
March 30,2006 

Ms. Beth O'Donnell 
Executive Director, ~~~ 3 1 2006 
Kentucky Public Sewice Commission 
2 1 1 Sower Boulevard PUBLIC SERVICE 
P.O. BOX 615 Case 2 0 0 6 - 0 0 1 4 2  COMMISSION 
Frankfort, Kentucky 40602-06 15 

Re: Application of Peaks Mill Wnter District 

Dear Ms. O'Donnell: 

Enclosed please find the original and ten (10) copies of the Application of Peaks 
Mill Water District for a Certificate of Public Convenience and Necessity to Construct 
the Proposed Watenvorks Improvelnent Project; (2) Approval of the Proposed Plan to 
Finance the Watenvorks Improvemellt Project; and (3) Approval of the Proposed 
Increase in Rates for Water Service. 

An extra copy of the Application is enclosed for your file stamp. Please retun1 the 
extra copy in the enclosed, self-addressed postage paid envelope. Your assistance in this 
matter is greatly appreciated. 

Sincerely yours, 

Deborah T. Eversole 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION --3p fi -ia,m 89, " i " . . " y [ ~ ~  
IN THE MATTER OF: WAR 3 1 2006 

THE APPLICATION OF THE PEAKS MILL 1 h3uBkl~  SERVICE 
WATER DISTRICT FOR (1) A CERTIFICATE OF 1 ~ O ~ V ~ @ / S S ~ ~ ~  

PUBLIC CONVENIENCE AND NECESSITY TO ) 
CONSTRUCT THE PROPOSED WATERWORKS 
IMPROVEMENT PROJECT; (2) APPROVAL OF ) CASE NO. 2006- 0 0 1 4 2  

THE PROPOSED PLAN TO FINANCE THE 
WATERWORKS IMPROVEMENT PROJECT; AND ) 
(3) APPROVAL OF THE PROPOSED INCREASE ) 
IN RATES FOR WATER SERVICE ) 

APPLICATION 

Peaks Mill Water District ("Peaks Mill"), by counsel, pursuant to KRS 278.020, 

KRS 278.180, KRS 278.190, KRS 278.300, and all other applicable statutes and 

regulations, petitions the Commission for (1) a Certificate of Public Convenience and 

Necessity ("Certificate") to construct a waterworks improvement project; (2) approval of 

the proposed plan to finance the waterworks improvement project; and (3) approval of 

the proposed increase in the rates and charges. In support of its application, Peaks Mill 

respectfully states as follows: 

1. Peaks Mill is a non-profit water district organized under KRS Chapter 74 

and has no separate articles of incorporation or by-laws. Peaks Mill's principal office 

and mailing address is 310 Perkins Lane, Frankfort, Kentucky 40601. 

2. Peaks Mill is engaged in the distribution and sale of water. It currently 

provides water service to approximately 1,048 residential customers in Franklin County, 

Kentucky. 



CERTIFICATE 

3. Peaks Mill's proposed waterworks improvement project will be constructed 

in two phases: 

Phase I: Consists of constructing a new water storage tank and 13,762 LF of 
pipelines along with a booster pump station to serve 9 new 
customers. 

Phase II: Consists of constructing approximately 43,913 linear feet of water 
distribution mains to serve 41 new customers. 

4. In its letters dated October 20, 2005 and October 25, 2005, which are 

attached hereto as Exhibit 19, Commission Staff states that pursuant to 2005 Ky. Acts 

Ch. 173, Phase I of the project does not require a Certificate. Therefore, Peaks Mill 

requests herein a Certificate only for Phase II of the proposed construction project. 

5. Phase II of the waterworks improvement project is in the public interest as 

it will enable Peaks Mill to provide water service to an area that is currently not served. 

This service will not compete with any other utility in the area. 

6. Exhibit No. 15 is the final engineering report. As required by KRS 

322.340, it has been prepared, signed, sealed, and dated by an engineer registered in 

Kentucky. 

7. The list of the documents filed in support of Peaks Mill's application for a 

Certificate for Phase II or explanations for the absence of such documents is contained 

in the Filing Requirement Index for "Certificate of Convenience and Necessity." 

FINANCING 

8. Phase I of Peaks Mill's waterworks improvement project is financed by two 

grants from the Kentucky Infrastructure Authority ("KIA) totaling $980,000. 



9. Peaks Mill proposes to finance Phase ll of its waterworks improvement 

project with a $971,179 loan from the Kentucky Infrastructure Authority ("KIA) and 

contributions from the customers ("tap-on fees") of $24,600. The proposed KIA loan will 

have a 20-year term and an approximate interest rate of 5 percent per annum. 

10. The lists of the documents filed in support of Peaks Mill's application for 

the approval of the proposed plan to finance Phase II of its waterworks improvement 

project or explanations for the absence of such documents are contained in the Filing 

Requirement Index for "Financing." 

RATE INCREASE 

11. The increase in the rates and charges proposed in this Application is 

necessary for Peaks Mill to meet continuing demand for adequate service. Peaks Mill is 

issuing debt to provide service. The increases in debt payments and the cost of service 

are not offset by Peaks Mill's system growth. An increase in its rates is essential for 

Peaks Mill to maintain a reasonable level of service, to meet the expanding needs of its 

service area and to cover its debt service. 

