 5  
2 2  

-0 1 
3 2  
2 4  

-5 6 
-10 5 

0 8  

1 2  
1 9  
3 2  

-3 1 
0 9  

2 0  
1 0  
1 7  

i n  

2008 __ 

1085 
1080 
1095 
1 120 

2 093 
2 151 
1418 
2 569 
2 043 
1915 
2 026 
1922 

1568 
1650 
1644 
1505 
1727 
1735 
1526 
1691 
1966 

3 1  
3 0  
3 5  
4 2  

2 3  
2 2  
0 9  
2 8  
2 3  
3 2  
1 7  
4 9  

2 9  
2 1  
1 7  
6 4  
3 2  
2 3  
1 9  
2 1  
4 2  

2009 2010 

1 122 
1 116 
1 135 
1 162 

2 136 
2 198 
1433 
2 654 
2 086 
1937 
2 043 
1950 

1692 
1677 
1666 
1520 
1753 
1766 
1547 
1 702 
1964 

3 4  
3 3  
3 6  
3 7  

2 1  
2 2  
1 1  
2 5  
2 1  
I 1  
0 8  
1 4  

1 4  
1 6  
1 3  
1 0  
1 5  

1 4  
0 7  

-0 1 

i n  

1161 
1 154 
1160 
1215 

2 177 
2 245 
1445 
2 721 
2 125 
1936 
2 044 
1948 

1706 
1697 
1685 
1512 
1767 
1790 
1561 
1704 
1942 

3 5  
3 4  
4 0  
4 5  

1 9  
2 1  
0 8  
2 5  
1 9  
0 0  
0 1  

-0 1 

0 8  
1 2  
1 2  

-0 6 
0 8  
1 4  
0 9  
0 1  

-1 1 

2011 2012 

1203 
1 192 
1230 
1278 

2 220 
2 292 
1456 
2 791 
2 167 
1948 
2 049 
1969 

1722 
1714 
1704 
1518 
I 784 
i 813 
1571 
1710 
1934 

3 6  
3 3  
4 3  
5 2  

2 0  
2 1  
0 7  
2 6  
1 9  
0 6  
0 2  
1 1  

0 9  
1 0  
1 1  
0 4  
1 0  
1 3  
0 7  
0 3  
-0 4 

1246 
1231 
1284 
t 347 

2 262 
2 342 
1466 

2 207 
1943 
2 026 

2 864 

i 983 

1733 
1731 
1719 
1510 
1796 
1835 
1581 
1709 
1908 

3 6  
3 2  
4 3  
5 4  

1 9  
2 1  
0 6  
2 6  
1 9  

-0 3 
-1 1 
0 7  

0 7  
1 0  
0 9  

-0 5 
0 7  
1 2  
0 6  

-0 1 
-1 3 

2013 - 
1289 
1268 
1339 
1'119 

2 304 
2 390 
1474 
2 936 
2 246 
1946 
2 004 
2013 

1747 
1746 
1733 
1515 
1812 
1856 
1589 
1711 
1902 

3 4  
3 0  
4 3  
5 4  

1 9  
2 1  
0 6  
2 5  
1 8  
0 2  

-1 1 
1 5  

0 8  
0 9  
0 8  
0 3  

1 1  
0 5  
0 1  

-0 3 

o n  

2014 
~ 

1331 
I 3 0 4  
1396 
1494 

2 347 
439 
483 

285 
955 
964 
054 

761 
782 

525 
829 

598 

1901 

3 3  
2 8  
4 2  
5 3  

1 9  
2 0  
0 6  
2 5  
1 7  
0 5  
-1 0 
2 0  

0 9  
0 9  
0 8  
0 7  
0 9  
1 1  

0 4  
0 0  

oon 

748 

877 

718 

o n  

2015 - 
1374 
1340 
1454 
1572 

2 392 

1493 
3 081 
2 324 
1979 
1983 
2 107 

1780 
1779 
1762 
1551 
1651 

1 608 
1731 
1918 

3 2  
2 8  
4 2  
5 2  

1 9  
2 0  
0 8  
2 4  
1 7  
1 2  

-0 I 
2 6  

1 1  
1 0  
0 8  
1 7  
1 2  
1 2  
0 6  
0 6  
0 9  

2 488 

I 899 

Global Insight 
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TABLE 36 
Prices and Wages 

2016 

Indexes 
Employment Costs (.lune 1989.1 000) 1417 

Wages 8 Salaries 1376 
Benelils 1515 

Heallh Insurance 1650 
Consumer Prices (1982-84=1 000) 
All-Urban 2 438 

2 538 
Commodities 1503 
Nonenergy Services 3 154 

Food 2 363 
Energy 2 009 

Energy Commodilies 1988 

Core (excl Food 8 Energy) 

Energy Services 2 165 
Producer Prices. Slugs of Processing (1982=1 000) 
Finished Goods 1800 

Care (excl Food 8 Energy) 1796 
Food 1776 
Energy 1562 
Consumcr Goods 1875 

Core Consumer Goods 1922 
Producer Goods 1618 

lnleimcdiale Malerials 1746 
Crude Materials 1941 
Percent ctivnge 
Employment Costs 3 2  

Wages 8 Salaries 2 7  
Be"&tS 4 2  

Health Insurance 5 0  
Consumer Prices 
All-Urbun 1 9  

2 0  
Commodilies 0 7  
Nonenergy Servicos 2 4  

Food 1 7  
Energy 1 5  

Care (excl Food 8 Energy) 

Energy Commodities 0 2  
Eneigy Services 2 8  

Producer Prices Stage of Processing 
Finished Goods 1 1  

Core (excl Food 8 Energy) 1 0  
Food 0 6  
Energy 2 0  
Consumer Goods 1 3  

Core Consumer Good5 1 2  
Producer Goods 0 6  

Intermediate Materials 0 9  
Crude Materials 1 2  

2017 2016 2019 2020 2021 

1652 
1 569 
1651 
2 095 

2 682 
2 801 
1560 
3 538 
2 562 
2 205 
2 084 
2 481 

2022 - 2023 2024 2025 2026 

1508 1554 1462 
1 413 
1578 
1733 

2 485 
2 588 

1 603 
1530 
1778 
1999 

2 632 
2 747 
1546 
3 459 
2 522 
2 166 
2 064 
2 421 

1704 
1611 
1927 
2 195 

2 733 
2 856 
1572 
3 610 
2 604 
2 244 
2 I04 
2 543 

1759 
1655 
2 007 
2 299 

2 786 
2913 
1586 
3 701 
2 647 
2 284 
2 125 
2 606 

1815 
1699 
2 090 
2 407 

2 840 
2 972 
1600 
3 786 
2 692 
2 324 
2 146 
2 671 

1874 1934 
1747 1795 
2177 2267 
2518 2635 

2697 2954 
3033 3096 
1616 1632 
3874 3954 
2737 2763 
2366 2404 
2166 2 180 
2738 2804 

1 451 1490 
1642 1708 
1816 1907 

2534 2582 
2640 2693 
1525 1537 
3304 3381 
2441 2481 
2069 2 127 
2025 2044 
2236 2358 

1514 
3 228 
2 402 
2 049 
2 008 
2 229 

1822 
1813 
1789 
1 622 
1901 
1945 
1626 
1764 
1970 

3 1  
2 7  
4 1  
5 0  

1 9  
2 0  
0 7  
2 4  
1 7  
2 0  
1 0  
3 0  

1845 1867 
1831 1848 
1802 1817 
ififiii 1704 

1889 
1864 
1632 
1 744 
1982 
2 013 
1656 
1816 
2 037 

3 1  
2 7  
4 1  
4 8  

1 9  
2 0  
0 8  
2 3  

1910 
1879 
1848 
1780 
2 008 
2 034 
1664 
1830 
2 051 

3 1  
2 6  
4 1  
4 8  

1 9  
2 0  
0 8  
2 3  
1 6  
1 8  
1 0  
2 5  

1 1  
0 8  
0 8  
2 1  
1 3  
1 0  
0 5  
0 8  
0 7  

1930 
1894 
1864 
1817 
2 033 
2 055 
1671 
1845 
2 066 

3 2  
2 7  
4 1  
4 8  

1 9  
2 0  
0 8  
2 3  
1 6  
1 8  
1 0  
2 5  

1951 
1910 
1880 
1854 
2 059 
2 077 
1679 
1862 
2 081 

3 2  
2 7  
4 1  
4 7  

1 9  
2 0  
0 9  
2 3  
1 7  

1973 
1926 
1096 
1893 
2 086 
2 100 
1687 
1879 
2 096 

3 2  
2 7  
4 1  
4 7  

1996 2017 
1943 1960 
1913 1930 
1932 1966 
2114 2 141 
2123 2146 
1 696 1704 
1897 1914 
2111 2121 

.. 
1929 1956 
1969 1991 
1639 1648 
1782 1799 
1996 2016 

3 1  3 1  
2 7  2 7  
4 1  4 1  
4 9  4 9  

1 9  1 9  
2 0  2 0  
0 8  0 8  
2 3  2 3  

3 2  3 2  
2 8  2 8  
4 1  4 2  
4 6  4 6  

2 0  
2 0  
0 9  

2 0  2 0  
2 1  2 1  
1 0  i o  
2 3  2 3  
1 7  1 7  
1 8  1 6  
i o  0 6  
2 5  2 4  

1 1  1 1  
0 9  0 9  
0 9  0 9  
2 1  1 9  
1 3  1 3  
1 1  1 1  
0 5  0 5  
1 0  0 9  
0 7  0 5  

2 3  
1 6  1 6  
1 9  1 8  
0 9  0 9  
3 0  2 7  

1 6  
1 9  
1 0  
2 7  

1 7  
1 6  
1 0  
2 5  

1 8  
1 0  
2 5  

1 2  
1 0  
0 7  
2 6  
1 4  
1 2  
0 6  
1 0  
1 5  

1 3  1 2  
1 0  0 9  
0 8  0 8  
2 6  2 4  
1 5  1 4  
1 2  1 1  
0 6  0 6  
1 1  0 9  
1 3  1 0  

1 2  
0 9  
0 8  
2 3  
1 4  
1 1  
0 5  
0 9  
1 0  

1 1  
0 8  
0 9  
2 1  
1 3  
1 0  
0 4  
0 8  
0 7  

1 1  
0 8  
0 9  
2 1  
1 3  
1 1  
0 5  
0 9  
0 7  

1 1  
0 8  
0 9  
2 1  
1 3  
1 1  
0 5  
0 9  
0 7  

First-Quarter 2007 
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TABLE 36 
Prices and Wages 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Indexes 
Employmenl Cosls (.lune 1989.1 000) 1 996 2 059 

Wages 8 Salaries 1844 1892 
Boneiils 2361 2458 

Heallh Insurance 2754 2878 
Consumer Prices (1982-844 000) 
All-Uiban 

Core (excl, Food 8 Energy) 
Commadilies 
Noneneigy Sewices 

Food 

3 013 
3 160 
1649 
4 056 
2 830 

3 073 
3 226 
1668 
4 150 
2 878 

Energy 2442 2480 
Energy Commadilies 2 194 2208 
Eneigy services 2870 2939 

Producer Prices. Stage of Processing (1982=1.000) 
Finished Good5 

Core (excl Food 8 Energy) 
Food 
Energy 
Consumer Goods 

Producer Goods 
Core Consumer Goods 

lnlermediale Malerials 
Crude Malerials 
Percenl Change 
Employmenl Cosls 

Wages 8 Salaries 
Be"&lS 

Health Insurance 
Consumer Prices 
All-Urban 

Core (excl, Food 8 Energy) 
Commodities 
Nonenergy Services 

Food 
Energy 

Energy Commodities 
Energy Services 

Producer Prices. Slags of Processing 
Finished Goods 

Core (excl Food 8 Energy) 
Food 
Energy 
Consumer Goods 

Producer Goods 
Care Consumer Goods 

lnlermediale Malerials 
Crude Malerials 

2 039 
1976 
1947 
2 005 
2 168 
2 170 
1713 
1932 
2 132 

3 2  
2 7  
4 1  
4 5  

2 0  
2 1  
1 1  
2 3  
1 7  
1 6  
0 6  
2 4  

1 1  
0 9  
0 9  
1 9  
1 3  
1 1  
0 5  
0 9  
0 5  

2 061 
1993 
1964 
2 043 
2 195 
2 193 
1721 
1949 
2 142 

3 2  
2 6  
4 1  
4 5  

2 0  
2 1  
1 1  
2 3  
1 7  
1 6  
0 6  
2 4  

1 1  
0 9  
0 9  
1 9  
1 3  
1 1  
0 5  
0 9  
0 5  

2 124 
1942 
2 560 
3 008 

3 135 
3 294 
1687 
4 246 
2 927 
2 520 
2 222 
3 009 

2 084 
2011 
1982 
2 081 
2 223 
2 217 
1730 
1968 
2 154 

3 1  
2 6  
4 1  
4 5  

2 0  
2 1  
1 2  
2 3  
1 7  
1 6  
0 6  
2 4  

1 1  
0 9  
0 9  
1 9  
1 3  
1 1  
0 5  
1 0  
0 5  

2 191 
1992 
2 665 
3 144 

3 198 
3 364 
1708 
4 346 
2 977 
2 561 
2 236 
3 082 

2 107 
2 028 
1999 
2 120 
2 251 
2 242 
1738 
1987 
2 167 

3 1  
2 6  
4 1  
4 5  

2 0  
2 1  
1 2  
2 3  
1 7  
1 6  
0 6  
2 4  

1 1  
0 9  
0 9  
1 9  
1 3  
1 1  
0 5  
1 0  
0 6  

2 257 
2 041 
2 774 
3 287 

3 263 
3 435 
1730 
4 445 
3 027 
2 613 
2 268 
3 157 

2 132 
2 046 
2 017 
2 168 
2 282 
2 267 
1747 
2 008 
2 186 

3 1  
2 5  
4 1  
4 5  

2 0  
2 1  
1 3  
2 3  
1 7  
2 0  
1 4  
2 5  

1 2  
0 9  
0 9  
2 3  
1 4  
I 1  
0 5  
1 0  
0 9  

2 328 
2 094 
2 889 
3 436 

3 330 
3 507 
1753 
4 547 
3 078 
2 666 
2 302 
3 235 

2 157 
2 063 
2 034 
2218 
2 314 
2 291 
1755 
2 027 
2 206 

3 1  
2 6  
4 1  
4 5  

2 0  
2 1  
1 3  
2 3  
1 7  
2 0  
1 5  
2 5  

1 2  
0 8  
0 9  
2 3  
1 4  
1 1  
0 5  
1 0  
0 9  

2 400 
2 146 
3 007 
3 591 

3 397 
3 580 
1777 
4 648 
3 128 
2 720 
2 336 
3 315 

2 182 
2 080 
2 050 
2 268 
2 345 
2315 
1762 
2 046 
2 227 

3 1  
2 5  
4 1  
4 5  

2 0  
2 1  
1 4  
2 2  
1 6  
2 0  
1 5  
2 5  

1 1  
0 8  
0 8  
2 3  
1 3  
1 0  
0 4  
0 9  
0 9  

2 474 
2 200 
3 130 
3 754 

3 466 
3 655 
1 802 
4 752 
3 179 
2 776 
2 370 
3 397 

2 206 
2 096 
2 067 
2319 
2 376 
2 339 
1769 
2 064 
2 249 

3 1  
2 5  
4 1  
4 5  

2 0  
2 1  
1 4  
2 2  
1 6  
2 0  
1 5  
2 5  

1 1  
0 8  
0 8  
2 3  
1 3  
1 0  
0 4  
0 9  
1 0  

2 552 
2 257 
3 258 
3 924 

3 536 
3 731 
1829 
4 858 
3 231 
2 832 
2 405 
3 480 

2 232 
2 112 
2 084 
2 371 
2 408 
2 363 
1776 
2 084 
2 271 

3 1  
2 6  
4 1  
4 5  

2 0  
2 1  
1 5  
2 2  
1 6  
2 0  
1 4  
2 5  

1 1  
0 8  
0 8  
2 2  
1 3  
i o  
0 4  
0 9  
1 0  

2 634 
2 317 
3 391 
4 098 

3 609 
3812 
1 857 
4 967 
3 285 
2 889 
2 440 
3 566 

2 257 
2 130 
2 102 
2 424 
2 441 
2 387 
1783 
2 103 
2 293 

3 2  
2 7  
4 1  
4 4  

2 1  
2 1  
1 6  
2 3  
1 7  
2 0  
1 5  
2 5  

1 2  
0 8  
0 8  
2 2  
1 4  
1 1  
0 4  
0 9  
i o  

2 717 
2 377 
3 529 
4 280 

3 684 
3 894 
1887 
5 080 
3 339 
2 948 
2475 
3 654 

2 283 
2 147 
2 119 
2 478 
2 474 
2412 
1790 
2 123 
2 316 

3 1  
2 6  
4 1  
4 4  

2 1  
2 2  
1 6  
2 3  
1 7  
2 0  
1 5  
2 5  

1 2  
0 8  
0 8  
2 2  
1 4  
1 0  
0 4  
0 9  
1 0  
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TABLE 37 
Producer Prices by Commodity 

2006 2007 

Levels (1962=1 000) 
All Commodities 

Farm Products 
Processed Foods 8 Feeds 

Textile Products and Apparel 
Industrial Commodities 

FWIS a PWW 
Coal 
Gas Fuels 
Electric Power 
Utility Natural Gas 
Crude Petroleum 
Refined Petroleum Products 

Residual Petroleum Products 
Chemicals 8 Allied Products 
Rubber 8 Plastic Products 
Lumber 8 Wood Products 
FUIP a paper 
Metats 8 Metal Products 
Machineiy 8 Equipmenl 
Furniture 8 Household Durablcs 
Transpoitation Equipmenl 

Other Industrial Commodities 
NomEnorgy Industiial Commodities 

Automobiles 

Fercenl Change 
All Commodities 

Farm Products 
Processed Foods 8 Feeds 

Industrial Commodities 
Textile Producls and Apparel 
Fuels 8 Power 

Coal 
Gas Fuels 
Electric Power 
Utility Natural Gas 
Crude Petroleum 
Refined Petroleum Products 

Residual Pelroleurn Products 
Chemicals 8 Allied Pioducts 
Rubber 8 Plaslic Pioducls 
Lumber 8 Wood Produck 
Pulp 8 Paper 
Metals 8 Metat Products 
Machineiy 8 Equipment 
Fumilure 8 Household Durabtes 
Transpoitalion Equipment 

Other Industrial Commodities 
Nan-Energy lndusltial Commodities 

Automobiles 

1648 
1170 
1539 
1689 
1245 
1666 
1265 
2 725 
1619 
2 304 
1 760 
1932 
1616 
2 062 
1536 
1942 
2 098 
1618 
1252 
1425 
1525 
1279 
1941 
1661 

4 7  
-1 2 
0 5  
5 4  
1 4  
6 6  
8 2  

-12 9 
7 9  
0 9  

17 3 
17 2 
9 1  
7 4  
7 0  

-1 1 
3 6  

13 0 
2 1  
2 3  
1 0  

-3 0 
6 7  
5 0  

1667 
1240 
1585 
1702 
1254 
1622 
1286 
2 631 
1672 
2 323 
1536 
1698 
1305 
2 097 
1560 
1912 
2 154 
1898 
1280 
1448 
1564 
1298 
1977 
1697 

1 1  
G O  
3 0  
0 6  
0 7  

-2 8 
1 6  
3 9  
3 3  
0 8  

-12 6 
-12 1 
-19 2 

1 7  
1 4  

.1 6 
2 7  
4 4  
1 4  
1 6  
2 6  
1 5  
1 8  
2 1  

2008 2009 2010 

1711 
1241 
1613 
1751 
1256 
1739 
1266 
3 243 
1740 
2 533 
1 625 
1 798 
1478 
2 132 
1575 
1922 
2 202 
1911 
1 284 
1470 
1623 
1342 
2 009 
1722 

2 7  
0 0  
1 8  
2 9  
0 2  
7 2  

-0 1 
14 5 
4 0  
9 0  
5 7  
5 9  

132  
1 7  
1 0  
0 6  
2 2  
0 7  
0 3  
15 
3 8  
3 4  
1 6  
1 5  

1728 
1245 
1635 
I 768 
1254 
1751 
1279 
3 197 
1779 
2 534 
1639 
1 815 
1504 
2 152 
1586 
1950 
2 245 
1916 
1286 
1465 
1664 
1370 
2 040 
1740 

1 0  
0 3  
1 4  
1 0  

-0 2 
0 7  

.o 6 

.l 4 
2 2  
0 0  
0 9  
0 9  
1 7  
10  
0 7  
1 4  
1 9  
0 4  
0 2  
10  
2 6  
2 1  
1 6  
1 1  

1734 
1256 
1655 
1773 
1249 
1731 
1272 
3 044 
1809 
2 452 
1634 
1 809 
1496 
2 169 
1595 
1974 
2 283 
1919 
I 2 8 5  
I 4 9 6  
1592 
1384 
2 069 
1753 

0 4  
0 9  
1 2  
0 3  

-0 3 
-1 1 
-0 6 
4 8  
1 7  

-3 2 
-0 3 
-0 3 
-0 5 
0 6  
0 6  
1 2  
1 7  
0 0  

-0 1 
0 8  
1 7  
10  
1 4  
0 7  

2011 2012 2013 2014 2015 

1744 
1262 
1673 
1782 
1246 
1731 
1273 
2 968 
1853 
2417 
1635 
1608 
1507 
2 191 
1607 
1992 
2 322 
1922 
1283 
1506 
1712 
1 391 
2 100 
1766 

0 6  
0 5  
1 1  
0 5  

-0 3 
0 0  
0 1  

-2 5 
2 4  

-1 4 
0 1  

-0 1 
0 6  
1 0  
0 7  
0 9  
1 7  
0 1  

-0 2 
0 7  
1 2  
0 5  
1 5  
0 7  

1748 
1264 
1690 
1785 
1243 
1711 
1 276 
2 863 
1890 
2 371 
1593 
1769 
1466 
2 207 
1 617 
2 000 
2361 
1918 
I 2 8 1  
1515 
1728 
1396 
2 127 
1776 

0 2  
0 2  
1 0  
0 1  

-0 2 
-1 1 
0 2  

-3 5 
2 0  
-1 9 
-2 6 
-2 1 
-2 7 
0 7  
0 6  
0 4  
1 7  

-0 2 
-0 2 
0 6  
1 0  
0 3  
13  
0 6  

1756 
1254 
1704 
1792 
1240 
1711 
1260 
2 868 
1934 
2 375 
1552 
1733 
1429 
2 224 
1626 
2 008 
2 400 
1916 
1276 
1523 
1742 
1400 
2 153 
1786 

0 4  
0 0  
0 9  
0 4  

-0 3 
0 0  
0 3  
0 2  
2 3  
0 2  

-2 6 
-2 1 
-2 5 
0 7  
0 6  
0 4  
1 7  
0 0  

-0 2 
0 5  
0 6  
0 3  
1 2  
0 6  

1767 
1265 
1719 
1803 
1236 
1717 
1286 
2 687 
1985 
2 391 
1515 
1700 
1402 
2 244 
1638 
2 024 
2 444 
1929 
I 2 7 6  
I531 
1756 
1406 
2 179 
1798 

0 6  
0 1  
0 9  
0 6  

-0 3 
0 3  
0 5  
0 7  
2 6  
0 7  

-2 4 
-1 9 
-1 9 
0 9  
0 7  
0 8  
1 8  
0 6  

-0 2 
0 5  
0 6  
0 4  
1 2  
0 7  

1 784 
1265 
1734 
1622 
1233 
1743 
1292 
2 974 
2 040 
2 442 
1505 
1692 
1411 
2 270 
1652 
2 045 
2 492 
1946 
1274 
1540 
1772 
1413 
2 203 
1613 

1 0  
0 0  
0 9  
1 0  

-0 2 
1 5  
0 5  
3 0  
2 6  
2 1  

-0 7 
-0 4 
0 7  
1 1  
0 6  
1 0  
1 9  
0 9  
-0 1 
0 6  
0 9  
0 5  
1 1  
0 8  

FirstQuarter 2007 
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TABLE 37 
Producer Prices by Commodity 

2016 2017 2018 

Levels (1982~1  000) 
All Commodities 

Farm Products 
Processed Foods 8 Feeds 

Textile Product5 and Appaiel 
Fuels 8 Power 

IndUsltial Commodities 

COVl 
Gas Fuels 
Electric Power 
Utility Nvlural Gas 
Cmde Petioleum 
Renned Pelmleum Products 

Residual Petroleum Products 
Chemicals 8 Allied Products 
Rubber 8 PIaslic Products 
Lumber 8 Wood Pioducls 
pulp a paper 
Metals 8 Melat Products 
Machinery 8 Equipment 
Furniture 8 Household Durabtes 
Transpollalion Equipment 

Ofher lndusl~at Commodifies 
Nan-Energy Industrial Commodilies 

AuIomObites 

Percent Change 
All Commodities 

Farm Products 
Processed Foods 8 Feeds 

Tcxliie Products and Apparel 
Fuels 8 Power 

Coal 
Gas Fuel5 
Elccliic Power 
Ulility Natural Gus 
Cmde Pelroleum 
Rerined Petialeum Products 

IndUSIrial Commodities 

Residual Petroleum Producls 
Chemicals &Allied Products 
Rubber 8 Plastic Products 
Lumber 8 Wood Pioduclr 
Pulp 8 Paper 
Melats 8 Mela1 Products 
Machinery 8 Equipmenl 
Furniture 8 Household Durabtes 
Transpollation Equipmenl 

Other Industrial Cammodllies 
Non-Enefgy Industrial Commodilies 

Aulomobiles 

1802 
1284 
1748 
1842 
1230 
1776 
1 306 
3 080 
2 097 
2 504 
1505 
1693 
1434 
2 297 
1666 
2 065 
2 541 
1964 
1272 
1549 
1788 
1421 
2 227 
1829 

1 0  
.o 1 
0 8  
1 1  

-0 3 
1 9  
1 1  
3 6  
2 8  
2 6  
0 0  
0 0  
1 6  
1 2  
0 8  
1 0  
2 0  
0 9  

-0 2 
0 6  
0 9  
0 6  
1 1  
0 8  

1 824 
1262 
1762 

1227 
1822 
1323 
3 227 

1 865 

154 
589 
501 
713 
484 
326 
680 
080 
590 
983 
270 
557 
804 
429 
250 
844 

1 2  
-0 2 
0 8  
1 3  

-0 3 
2 5  
1 3  
4 8  
2 7  
3 4  

-0 2 
1 2  
3 5  
1 2  
0 8  
0 7  
2 0  
0 9  

-0 2 
0 6  
0 9  
0 8  
1 1  
0 9  

1845 
1 260 
1777 
1889 
1224 
1867 
1337 
3 361 
2214 
2 673 
1489 
1739 
1 556 
2 355 
1694 
2 093 
2 641 
2 002 
I 268 
1566 
1821 
1438 
2 273 
1860 

1 2  
-0 1 
0 8  
1 3  

-0 3 
2 5  
1 1  
4 2  
2 8  
3 2  

-0 8 
1 5  
4 8  
1 3  
0 9  
0 6  
2 0  
0 9  

-0 2 
0 6  
0 9  
0 6  
10  
0 8  

2019 __ 

1864 
I 2 6 3  
1792 
1909 
1220 
1 908 
1351 
3 460 
2 277 
2 734 
1475 
1767 
1637 
2 381 
1707 
2 106 
2 690 
2 016 
1285 
1574 
1838 
1445 
2 295 
1874 

I O  
0 2  
0 8  
1 1  

-0 3 
2 2  
1 0  
2 9  
2 8  
2 3  
-0 9 
1 6  
5 2  
I 1  
0 8  
0 7  
1 8  
0 7  

-0 2 
0 5  
0 9  
0 5  
0 9  
0 7  

2020 2021 2022 

1883 
1269 
1 807 
1929 
1215 
1948 
1366 
3 559 
2 342 
2 796 
1458 
I 7 9 5  
1719 
2 406 
1719 
2 120 
2 738 
2 029 
1281 
1582 
1853 
I 4 5 1  
2315 
1886 

1 0  
0 4  
0 9  
1 0  

-0 4 
2 1  
1 1  
2 9  
2 8  
2 2  

-1 2 
1 6  
5 0  
1 0  
0 7  
0 6  
1 8  
0 7  
-0 3 
0 5  
0 8  
0 4  
0 9  
0 7  

1 899 
1276 
1823 
1945 
1210 
1983 
1381 
3 632 
2 408 
2 844 
1431 
1817 
1793 
2 429 
1 7 3 0  
2 131 
2 785 
2 040 
1257 
1589 
1867 
1455 
2 335 
1896 

0 8  
0 5  
0 9  
0 9  

-0 4 
1 8  
1 1  
2 1  
2 8  
1 7  

-1 8 
1 2  
4 3  
0 9  
0 6  
0 5  
1 7  
0 5  
-0 3 
0 4  
0 8  
0 3  
0 8  
0 5  

1915 
1282 
1839 
1962 
1205 
2 018 
1396 
3 709 
2 476 
2 892 
1402 
1838 
1868 
2 452 
1741 
2 143 
2 833 
2 052 
1252 
1596 
1881 
1460 
2 355 
1906 

0 9  
0 5  
0 9  
0 9  
-0 4 
I 8  
1 2  
2 1  
2 8  
1 7  

-2 1 
1 2  
4 1  
1 0  
0 6  
0 6  
1 7  
0 8  

-0 3 
0 4  
0 7  
0 3  
0 9  
0 5  

2023 - 
1932 
1289 
1855 
1980 
1200 
2 053 
1414 
3 787 
2 546 
2 942 
1371 
1859 
1942 
2 477 
1753 
2 155 
2 883 
2 065 
1249 
1803 
1894 
1 4 6 4  
2 375 
I 9 1 8  

0 9  
0 5  
0 9  
0 9  

-0 4 
1 8  
1 2  
2 1  
2 8  
1 7  

-2 2 
1 2  
4 0  
1 0  
0 7  
0 6  
1 8  
0 6  

-0 3 
0 5  
0 7  
0 3  
0 9  
0 6  

2024 2025 2026 

1950 
1295 
1872 
1999 
1196 
2 090 
1432 
3 869 
2 619 
2 993 
1339 
1880 
2 016 
2 502 
1785 
2 171 
2 934 
2 077 
1245 
1610 
1908 
1469 
2 396 
1930 

0 9  
0 5  
0 9  
10  

-0 4 
1 8  
1 3  
2 2  
2 8  
1 7  

-2 3 
1 2  
3 8  
10  
0 7  
0 7  
1 8  
0 6  

-0 3 
0 5  
0 7  
0 3  
0 9  
0 7  

1970 
1 302 
1889 
2 019 
1 191 
2 128 
1452 
3 950 
2 694 
3 045 
1 306 
1902 
2 091 
2 528 
1777 
2 192 
2 987 
2 092 
1241 
1618 
1923 
1474 
2416 
1 944 

1 0  
0 5  
0 9  
1 0  

-0 4 
1 8  
1 4  
2 1  
2 9  
1 7  

-2 5 
1 1  
3 7  
1 0  
0 7  
1 0  
1 8  
0 7  

-0 3 
0 5  
0 7  
0 4  
0 9  
0 7  

1987 
1308 
1907 
2 038 
1187 
2 159 
1473 
4011 
2 770 
3 087 
1266 

916 
155 
553 
790 
211 
04 1 
106 
238 
626 
937 
479 
437 
958 

0 9  
0 5  
0 9  
0 9  

-0 4 
1 5  
1 4  
1 5  
2 8  
1 4  

-3 1 
0 7  
3 1  
1 0  
0 7  
0 9  
1 8  
0 7  

-0 3 
0 5  
0 8  
0 4  
0 8  
0 7  
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TABLE 3 7  

Producer Prices by Commodity 
2027 2020 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Levels (1902=1 000) 
All Cornmodilies 

Farm Products 
Processed Foods 8 Feeds 

Textile Products and Apparel 
Industrial Commodilies 

FWIS a power 
Coal 
Gas Fuels 
Eleclric Powci 
Utility Nalural Gas 
Crude Petroleum 
Refined Pelroleum Products 

Residual Pelroleum Products 
Chemicais a Allied Products 
Rubber 8 Plastic PioducIs 
Lumber 8 Wood Products 

Metals 8 Metal Products 
Machineiy 8 Equipment 
Furnilure 8 Household Dumbles 
Transportalion Equipment 

OIher industrial Commodities 
Non-Energy IndUSliial Commodilies 

Pulp 8 Paper 

Automobiles 

Percent Change 
All Commodilies 

Farm Products 
Processed Foods 8 Feeds 

Textile Products and Apparel 
Fuek 8 Power 

Coal 
Gas Fuels 
Eleclric Power 
Utility Natural Gas 
Crude Petroleum 
Relincd Petroleum Products 

Industrial Commodilies 

Residual Pelroleurn Producls 
Chemicals 8 Allied ProducIs 
Rubber a Plastic Products 
Lumber 8 Wood Products 

Melals 8 Metal Producls 
Machineiy & Equipment 
Fumilure 8 Household Durables 
Transportation Equipment 

Olher lnduslrial Commodilies 
Non.Encrgy lnduslrial Commoditici 

Pulp B Paper 

Aulomabiles 

2 004 
1315 
1924 
2 055 
1102 
2 192 
1495 
4 075 
2 046 
3 129 
1226 
I 9 2 9  
2 219 
2 576 
1002 
2 224 
3 095 
2 119 
1234 
1633 
1952 
1465 
2 457 
1969 

0 0  
0 5  
0 9  
0 6  

-0 4 
1 5  
1 5  
1 6  
2 8  
1 4  

-3 1 
0 7  
2 9  
1 0  
0 7  
0 6  
1 0  
0 6  

-0 3 
0 5  
0 0  
0 4  
0 6  
0 6  

2 020 
1321 
1941 
2 072 
1 177 
2 226 
1519 
4 140 
2 929 
3 172 
1 106 
I 9 4 2  
2 202 
2 602 
1014 
2 233 
3 150 
2 132 
1230 
1641 
1966 
1490 
2 477 
1980 

0 0  
0 5  
0 9  
0 6  

-0 4 
1 5  
1 6  
16 
2 0  
1 4  

-3 3 
0 7  
2 9  
0 9  
0 7  
0 4  
1 0  
0 6  

-0 3 
0 5  
0 7  
0 4  
0 0  
0 6  

2 037 
1320 
1959 
2 009 
1173 
2 261 
1544 
4 204 
3 012 
3 215 
1147 
1956 
2 346 
2 626 
1026 
2 246 
3 206 
2 146 
1226 
1649 
1901 
1496 
2 497 
1992 

0 0  
0 5  
0 9  
0 6  

.o 4 
1 6  
1 7  
1 6  
2 6  
1 4  

-3 2 
0 7  
2 0  
1 0  
0 7  
0 6  
1 0  
0 7  

-0 3 
0 5  
0 7  
0 4  
0 0  
0 6  

2 055 
1334 
1976 
2 107 
1160 
2 297 
1570 
4 273 
3 090 
3 260 
1113 
1969 
2 409 
2 654 
1636 
2 264 
3 264 
2 160 
I 2 2 2  
1656 
1996 
1501 
2 510 
2 003 

0 9  
05 
0 9  
0 9  

-0 4 
1 6  
1 7  
1 6  
2 0  
1 4  

-3 0 
0 7  
2 7  
1 0  
0 7  
0 8  
I O  
0 7  

-0 3 
0 5  
0 6  
0 4  
0 0  
0 6  

2 074 
1340 
1994 
2 127 
1 163 
2 344 
I 5 9 0  
4 351 
3 106 
3 310 
1101 
2 007 
2 512 
2 679 
1850 
2 200 
3 321 
2 171 
1210 
1664 
2 O i l  
1507 
2 530 
2014 

0 9  
0 5  
0 9  
0 9  

-0 4 
2 0  
1 0  
I O  
2 9  
1 5  

-1 1 
1 9  
4 3  
1 0  
0 6  
0 7  
1 8  
0 5  

-0 3 

0 7  
0 4  
O B  
0 5  

a 5  

2 092 
1347 
2 012 
2 147 
I 1 5 7  
2 392 
1626 
4 431 
3 270 
3 361 
1091 
2 047 
2610 
2 703 
1061 
2 209 
3 377 
2 170 
1214 
1671 
2 025 
I 5 1 2  
2 557 
2 023 

