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Ms. Elizabeth O’Donnell 
Executive Director 
Kentucky Public Service Commission 
21 1 Sower Boulevard 
Frankfort, Ikntucky 40602 pU’gL\G SERV\CE 

G;OW\NIISSlOM 

April 20,2007 

Louisville Gas and Electric 
Company 
State Regulation and Rates 
220 West Main Street 
PO Box 32010 
Louisville, Kentucky 40232 
www.eon-us.com 

Rick E. Lovekamp 
Manager - Regulatory Affairs 
T 502-627-3780 
F 502-627-3213 RJQ The applications of Louisville Company for an rick~,ovekamp@eon~us~com 

Order Authorizing the Issuance 
Obligations (Case Nos. 

the Assumption of 

Dear Ms. O’Donnell: 

Pursuant to Ordering Paragraph No. 7 of the Commission’s Order in Case No. 
2006-00445 and Paragraph No. 8 in Case No. 2007-00039, L,ouisville Gas and 
Electric Company (“L,G&E”) liereby files an original and three (3) copies of 
information related to an issuance under said Orders. 

On April 13, 2007, LG&E entered into two loans with Fidelia Corporation in 
accordance with the orders issued on January 3 1, 2007 and March 22, 2007 in 
the above-referenced cases. The details of the loans are shown below: 

Borrower: 
Lender: 
Amount: 
Maturity Date: 
In teres t Rate: 
Price Paid: 
Proceeds: 
Coininissioiis 
Paid: 
L,egal Costs: 
Security for 
Loan: 
Interest 
Payments: 

Loan A 
LG&E 

Fidelia Corporation 
$70 Iiiillioii 

April 13,2037 
5.98% 
100% 

$70 million 

Loan B 
LG&E 

Fidelia Corporation 
$68 million 

April 13,2031 
5.93% 
100% 

$68 inillion 

None 
None 

None 
None 

None None 
April 13 and October 13 

coinmeiicing October 13, 2007 
April 13 and October 13 

coinrnenciiig October 13,2007 

http://www.eon-us.com


Ms. Elizabeth O'Donnell 
April 20, 2007 

Issuer 
Central Hudson Gas & 

Tlie proceeds of the loans were used to redeem preferred stock and fund pension 
contributions as described in the applications. 

Moody's / S&P Maturity Spread 
+ 108 

Tlie interest rates were set using the lowest rate quoted to LG&E above the yield on the 
thirty-year treasury bond. The supporting price indications from the investment baiilts 
are attached along with a copy of a page from Blooiiiberg showing the yield on the 
treasury bond. The lowest rates quoted to L,G&E by the investment banks were lower 
than the average bids quoted to E.ON A.G. Once again, the supportiiig price 
indications are attached. The bids are suinrnarized in the table below: 

Electric 

Power 

PacifiCorp 

Connecticut Light & 

Low bid above thirty-year treasury 
Tliii-ty-year treasury rate 
All-iii cost 
Average bid above thirty-year treasury 
Thirty-year treasury rate 
All-in cost 

A 2 / A  03/23/2037 bps 

A3 / RRR+ 03/01/2037 bps 

A3 / A- 04/0 1 /203 7 bps 

+ 110 

+ 102 

Loan A - $70MM 
LG&E I E.ONAG 

1.06% 
4.92% 
5.98% 

1.12% 
4.92% 
6.04% 

Loan I 
LG&E 

1.01% 
4.92% 
5.93% 

1.04% 
4.92% 

The 106 and1 0 1 basis point spreads are comparable with recent thirty-year debt 
issuances from other energy companies with a similar credit rating. (See table 
below along with attached support documentation). 

Please confirm your receipt of this information by placing the File Stamp of 
your Office on the enclosed additional copy and returning it in the envelope 
provided. 



Ms. Elizabeth O’Doimell 
April 20,2007 

Should you have any questions regarding this transaction or this information, 
please contact me or Don Harris at (502)627-202 1. 