12. As authorized by KRS 278.192(1), and for the purpose of justifying the 

reasonableness of the proposed general increase in rates, Peaks Mill has utilized an 

historical test period consisting of the twelve (12) consecutive calendar months ending 

December 31,2004. 

13. Peaks Mill's annual reports, including the annual report for 2004, are on 

file with the Public Service Commission as required by 807 KAR 5:006, Section 3(1). 

14. Peaks Mill hereby gives notice to the Public Service Commission of the 

adjustment of its rates to those rates set forth in Exhibit No. 1 hereto. The rates are 



proposed to become effective on and after April 30, 2006 and will result in increase in 

annual revenues of $136,962, which is an increase of 39.72 percent over normalized 

revenues from water sales of $344,817. Because Peaks Mill only has residential 

customers, 100 percent of the requested increase will come from that class of 

customers. 

15. The proposed tariffs (Exhibit No. 1) are shown in comparative form on the 

same sheets, side by side, and those comparative sheets are found at Exhibit No. 2 

hereto. 

16. Peaks Mill has complied with 807 KAR 501 1, Section 9, (2) and 807 KAR 

5:001, Section 10, (3) and (4), by delivering to a newspaper of general circulation in its 

service area a copy of the Notice attached hereto as Exhibit No. 12. The Notice shall 

be published for three consecutive weeks in a prominent manner, the first of said 

publications to be made no later than seven (7) days after the date this application is 

filed with the Commission. 

17. As required by 807 KAR 5:001, Section 10 (4) (f), Peaks Mill has posted a 

copy of its Customer Notice (Exhibit No. 12) at its place of business, and such notice 

will remain posted until the Public Service Commission has determined Peaks Mill's 

rates. 

18. The lists of the documents filed in support of Peaks Mill's application for 

approval of the proposed adjustment of rates or the explanations for their absence are 

contained in the Filing Requirement Index for "Historical Test Period Rate Case." 



WHEREFORE, the Applicant, Peaks Mill Water District requests the Public 

Service Commission of Kentucky grant to the Applicant the following: 

A. A Certificate of Public Convenience and Necessity permitting Applicant to 
construct Phase I1 of the waterworks improvement project fully described 
in the Final Engineer's Report filed herewith as Exhibit 15; 

B. Approval of Applicant's Kentucky Infrastructure Authority loan in the 
amount of $971,179 loan, with a term of 20 years, at an approximate 
interest rate of 5 percent per annum; and 

C. Approval of Applicant's proposal to increase its rates and charges as set 
forth in this Application. 

Respectfully submitted, 

Thomas A. Marshall 
P.O. Box 223 
Frankfort, Kentucky 40602 
502-223-4723 
502-223-0001 -fax 

C. Kent Hatfield 
Deborah T. Eversole 
Stoll Keenon Ogden, PLLC 
2650 AEGON Center 
400 West Market Street 
Louisville, Kentucky 40202 
502-568-91 00 
502-568-5700-fax 

Attorneys for Peaks Mill Water District 



COMMONWEAL,TH OF KENTUCKY ) 
) 

COUNTY OF FRANKLIN ) 

The undersigned, Wilbert Perkins, being duly sworn, deposes and states that he is 
the Chairman of the Peaks Mill Water District, Applicant in the above proceedings; that 
he has read the foregoing Application and has noted the contents thereof.'; and that the 
same is true of his own knowledge, except as to matters which are therein stated on 
information or belief, and as to those matters, he believes same to be true. 

d+' IN TESTIMONY WHEREOF, witness the signature of the undersigned on this 
day of March, 2006. 

Wilbert Perkins, Chairman 
Peaks Mill Water District 

Subscribed and sworn to before me by Wilbert Perkins, chairman of the Peaks 
Mill Water District, on thisdqt'Y day of March, 2006. 

MY Commission expires / ip /O 2 -. 

In and for said County and State 



Page I of 7. 
Filing Requirement Index 

Historical Test Period Rate Case 

Filing 
Requirements 

807 KAR 5:001 

Section I O(1 )(b)(l ) 
807 KAR 5:001 I Section 10(l)(b)(2) 

807 KAR 5:001 
Section 10(l)(b)(3) & (5) 

Section 10(l)(b)(4) & (5) 

807 KAR 5:001 L I Section 1 O(l)(b)(6) 

807 KAR 5:001 
Section I O(l)(b)(7) 

Filing Requirement 
Description 

Location or 
Absence Reason 

Full name and post office address of applicant and a reference to 
the particular provision of law requiring Commission approval. 
The original and 10 copies of the application with an additional 
copy for any party named therein as an interested party. 
A statement of the reason the adjustment is required. 