0 9  
0 5  
0 9  
0 9  

-0 5 
2 1  
1 9  
1 8  
2 9  
1 5  

-0 9 
2 0  
4 2  
0 9  
0 6  
0 4  
1 7  
0 4  

-0 4 
0 4  
0 7  
0 4  
0 0  
0 5  

2 110 
1354 
2 028 
2 166 
1 151 
2441 
1659 
4 511 
3 372 
3412 
I063 
2 007 
2 724 
2 724 
1070 
2 299 
3 433 
2 104 
1209 
1678 
2 039 
1517 
2 575 
2 031 

0 9  
0 5  
0 0  
0 9  

-0 5 
2 1  
1 9  
1 0  
2 9  
1 5  

-0 7 
1 9  
4 1  
0 0  
0 5  
0 4  
1 6  
0 3  
-0 4 
0 4  
0 7  
0 3  
0 7  
0 4  

2 129 
1360 
2 045 
2 105 
1 145 
2 492 
1691 
4 596 
3 467 
3 465 
1077 
2 126 
2 030 
2 745 
1079 
2313 
3 400 
2 190 
1204 
1604 
2 052 
1522 
2 594 
2 039 

0 9  
0 5  
0 6  
0 9  

-0 5 
2 1  
1 9  
1 9  
2 6  
1 6  

-0 6 
1 9  
39 
0 6  
0 5  
0 6  
1 6  
0 2  

.o 4 
0 4  
0 6  
0 3  
0 7  
0 4  

2 147 
1367 
2 062 
2 204 
1139 
2 544 
1724 

3 565 
3510 
1071 
2 165 
2 937 
2 767 
1689 
2 329 
3 545 
2 196 
1199 
1691 
2 065 
1526 
2 612 
2 047 

0 9  
0 5  
0 0  
0 9  
-0 6 
2 1  
1 9  
I O  
2 0  
1 5  

-0 5 
1 9  
3 8  
0 0  
0 5  
0 7  
1 6  
0 3  

-0 4 
0 4  
0 6  
0 3  
0 7  
0 4  

4 681 

2 166 
1374 
2 000 
2 224 
1132 
2 596 
1756 
4 766 
3 666 
3 572 
1067 
2 205 
3 043 
2 769 
1090 
2 346 
3 604 
2 203 
1 194 
1697 
2 070 
153 t  
2 632 
2 056 

0 9  
0 5  
0 9  
0 9  

-0 5 
2 1  
1 9  
1 0  
2 0  
1 5  

-0 4 
1 8  
3 6  
0 0  
0 5  
0 7  
1 7  
0 3  

-0 4 
0 4  
0 6  
0 3  
0 7  
0 4  

2 105 
1361 
2 090 
2 243 
1126 
2 649 
1766 
4 053 
3 770 
3 627 
1063 
2 244 
3 150 
2611 
1900 
2 359 
3 663 
2 209 
I 1 8 9  
1704 
2 091 
1536 
2 651 
2 064 

0 9  
0 5  
0 0  
0 9  

-0 6 
2 1  
1 0  
1 0  
2 0  
1 5  

-0 3 
l o  
3 5  
0 6  
0 5  
0 6  
1 6  
0 3  

.o 4 
0 4  
0 6  
0 3  
0 7  
0 4  

First-Quarter 2007 
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TABLE 38 
Population, Labor Force and Potential GDP 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Millions 
Total Population 

Under 5 
Ages 5 lhiough 21 
Ages 16 end Up 
Males Ages 25 through 54 
Ages 55 through 84 
Ages 65 and Up 
Ages 85 and Up 

Percent Change 
Tolal Poputulion 

Under 5 
Ages 5 llirough 21 
Ages 16 and Up 
Males Ages 25 lhrotigh 54 
Ages 55 lhiough 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Farce and Employment 
Labor Force, Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 85 and Up 

Employment. Millions 
Houshold Survey 
Establishmenl Survev 

Participation Rule. Percent 

Percent Change. Annual Rale 
Unernploymenl Rate. Percent 
Average Weekly Hours 

Manufacturing Workweek 
Duiables Workweek 
Nondurables Workweek 

Manhours in Privvle Nonfarm Eslab 
Billions of Hours. SAAR 
Pcrcenl Change. Annual Rate 

Vendor Performance Index 
Potential GDP 

Percent Change 
Billions ol Chained 2000 Dollars 

Paienlial GDP 
Nonhousing, Nan-Governmenl 

Polenlial Oulput 
Capital Stock 
RaD Capital Stack 
Full-Employmenl Labor Force 
Mullifactor Prorluclivily 
Nonfarm Productivily - Output per Haul 

Full-Employrnenl 
Acluat 
All Manufacturing 

Dumblc Goods 
Nondurable Goads 

299 7 
20 5 
70 0 
234 8 
63 7 
31 7 
37 4 
5 3  

0 9  
0 7  
03 
12 
0 5  
38 
14 
4 2  

151 4 
145 9 
5 5  
64 5 
74 0 
14 7 

144 4 
1382 

19  

302 3 
20 7 
70 2 
237 2 
64 0 
32 8 
38 1 
56 

0 9  
0 9  
03 
1 1  
0 4  
3 5  
18 
4 0  

153 7 
148 I 
56 
64 8 
74 4 
14 7 

146 5 
138 1 
14 

339 350 
389 397 
57 5 9  

09 09 
0 9  10  
0 2  0 2  
10 10 
0 3  0 2  
32 35 
22 2 0  
34 3 3  

1552 1567 
1494 1507 
5 8  G O  
648 647 
744 74 5 
149 150 

1479 1496 
1401 1421 
14 15 

310 3 
21 3 
70 7 
244 3 
64 4 
36 3 
40 5 
G I  

0 9  
10 
0 2  
09 
0 2  
3 7  
2 0  
31 

158 2 
152 I 
8 2  
64 8 
74 6 
15 2 

151 3 
144 0 
13 

313 0 
21 5 
70 8 
246 5 
64 5 
37 4 
41 4 
6 3  

09 
1 0  
01 
0 9  
0 2  
30 
24 
26 

159 7 
153 3 
8 4  
64 8 
74 8 
155 

152 7 
1454 
0 9  

3158 
21 7 
70 8 
248 7 
64 6 
38 I 
42 8 
6 4  

09 
0 9  
00 
0 9  
01 
2 0  
34 
24 

160 8 
154 0 
6 7  
64 7 
74 8 
15 7 

1536 
146 3 
0 6  

3183 
21 9 
70 9 
250 7 
84 7 
38 9 
44 2 
6 6  

0 9  
09 
01 
0 8  
01 
20 
3 3  
21 

161 6 
154 5 
71 
64 5 
74 8 
16 0 

154 0 
1468 
0 4  

321 0 
22 0 
71 I 
252 7 
64 8 
39 7 
45 6 
6 7  

0 8  
0 8  
0 3  
0 8  
0 2  
2 0  
31 
19 

162 3 
154 9 
7 4  
64 2 
74 8 
16 1 

1544 
1474 
0 4  

323 7 
22 2 
71 4 
254 7 
64 9 
40 5 
47 1 
6 8  

0 8  
0 7  
0 4  
0 8  
0 2  
2 0  
3 2  
I 8  

162 9 
155 2 
7 7  
63 9 
74 7 
16 3 

1550 
148 1 
05 

4 6  4 7  4 7  4 5  4 4  4 4  4 5  4 7  4 8  4 8  
326 325 325 325 325 325 325 325 325 325 
41 1 41 0 410 41 1 410 410 409 408 408 408 
41 4 41 2 41 3 414 41 3 412 41 I 410 410 409 
408 404 405 405 405 405 405 405 405 405 

191 6 1944 1973 2005 2032 2052 2063 2087 2074 2083 
17 14 15 16 14 1 0  05 0 2  03 0 4  
543 516 513 

116395 11971 7 12304 1 

28 29 28 
39 29 34 
30 3 0  31 
3 8  34 36 
3 5  37 36 
14 12 1 0  
0 9  10  I 1  

17 1 8  21 
21 18 20 
3 9  36 31 
83 4 5  3 9  

25 2 5  15 

513 513 510 

12840 5 13002 9 13354 7 

28 2 0  27 
36 34 30 
32 31 3 0  
38 37 36 
3 5  34 3 3  
1 0  0 8  0 8  
12 12 12 

22 2 3  22 
20 2 0  2 0  
3 8  3 3  3 2  
5 0  5 0  4 7  
23 16 17 

509 51 3 

13699 1 140363 

2 6  25 
2 7  26 
2 8  27 
3 5  3 3  
32 3 1  
06 05 
12 1 2  

23 22 
22 25 
30 34 
4 4  4 7  
21 22 

520 522 

14371 2 147062 

24 2 3  
2 8  30 
2 6  2 8  
32 3 2  
3 0  30 
0 4  03 
12 12 

2 2  22 
2 6  2 5  
3 8  37 
4 9  4 8  
2 3  24 
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TABLE 38 
Population, Labor Force and Potential GDP 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Miitions 
Tala1 Populalion 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
MalesAgcs 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Percenl Change 
Total Population 

Under 5 
Ages 5 through 21 
Ages 16 and Up 
Males Ages 25 through 54 
Ages 55 Ihrough 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Force and Employment 
Labor Force. Millions 

Under 65 
Ages 65 and Up 

Under65 
Ages 65 and Up 

Employment. Millions 
HOUShOld Survey 
Eslablishmenl Survey 

Participation Rale. Percent 

Percent Change. Annual Rate 
Unemployment Ralo. Percent 
Average Weekly Hours 

Manufacturing Workweek 
Durables Workweek 
Nondurables Workweek 

Manhours in Private Nonfaim Estvb 
Biliions of Hours. SAAR 
Percent Change. Annual Rale 

Vendor Performance Index 
Palenlial GDP 

Percenl Change 
Potential GDP 
Nonhousing. Non-Government 

Patenlial Oulpul 
Capilal Stock 
RBD Capital Stock 
Futl.Employmenl Labor Force 
Mullifactor Productivity 
Nonfarm Productivity - Output per Hour 

Full-Employmen1 
Actual 
All Manufactwing 

Durable Goods 
Nondurable Goods 

Billions 01 Chained 2000 Dollars 

326 4 
22 3 
71 6 

256 8 
65 0 
41 2 
48 5 

6 9  

O B  
0 6  
0 6  
0 8  
0 2  
1 8  
3 0  
1 5  

163 5 
155 5 

8 0  
63 7 
74 7 
16 4 

155 6 
148 9 

0 5  
4 6  

32 5 
40 7 
40 8 
40 5 

209 3 
0 5  

52 2 

15046 5 

2 3  
2 9  
2 6  
3 2  
3 0  
0 3  
1 2  

2 2  
2 5  
3 3  
4 6  
2 4  

329 1 
22 4 
72 3 

259 0 
65 1 
41 8 
50 0 

7 0  

0 8  
0 5  
0 7  
0 8  
0 2  
1 4  
3 1  
1 2  

164 2 
155 9 

8 3  
63 4 
74 6 
16 6 

156 2 
149 8 

0 6  
4 8  

32 5 
40 6 
40 7 
40 5 

2104 
0 5  

52 3 

15394 5 

2 3  
3 0  
2 6  
3 2  
3 0  
0 3  
1 2  

2 2  
2 4  
3 3  
4 4  
2 1  

331 8 
22 5 
72 9 

261 1 
65 2 
42 2 
51 6 

7 1  

0 8  
0 5  
0 8  
0 8  
0 1  
1 1  
3 1  
1 1  

164 8 
156 2 

8 6  
63 1 
74 5 
16 7 

I56 9 
150 7 

0 6  
4 6  

32 5 
40 6 
40 7 
40 5 

211 7 
06  

52 2 

15749 2 

2 3  
3 1  
2 5  
3 2  
3 1  
0 3  
1 2  

2 2  
2 4  
3 7  
4 6  
1 9  

334 5 
22 6 
73 6 

263 3 
65 3 
42 6 
53 2 

7 1  

0 8  
0 5  
0 9  
0 8  
0 1  
0 8  
3 2  
1 1  

1656 
1566 

9 0  
62 9 
74 5 
16 9 

157 6 
151 8 

0 7  
4 8  

32 6 
40 7 
40 8 
40 5 

2134 
0 8  

52 1 

161129 

2 3  
3 1  
2 6  
3 3  
3 1  
0 4  
1 2  

2 2  
2 3  
3 6  
5 0  
1 9  

337 2 
22 8 
74 3 

265 5 
65 4 
42 7 
54 9 

7 3  

0 6  
0 5  
1 0  
0 8  
0 1  
0 3  
3 3  
1 6  

166 4 
157 0 

9 4  
62 7 
74 6 
17 1 

158 4 
153 1 

0 8  
4 6  

32 7 
40 8 
40 8 
40 6 

2156 
1 0  

52 0 

16497 6 

2 4  
3 1  
2 7  
3 3  
3 2  
0 4  
1 3  

2 3  
2 3  
3 7  
5 2  
2 0  

339 9 
22 9 
75 1 

267 7 
65 6 
42 5 
56 7 

7 4  

06 
0 5  
1 0  
0 8  
03 

-0 3 
3 1  
1 5  

167 3 
157 6 

9 7  
62 5 
74 7 
17 2 

159 3 
154 4 

0 8  
4 8  

32 8 
40 8 
40 9 
40 6 

2160 
1 1  

52 0 

342 6 
23 0 
75 7 

269 9 
65 8 
42 2 
58 4 

7 5  

0 8  
0 5  
0 9  
0 8  
0 3  
-0 7 
3 1  
1 7  

168 4 
1583 

10 1 
62 4 
74 8 
17 3 

160 3 
1558 

0 9  
4 8  

32 6 
40 8 
41 0 
40 6 

220 5 
1 1  

52 0 

16904 1 17329 5 

2 5  2 5  
3 1  3 0  
2 8  2 9  
3 4  3 5  
3 2  3 2  
0 6  0 5  
1 3  1 3  

2 3  2 3  
2 2  2 2  
3 8  3 9  
5 2  5 5  
2 0  2 5  

345 3 
23 1 
76 3 

272 1 
66 0 
41 9 
60 2 

7 6  

0 6  
0 5  
0 8  
0 8  
0 3  

-0 9 
3 1  
2 0  

169 5 
159 1 
10 5 
62 3 
75 1 
174 

161 4 
157 2 

0 9  
4 8  

32 9 
40 9 
4 1  0 
40 6 

223 0 
1 1  

52 0 

17772 7 

2 6  
3 0  
2 9  
3 5  
3 2  
0 6  
1 3  

2 3  
2 1  
4 0  
5 5  
2 8  

348 0 
23 2 
76 9 

274 4 
66 1 
41 6 
62 0 

7 8  

0 8  
0 5  
0 8  
0 8  
0 3  

-0 7 
3 0  
2 3  

170 7 
159 9 
10 8 
62 2 
75 3 
17 5 

162 6 
1586 

0 9  
4 8  

33 0 
40 9 
41 0 
40 6 

225 5 
1 1  

52 0 

18232 1 

2 6  
3 0  
2 9  
3 6  
3 1  
0 6  
1 3  

2 3  
2 2  
4 2  
5 5  
2 9  

350 8 
23 3 
77 5 

276 7 
66 3 
41 4 
63 8 

8 0  

08 
0 6  
0 8  
0 6  
0 2  

-0 5 
2 9  
2 5  

171 9 
160 7 

11 2 
62 1 
75 5 
I 7  5 

163 7 
1600 

0 9  
4 8  

33 1 
40 9 
41 1 
40 6 

226 0 
1 1  

52 1 

18704 8 

2 6  
3 1  
3 0  
3 7  
3 1  
0 6  
1 3  

2 3  
2 3  
4 3  
5 6  
3 0  

353 6 
23 5 
78 0 

279 1 
66 5 
41 1 
65 6 

8 2  

0 8  
0 6  
0 7  
0 8  
0 4  

-0 6 
2 7  
2 9  

1732 
161 6 

11 5 
62 0 
75 7 
17 6 

164 9 
161 4 

0 9  
4 8  

33 2 
40 9 
41 1 
40 5 

230 6 
1 1  

52 1 

191992 

2 6  
3 0  
3 0  
3 8  
3 1  
0 7  
1 3  

2 3  
2 2  
4 2  
5 5  
3 0  

First-Quarter 2007 
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TABLE 38 
Population, Labor Force and Potential GDP 

2027 2028 2029 2030 2031 

Millions 
Total Populalion 3564 3592 3621 3650 3679 

Under 5 236 238 239 24 1 24 3 
Ages 5 lhraugh 21 786 792 797 6 0 3  808 
AgmS 16 and Up 281 5 2639 2663 2887 291 1 
Males Ages 25 through 54 6 6 9  674 6 7 9  684 6 8 9  
Ages 55 lhraugh 64 4 0 6  4 0 2  397 393 392 
Ages 65 and Up 672 6 6 8  703 71 7 7 2 8  
Ages 85 and Up 8 6  8 9  9 3  9 6  10 1 

Percent Change 
Total Population 

Under 5 
Ages 5 thmugli 21 
Ages 16 and Up 
MalesAges 25 through 54 
Ages 55 through 64 
Ages 65 and Up 
Ages 85 and Up 

Labor Farce and Employment 
Labor Force Millions 

Under 65 
Ages 65 and Up 

Under 65 
Ages 65 and Up 

Employmenl  million^ 
Houshold Survey 
Eslablishmenl Survey 

Parlicipvlion Rale Percent 

Peicenl Change Annual Rale 
Unsmploymenl Rale Porcenl 

3 7  4 5  

1782 1797 
1658 167 1 

12 5 12 6 
617 6 1 7  
76 4 76 5 
17 4 17 3 

Aveiage Weekly Hours 
Manufactwing Workweek 

Duiables Workweek 
Nondurables Workweek 

Manhours in Private Nonfarm Eslab 
Billions of Hours. SAAR 
Percent Change Annual Rale 

Vendor Performance Index 
Palenlial GDP 

Percent Change 
Potential GDP 
Nonhousing. Non-Governmenl 

Potential Oulpul 
Capilal Slock 
RKD Capilal Slock 
Full-Employmenl Labor Force 
Mullifacloi Produclivily 

Billions of Chained 2000 Dollars 

0 8  0 8  0 8  0 8  0 8  
0 6  0 6  0 7  0 7  0 8  
0 7  0 7  0 7  0 7  0 6  
0 9  0 9  08 0 8  0 6  
0 6  0 7  O R  0 7  O R  ~~ .. 

-0 9 -1 2 -1 3 -0 9 -0 5 
2 5  2 3  2 2  2 0  1 6  
3 8  4 4  3 9  

1745 1758 1770 
1627 1638 1647 

11 6 120 123 
6 2 0  61 9 61 8 
759 762 763 
176 175 174 

1662 1674 1665 
1628 1643 1657 

0 9  0 9  0 9  
4 6  4 8  4 8  

33 3 333  334  
409 409  409  
41 1 41 1 4 1  1 
405  4 0 6  406 

1697 171 1 
1672 1688 

0 9  1 0  
4 8  4 6  

335 336 
409 409  
41 I 41 0 
407 406  

2332 2358 2384 
1 1  1 1  1 1  

5 2 0  520 52 1 

19716 I 20248 5 20794 9 

2410 2438 
t i  1 2  

520 51 6 

21364 3 219554 

2032 2033 2034 2035 2036 2037 

3707 3736 3764 3793 382 1 3649 
24 5 
61 3 

293 5 
69 5 
39 1 
73 8 
10 7 

24 7 
81 8 

295 6 
70 0 
39 2 
74 7 
11 3 

24 9 
62 2 

298 2 
70 4 
39 3 
75 8 
11 9 

25 1 
82 7 

300 4 
70 8 
39 4 
76 9 
12 5 

25 3 
63 2 

302 7 
71 2 
39 7 
77 8 
13 0 

25 5 
83 7 

305 0 
71 6 
40 0 
78 6 
13 6 

0 8  
0 8  
0 6  
0 6  
0 6  

-0 1 

0 8  
0 6  
0 6  
0 8  
0 7  
0 2  

0 8  
0 6  
0 6  
0 8  
0 7  
0 2  

0 8  
0 8  
0 6  
0 8  
0 5  
0 3  

0 7  
0 6  
0 6  
0 8  
0 6  
06 

0 7  
0 8  
0 6  
0 7  
0 6  
1 0  

1 4  1 3  1 3  1 5  1 3  1 0  
6 3  

181 1 
168 5 

12 7 
61 7 
76 7 
17 1 

1724 
1704 

1 0  
4 8  

33 6 
40 8 
41 0 
40 6 

246 4 
1 1  

51 7 

22553 0 

5 8  

182 6 
169 9 

12 6 

5 1  

183 9 
171 3 
12 7 

4 9  

185 1 
172 4 

12 7 
61 7 
76 9 
16 9 

173 6 
172 0 

0 9  
4 8  

33 6 
40 8 
40 9 
40 5 

249 0 
1 0  

51 7 

23163 2 

61 7 
77 0 
16 7 

175 1 
1735 

0 9  .. 
4 8  

33 6 
40 7 
40 8 
40 5 

251 4 
1 0  

51 6 

23786 4 

61 6 
77 i 
16 5 

176 3 
174 9 

0 8  
4 8  

33 6 
40 6 
40 8 
40 4 

253 5 
0 9  

51 6 

24418 0 

4 5  4 4  

1664 1879 
1737 1751 

127 128 
61 6 
77 4 
16 2 

61 6 
77 2 
164 

1775 1769 
1762 1776 

0 8  0 8  
4 8  

33 6 
40 6 
40 7 
40 3 

255 7 
0 8  

51 7 

25066 2 

4 8  
33 6 
40 5 
40 6 
40 3 

257 9 
0 9  

51 7 

25748 9 

2 7  2 7  2 7  2 7  2 8  2 7  2 7  2 7  2 7  2 7  2 7  
2 9  2 9  2 9  3 0  2 9  2 9  2 9  2 9  2 9  2 9  2 9  
3 1  3 1  3 1  3 1  3 2  3 1  3 1  3 1  30 3 0  3 1  
3 8  3 8  3 9  4 0  4 0  4 1  4 1  4 1  4 1  4 2  4 2  
3 1  3 1  3 1  3 1  3 1  3 1  3 1  3 0  3 0  3 0  3 0  
0 8  0 8  0 9  0 9  1 0  0 8  0 8  0 7  0 6  0 7  0 8  
1 3  1 2  1 2  1 2  1 2  1 2  1 2  1 2  1 2  1 2  1 2  

Full-Employmenl 2 3  2 3  2 2  2 2  2 2  2 3  2 3  2 3  2 4  2 3  2 3  
Aclual 2 1  2 1  2 1  2 2  2 1  2 2  2 2  2 3  2 4  2 3  2 3  
All Manufacturing 3 9  4 1  4 4  4 7  4 3  4 2  4 3  4 5  4 4  4 2  4 2  

Durable Goods 5 3  5 3  5 5  5 7  5 5  5 4  5 4  5 5  5 5  5 3  5 2  
Nondurable Goods 2 9  2 9  2 6  2 9  2 9  2 9  2 9  3 0  3 0  3 0  3 0  

Nonfarm Produclivily - Oulpul per Hour 
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TABLE 39 
The Capital Stock 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Billions of Chained 2000 Oollais 
Effective Cvpilal Slock 
Effective Noncnergy Cvpilat Slock 
Equipmen18 Software 

Information Processing Equipmeol 
Cornpuleis 
SOflwaie 
Communications Equipment 
Olher 

lnduslrial Equipmen1 
Lighl Vehicles 
Airmail 
Olhor Transportation Equipment 
Olher Equipment 

Buildings 
Public Utililies 

Telecommunicalions 
Other 

Mining 8 Peliolwm 
Research 8 Development 
Percent Change 
Effeclive Capital Stack 
Effective Nonenergy Captlat Stock 
Equipment8 Soilware 

Information Processing Equipmenl 
Computers 
Soltwam 
Communicalions Equipment 
Other 

InduStiial Equipmenl 
Light Vehicles 
Aircraft 
Other Transportalion Equipment 
Other Equipment 

Buildings 
Public Utililics 

Telecommunications 
Olher 

Minino 8 Pelroleurn 
Research B Developmcnt ~~ 

Rental Cost of Capital. Cents on Ihe Dollar 
Noniesidenliat Fixed Investment 0 1  
Nan-Energy Nonres. Fixed lnveslmenl 0 1  
Research and Development 0 2  

13070 7 
10991 0 
5050 1 

313 0 
437 4 
593 0 
334 4 

1446 7 
655 0 
190 3 
228 8 
952 5 

5022 5 
1486 6 
328 8 

1157 2 
434 6 

1960 1 

3 5  
3 8  
3 7  

16 0 
6 3  
5 6  
3 0  
2 3  
4 9  

-4 2 
2 5  
4 2  
1 2  
0 9  
2 3  
0 5  
3 7  
3 5  

13521 0 
11361 8 
5234 9 

366 8 
467 3 
622 9 
344 5 

14784 
688 5 
I86  8 
230 2 
989 2 

5096 5 
1502 3 
335 9 

11657 
451 8 

2032 4 

3 4  
3 4  
3 7  

17 2 
6 8  
5 0  
3 0  
2 2  
5 1  

-1 8 
0 6  
3 9  
1 5  
1 1  
2 2  
0 7  
4 0  
3 7  

0 1  
0 1  
0 2  

14008 4 
11771 7 
5431 9 

436 3 
501 2 
656 0 
354 4 

15088 
723 6 
185 5 
232 9 

1025 I 
5172 5 
1521 9 
343 9 

11773 
466 1 

21066 

3 6  
3 6  
3 8  

1 9 0  
7 2  
5 3  
2 9  
2 1  
5 1  

-0 7 
1 2  
3 6  
1 5  
1 3  
2 4  
I O  
3 2  
3 6  

0 1  
0 1  
0 2  

14513 7 
122135 
5647 4 

522 1 
537 9 
690 3 
362 7 

1541 3 
760 1 
185 3 
242 8 

1061 7 
5249 6 
1542 0 
352 4 

11887 
476 7 

21799 

3 6  
3 6  
4 0  

19 7 
7 3  
5 2  
2 3  
2 2  
5 0  

-0 1 
4 2  
3 6  
1 5  
1 3  
2 5  
1 0  
2 3  
3 5  

0 1  
0 1  
0 2  

150138 
12669 7 
5862 I 

622 7 
573 6 
725 6 
369 3 

1577 3 
797 1 
186 1 
246 0 

1099 2 
5336 6 
1562 9 
361 3 

1200 7 
461 9 

2253 5 

3 4  
3 7  
3 6  

19 3 
6 6  
5 1  
1 8  
2 3  
4 9  
0 4  
1 3  
3 5  
1 7  
1 4  
2 5  
I O  
1 1  
3 4  

0 1  
0 1  
0 2  

15499 9 
13129 1 
6081 0 

740 3 
609 0 
763 4 
374 9 

16123 
832 6 
187 4 
252 0 

1137 2 
5430 2 
1584 3 
370 1 

12132 
482 7 

2327 0 

3 2  
3 6  
3 7  

16 9 
6 2  
5 2  
1 5  
2 2  
4 5  
0 7  
2 4  
3 5  
1 8  
1 4  
2 5  
1 0  
0 2  
3 3  

0 1  
0 1  
0 2  

15975 7 
13569 1 
6295 0 

877 9 
643 5 
805 I 
379 7 

1643 4 
865 3 
188 6 
251 0 

11753 
5527 6 
1603 9 
378 9 

1223 9 
481 3 

2400 5 

3 1  
3 5  
3 5  

18 6 
5 7  
5 5  
1 3  
1 9  
3 9  
0 7  
2 0  
3 4  
1 8  
1 2  
2 4  
0 9  

-0 3 
3 2  

0 129 
0 129 
0 201 

16434 7 
14039 0 
6505 4 

1037 6 
675 0 
850 9 
384 2 

1671 7 
897 5 
1896 
260 5 

12140 
5625 6 
1620 9 
387 7 

1232 0 
479 0 

2474 3 

2 9  
3 3  
3 3  

1 8 2  
4 9  
5 7  
1 2  
1 7  
3 7  
0 5  
1 4  
3 3  
1 8  
I 1  
2 3  
0 7  

-0 5 
3 1  

0 130 
0 130 
0 205 

16893 5 
14490 9 
6725 1 

1222 5 
704 6 
899 9 
388 4 

1702 0 
932 6 
190 6 
264 I 

I254 6 
5724 6 
1638 1 
396 5 

1240 2 
475 7 

25486 

2 8  
3 2  
3 4  

I 7  8 
4 4  
5 8  
1 1  
1 8  
3 9  
0 5  
1 4  
3 3  
1 8  
1 1  
2 3  
0 7  
-0 7 
3 0  

0 132 
0 132 
0 209 

17365 I 
14957 1 
6958 7 

1436 6 
732 6 
952 0 
392 4 

1738 8 
971 0 

268 4 
1297 7 
5824 8 
1655 1 
405 5 

1248 2 
472 2 

2624 3 

2 8  
3 2  
3 5  

17 5 
4 0  
5 8  
1 0  
2 0  
4 1  
0 6  
1 8  
3 4  
1 8  
I O  
2 3  
0 6  
-0 7 
3 0  

0 134 
0 134 
0 213 

191 7 

First-Quarter 2007 
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TABLE 39 
The Capital Stock 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Billions ot Chained 2000 Dollais 
Eflective Capilal Stock 
Etlective Nonenergy Capital Stock 
Equipmenl B Software 

Information Processing Equipmenl 
Computers 
sottwaie 
Communications Equipment 
Other 

lndusliial Equipmenl 
Light Vehicles 
Aircrall 
Other Transporlation Equipmenl 
Olhei Equipment 

Buildings 
Public Utilities 

Telecommunicvlions 
Olher 

Mining 8 Pelraleum 
Research 8 Developmenl 
Percent Change 
Etleclive Capilal Slack 
Ellaclive Naneneigy Capilvt Stock 
Equipment 8 Software 

Informalion Processing Equipment 
Computers 
Soflwale 
Communications Equipment 
Olhei 

lnduslriat Equipment 
Light Vehicles 
Airciatl 
Dlhei Transpoitvtion Equipment 
Olhei Equipment 

Buildings 
Public Ulililics 

Telecommunicalions 
Other 

Mining 8 Petroleum 
~esevrch  8 Development 

17849 7 
15435 2 
7202 7 

1685 5 
758 1 
1007 2 
396 I 
1774 7 
loll 7 
193 0 
272 9 
1343 2 
5926 1 
1672 3 
4146 
1256 2 
469 0 
2702 7 

26 
32 
35 

17 3 
35 
5 6  
09 
22 
42 
07 
17 
35 
17 
10 
22 
06 

-0 7 
3 0  

Rental Cast 01 Capital -Cents on the Dollar 
Nonresidential Fixed lnvestmenl 0 135 
Nan-Energy Nonies. Fixed investment 0 135 
Research and Developmenl 0217 

18347 5 
15924 0 
7458 8 

1376 3 
784 4 
1065 9 
399 5 
16139 
1053 6 
194 4 
277 2 
13904 
6026 1 
1689 9 
423 9 
1264 5 
466 4 
2784 4 

26 
32 
35 

17 3 
35 
5 6  
09 
22 
41 
07 
1 6  
35 
17 
10 
22 
07 

-0 6 
3 0  

0 137 
0 137 
0 220 

18866 4 
16432 0 
7725 7 

2317 7 
8120 

403 0 
1855 6 
1098 2 
196 I 
281 4 
1439 7 
6131 5 
1707 7 
433 2 
1272 8 
464 2 

1128 5 

2870 2 

28 
32 
3 6  

17 3 
35 
59 
0 9  
23 
42 
09 
15 
35 
17 
1 1  
22 
07 

-0 5 
31 

194138 
16967 2 
8012 9 

2719 3 
841 5 
11957 
406 5 
1899 8 
11458 
198 4 
285 8 
1491 9 
6237 5 
1725 6 
442 7 
1281 1 
462 5 
2960 0 

29 
3 3  
37 

173 
3 6  
6 0  
09 
24 
43 
I 1  
15 
3 6  
17 
I O  
22 
0 6  

-0 4 
31 

0 135 
n 119 

, 0 140 
- 0 140 
0224 0228 

19992 7 
17533 0 
8320 4 

31929 
872 4 
1267 9 
4102 
1947 1 
11964 
201 2 
290 2 
1548 1 
6346 6 
17434 
452 4 
1269 2 
461 1 
3053 7 

3 0  
3 3  
38 

17 4 
37 
6 0  
09 
25 
44 
1 4  
1 6  

17 
10 
22 
0 6  

-0 3 
32 

0 142 
0 142 
0 232 

3 8  

20602 4 
181296 
6649 2 

3751 9 
904 9 
1345 8 
4142 
1997 5 
1249 7 
204 5 
294 4 
1608 7 

1761 3 
462 2 
1297 2 
459 7 
3151 0 

3 0  
3 4  
40 

17 5 
37 
61 
1 0  
26 
45 
17 
14 
39 
18 
10  
22 
0 6  

-0 3 
32 

0 143 
0 143 
0 235 

6458 6 

21244 4 

9001 9 

4411 6 
936 7 
1429 8 
4183 
2051 4 
1305 9 
208 5 
298 4 
1674 7 
6573 2 
1779 0 
412 2 
1304 9 
458 4 
3251 3 

3 1  
35 
41 

17 6 
37 
62 
1 0  
27 
45 
19 
14 
41 
18 
1 0  
22 
06 

-0 : 
3 2  

18758 7 
219203 
19421 6 
3380 8 

51907 
073 4 
15204 
422 6 
21097 
1364 9 
213 1 
302 3 
1747 0 
6889 8 
1796 6 
482 2 
1312 3 
457 2 
3354 2 

32 
35 
42 

17 7 
37 
6 3  
10  
28 
45 
22 
1 3  
4 3  
18 
10 
21 
0 6  

-0 3 
32 

22631 6 
20120 0 
9789 0 

6109 5 
1009 3 
1618 1 
427 2 
21722 
1427 5 
2184 
306 2 
1826 6 
6808 2 
18144 
492 5 

455 9 
3459 5 

32 
3 6  
44 

17 7 
37 
64 
1 1  
3 0  
46 
25 
13 
46 
I8 
1 0  
21 
0 6  

-0 3 
3 1  

13198 

23384 7 
20860 1 
10231 5 

7191 3 
1046 9 
1723 5 
432 2 
2238 9 

224 5 
3104 
1914 9 
6928 0 
1832 6 
502 8 
1327 5 

3567 6 

3 3  
37 
45 

17 7 
37 
65 
12 
31 
47 

14 
48 
18 
10 
21 
0 6  
-0 3 
31 

1494 a 

454 a 

28 

24181 3 
21642 9 
10709 3 

8463 7 
10854 
1837 4 
437 5 
2311 1 
1566 I 
231 4 
314 8 
2012 5 
7049 9 
1851 2 
5134 
1335 5 
453 6 
3679 0 

34 
38 
47 

17 7 
37 
6 6  
12 
32 

31 
1 4  
51 
18 
10 
21 
0 6  
-0 3 
31 

4 8  

0 145 
n 144 

0146 0147 0149 0150 

0239 0243 0247 0251 0255 
0146 0147 0148 0150 

Global Insight 
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TABLE 39 
The Capital Stock 

2027 2020 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Billions of Chained 2000 Dollars 
ERective Capital Stack 
Ellective Nonenergy Capital Stock 
Equipment 8 Sotiware 

lnfoimalion Processing Equipment 
Computers 

Communications Equipmenl 
Other 

sonware 

Industrial Equipment 
Light Vehicles 
Aimall 
Olhei Transporktian Equipmenl 
Olher Equipmenl 

Buildings 
Public Utttilies 

Tetecammunicalions 
Other 

Mining 8 Pelroleum 
Research 8 Developmcnl 
Peicenl Change 
Effective Capital Slock 
ElfeClive Nonenergy Capilat Slock 
Equipmen18 Sollwaie 

lnfoimalion Processing Equipmenl 
Campuleis 
Soilware 
Communicalions Equipment 
Other 

Industrial Equipment 
Light Vehicles 
Atmall  
Other Transportation Equipment 
Other Equipment 

Buildings 
Public Utitilics 

Telecommunications 
Other 

Mining 8 Pelroleurn 
Research B Development 

25019 0 
22466 3 
11221 I 

9957 9 
11255 
1960 4 
443 0 

2300 1 
1639 7 
239 1 
310 0 

21195 
71730 
1070 4 
524 I 

1343 9 
452 3 

3793 0 

3 5  
3 0  
4 0  

17 7 
3 7  
6 7  
1 3  
3 3  
4 7  
3 3  
1 3  
5 3  
I O  
1 0  
2 1  
0 6  

-0 3 
3 1  

Renlat Cast of Capital. Cents on the Dollar 
Nonrestdenlial Fixed Investmen1 0 152 
Non-Energy Nonres. Fixod Investment 0 151 
Research and Development 0 259 