Sincerely, - -  

Rick E. Loveltamp 

cc: Dan Arbough 
Kendrick Riggs - Stoll . Keenon Ogden 

3 1 3  
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Utility 8 Pipeline sectors Mar 23, 2007 Heather Towner, VP (212) 834-4871 
Steve Learner, Assoc (212) 834.4084 
Ed Suvada, Analmt (212) 834-3311 

For distribution to issuer clients only Sarah Chessin, VP-Hybrids(212) 834-4073 

a Last week’s FOMC statement was more dovish than expected as the Fed maintained rates at 5.25% and revealed the committee’s shift 
toward a more neutral state 
o The Fed omitted the phrase “the extent and timing of any additicnal f in ing”  and replaced it with “future policy adjustments” would 

depend on the outlook for inflation and growth 
a Inflation remains the focal point for the FOMC with i t s  predominant concern being “that inflation wil l fail to moderate as expected ” 

a The release of the Fed decision triggered an immediate 4-5bp rally in 10- and 30-yr benchmark Treasury yields 
w Overall, 10- and 30-yr benchmark yields finished the week 7bp and 11 bp higher, respgtively, with the inversion between the 2s/ 10s 

c~irve reversing and the 2s/30s curve steepening lObp 
pi Markets revised their expectations and are pricing in 40bp of easing during 2007 

rn JPMorgan believes the market is overpricing a Fed ease as high frequency economic data continues to highlight solid job growth and 
stabilization in the housing market and as neither equity nor credit markets appear overly concerned about the possibility of a recession 
BI February nonfarm payroll growth and January revisions were up over 45,000 jobs versus the consensus forecast. Average hourly earnings 

remained near five-year highs at 4.1%, while hours worked fell slightly 
BI Both wholesale and consumer prices remained elevated last month. While CPI rose slightly in February due to higher food and energy 

costs, core prices remained at a 2.7% annual growth rate 

3rn LIBOR 5.15% 5.40% 5.65% 6.00% 
Zvr LIST 4 60% 4.90% 5.10% 5.45% 
5vr UST 4.51% 4 75% 4.90% 5 25% 
1 Ovr UST 4.61% 4.75% 4.85% 5.10% 
30vr UST‘ 4.82% 4.80% 4.85% 5 10% 

- 8  . . -. 

15 bos -25 bDS -35 bo5 4 Zs/lOs curve 1 bDs  
1 0 r l ~ i i r v P  71 hor l b D S  Flat Flat 2 

JPMarsan forecast as of 3/23/07;  forecasts ore far quarter-end 
* 4 500% bonds due Feb-2036 

Jan-93 May95 Sep-97 Feb-00 Jun-02 Nov-04 M a r - 0 7  
swr.20: Blrnrnbcrq 

rn Investment grade new issuance totaled over $2Obn last week, pushing March’s current monthly supply total to a heavy $80bn 
D Floating rate notes and financial institutions sector supply continues to remain robust year-to-date; corporate issuers remain opportunistic 

and monitor market conditions given the recent volatility as corporate sector supply continues to be noticeably light (14% lower YoY) 
n 5 utility issuers tapped the market for over $lBn last week, inc luding an extendible offering, three 30-yr tranches, and two IO-yr tranches 
B JPMorgan served as bookrunner Wyeth’s (A3/A) $2.5bn offering, which included a $500MM IO-year and a $2Bn 30 year, pricing at +89bp 

and +120bp, respectively. The offering was announced as $l.fibn of 30-year bonds; the book grew at a steady pace and also received a 
reverse inquiry for a 10-year tranche, enabling the company to upsize the offering by $lBn and add a 10-year tranche 

