
Ms. Beth O'Donnell 
I<entircky Prrblic Service Coiiiiiiissioii 
2 1 1 Sower Boulevard 
Franltfort, ICY 4060 1 

PECK, SHAFFER & WILLIAMS LLP 
ATTORNEY S AT LAW 

1 18 WEST FIFTH STREET 

COVINGTON, KENTUCKY 4101 1 

TEL 859 431 7000 
888 431 751 1 

FAX 859 43 1 0673 
SUITE A WWW PECKSHAFFER COM 

October 9,2007 

Re: Madison County IJtility District (Case No 2007-00424) 

Ms. O'Doniiell: 

We are acting as special counsel to tlie Madison County Utility District (the "District") in 
coiiiiectioii with tlie above-referenced financing. In such capacity, I alii seiidiiig you this letter 
addressing certaiii deficiencies raised by the ICentucky Public Service Coiiiiiiissioii (the "PSC'') 
regarding tlie District's application, in a letter dated October 4, 2007, which is enclosed lierewith. 

Coiiceriiiiig the deficiency related to 807 ICAR 5.001, Section 11, we hereby request a 
waiver of this particular reqiiireiiient. The Boiids (wliicli combine both new money and 
refunding portions) will be sold at a competitive sale pursuant to Chapter 74 of tlie ICentucky 
Revised Statutes. Therefore, interest rates will be determined at the sale of tlie Roiids bny the 
selection of tlie lowest qualified bidder. I liave attached, as Exhibit A hereto, estimated fiiiaiicial 
data for tlie proposed Boiids as provided by Ross, Siiiclaire & Associates LLC, fiiiaiicial advisor 
to the District 

Additionally, we liereby request a waiver of tlie reqiiiremeiits of 807 ICAR 5:001, Section 6. 
specifically as to time period covered by tlie fiiiaiicial exhibit. Fiiiaiicial infomation of tlie District 
has l~reviously been filed with the PSC in the District's 2006 A i ~ i ~ i a l  Report which covers a 12- 
month period, brit does iiot cover a period eliding within 90-days of the date 011 which the 
application was filed. We woiild ask that these fiiiancials be used given tlie additional expeiise of 
geiieratiiig a mid-year report. 

Please call if you have any questioiis, or if I can provide any additional inforiiiation 
which would be useful in resolviiig this request. Thank you for your cooperation in this matter. 

Very truly yours, 

PECK LIAMS LLP 

Per 
VV Ian F. Icoffler 

IFIC 
Enclosures 

ATLANTA CHICAGO CIhICINNATI COLUMBUS COVINGTON DEI\VER 



EXHIBIT A 

ESTIMATED FINANCIALS FOR NEW MONEY AND REFUNDING BONDS 
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Ernie Fletcher 
Governor 

Mark David Goss 
Chairman 

Teresa J. Hill, Secretary 
Environmental and Public 
Protection Cabinet 

Timothy J. LeDonne 
Commissioner 
Department of Public Protection 

Commonwealth of Kentucky 
Public Service Commission 

21 1 Sower Blvd. 

Frankfort, Kentucky 40602-061 5 
Telephone: (502) 564-3940 

Fax: (502) 564-3460 
psc. ky.gov 

P.a. BOX 615 

John W. Clay 
Vice Chairman 

Caroline Pitt Clark 
Commissioner 

October 4,2007 

Ian F. Koffler 
Peck, Shaffer & Williams, LLP 
11 8 West Fifth Street 
Covington, KY 4101 1 

RE: Case No 2007-00424 
Filing Deficiencies 

The Commission staff has reviewed your application in the above case. This filing is rejected for the 
reasons set forth below. 

1. Filing deficiencies pursuant to 807 KAR 5:001: 

807 KAR 5:001: Section I l ( l ) (b)  If Bonds or Notes or Other Indebtedness is proposed: Interest rate@) 

807 KAR 5:001: Section 6(1) Amount and types of stock authorized. 

807 KAR 5:001: Section 6(2) Amount and types stock iSSlJed and outstanding 

807 KAR 5:001: Section 6(4) Mortgages: Amount of Indebtedness Secured 

807 KAR 5:001: Section 6(4) Mortgages: Date of Execution 

807 KAR 5001 : Section 6(4) Mortgages: Name of Mortgagee or Trustee 

807 KAR 5:001: Section 6(4) Mortgages: Name of Mortgagor 

807 KAR 5:001: Section 6(4) Mortgages: Sinking Fund Provisions 

807 KAR 5:001: Section 6(5) Bonds: Amount Authorized 

807 KAR 5:001: Section 6(5) Bonds: Amount Issued 

807 KAR 5:001: Section 6(5) Bonds: Date of Issue 

807 KAR 5:OOI: Section 6(5) Bonds: Date of Maturity 

807 KAR 5:001 : Section 6(5) Bonds: Description of Each Class Issued 

M BIM B 
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807 KAR 5:001: Section 6(5) Bonds: How Secured 

807 KAR 5:001: Section 6(5) Bonds: Interest Paid in Last Fiscal Year 

807 KAR 5:001: Section 6(5) Bonds: Name of Utility Who Issued 

807 KAR 5:001: Section 6(6) Notes Outstanding: Amount 

807 KAR 5:001: Section 6(6) Notes Outstanding: Date of Issue 

807 KAR 5001: Section 6(6) Notes Outstanding: In Whose Favor 

807 KAR 5:001: Section 6(6) Notes Outstanding: Interest Paid in Last Fiscal Yr. 

807 KAR 5:001 : Section 6(6) Notes Outstanding: Maturity Date 

807 KAR 5:001: Section 6(6) Notes Outstanding: Rate of Interest 

807 KAR 5:001: Section 6(7) Other Indebtedness: Description of Any Assumption of Indebtedness by Outside 
Party (i.e., any transfer) 
607 KAR 3001 : Section 6(7) Other Indebtedness: Bescription of Each Class 

807 KAR 5:001: Section 6(7) Other Indebtedness: How Secured 

807 KAR 5:001: Section 6(7) Other Indebtedness: Interest Paid in Last Fiscal Yr. 

807 KAR 5:001: Section 6(8) Rate and amount of dividends paid during the five (5) previous fiscal years and 
the amount of capital stock on which dividends were paid each year. 

807 KAR 5:001: Section 6(9) Detailed income statement and balance sheet. 

The statutory time period in which the Commission must process this case will not commence until the 
above-mentioned information is filed with the Commission. If your filing contains a proposed effective date, 
the rejection of your filing for reasons of deficiencies voids that proposed effective date. When you file the 
required information to correct the deficiencies, you may refile your proposed tariff with a new proposed 
effective date that is at least 30 days from the date you file the required information. You are requested to 
file I O  copies of this information within 15 days of date of this letter. If you need further assistance, please 
contact James Rice at 502/564-3940 ext. 41 1. 

Sincerely, 

MB/MB 

Kerrtu&yUnbridledSpirit.com 

Mike Burbrd 
Director Division of Filings 

An Equal Opporturti i  Emplover WFID 

http://Kerrtu&yUnbridledSpirit.com