25099 0 
23331 2 
11760 I 

11700 5 
11600 
2093 3 
440 0 

2469 1 
17157 
247 6 
322 5 

2236 3 
7299 1 
1090 1 
535 0 

1352 7 
450 9 

3911 9 

3 5  
3 0  
4 9  

17 6 
3 0  
6 8  
1 3  
3 4  
4 6  
3 6  
1 1  
5 5  
1 7  
I 1  
2 1  
0 7  

-0 3 
3 1  

0 153 
0 153 
0 263 

26023 7 
24240 5 
12354 0 

13755 0 
1213 3 
2237 2 
454 7 

2554 2 
1795 4 
256 9 
326 I 

2364 1 
7425 3 
1910 5 
546 0 

1361 9 
449 4 

4033 I 

3 6  
3 9  
5 0  

17 5 
3 9  
6 9  
1 3  
3 5  
4 6  
3 0  
1 1  
5 7  
1 7  
I 1  
2 1  
0 7  

-0 3 
3 1  

0 155 
0 154 
0 267 

27790 0 
25199 9 
12900 5 

16147 1 
1260 2 
2392 9 

460 7 
2645 4 
I000 5 
267 2 
330 2 

2504 7 
7552 9 
1931 4 
557 2 

1371 6 
447 9 

41574 

3 6  
4 0  
5 1  

17 4 
3 9  
7 0  
1 3  
3 6  
4 7  
4 0  
1 3  
5 9  
1 7  
1 1  
2 1  
0 7  

-0 3 
3 1  

0 156 
0 156 
0 272 

20028 5 
26213 2 
13671 3 

10935 5 
13006 
2561 2 

466 9 
2743 0 
1970 7 
278 6 
334 5 

2650 3 
7602 6 
1953 2 
550 6 

1361 9 
446 4 

4265 4 

3 7  
4 0  
5 3  

17 3 
3 0  
7 0  
1 3  
3 7  
4 0  
4 2  
1 3  
6 1  
1 7  
1 1  
2 0  
0 7  

-0 3 
3 1  

0 150 
0 157 
0 276 

29900 5 
27275 6 
14399 1 

221790 
1350 1 
2743 3 
473 1 

2048 0 
2064 0 

291 0 
330 0 

2025 0 
7014 5 
1975 7 
500 2 

1392 7 
445 0 

44170 

3 7  
4 1  
5 3  

17 1 
3 0  
7 1  
1 3  
3 8  
4 7  
4 4  
1 3  
6 3  
I 7  
1 2  
2 0  
00 

-0 3 
3 1  

0 159 
0 159 
0 201 

310372 
20385 0 
15174 0 

25942 9 
1409 7 
2940 0 

479 3 
2956 4 
2160 8 

304 4 
342 9 

3005 7 
7948 2 
1999 0 
592 0 

1404 2 
443 7 

4552 3 

3 0  
4 1  
5 4  

17 0 
3 8  
7 2  
1 3  
3 0  
4 7  
4 6  
1 2  
6 4  
1 7  
1 2  
2 0  
0 0  

-0 3 
3 1  

0 161 
0 161 
0 206 

32220 6 
29547 7 
16002 7 

30303 4 
1462 0 
3152 7 
485 4 

3070 5 
2263 7 

319 1 
347 4 

3201 9 
0083 5 
2023 3 
604 0 

14164 
442 5 

4691 0 

3 0  
4 1  
5 5  

16 0 
3 0  
7 2  
13  
3 9  
4 8  
4 0  
1 3  
6 5  
1 7  
1 2  
2 0  
0 9  

-0 3 
3 0  

0 163 
0 162 
0 291 

33461 9 
30766 6 
16009 5 

35349 2 
15100 
3302 7 

491 5 
3191 6 
2372 2 

335 0 
352 2 

3414 0 
0220 0 
2040 6 

6163 
14294 
441 4 

4033 7 

3 9  
4 1  
5 5  

16 7 
3 0  
7 3  
1 3  
3 9  
4 0  
5 0  
1 4  
6 6  
1 7  
1 2  
2 0  
0 9  

-0 2 
3 0  

0 164 
0 164 
0 295 

34764 3 
32045 3 
17036 7 

411060 
1576 3 
3631 5 
497 7 

3318 1 
2405 9 

352 2 
357 1 

3642 1 

2074 0 
620 7 

1443 1 
440 4 

4980 6 

3 9  
4 2  
5 6  

16 5 
3 0  
7 4  
1 3  
4 0  
4 8  
5 1  
1 4  
6 7  
1 7  
1 3  
2 0  
I D  

-0 2 
3 0  

0 166 
0 166 
0 300 

0358 6 

36129 0 
33304 7 
10044 6 

47937 1 
1635 0 
3890 7 

504 1 
3452 2 
2605 9 

370 0 
362 2 

3009 I 
0500 4 
21020 

641 4 
1457 5 
4394 

51324 

3 9  
4 2  
5 7  

16 4 
3 0  
7 4  
1 3  
4 0  
4 0  
5 3  
1 4  
6 8  
1 7  
1 3  
2 0  
1 0  

-0 2 
3 0  

0 167 
0 167 
0 305 

First-Quarter 2007 
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TABLE 40 
Energy 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Fuel Demand 8 Supply. Quadrillion Btus 
Tola1 Energy Demand 

Peicenl Change. Annual Rale 
Eleclricily 
coai  
Natural Gus 
Petroleum 

Domeslic Energy Supply 
Oil 8 Nalural Gus 
Nuclear. Hydro 8 Other 

Energy lmpofls 
Energy-Use Ralios 

Million Blus per Capita 
Million Blur per 5 Rev1 GOP 

Crude Oil Prices. Dollair per Barrei 
U.S Refiners' Acquisilion Cos1 
far Crude Oil . Composile 

Imported 
Domeslic 

West Texas tnlermediate Spot 
Impofled. Adjusled For lnflalion 
Average Wellhead 
Henry Hub Cash Maikel 
Price Indexes 
ppi i ~ r  FWIS and POW (I 9825 I 000) 

Coal 
Gas Fuels 
Electricity 
Utility Nalural Gas 
Domestic Crude Oil, NSA 
Refined Petroleum Producls 
Residual Fueis 

Consumer Energy Prices (2000=100) 
Tab 

Gasoline 
Gasoline (eenlslgallon NSA) 
Fuel Oil 8 Coal 
Eleclticily 
Natural Gas 

Price Indexes. Percent Change 
PPI far Fuels and Power 

Coal 
Gas Fuels 
Electricily 
Ulilily Natural Gas 
Domeslic Crude Oil. NSA 
Relined Pelroleurn ProduCIS 
Residual Fuels 

99 66 
105 

12 59 
2 05 

1649 
39 75 
69 97 
3241 
37 56 
34 28 

332 58 
8 72 

10043 
0 77 

1301 
1 95 

17 25 
40 18 
70 00 
32 44 
37 57 
34 20 

332 18 
8 56 

101 44 
101  

13 36 
185  

17 31 
40 72 
69 72 
31 98 
37 74 
35 42 

332 62 
a 39 

102 39 
0 94 

I3 68 
1 79 

17 35 
41 05 
69 76 
31 83 
37 92 
36 34 

332 84 
6 21 

103 17 
0 76 

13 97 

103 88 
0 68 

14 22 

104 51 
0 61 

14 44 

105 13 
0 60 

14 66 
161  

17 77 
41 GO 
69 03 
30 65 
38 37 
39 81 

105 82 
0 65 

14 93 

106 49 
0 63 

1522 
156 

1847 
175 

1740 
41 43 
69 74 
31 61 
38 13 
37 13 

1 70 
1746 
4 1  53 
69 54 
31 30 
38 24 
38 04 

1 65 
17 59 
41 59 
69 25 
30 99 
38 26 
38 96 

331 10 
7 74 

158 
18 12 
41 75 
69 04 
30 57 
38 46 
40 48 

41 94 
69 10 
30 45 
36 65 
41 08 

332 50 
8 03 

331 92 
7 87 

330 26 
7 80 

329 81 
7 46 

328 93 
7 32 

60 12 
58 89 
62 49 
66 12 
50 74 
6 26 
6 ao 

1 668 
1265 
2 725 
1 GI9 
2 304 
1760 
1932 
1616 

156 504 
170 225 
263 467 
179 265 
132 623 
164 417 

53 08 
52 16 
54 92 
58 10 
44 01 
6 54 
7 21 

1 622 
1288 
2 831 
1672 
2 323 
1538 
1698 
1305 

149 076 
153 006 
236 681 
180 036 
134 393 
162 335 

55 86 
54 82 
56 03 
61 42 
45 37 

7 69 
8 33 

1 739 
1286 
3 243 
1740 
2 533 
1625 
1798 
1478 

153419 
155 845 
241 061 
159 026 
137 080 
179 889 

56 32 
55 28 
58 54 
61 96 
44 86 
7 62 
8 17 

1751 
I 2 7 9  
3 197 
I 7 7 9  
2 534 
1639 
1815 
1504 

155 080 
157 163 
243 083 
180 071 
138 860 
182 924 

56 28 
55 34 
58 34 

44 02 
7 24 
7 78 

G I  75 

58 26 
55 32 
58 38 
81 79 
43 10 

7 05 
7 60 

54 71 
53 77 
56 89 
60 22 
41 03 
6 79 
7 33 

53 17 
52 22 
55 42 
58 65 
39 09 

51 an 
50 a5 
54 12 
57 27 
37 35 

51 37 
50 42 
53 73 
56 87 
36 35 

7 05 
7 61 

6 81 
7 35 

6 85 
7 40 

1731 
1272 
3 044 
1809 
2 452 
1634 
i 809 
1498 

155 173 
157 258 
243 228 
160018 
140 472 
178 558 

-1 I 
-0 6 
4 8  
1 7  

I 7 3 1  
1273 
2 968 

1711 
1276 
2 863 
1890 
2371 
1593 
1769 
1486 

155713 

1711 

2 868 
I 9 3 4  
2 375 
1552 
1733 
I 4 2 9  

155814 
154 167 
238461 
156 642 
148 701 
175 899 

0 0  

I 280 
1717 
I 2 8 6  
2 887 
1985 
2 391 

I 7 4 3  
1292 
2 974 
2 040 
2 442 
I505 
1692 
1411 

158 104 
152 536 
235 942 
155 158 
156 485 
181 901 

1 5  
0 5  
3 0  
2 8  
2 1  

.o 7 
-0 4 
0 7  

1853 
2417 
1635 

1507 

156 149 
I57 643 
243 842 
159961 
143 258 
177 268 

I a08 
1515 
I 7 0 0  
1402 

156 359 
152 628 
236 079 
155415 
152 388 
177711 

0 3  
0 5  
0 7  
2 6  
0 7  

-2 4 
-1 9 
.I 9 

155 882 
241 112 
158 327 
145741 
174 949 

6 6  
8 2  

-12 9 
7 9  
0 9  

173 
I 7  2 
9 1  

-2 8 
1 8  
3 9  
3 3  
0 8  

-126 
-12 1 
-192 

7 2  
-0 1 
14 5 
4 0  
9 0  
5 7  
5 9  

13 2 

0 7  
-0 6 
-1 4 
2 2  
0 0  
0 9  
0 9  
1 7  

0 0  
0 1  

-2 5 
2 4  

-1 4 
0 7  
-0 1 
0 8  

-1 1 
0 2  0 3  

0 2  
2 3  
0 2  
-2 6 
-2 I 
-2 5 

-3 5 
2 0  

-1 9 
-2 6 
-2 1 
-2 7 

. .  
-3 2 
-0 3 
-0 3 
-0 5 

Consumer Energy Ptices 
Total 

Gasoline 
Fuel Oil 8 Coal 
Electricity 
Nalural Gas 

Energy Produclion. Percent Change 
Coat Mining 
Oil 8 Gas Extraclion 
Piped Gas 8 Eleclticily 
Energy Import Delail 
imports of Petroleum 8 Pioducis 

Miilion Barrels per Day 
Billions of Dollars 
Oil lmpofl Bit1 as Percent o i  GDP 

11 5 -5 9 2 9  1 1  0 1  0 6  -0 3 0 1  0 4  1 1  
129 -101 1 9  0 8  0 1  0 2  -1 1 -1 1 -1 0 -0 1 
1?4 -107 -0 6 0 7  0 0  0 0  -1 0 -1 1 -0 8 -0 2 

2 0  1 3  1 2  2 0  1 7  2 0  2 5  7 7  12 1 1 3  
2 6  -1 3 10 8 1 7  -2 4 -0 7 - 1  3 0 5  1 0  7 6  

4 8  -0 6 2 0  2 2  2 3  2 4  2 4  2 4  2 3  2 3  
1 6  0 1  -1 4 -0 5 -0 7 -1 0 -1 0 -1 I -0 3 -0 4 
0 7  4 4  0 3  1 6  1 7  1 5  1 4  1 4  1 8  1 9  

I 6  7 16 7 17 2 17 6 17 9 18 2 18 8 1 8 9  19 1 19 3 
301 7 2608 2808 2870 291 3 2968 2939 290 1 2858 288 1 

2 28 188 1 9 2  I 8 7  I 8 0  1 7 5  1 6 6  I 57 148 142  
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TABLE 40 
Energy 

2016 2017 

Coal 
Naluial Gas 
Petroleum 

Fuel Demand 8 Supply Ouadrillion Blus 
Total Energy Demand 107 22 

Pelcent Change. Annual Rate 0 69 
Electricity 1552 

I 5 3  
18 83 
42 21 

DOmeSliC Energy Supply 69 16 
30 30 
36 86 

Energy lmpons 41 76 
Energy-Use Ratios 

328 46 
7 18 

Oil 8 Nalural Gas 
Nuclear. Hydro 8 Olhcr 

Million Blus per Capila 
Million Blus per 5 Real GDP 

Crude Oil Prices. Daliars per Barrel 
U.S Refiners' Acquisition Cost 
lor Crude Oil - Composite 51 22 

Imponed 50 28 
Domestic 53 63 

West Texas lnlermediale Spot 56 76 
35 59 

Nalural Gas Prices. Oollais per Million Blu 
Average Wellhead 7 32 

7 89 
Price Indexes 
PPI lor Fuels and Power (1982=1 000) 1 776 

Coal 1306 
Gas Fuels 3 080 
Eledricily 2 097 
Ulillly Nalural Gas 2 504 
Domestic Crude Oil. NSA 1505 
Refined Petroleum Producls 1693 
Residual Fuels 1434 

Consumer Energy Prices (2000=100) 
Tola1 160 283 

Gasoline 152 889 
Gasoline (cenlsigallon. NSA) 236 465 
Fuel Oil 8 Coal 155 970 
Elecliicily 160 791 
Natural Gas 186 934 

1 9  
Coal 1 1  
Gas Fuels 3 6  
Eleclricily 2 8  
Utility Natural Gas 2 6  
Domeslic Crude Oil. NSA 0 0  
Refined Pelroleurn Producls 0 0  
Residual Fuels 1 6  

lmporlcd Adjusted For Inllalion 

Henry Hub Cash Matkel 

Price Indexes. Pcrcenl Change 
PPI far Fuels and Power 

Consumer Energy Piices 
Total 

Gasoline 
Fuel Oil 8 Coal 
Electricity 
Nalural Gas 

1 4  
0 2  
0 5  
2 8  
2 8  

Energy Production. Percenl Change 
Coal Mining 2 2  
Oil 8 Gas Exlraclion 
Piped Gas 8 ElsCliiCily 1 9  
Energy lmporl Detail 
Imp0115 of Pelioleum a ProdwlS 

-0 5 

Million Barrels per Day 19 5 
Biliions ol Dollars 286 5 
Oil Impon Bill as Pcicenl 01 GDP 137 

107 92 
0 65 

1582 
150 

19 10 
42 50 
69 19 
30 03 
39 16 
42 43 

327 90 
7 04 

51 79 
50 86 
54 22 
57 38 
35 35 

7 61 
8 19 

1822 
1323 
3 227 
2 154 
2 589 
1501 
1713 
1484 

163 308 
154 390 
238 815 
158 254 
165 137 
193 570 

2 5  
1 3  
4 8  
2 7  
3 4  

-0 2 
1 2  
3 5  

1 9  
1 0  
1 5  
2 7  
3 6  

1 8  
-0 6 
1 9  

19 7 
295 0 

134 

2018 2019 2020 2021 2022 2023 2024 2025 2026 

108 63 
0 66 

16 07 
148 

19 58 
42 83 
70 04 
30 SO 
39 54 
42 29 

327 40 
6 90 

52 61 
51 69 
55 05 
58 21 
35 27 

7 72 
8 29 

1867 
1337 
3 361 
2 214 
2 673 
1489 
1739 
1556 

166 289 
155 673 
240 799 
160 525 
169 708 
200211 

2 5  
1 1  
4 2  
2 8  
3 2  
-0 8 
1 5  
48 

1 8  
0 8  
1 4  
2 8  
3 4  

1 1  
-0 2 
1 6  

19 5 
293 6 

127 

109 43 
0 73 

16 28 
146 

19 93 
43 15 
70 36 
30 38 
39 97 
42 77 

327 14 
6 77 

53 54 
52 62 
55 98 
59 14 
35 27 

7 95 
8 53 

1908 
1351 
3 460 
2 277 
2 734 
1475 
1767 
1637 

169 218 
157 082 
242 948 
162 620 
174 518 
205 055 

2 2  
1 0  
2 9  
2 8  
2 3  

-0 9 
1 6  
5 2  

1 8  
0 9  
1 4  
2 8  
2 4  

0 6  
-0 1 
1 3  

198 
294 6 

1 2 2  

110 16 
0 68 

16 50 
144 

20 26 
43 47 
70 63 
30 25 
40 39 
43 23 

326 73 
6 63 

54 46 
53 55 
56 92 
GO 08 
35 25 

8 19 
8 76 

1948 
1366 
3 559 
2 342 
2 796 
1458 
1795 
1719 

172241 
158 544 
245241 
165 058 
179482 
209 839 

2 1  
1 1  
2 9  
2 8  
2 2  

- 1  2 
1 6  
5 0  

1 8  
0 9  
1 4  
2 8  
2 3  

0 8  
-0 1 
1 3  

19 8 
294 4 
1 17 

11089 
0 66 

1669 
1 4 1  

20 57 
43 54 
70 91 
3021  
40 69 
43 68 

326 27 
6 51 

55 18 
54 25 
57 62 
60 78 
35 08 

8 36 
8 93 

1883 
1381 
3 632 
2 408 
2 844 
1431 
1817 
1793 

175 220 
160 069 
247 600 
167014 
184 557 
213 676 

1 8  
1 1  
2 1  
2 8  
1 7  

-1 8 
1 2  
4 3  

1 7  
1 0  
1 2  
2 8  
1 8  

1 0  
-0 2 
1 2  

19 9 
292.2 

1 11 

11160 
0 64 

16 69 
1 3 9  

20 89 
43 75 
71 26 
30 16 
41 10 
44 04 

325 77 
6 38 

55 88 
54 95 
58 32 
61 48 
34 90 

8 54 
9 11 

2 018 
1396 
3 709 
2 476 
2 892 
1402 
1838 
1868 

178 252 
161 619 
249 997 
166 974 
189 782 
217 396 

1 8  
1 2  
2 1  
2 8  
1 7  

-2 1 
1 2  
4 1  

1 7  
1 0  
1 2  
2 8  
1 7  

09 
-0 2 
1 2  

19 9 
286 8 

105 

11237 
0 69 

17 09 
1 3 7  

21 20 
43 95 
71 62 
30 09 
41 53 
44 45 

325 43 
6 26 

56 58 
55 65 
58 02 
62 18 
3q 70 

8 72 
P 30 

2 053 
1414 
3 787 
2 546 
2 942 
1371 
1859 
1942 

181 347 
163 184 
252418 
170 968 
185 138 
221 187 

1 6  
1 2  
2 1  
2 8  
1 7  

-2 2 
1 2  
4 0  

1 7  
1 0  
1 2  
2 8  
1 7  

1 0  
-0 2 
1 1  

20 0 
285 3 

0 99 

113 16 
0 70 

17 28 
135 

21 53 
43 84 
71 94 
30 02 
41 92 
44 91 

325 12 
6 14 

57 28 
56 35 
59 72 
62 88 
34 50 

8 92 
9 49 

2 090 
1432 
3 86g 
2619 
2 993 
1339 
1880 
2 016 

184 522 
164 752 
254 843 
172 969 
200 679 
225 121 

1 8  
1 3  
2 2  
2 8  
1 7  

-2 3 
1 2  
3 8  

1 8  
1 0  
1 2  
2 8  
1 8  

0 8  
.o 2 
1 2  

20 1 
281 6 

0 94 

113 99 
0 74 

17 48 
I 3 3  

21 88 
43 99 
72 27 
29 94 
42 33 
45 43 

324 93 
6 02 

57 98 
57 05 
60 42 
63 58 
34 28 

9 11 
9 68 

2 128 
1452 
3 950 
2 894 
3 045 
1306 
1902 
2 091 

187 778 
166341 
257 301 
174 980 
206401 
229 119 

1 8  
1 4  
2 1  
2 9  
1 7  

-2 5 
1 1  
3 7  

1 8  
1 0  
1 2  
2 9  
1 8  

0 8  
.o 2 
1 1  

20 2 
278 0 

0 68 

11492 
0 81 

1768 
131  

22 24 
44 15 
72 65 
29 85 
42 80 
45 97 

324 98 
5 91 

58 38 
57 45 
80 82 
63 96 
33 88 

9 25 
9 82 

2 159 
1473 
4011 
2 770 
3 087 
1266 
1916 
2 155 

190 682 
167 373 
258 896 
176 654 
212216 
232 365 

1 5  
1 4  
1 5  
2 8  
1 4  

-3 1 
0 7  
3 1  

1 5  
0 6  
1 0  
2 8  
1 4  

0 9  
-0 3 
1 2  

20 3 
273 0 
0 63 

First-Quarter 2007 
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TABLE 401 

Energy 
2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Fuel Demand 8 Supply. auadrillior 
Tala1 Energy Demand 

Percent Change. Annual Rate 
Elecliicily 
Coal 
Natural Gas 
Petroleum 

Domeslic Energy Supply 
Oil 8 Nvlural Gas 
Nuclear. Hydro a Other 

Energy Imports 
Energy-Use Ralios 

Million Blus per Capita 
Million Btus Der S Real GOP 

, BIUS 
11587 

0 63 
I 7  88 
1 2 9  

22 60 
44 39 
73 10 
29 76 
43 35 
46 46 

325 09 
5 81 

Crude Oil Prices, Doilvrs per Barrel 
U S  Refiners' Acquisition Cos1 

for Crude Oil - Composile 58 78 
57 85 

Domestic 61 22 
West Texas lnlermediate Spot 64 38 
Imported. Adjusted Far lnllalion 33 48 
Natural Gas Piices. Dollars per Million 01" 
Average Wellhead 9 40 
Henry Hub Cash Markel 9 98 

Imp o rt e d 

Price Indexes 
PPI lor Fuels and Power (1982=1000) 2 192 

Coal 1495 

Residual Fuels 
Consumer Energy Prices 
Tolal 

Gasoline 

Eieclriclly 
Natural Gas 

FWI 011 a coal 

Energy Produclien. Percent Change 
Coal Mining 
Oil 8 Gas Extraction 
Piped Gas 8 Electricity 
Energy Import Detail 
Imports at Petroleum & ProducIs 

Million 081& per Dau 
Billions 01 Dollars 
Oil Import Bill as Percenl of GDP 

Gus Fuels 4 075 
EleClricily 2 648 
Ulilily Nalural Gas 3 129 
DomeSliC Crude Oil, NSA 1226 
Relined Petroleum Praducls 1829 
Residual Fuels 2 219 

Consumer Energy Prices (2000=100) 
Tala1 193 644 

Gasoline 166 402 
Gasoline (cenlsigallon NSA) 260 489 
Fuel Oil 8 Coal 178 302 
Electriclly 216220 
Naluial Gas 235 560 

1 5  
coal 1 5  
Gas Fuels 1 6  
Electricity 2 8  
Ulilily Nalural Gas 1 4  
Domeslic Crude Oil. NSA -3 1 
Refined Petroleum Producls 0 7  

2 9  

1 6  
0 6  
0 9  
2 8  
1 4  

1 0  
-0 3 
1 2  

Price Indexes. Percent Change 
PPI tor Fuels and Power 

20 5 
267.5 

0 78 

11682 
0 62 

18 08 
127 

22 96 
44 63 
73 51 
29 66 
43 85 
47 00 

325 17 
5 72 

59 18 
58 25 
61 62 
64 78 
33 10 

9 56 
10 13 

2 226 
1519 
4 140 
2 929 
3 172 
1186 
1942 
2 262 

196 668 
169 426 
262 07 1 
179 949 
224 399 
238 805 

1 5  
1 6  
1 6  
2 8  
1 4  

-3 3 
0 7  
2 9  

1 6  
0 6  
0 9  
2 8  
1 4  

1 1  
-0 3 
1 2  

20 6 
262.5 
0 73 

117 78 
0 82 

16 26 
1 2 5  

23 33 
44 84 
73 92 
29 56 
44 36 
47 56 

325 26 
5 62 

59 58 
58 65 
62 02 
65 I 8  
32 71 

9 71 
10 28 

2 261 
1 544 
4 204 
3 012 
3215 
1147 
1956 
2 346 

199 772 
170 465 
263 678 
161 614 
230 784 
242 052 

1 6  
1 7  
1 6  
2 6  
1 4  

-3 2 
0 7  
2 8  

1 6  
0 6  
0 9  
2 8  
1 4  

1 0  
-0 3 
I 1  

20 7 
257 6 
0 69 

118 74 
0 82 

18 50 
I 2 3  

23 72 
45 09 
74 31 
29 46 
44 85 
46 13 

325 33 
5 52 

59 98 
59 05 
62 42 
65 58 
32 33 

9 87 
10 44 

2 297 
1570 
4 273 
3 096 
3 260 
1113 
1969 
2 409 

202 947 
171 506 
285 286 
183241 
237 331 
245 458 

1 6  
1 7  
1 6  
2 8  
1 4  

-3 0 
0 7  
2 7  

1 6  
0 6  
0 9  
2 8  
1 4  

0 9  
-0 3 
1 2  

20 8 
253.4 

0 65 

119 70 
0 81 

18 73 
1 2 1  

24 10 
45 26 
74 74 
2941 
45 33 
48 66 

325 39 
5 43 

61 43 
60 50 
63 87 
67 03 
32 53 

10 08 
1063 

2 344 
1598 
4 351 
3 186 
3 310 
1101 
2 007 
2 512 

207 046 
173 987 
269 129 
185918 
244 101 
249 192 

2 0  
1 8  
1 8  
2 9  
1 5  
.I 1 
1 9  
4 3  

2 0  
1 4  
1 5  
2 9  
1 5  

0 8  
-0 3 
1 2  

20 9 
253 7 

0 62 

12062 
0 77 

16 95 
I 19 

24 49 
45 51 
75 23 
29 42 
45 61 
49 09 

325 37 
5 34 

62 86 
61 95 
65 32 
68 48 
32 n 
1024 
10 81 

2 392 
1628 
4 431 
3 278 
3 361 
1091 
2 047 
2 616 

211 299 
176 586 
273 152 
168 650 
251 082 
253 061 

2 1  
1 9  
1 8  
2 9  
1 5  

-0 9 
2 0  
4 2  

2 1  
1 5  
1 5  
2 9  
1 6  

1 1  
-0 3 
1 2  

21 0 
254.3 
0 59 

121 57 
0 78 

19 18 
1 17 

24 88 
45 81 
75 75 
29 45 
46 30 
49 52 

32541 
5 25 

64 33 
63 40 
66 77 
69 93 
32 90 

10 43 
11 00 

2441 
1659 
4511 
3 372 
3412 
1083 
2 087 
2 724 

215627 
179 203 
277 196 
191 299 
258 277 
256 880 

2 1  
1 9  
1 8  
2 9  
1 5  

-0 7 
1 9  
4 1  

2 0  
1 5  
1 4  
2 9  
1 5  

I O  
-0 3 
1 2  

21 1 
255 3 
0 57 

122 55 
0 81 

19 42 
115 

25 29 
46 15 
76 23 
29 45 
46 78 
50 01 

325 55 
5 16 

65 78 
64 65 
68 22 
71 38 
33 07 

10 63 
11 20 

2 492 
1691 
4 596 
3 467 
3 465 
1077 
2 126 
2 830 

220 011 
181 835 
281 269 
193 947 
265 553 
260 895 

2 1  
1 9  
1 9  
2 8  
1 6  

-0 6 
1 9  
3 9  

2 0  
1 5  
1 4  
2 6  
1 6  

0 9  
-0 2 
1 3  

21 2 
256 8 

0 55 

12349 
0 77 

19 65 
114 

25 71 
46 50 
76 70 
29 43 
47 27 
50 49 

325 60 
5 07 

67 23 
66 30 
69 67 
72 83 
33 22 

10 83 
I 1  40 

2 544 
1724 
4 681 
3 565 
3 518 
1071 
2 165 
2 937 

224 491 
184 478 
285 356 
196 592 
273 086 
264 923 

2 1  
1 9  
1 8  
2 8  
1 5  

-0 5 
1 9  
3 8  

2 0  
1 5  
1 4  
2 8  
1 5  

0 8  
.o 2 
1 2  

21 3 
258 5 

0 53 

12446 
0 80 

19 69 
1 12 

26 12 
46 85 
77 21 
29 46 
47 75 
50 97 

325 78 
4 96 

68 67 
67 75 
71 11 
74 27 
33 33 

11 03 
11 61 

2 596 
1756 
4 766 
3 688 
3 572 
1067 
2 205 
3 043 

229 063 
187 174 
289 527 
199261 
280 600 
266 965 

2 1  
1 9  
1 8  
2 8  
1 5  

-0 4 
1 8  
3 6  

2 0  
1 5  
1 4  
2 8  
1 5  

0 8  
-0 2 
1 2  

12546 
0 79 

20 09 
110 

26 54 
47 26 
77 72 
29 48 
48 23 
51 44 

325 93 
4 89 

70 11 
69 19 
72 55 
75 71 
33 44 

11 24 
I 1  81 

2 649 
I 7 6 8  
4 853 
3 770 
3 627 
1063 
2 244 
3 150 

233 750 
169 914 
293 765 
201 891 
288 757 
273 100 

2 1  
1 8  
I 8  
2 8  
1 5  

-0 3 
1 8  
3 5  

2 0  
1 5  
1 3  
2 8  
1 5  

0 8  
-0 2 
1 1  

21 3 214  
260.3 262.3 
051 0 4 9  
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TABLE 41 
industrial Production Indexes 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Lwei5 (1997=1000) 
Total 
Mininq 
Mining except Oil 8 Gas 
Metal Ores 
Coal 
Nonmetallic Minerals 

Oil 8 Gus Exlraclion 8 Driliinq 
Oil 8 Gas Exlraclion 
Suppon AClivilieS far Mining 

Ulililiss 
Manufaduring - S I C  Basis 
Factory Operating Rale - SIC Basis 
Food 
Beverages 8 Tobacco 
BWWageS 
Tobacco Producls 

Texlile Mills 
Fabric Mills 
Fiber, Yam 8 Texiile Finishing 

Olh~rT&lile &dud Milis 
Apparel 
Lagging' 
Wood Piodwls 
Fuinilum 8 Relaled Pioducls 
Hhld & lnslilulional Fumilure 
omce 8 Other Fumilure 
Paper B Producls 
Pulp 8 Paper Mills 
Converled Paper Produck 
Paperboard Coolainers 
Bags. Coaled &Treated Paper 
Residual Paper Products 

Newspapers. Periodicals. Books' 
Newspaper Publishers' 
Periodical. Book 8 Misc Publishers' 

Pcinlinq Suppon Activities 
Peiroleum 8 Coal Producls 
Chemicals 

Basic Chemicals 
Basis Organic Chemicals 
Basic Inorganic Chemicals 
Resins 8 Synihelic Malerials 
Agticulluial Chemicals 
Pharmaceuticals 8 Medicines 
Paints. Soaps Toileiries 8 Misc 
Paints 8 Misc Pioducis 
Soaps Cleaners 8 Toileiries 

Rubber 8 Plastics Pmducls 
Tires 
Other Rubber Pioducls 
Plaslic Pioducls 
Lealhei B Allied PmducIs 

lil 3 
100 2 
106 0 
101 7 
106 9 
105 6 
98 9 
94 1 

148 8 
106 2 
113 1 
60 4 

107 7 
1155 
123 6 
108 5 
82 6 
80 4 
85 1 

108 1 
102 4 
107 7 
109 2 
1180 
78 1 
97 6 

107 7 
104 9 
102 2 
108 3 
96 4 
99 1 
97 7 
98 5 

103 4 
92 6 
98 1 
85 9 

104 5 
102 9 
1105 
1104 
114 9 
123 0 
102 9 
107 6 
117 7 
105 5 
1150 
102 7 
127 0 
105 6 
93 6 

106 6 
106 9 
102 1 

113 7 
100 3 
105 3 
99 2 

106 3 
106 5 
99 0 
94 1 

149 8 
1109 
1156 
80 1 
111 0 
1128 
123 5 
101 1 
77 4 
76 7 
78 0 

101 6 
95 0 

100 5 
102 1 
113 0 
76 9 
91 8 
95 5 

100 8 
96 1 

107 1 
97 5 
97 6 
97 3 
96 7 

105 7 
93 I 
99 0 
80 9 

108 4 
103 1 
1130 
111 9 
117 3 
126 3 
103 7 
106 2 
120 0 
1103 
1120 
99 0 

124 8 
105 9 
86 7 

104 9 
107 7 
96 4 

116 1 
99 5 

107 9 
102 3 
108 4 
1094 
97 6 
92 8 

146 7 
111 2 
1186 
79 6 

1132 
1108 
125 0 
95 4 
75 0 
73 7 
76 2 
98 4 
93 6 
96 3 

103 0 
106 2 
73 5 
91 1 
96 7 

100 5 
94 9 

107 9 
98 3 
98 5 
98 1 
98 3 

105 3 
93 8 

100 1 
80 8 

110 3 
103 3 
116 1 
115 1 
1196 
129 7 
104 2 
110 2 
124 1 
1153 
1128 
99 6 

1255 
108 1 
89 I 

105 8 
110 1 
91 9 

1192 
99 1 

111 1 
106 6 
1108 
112 6 
96 5 
92 4 

138 5 
1130 
122 7 
79 5 

1156 
109 1 
126 7 
90 4 
72 9 
71 3 
74 5 
96 4 
94 1 
92 9 

1080 
100 3 
69 0 
94 3 

100 6 
102 4 
97 2 

109 2 
100 2 
100 5 
99 8 

100 5 
105 8 
95 4 

101 8 
81 7 

1124 
104 0 
1193 
1185 
122 1 
133 2 
104 6 
1134 
1256 
121 1 
1139 
101 4 
126 2 
1108 
90 9 

107 5 
1130 
88 5 

i22 5 
98 4 

114 6 
1100 
113 3 
117 1 
94 9 
91 7 

125 7 
1149 
126 9 
79 3 

117 8 
1074 
128 1 
85 9 
71 1 
69 4 
72 9 
95 2 
95 2 
90 6 

109 5 
95 0 
64 4 
96 9 

103 9 
104 6 
100 2 
1105 
102 2 
102 7 
101 8 
103 1 
106 5 
97 4 

103 8 
83 0 

114 7 
104 8 
122 6 
121 9 
123 8 
135 9 
104 9 
1159 
1264 
127 6 
115 1 
103 3 
126 7 
1134 
93 0 

1096 
1157 
85 9 

125 6 
97 4 

1174 
112 1 
1180 
1204 
93 1 
90 8 

114 2 
116 7 
1309 
79 0 

1199 
106 4 
1294 
82 9 
69 8 
67 7 
71 5 
94 4 
96 6 
86 5 

1136 
90 1 
80 4 
98 9 

106 5 
108 7 
102 8 
111 8 
104 2 
104 6 
103 7 
105 5 
107 5 
99 3 

105 8 
84 4 

117 1 
105 7 
125 7 
125 3 
124 7 
1376 
104 6 
1175 
1274 
134 6 
116 0 
104 5 
127 3 
115 9 
95 1 
111 4 
118 3 
84 1 