B Primary supply is expected to remain robust as JPMorgan expects a very healthy calendar in coming weeks 
w Although the equity markets rallied following the Fed’s policymaking climb-down, the credit markets remained relatively muted last week 

with high grade corporate bond spreads finishing unchanged to just slightly wider 
w JPMorgan believes that a cautious stance wil l be maintained for investors in the high grade asset class, as in the very near ter m, spreads may 

strengthen modestly as market participants continue to price in a higher probability of an ease in  interest rates .... 
ecc ... However, the prospect of interest rate policy uncertainty, real deceleration in corporate earnings and diminished investor sentiment 

suggest that there are significant risks of spread widening 
a High grade credit spreads are also unlikely to enjoy a full retracement of the recent widening 

w The recent JPMorgan Credit Client Survey depicted investors having less weighting towards corporate bonds and a negative spread outlook 
Given the robust new issue calendar, investors are expected to add credit exposure through new issues rather than the secondary market 

m2004  I 2 0 0 5  I 2 0 0 6  a2007 Date Issuer - Ratings Size Coupon Maturity Spread 
3 / 1 9  SHELL INTERNATIONAL FINANCE AallAA 500 4.950 03/22/2012 46 lo 
3 / 1 9  SHELLINTERNATIONAL FINANCE AalIAA 750 5 200 03/22/2017 6 8  a 

Jan Apr Jul Oct 3 /11  WY ETH A3/A 500 5 450 04/01/2017 8 9  

3/22 WYETH A3/A LO00 5.950 04l0112037 120 source’ SccurltinDataCorp JPMdrgan 9 
Shadlng indicates Ulilily and Pipeline 111umCe 



0 0 V ) O N O U ; ) O O ' ;  

+ + I + ' +  + + I  o r c o o o o c ;  
+ e + + + +  

m o o o o o  
s; 8 3 9 8. s - 1  m 

2 a 





Indicative Pricing for Two Loans at LG&E Page 1 o f 2  

Horne, Elliott 

From: Hiller, Howard L [howard.l.hiller@citigroup.com] 

Sent: 
To : Horne, Elliott 

Cc: Arbough, Dan; Tucker, Matthew 

Subject: RE: Indicative Pricing for Two Loans at LG&E 

Monday, April 09, 2007 11 :13 AM 

Elliott: 

Loan 1 : T+IOO bp 
Loan 2: T+95-100 bp (Most 20-year vs 30-year bonds are priced 5 bp tighter) 

(Comparable FMBs include FPL, Aa3/A, and PacifiCorp, A3/A-) 

We are pricing long bonds off of the UST 4.50s Feb 2036. Yield is 4.943% on the screen. 

The hp cost of underwriting commission is approximately 6 bp, if you want to include that. 

Please call me with any questions (and note disclaimer below). 

Best regards, 

Howard 

Howard Hiller 
Managing Director 
Fixed lncame Capital Markets 
Citigroup Global Markets Inc. 
390 Greenwich Street, 4th Floor 
New York, NY 1001 3 

howard.1. hiller@citinroup.com 
(21 2) 723-6098 

Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth 
in separate definitive written agreements. This presentation is not a commitment to lend, syndicate a financing, 
underwrite or purchase securities, or commit capital nor does it obligate us to enter into such a commitment, nor 
are we acting as a fiduciary to you. By accepting this presentation, subject to applicable law or regulation, you 
agree to keep confidential the existence of and proposed terms for any transaction contemplated hereby (a 
"Transaction"). 

Prior to entering into any Transaction, you should determine, without reliance upon us or our affiliates, the 
economic risks and merits (and independently determine that you are able to assume these risks) as well as the 
legal, tax and accounting characterizations and consequences of any such Transaction. In this regard, by 
accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not 
relying on us for) legal, tax or accounting advice, (b) there may be legal, tax or accounting risks associated with 
any Transaction, (c) you should receive (and rely on) separate and qualified legal, tax and accounting advice and 
(d) you Shoiild apprise senior management in your organization as to such legal, tax and accounting advice (and 
any risks associated with any Transaction) and our disclaimer as to these matters. By acceptance of these 
materials, you and we hereby agree that from the commencement of discussions with respect ta any Transaction, 
and notwithstanding any other provision in this presentation, we hereby confirm that no participant in any 
Transaction shall be limited from disclosing the U.S. tax treatment or US.  tax structure of such Transaction. 