128 3 
96 5 

1193 
112 6 
118 8 
122 3 
91 6 
89 9 

105 9 
118 3 
134 3 
78 6 

122 1 
106 6 
131 2 
81 8 
66 2 
66 3 
70 3 
93 9 
98 1 
86 7 

117 5 
85 7 
57 0 
96 0 

105 1 
108 9 
105 6 
1133 
108 0 
106 5 
105 6 
108 0 
108 8 
100 7 
107 8 
85 7 

119 4 
108 6 
128 8 
128 9 
125 3 
138 9 
103 8 
1190 
128 0 
142 1 
116 9 
I05 6 
1282 
116 5 
97 0 

1129 
121 1 
82 6 

131 4 
95 7 

1209 
111 3 
121 7 
124 0 
90 3 
89 0 

100 9 
1200 
1383 
76 4 

124 4 
107 2 
1334 
81 1 
67 1 
6 5  2 
69 2 
93 5 
99 4 
85 2 

121 0 
82 2 
54 1 
97 2 

1056 
111 3 
108 4 
1152 
107 9 
108 2 
107 5 
110 4 
1103 
102 0 
109 8 
87 0 

121 9 
1074 
131 5 
132 6 
1257 
1402 
102 9 
120 3 
127 7 
150 0 
118 1 
107 1 
1290 
121 1 
98 9 

1142 
123 9 
81 0 

1352 
95 6 

122 6 
109 2 
124 5 
126 5 
89 7 
88 7 
96 5 

122 2 
143 0 
78 7 

126 8 
107 8 
135 5 
80 4 
66 2 
64 3 
68 3 
93 9 

101 0 
84 0 

124 7 
80 1 
51 5 
97 5 

106 4 
1136 
1109 
117 1 
1098 
1099 
109 3 
1127 
111 7 
103 5 
111 8 
88 3 

124 2 
108 3 
133 9 
136 7 
126 1 
141 5 
101 9 
121 7 
1264 
158 6 
119 5 
109 0 
129 9 
123 9 
100 9 
1157 
126 9 
79 5 

139 3 
95 4 

124 3 
106 6 
1274 
129 1 
89 2 
88 4 
93 9 

124 5 
148 0 
79 1 

129 1 
108 2 
137 6 
79 5 
65 4 
63 4 
67 5 
94 6 

102 6 
82 8 

128 7 
78 7 
49 1 
99 1 

108 5 
1159 
1136 
118 9 
111 5 
111 9 
111 1 
1150 
1127 
105 0 
1139 
89 6 

126 7 
109 2 
1364 
141 2 
126 6 
142 8 
101 0 
123 0 
125 2 
167 9 
121 0 
111 1 
130 7 
126 9 
102 9 
1172 
130 2 
78 0 
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TABLE 4 1  

industrial Production Indexes 
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Levels (1997=100 0) 
Tal4 
Mining 
Mining excepl Oil 8 Gas 
Mela1 Ores 
Coal 
Nonmelallic Minerds 

Oil 8 Gas Exlraclion 8 Driliing 
Oil 8 Gas Exlraclion 

Support Aclivilics lor Mining 
UlililieS 
Manufacluiing .SIC Basis 
Factory Operaling Rate. SIC Basis 
Food 
Bcvervges &Tobacco 
Beverages 
Tobacco Pmducls 
Texlile Mills 
Fabric Milis 
Fiber. Yam 8 Texliie Finishing 

Textile Product Mills 
Texlile Furnishings 8 Cuipcls 
Textile Furnishings Miils 
Carpel 8 Rug Mills 

Other Textile Producl Mills 
Apparei 
Logging' 
Wood Produds 
Furniture 8 Rclalcd Pioducls 
Hhld 8 lnstilulional Furniture 
Olfice 8 Other Fumilure 

Pulp B Paper Mills 
Converled Paoei Producls 

paper a P ~ O ~ U G I S  

Papetboaid Conlainers 
Bags. Coaled 8 Tiealcd Paper 
Residual Paper Producls 

Newspapers. Periodicals. Books' 
Newspaper Publishers' 
Periodical. Book 8 Mi% Publishers' 

Printing Suppoit Activities 
Pelroleum 8 Coal Pioducls 
Chemicals 

Basic Chemicals 
Basis Organic Chemicals 
Basic Inorganic Chemicals 
Resins B Synthetic Maleriais 
Agdculluial Chemicals 
Pharmaceuticals 8 Medicines 
Painls. Soaps. Toilelries 8 Misc 
Painls 8 Misc Producls 
Soaps. Cleaners 8 Toiletrica 

Rubber 8 PlaSliCS Producls 
Ties 
Olher Rubber Pmducls 
Plastic Pioducls 

Lealher 8 Allied Producls 

143 4 
95 4 

1260 
103 8 
130 2 
131 6 
88 7 
87 9 
93 2 

126 9 
153 I 
79 4 

131 5 
108 5 
139 6 
78 5 
64 6 
62 6 
66 6 
95 2 

104 5 
81 6 

132 5 
77 3 
46 8 

100 8 
1108 
1183 
1165 
1206 
1134 
1138 
1130 
1174 
1139 
106 6 
1159 
90 6 

129 2 
109 8 
138 8 
146 1 
127 0 
144 1 
1000 
124 4 
124 6 
177 9 
122 4 
1132 
131 5 
1299 
104 8 
1187 
1334 
76 4 

147 7 
95 2 

127 0 
100 9 
132 6 
133 2 
68 3 
67 4 
93 5 

129 3 
158 5 
79 7 

134 0 
108 9 
141 9 
77 6 
63 7 
61 7 
65 7 
96 0 

106 2 
60 4 

136 5 
76 0 
44 8 

101 8 
1120 
120 6 
1195 
122 4 
1154 
1159 
1150 
120 0 
1153 
108 1 
1179 
91 6 

131 8 
1100 
141 3 
151 4 
127 5 
145 6 
99 1 

125 9 
124 1 
188 6 
123 9 
1154 
132 2 
132 9 
106 8 
120 3 
136 8 
74 6 

152 3 
95 2 

127 6 
98 9 

134 0 
134 2 
68 1 
87 2 
93 7 

131 4 
164 4 
80 0 

136 5 
109 2 
144 1 
76 7 
62 6 
60 7 
64 5 
95 6 

106 6 
79 2 

138 0 
74 6 
42 8 

102 2 
1126 
123 2 
122 1 
124 5 
117 5 
116 0 
1170 
122 6 
116 6 
109 7 
120 I 
92 7 

134 5 
1103 
144 0 
156 5 
128 0 
147 0 
98 1 

127 5 
1234 
198 6 
125 5 
1179 
133 0 
1362 
106 8 
121 9 
140 3 
73 2 

156 6 
95 3 

126 1 
97 3 

134 9 
135 3 
88 1 
87 2 
94 4 

133 1 
169 9 
60 2 

139 1 
109 4 
146 2 
75 7 
61 4 
59 7 
63 2 
95 2 

106 4 
78 0 

138 5 
73 2 
40 9 

102 6 
1129 
1254 
124 3 
1266 
1195 
119 9 
1190 
125 1 
1179 
111 3 
122 3 
93 8 

1374 
110 6 
146 5 
161 5 
126 3 
148 I 
97 2 

128 8 
122 4 
208 4 
127 2 
120 5 
133 7 
139 3 
1107 
I23 4 
143 7 
71 5 

161 3 
95 3 

126 7 
95 7 

136 0 
136 5 
88 0 
87 1 
94 4 

134 9 
176 1 

BO 4 
141 6 
109 5 
148 3 
74 5 
GO 3 
56 7 
61 9 
94 6 

106 2 
76 6 

139 1 
71 7 
39 1 

103 1 
113 3 
127 6 
1266 
128 8 
121 4 
121 6 
120 9 
127 6 
119 1 
1127 
124 6 
94 7 

140 5 
111 0 
149 0 
166 7 
1264 
148 9 
96 2 

130 0 
121 3 
2190 
128 9 
123 2 
134 3 
142 5 
1126 
124 6 
147 2 
69 8 

166 1 
95 3 

1294 
94 I 

137 3 
137 5 
87 9 
86 9 
94 1 

136 5 
182 5 
60 5 

144 7 
109 6 
1506 
73 3 
59 0 
57 6 
60 5 
93 8 

105 8 
75 2 

1392 
70 2 
37 4 

103 3 
1135 
129 9 
129 0 
1309 
123 1 
123 5 
122 6 
130 0 
120 1 
114 0 
127 0 
95 6 

143 7 
111 4 
151 5 
172 3 
126 3 
149 3 
95 3 

130 9 
120 1 
230 3 
130 5 
125 8 
I34 8 
145 5 
114 9 
126 0 
150 5 

68 0 

171 2 
95 3 

130 1 
92 5 

138 6 
138 5 
07 7 
86 6 
93 8 

138 2 
189 5 
60 7 

147 7 
109 5 
152 9 
71 9 
57 6 
56 5 
59 1 
93 0 

105 3 
73 7 

139 2 
68 6 
35 6 

103 6 
1138 
132 3 
131 6 
133 1 
124 7 
125 2 
124 3 
132 2 
121 1 
115 3 
129 5 
96 3 

147 2 
111 9 
154 0 
178 3 
127 9 
1494 
94 4 

131 6 
1188 
242 5 
132 1 
128 5 
1353 
1486 
117 1 
127 I 
153 8 
66 3 

176 6 
95 3 

130 8 
90 9 

140 0 
139 5 
67 5 
66 6 
93 5 

139 7 
196 8 
80 9 

150 8 
1094 
1552 
70 5 
56 6 
55 5 
57 7 
92 1 

104 7 
72 2 

1392 
67 0 
34 3 

103 8 
113 9 
134 9 
134 3 
135 4 
126 3 
126 7 
125 8 
134 3 
121 8 
1164 
132 1 
97 0 

1509 
1125 
156 5 
184 7 
127 5 
149 2 
93 5 

132 1 
1174 
255 4 
133 8 
131 3 
135 7 
151 7 
1194 
128 1 
157 2 
64 5 

162 4 
95 2 

131 4 
89 3 

141 1 
140 6 
67 3 
86 4 
93 3 

141 4 
204 9 

81 0 
153 9 
1093 
157 6 
69 0 
55 4 
54 5 
56 4 
91 3 

104 2 
70 6 

1394 
65 4 
32 9 

104 9 
114 8 
137 3 
I37 0 
137 5 
127 7 
128 1 
127 3 
1364 
122 5 
117 5 
134 8 
97 7 

154 7 
1131 
159 0 
191 1 
126 8 
148 7 
92 6 

132 4 
1158 
268 6 
135 4 
134 1 
1360 
I54 8 
121 8 
128 9 
160 7 
62 8 

186 5 
95 I 

132 0 
87 7 

142 2 
141 7 
67 1 
06 2 
93 0 

143 0 
2134 

61 2 
157 0 
1090 
159 9 
67 4 
54 2 
53 4 
55 0 
90 5 

103 9 
69 1 

139 7 
63 9 
31 6 

106 6 
1165 
139 8 
1398 
1396 
129 1 
129 3 
126 8 
1384 
123 1 
1187 
137 6 
96 4 

158 7 
1138 
161 4 
197 9 
125 9 
147 9 
91 7 

132 5 
1142 
282 4 
137 1 
137 0 
136 2 
158 1 
124 1 
1296 
164 4 
61 1 

194 0 
95 1 

132 8 
86 1 

143 5 
142 9 
86 8 
86 0 
92 5 

144 7 
222 4 

81 4 
I60 3 
108 7 
162 3 
65 7 
53 1 
52 4 
53 7 
69 6 

103 4 
67 4 

140 0 
62 3 
30 4 

108 5 
1180 
142 4 
142 7 
141 7 
1304 
130 5 
130 3 
1404 
123 7 
1198 
140 5 
99 I 

162 9 
114 5 
163 8 
205 0 
I24 9 
146 7 
90 9 

1324 
112 5 
297 0 
138 7 
140 0 
136 3 
161 4 
126 5 
1303 
166 0 
59 4 
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TABLE 41 
Industrial Production Indexes 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Levels (1997=1000) 
Tola1 
Mining 
Mining except Oil 8 Gas 
Melal Ores 
Coal 
Nonrnelallic Minerals 

Oil 8 Gas Exlrvclion 8 Drilling 
Oil 8 Gas Exlraction 

Support AclivitieS (or Mining 
Ulililics 
Manulacluring - SIC Basis 
Factory Operating Rate - SIC Basis 
Food 
Beverages &Tobacco 
Beverages 
Tobacco Producls 

Textile Milis 
Fabric Mills 
Fiber. Yarn 8 Tcxlilc Finishing 

Textile Product Milis 
Texlile Furnishings 8 Carpels 
Textile Furnisliings Mills 
Carpel 8 Rug Mills 

Olher Texlile Pmducl Mills 
Apparel 
Logging' 
Wood Products 
Furniture a Related Pmducls 
Hhld a Rslilulional Furniture 
Oflice 8 Olher Furniture 

Paper 8 Products 
Pulp 8 Paper Mills 
Converled Paper Producls 
Paperboard Conlainen 
Bags, Coaled 8 Tiealed Paper 
Residual P a ~ e i  Producls 

Prinling Support ACtivitieS 
Petroleum 8 Coal Producls 
Chemicals 

Basic Chemicals 
Basis Organic Chemicals 
Basic lnoiganic Chemicals 

Resins 8 Synthetic Materials 
Agricuilural Chemicals 
Pharmaceuticals 8 Medicines 
Painls. Soaps. Tailolries 8 MiSC 
Paints 8 Misc Products 
Soaps Cleaners 8 Toilelries 

Rubber a Plaslics Pioducls 
Tires 
Olher Rubber Pioducls 
Plastic Products 

Lealhet 8 Allied Producls 

201 1 
95 0 

1336 
84 5 

144 9 
144 1 
86 6 
65 7 
92 0 

146 3 
231 4 

61 6 
163 8 
IO6 3 
164 7 
64 0 
51 9 
51 5 
52 4 
66 9 

1029 
65 8 

140 1 
GO 6 
29 2 

106 6 
1182 
144 9 
145 6 
143 6 
131 6 
131 5 
131 7 
142 3 
124 3 
121 0 
143 5 
99 6 

167 3 
1153 
166 3 
2125 
123 7 
145 3 
90 0 

132 1 
111 0 
3124 
140 3 
I42 9 
1364 
164 7 
129 0 
130 9 
171 7 
57 8 

207 6 
95 0 

134 5 
62 9 

1464 
145 2 
66 3 
65 5 
91 5 

146 0 
240 6 

G I  7 
167 4 
107 9 
167 2 
62 2 
50 G 
50 5 
51 2 
88 0 

102 2 
64 0 

140 0 
59 3 
28 I 

106 I 
1176 
147 2 
146 5 
145 1 
132 7 
132 3 
133 1 
144 3 
124 6 
122 1 
146 6 
1004 
172 1 
116 2 
168 9 
220 9 
122 4 
143 7 
69 2 

131 6 
109 4 
329 5 
141 9 
145 8 
1364 
I 6 8  0 
131 6 
131 5 
175 3 
56 1 

214 4 
94 9 

135 3 
61 3 

147 9 
146 3 
66 0 
65 2 
91 0 

149 7 
250 8 

61 9 
171 0 
107 4 
169 6 
60 4 
49 7 
49 5 
50 0 
87 2 

101 6 
62 3 

140 0 
57 9 
27 1 

108 2 
117 7 
149 5 
151 4 
146 6 
133 6 
133 0 
134 6 
146 2 
1254 
123 2 
150 1 
101 1 
1769 
117 1 
171 5 
229 4 
1209 
141 7 
86 4 

130 9 
107 9 
347 0 
143 5 
146 6 
136 3 
171 4 
134 2 
132 1 
1790 
54 5 

221 9 
94 8 

136 I 
79 7 

149 2 
1474 
85 7 
64 9 
90 6 

151 5 
262 0 

82 1 
174 7 
106 8 
171 9 
56 6 
48 7 
46 6 
48 6 
66 4 

101 1 
GO 7 

140 2 
56 5 
26 I 

109 6 
1189 
I52 0 
154 6 
148 1 
134 6 
1336 
136 1 
146 3 
126 0 
124 4 
153 5 
101 6 
162 0 
116 1 
174 1 
238 2 
1192 
139 5 
87 6 

129 9 
106 4 
364 6 
145 I 
1520 
136 1 
175 0 
136 6 
132 7 
1630 
53 0 

229 9 
94 7 

136 9 
76 1 

150 5 
148 6 
65 5 
84 6 
90 5 

1534 
274 0 

62 1 
178 5 
106 1 
174 3 
56 7 
47 7 
47 7 
47 6 
65 7 

100 6 
59 0 

140 4 
55 2 
25 2 

1106 
119 9 
154 5 
157 9 
149 6 
135 6 
134 I 

1504 
126 5 
1256 
157 0 
102 5 
187 3 
119 1 
176 7 
247 7 
1174 
137 0 
66 8 

128 6 
IO4 9 
384 3 
146 7 
155 2 
135 6 
1765 
1394 
1333 
186 9 
51 6 

1376 

237 9 
94 7 

137 9 
76 5 

152 2 
149 9 
65 2 
64 4 
90 6 

155 2 
286 3 

62 I 
162 3 
105 5 
176 7 
54 9 
46 7 
46 8 
46 5 
64 9 

100 1 
57 4 

140 4 
53 9 
24 3 

1106 
1197 
156 9 
161 2 
150 7 
136 7 
134 4 
139 1 
1524 
127 1 
126 6 
160 7 
103 2 
192 9 
120 2 
179 4 
257 6 
1155 
134 3 
GG 0 

127 5 
103 5 
404 3 
148 3 
156 3 
135 5 
1G2 1 
142 1 
133 9 
190 9 
50 1 

246 1 
94 6 

1368 
74 9 

1537 
151 1 
65 1 
84 2 
91 0 

1572 
298 6 

82 1 
166 2 
104 9 
179 2 
53 2 
45 7 
46 0 
45 4 
84 2 
99 5 
55 9 

1404 
52 6 
23 5 

110 7 
1196 
1592 
164 5 
151 G 
137 5 
134 6 
140 6 
154 5 
127 7 
127 9 
164 5 
103 9 
196 6 
121 4 
162 1 
267 9 
1135 
131 4 
65 2 

126 1 
102 I 
425 2 
150 0 
161 6 
135 1 
I65 8 
144 6 
134 5 
194 9 
46 6 

254 7 
94 6 

139 7 
73 4 

155 1 
152 3 
64 9 
64 0 
91 4 

159 I 
312 4 

62 1 
190 2 
104 3 
181 6 
51 5 
44 7 
45 1 
44 4 
63 5 
99 1 
54 4 

140 6 
51 3 
22 7 

111 9 
120 6 
161 6 
166 0 
152 4 
136 3 
134 7 
142 2 
156 7 
126 3 
1292 
166 5 
104 6 
204 9 
122 6 
164 9 
276 6 
111 4 
128 3 
84 4 

124 4 
1006 
446 6 
151 6 
165 0 
134 6 
lG9 6 
147 6 
135 1 
199 2 
47 4 

263 6 
94 9 

140 5 
71 8 

156 3 
1536 
84 6 
63 6 
91 7 

161 I 

62 I 
194 1 
103 7 
164 1 
49 9 
43 8 
44 3 
43 3 
62 9 
98 6 
52 9 

140 6 
50 1 
21 9 

1133 
122 0 
164 0 
171 7 
153 0 
1390 
134 6 
143 6 
156 6 
128 9 
1304 
1726 
105 3 
211 2 
123 8 
167 6 
289 3 
109 1 
124 9 
83 G 

122 5 
99 2 

468 2 
153 3 
166 4 
134 0 
193 5 
1504 
135 8 
203 5 
46 1 

326 6 

272 6 
95 0 

141 4 
70 2 

157 G 
154 9 
64 7 
83 7 
92 0 

163 1 
341 I 

G2 1 
196 3 
103 1 
186 6 
48 3 
42 9 
43 5 
42 3 
82 4 
96 4 
51 5 

141 0 
46 9 
21 I 

114 6 
123 3 
166 3 
1755 
153 4 
139 7 
134 3 
1454 
161 1 
129 4 
131 6 
177 0 
106 0 
216 0 
125 1 
190 4 
300 9 
106 7 
121 4 
62 9 

120 5 
97 6 

491 3 
155 1 
172 0 
133 3 
197 5 
153 3 
136 4 
207 9 

44 9 

261 9 
95 1 

142 3 
66 6 

156 6 
156 3 
64 6 
83 5 
92 3 

164 9 
356 5 

82 2 
202 7 
102 6 
169 3 
46 7 
42 0 
42 6 
41 3 
a i  7 
96 0 
50 0 

141 2 
47 7 
20 4 

1156 
123 9 
166 6 
1795 
1536 
140 3 
134 0 
147 1 
163 3 
1300 
132 9 
181 7 
106 8 
225 4 
1264 
193 4 
313 7 
104 3 
1177 
62 1 

1183 
96 4 

516 7 
1568 
1756 
132 6 
201 6 
156 4 
1370 
212 5 

43 6 
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TABLE 41 
Industrial Production Indexes (Cont'd.) 

Levels (1997.100 0 )  
Noomelallic Mineral PtodwtS 
Glass 8 Glass Products 
Cement 
Concrete 8 Products 
Clay Lime Gypsum 8 Misc 

Primary Melals 
lion 8 Steel Producls 
Nonlorrous Mela15 
Alumina 8 Aluminum Produck 
Non(eirous exc Aluminum 
Foundries 

Fabricated Metal PmdUClS 
Forging 8 Stamping 
Cutlery 8 Handloois 
Arcbllec 8 S l i ~ ~ l ~ i a l  Melals 
Hardware 
Spring 8 Wire Praducls 
Turned PrOduCIS: Screws. Etc 
Coating. Engraving. Heal-Treating 
Misc incl Cans B Ordnance 
Ma chi nery 
Engines 8 Turbines 
Agncuitoml 8 Cons1roction Equip 
Agricullural Equipmenl 
Construction Machinery 
Drilling Equipmenl 

Metalworking Machinery 
Commercial. Service 8 Olher 
Industrial Machinery 
HVAC Equipment 

Computers 8 Electronic Producls 
Computer 8 Peripheral Equip 
Communicalions Equipmonl 
Semicond 8 Other Components 
Nav.. Measuring. Control Eq 
Audio 8 Video Equip B Disks 
Elec Eq .Appliances. 8 Components 
Household Appliances 
Elec Equip except Appliances 
Electric Lighting Equipmenl 
Electrical Equipment 
Other Elec Eq 8 Componcnls 

Tiansporlation Equipment 
Motor Vehicles 8 Purls 
Automobiles 
Lighl Truck 8 Utility Vehicles 
Heavy Duty Trucks 
Bodies 8 Trailers 
Molor Vehicle Parts 

Aerospace Products 8 Parls 
Rrd Eq , Ships. Boats. 8 Olher 
Ship 8 Boat Building 
Railroad Equipment 8 Olher 

Miscellaneous 
Medical Equipment 8 Supplies 
Other 

All Manulacluring - NAICS 
Durable Goods 
Nondurable Goods 

2006 2007 2008 2009 2010 2011 2012 2013 2014 

1125 
98 9 
113 3 
1186 
114 3 
1128 
1174 
103 6 
98 5 

1169 
109 1 
1188 
88 5 
107 9 
85 3 
100 1 
118 7 
1187 
108 2 
1167 
99 8 
152 5 
131 5 
172 8 
164 3 
111 9 
1155 
111 0 
101 8 
169 8 
154 2 
147 9 
247 6 
124 6 
136 2 
105 9 
107 5 
105 4 
99 6 
1102 
103 3 
109 8 
102 2 
99 0 
99 6 
170 3 
1194 
100 1 
125 2 
1140 
109 2 
121 6 
117 1 
123 0 
99 3 
114 0 
120 7 
106 7 

la8 3 

All Less Comp.. Cornmun , 8 Chips 
* Included in SIC but not NAICS clamification 

108 7 

109 5 
97 5 
110 9 
1198 
105 9 
109 2 
1107 
103 4 
97 0 
1089 
116 5 
111 4 
119 8 
88 2 
114 2 
82 3 
99 7 
120 3 
1190 
106 3 
117 3 
96 9 

125 7 
189 1 
188 1 
114 8 
120 1 
1153 
95 3 
197 5 
181 1 
159 9 
320 8 
131 6 
138 1 
105 8 
98 5 
107 0 
97 9 
114 5 
103 7 
113 5 
100 8 
97 5 
100 6 
132 1 
114 6 
99 0 
141 4 
I182 
110 8 
129 9 
120 9 
130 4 
101 0 
116 7 
1250 
107 6 
109 6 

148 a 

1124 
99 4 
1157 
124 1 
107 3 
111 6 
114 0 
105 3 
98 8 
111 2 
1178 
1137 
122 8 
67 7 
1192 
84 0 
102 2 
121 4 
121 6 
109 0 
118 9 
95 1 
144 7 
1177 
161 2 
179 6 
1170 
1192 
1152 
99 9 
2173 
193 8 
172 7 
375 3 
138 2 
144 4 
106 5 
98 2 
108 0 
99 9 
1136 
105 7 
1194 
102 0 
96 2 
102 9 
142 5 
117 7 
1000 
1604 
1189 
110 8 
131 9 
125 2 
136 8 
102 7 
1200 
130 2 
109 2 
112 0 

118 5 
103 0 
119 1 
128 4 
111 6 
114 5 
1174 
108 0 
101 2 
1139 
1198 
1152 
127 9 
90 1 
1194 
86 4 

105 I 
122 9 
124 7 
109 8 
1195 
98 5 
148 2 
1184 
182 4 
195 1 
120 9 
1187 
1180 
105 3 
238 5 
207 8 
187 3 
437 7 
143 2 
154 4 
109 2 
101 0 
1107 
103 8 
1159 
106 3 
125 9 
104 7 
98 8 
104 5 
171 1 
123 7 
102 8 
178 9 
1184 
108 0 
134 5 
131 I 
143 8 
106 8 
124 1 
1364 
111 2 
115 0 

120 8 
106 7 
122 5 
133 6 
1158 
117 1 
120 1 
1106 
103 9 
116 3 
122 3 
116 1 
130 5 
92 9 

1168 
89 5 
108 4 
124 3 
127 8 
111 4 
123 9 
102 6 
153 5 
121 7 
186 8 
207 0 
128 1 
121 7 
122 7 
111 3 
284 0 
223 0 
203 7 
5136 
147 3 
165 8 
112 8 
104 7 
114 1 
108 2 
1195 
111 3 
131 2 
106 0 
99 5 
107 2 
1462 
1260 
103 8 
194 8 
1180 
105 4 
137 5 
137 7 
151 9 
111 2 
1284 
143 0 
1132 
1180 

124 1 
1100 
124 8 
1373 
1186 
1194 
122 4 
113 0 
1064 
llE6 
124 5 
1185 
1379 
95 8 
116 1 
92 7 
Ill 9 
125 9 
130 7 
1134 
127 9 
105 5 
1568 
125 0 
171 2 
208 1 
130 7 
125 1 
127 5 
117 0 
294 0 
239 8 
220 4 
807 1 
I 5 0 8  
176 6 
116 3 
1084 
117 7 
112 7 
123 1 
1144 
136 3 
110 7 
103 9 
111 1 
164 1 
134 8 
1084 
202 2 
1182 
103 5 
140 8 
I44 6 
160 4 
115 7 
132 7 
149 8 
1152 
120 9 

1256 
113 7 
125 6 
139 7 
118 4 
121 5 
125 0 
1152 
108 7 
120 6 
125 7 
120 5 
1398 
98 8 
119 6 
95 8 
1154 
127 6 
133 1 
1153 
130 5 
107 7 
156 3 
127 8 
175 2 
190 4 
133 5 
127 7 
131 8 
122 5 
330 4 
258 1 
238 0 
719 6 
153 8 
186 9 
1194 
112 0 
120 6 
1163 
126 0 
117 2 
137 5 
111 1 
105 0 
110 9 
188 5 
136 7 
108 8 
205 5 
1186 
102 0 
144 4 
151 2 
188 4 
120 0 
136 5 
1556 
1174 
123 1 

127 1 
1178 
128 3 
141 7 
118 1 
123 8 
128 1 
117 2 
1108 
1224 
126 7 
122 3 
141 3 
101 5 
121 0 
99 1 
1188 
129 2 
135 8 
117 1 
133 0 
1099 
I55 6 
1298 
1790 
173 5 
135 8 
130 2 
135 7 
128 1 
373 6 
278 4 
257 1 
851 7 
157 5 
198 2 
122 2 
1159 
123 2 
1187 
128 7 
1197 
138 3 
111 4 
106 6 
1106 
165 1 
137 5 
108 9 
207 5 
1198 
101 8 
147 8 
157 7 
176 5 
124 3 
140 7 
161 9 
1197 
125 3 

129 3 
122 4 
127 3 
144 3 
119 2 
128 0 
130 9 
119 1 
1128 
124 1 
128 2 
124 3 
143 2 
104 I 
122 5 
102 7 
121 9 
130 7 
137 8 
1192 
135 9 
112 3 
155 9 
1326 
182 7 
180 7 
138 0 
133 2 
139 7 
133 5 
423 5 
300 5 
278 1 
1007 1 
181 4 
2109 
125 2 
120 2 
128 0 
1207 
131 7 
122 6 
1395 
1124 
104 3 
1139 
168 7 
138 8 
1093 
208 8 
121 5 
102 8 
1509 
184 7 
184 8 
129 1 
145 6 
189 2 
122 2 
127 8 

2015 
~ 

132 1 
1264 
1284 
147 0 
121 9 
128 0 
133 1 
1209 
114 9 
125 5 
1304 
1264 
145 2 
108 7 
124 3 
108 4 
125 3 
132 5 
140 1 
121 5 
139 2 
1152 
156 9 
135 8 
186 6 
150 1 
140 8 
136 8 
144 2 
139 1 
480 0 
324 3 
301 7 
1191 8 
185 3 
224 8 
128 5 
124 8 
1290 
1222 
1352 
125 7 
140 7 
1132 
104 3 
1147 
174 7 
1402 
1098 
2109 
123 2 
1034 
154 3 
172 0 
193 3 
134 4 
150 9 
1772 
124 8 
1304 
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TABLE 41 
Industrial Production indexes (Cont'd.) 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Nonmetallic Mineral Pmduc1s 1350 1376 1412 1453 1493 1527 1556 1581 1601 1619 1635 
Glass 8 Glass Producls 1302 1342 1392 1450 1505 1554 1595 1628 1657 1681 1701 
Cement 1280 1312 1328 1346 1362 1375 1305 1393 1398 1401 1403 
rnnrr-tr R ~ m d ~ ~ q  1500 1530 1560 1612 1656 1696 1732 1763 1793 1021 1849 

Industrial Machinery 
HVAC Equipmenl 

Computers 8 Eleclronic Pioducls 
Computer 8 Peripheral Equip 
Communicvlions Equipment 
Semicond 8 Other Components 
Nav.. Measuring. Conlrol Eq 
Audio 8 Video Equip 8 Disks 
Elec Eq ,Appliances. 8 Compone 
Household Appliances 
Elcc Equip except Appliances 
Electric Lighling Equipmenl 
Electrical Equipment 
Olher Elec Eq 8 Componenls 

TranSpOnalion Equipmcol 
Moloi Vehicles 8 Pad5 

"IS 

Aulomobiles 
Lighl Truck 8 Utilily Vehicles 
Hoavy Duty Trucks 
Bodies 8 Trailers 
Molor Vehicle Pa115 

Aerospace Producls 8 Pads 
Rid Eq,  Ships Boats. 8 Olher 
Ship 8 Boa1 Building 
Railroad Equipment 8 Other 

Miscellaneous 
Medical Equipment 8 Supplies 
Olher 

All Manufacluring . NAGS 
Durable Goods 
Nondurable Goods 

1286 1308 
1470 149 1 
1094 1123 
126 0 
1102 
129 3 
134 1 
142 4 
123 8 
142 6 
118 2 
158 2 
130 9 
190 6 
141 3 
144 1 
140 4 
148 1 
144 7 
545 9 
350 0 
327 3 

14180 
169 4 
239 5 
131 8 
129 5 
132 1 
124 1 
130 7 
129 0 
141 9 
1134 
105 I 
114 5 
179 7 
141 3 
1100 
214 1 
125 1 
104 2 
1580 
180 1 
202 9 
140 0 
156 4 
105 9 
127 5 
133 1 

cation 

~~ 

128 0 
114 1 
133 5 
135 6 
144 9 
126 1 
146 2 
121 3 
159 7 
142 3 
194 6 
133 5 
147 6 
144 2 
151 8 
150 4 
623 8 
377 8 
355 0 

1693 0 
173 0 
255 3 
135 3 
134 3 
135 3 
126 2 
142 2 
132 3 
143 2 
1135 
107 3 
1134 
104 3 
142 6 
110 5 
217 8 
127 0 
104 9 
161 9 
189 1 
2137 
146 1 
162 3 
195 3 
1304 
135 9 

. 
151 3 
1156 
130 5 
1186 
138 3 
137 3 
147 7 
120 7 
1503 
125 0 
161 7 
146 1 
199 1 
125 8 
151 5 
140 6 
156 3 
1570 
7155 
408 1 
305 5 

2032 3 
178 4 
273 3 
139 3 
139 2 
1302 
1286 
146 2 
136 5 
146 4 
116 8 
113 9 
1152 
188 7 
147 9 
114 1 
221 2 
129 7 
106 4 
166 7 
199 0 
225 3 
153 1 
168 9 
206 6 
133 2 
139 1 

133 2 
1234 
143 5 
139 1 
150 6 
131 5 
154 8 
1289 
164 1 
1502 
203 9 
119 1 
155 7 
153 3 
161 0 
164 0 
0176 
440 2 
419 5 

2439 5 
1834 
292 6 
143 6 
143 8 
143 4 
131 1 
150 6 
141 2 

~~ ~ ~~ ~ __  - . . .. . 
Clay Lime Gypsum 8 MISC 1247 1268 1302 1341 1377 1407 1430 1448 1462 1471 1476 

Primary Metals 1297 1312 1328 1345 1362 1378 1395 1413 1429 1444 1459 
Iron 8 Sleet Pmducls 1346 1359 1374 1389 1403 1417 1430 1443 1455 1465 1474 
Nonieirous Metals 1226 1243 1261 1200 1299 1319 1340 1363 1384 1407 1431 
Alumina 8 Aliiminum Producls 1168 1187 1207 1228 1250 1271 1293 1317 1340 1363 1387 
Nonlcrious cxc Aluminum 1270 1284 1299 1314 1331 1348 1367 1388 1408 1429 1453 

Foundries 132 1 1337 1356 1373 139 1 1400 1425 1442 1458 147 1 1485 
17324 1362 142 1 145 1 Fabricaled Meld Products 

Forging 8 Slamping 1539 1600 1637 
Cullery 8 Handlools 1190 1260 1295 
Aicliilec 8 Sliucluivl Metals 140 2 
Hardware 140 2 
Spring 8 Wire PrOdUCk 161 0 
Turned Piaducls: Screws. Etc 144 9 
Coating Engraving, Heal-Trealing 1604 
Misc incl Cans 8 Ordnance 141 0 
Machinery 170 3 
Engines 8 Turbines 143 0 
AgnCUilUial 8 Construction Equip 1729 
Agricullurai Equipmenl 163 4 

Drilling Equipmenl 105 0 
Metalworking Machinery 169 4 
Cammeicial. Sewice 8 Olhei 169 5 

178 0 
187 6 

1219 1 
545 1 
549 9 

4213 7 
200 7 
355 4 
158 1 
159 1 
157 8 
136 8 
165 6 
158 1 

Conslruclion Machinery 218 9 

1392 
156 8 
122 5 
135 9 
120 0 
149 1 
141 0 
153 0 
134 5 
159 7 
133 3 
166 8 
154 5 
208 8 
113 3 
160 2 
1584 
166 3 
171 6 
935 3 
474 1 
458 1 

2932 0 
108 0 
312 9 
148 2 
148 0 
148 0 
1334 
155 3 
146 5 

150 5 
120 9 
120 8 
1184 
192 7 
154 0 
1185 
225 6 
132 8 
100 3 
171 7 
209 5 
237 5 
180 5 
175 5 
210 5 
136 0 
1424 

156 0 
126 2 
129 2 
122 8 
198 7 
161 8 
124 0 
232 6 
135 8 
1102 
176 6 
220 7 
250 7 
168 3 
102 7 
231 5 
138 8 
146 1 

1382 
134 2 
154 8 
142 9 
157 0 
137 6 
164 0 
137 9 
169 7 
1588 
213 7 
100 7 
164 7 
163 7 
171 8 
179 3 

1067 0 
509 1 
501 3 

3517 1 
194 5 
333 8 
153 0 
153 0 
152 7 
135 4 
160 2 
1520 
160 6 
128 7 
1326 
125 3 
202 3 
166 0 
127 0 
242 7 
137 4 
111 3 
179 1 
232 5 
264 9 
176 0 
109 0 
244 0 
141 8 
149 7 

166 9 
132 5 
137 8 
128 9 
207 0 
171 9 
131 1 
256 1 
139 1 
1126 
101 7 
245 2 
280 2 
184 0 
197 4 
257 4 
145 0 
1530 

148 4 
160 1 
133 3 
141 9 
146 9 
168 0 
147 0 
164 2 
144 8 
176 5 
148 9 
1766 
168 4 
224 3 
102 1 
174 7 
176 0 
185 0 
196 7 

1400 7 
501 7 
604 5 

5036 7 
207 3 
377 3 
163 8 
164 6 
163 5 
137 9 
171 7 
165 2 
173 9 
135 8 
141 8 
131 9 
213 9 
176 7 
134 6 
273 2 
140 7 
1138 
183 9 
258 7 
296 5 
192 5 
205 7 
272 4 
148 2 
150 1 

151 5 
172 6 
136 7 
143 5 
153 5 
174 7 
149 1 
167 0 
148 5 
182 6 
154 7 
180 3 
173 2 
229 4 
100 3 
1797 
102 4 
192 0 
205 5 

1612 1 
6102 
665 4 

5997 8 
214 2 
399 2 
169 5 
170 3 
169 2 
138 7 
177 7 
172 3 
181 6 
1397 
146 5 
1352 
223 1 
182 2 
1304 
291 0 
142 7 
1154 
186 5 
272 5 
3136 
200 3 
2146 
289 0 
151 5 
162 4 

154 7 
177 5 
140 0 
144 8 
160 5 
101 7 
151 1 
171 5 
152 4 
1090 
161 0 
184 1 
178 0 
234 4 

89 5 
184 7 
189 0 
199 5 
214 5 

1857 I 
654 9 
734 1 

7127 7 
221 7 
421 3 
175 5 
176 3 
175 1 
139 2 
184 1 
179 9 
189 6 
144 0 
153 2 
139 3 
234 3 
189 3 
1434 
307 1 
145 3 
1177 
189 6 
286 9 
331 8 
207 8 
224 0 
306 7 
155 0 
167 0 

158 2 
1834 
143 3 
146 1 
168 2 
189 5 
153 4 
1756 
156 7 
196 1 
168 2 
188 4 
183 2 
239 6 

99 8 
190 2 
196 5 
208 1 
224 2 

21393 
691 3 
8120 

8453 7 
229 8 
443 4 
182 2 
182 7 
181 9 
139 5 
191 2 
100 7 
1974 
1504 
160 7 
143 8 
241 8 
197 2 
140 9 
322 0 
147 6 
1197 
191 9 
302 2 
351 2 
2155 
234 0 
325 6 
1586 
171 0 

First-Quarter 2007 
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TABLE 41 
Industrial Production Indexes (Cont'd.) 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Levels (1997=100 0) 
Nanmelallic Minerat Products 

Cemenl 
Concrete 8 PcodwIs 
Clay. Lime Gypsum 8 Misc 

Primary Melais 
lion 8 Steel ProdUcIS 
Nonferrous Metals 
Alumina 8 Aiuminum Products 
Nonfeirous exc Aluminum 

Foundries 
Fabricated Metal Products 
Forging 8 Stamping 
Cutlery 8 Handlools 
Archilec 8 Structural Mclvls 
Hardware 
Spring 8 Wiic Pioduds 
Turned Pmducts: Screws Elc 
Coating. Engraving. Heat-Trealing 
Misc inct Cans 8 Ordnance 
Machinery 
Engines 8 Turbines 
Agricultural 8 Construction Equip 
Agricultuiat Equipmenl 
Conslruction Machinery 

GISSS a ~ t a ~  p m c t s  

Drilling Equipment 
Melvlworking Machinery 
Commercial Service 8 Other 
Industtiat Machinery 
HVAC Equipmenl 

Compulers 8 Electronic Products 
Computer 8 Peripheral Equip 
Communications Equipmenl 
Semicond 8 Olher Components 
Nu".. Mea~uting. Conlml Eq 
Audio 8 Video Equip 8 Disks 
Elec Eq ,Appliances. 8 Components 188 8 

Elec Equip excepl Appliances 188 6 
Electric Lighting Equipmenl 139 5 
Electrical Equipmenl 198 2 
Other Etcc Eq 8 Components 197 5 

Transponalian Equipment 203 9 
Molor Vehicles 8 Pens 153 8 
Aulomobiles 165 2 
Light Truck 8 Utilily Vehicles 147 1 
Heavy Duly Trucks 244 6 
Bodies 8 Trailers 202 7 
Malor Vehicle Pads 152 7 

Aerospace PrOducIS 8 Pans 336 9 
R d  Eq , Ships. Boats. a Other 148 5 

120 7 
Railroad Equipment 8 Other 192 8 

Miscellaneous 318 1 
Medical Equipmenl 8 Supplies 371 9 
Other 222 2 

243 9 
Durable Goods 344 5 
Nondurable Goods 162 3 

176 4 

Household Appliances 189 I 

Ship 8 Boat Building 

All Manufacturing . NAlCS 

All Less Comp.. COmmUn , 8 Chips 
" Included in SIC bul no1 NAGS classification 

164 8 
171 7 
140 3 
187 G 
147 6 
147 3 
148 1 
145 4 
140 9 
147 6 
149 6 
161 5 
189 3 
146 3 
147 2 
175 8 
197 0 
1554 
179 5 
160 9 
203 0 
175 4 
192 5 
188 1 
244 4 
101 1 
195 3 
203 8 
2165 
233 3 

2457 3 
726 4 
899 0 

9977 4 
238 3 
464 8 

165 7 
172 G 
I40 1 
189 8 
147 3 
148 5 
148 6 
147 4 
142 9 
149 7 
1504 
164 6 
195 1 
148 7 
148 1 
182 7 
203 8 
157 3 
183 0 
164 7 
209 4 
182 2 
196 3 
192 4 
248 5 
103 3 
199 9 
210 6 
224 5 
241 5 

28192 
780 2 
997 5 

117430 
247 4 
485 8 
195 1 
195 5 
194 8 
1392 
204 7 
205 9 
210 3 
156 9 
169 4 
150 3 
245 4 
208 0 
1564 
352 7 
149 1 
121 3 
193 2 
334 8 
394 4 
227 6 
254 2 
363 7 
166 4 
181 2 

166 2 
172 9 
139 7 
191 7 
146 6 
149 6 
148 9 
149 5 
144 8 
151 9 
151 1 
I67 6 
201 5 
1509 
148 7 
189 9 
210 8 
159 1 
186 6 
168 7 
2160 
1894 
200 2 
1966 
252 4 
IO6 6 
204 4 
217 8 
232 9 
249 5 

3232 3 
792 6 
11100 

13791 6 
257 3 
506 2 
201 7 
202 2 
201 4 
138 7 
211 6 
214 8 

166 4 
172 8 
139 2 
193 5 
145 4 
1507 
149 1 
151 8 
146 8 
154 5 
151 7 
171 0 
209 2 
1530 
149 2 
198 2 
2187 
161 1 
190 6 
173 3 
223 5 
1980 
204 7 
201 3 
258 5 
111 7 
209 5 
225 8 
242 6 
258 4 

3697 3 
822 6 

12374 
161362 

287 8 
525 6 

217 6 
181 0 
175 2 
154 3 
249 0 
214 8 
161 2 
369 3 
150 1 
122 6 
193 7 
352 1 
4179 
232 4 
265 2 
384 5 
1708 
186 1 

209 4 
209 4 
209 1 
137 8 
219 5 
225 4 
227 1 
167 9 
185 7 
160 3 
254 1 
225 6 
188 7 
386 8 
152 2 
1252 
194 1 
370 0 
442 4 
236 9 
277 4 
408 6 
174 9 
191 6 

166 4 
172 0 
I38 3 
195 4 
143 5 
151 7 
149 2 
154 3 
149 0 
157 4 
152 1 
174 8 
218 3 
155 0 
149 7 
207 4 
227 3 
163 3 
I95 0 
1784 
231 9 
207 8 
209 7 
206 2 
260 6 
1188 
214 8 
234 8 
253 7 
267 7 

4212 8 
849 7 

13804 
18775 9 

278 9 
543 4 

166 0 
I70 7 
1372 
197 2 
141 2 
152 G 
149 0 
156 5 
I50 8 
I60 0 
152 3 
178 1 
227 0 
1564 
149 9 
2157 
235 1 
165 2 
198 9 
183 1 
239 5 
217 0 
214 2 
2105 
263 9 
127 0 
2194 
243 1 
263 9 
275 6 

4781 8 
873 3 

1541 2 
21732 7 

290 7 
559 7 

165 3 
168 9 
136 0 
198 6 
138 6 
153 2 
148 7 
1584 
1524 
162 3 
152 3 
181 1 
235 4 
157 3 
I49 9 
223 2 
241 9 
166 8 
202 3 
187 2 
246 3 
225 6 
2184 
214 1 
266 5 
136 0 
223 4 
250 5 
273 2 
282 3 

5401 9 
893 0 

1721 0 
24997 6 

303 2 
573 9 

164 4 
166 6 
134 6 
199 7 
135 6 
153 7 
148 1 
1604 
153 9 
184 9 
152 1 
I84 2 
245 0 
158 0 
149 7 
231 2 
249 2 
168 4 
205 9 
191 8 
253 8 
235 3 
223 1 
2177 
269 0 
147 9 
227 4 
258 7 
283 6 
288 9 

6088 3 
908 8 

1925 5 
28637 6 

318 5 
586 3 

163 2 
163 9 
133 1 
200 6 
132 6 
154 2 
147 4 
1626 
1554 
167 8 
151 6 
I87 6 
256 2 
158 2 
1494 
239 9 
256 9 
170 2 
209 8 
196 8 
261 9 
246 2 
228 4 
221 4 
271 2 
163 6 
231 6 
267 6 
295 2 
295 6 

6829 3 
920 2 

21542 
32598 7 

330 5 
596 5 

2179 
2170 
2179 
1366 
228 4 
237 6 
236 3 
174 0 
195 5 
185 7 
256 9 
235 4 
175 5 
405 4 
153 8 
127 5 
194 0 
389 0 
468 7 
240 7 
290 6 
434 8 
179 5 
197 3 

226 0 
224 9 
226 0 
135 0 
236 6 
249 2 
245 1 
179 1 
203 7 
170 3 
257 2 
243 9 
181 3 
425 1 
154 8 
129 0 
193 6 
408 7 
496 5 
243 2 
304 2 
462 5 
184 2 
203 0 

233 6 
232 9 
233 4 
1332 
244 1 
259 9 
254 2 
184 2 
2122 
174 8 
258 2 
252 4 
187 1 
446 0 
155 6 
130 4 
192 8 
429 4 
526 2 
244 5 
318 1 
491 1 
189 1 
208 8 

241 9 
241 5 
241 8 
131 2 
252 4 
272 1 
265 1 
191 4 
224 9 
180 7 
261 3 
263 9 
195 0 
468 4 
156 9 
132 9 
191 0 
451 2 
557 7 
244 8 
333 1 
522 5 
194 2 
215 0 

251 3 
250 5 
251 1 
129 1 
261 5 
285 9 
277 0 
199 4 
239 5 
1870 
264 6 
276 7 
203 8 
492 4 
158 1 
135 5 
188 7 
473 6 
590 3 
244 0 
348 9 
556 2 
1994 
221 5 

161 6 
1604 
131 3 
201 4 
128 7 
154 8 
146 5 
184 6 
$56 8 
170 5 
151 0 
190 9 
267 8 
158 1 
148 8 
248 3 
264 2 
171 8 
2135 
201 7 
289 8 
257 1 
233 9 
224 7 
272 9 
182 0 
235 3 
276 3 
306 6 
301 3 

76354 
927 1 

24138 
36929 4 

345 5 
604 3 

1594 
155 8 
128 9 
201 9 
123 8 
154 8 
145 5 
166 5 
1580 
1732 
150 2 
193 8 
279 5 
157 6 
148 0 
256 2 
270 9 
1732 
2169 
206 3 
277 4 
267 9 
239 5 
227 5 
274 2 
203 2 
238 6 
284 6 
317 6 
306 1 

8511 1 
929 3 

2709 6 
41650 9 

361 8 
609 8 

260 6 
260 0 
280 4 
1265 
270 4 
299 7 
286 9 
203 8 
246 9 
191 1 
266 7 
284 4 
209 0 
517 7 
159 1 
137 8 
186 2 
497 7 
625 7 
242 1 
364 9 
590 0 
204 9 
228 1 

269 7 
270 3 
269 3 
123 2 
279 0 
313 5 
298 3 
209 8 
258 4 
1959 
267 2 
294 3 
215 8 
545 0 
160 0 
140 1 
183 4 
524 6 
685 2 
239 4 
381 9 
626 1 
211 0 
235 2 
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TABLE 42 
Industrial Production Indexes 

Percent Change 
TOlOl 
Mining 
Mining excepl Oil 8 Gas 
Metal Ore5 
Coal 
Nonmetallic Minerals 

Oil 8 Gus Extraction 8 Drilling 
Oil 8 Gas Extraction 

Support Activities tor Mining 
Utilities 
Manufacturing - S I C  Basis 
Food 
Beverages 8 Tobacco 

Tobacco Products 
Textile Mills 
Fabric Mills 
Fiber. Yarn 8 Textile Finishing 

Textile Product Mills 
Textile Product Mills 
Textile Furnishings 8 Carpets 
Textile Furnishings Mills 
Carpel 8 Rug Mills 

Beverages 

Apparel 
Logging' 
Wood Products 
Furniture 8 Related Products 
Hhld 8 lnslitulional Furniture 
Omce 8 Other Furniture 
Paper 8 Products 
Pulp 8 Paper Mills 
Converled Paper Products 
Paperboard Conlaincrs 
Bags. Coaled 8 Treated Paper 
Residual Paper Products 

Newspapers. Periodicals. Books' 
Newspaper Publishers' 
Periodical. Book 8 Misc Publishers' 

Printing Support Activities 
Petroleum 8 Coat Products 
Chemicals 

Basic Chemicals 
Basis Organic Chemicals 
Basic Inorganic Chemicais 

Resins 8 Synlhetic Materials 
Agricultural Chemicals 
PharmaCeUliCals 8 Medicines 
Puinls. Soaps. Toiletries 8 Misc 
Paints 8 Misc Produck 
Soaps. Cleaners 8 Toiletries 

Rubber 8 Plastics Pmducls 
Tires 
Other Rubber Products 
Piastic Products 

Leather 8 Allied Products 

2006 2007 2008 2009 2010 2011 2012 2013 2014 

4 1  
26 
15 
-0 1 
4 8  

-1  2 
29 
16 
12 2 
0 7  
4 7  
31 
32 
7 6  
-2 1 
-4 8 
-3 0 
-6 9 
-1 1 
-1 1 
-5 0 
18 
-5 5 
17 
-6 7 
-3 1 
0 2  
-2 2 
3 5  

.o 1 
0 2  

.o 5 
-0 8 
03 
-0 4 
-1 2 
-7 2 
16 
41 
06 
2 2  
26 
21 
4 2  
06 
18 

.o 5 
6 3  
3 4  
89 
34 
-6 7 
-1 6 
5 0  

-1 7 

22 
01 
4 6 
-2 4 
4 6 
0 7  
0 2  
01 
06 
4 4  
22 
30 
-2 4 
.o 1 
-5 1 
-6 3 
-46 
-8 3 
-6 0 
-6 0 
-7 2 
4 7 
4 5 
- 1  5 
-6 0 
1 1  3 
-3 6 
-5 9 
-1 2 
-1 0 
-1 5 
-0 4 

2 3  
0 5  
09 
-5 8 
3 8  
0 2  
22 
14 
21 
2 7  
08 
-1 3 
20 
4 6  
-2 6 
-3 7 
-1 7 
00 
-7 3 
.I 7 
08 
.5 7 

.I 8 

21 
-0 7 
2 5  
30 
20 
27 

-1 5 
-1 4 
-2 0 
0 3  
2 8  
20 

.l 8 
12 
-5 6 
-3 1 
-3 9 
-2 3 
-3 2 
-3 2 
-1 2 
-4 2 
09 
-4 4 
-0 7 
13 
-0 3 
-1 2 
0 8  
0 9  
09 
09 
16 
-0 4 
0 7  
12 
-0 2 
17 
0 2  
2 7  
28 
20 
27 
05 
3 8  
34 
4 6  
0 7  
09 
0 5  
21 
2 8  
0 9  
22 
-4 6 

27 
-0 4 
2 9  
4 3  
22 
2 9  

-1 1 
-0 5 
-5 6 
16 
33 
21 
-1 5 
1 3  
-5 2 
-2 8 
-3 2 
-2 3 
-2 0 
-2 0 
0 3  
-3 5 
2 9  

-6 1 
3 5  
4 0  
19 
24 
13 
19 
2 0  
17 
23 
0 5  
I8 
17 
12 
19 
0 7  
2 8  
30 
2 0  
27 
0 5  
29 
12 
5 0  
10 
16 
06 
2 5  
21 
16 
26 
-3 7 

2 7  
-0 8 
31 
32 
23 
4 0  
-1 7 
0 7  
-9 3 
17 
34 
19 

-1 5 
1 1  
-5 0 
-2 4 
-2 7 
-2 1 
-1 2 
-1 2 
1 1  
-2 5 
34 
-6 7 
2 8  
3 3  
2 2  
3 0  
12 
21 
22 
20 
2 6  
0 7  
21 
19 
16 
21 
08 
27 
2 9  
14 
2 0  
01 
2 2  
0 7  
54 
10 
18 
0 4  
2 3  
2 3  
19 
2 3  
-2 9 

2 6  
-1 0 
24 
19 
24 
28 
-1 8 
-1 0 
-9 I 
15 
3 2  
1 8  
-0 9 
10 
-3 5 
-2 2 
-2 5 
-1 9 
-0 9 
-0 9 
15 
-2 3 
37 
-6 3 
2 0  
2 5  
2 0  
27 
12 
1 9  
19 
1 9  
24 
09 
19 
2 0  
16 
21 
09 
2 6  
28 
08 
13 
-0 3 
15 
0 8  
55 
08 
12 
0 5  
22 
2 2  
17 
2 3  
-2 2 

22 
-0 9 
17 
04 
24 
16 

-1  6 
-1 0 
-7 2 
14 
27 
19 
0 2  
14 

-1 3 
-1 9 
-2 1 
-1 7 
-0 6 
-0 6 
15 
-2 1 
34 
-5 6 
-0 8 
-0 4 
21 
27 
14 
18 
18 
18 
2 3  
12 
14 
1 9  
16 
2 0  
0 8  
24 
2 8  
0 4  
0 9  
-0 7 
1 1  
0 4  
5 5  
08 
l o  
0 7  
2 2  
2 0  
1 3  
23 
-1 8 

24 
.o 8 
13 

-1 2 
24 
14 

-1 4 
-1 1 
-4 7 
14 
29 
19 
06 
16 
-0 9 
-1 6 
-1 7 
-1 5 
-0 3 
-0 3 
14 
-1 7 
30 
-5 1 
-0 8 
-0 4 
22 
27 
16 
17 
16 
18 
22 
14 
13 
19 
15 
2 0  
0 8  
21 
29 
0 3  
09 
-0 9 
1 1  
-0 2 
56 
10 
14 
0 7  
22 
2 0  
12 
23 

-1 9 

2 9  
-0 2 
14 

.I 9 
23 
20 
-0 7 
-0 3 
-44 

34 
19 
0 5  
1 6  
-0 8 
-1 4 
-1 4 
-1 3 
0 4  
04 
1 6  

-1 4 
31 

- 4 7  
0 3  
0 7  
2 0  
2 3  
17 
17 
16 
17 
21 
13 
14 

13 
2 0  

18 
31 
03 
0 9  
-0 9 
1 1  

.1 0 
5 7  
1 2  
18 
0 7  
23 
20 
13 
24 

-1 9 

is 

18 

0 8  

2015 __ 

30 
.o 1 
1 4  
-2 4 
2 3  
21 
-0 6 
-0 4 
-2 7 
19 
3 5  
19 
0 4  
1 6  

-1 2 
-1 3 
-1 4 
-1 2 
0 7  
0 7  
17 

-1 4 
3 2  
-48 
1 6  
2 0  
20 
24 
15 
17 
17 
16 
2 0  
0 9  
15 
18 
15 
2 0  
08 
I8 
3 3  
0 3  
0 9  

-0 9 
1 1  
-0 9 
59 
12 
19 
06 
24 
2 0  
13 
2 5  
-1 8 

First-Quarter 2007 
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TABLE 42 
Industrial Production Indexes 

2016 2016 - 
31 
00 
05 
-2 0 
1 1  
0 6  
-0 2 
-0 2 
0 2  
16 
37 

2020 __ 

3 0  
0 0  

2023 
~ 

2025 
~ 

2026 
~ 

2010 2017 2021 2022 2024 

Percent Change 
Total 
Mining 
Mining except Oil 8 Gas 
Melal Ores 

30 30 
-0 2 
06 
-2 16 7 

t o  
-0 5 
-0 6 
0 3  1 9  

3 5  1 9  

-1 0 3  16 2 

-1 4 
-1 4 
-1 4 
0 8  
0 8  
17 

-1 4 
30 
-4 4 

28 
01 
0 4  

.I 6 
06 
0 6  
0 0  
-0 t 
0 7  
1 3  
34 
19 
0 2  
1 5  

-1 3 
-1 6 
- 1  7 
-2 0 
-0 6 
-0 6 
-0 2 
-1 6 
0 4  
4 'I 

3 0  
0 0  
0 5  

31 
0 0  
0 5  
-1 7 
0 9  
0 7  
-0 2 
-0 2 
-0 3 
12 
3 8  

3 1  
0 0  
0 5  

-1 7 

3 3  
.o 1 
0 5  
-1 6 
06 
08 
-0 2 
-0 2 
-0 3 
12 
41 

34 
-0 I 
O F  

- 1  8 
0 9  
0 6  
-0 3 
-0 3 
-0 5 
12 
4 2  

3 3  
-0 1 
0 5  
-1 8 
0 8  
06 
-0 2 
-0 2 
-0 3 
1 1  

-0 14 1 

-2 6 
22 
2 2  
-0 5 
-0 5 
-0 6 
19 

0 5  
-1 6 
06 
08 
-0 -0 1 1 

01 
13 

-1 7 
1 0  
06 
-0 2 
-0 2 
-0 3 
12 

Coal 
Nonmelailic Minerals 

Oil 8 Gas Exlraction 8 Drilling 
Oil 8 Gas Exlraction 
Suppolt Aclivilies for Mining 

10  
06 
-0 2 
-0 2 
-0 3 
1 1  
3 9  

Ulililios 
Manufacturing -S IC  Basis 
Food 
Beverages 8 Tobacco 
Beverages 
Tobacco Products 

Textile Milis 
Fabric Mills 
Fiber. Yarn 8 Textile Finishing 

Textile Product Mills 
Textile Product Mills 
Textile Furnishings 8 Carpets 
Textile Furnishings Mi115 
Carpet a Rug Mills 

Apparel 
Logging ' 
Wood Products 
Furniture 8 Related Products 
Hhld lnstitulional Furniture 
Once 8 Olher Furniluie 
paper a Producls 
Pulp 8 Paper Mills 
Converted Papoi Products 
Paperboard Containers 
Bags, Coated Treated Paper 
Residual Paper Produds 

Newspapers. Periodicals. Books' 
Newspaper PUbtisherS' 
Periodical. Book 8 Misc Publishers' 

Printing Supporl ACtiviliCS 
Petroleum 8 Coat Pmducls 
Chemicals 

Basic Chemicals 
Basis Organic Chemicals 
Basic Inorganic Chemicals 
Resins 8 Synthetic Materials 
Agricullural Chemicals 
Pharmaceuticals 8 Medicines 
Painls. Soaps. Toiletries 8 Misc 
Paints B Misc Products 
Soaps. Cleaners 8 Toiletries 

Rubber 8 Plastics Pioducls 
lire* 
Olher Rubber PrOdUCtS 
Plastic Products 

Leather 8 Allied Products 

34 
I 8  
03 
15 
-1 2 

36 3 6  4 2  
21 
-0 2 
15 
-2 3 
-2 1 
-1 9 
-2 4 
-0 8 
.o a 
.o 4 
-2 2 

19 
03 
1 5  

-1 2 

20 
01 
15 

-1 5 

2 0  
00 
15 

-1 7 

21 
00 
1 5  

- I  9 
-2 1 

-2 3 
-0 9 
-0 9 
-0 5 
-2 0 
00 

-1 a 

21 
-0 1 
1 5  
-2 0 
-2 1 
-1 9 
-2 4 
-0 9 
-0 9 
-0 5 
-2 1 
0 0  

21 
-0 1 
1 5  
-2 1 
-2 1 
-1 9 
-2 4 
-0 9 
-0 9 
-0 4 
-2 1 
01 
-4 1 
10 
0 6  
16 
2 0  
16 
1 1  
1 1  
12 
15 
0 5  
10 
20 
0 7  
2 5  
0 5  
16 
3 5  
-0 5 
-0 3 
-0 9 
0 2  
-1 3 
52 
12 
21 
0 2  
21 
19 
07 
2 2  
-2 6 

21 
-0 3 
15 
-2 4 
-2 I 
-1 9 
-2 4 
-0 8 
-0 6 
-0 4 

-1 3 
- I  3 
-1 3 
0 7  

.I 7 
-1 6 
-1 8 
-0 2 
-0 2 
03 

-1 5 
1 1  
4 4  

-1 9 
-1 7 
-2 I 
-0 6 
.O 6 
-0 2 
-1 7 
0 4  
-4 4 

-2 0 
-1 6 
-2 2 
-0 8 
-0 8 
-0 4 
-1 8 
01 

0 7  16 

.I 4 
3 0  

-2 4 
0 2  
-3 9 

0 2  
4 0  
19 
15 
16 
21 
15 
1 1  
10 

-45 
1 7  

4 3  
0 2  
0 2  
16 
19 
17 

4 3  
0 3  
0 2  
19 
2 0  
17 

-4 2 
0 2  
0 2  
19 
20 
17 

09 
1 1  
21 
2 5  
15 
18 
16 
1 7  
21 
12 
1 5  16 

1 1  
2 0  
03 
18 

0 4  
0 5  
2 0  
22 
17 

0 3  
03 
18 

17 
17 
17 
1 7  
21 
1 1  
14 
19 
I t  
21 
0 3  
17 

t a  

05 
04 
16 
19 
17 

.. 
16 
13 
18 
2 1  
15 

. .  
21 
21 
2 6  
14 
17 
18 
I7 
21 
1 1  
15 
17 
12 
2 0  
0 5  
1 6  

18 
18 
18 
22 
12 
15 
16 
12 
21 
0 2  
19 
3 3  
0 4  
10 

16 
16 
16 
2 0  
1 0  
13 
19 
10 
2 2  
03 
17 

14 
14 
14 
I 8  
09 
12 
19 
0 9  
2 3  
0 4  
17 

13 
13 

12 
12 
12 
1 6  
0 7  
10 
20 
0 7  
2 5  
05 

10 
0 9  
I 1  14 

17 
0 8  
1 1  
2 0  
0 6  
2 4  
0 4  
17 
3 5  
-0 2 
01 

-I 0 
06 

12 
15 
05 
1 0  

14 
0 5  
1 0  

21 21 
0 7  
26 
06 

0 7  
2 6  
06 

16 
36 
-0 4 
-0 I 
-0 9 

1 5  15 
36 
-0 8 
-0 8 
-1 0 
.o 1 

3 5  
0 4  
09 
-0 9 
1 1  
-0 5 
6 0  
12 
1 9  
06 
24 
19 
13 
25 
-2 I 

36 
0 4  
10  
-0 9 
12 
-0 4 
60 
12 
1 9  
06 
24 
1 9  
1 3  
25 
-2 I 

3 2  
02 
0 7  
-1 0 
10 
-0 8 
50 
13 
22 
05 
23 
18 
12 
25 
-2 3 

3 3  
01 
05 

-1 0 
09 
-0 9 
50 
13 
22 
0 5  
22 
16 
1 1  
24 
-2 4 

34 
-0 1 
0 3  

3 5  
-0 7 
-0 6 

-1 0 
12 
-0 6 
5 3  
13 
21 
06 
24 
19 
13 
2 6  
-2 2 

-0 9 
0 7  
-1 0 
5 2  
13 
22 
0 4  
21 
19 
10 
22 
-2 5 

- 1  0 
01 
-1 4 
5 1  
12 
22 
0 2  

04 
-1 2 
5 3  
12 
21 
0 3  
21 
2 0  
06 
22 
-2 6 

-1 1 
5 3  
1 3  
22 
0 3  
21 
2 0  
0 9  
22 
-2 6 

-1 4 
52 
12 
22 
01 
21 
19 
05 
22 
-2 8 

21 
19 
06 
23 
-2 7 
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TABLE 42 
industrial Production indexes 

2027 2028 2029 2030 2031 2032 2033 2034 2035 

Perccnl Change 
Tala1 
Mining 
Mining excepl Oil 8 Gas 
Mala1 Oms 

Oil I.. 
Oil 8 Gas Exlraclion 

Supporl Aclivilics lor Mining 
Ulililies 
Manulacluring - SIC Basis 
Food 
Beverages 8 Tobacco 
Beverages 
Tobacco Pioducls 

Texlile Mills 
Fabric Mills 
Fiber. Yam 8 Textile Finishing 

Textile Product Mills 
Texlilc Product Mills 
Texlile Furnishings 8 Carpels 
Texlile Furnishings Mills 
Carpel 8 RUQ Mills 

Apparel 

W w d  Praducls 
Furniluie 8 Relaled Pmducls 
Hhld 8 lnslilulional Furniture 
Office 8 Olher Furniture 
Paper 8 Pmducls 
Pulp 8 Paper Mills 
Converted Papcr Produck 
Paperboard Conlainers 
Bags. Coaled & Tiealed Paper 
Residual Paper PioduCls 

Newspapers Periodicals. Books' 
Newspaper Publishers' 
 periodical^ Book 8 Misc Publisheis' 

Prinling Support Aclivilies 
Pelroleurn 8 Coal Produck 
Chemicals 

Logging' 

Basic Chemicals 
Basis Oigaoic Chemicals 
Basic Inorganic Chemicals 
Resins S Synihelic Maleciais 
Agricultural Chemicvls 
Pharmaceulicals 8 Medicines 
Painls. Soaps T o i l e l k  8 Misc 
Paints 8 Misc Products 
Soaps, Cleaners 8 Toilelries 

Rubber 8 Plastics Producls 
%res 
Olher Rubber Produck 
Plastic Pmducls 

Leather 8 Allied Products 

3 2  
-0 1 
0 6  

-1 9 
1 0  
0 8  

-0 3 
-0 3 
.o 6 
1 2  
4 0  
2 1  

-0 4 
1 5  

-2 6 
-2 1 
-1 9 
-2 4 
-0 9 
-0 9 
-0 5 
-2 5 
0 0  

-3 8 
0 3  
0 2  
1 7  
2 0  
1 3  
0 9  
0 8  
1 1  
1 4  
0 5  
0 9  
2 2  
0 7  
2 7  
0 7  
1 5  
3 7  

-0 9 
-1 0 
-0 9 
-0 2 
-1 4 
5 2  
1 2  
2 1  
0 0  
2 0  
2 0  
0 5  
2 2  

-2 8 

3 2  
-0 1 
0 6  

-1  9 
1 1  
0 8  

-0 3 
.o 3 
-0 5 
1 2  
4 0  
2 2  

-0 4 
1 5  

-2 8 
-2 2 
-1 9 
-2 4 
-1 0 
-1 0 
-0 7 
-2 6 
-0 1 
-3 8 
.o 7 
-0 5 
1 6  
2 0  
I 1  
0 9  
0 6  
1 1  
1 4  
0 4  
0 9  
2 3  
0 7  
2 8  
0 8  
16 
3 9  

-1 1 
-1 1 
-0 9 
-0 4 
-1 4 
5 5  
1 1  
2 0  
0 0  
2 0  
2 0  
0 5  
2 1  

-2 9 

3 3  
-0 1 
0 8  
-1 9 
10  
0 8  

-0 3 
-0 3 
-0 5 
1 1  
4 2  
2 2  

-0 5 
1 4  

-2 9 
-2 I 
-1 9 
-2 4 
-1 0 
-1 0 
-0 6 
-2 7 
0 0  

-3 6 
0 1  
0 1  
1 6  
2 0  
1 0  
0 8  
0 5  
1 1  
1 4  
0 5  
0 9  
2 3  
0 7  
2 8  
0 8  
1 5  
3 9  

- 1  2 
- 1  3 
.o 9 
-0 5 
-1 4 
5 3  
1 1  
2 1  

-0 1 
2 0  
2 0  
0 5  
2 1  

-2 8 

3 5  
-0 I 
0 6  

-2 0 
0 9  
0 8  
-0 4 
-0 3 
-0 5 
1 2  
4 5  
2 1  

-0 5 
1 4  

-3 0 
-2 1 
-1 8 
-2 3 
-0 8 
-0 8 
-0 5 
-2 7 
0 2  

-3 5 
1 2  
1 0  
1 7  
2 1  
1 0  

0 5  
1 1  
1 4  
0 5  
1 0  
2 3  
0 7  
2 8  
0 8  
1 5  
3 8  

-1 4 
.I 6 
-0 9 
-0 7 
-1 4 
5 1  
1 2  
2 1  

-0 1 
2 1  
19  
0 5  
2 2  

-2 8 

o e  

3 6  
-0 1 
0 6  

-2 0 

0 8  
-0 3 
-0 3 
0 0  
1 2  
4 6  
2 2  
-0 6 
1 4  

-3 2 
-2 1 
-1 9 
-2 4 
-0 8 
-0 8 
-0 5 
-2 7 
0 1  

-3 5 
1 1  
0 9  
1 6  
2 1  
1 0  
0 7  
0 3  
I 1  
1 4  
0 5  
0 9  
2 3  
0 7  
2 9  
0 9  
1 5  
4 0  
-1 5 
-1 8 
-0 9 
-0 9 
-1 4 
5 3  
1 1  
2 1  

-0 2 
2 0  
1 9  
0 5  
2 2  

-2 8 

o a  

3 5  
0 0  
0 7  

-2 0 
1 1  
0 9  

-0 2 
-0 3 
0 3  
1 2  
4 5  
2 1  

-0 6 
1 4  

-3 2 
-2 1 
-1 8 
-2 3 
-0 9 
-0 9 
-0 6 
-2 7 
0 0  

-3 5 
-0 2 
-0 2 
1 6  
2 1  
0 8  
0 7  
0 2  
1 1  
1 4  
0 4  
0 9  
2 3  
0 7  
3 0  
0 9  
1 5  
4 0  

-1 6 
-1 9 
-0 9 
-1 0 
-1 4 
5 2  
1 1  
2 0  

-0 3 
2 0  
1 9  
0 5  
2 1  

-2 8 

3 4  
0 0  
0 7  

-2 I 
10 
0 8  

-0 2 
-0 3 
0 3  
1 2  
4 4  
2 1  

-0 6 
1 4  

-3 2 
-2 1 
-1 9 
-2 3 
-0 9 
-0 9 
-0 5 
-2 7 
0 0  

-3 5 
0 1  
0 1  
1 5  
2 1  
0 6  
0 6  
0 1  
1 1  
1 4  
0 5  
0 9  
2 4  
0 7  
3 0  
1 0  
1 5  
4 0  
-1 7 
-2 2 
-0 9 
-1 2 
-1 4 
5 2  
1 1  
2 1  

-0 3 
2 0  
1 9  
0 5  
2 1  

-2 8 

3 5  
0 1  
0 6  

.2 1 
0 9  
0 8  

.o 2 
-0 2 
0 4  
1 3  
4 5  
2 1  

-0 6 
1 4  

-3 2 
-2 1 
-1 9 
-2 3 
-0 8 
-0 8 
-0 4 
-2 7 
0 1  

.3 5 
I 1  
0 8  
1 5  
2 1  
0 5  
0 6  
0 0  
1 1  
1 4  
0 5  
1 0  
2 4  
0 7  
3 1  
10  
1 5  
4 0  
-1 9 
-2 4 
-0 9 
-1 3 
-1 4 
5 0  
1 1  
2 1  