IRS Circular 230 Disclosure: Citigroup Inc. and its affiliates do not provide tax or legal advice. Any discussion of 
tax matters in these materials (i) is not intended or written to be used, and cannot he used or relied upon, by you 
for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the "promotion or 

4/18/2007 
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Indicative Pricing for Two Loans at LG&E Page 2 of 2 

marketing" of the Transaction. Accordingly, you should seek advice based on your particular circumstances from 
an independent tax advisor. 

We are required to obtain, verify and record certain information that identifies each entity that enters into a formal 
business relationship with us. We will ask for your complete name, street address, and taxpayer ID number. We 
may also request corporate formation documents, or other forms of identification, to verify information provided. 

Any prices or levels contained herein are preliminary and indicative only and do not represent bids or offers. 
These indications are provided solely for your information and consideration, are subject to change at any time 
without notice and are not intended as a solicitation with respect to the purchase or sale of any instrument. The 
information contained in this presentation may include results of analyses from a quantitative model which 
represent potential future events that may or may not be realized, and is not a complete analysis of every material 
fact representing any product. Any estimates included herein constitute our judgment as of the date hereof and 
are subject to change without any notice. We and/or our affiliates may make a market in these instruments for our 
customers and for our own account. Accordingly, we may have a position in any slich instrument at any time. 

Although this material may contain publicly available information about Citigroiip corporate bond research or 
economic and market analysis, Citigroup policy (i) prohibits employees from offering, directly or indirectly, a 
favorable or negative research opinion or offering to change an opinion as consideration or inducement for the 
receipt of business or for compensation; and (ii) prohibits analysts from being compensated for specific 
recommendations or views contained in research reports. So as to reduce the potential for conflicts of interest, as 
well as to reduce any appearance of conflicts of interest, Citigroup has enacted policies and procedures designed 
to limit communications between its investment banking and research personnel to specifically prescribed 
circumstances. 

0 2007 Citigroup Global Markets Inc. Member SIPC. All rights reserved. ClTlGROUP and the Umbrella Device 
are trademarks and service marks of Citigroup or its affiliates and are used and registered throughout the world. 

From: Horne, Elliott [mailto:Ellioft.Horne@eon-us.com] 
Sent: Monday, April 09, 2007 10:23 AM 
To: Hiller, Howard L [CIB-GFI] 
Cc: Arbough, Dan 
Subject: Indicative Pricing for Two Loans at LG&E 

H e l l o  Howard, 
Can you p l e a s e  have your c a p i t a l .  m a r k e t s  desk  p r o v i d e  m e  w i t h  some i n d i c a t i v e  
p r i c i n g  ( a l l - i n  s p r e a d )  on a L o u i s v i l l e  Gas and Elec t r ic  f i r s t  mortgage bond (Rated 
Al/A-) f o r  two l o a n s .  The terms would be  as fOl1OWS for each  l o a n :  

Loan 1: 30 y e a r s  a t  a f i x e d  r a t e ;  $70 m i l l i o n  
Loan 2: 2 4  y e a r s  a t  a f i x e d  ra te ;  $68 m i l l i o n  
Please c a l l  m e  a t  (502)627-3652 i f  you shou ld  have any q u e s t i o n s .  Thanks f o r  your 
h e l p !  

411 812007 

mailto:Ellioft.Horne@eon-us.com
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Horne, Elliott 

From: 
Sent: 
To: 
Subject: 

Heintzen, Lioba [Lioba.Heintzen@eon.com] 
Wednesday, April 11, 2007 7:30 AM 
Horne, Elliott 
WG: US$70 mln 24 and 30 year Indication 

Mit freundlichen GruRen/Kind regards 

Lioba Heintzen 

Treasury 
T +49 2 11-45 79-655 
F +49 2 11-45 79-669 
Lioha.Heintzen@eon.com 

E.ON AG 
E.ON-Platz 1 
40419 Dusseldorf 
www.eon.com 

E.ON AG, Sitz/Registered Office Diisseldorf Amtsgericht/District Court Diisseldarf HRB 22315 
Vorsitzender des Aufsichtsrats/Chairman of the Supervisory Board: Ulrich Hartmann 
Vorstand/Board o f  Management: Dr. Wulf H. Bernotat (Vorsitzender/Chairman), Dr. Burckhard 
Bergmann, Christoph Danzer-Vanotti, Lutz Feldmann, Dr. Marcus Schenck, Dr. Johannes 
Teyssen 

----- Ursprungliche Nachricht----- 
Van: hussain.hussain@uk.abnamro.com [mailto:hussain.hussain@uk.abnamro.corn] 
Gesendet: Mittwoch, 11. April 2007 13:07 
An: Heintzen, Lioba 
Betreff: US$ 70 mln 24 and 30 year Indication 

Dear Ms Heintzen, 

further to your request with respect to indicative funding levels for a USD 
70 mln issue: 

a) for a tenor o f  24 years the new issue levels (all-in) would be at 30 
year UST + 112 bp = US$ 3m Libor t 51 bp; 

b) for a tenor of 30 years the new issue levels (all-in) would be at 30 
year UST + 116 bp = US$ 3m Libor + 60 bp. 

Kind regards, 

Hussain Hussain 
Corporate Origination 
ABN AMRO 
250 Bishopsgate 
London EC2M 4AA 
UK 

Phone : t44 (0) 207 678 8710 
Fax: +44 (0) 207 678 3597 

1 
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_________I____-__---1_1___________1_____----------------------------"---~---- 

This message (including any attachments) is confidential and may be 
privileged. If you have received it by mistake please notify the sender by 
retuxn e-mail and delete this message from your system. Any unauthorised 
use or dissemination of this message in whole or in part. is strictly 
prohibited. Please note that e-mails are susceptible to change. ABN AMRO 
Bank N.V, which has its seat at Amsterdam, the Netherlands, and is 
registered in the Commercial Register under number 33002587, including its 
group companies, shall not be liable for the improper or incomplete 
transmission of the information contained in this communication nor for any 
delay in its receipt or damage to your system. ABN AMRO Bank N.V. (or its 
group companies) does not guarantee that the integrity of this 
communication has been maintained nor that this communication is free of 
viruses, interceptions or interference. 
_____________________________.__________-.-----~----------------__-----_----- 

The information contained in this transmission is intended only for the person or entity 
to which it is directly addressed or copied. It may contain material of confidential 
and/or private nature. Any review, retransmission, dissemination or other use of, or 
taking of any action in reliance upon, this information by persons or entities other than 
the intended recipient is not allowed. If you received this message and the information 
contained therein by error, please contact the sender and delete the material from 
your/any storage medium. 

2 
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Horne, Elliott 

From: Heintzen, Lioba [Lioba.Heintzen@eon.com] 

Sent: 
To: Horne, Elliott 

Subject: WG: Indicative Pricing USD 

-- - 

Wednesday, April 11,2007 506 AM 

Mit freundlichen GrWen/Kind regards 

Lioba Heintzen 

Treasury 

T +49 2 11-45 79-655 

F +49 2 11-45 79-669 

Lioba.Heintzen@eon.com 

€.ON AG 

€.ON-Platz 1 

40479 Dusseldorf 

www.eon.com 

€.ON AG, Sitz/Registered Office Dusseldorf Amtsgericht/District Court Dusseldorf HRB 22315 

Vorsitzender des Aufsichtsrats/Chairman of the Supervisory Board: Ulrich Hartmann 

Vorstand/Board of Management: Dr. Wulf H. Bernotat (Vorsitzender/Chairman), Dr. Burckhard Bergmann, 
Christoph Danzer-Vanotti, Lutz Feldmann, Dr. Marcus Schenck, Dr. lohannes Teyssen 

Von: DECHANT, Martina , GBM [mailto:Martina.DECHANT@rbos,corn] 
Gesendet: Mittwoch, 11. April 2007 11:OS 
An: Heintzen, Lioba 
Betreff RE: Indicative Pricing USD 

Naturalmente! 