-0 4 
2 1  
19  
0 5  
2 2  

-2 8 

3 5  
0 1  
0 6  

-2 1 
0 8  

-0 I 
-0 2 
0 3  
1 2  
4 6  
2 1  

-0 5 
1 3  

-3 1 
-2 0 
-1 8 
-2 3 
-0 7 
-0 7 
-0 4 
-2 6 
0 2  

-3 4 
1 3  
10  
1 5  
2 2  
0 4  
0 5  

-0 I 
1 1  
1 4  
0 5  
1 0  
2 4  
0 7  
3 1  
1 0  
1 5  
3 9  

-2 0 
-2 6 
-0 9 
- 1  5 
-1 4 
4 8  
I I  
2 1  

-0 4 
2 1  
1 9  
0 5  
2 2  

-2 7 

o e  

2036 - 
3 4  
0 1  
0 6  

-2 2 
0 8  
0 9  
-0 1 
-0 2 
0 3  
1 2  
4 4  
2 1  

-0 5 
1 4  

-3 2 
-2 1 
-1 8 
-2 3 
.o 7 
-0 7 
-0 4 
-2 7 
0 2  

-3 5 
1 4  
1 1  
1 4  
2 2  
0 3  
0 5  

-0 2 
1 1  
1 4  
0 5  
1 0  
2 5  
0 7  
3 2  
1 0  
1 5  
4 0  
-2 2 
-2 8 
-0 9 
-1 6 
-1 4 
4 9  
1 1  
2 1  

-0 5 
2 1  
1 9  
0 5  
2 2  

-2 7 

!037 - 

3 4  
0 1  
0 6  

-2 3 
0 8  
0 9  
-0 1 
-0 2 
0 3  
1 1  
4 5  
2 2  

-0 6 
1 4  

-3 3 
-2 2 
-1 9 
-2 5 
-0 8 
-0 8 
-0 4 
-2 8 
0 1  

-3 7 
0 7  
0 5  
1 5  
2 3  
0 1  
0 4  

-0 3 
1 1  
1 4  
0 5  
1 0  
2 7  
0 7  
3 4  
1 1  
1 6  
4 2  
-2 3 
-3 0 
-0 9 
-1 8 
-1 4 
5 2  
I I  
2 1  

-0 8 
2 1  
2 0  
0 5  
2 2  

-2 9 

First-Quarter 2007 
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TABLE 42 
Industrial Production Indexes (Cont’d.) 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Percenl Change 
Nonmctaitic Minerai Products 
Glass 8 Glass PmduCtS 
Cemenl 
Concreto 8 Products 
Clay Lime Gypsum 8 Misc 

Piimary Metals 
lion 8 Steel Products 
Nonferrous Metel$ 
Alumina 8 Aluminum Products 
Nonferrous exC Aluminum 

Foundries 
Fabilcaled Metal Produclr 
Forging 8 Stamping 
Culkry & Handhmk 
Aichilec 8 Structural Metals 
Haidwaie 
Spring 8 Wire Producls 
Turned Products; Screws. Elc 
Coating. Engraving. Heat-Treating 
MCc ind Cans 8 Ordnance 
Machinery 
Engines 8 Turbines 
Agricultuial 8 Construclion Equip 
Agricultural Equipment 
Construction Machinery 
Drilling Equipment 

Metalworking Machinery 
Commercial. Sewice 8 Othcr 
lndustdal Mmhinery 
HVAC Equipmenl 

Cornpuleis 8 Electronic Products 
Computer 8 Peripheral Equip 
Communications Equipment 
Semicond 8 Other Components 
Nuv.. Measuring. Control Eq 
Audio 8 Video Equip 8 Disks 
Elec Eq . Appliunces. 8 Components 
Household Appiiances 
Elec Equip excepi Appiivnces 
Elsclric Lighting Equipmcnl 
Electrical Equipment 
Othei Elec Eq 8 Components 

Transponalion Equipment 
Motor Vehicles 8 Palls 
AuiomObileS 
Light Truck 8 Utilily Vehicles 
Heavy Duty Trucks 
Bodies 8 Trailers 
Motor Vehicle Pads 

Aerospace Products 8 Pads 
Rid Eq , Ships. Boats. 8 Olbsr 
Ship 8 Boat Building 
Railroad Equipment 8 Other 

Miscellaneous 
Medical Equipmenl 8 Supplies 
Olher 

Ail Manulacluring - NAiCS 
Durable Goods 
Nondurable Goods 

All Less Comp . Commun 8 Chips 

4 0  
-2 9 
-1 5 
9 7  
3 1  
5 2  
6 9  
0 0  

.3 0 
4 7  
6 0  
5 7  
5 6  

-2 1 
7 0  

-5 1 
4 0  
7 7  
4 0  
6 3  
0 1  
0 5  

13 6 
7 4  

13 3 
20 7 
5 2  
4 4  

11 2 
-7 2 
20 5 
16 0 
16 2 
36 0 
0 1  

13 0 
5 2  

-0 3 
6 4  
-1 0 
11 6 
5 0  
5 4  

-1 4 
1 5  

-6 9 
12 1 
-3 0 
0 9  

22 1 
4 3  
1 6  
0 2  
4 7  
5 6  
3 0  
5 0  
7 6  
2 2  
3 3  

-2 6 
-1 5 
-2 2 
1 0  

-7 4 
-3 0 
-5 7 
.o 3 
-1 5 
0 6  

-0 4 
2 1  
0 9  

-2 6 
5 0  

-3 5 
-0 4 
1 3  
0 2  
2 0  
0 5  

.2 9 
-2 4 
-4 4 
-2 1 
1 1  
2 6  
4 0  
3 9  

-0 4 
16 3 
17 4 
6 1  

29 6 
6 6  
1 4  

-0 1 
-0 4 
1 5  
.l 6 
3 9  
0 4  
3 4  

-1 4 
-1 5 
1 0  

22 4 
-4 0 
-1 0 
13 0 
3 7  
1 5  
6 0  
3 2  
6 1  
1 7  
2 3  
3 6  
0 0  
0 9  

2 6  
2 0  
4 4  
3 6  
1 3  
2 2  
2 9  
1 9  
1 7  
2 1  
1 1  
2 0  
2 5  
1 7  
4 4  
2 0  
2 5  
0 9  
2 2  
0 6  

-0 3 
-1 9 
-2 0 
-0 4 
-4 7 
6 1  
1 9  

-0 0 
-0 1 
4 0  

10 0 
7 0  
0 0  

1 7 0  
5 0  
4 5  
0 7  

.o 3 
0 9  
2 0  

-0 7 
2 0  
5 1  
1 2  

-1 3 
2 3  
7 9  
2 7  
1 0  

134 
06 

.o 2 
1 0  
3 6  
4 9  
1 7  
2 9  
4 1  
1 5  
2 1  

3 6  
3 7  
3 0  
3 5  
4 0  
2 6  
3 1  
2 5  
2 6  
2 5  
1 7  
1 4  
4 2  
2 7  
0 2  
2 9  
2 8  
1 2  
2 6  
0 0  
2 2  
3 6  
2 4  
0 6  
0 7  
0 6  
3 3  
-0 4 
2 5  
5 5  
9 0  
7 1  
0 5  

16 6 
3 6  
6 9  
2 5  
2 0  
2 5  
4 0  
2 0  
2 4  
5 5  
2 6  
0 6  
1 6  

20 1 
5 1  
2 0  

11 6 
-0 4 
-2 3 
1 9  
4 7  
5 1  
4 0  
3 4  
4 6  
1 0  
2 7  

3 7  
3 5  
2 0  
4 1  
3 5  
2 3  
2 3  
2 4  
2 7  
2 1  
2 1  
0 6  
2 0  
3 1  

-2 1 
3 5  
3 1  
1 2  
2 5  
1 4  
3 7  
4 2  
3 6  
2 9  
2 7  
6 1  
4 3  
2 5  
3 9  
5 6  

10 7 
7 4  
0 6  

17 3 
2 0  
7 4  
3 2  
3 7  
3 1  
4 2  
3 1  
2 0  
4 2  
1 3  
2 7  
2 6  

14 5 
1 9  
0 8  
0 9  

-0 4 
-2 5 
2 2  
5 1  
5 6  
4 1  
3 4  
4 8  
t o  
2 6  

2 7  
3 1  
1 9  
2 0  
2 7  
1 9  
1 9  
2 2  
2 4  
2 0  
t o  
2 0  
5 7  
3 2  
1 1  
3 5  
3 2  
1 3  
2 2  
1 0  
3 2  
2 0  
2 2  
2 7  
2 7  
0 5  
3 7  
2 0  
3 9  
5 2  

11 3 
7 5  
8 2  

10 2 
2 2  
6 5  
3 1  
3 5  
3 1  
4 1  
3 0  
2 0  
3 6  
4 4  
4 5  
3 5  

12 2 
6 9  
4 6  
3 0  
0 1  

-1 0 
2 4  
5 0  
5 6  
4 1  
3 4  
4 0  
1 8  
2 5  

1 3  
3 4  
0 7  
1 7  

-0 2 
l o  
2 1  
1 9  
2 2  
1 7  
1 0  
1 7  
1 4  
3 1  
1 3  
3 4  
3 1  
1 3  
1 9  
1 7  
2 1  
2 1  

-0 3 
2 1  
2 3  

-0 5 
2 1  
2 1  
3 4  
4 7  

124 
7 6  
0 0  

1 8 6  
2 2  
5 0  
2 6  
3 4  
2 5  
3 2  
2 3  
2 4  
0 9  
0 4  
t o  

-0 1 
2 7  
1 4  
0 4  
1 6  
0 4  

-1 5 
2 5  
4 5  
5 0  
3 7  
2 9  
3 9  
1 9  
1 0  

1 1  
3 7  
0 4  
1 4  

-0 2 
1 9  
2 5  
1 8  
2 0  
1 5  
0 7  
1 5  
1 1  
2 8  
1 1  
3 5  
2 9  
1 2  
1 0  
1 6  
1 9  
2 0  

-0 4 
1 7  
2 1  

-0 6 
1 7  
2 0  
3 0  
4 6  

13 1 
7 9  
0 0  

16 3 
2 4  
G O  
2 4  
3 5  
2 2  
2 0  
2 2  
2 2  
0 6  
0 3  
1 6  

-0 3 
-2 0 
0 6  
0 1  
0 9  
t o  

-0 2 
2 3  
4 3  
4 0  
3 6  
3 1  
4 1  
2 0  
1 0  

t o  
3 9  
0 0  
1 0  
0 9  
I O  
2 2  
1 6  
1 0  
1 4  
1 2  
1 6  
1 4  
2 6  
1 3  
3 6  
2 6  
1 2  
1 6  
1 0  
2 1  
2 3  
0 2  
2 2  
2 1  

-7 4 
1 7  
2 3  
3 0  
4 3  

134 
7 9  
0 2  

18 3 
2 5  
6 4  
2 5  
3 1  
2 3  
1 7  
2 3  
2 4  
0 0  
0 9  

-2 2 
2 9  
2 2  
0 9  
0 4  
0 7  
1 4  
0 0  
2 1  
4 4  
4 7  
3 9  
3 5  
4 5  
2 1  
1 9  

2 1  
3 3  
0 9  
1 9  
2 2  
1 6  
1 7  
1 5  
1 0  
1 1  
1 7  
1 7  
1 4  
2 4 
1 5  
3 6  
2 0  
1 3  
1 7  
1 9  
2 5  
2 5  
0 6  
2 4  
2 1  

-6 6 
2 0  
2 7  
3 2  
4 2  

13 3 
7 9  
0 5  

16 3 
2 4  
6 6  
2 6  
3 0  
2 4  
1 3  
2 6  
2 6  
0 9  
0 7  

- 0 1  
0 7  
3 6  
1 0  
0 4  
1 0  
1 5  
0 8  
2 2  
4 4  
4 6  
4 1  
3 6  
4 7  
2 2  
2 1  

Global Insight 
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TABLE 42 
Industrial Production Indexes (Cont'd.) 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Percenl Change 
Nonmetallic Mineral ProdUcIS 
Glass 8 Glass Products 
Cement 
Concrete 8 Pioducls 
Clay. Lime. Gypsum B Misc 

Primary Melds 
Iron 8 Sled Producls 
Nonferrous Metals 
Alumina &Aluminum Products 
Nonferrous exc Aluminum 

Foundries 
Fabricated Metal Pioducls 
Forging 8 Slamping 

Arcllilec 8 Slrucluiai Mclais 
Hardware 
Spiing 8 Wire Pmducls 
Tuurned Producls: Screws. Elc 
Coaling Engraving. Heal-Treating 
Misc inci Cans 8 Ordnance 
Machinery 
Engines 8 Turbines 
Agiicullural 8 Conslruclion Equip 
Agiiculluial Equipmenl 
Construction Machincry 
Drilling Equipmenl 
Metalworking Machinery 
Commercial. Service 8 Olher 
Industrial Machinery 
HVAC Equipmenl 

Computers 8 Electronic Products 
Cornpuler 8 Peripheral Equip 
Communications Equipment 
Semicond 8 Olher Componenls 
Nav.. Measuring Control Eq 
Audio 8 Video Equip 8 Disks 
~ l e c  Eq .Appliances. 8 Components 
Household Appliences 
Elec Equip CXC~PI AppiiancES 
Electric Lighting Equipmcnl 
Electrical Equlpmenl 
Other Elec Eq 8 Components 

Transpoilalion Equipment 
Molor Vehicles 8 Pads 
Adomobiles 
Light Truck 8 Ulilily Vehicles 
Heavy Duly Trucks 
Bodies B Trailers 
Moloi Vehicle Pads 

~erospace Praducls 8 Pails 
Rrd Eq , Ships, Boats. 8 Other 
Ship 8 Boat Building 
Railroad Equipmcnl 8 Other 

Miscellaneous 
Medicai Equipmenl 8 Suppiies 
Olher 

cuiiery a HNVJIOOIS 

Ail Manufacturing - NAICS 
Durable Goods 
Nondurable Goods 

All Less Comp Commun 8 Chips 

2 2  
3 0  
1 1  
2 0  
2 3  
1 3  
1 1  
1 4  
1 7  
I 1  
1 3  
1 7  
1 2  
2 6  
1 3  
3 6  
3 2  
I 2  
1 7  
1 9  
2 5  
2 6  
0 8  
2 3  
2 1  

-5 9 
2 3  
2 7  
2 7  
4 0  

13 7 
7 9  
8 5  

19 0 
2 5  
6 5  
2 6  
3 8  
2 4  
1 5  
2 6  
2 6  
0 9  
0 2  
0 8  
-0 2 
2 8  
0 8  
0 2  
1 5  
1 5  
0 7  
2 4  
4 7  
5 0  
4 2  
3 6  
4 9  
2 2  
2 1  

0 
1 
0 
1 
7 
2 
0 
4 
6 
1 
2 
6 
4 
6 
6 
5 

3 2  
I 1  
1 7  
1 8  
2 5  
2 7  
1 0  
2 4  
2 1  

-5 6 
2 4  
2 7  
2 5  
3 9  

14 3 
7 9  
8 5  

194 
2 6  
6 6  
2 6  
3 7  
2 4  
1 7  
2 5  
2 6  
0 9  
0 1  
2 1  

-1 0 
2 5  
0 9  
0 4  
1 7  
1 5  
0 7  
2 5  
5 0  
5 3  
4 4  
3 8  
5 1  
2 2  
2 1  

2 6  
3 7  
1 3  
2 4  
2 7  
1 3  
1 1  
1 5  
1 7  
1 2  
1 4  
2 0  
1 5  
2 9  
1 9  
3 9  
3 6  
1 3  
1 9  
2 1  
2 8  
3 0  
1 3  
2 7  
2 3  

-5 7 
2 7  
3 1  
2 9  
4 4  

14 7 
8 0  
8 6  

20 0 
2 7  
7 1  
3 0  
3 6  
2 8  
1 9  
2 8  
3 2  
2 3  
2 9  
6 2  
1 6  
2 4  
3 7  
3 3  
1 5  
2 1  
1 4  
3 0  
5 2  
5 4  
4 8  
4 0  
5 8  
2 2  
2 4  

2 9  
4 2  
1 3  
2 8  
3 0  
1 2  
I 1  
1 5  
1 7  
1 2  
1 3  
2 1  
1 7  
2 9  
2 1  
4 1  
3 7  
1 3  
2 0  
2 2  
3 0  
3 2  
1 5  
2 8  
2 4  

-5 3 
2 8  
3 2  
3 0  
4 5  

14 3 
7 9  
8 8  

20 0 
2 8  
7 1  
3 1  
3 3  
3 0  
2 0  
3 0  
3 5  
2 8  
3 5  
6 0  
2 9  
2 1  
4 2  
3 8  
2 0  
2 3  
1 7  
3 0  
5 3  
5 4  
4 8  
4 0  
5 8  
2 1  
2 4  

2 7  
3 8  
1 2  
2 7  
2 7  
1 3  
I 1  
1 5  
1 8  
1 3  
1 3  
2 2  
1 9  
3 0  
2 0  
4 3  
3 9  
1 4  
2 1  
2 3  
3 2  
3 4  
1 7  
2 9  
2 4  

4 9  
2 9  
3 4  
3 3  
4 6  

14 4 
7 7  
9 2  

20 2 
2 9  
6 9  
3 2  
3 4  
3 2  
I 8  
3 2  
3 7  
3 7  
4 4  
6 9  
3 6  
3 1  
5 1  
4 7  
3 1  
2 3  
1 8  
2 8  
5 3  
5 5  
4 9  
4 1  
5 9  
2 1  
2 6  

2 3  
3 2  
1 0  
2 4  
2 2  
1 2  
1 0  
1 5  
1 7  
1 3  
1 2  
2 1  
2 0  
2 8  
1 7  
4 2  
3 8  
1 3  
2 1  
2 3  
3 2  
3 4  
1 7  
2 8  
2 3  

-41 
2 8  
3 3  
3 3  
4 5  

14 1 
7 4  
9 4  

20 0 
3 0  
6 7  
3 2  
3 4  
3 2  
1 4  
3 2  
3 8  
2 9  
2 0  
2 6  
2 1  
1 8  
2 6  
2 4  
4 3  
1 2  
I O  
1 5  
5 4  
5 7  
4 6  
3 9  
5 4  
2 2  
2 5  

1 9  
2 6  
0 7  
2 1  
1 7  
1 2  
0 9  
1 6  
1 8  
1 4  
1 2  
2 1  
2 3  
2 8  
1 4  
4 5  
4 0  
1 4  
2 2  
2 5  
3 4  
3 7  
1 9  
2 9  
2 4  

-3 4 
2 9  
3 5  
3 6  
4 6  

14 3 
7 1  
9 7  

19 8 
3 2  
6 4  
3 4  
3 5  
3 3  
1 1  
3 4  
4 0  
3 9  
2 9  
4 0  
2 8  
2 3  
3 6  
3 3  
5 5  
1 2  
1 1  
1 4  
5 4  
5 8  
4 5  
4 0  
5 5  
2 2  
2 7  

1 6  
2 1  
0 5  
1 8  
1 2  
1 3  
0 9  
1 7  
1 9  
1 5  
1 2  
2 2  
2 7  
2 9  
1 2  
4 8  
4 3  
1 5  
2 4  
2 7  
3 7  
4 1  
2 1  
3 1  
2 5  

-2 8 
3 1  
3 8  
3 9  
4 9  

I 4  9 
6 7  
9 9  

19 5 
3 3  
6 2  
3 6  
3 5  
3 6  
0 8  
3 7  
4 5  
4 2  
2 5  
2 9  
2 3  
3 3  
2 8  
2 6  
6 7  
1 1  
1 1  
1 2  
5 5  
5 8  
4 6  
4 2  
5 8  
2 3  
2 8  

1 3  
1 6  
0 4  
1 7  
0 9  
1 1  
0 8  
1 6  
1 7  
1 5  
I O  
2 1  
2 7  
2 6  
1 1  
4 5  
4 0  
1 4  
2 2  
2 6  
3 5  
3 9  
2 1  
2 8  
2 3  

-1 7 
2 9  
3 6  
3 8  
4 5  

I 5  I 
6 3  

10 1 
19 1 
3 4  
5 8  
3 5  
3 5  
3 5  
0 6  
3 5  
4 3  
4 4  
2 9  
3 3  
2 5  
4 3  
3 1  
2 9  
6 5  
1 4  
1 5  
1 4  
5 3  
5 8  
4 1  
4 3  
G I  
2 2  
2 8  

1 1  
1 4  
0 2  
1 5  
0 6  
1 1  
0 7  
1 6  
1 7  
1 5  
1 0  
2 1  
2 9  
2 4  
0 9  
4 5  
4 0  
1 4  
2 2  
2 6  
3 5  
4 1  
2 1  
2 8  
2 2  
-0 8 
2 6  
3 7  
3 9  
4 3  

I 5  2 
5 9  

10 3 
18 8 
3 5  
5 5  
3 5  
3 5  
3 5  
0 4  
3 6  
4 4  
4 4  
3 7  
4 6  
3 0  
5 0  
3 9  
3 6  
5 5  
I 8  
2 0  
1 7  
5 3  
5 8  
3 8  
4 4  
6 1  
2 3  
2 8  

1 0  
1 2  
0 1  
1 6  
0 4  
1 1  
0 6  
1 7  
I 8  
1 7  
0 9  
2 3  
3 3  
2 4  
0 9  
4 8  
4 3  
1 5  
2 4  
2 8  
3 8  
4 5  
2 3  
2 9  
2 2  
0 3  
3 0  
4 0  
4 3  
4 5  

15 2 
5 6  

10 6 
18 6 
3 6  
5 2  
3 8  
3 6  
3 9  
0 2  
3 9  
4 9  
4 1  
3 8  
4 9  
3 2  
3 2  
4 2  
3 9  
4 8  
1 5  
1 7  
1 2  
5 3  
5 8  
3 7  
4 4  
6 2  
2 3  
2 8  

First-Quarter 2007 
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TABLE 42 
Industrial Production Indexes (Cont'd.,) 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Percent Change 
Nonmelallic Mineral Products 
Glass 8 Glass Products 
Cement 
Concrete 8 Products 
Clay Limo. Gypsum 8 Misc 

Primary Metals 
Iron 8 Steel Producls 
Nanfcrrous Metals 
Alumina 8Aiumioum Products 
Nonferrous exc Aluniinum 

Foundries 
Fabiicaled Metal Products 
Forging 8 Stamping 
Cutlery 8 Handtools 
Architec 8 Structural Metals 
Hardware 
Spring 8 Wire PmduCtS 
Turned Products: Scrcws Etc 
Coaling. Engraving. Heat-Treating 
Misc inci Can5 8 Ordnance 
Machinery 
Engines 8 Turbines 
Agriculiural 8 Construction Equip 
Agricultural Equipment 
Construction Machinery 
Drilling Equipment 

MelalwaMng Machinery 
Commercial. Service 8 Other 
Industrial Machinery 
HVAC Equipment 

Computeis 8 Electronic Products 
Computer 8 Peripheral Equip 
Communications Equipment 
Semicond 8 Other Componenls 
Nae. Measuring. Control Eq 
Audio 8 Video EouiD 8 Disks . .  
Eiec Eq . Applivnces. 8 Componenls 
Household Appliances 
Elec Eoulo exceol Aooliances ~. , .  
Electric Lighting Equipment 
Electrical Equipment 
Other Elec Eq 8 Components 

Transportation Equipment 
Moloi Vehicles 8 Parts 
Automobiles 
Light Truck 8 Utility Vehicles 
Heavy Duty Trucks 
Bodies 8 Trailers 
Molar Vehicle Parts 

Aem~paca Products 8 Parts 
Rrd Eq , Ships. Bouts. 8 Other 
Ship 8 Boai Building 
Railroad Equipment 8 Olhei 

Miscellaneous 
Medical Equipment 8 Supplies 
Other 

Ail Manufacturing. NAlCS 
Durable Goods 
Nondurable Goods 

All Less Comp , Commun. 8 Chips 

0 8  
0 9  
0 0  
1 4  
0 0  
1 0  
0 5  
1 6  
1 6  
1 6  
0 6  
2 1  
3 3  
2 1  
0 6  
4 5  
4 0  
1 4  
2 2  
2 7  
3 5  
4 3  
2 2  
2 7  
2 0  
1 3  
2 7  
3 7  
4 1  
4 1  

14 9 
5 1  

10 7 
18 0 
3 7  
4 6  
3 6  
3 5  
3 7  
0 0  
3 7  
4 7  
3 3  
2 3  
2 6  
2 3  
1 2  
2 6  
2 5  
4 6  
0 7  
0 6  
0 5  
5 3  
5 9  
3 1  
4 2  
5 6  
2 4  
2 7  

0 5  
0 5  

-0 2 
1 2  

-0 2 
0 6  
0 3  
1 4  
1 4  
1 4  
0 6  
1 9  
3 1  
1 7  
0 6  
4 0  
3 5  
1 2  
2 0  
2 4  
3 1  
3 9  
2 0  
2 3  
1 7  
2 1  
2 3  
3 3  
3 7  
3 5  

14 7 
4 7  

11 0 
17 7 
3 6  
4 5  
3 3  
3 4  
3 3  

.o 2 
3 3  
4 2  
3 2  
2 0  
2 6  
2 2  
0 3  
2 6  
2 4  
4 7  
0 4  
0 5  
0 2  
5 3  
6 1  
2 4  
4 2  
5 6  
2 5  
2 7  

0 3  
0 2  

-0 3 
1 0  

-0 5 
0 7  
0 2  
1 4  
1 3  
1 5  
0 5  
1 6  
3 3  
1 5  
0 4  
3 9  
3 4  
1 2  
1 9  
2 4  
3 1  
4 0  
2 0  
2 2  
1 6  
3 2  
2 3  
3 3  
3 7  
3 3  

14 7 
4 3  

11 3 
17 4 
4 0  
4 2  
3 4  
3 4  
3 4  

-0 4 
3 3  
4 3  
3 5  
2 6  
3 4  
2 6  
1 5  
3 3  
3 0  
4 7  
0 7  
1 0  
0 2  
5 2  
5 9  
2 1  
4 3  
5 7  
2 5  
2 8  

0 2  
-0 1 
-0 4 
10 

-0 6 
0 7  
0 1  
1 6  
1 4  
1 7  
0 4  
2 0  
3 6  
1 4  
0 3  
4 4  
3 6  
1 3  
2 2  
2 7  
3 5  
4 5  
2 2  
2 4  
1 6  
4 6  
2 5  
3 7  
4 2  
3 5  

14 4 
3 6  

11 5 
17 0 
4 1  
3 6  
3 6  
3 6  
3 6  

-0 6 
3 6  
4 9  
4 3  
4 3  
6 0  
3 9  
2 1  
5 0  
4 7  
4 8  
1 4  
2 2  
0 2  
5 1  
5 9  
1 9  
4 6  
6 3  
2 5  
2 9  

0 0  
.o 4 
-0 6 
1 0  

-1 3 
0 7  
0 0  
1 6  
1 5  
1 6  
0 3  
2 2  
4 3  
1 3  
0 3  
4 6  
4 0  
1 3  
2 3  
2 9  
3 7  
5 0  
2 4  
2 5  
1 6  
6 4  
2 5  
4 0  
4 5  
3 6  

13 9 
3 3  

11 6 
16 4 
4 2  
3 4  
4 1  
3 6  
4 2  

.o 9 
4 1  
5 4  
4 1  
3 7  
5 2  
3 4  
1 1  
4 4  
4 0  
4 6  
1 1  
1 8  

-0 1 
5 1  
6 0  
1 6  
4 7  
6 4  
2 6  
3 0  

-0 2 
-0 8 
-0 6 
0 9  

-1 6 
0 6  

-0 I 
1 4  
1 2  
1 7  
0 1  
1 9  
4 0  
0 9  
0 2  
4 0  
3 4  
1 1  
2 0  
2 6  
3 3  
4 4  
2 2  
2 1  
1 3  
6 6  
2 2  
3 5  
4 0  
3 0  

13 5 
2 6  

11 7 
15 7 
4 2  
3 0  
3 7  
3 6  
3 7  

.I 2 
3 6  
4 9  
3 7  
2 9  
4 2  
2 6  
0 1  
3 6  
3 3  
4 9  
0 6  
1 2  

-0 2 
5 1  
5 9  
1 0  
4 7  
6 4  
2 6  
2 9  

-0 4 
- 1  1 
-0 9 
0 7  

-1 9 
0 4  

-0 2 
1 2  
1 0  
1 5  
0 0  
1 7  
3 7  
0 6  
0 0  
3 4  
2 9  
1 0  
1 7  
2 3  
2 6  
3 9  
1 9  
1 7  
1 0  
7 1  
1 6  
3 1  
3 5  
2 4  

13 0 
2 3  

I1 7 
15 0 
4 3  
2 6  
3 3  
3 6  
3 3  

-1 3 
3 2  
4 3  
3 7  
2 6  
4 2  
2 7  
0 4  
3 5  
3 2  
4 9  
0 5  
1 1  

-0 4 
5 1  
6 0  
0 5  
4 6  
6 2  
2 6  
2 8  

-0 6 
.I 4 
-1 0 
0 6  

-2 1 
0 4  

-0 4 
1 3  
1 0  
1 6  

-0 2 
1 7  
4 1  
0 4  

-0 1 
3 6  
3 0  
1 0  
1 6  
2 4  
3 0  
4 3  
2 1  
1 7  
0 9  
6 6  
1 6  
3 3  
3 6  
2 4  

12 7 
1 6  

11 9 
14 6 
4 4  
2 2  
3 6  
3 7  
3 6  

-1 5 
3 4  
4 7  
4 3  
3 9  
6 0  
3 4  
1 2  
4 6  
4 2  
50 
0 6  
1 9  

.o 9 
5 1  
6 0  
0 1  
4 7  
6 4  
2 7  
3 0  

-0 7 
-1 6 
-1 1 
0 4  

-2 3 
0 3  

-0 5 
1 3  
1 0  
1 7  

-0 3 
1 6  
4 6  
0 2  

-0 2 
3 6  
3 1  
10  
1 9  
2 6  
3 2  
4 6  
2 4  
1 7  
0 6  

1 0 6  
1 6  
3 4  
4 1  
2 3  

12 2 
1 3  

11 9 
136 
4 4  
1 7  
3 9  
3 7  
3 9  

-1 6 
3 6  
5 1  
4 5  
4 2  
6 5  
3 5  
1 3  
4 9  
4 5  
5 1  
0 6  
1 9  

-1 2 
5 0  
5 6  

-0 3 
4 7  
6 5  
2 7  
3 0  

-1 0 
-2 2 
-1 4 
0 4  

-2 9 
0 2  
-0 6 
1 2  
0 9  
1 7  

-0 4 
1 7  
4 5  
-0 1 
-0 4 
3 5  
2 6  
09 
1 6  
2 5  
3 0  
4 4  
2 4  
1 5  
0 6  

11 3 
1 6  
3 2  
3 9  
1 9  

11 6 
0 7  

12 0 
13 3 
4 5  
1 3  
3 7  
3 6  
3 7  

-2 I 
3 4  
4 9  
3 6  
2 2  
3 1  
2 2  
0 8  
2 6  
2 6  
5 2  
0 6  
1 7  

-1 3 
5 1  
6 0  
-0 6 
4 6  
6 1  
2 6  
3 0  

-1 3 
-2 9 
-1 6 
0 3  

-3 7 
0 1  

-0 7 
1 1  
0 7  
1 6  

-0 5 
1 6  
4 4  

-0 3 
-0 6 
3 2  
2 5  
0 8  
1 6  
2 3  
2 6  
4 2  
2 4  
1 3  
0 4  

11 6 
1 4  
3 0  
3 6  
1 6  

11 5 
0 2  

12 3 
12 8 
4 7  
0 9  
3 5  
4 0  
3 4  

-2 6 
3 2  
4 6  
4 0  
2 9  
4 7  
2 5  
0 2  
3 5  
3 2  
5 3  
0 6  
1 7  

-1 5 
5 4  
6 3  
-1 1 
4 7  
6 1  
3 0  
3 1  
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TABLE 43 
Payroll Employment 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Miliions of Persons 
Taint Nonfarm Payrolls 
Piivate Nonfarm Establishments 

Nalural Resources 8 Mining 
Logging 
Mining 

constructioo 
Trade. Transportation F, Ulilities 

Wholesale Trade 
Retail Trade 
Maor  Vehicfes 8 Parts 
Gasoline 
Food B Beverage Stores 
Other Reiait 

Transportation B Warehousing 
Ulililies 

information 
Publishing industries 
Other information 

Financial Actiuilies 
Finance 8 Insurance 
Revi Estate. Rental 8 Leasing 

Professional 8. Business Services 
Prohssional, Scientific 8. Technical 
Mgmt of Companies 8 Enleiprises 
Admin . Support. Waste Mgmi . Etc 

Employment Services 
Other Support 

Education B Health Services 
Educational Services 
Hevlth Care B Social ASSiSlanCe 

Arts Eniertainment 8 Recitation 
Leisure 8 Hospitality 

Accommodation 8 Food Services 
Other Services 
Manufacturing 

Durable Manulacluring 
Wood Products 
Nonmetallic Mineial Products 
Primary Metals 
Fabricated Meial Producls 
Machinery 
Computer 8 Electronic Products 
Electiicat Equipment 8 Appliances 
ifamportation Equipment 
Furniture 8 Relaled Products 
Miscellaneous Durable Manufacturing 

Food Manuiaclunng 
Beverages 8 Tobacco Pioducls 
Texliic Milis 
Texiile Products 
Appvrei 
Leather 8 Allied Products 
Paper 8 Paper Producls 
Piinling 8 Relaled Support Aciivities 
Petroleum 8 Coal Products 
Chemicals 
Plastics 8 Rubber Producls 

Nondurable Manulacluring 

Govemmenl 
Federal 
state 8 Local 

136 173 
114 186 

0 684 
0 065 
0 618 
7691 

26 231 
5 897 

15321 
1908 
0 861 
2 828 
9 724 
4 466 
0 548 
3 054 
0 904 
2 150 
8 362 
6 183 
2 180 

17 555 
7 372 
1810 
8 374 
3 660 
4 714 

17 637 
2917 

14 919 
13 139 

1926 
11 212 
5 432 

14 201 
9 003 
0 561 
0 500 
0 462 
1 555 
1 192 
1316 
0 436 
1764 
0 557 
0 652 
5 198 
1485 
0 195 
0 196 
0 161 
0 239 
0 037 
0 470 
0 636 
0114 
0 869 
0 797 

21 988 
2 728 

19260 

138 064 
115859 

0 690 
0 062 
0 620 
7 663 

26 514 
5 964 

15 392 
1932 
0 850 
2 869 
9 735 
4 GO3 
0 555 
3 066 
0 896 
2 170 
8 495 
6 275 
2 220 

18 195 
7 732 
1837 
8 626 
3 777 
4 849 

16 255 
2 968 

15 287 
13 524 
2 007 

11 517 
5 470 

13 987 
6 860 
0 527 
0 499 
0 442 
1578 
1207 
1 267 
0 432 
1727 
0 525 
0 655 
5 128 
1490 
0 193 
0 178 
0 152 
0 223 
0 035 
0 457 
0 631 
0 117 
0 666 
0 706 

22 205 
2 735 

19 470 

140061 
117692 

0 677 
0 059 
0617 
7 683 

27 032 
6 030 

15 606 
1 99'1 
0 668 
2 937 
9 867 
4 759 
0 556 
3 067 
0 883 
2 183 
8 548 
6 294 
2 255 

19016 
8 151 
1 843 
9 025 
4 021 
5 003 

18 532 
2 968 

15544 
13 798 
2 088 

11 708 
5 493 

13 847 
0 790 
0 525 
0 502 
0 425 
1611 
1193 
1168 
0422 
1765 
0515 
0 684 
5 057 
1500 
0 187 
0 162 
0 143 
0 209 
0 034 
0 449 
0 624 
0 117 
0 058 
0 774 

22 368 
2 750 

19619 

142 136 
119569 

0 662 
0 060 
0 602 
7 799 

27 435 
6 118 

15 048 
2 023 
0 859 
2 972 
9 994 
4 923 
0 546 
3 109 
0 893 
2 216 
6611 
6 333 
2 278 

19 808 
8 427 
1830 
9 550 
4 385 
5 166 

18804 
2 987 

15 817 
14 073 
2 151 

11 921 
5 487 

13782 
8 773 
0 538 
0 504 
0 414 
1021 
1 183 
1124 
0414 
1797 
0511 
0 866 
5 010 
1513 
0 182 
0 152 
0 137 
0 196 
0 032 
0 445 
0 619 
0 116 
0 053 
0 765 

22 566 
2 735 

19 631 

144 033 
121 211 

0 637 
0 062 
0 575 
7 993 

27 755 
6 206 

15 937 
2 038 
0 845 
2 971 

10082 
5 072 
0 540 
3 138 
0 909 
2 229 
8721 
6416 
2 304 

20 483 
8 603 
1811 

10 069 
4 720 
5 349 

18 972 
2 979 

15 992 
14 225 
2213 

12012 
5 501 

13 787 
8 790 
0 550 
0 507 
0 406 
1613 
1 194 
1108 
0 409 
1818 
0511 
0 874 
4 997 
1533 
0 179 
0 144 
0 135 
0 185 
0 030 
0 448 
0616 
0 116 
0 850 
0 762 

22 622 
2 012 

20 009 

145 395 
122 522 

0 612 
0 063 
0 549 
6 130 

26018 
6 293 

15 974 
2051  
0 825 
2 942 

10 158 
5217 
0 534 
3 178 
0 924 
2 254 
8 781 
6 463 
2318 

20 992 
6 727 
1782 

10482 
4 946 
5 537 

19 111 
2 957 

16 153 
14 370 
2 266 

12 104 
5 543 

13 788 
8 803 
0 560 
0 507 
0 404 
1615 
1205 
1082 
0 406 
1827 
0 513 
0 684 
4 985 
1552 
0 176 
0 137 
0 133 
0 177 
0 029 
0451 
0 613 
0115 
0 846 
0 758 

22 873 
2 726 

20 147 

146 272 
123271 

0 586 
0 062 
0 524 
8 175 

28 105 
6 337 

15917 
2 032 
0 804 
2 906 

10 174 
5 325 
0 526 
3 227 
0 941 
2 206 
8 766 
6 459 
2 306 

21 343 
8 008 
1750 

10 765 
5 097 
5 687 

19 284 
2 898 

16 386 
14 458 
2 298 

12 160 
5 575 

13 751 
8 794 
0 556 
0 502 
0 403 
1644 
1211 
1065 
0 403 
1798 
0 517 
0 694 
4 958 
1564 
0 174 
0 129 
0 130 
0 170 
0 026 
0 451 
0 607 
0 114 
0 040 
0 751 

23 001 
2 727 

20 274 

146 801 
I23 891 

0 561 
0 061 
0 500 
8 164 

28 153 
6 309 

15 845 
2 020 
0 782 
2 871 

10 172 
5 421 
0518 
3 270 
0 957 
2 313 
8 718 
6 431 
2 267 

21 692 
8 904 
1716 

11 072 
5 242 
5 830 

19419 
2 029 

16 589 
14 459 
2 296 

12 161 
5 590 

13666 
8 739 
0 548 
0 496 
0401 
1665 
1211 
1050 
0 398 
1748 
0 521 
0 702 
4 927 
1574 
0 173 
0 123 
0 128 
0 165 
0 026 
0451 
0 596 
0 113 
0 833 
0 743 

23 110 
2 729 

20 381 

147 393 
124 162 

0 540 
0 060 
0 460 
8 199 

26 195 
6417 

15742 
2011 
0 758 
2615 

10 157 
5 526 
0 510 
3 296 
0 967 
2 326 
8 669 
6 400 
2 266 

22 155 
9 050 
1603 

11 422 
5 432 
5 990 

19 528 
2 773 

16 756 
14417 
2 287 

12 131 
5 599 

13583 
8 687 
0 546 
0 492 
0 397 
1 660 
1210 
1041 
0 392 
I 7 0 1  
0 522 
0 707 
4 897 
1 564 
0 172 
0117 
0 127 
0 161 
0 025 
0 450 
0 569 
0 111 
0 825 
0 735 

23211 
2 731 

20 480 

148 123 
124 824 

0 522 
0 060 
0 462 
8 289 

28 233 
6 485 

15 597 
1982 
0 735 
2 747 

10 133 
5 649 
0 502 
3 320 
0 977 
2 343 
8 836 
6 380 
2 256 

22 660 
9 227 
1650 

11 783 
5 622 
6 161 

19 842 
2 724 

16 918 
14 369 
2 281 

12 088 
5617 

13 536 
0 664 
0 551 
0 489 
0 394 
1703 
1212 
1030 
0 387 
1661 
0 523 
0715 
4 871 
1595 
0 171 
0 111 
0 126 
0 158 
0 024 
0 449 
0 579 
0 109 
0 821 
0 726 

23 296 
2 732 

20 567 

First-Quarter 2007 
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TABLE 43 
Payroll Employment 

7111r. 

Millions of Persons 

Private Nonfarm Establishments 125 544 
0 507 

Logging 0 060 

Construction 8413 
Trade. Transpoilation 8 Utilitics 28 307 

Wholesate Trade 6 582 
Retail Trade 15 438 

Motor Vehicies 8 Parts 1940 
Gasotinc 0 711 
Food 8 Beverage Stores 2 678 
Other Retail 10 IO8 

Utilities 0 495 
Information 3 345 

Olher infomation 2 360 
Financial Aclivities 8 589 

Finance 8 tosuiance 6 346 
2 243 
23 188 
9 416 
1 616 
12 135 

Other Support 6 344 
19 722 

Educational Services 2 687 
Health Care 8 Social Assistance 17 035 

Leisure & Hospitality 14 318 
Arts. Entertainment 8 Recreation 2 277 
Accommodation 8 Food Services 12 041 

Other Services 5 647 

Durable Manufacturing 8 679 
Wood Products 0 559 
Nonmetallic Mineral Products 0 488 
Primary Metals 0 389 
Fabricated Metal Products 1732 

Computer 8 Electronic Products 1 033 
Electrical Equipment 8 Appliances 0 383 
Tmsporlation Equipment 1625 
Furniture 8 Related Products 0 526 
Miscellaneous Durable Manufacturing 0 727 

Nondurable Manufacluring 4 851 
Food Manuraacturing 1608 
Beverages 8 Tobacco Products 0 169 
Textile Mills 0 106 
Textile Products 0 126 
Apparel 0 156 
Leuthcr 8 Attied PrOdUCtS 0 023 
Paper 8 Paper Products 0 448 
Printing 8 Related Support Activities 0 569 
Petroleum 8 Coal Products 0 107 
Chemicals 0 818 
Pla~tics 8 Rubber Products 0 720 

Govemment 23 385 
Federal 2 730 
state a L W  20 654 

Total Nonfarm Payrolls 148 929 

Natura! Resources 8 Mining 

Mining 0 447 

Tian~portetion 8 Warchousing 5 793 

Publishing Industries 0 985 

Real Estate. Rental 8 Leasing 
Professional 8 Business Services 

Professional. Scientific 8 Technical 
Mgmt of Companies 8 Enterprises 
Admin , Support. Waste Mgmt . Etc 

Employment S ~ N ~ G ~ S  5 790 

Education 8 Hcaith Services 

Manufacturing 13 530 

Machinery 1217 

2017 
~ 

149 766 
128 287 
0 492 
0 060 
0 432 
8 537 
28 392 
6 894 
15 267 
1900 
0 689 
2611 
10 068 
5 944 
0 487 
3 366 
0 991 
2 375 
8511 
8 288 
2 223 
23 685 
9 613 
1578 
12 493 
5 951 
6 542 
19 856 
2 667 
17 189 
14 240 
2 269 
11 971 
5 679 
13 531 
8 692 
0 561 
0 489 
0 386 
1744 
1222 
1044 
0 380 
1 589 
0 534 
0741 
4 839 
1624 
0 169 
0 101 
0 127 
0 151 
0 022 
0 448 
0 561 
0 106 
0 816 
0 714 
23 480 
2 730 
20 750 

2018 

150 704 
127 135 

0 483 
0 059 
0 424 
8 629 
28 466 
6 825 
15 137 
1887 
0 870 
2 563 
10018 
6 023 
0 479 
3 376 
0 988 
2 388 
8 477 
6 268 
2 209 
24 286 
9 903 
1542 
12 841 
6 123 
6 718 
20 030 
2 653 
17 377 
14 192 
2 286 
11 905 
5 694 
13 503 
8 876 
0 556 
0 493 
0 382 
1741 
1222 
1046 
0 377 
1566 
0 540 
0 752 
4 826 
1638 
0 168 
0 097 
0 128 
0 144 
0 020 
0 449 
0 556 
0 105 
0 812 
0 709 
23 569 
2 730 
20 839 

2019 __ 

151 783 
128 132 
0481 
0 058 
0 423 
8 673 
28 556 

6 970 
15045 
1874 
0 654 
2 538 
9 978 
6 069 
0 472 
3 390 
0 983 
2 407 
8 483 
6 278 
2 205 
24 962 
10 302 
1517 
13 143 
6 285 
6 858 
20 248 
2 660 
17 588 
14 201 
2 329 

5 713 
13427 
8 623 
0 548 
0 497 
0 377 
1737 
1219 
1029 
0 372 
1545 
0 544 
0 757 
4 804 
1652 
0 167 
0 094 
0 128 
0 135 
0 019 
0 450 
0 551 
0 103 
0 803 
0 702 
23651 
2 736 
20 915 

11 872 

2020 

153 070 
129267 
0481 
0 058 
0 423 
8 740 
28 686 
7 095 
14 988 
1862 
0 639 
2 524 
9 963 
6 137 
0 466 
3411 
0 981 
2 430 
8 499 
6 294 
2 205 
25 649 
10696 
1499 
13453 
6 442 
7011 
20 478 
2 678 
17 800 
14 238 
2 376 
11  862 
5 744 
13 342 
8 560 
0 536 
0 498 
0 371 
1728 
1214 
1014 
0 367 
1528 
0 544 
0 760 
4 782 
1666 
0 186 
0 092 
0 128 
0 129 
0018 
0 450 
0 548 
0 102 
0 793 
0 694 
23 803 
2 810 
20 993 

2021 - 
154 367 
130 589 
0481 
0 057 
0 424 
8 831 
28 874 
7 228 
14 956 
1853 
0 625 
2 515 
9 963 
6 230 
0 460 
3 452 
0 991 
2461 
8 520 
6 311 
2 209 
26 333 
11 110 
1484 
13 740 
6 548 
7 192 
20 758 
2 709 
18 049 
14 278 
2 426 
11 852 
5 796 
13 265 
8 499 
0 530 
0 498 
0 365 
1722 
1209 
1001 
0 363 
1503 
0 545 
0 763 
4 766 
1681 
0 165 
0 089 
0 128 
0 124 
0 017 
0 450 
0541 
0 100 
0 786 
0 686 
23 778 
2 732 
21 046 

2022 

155 753 
131 919 
0 481 
0 056 
0425 
8 935 
29 082 
7 363 
14 931 
1843 
0611 
2 507 
9 969 
6 334 
0 454 
3 494 
1001 
2 493 
8 537 
6 322 
2215 
27 036 
11 500 
1468 
14 068 
6 667 
7 401 
21 017 
2 735 
18 282 
14310 
2 474 
11 838 
5 852 
13 175 
8 444 
0 526 
0 494 
0 358 
1708 
1204 
1003 
0 358 
1484 
0 544 
0 765 
4 731 
1688 
0 163 
0 086 
0 127 
0 119 
0 017 
0 446 
0 535 
0 098 
0 778 
0 674 
23 834 
2 732 
21 102 

2023 - 
157 165 
133 274 

0 481 
0 056 
0 425 
9 056 
29 287 

14 914 
1835 
0 598 
2 503 
9 979 
6 440 
0 448 
3 538 
1007 
2 532 
8 549 
6 328 
2 222 
27 748 
11 881 
I 454 
14411 
6 781 
7 630 
21 267 
2 751 
18516 
14 338 
2 514 
I1 824 
5 917 
13094 
8 407 
0 521 
0 489 
0 351 
t 897 
1201 
1013 
0 353 
1471 
0 544 
0 767 
4 687 
1691 
0 161 
0 083 
0 125 
0 114 
0 016 
0 442 
0 528 
0 096 
0 769 
0 661 
23 890 
2 732 
21 158 

7 485 

2024 

158 575 
134 630 
0481 
0 055 
0 428 
9 193 
29 492 
7619 
14 890 
1826 
0 584 
2 499 
9 981 
6 541 
0 443 
3 579 
1007 
2 671 
8 568 
6 338 
2 231 
28491 
12271 
1441 
14 779 
6 889 
7 890 
21 498 
2 765 
18 731 
14 339 
2 536 
11 804 
5 975 
13015 
8 375 
0 519 
0 480 
0 344 
1686 
1198 
1023 
0 349 
1464 
0 543 
0 768 
4 840 
1693 
0 159 
0 080 
0 124 
0 110 
0016 
0 437 
0 521 
0 094 
0 758 
0 648 
23 945 
2 732 
21 213 

2025 

159 959 
135 954 
0 480 
0 055 
0 425 
9 368 
29 694 
7 765 
14 850 
1817 
0 570 
2 492 
9971 
6 642 
0 437 
3617 
1007 
2610 
8 603 
6 362 
2 240 
29 209 
12 677 
1427 
15 105 
6 994 
8 111 
21 691 
2 777 
18 914 
14 333 
2 545 
11 788 
6 028 
12 934 
8 345 
0 522 
0471 
0 338 
1873 
1194 
1034 
0 345 
1455 
0 543 
0 769 
4 590 
1693 
0 157 
0 077 
0 123 
0 106 
0 015 
0 431 
0 515 
0 092 
0 746 
0 635 
24 005 
2 732 
21 273 

2026 - 
161 391 
137 329 

0 480 
0 055 
0 425 
9 582 
29 893 
7 887 
14 824 
1809 
0 557 
2 487 
9 970 
6 751 
0 432 
3 664 
1010 
2 654 
8 644 
6 394 
2 251 
29 886 
13 092 
1415 
15 379 
7 091 
8 288 
21 871 
2 788 
19 083 
14 350 
2 554 
11 797 
6 090 
12 869 
8 325 
0 524 
0 482 
0 331 
1664 
1194 
I 047 
0 342 
I 446 
0 543 
0 772 
4 544 
1694 
0 154 
0 075 
0 122 
0 102 
0015 
0 425 
0 509 
0 090 
0 737 
0 822 
24 062 
2 732 
21 330 
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TABLE 43  

Payroll Employment 
2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Miilions of Persons 
Tolai Nonfarm Payrolls 
Piivale Nonfarm Eslvblishmenls 

Natural Resources 8 Mining 
Logging 
Mining 

Canstruclion 
Trade, Transpoilalion 8 Uliiiiies 

Whoiesalc Trade 
Retail Trade 

Molar Vehicles 8 Pans 
Gasoiinc 
Food 8 Beverage Stores 
Other Retail 

Transpoilalion 8 Warehousing 
Utiiilies 

Informalion 
Publishing Industries 
Other Information 

Financial Aclivilies 
Finance 8 insurance 
Real Esiale. Rcnivl 8 Leasing 

Professional 8 Business Services 
Professional Scienlific 8 Technical 
Mgmt of Companies 8 Entcrpri~es 
Admin . Suppon. Waste Mgml . Etc 

Employment Services 
Other Suppon 

Education 8 Heaith Services 
Educaiional Semites 
Hoailh Care 8 Social Assistance 

Ans. Enlertainment 8 Rewealion 
Accommodvlion & Food Services 

Leisure 8 Hospilaliiy 

Olher Services 
Manufacturing 

Durable Manufacluiing 
Woad Products 
Nonmelailic Mineral PrOdUCIS 
Primary Metals 
Fabricated Metal Produds 
.. ..... "., 
Compuler 8 Eleclronic Producls 
Eleclricai Equipment 8 Appliances 
Transpoiialion Equipmenl 
Furniture 8 Related Producls 
Miscellaneous Durable ManuLxIur 

Nondurable Manufacturing 
Food Manufacluring 
Beverages 8 Tobacco Producls 
Textile Mills 
Texlile ProducIs 

162 848 
138 732 

0481  
0 055 
0 426 
9 805 

30 125 
7 997 

14 825 
1804 
0 546 
2 486 
9 989 
6 876 
0 427 
3 722 
1015 
2 707 
8 677 
6419 
2 258 

30 485 
13489 

1405 
15 592 
7 159 
8 433 

22 069 
2 807 

19 262 
14 390 
2 562 

11 828 
6 165 

12813 
8 308 
0 523 
0 453 
0 326 
I 6 6 2  
1 196 
1060 
0 339 
1429 
0 544 

iog 0 777 
4 505 
1698 
0 152 
0 073 
0 121 

Apparel 0 099 
Leather 8 Ailicd Producls 0014 

. ........ ~ 

PelrntPl 

Plastics 8 Rubber PmdUCIS 0 609 
Government 

Federal 
state a LOGSI 

24 117 
2 732 

21 385 

164 258 
140 097 

0481 
0 054 
0 427 

10 023 
30 383 

8 102 
14 842 

1800 
0 536 
2 487 

10018 
7015 
0 423 
3 784 
1020 
2 764 
8 703 
6 440 
2 263 

31 043 
13 875 
1396 

15 773 
7 216 
8 557 

22 272 
2 828 

19 444 
14 432 
2 566 

11 866 
6 241 

I 2  736 
8 270 
0517 
0 443 
0 320 
1653 
1 193 
1075 
0 335 
1407 
0 544 
0 783 
4 466 
1701 
0 150 
0 071 
0 119 
0 096 
0014 
0412 
0 499 
0 086 
0 722 
0 597 

24 161 
2 732 

21 429 

165 656 
141 454 

0 482 
0 053 
0 429 

10 247 
30612 
8 214 

14 871 
1797 
0 526 
2 489 

10 060 
7 107 
0 420 
3 647 
1021 
2 826 
8 742 
6 471 
2 270 

31 622 
14 262 
1387 

15973 
7 288 
8 685 

22 473 
2 850 

I 9  623 
14 477 
2 551 

11 926 
6311 

12 640 
8211 
0 513 
0 433 
0313 
1629 
1187 
1090 
0 331 
1385 
0 543 
0 785 
4 429 
I 7 0 5  
0 147 
0 069 
0 116 
0 095 
0 014 
0 406 
0 494 
0 084 
0714 
0 584 

24 203 
2 732 

21 471 

167 154 
142830 

0 483 
0 052 
0431 

10518 
30 783 

8 336 
14 871 
1795 
0 516 
2 488 

10 072 
7 160 
0416 
3910 
1022 
2 889 
8 795 
6514 
2 281 

32 280 
14661 
1379 

16 220 
7 366 
8 854 

22661 
2 869 

19 792 
14497 
2 547 

11 950 
6 374 

12 549 
8 159 
0513 
0 422 
0 306 
1602 
I 183 
1107 
0 328 
1372 
0 542 
0 785 
4 390 
1707 
0 145 
0 068 
0 113 
0 094 
0 013 
0 399 
0 490 
0 082 
0 705 
0 573 

24 325 
2 813 

21 512 

168 760 
144 461 

0 485 
0 052 
0 433 

10 842 
30 997 
8 457 

14 902 
1792 
0 505 
2 486 

10 119 
7 225 
0413 
3 984 
1025 
2 959 
8 849 
6 557 
2 292 

32 958 
15 074 

1372 
16 512 
7 440 
9 072 

22 853 
2 880 

19973 
14 539 
2 539 

12 000 
6 446 

12 508 
8 146 
0 515 
0412 
0 300 
1589 
1186 
1121 
0 326 
1364 
0 542 
0791 
4 362 
I 7 1 2  
0 142 
0 067 
0 110 
0 093 
0 013 
0 393 
0 486 
0 080 
0 700 
0 563 

24 299 
2 738 

21 562 

170 368 
146051 

0 487 
0051 
0 436 

I 1  149 
31 187 
8 559 

14 930 
1790 
0 496 
2 486 

10 158 
7 289 
0 409 
4 067 
1031 
3 036 
8 894 
6 596 
2 299 

33 658 
15 474 

1368 
15816 
7 475 
9 341 

23 056 
2 886 

20 170 
14 553 
2 522 

12031 
6 531 

12469 
8 130 
0 513 
0 402 
0 295 
1579 
1 187 
1 136 
0 324 
I 3 5 4  
0 543 
0 797 
4 339 
I 7 2 0  
0 140 
0 066 
0 108 
0 093 
0013 
0 387 
0 484 
0 079 
0 696 
0 554 

24 337 
2 738 

21 599 

171 975 
147 592 

0 488 
0 050 
0 438 

11 432 
31 353 
8 637 

14 972 
1786 
0 486 
2 485 

10 214 
7 337 
0 406 
4 148 
1034 
3 114 
8 947 
6 644 
2 304 

34 381 
15 847 
1 362 

17 173 
7 511 
9 661 

23 239 
2 887 

20 351 
14 587 
2 505 

12 082 
6 GO4 

12413 
8 097 
0 510 
0 392 
0 289 
1562 
1183 
1151 
0 322 
1342 
0 543 
0 804 
4 315 
1727 
0 137 
0 065 
0 106 
0 092 
0013 
0 381 
0481  
0 077 
0 692 
0 545 

24 383 
2 738 

21 646 

173 477 
149 048 

0 490 
0 049 
0 440 

11 711 
31 468 

8 701 
14 982 

1783 
0 477 
2 481 

10 240 
7 382 
0 404 
4 227 
1035 
3 191 
8 997 
6 687 
2 310 

35 157 
16 204 
1354 

17 598 
7 570 

10 028 
23 397 
2 885 

20 512 
14 579 
2 485 

12 094 
6 672 

12 350 
8 060 
0511 
0 381 
0 283 
1538 
1178 
1169 
0 319 
1334 
0 538 
0 809 
4 290 
1732 
0 134 
0 064 
0 103 
0 091 
0013 
0 375 
0 479 
0 075 
0 687 
0 535 

24 429 
2 738 

21 691 

174 858 
150 390 

0491 
0 049 
0 442 

11 969 
31 521 
8 726 

14 996 
1787 
0 468 
2 473 

10 269 
7 398 
0 401 
4 303 
1035 
3 268 
9 034 
6719 
2 314 

35 933 
16561 
1345 

18027 
7 599 

10428 
23 518 

2 876 
20 642 
14 583 
2461 

12 122 
6 739 

12 299 
8 036 
0 513 
0 371 
0 277 
1518 
1175 
1186 
0317 
I 3 3 1  
0 534 
0 814 
4 264 
1738 
0 132 
0 064 
0 101 
0091 
0013 
0 388 
0 477 
0 074 
0681 
0 526 

24 469 
2 738 

21 731 

I76 212 
151 705 

0 492 
0 049 
0 444 

12 231 
31 525 

8 734 
14 990 
1796 
0 459 
2 455 

10281 
7 404 
0 397 
4 381 
1034 
3 347 
9 069 
6 755 
2315 

36 758 
16 928 

1335 
18495 
7 604 

10 890 
23 630 

2 864 
20 766 
14 551 
2 436 

12 114 
6 807 

12 261 
6 023 
0 516 
0 360 
0271 
1509 
1173 
1205 
0 315 
1320 
0 531 
0 823 
4 238 
1742 
0 129 
0 063 
0 099 
0 090 
0 012 
0 362 
0 474 
0 072 
0 676 
0 517 

24 506 
2 738 

21 770 

177612 
153 059 

0 493 
0 048 
0 445 

12 479 
31 511 
8 724 

14 991 
1803 
0 448 
2 429 

10311 
7 402 
0 394 
4 462 
1036 
3 426 
9 089 
6 777 
2312 

37 634 
17 306 
1324 

19 004 
7 595 

I 1  409 
23 741 

2 850 
20 891 
14 537 
2 420 

12 117 
6 879 

12 234 
8015 
0 516 
0 349 
0 266 
1502 
I 169 
1225 
0 313 
1311 
0 528 
0 837 
4 219 
1749 
0 127 
0 063 
0 097 
0 090 
0 012 
0 355 
0 472 
0 071 
0 674 
0 508 

24 553 
2 738 

21 816 

First-Quarter 2007 
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TABLE 44 
Payroll Employment Growth 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Percent Change 
Totat Nonfarm Payrolls 
Piivate Noolvrm Establishments 

Natural Resources 8 Mining 
Logging 
Mining 

Construction 
Trade. Transportation 8 Ulililies 

Wholesale Trade 
Retail Trade 

Motor Vehicles 8 Parts 
Gasoline 
Food 8 Beverage Sloie5 
Other Retail 

Transportation 8 Warehousing 
Utilities 

Information 
Publishing tndustrtes 
Other Information 

Financial Activities 
Finance 8 lnsuiance 
Real Estate. Rental 8 Leasing 

Prafaessional B Business Services 
Professional. Scientific B Technical 
Mgmt of Companies 8 Enterprtres 
Admin. Support. Wasle Mgmt . Elc 

Employmen1 Services 
Other Support 

Education 8 Heallh Services 
Educations1 Services 
Health Care 8 Social Assistance 

Arts. Entertainment 8 Rocreation 
Accommodation 8 Food Services 

Leisure 8 Hospitality 

Othcr Services 
Manufacturing 

Durable Manufacluring 
Wood Products 
Nonmetallic Mineral Products 
Primary Metals 
Fabricated Metal Products 
Machinery 
Computer 8 Electronic Products 
Electrical Equipment 8 Appliances 
Transportation Equipment 
Furniture 8 Related Products 
Miscellaneous Durilble Manufacturing 

Food Manulactunng 
Beverages 8 Tobacco Products 
Textile Mills 
Textile Products 

Nondurable Manufacturing 

Apparel 
Leather 8 Atlied Producls 

19 
21 
90 
02 

10 0 
48 
1 1  
23 
03 

-0 6 
-1 2 
03 
05 
24 
-1 0 
-0 2 
0 0  

-0 3 
26 
27 
23 
36 
45 
28 
29 
25 
33 
27 
29 
26 
25 
19 
26 
07 

-0 2 
05 
02 
05 

-0 9 
22 
25 
0 0  
05 
-0 4 
-1 6 
-0 1 
-1 4 
04 
15 

-10 1 
-5 1 
-7 3 
-5 4 
-3 0 
.I 6 
1 8  
-0 4 
-0 8 
0 8  

-0 2 
1 0  

14 
15 
0 8  
-5 4 
15 

-0 4 
1 1  
1 1  
0 5  
12 

-0 5 
15 
0 1  
3 1  
1 3  
04 
-0 9 
09 
1 6  
16 
19 
36 
49 
1 5  
30 
32 
29 
23 
17 
25 
29 
42 
27 
07 
-1 5 
-1 6 
-5 9 
-1 8 
4 4  
15 
13 
-3 7 
-1 0 
-2 1 
-5 6 
04 

.1 4 
04 

.o 7 
-10 1 
-5 9 
-6 5 
-5 4 
-2 6 
-0 7 
26 

-0 3 
-1 4 
10 
0 3  
1 1  

14 
16 

-1 9 
-3 9 
-1 7 
0 3  
20 
1 1  
19 
32 
1 3  
24 
1 6  
34 
02 
0 0  
.14 
0 6  
0 6  
0 3  
15 
45 
54 
0 3  
46 
65 
32 
15 
07 
17 
20 
41 
17 
04 
-1 0 
-0 8 
-0 5 
07 
-3 7 
21 

- 1  1 
-7 8 
-2 4 
22 
-2 1 
14 

-1 4 
06 

-3 4 
-7 8 
-5 7 
-6 3 
-4 9 
-1 9 
-1 1 
-0 2 
-0 9 
-1 5 
0 7  
05 
08 

15 
1 6  
-2 2 
07 
-2 5 
1 5  
15 
15 
10 
15 

-0 9 
12 
1 1  
34 

- 1  8 
14 
1 1  
15 
07 
06 
1 0  
42 
34 

-0 7 
5 8  
90 
32 
1 5  
0 0  
18 
20 
30 
1 8  

-0 1 
-0 5 
-0 2 
25 
03 
-2 6 
07 

.o 9 
-3 7 
-1 9 
18 

-0 7 
04 
-0 9 
09 
-2 6 
-6 4 
-3 8 
-6 3 
-5 7 
-0 9 
-0 9 
.o 9 
-0 6 
-1 2 
09 

-0 5 
1 1  

13 
14 
-3 8 
29 
4 4  
25 
12 
1 4  
0 6  
07 
-1 6 
00 
09 
3 0  

- 1  1 
09 
1 8  
0 6  
13 
13 
12 
34 
21 

-1 0 
54 
76 
35 
09 

-0 2 
1 1  
1 1  
28 
08 
02 
0 0  
02 
22 
05 
-2 0 
-0 5 
09 

-1 4 
-1 0 
1 1  
01 
12 

.o 3 
1 3  

-1 8 
-5 2 
-2 0 
-5 5 
-5 1 
07 

-0 4 
-0 3 
-0 4 
-0 4 
1 1  
28 
09 

0 9  
1 1  
-3 9 
18 
4 5  
17 
09 
14 
02 
06 
-2 4 
- I  0 
07 
29 

-1 2 
1 3  
17 
I t  
07 
07 
0 6  
25 
14 

-1 6 
41 
48 
35 
07 
-0 7 
1 0  
10 
24 
08 
08 
0 0  
0 1  
1 8  
0 0  
-0 6 
0 1  
1 0  
-2 3 
-0 8 
05 
03 
14 

-0 2 
12 

-1 8 
-5 1 
-1 6 
4 6  
4 5  
07 

-0 4 
-0 4 
-0 5 
.o 5 
02 
-3 1 
07 

0 6  
0 6  
4 2  
-0 5 
-4 7 
06 
03 
07 
-0 4 
-0 9 
-2 6 
-1  2 
02 
21 

- 1  4 
15 
18 
14 
-0 2 
-0 1 
-0 5 
17 
0 9  

- 1  8 
29 
31 
27 
09 
-2 0 
14 
06 
14 
05 
06 
-0 3 
-0 1 
-0 6 
-0 9 
-0 3 
1 8  
0 5  

- 1  6 
-0 8 
-1 6 
0 8  
15 

-0 5 
0 8  

-1 2 
-5 2 
-1 6 
-3 8 
-4 3 
02 

-1 1 
-0 9 
-0 'I 
-0 9 
0 6  
0 0  
0 6  

04 
03 
-4 2 
-2 1 
-4 5 
-0 1 
02 
05 

-0 5 
-0 6 
-2 8 
-1 2 
0 0  
1 8  

-1 6 
1 3  
17 
12 

-0 5 
-0 4 
-0 8 
16 
I 1  

-1 9 
27 
26 
25 
07 
-2 4 
12 
00 
00 
00 
0 3  

-0 6 
.O 6 
.I 4 
- 1  2 
-0 5 
1 2  
00 

-1 4 
-1 2 
-2 8 
07 
1 1  

-0 6 
0 6  

-0 6 
-5 0 
-1 6 
-3 0 
41 
0 0  

.I 5 
-1 1 
-0 9 
- 1  0 
0 5  
01 
0 5  

04 
04 
-3 8 
.I 7 
4 0  
04 
02 
0 8  

-0 6 
-0 4 
-3 0 
-1 9 
-0 1 
1 9  
-1 6 
08 
1 1  
07 

-0 6 
-0 5 
-0 8 
21 
1 6  
-1 9 
32 
3 6  
27 
0 8  
-2 0 
10 

-0 3 
-0 5 
.o 2 
02 

-0 6 
-0 6 
-0 5 
-0 8 
-0 9 
0 9  

-0 I 
-0 9 
- 1  4 
-2 7 
02 
0 8  

-0 6 
0 6  

-0 5 
4 8  
-1 0 
-2 3 
4 0  
-0 2 
- 1  5 
-1 5 
-0 9 
-1 0 
04 
01 
05 

0 5  
0 5  

-3 3 
4 3 
-3 7 
1 1  
0 1  
1 1  

-0 9 
- 1  4 
-3 1 
-2 4 
-0 2 
22 

-1 5 
07 
1 0  
06 
-0 4 
-0 3 
.o 5 
23 
20 
-2 0 
32 
35 
28 
0 6  

.I 8 
1 0  

-0 3 
-0 3 
-0 3 
0 3  

-0 3 
-0 3 
09 

-0 5 
.o 9 
14 
02 

-1 0 
-1 3 
-2 3 
03 
1 1  
-0 5 
07 
-0 7 
4 9  
-0 6 
-1 9 
-3 8 
-0 3 
-1 6 
- 1  7 
-0 5 
-1 1 
04 
0 0  
04 
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TABLE 44 
Payroll Employment Growth 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Peicenl Change 
Total Nonfarm Payrolls 
Private Nonfarm Establishments 

Naluivl RCSOU~CCS 8 Mining 
Logging 
Mining 

Construction 
Trade. Transparlation 8 Utilities 

Wholesale Trade 
Retail Trade 

Motor Vehicles 8 Parts 
Gasoline 
Food 8 Beverage Stares 
Other Retail 

Transportation 8 WaiehouSing 
Uliiilies 

Information 
Publishing Industries 
Other Intoimatioo 

Financial Activities 

A imin .  Suppdrt. Wvsle Mgml Etc 
Employmenl Services 
Other Support 

Educalion 8 Heaith Services 
Educalionat Services 
Health Care 8 Social A5siStanCe 

Arts. Entertainment 8 Recreation 
Accommodation 8 Food Services 

Leisure 8 Hospitality 

Other Services 
Manufacturing 

Durable Manufacturing 
Wood Products 
Nonmelallic Mineral Products 
Primary Metals 
Fabricated Metal Products 
Machinery 
Computer 8 Electronic Producls 
Eleclrical Equipment 8 Appliances 
Transportation Equipmenl 
Fuinilure 8 Related Products 
Miscellaneous Durable Manufacturing 

Food Manufacturing 
Beverages Tobacco Praducls 
Textile Mills 
Texlile Products 
Apparel 
Leather 8 Allied Producls 
Paper 8 Paper Piaducls 
Printing 8 Relaled Support Activilies 
Petrolcum 8 Coat Products 
Chemicals 
Plastics B Rubber Products 

Nondurable Mvnufactunng 

Government 
Federal 
state 8 Local 

0 5  
0 6  
-2 9 
0 3  

.3 3 
1 5  
0 3  
1 5  

-1 0 
-2 1 
-3 2 
-2 5 
-0 3 
2 5  

-1 4 
0 8  
0 9  
0 7  

-0 6 
-0 5 
-0 6 
2 2  
2 0  

-2 1 
3 0  
3 0  
3 0  
0 4  

-1 3 
0 7  

-0 4 
-0 2 
-0 4 
0 5  
0 0  
0 2  
1 6  

-0 3 
-1 0 
1 7  
0 4  
0 3  

-1 1 
-2 2 
0 5  
1 6  

-0 4 
0 9  

-0 8 
-49 
-0 5 
-1 3 
-3 7 
-0 3 
-1 8 
-1 7 
-0 4 
-1 0 
0 4  
0 0  
0 4  

0 6  
0 6  

-3 0 
-0 2 
-3 4 
1 5  
0 3  
1 7  

-1 1 
-2 1 
-3 2 
-2 5 
.o 4 
2 6  

-1 6 
0 6  
0 6  
0 6  

-0 9 
-0 9 
-0 9 
2 2  
2 1  

-2 3 
3 0  
2 8  
3 1  
0 7  

-0 8 
0 9  

-0 5 
-0 4 
-0 6 
0 6  
0 0  
0 1  
0 3  
0 3  
-0 9 
0 7  
0 4  
1 1  

-0 8 
-2 2 
1 4  
2 0  

-0 2 
0 9  

.o 5 
- 4 7  
0 9  

-3 1 
-6 1 
0 1  
-1 3 
-1 5 
.o 2 
.o 8 
0 4  
0 0  
0 5  

0 6  
0 7  
-1 6 
-1 2 
-1 9 
1 1  
0 3  
2 0  
-0 8 
-0 7 
-2 7 
-1 8 
-0 5 
1 3  