At present we would see funding levels for a USPP for a small size with the standard MFL clause: 

1 - for 24 years at T+ 100-1 I O  
Ref Treasury yield ( interpolated between 10 and 30 yrs) 5.83 equals USD 3 mos LIBOR +30bp 

2- for 30 years at T t  110-120 
Ref Treasury yield ( 30 yr benchmark) 5.99 equals USD 3 mos LIBOR +45 

4/18/2007 
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Page 2 of 5 

Kind regards 

Martina Dechant 
Director 
Corporate Risk Solutions 
Global Banking and Markets 
The Royal Bank of Scotland plc 

135 Bishopsgate 
London EC2M 3UR 
United Kingdom 

Junghofstrasse 22 
D-60311 Frankfurt 

Tel : +44 207 085 2934 
Fax: c44 207 085 6344 

Mob: + 44 773 8347 112 
Tel FFW: +49 69 17006 228 

From: Heintzen, Lioba [mailto:Lioba.Heintzen@eon.com] 
Sent: 11 April 2007 09:56 
To: DECHANT, Martina , GBM 
Subject: AW: Indicative Pricing USD 

Hi, 

danke. Konnte ich diese Antwort auch in Englisch und uber Treasuries haben? (Sorry, wenn ich nerve!!!) 

M i t  freundlichen GruOen/Kind regards 

Lioba Heintzen 

Treasury 

T +49 2 11-45 79-655 

F +49 2 11-45 79-669 

Lioba.Heintzen@eon.com 

E.ON AG 

E.ON-Platz 1 

40479 Dusseldorf 

www.eon.com 

E.ON AG, Sitz/Registered Office Dusseldorf Amtsgericht/District Court Dusseldorf HRB 22315 

Vorsitzender des Aufsichtsrats/Chairman of the Supervisory Board: lllrich Hartmann 

Vorstand/Board of Management: Dr. Wulf H. Bernotat (Vorsitzender/Chairrnan), Dr. Burckhard Bergrnann, 
Christoph Danzer-Vanotti, Lutz Feldmann, Dr. Marcus Schenck, Dr. lohannes Teyssen 

4/18/2007 
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Indication US Private Placement Page 1 o f 4  

Horne, Elliott 

From: Heintzen, Lioba [Lioba.Heintzen@eon.com] 

Sent: 

To: Horne, Elliott 

Subject: WG: Indication US Private Placement 

Wednesday, April 11,2007 506 AM 

M i t  freundiichen GruBen/Kind regards 

Lioba Heintzen 

Treasury 

T f 4 9  2 11-45 79-655 

F +49 2 11-45 79-669 

Lioba.Heintzen@eon.com 

E.ON AG 

E.ON-Platz 1 

40479 Dusseldarf 

www.ean.com 

E.QN AG, Sitz/Registered Office Dusseldorf Amtsgericht/District Court DClsseldorf HRB 22315 

Vorsitzender des Aufsichtsrats/Chairman of  the Supervisory Board: Ulrich Hartmann 

Vorstand/Board af Management: Dr. Wuif H. Bernotat (Vorsitzender/Chalrrnan), Dr. Burckhard Bergrnann, 
Christoph Danzer-Vanotti, Lutz Feldrnann, Dr. Marcus Schenck, Dr. Johannes Teyssen 

Von: Schrago, Godefroy [mailto:Godefroy.Schrago@gs.com] 
Gesendet: Mittwoch, 11. April 2007 10:44 
An: Heintzen, Lioba 
Cc: Hofmann, Jens; Meckel, Jans 
Betreff Indication US Private Placement 

Good morning, 

Please find the respective indications: 

All-in for 30yrs: UST+110bps 
All-in for 24yrs: UST+lOObps 

Best regards, 

Goldman Sachs International 

Peterborough Court I 133 Fleet Street I London ECAA 288 

411 8/2007 
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Indication US Private Placement rage L or 4 