-1 5 
0 3  

-0 3 
0 6  

-0 4 
-0 3 
-0 6 
2 5  
3 0  

-2 3 
2 8  
2 9  
2 7  
0 9  

-0 5 
1 1  

-0 3 
0 8  

-0 6 
0 3  

-0 2 
-0 2 
-0 8 
0 8  

-1 1 
-0 2 
0 0  
0 2  
-0 9 
-1 5 
1 2  
1 5  

-0 3 
0 9  

-0 4 
.3 5 
0 8  

-5 1 
-7 8 
0 3  

-0 9 
-1 2 
-0 6 
-0 7 
0 4  
0 0  
0 4  

0 7  
0 8  

-0 4 
-1 4 
-0 2 
0 5  
0 3  
2 1  

-0 6 
-0 7 
-2 4 
-1 0 
-0 '1 
0 6  

-1 4 
0 4  

-0 6 
0 8  
0 1  
0 2  

-0 2 
2 8  
4 0  

-1 6 
2 3  
2 7  
2 1  
1 1  
0 2  
1 2  
0 1  
19  

-0 3 
0 3  

-0 6 
-0 6 
.18 
0 7  

-1 3 
-0 2 
-0 3 
-1 7 
.I 1 
-1 4 
0 7  
0 7  

-0 5 
0 8  

-0 5 
-3 0 
0 1  

-5 6 
-8 3 
0 1  

-1 0 
-1 4 
-1 1 
-1 0 
0 3  
0 2  
0 4  

0 8  
0 9  

.o 1 
-1 3 
0 1  
0 6  
0 5  
1 8  

-0 4 
-0 6 
-2 4 
-0 6 
-0 2 
1 1  
.l 4 
0 6  

-0 2 
0 9  
0 2  
0 2  
0 0  
2 8  
3 8  

-1 2 
2 4  
2 5  
2 2  
1 1  
0 7  
1 2  
0 3  
2 0  

-0 1 
0 6  

-0 6 
-0 7 
-1 9 
0 2  

-1 7 
.o 5 
-0 4 
-1 4 
-1 3 
-1 1 
0 1  
0 3  

-0 5 
0 8  

-0 7 
-3 0 
0 0  

-4 7 
-5 4 
0 0  

-1 0 
-1 5 
-1 2 
- 1  1 
0 6  
2 7  
0 4  

0 8  
1 0  
0 1  

-1 1 
0 2  
1 0  
0 7  
1 9  

-0 2 
-0 5 
-2 1 
-0 4 
0 0  
1 5  

-1 2 
1 2  
i o  
1 3  
0 3  
0 3  
0 2  
2 7  
3 9  

-1 1 
2 1  
1 6  
2 6  
1 4  
1 2  
1 4  
0 3  
2 1  
-0 1 
0 9  
-0 6 
-0 7 
-1 1 
0 0  

-1 6 
-0 3 
-0 3 
-1 3 
-1 2 
.I 6 
0 1  
0 4  

-0 4 
0 9  

-0 5 
-3 0 
-0 2 
4 0  
-3 3 
-0 1 
-0 9 
-1 4 
-1 0 
-1 2 
-0 1 
-2 8 
0 3  

0 9  
1 0  

.o 1 
-1 3 
0 1  
1 2  
0 7  
1 9  

-0 2 
-0 5 
-2 2 
-0 3 
0 1  
1 7  

-1 3 
1 2  
1 0  
1 3  
0 2  
0 2  
0 3  
2 7  
3 5  

-1 0 
2 4  
1 8  
2 9  
1 2  
i o  
1 3  
0 2  
2 0  
-0 1 
1 0  

-0 7 
-0 7 
-0 9 
-0 6 
-1 9 
-0 8 
-0 4 
0 2  

-1 4 
-1 3 
-0 1 
0 2  

-0 7 
0 4  

-1 0 
-3 4 
.o 8 
-40 
-3 3 
-0 7 
-1 2 
-1 9 
-1 0 
-1 7 
0 2  
0 0  
0 3  

0 9  
1 0  
0 0  

-1 2 
0 2  
1 4  
0 7  
1 7  

-0 1 
-0 5 
-2 2 
-0 2 
0 1  
1 7  

-1 2 
1 3  
0 5  
1 6  
0 1  
0 1  
0 3  
2 6  
3 3  

-0 9 
2 4  
1 7  
3 1  
1 2  
0 6  
1 3  
0 2  
1 6  

-0 1 
1 1  

-0 6 
-0 4 
-0 9 
-1 1 
-1 9 
-0 6 
-0 2 
0 9  

-1 2 
-0 8 
-0 1 
0 3  

-0 9 
0 2  

-1 3 
-3 6 
-1 0 
-3 9 
-3 2 
-1 1 
-1 3 
-2 1 
-1 1 
-1 9 
0 2  
0 0  
0 3  

0 9  
1 0  
0 0  

-0 8 
0 2  
1 5  
0 7  
1 8  

-0 2 
-0 5 
-2 3 
-0 2 
0 0  
1 6  

-1 2 
I 1  
0 1  
1 6  
0 2  
0 2  
0 4  
2 7  
3 3  

-0 9 
2 6  
1 6  
3 4  
1 1  
0 5  
1 2  
0 0  
0 8  

-0 2 
1 0  

-0 6 
-0 4 
-0 3 
-1 8 
-1 9 
-0 6 
-0 3 
1 0  

-1 2 
-0 5 
-0 1 
0 2  
-1 0 
0 1  
-1 4 
-3 4 
-1 0 
-3 6 
-3 0 
-1 2 
-1 2 
-2 2 
-1 4 
-2 0 
0 2  
0 0  
0 3  

0 9  
1 0  

-0 2 
0 0  

.o 2 
1 9  
0 7  
1 9  

-0 3 
-0 5 
-2 4 
-0 3 
-0 1 
1 6  

-1 3 
1 1  
0 0  
1 5  
0 4  
0 4  
0 4  
2 5  
3 3  

-1 0 
2 2  
1 5  
2 6  
0 9  
0 4  
1 0  
0 0  
0 4  
-0 1 
0 9  
-0 6 
-0 4 
0 4  

-1 9 
-2 0 
-0 8 
-0 3 
1 2  

-1 2 
-0 6 
-0 1 
0 1  

-1 1 
0 0  

-1 5 
-3 3 
-1 0 
-3 7 
-2 6 
-1 4 
-1 2 
-2 3 
-1 6 
-2 0 
0 2  
0 0  
0 3  

0 9  
1 0  

-0 1 
0 4  

-0 1 
2 3  
0 7  
1 6  

-0 2 
-0 4 
-2 2 
.o 2 
0 0  
1 6  

-1 2 
1 3  
0 2  
1 7  
0 5  
0 5  
0 5  
2 3  
3 3  
-0 8 
1 8  
1 4  
2 2  
0 8  
0 4  
0 9  
0 1  
0 3  
0 1  
1 1  

-0 5 
-0 2 
0 5  

-2 0 
-1 9 
-0 6 
0 0  
1 2  

-1 0 
-0 6 
0 0  
0 3  

-1 0 
0 1  

-1 5 
-3 1 
-0 9 
-3 6 
-2 6 
-1 4 
-1 1 
-2 3 
-1 3 
-2 0 
0 2  
0 0  
0 3  

First-Quarter 2007 
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TABLE 44 
Payroll Employment Growth 

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Peiccnl Change 
Total Nonfarm Payrolls 
Private Nonfarm Establishments 

Natural R~SOUICBS 8 Mining 
Logging 
Mining 

Conslr”c1io” 
Trade. Transpoitalion R Ulililics 

Wholesale Trade 
Retail Trade 

Motor Vehicles R Pads 
Gvsoline 
Food 8 Beverage Stores 
Other Reiail 

Transportation 8 Warehousing 
Utilities 

Information 
Publishing Industries 
Other Infomalion 

Financial Activities 
Finance 8 Insurance 
Real Estate. Rental R Leasing 

Professional R Business Scrvices 
Piofesslonal. Scienliiic R Technical 
Mgmt of Companies 8 Enterprises 
Admin . Suppoit Waste Mgmt . Elc 

Employment Services 
Other Suppoit 

Education 8 Hcallh Services 
Educational Services 
Health Care B Social Assistance 

Ads Entertainment R Recreation 
Accommodation R Food Sewices 

Leisure R Hospitality 

Other Servicos 
Manufacturing 

Durable Manufacturing 
Wood Producls 
Nonmetallic Mineral Products 
Primary Metals 
Fabricated Metal Products 
Machinerv 
Cornpule; 8 Eleclranic Pmducls 
Electdcal Equipment R Appliances 
Transpoitation Equipment .l 2 
Furniture 8 Related Products 0 2  
Miscellaneous Durable Manufacturing 0 7 

Nondurable Manufacludng -0 9 
Food Manufacturing 0 2  
Beverages 8 Tobacco Products -1 5 
Textile Mills -2 8 
Textile Producls -0 8 
Apparel -3 5 
Leather 8 Allied Products -2 4 
Paper 8 Paper Products -1 4 
Printing 8 Related Suppod Activities -1 0 
Petroleum R Coal PmdUCIS -2 2 
Chemicals -1 0 
Plastics 8 Rubber Products -2 0 

Government 0 2  
Federal 0 0  
state a L O C ~ I  0 3  

0 9  
1 0  
0 2  

-0 6 
0 3  
2 3  
0 8  
1 4  
0 0  

.o 3 
-2 0 
0 0  
0 2  
1 9  

-1 0 
1 6  
0 5  
2 0  
0 4  
0 4  
0 3  
2 0  
3 0  

-0 7 
1 4  
1 0  
1 7  
0 9  
0 7  
0 9  
0 3  
0 3  
0 3  
1 2  

-0 4 
-0 2 
-0 2 
-1 9 
-1 6 
-0 1 
0 1  
1 2  

-0 8 

0 9  10  

-2 0 4  1 
0 1  

2 2  
0 9  
1 3  
0 1  

-0 2 
-1 8 
0 1  
0 3  
2 0  
-0 9 
1 7  
0 5  
2 1  
0 3  
0 3  
0 2  
1 8  
2 9  

-0 6 
1 2  
0 8  1 5  

0 9  
0 8  
0 9  
0 3  
0 1  
0 3  
1 2  

-0 6 
-0 5 
-1 1 
-2 -1 8 I 

-0 5 
-0 2 
1 4  

-1 I 
-1  6 
0 1  
0 7  

-0 9 
0 2  

-1 6 
-2 6 
-1 6 
-2 2 
-2 2 
-1 5 
-1 0 
-2 2 
-1 0 
-2 0 2  1 

0 0  
0 2  

0 9  
1 0  
0 1  

-2 2 
0 4  
2 2  
0 8  
1 4  
0 2  

-0 2 
-2 0 
0 1  
0 4  
1 3  

-0 8 
1 6  
0 1  
2 2  
0 4  
0 5  
0 3  
1 9  
2 8  

-0 6 
1 3  
1 0  
1 5  
0 9  
0 8  
0 9  
0 3  

-0 6 
0 5  
1 1  

-0 8 
-0 7 
-0 9 
-2 4 
-2 1 
-1  4 
-0 5 
1 5  

-1 2 
-1 5 
.o 2 
0 3  

-0 8 
0 2  

-1 6 
-2 3 
-2 5 
-1 2 
-2 0 
-1 5 
-0 9 
-2 2 
-1 1 
-2 0 
0 2  
0 0  
0 2  

0 9  
10  
0 2  

.I 2 
0 4  
2 6  
0 6  
1 5  
0 0  

-0 I 
-1 9 
0 0  
0 1  
0 7  

.O 8 
1 7  
0 1  
2 2  
0 6  
0 7  
0 5  
2 0  
2 8  

-0 6 
1 5  
I 1  
1 9  
0 8  
0 7  
0 9  
0 1  

-0 1 
0 2  
1 0  

-0 7 
-0 6 
.o 1 
-2 6 
-2 3 
-1 7 
-0 4 
1 5  

-1 0 
-1 0 
-0 3 
0 0  

-0 9 
0 1  

-1 7 
-2 1 
-2 5 
-1 1 
-1  9 
-1 7 
-0 9 
-2 3 
-1 2 
.I 9 
0 5  
3 0  
0 2  

1 0  
1 1  
0 3  

-0 6 
0 5  
3 1  
0 7  
1 5  
0 2  

-0 2 
-2 1 
-0 1 
0 5  
0 9  

-0 9 
1 9  
0 4  
2 4  
0 6  
0 7  
0 5  
2 2  
2 8  

-0 5 
1 8  
1 0  
2 5  
0 8  
0 4  
0 9  
0 3  

.o 3 
0 4  
1 1  

-0 3 
-0 2 
0 4  

-2 4 
- 1  9 
-0 8 
0 3  
1 3  

-0 5 
-0 6 
0 1  
0 7  

-0 6 
0 3  

-1 8 
-1  7 
-2 3 
.I 0 
-1 7 
-1 5 
-0 7 
-2 1 
-0 7 
-1 7 
-0 1 
-2 7 
0 2  

1 0  
1 1  
0 4  

-1 3 
0 8  
2 8  
0 6  
1 2  
0 2  

-0 1 
.I 8 
0 0  
0 4  
0 9  
4 8 
2 1  
0 5  
2 6  
0 5  
0 6  
0 3  
2 1  
2 7  

-0 4 
1 8  
0 5  
3 0  
0 9  
0 2  
1 0  
0 1  

-0 6 
0 3  
1 3  

-0 3 
-0 2 
.o 4 
-2 4 
-1 8 
-0 6 
0 1  
1 3  

-0 6 
-0 8 
0 2  
0 8  

-0 5 
0 5  

-1 8 
- I  4 
-2 2 
-0 8 
-1 5 
-1 5 
-0 5 
-2 0 
.O 6 
-1 6 
0 2  
0 0  
0 2  

0 9  
1 1  
0 3  

-1 9 
0 6  
2 5  
0 5  
0 9  
0 3  

.o 2 
-1 9 
0 0  
0 6  
0 7  

-0 7 
2 0  
0 3  
2 6  
0 6  
0 7  
0 2  
2 2  
2 4  
-0 4 
2 1  
0 5  
3 4  
0 8  
0 0  
0 9  
0 2  

-0 7 
0 4  
t l  

-0 5 
-0 4 
-0 5 
-2 5 
-1 9 
-1 1 
.o 3 
1 3  

-0 9 
-0 9 
-0 I 
0 9  

-0 5 
0 4  

-1 8 
-1 2 
-2 3 
.o 8 
-1 4 
-1 6 
-0 5 
-2 2 
-0 6 
-1 7 
0 2  
0 0  
0 2  

0 9  
1 0  
0 3  

-1 4 
0 5  
2 4  
0 4  
0 7  
O l  

.o 2 

.I 8 

.o 2 
0 3  
0 6  

-0 7 
1 9  
0 1  
2 5  
0 6  
0 7  
0 3  
2 3  
2 3  

-0 5 
2 5  
0 8  
3 8  
0 7  

-0 1 
0 8  

-0 1 
-0 8 
0 1  
1 0  

-0 5 
-0 5 
0 2  

-2 7 
-2 1 
-1 5 
-0 4 
1 5  

-0 9 
-0 6 
-0 8 
0 7  
-0 6 
0 3  

-1 9 
-1 0 
-2 2 
-0 7 
-1  3 
-1 7 
-0 5 
-2 1 
-0 8 
-1 7 
0 2  
0 0  
0 2  

0 8  
0 9  
0 3  

-0 8 
0 4  
2 2  
0 2  
0 3  
0 1  
0 2  

-2 I 
.o 3 
0 3  
0 2  

-0 8 
1 8  

-0 1 
2 4  
0 4  
0 5  
0 2  
2 2  
2 2  

-0 7 
2 4  
0 4  
4 0  
0 5  

-0 3 
0 6  
0 0  

-1 0 
0 2  
1 0  

-0 4 
-0 3 
0 4  

-2 8 
-2 1 
-1 3 
-0 3 
15  

-0 6 
-0 3 
-0 8 
0 6  

-0 6 
0 3  

-1 9 
-0 8 
-2 2 
-0 6 
-1  1 
-1 7 
-0 5 
-2 1 
-0 9 
-1 7 
0 2  
0 0  
0 2  

0 6  
0 9  
0 2  

.o 7 
0 3  
2 2  
0 0  
0 1  
0 0  
0 5  

-1 9 
-0 7 
0 1  
0 1  

.O 8 
I 8  

-0 1 
2 4  
0 4  
0 5  
0 0  
2 3  
2 2  
4 8 
2 6  
0 1  
4 4  
0 5  
-0 4 
0 6  

-0 2 
-1 0 
.o I 
1 0  

-0 3 
-0 2 
0 6  

-2 8 
-2 0 
-0 6 
-0 2 
1 6  

-0 6 
-0 8 
-0 6 
1 1  

-0 6 
0 3  

-1 9 
-0 6 
-2 2 
-0 5 
-1 0 
-1 6 
.o 5 
-2 1 
.o 7 
-1 7 
0 2  
0 0  
0 2  

0 8  
0 9  
0 1  

-1 1 
0 3  
2 0  
0 0  

-0 1 
0 0  
0 4  

-2 4 
-1  0 
0 3  
0 0  

-0 9 
1 8  
0 2  
2 3  
0 2  
0 3  

-0 I 
2 4  
2 2  
-0 8 
2 8  

-0 1 
4 8  
0 5  

-0 5 
0 8  

-0 1 
-0 7 
0 0  
I t  

-0 2 
-0 1 
-0 1 
-3 0 
-2 0 
-0 5 
-0 4 
1 7  

-0 7 
-0 7 
-0 6 
1 7  

-0 4 
0 4  

-1 8 
-0 4 
-2 2 
-0 4 
-0 9 
-1 8 
-0 4 
-2 0 
-0 3 
-1 7 
0 2  
0 0  
0 2  

Global Insight 
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TABLE 45 
Productivity and Costs 

2006 2007 2006 2009 2010 2011 2012 2013 2014 2015 

Index 
Nonlarm Business Pioduclivity 8 Cork (1992=1 00 
Output per Hour 
Compensalion per Hour 
Unit Labor Cosls 
Manulacluiing Output per Hour 

Durable Goods Industries 
Nondurable Goods lnduslries 

Employment Cost Index (Dec 2005=1 000) 
Total Compensation 

wages 
Benefits 

Heallh Insurance 
Percenl Change 
Nonfarm Business Produclivity B Cosls 
Oulpul pet Hour 
Compensalion per Hour 
Unit Labor Costs 
Manufaclurinq Oulpul per Hour 

Durable Goods lndustiics 
Nondurable Good5 lndusIrie5 

Employmenl Cos1 Index 
Total Compensalian 

Wages 
Benefils 

Heallh Insurance 

377 1402 
714 I 7 7 7  
245 1267 
763 1847 
077 2170 
507 1545 

021 1052 
021 1049 
021 1059 
023 1075 

2 1  1 6  
5 4  3 7  
3 2  1 6  
3 9  3 6  
6 3  4 5  
1 5  2 5  

2 9  3 1  
2 9  2 6  
2 9  3 7  
4 6  5 0  

431 1459 1488 1516 1552 1590 1631 1672 
840 1912 1991 2076 2 163 2251 2337 2425 
286 I 3 1 1  1338 1367 1394 1416 1433 1450 
904 1976 2041 2 106 2 169 2243 2326 2413 
254 2366 2464 2602 2716 2643 2981 3 123 
563 1619 1645 1674 1709 1747 1767 1630 

085 1122 1161 I 2 0 3  1246 1269 1331 I 3 7 4  
080 1116 1154 1192 1231 1266 1304 1340 
095 1135 1160 1230 1264 1339 I 3 9 6  1454 
120 1162 1215 I 2 7 6  1347 1419 I 4 9 4  1572 

2 0  2 0  2 0  2 0  2 2  2 5  2 6  2 5  
3 5  3 9  4 1  4 2  4 2  4 0  3 8  3 7  
1 5  1 9  2 1  2 2  2 0  1 6  1 2  1 2  
3 1  3 6  3 3  3 2  3 0  3 4  3 6  3 7  
3 9  5 0  5 0  4 7  4 4  4 7  4 9  4 6  
2 5  2 3  1 6  1 7  2 1  2 2  2 3  2 4  

3 1  3 4  3 5  3 6  3 6  3 4  3 3  3 2  
3 0  3 3  3 4  3 3  3 2  3 0  2 6  2 6  
3 5  3 6  4 0  4 3  4 3  4 3  4 2  4 2  
4 2  3 7  4 5  5 2  5 4  5 4  5 3  5 2  

First-Quarter 2007 
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TABLE 45 
Productivity and Costs 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 

Index 
Nonfarm Business Produclivily 8 Cosk (1992.1 000) 
Oulpul poi  Hour 1713 1755 
Compensalion per Hour 2514 2606 
Unil Lnboi Co51s I 4 6 7  I 4 8 5  

Durable Goods Industries 3266 3412 
Nondurable Goods InduSltieS 1874 1913 

Employmenl Cas1 Index (Dec 2005=1 000) 
Tola1 Compensalion 1417 1462 

Wages 1376 1413 
Bene615 1515 1578 

Health Insurance 1650 1733 

Manulacluring Output per Hour 2494 2 577 

Percenl Change 
Nonfarm Business Produclivily 8 Cosls 
Oulpul per Hour 2 5  2 4  
Compensalion per Hour 3 7  3 7  
Unil Labor Cos15 1 2  1 2  
Manulacluring Output per Hour 3 3  3 3  

Durable Goods Industries 4 6  4 4  
Nondurable Goods Industries 2 4  2 1  

Employmenl Cost Index 
Total Compensalion 3 2  3 1  

wages 2 7  2 7  
Bene615 4 2  4 1  

Heallh Insurance 5 0  5 0  

1798 1840 
2701 2800 
1503 1521 
2673 2770 
3574 3752 
1950 1987 

1508 1554 
I 4 5 1  1490 
I 6 4 2  1708 
1818 1907 

2 4  2 3  
3 7  3 6  
1 2  1 3  
3 7  3 6  
4 8  5 0  
1 9  1 9  

3 1  3 1  
2 1  2 7  
4 1  4 1  
4 9  4 9  

1882 
2 901 
1541 
2 673 
3 948 
2 027 

1923 
3 003 
I 5 6 2  
2 983 
4 152 
2 068 

1965 
3 110 
1583 
3 100 
4 379 
2 121 

2 007 
3 222 
1606 
3 223 
4 622 
2 182 

2 051 
3 339 
1628 
3 358 
4 679 
2 245 

2 097 
3 462 
I 6 5 1  
3 501 
5 150 
2 312 

2 143 
3 590 
1675 
3 648 
5 434 
2 382 

1603 I 6 5 2  1704 1759 1815 1874 1934 
1530 1569 1611 1655 I 6 9 9  1747 1795 
1778 1651 1927 2007 2090 2 177 2267 
1999 2095 2 195 2299 2407 2516 2635 

3 1  3 1  3 2  3 2  3 2  3 2  3 2  
2 7  2 6  2 7  2 7  2 7  2 8  2 8  
4 1  4 1  4 1  4 1  4 1  4 1  4 2  
4 6  4 8  4 6  4 7  4 7  4 6  4 6  

Global Insight 
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Projection Tables 

TABLE 45 
Productivity and Costs 

2027 2026 2029 2030 2031 2032 2033 2034 2035 2036 2037 

Index 
Nonlarm Business Productivity B Costs (1992=1 000) 
O~itput per Hour 2 188 
Compensation per Hour 3 721 
Unit Labor Costs 1700 
Manubacturing Output per Hour 3 791 

Durable Goads Industries 5 722 
Nondurable Goods Industries 2 451 

Employment Cost index (Dec 2005=1 000) 
Total compensation 1996 

Wages 1644 
Benefits 2 361 

Health Insurance 2 754 

2 234 
3 655 
1725 

2 262 
3 992 
1750 

2 332 
4 133 
1773 

2 381 
4 276 
I796 
4 499 
7 089 
2 745 

2 433 
4 427 
1620 
4 687 
7 472 
2 624 

2 326 
2 094 
2 669 
3 436 

2488 2545 
4581 4742 
1642 1663 

2605 2666 
4911 5069 
1 865 I 9 0 9  
5333  5555 
8765 9230 
3082 3176 

2552 2634 
2257 2317 
3258 3391 
3924 4096 

2 727 
5 270 
1932 
5 787 
9 713 
3 272 

3 948 
6 024 
2 522 

2 059 
1892 
2 456 
2 878 

4 122 
6 356 
2 593 

4 314 
6 720 
2 668 

2 191 
1992 
2 665 
3 144 

4888 5 IO7 
7872 6307 
2906 2992 

2400 2474 
2 146 2200 
3007 3130 
3591 3754 

2 124 
1942 
2 560 
3 006 

2 257 
2 041 
2 774 
3 267 

2 717 
2 377 
3 529 
4 260 

Percent Change 
Nonlarrn Business Productivily B Costs 
Output per HDUI 
compcnsu1ion PO, HOW 
Unit Labor Costs 
Manulacluring Output pcr Hour 

Durable Goods Industries 
Nondurable Goods Industries 

Employment Cost Index 
Total Compensation 

wages 
Benelits 

Health Insurance 

21 
3 6  
15 
39 
53 
29 

21 
3 6  
15 
41 
53 
29 

21 
3 6  
14 
44 
55 
28 

22 
35 
1 3  
47 
57 
29 

21 
34 
13 
43 
55 
29 

22 
35 
1 3  
42 
54 
29 

22 23 
35 35 
12 12 
43 45 
54 55 
29 3 0  

24 23 
36 36 
12 1 3  
44 42 
55 53 
30 30 

23 
3 6  
1 2  
42 
52 
30 

32 
27 
41 
45 

32 
26 
41 
45 

3 1  
2 6  
41 
45 

3 1  
26 
41 
45 

3 1  
25 
41 
45 

31 
26 
41 
45 

31 3 1  
25 25 
41 41 
45 45 

31 32 
26 27 
41 41 
45 44 

3 1  
26 
41 
44 

First-Quarter 2007 
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Hourly Demand Forecast Methodology 
The methodology used to produce the 2008 IRP Iioiirly demand forecast is tlie same as 

the metliodology used to produce tlie 2005 IRP hourly demand forecast The following sections 

summarize tlie methodology used to produce tlie hourly demand forecast., 

Conversion of Monthly Sales Forecast from Billed to Calendar Basis 
Since the detailed history of energy sales - by company and by customer class - is 

available only on a billing-cycle basis (i e, ,  customer records r,eflect sales billed i n  each month 

rather than energy delivered), the energy forecasting process produces a prqjection of sales 

which, in its initial forniulation, is likewise expressed on a billing-cycle basis To develop a 

projection of peak demand that reflects the pattern of energy ddivered in each niontli rather than 

tlie pattern of energy billed, tlie forecast of billed sales is first converted to a calendar month 

basis. 

111 the 2008 IRP, tlie annual forecast of billed sales is converted to a calendar-year basis by 

adding an estimate of net unbilled sales to total billed sales for tlie year. Net unbilled sales for 

tlie year represent tlie difference between gross  inb billed sales at the end of tlie current year and 

gross unbilled sales at tlie end of tlie prior year Gross unbilled sales at the end of the current 

year are estimated by application of the ratio of unbilled to billed sales from the previous 

December., 

The resulting annual calendar sales are then allocated to months using niontlily to annual 

ratios that are based on twenty-year average ratios of January to December monthly energy 

requirements to total annual energy requirements. An estimate of losses and company uses is 

added to calendar inontlily energy sales to complete tlie forecast of energy requirements for each 

month. Average losses and company uses are estimated at 6.2% for KIJ and at 5.8% for L.G&E. 

(both expressed as a percentage of delivered sales). 

Translation of Energy Requirements to Hourly Load Profile 
Figure 1 illustrates how the Companies’ monthly energy requirements forecast is 

converted into a chronological projection of hourly system loads wliich determines tlie 



Companies’ annual peak demand. Tlie monthly energy requirements forecast (including losses 

and company uses) is converted into an hourly load duration curve using a representative curve 

reflecting the liistorical average hourly load pattern for the same month I n  the 2008 IRP 

forecast, the duration curve represents ai1 averaged normalized curve compiled from tlie records 

for the relevant month over tlie last teii years The use of ai1 averaged load duration curve 

removes tlie risk - inherent in the application of any single historical year - of replicating an 

anomalous patterii over the forecast period, and also results in a more consistent relationship 

between monthly peak demands. 

Tlie resultant moiitlily load duration curves in tlie 2008 IRP forecast are converted to 

chronological load curves ( i  e , the hourly loads are re-aiiaiiged in cliroiiological order ratlier 

than by order of magnitude) based 011 load patterns in historical “reference months.” Tlie 

reference months: (a) capture the calendar attributes of the forecast month in  question ( i , e . ,  tlie 

pattern of weekdays and weeltends over the month); and (b) maiiitain the historic relationship of 

(approximate) peak coincidelice between the two utilities. This latter condition of peak 

coincidence is particularly important for selection of the reference moiitli for the peak month 

(August) Note that the reference month is used only to acliieve a chronological sort of the 

ordinates fiom the load duration curve. At this point, the chronological load curves of KU and 

L.G&E are combined to create the total coincident load for the combiiied system., The hourly 

load forecast reflects the impact of interruptible loads. 
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Residential Use-per-Customer Forecast 
Tlie following sections suniniarize the design of tlie companies' residential use-per-customer 
model and key input data sources Average monthly use per customer is forecast for L.G&E, KU 
and ODP under the assumption of noriiial weather 

Model Design 
Average use per customer is forecasted using a Statistically-Adjusted End-Use (SAE) Model. 
Sucli a model combines an econoinetric model - that relates monthly sales to various explanatory 
variables such as weather and economic conditions - with traditional end-use modcling. The 
SAE approach defines energy use as a function of energy used by heating equipment, cooling 
equipment, and other equipment 

Use-per-Customer = a1"XHeat + az:bXCool + a3"'XOtIiei 

The heating, cooling and other components (tlie X variables) are based on various input variables 
like appliance saturations, efficiencies, and economic and demographic variables such as income, 
population, member per household and electricity prices. Once these componeiits have been 
computed, a regression model is specified to forecast use-per-customer as a function of these 
components Each of these components is discussed i n  inore detail in  tlie followiiig paragraphs., 

X Variables: XHeat 
Heating use is dependent upon heating degree days, heating equipment saturation levels, 
heating equipment operation efficiencies, thermal integrity of homes, average household 
size, average household income, and electric price., The heating variable is represented as 
the product of an annual equipment index and a usage multiplier as illustrated below: 

XHeat,.,, = Heatlndex, 'b Heatuse,, 

XHeat, 
Heatlndex, = Annual index of heating equipment 
Heatuse, = Annual usage multiplier 

Where: 
= Estimated heating energy use for tlie year 

Tlie Heating Index variable above is defined as a weighted average across equipment 
type of equipment saturation levels normalized by operating efficiency levels. Heating 
equipment modeled include heat pumps, electric space heating, and electric furnaces. 
Formally, this heating equipment index is: 

2 



Where: 

Heatlndex, = C T ~ ~ ~  WgtTyPc 

HeatShareTYP', 
MeatShareTYPct,, = Share of heating appliance in base year 
EffTYPC Y 
E,ffTYPC by 

w g p  

= Share of Iieatiiig appliance for each year 

= E.fficieiicy of lieating appliance for each year 
= Efficiency of heating appliance i i i  base year 
= Base year heating appliance energy divided by 

total liouseholds in base year 

The HeatUse variable defined above is impacted by the following exogenous variables: 
heating degrce-days, household size, houseliold income, and electric piice The heating 
degree-days are derived using daily high/low teniperatuie observations (from the 
L.exingtoii and Louisville weather stations for KU and LG&E, respectively) and a 65- 
degree base The HeatUse variable is defined as: 

HeatUse,., = 

Where: 
HDD, 
NormHDD 
HHSize, 
HHSizeb, 
Income, 
Incomet,, 
Price, 
Pricey.l.?~3 
e 

= Heating Degree days in a given year 
= Normal value of annual heating degree days 
= Average household size in a year 
= Average household size iii a base year 
= Average real income pel household in a year 
= Average real income per household iii base year 
= Average real price of electricity in base year 
= Average real price of electricity i i i  previous years 
= Price elasticity 

X Variables: XCool 
The construction of the cooling use compoiieiit is similar to that of the heating use 
compoiieiit in that i t  is depeiideiit upon cooling degree-days, cooling equipment 

.?I 



saturations, cooling equipment operation efficiencies, and average household size, 
average liousehold income, and electric energy prices. The cooling variable is represented 
as the product of an annual equipment index and a usage multiplier as illustrated below: 

XCool,.,,, = Coollndex, :I: CoolUse, 

Where: 
XCool, = Estimated cooling energy use for the year 
Coollndex, = Annual index of cooling equipment 
CoolUse, = Annual usage multiplier 

The Cooling Index variable above is defined as a weighted average across equipment 
type of equipment saturation levels normalized by operating efficiency levels Cooling 
equipnient modeled includes heat pumps, room air conditioners, and central air 
conditioners, Formally, tliis Cooling equipment index is: 

Coollndex, = c~~~~ WgtTyPc * 

Where: 
CoolSliareTY'", 
CoolShareTYP'~, = Share of cooling appliance in base year 
EffTYPc Y 
E.ffTYP'by 
Wgt1YPC 

= Share of cooling appliance for each year 

= Efficiency of cooling appliance for each year 
= Efficiency of cooling appliance i n  base year 
= Base year cooling appliance energy divided by 

total households in base year 

The CoolUse variable defined above is impacted by the following exogenous variables: 
cooling degree-days, household size, household income, and electric price. As for the 
HDDs, the cooling degree-days are derived using daily liigh/low temperature 
observations against a 65-degree base. The CoolUse variable is defined as: 

C.oolUse, = 

- 
HHSize, 0.35 Income, 0 20 Price, 

[I:CDjLHSizej I . c o i ~ , 1  i r  ice,. 8.2.3 - 

.e 

Where: 
CDD, 
NorniCDD 
HHSize, 

= Cooling Degree days in year and month 
= Nornial value of annual cooling degree days 
= Average household size in  a year 
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HHSizeb 
Income, 
Incomeb, 
Price,. 8 .?.3 
e = Price elasticity 

= Average houseliold size i n  base year 
= Average real income per household i n  a year 
= Average real price of electricity i n  base year 
= Average real price of electricity i n  previous years 

X Variables: XOther 
The “Otlier” use component is a niontlily estimate of non-weather sales and is derived 
from appliance and equipment saturation levels, appliance efficiency levels, average 
number of billing days per month, average household size, average household income, 
and electric prices. The explanatory variable foi, Other use is defined as follows: 

XOther, = Otherlndex, ‘Ii OtherUse, 

Where: 
XOther, 
OtherIndex, 
OtherlJse, = Annual usage multiplier 

= E.stimated heating energy use for the year 
= Annual index of non heating or cooling equipment 

The OtherIndex variable embodies information about appliance saturation levels and 
efficiency levels. The appliances modeled include electric water heaters, refrigerators, 
freezers, electric cooking stoves, electric dryers, dishwashers, washing machines, and 
miscellaneous appliances. The equation is defined as follows: 

Otherlndex,,, = 

Where: 
SatrYpCC, 
Sat ‘YPCb 

EffTYPC Y 

EffTYP‘ 

= Share of appliance type per year 
= Share of appliance type in  base year 
= Efficiency of appliance per year 
= Efficiency of appliance i n  base year 

The OtherlJse variable is impacted by the following exogenous variables: billing days, 
household size, household illcome and electric price. Billing days are defined as the 
number ofbilling days for the year. The OtherUse variable is defined as: 

Where: 
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BilliiigDays, 
HHSize, 
HHSizeb, 
Income, 
 income^,, 
Price, 
Price,.I.2.3 
e = Price elasticity 

= Billing days for tlie year 
= Average household size in  a year 
= Average household size in  base year 
= Average real iiicoiiie per liouseliold i i i  a year 
= Average real income per household in base year 
= Average real price of electricity for tlie year 
= Average real price of electricity i n  previous years 

Input Data Sources 
Developing the ‘X’ variables for the SAE model is data inteiisive, employing inputs fioiii a 
number of sources, The 2008 IRP residential forecast models relied 011 inputs from the Energy 
Information Administration (EIA) for forecasts of saturations and efficiencies, which are inputs 
into tlie Index variables mentioned above. The results of an appliance saturation survey 
conducted in 2003 provided base-year saturations, as well as demographic variables such as tlie 
iiumber of people per household, and structural variables such as dwelling size, age and type 
(single-family, multi-family, mobile Iioiiie). Unit Energy Consuiiiption (UEC) values were 
obtained from the EIA (also an input into tlie aforementioned Index variables). 

Use variables are predomitiaiitly functions of weather, demographics, and economics., In  tlie 
2008 IRP forecast, data sources include the National Oceanic & Atiiiosplieric Association 
(NOAA) and Global Insight. The elasticities of demand (Le., the exponents of eacli of the 
components in the Use equations) were derived by Itron. 

6 


	FORECASTOVERVIEW
	PROJECTIONTABLES
	Summary of the U S Economy
	Composition of Gross National Product
	Contributions to Real GDP Growth
	GDP GNP and National Income and Its Distribution
	Real Consumer Spending
	Real Consumer Spending Growth
	Nominal Consumer Spending
	Consumer Spending
	Price Deflators for Consumer Spending-Levels
	Price Deflators for Consumer Spending-Percent Changes