Tel: +44 (0)20 7774 1000 1 Direct: +44 (0)20 7774 9496 

Fax: +44-(0)20 7774 4477 

E-mail: godefroy.schrago@gs.com 

Godefroy Schrago 
Investment Banking Division 

From: Heintzen, Lioba [mailto:Lioba.Heintzen@eon.com] 
Sent: 11 April 2007 08:31 
To: Schrago, Godefroy 
Cc: Meckel, Jans 
Subject: AW: Indication US Private Placement 

Good morning, 

would it be possible that you send me the same kind of spread again? I am interested in the all in spread that 
E.ON would have to pay for a PP both 24 years and 30 years. We need this for internal purposes only. 

Mit freundlichen GruBen/Kind regards 

Lioba Heintzen 

'Treasury 

Lioba. Heintzen@eon .com 

T +49 2 1 1-45 79-655 
F +49 2 11 -45 79-669 

E.ON AG 
E.ON-Platz 1 
40479 Dusseldorf 
www . eon. corn 

E.ON AG, SiWRegistered Office Dusseldorf AmtsgerichtlDistrict Court Dusseldorf HRB 2231 5 
Vorsitzender des Aufsichtsrats/Chairman of the Supervisory Board: Ulrich Hartmann 
VorstandlBoard of Management: Dr. Wulf H. Bernotat (Vorsitzender/Chairman), Dr. Burckhard Bergmann, 
Christoph Danzer-Vanotti, Lutz Feldmann, Dr. Marcus Schenck, Dr. Johannes Teyssen 

Von: Schrago, Godefroy [m~aiIto:Godefroy.Schrago@gs.com] 
Gesendet: Mittwoch, 28. M a n  2007 10:47 
An: Heintzen, Lioba 
Cc: Meckel, Jans 
Betreff Indication US Private Placement 

4/ 1 8/2007 
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Indication US Private Placement rage 3 or 4 

Good morning, 

As discussed with Jans Meckel, please find our current indication for a 30y US PP: UST+I 16bps all-in. 

Best regards, 

GS Team 

Goldman Sachs International 
Peterborough Court I 133 Fleet Street I London EC4A 2BB 
Tel: +44 (0)20 7774 1000 I Direct: +44 (0)20 7774 9496 
Fax: +44-(0)20 7774 4477 
E-mail: godefroy.schrago@gs.com 

Godefroy Schrago 
Investment Banking Division 

......................................... lmpodant Notice ......................................... 
This e-mail may contain information that is confidential, privileged or otherwise protected from disclosure. If you 
are not an intended recipient of this e-mail, do not duplicate or redistribute it by any means. Please delete it and 
any attachments and notify the sender that you have received it in error. Unintended recipients are prohibited 
from taking action on the basis of information in this e-mail. 

E-mail messages may contain computer viruses or other defects, may not be accurately replicated on other 
systems, or may be intercepted, deleted or interfered with without the knowledge of the sender or the intended 
recipient. If you are not comfortable with the risks associated with e-mail messages, you may decide not to use e- 
mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable law, to retain, 
monitor and intercept e-mail messages to and from its systems. 
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The information contained in this transmission is intended only for the person or entity to which it is directly 
addressed or copied, It may contain material of confidential and/or private nature. Any review, retransmission, 
dissemination or other use of, or taking of any action in reliance upon, this information by persons or entities other 
than the intended recipient is not allowed. If you received this message and the information contained therein by 
error, please contact the sender and delete the material from your/any storage medium. 
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mail, do not duplicate or redistribute it by any means. Please delete it and any attachments and notify the sender that you have received it in error 
Unintended recipients are prohibited from taking action on the basis of information in this e-mail. 

E-mail messages may contain computer viruses or other defects, may not be accurately replicated on other systems, or may be intercepted, deleted or 
interfered with without the knowledge of the sender or the intended recipient. If you are not comfortable with the risks associated with e-mail 
messages, you may decide not to use e-mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable law. to retain, monitor and intercept e-mail 
messages to and from its systems. 
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