A statement that the utility's annual reports, including the annual 
report for the most recent calendar year, are on file with the 
commission in accordance with 807 KAR 5:006, Section 3(1) 
if the utility is incorporated, a certified copy of the utility's articles 
of incorporation anb all amendments thereto or out of state 
documents of similar import. If the utility's articles of 
incorporation and amendments have already been filed with the 
Commission in a prior proceeding, the application may state this 
fact making reference to the style and case number of the prior 
proceeding and a certificate of good standing or certificate of 
authorization dated within sixty (60) days of the date the 
application is filed. 
If applicant is a limited partnership, a certified copy of the limited 
partnership agreement or if the agreement was filed with the 
PSC in a prior proceeding, a reference to the style and case 
number of the prior proceeding and a certificate of good standing 
or certificate of authorization dated within sixty (60) days of the 
date the application is filed. 
A certified copy of a certificate of assumed name as required by 
KRS 365.015 or a statement that such a certificate is not 
necessary. 
Proposed tariff changes shown either by providing present and 
proposed tariffs in comparative form or indicating additions by 
italized inserts or underscoring and striking over deletions in a 
copy of the current tariff. 

Application - Page No. 1. 

The correct number of applications has 
been filed. 
Application - Page No. 3. 

Application - Page No. 4. 

Application - Page No. 1. 

NIA - Peaks Mill is not a limited 
partnership. 

NIA - Peaks Mill has never used an 
assumed name. 

Exhibit No. 1. 



Page 2 of 7. 
Filing Requirement Index 

Historical Test Period Rate Case 

Filing 
Requirements 

807 KAR 5:001 
Section 10(l)(b)(8) 

807 KAR 5:001 
Section 1 O(l)(b)(Q) 
807 KAR 5:001 
Section 1 O(2) 

807 KAR 5:001 
Section 10 (6)(a) 

807 KAR 5:001 
Section 10 (6)(b) & (c) 

807 KAR 5:001 
Section 10 (6)(d) 

807 KAR 5:001 
Section 10 (6)(e) 
807 KAR 5:001 
Section 10 (6)(9 
807 KAR 5:001 
Section 10 (6)(g) 

807 KAR 5:001 
Section 10 (6)(h) 

Filing Requirement 
Description 

Proposed tariff changes shown by present and proposed tariffs in 
comparative form or by indicating additions in italics or by 
underscoring and striking over deletions in current tariff. 
Statement that notice given, see subsections (3) and (4) of 807 
KAR 5:001, Section 10 with copy. 
If gross annual revenues exceed $1,000,000 written notice of 
intent filed at least four (4) weeks prior to application. Notice shall 
state whether the application will be supported by historical or a 
fl 
Complete description and quantified explanation for proposed 
adjustments with support for changes in price or activity levels, 
and other factors affecting the adjustment. 
If gross annual revenues exceed $1,000,000, prepared testimony 
of each witness who will support the application. If less than 
$1,000,000, prepared testimony of each witness who will support 
application or statement that utility does not plan to submit 
prepared testimony. 
Estimate of effect that new rate(s) will have on revenues 
including, at minimum, total revenues resulting from increase or 
decrease and percentage of increase or decrease. 
If electric, gas, water or sewer utility effect upon the average bill 
for each customer classification to which change will apply. 
If local exchange company, effect upon the average bill for each 
customer class for chanae in basic local service. 
Analysis of customers' bills in such detail that revenues from 
present and proposed rates can be readily determined for each 
customer class. 
Summary of determination of revenue requirements based on 
return on net investment rate base, return on capitalization, 
interest coverage, debt service coverage, or operating ratio, with 
supporting schedules. 

Location or 
Absence Reason 

Exhibit No. 2. 

Application - Page No. 4. 
Exhibit No. 12. 
N/A - Gross annual revenues do not 
exceed $1,000,000. 

Exhibit No. 4. 

Peaks Mill does not intend to submit 
prepared testimony. 

Application - Page No. 4. 

Exhibit No. 6. 

NIA - Peaks Mill is a Water District. 

Exhibit No. 5. 

Exhibit No. 7. 



Page 3 of 7. 
Filing Requirement Index 

Historical Test Period Rate Case 

Filing 
Requirements 

807 KAR 5:001 
Section 10 (6)(i) 
807 KAR 5:001 
Section 10 (6)(j): 
807 KAR 5:001 
Section 10 (6)(k) 

807 KAR 5:001 
Section 10 (6)(1): 
807 KAR 5:001 
Section 10 (6)m 

807 KAR 5:001 
Section 10 (6)(n) 

807 KAR 500 
Section 10 (6)(0) 

807 KAR 5:001 
Section 10 (6)(p) 
807 KAR 5:001 
Section 10 (6)(q) 
807 KAR 5:001 
Section 10 (6)(r) 
807 KAR 5:001 
Section 10 (6)(s) 

Filing Requirement 
Description 

Reconciliation of rate base and capital used to determine 
revenue requirements. 
Current chart of accounts if more detailed than the Uniform 
System of Accounts. 
Independent auditor's annual opinion report, with any written 
communication from auditor which indicates existence of material 
weakness in internal controls. 

The most recent FERC or FCC audit reports. 

The most recent FERC Form 1 (electric), FERC Form 2 (gas), or 
Automated Reporting Management Information System Report 
(telephone) and ~ s C F o r m  r(te1ephone). 
Summary of latest depreciation study with schedules by major 
plant accounts, except that telecommunications utilities adopting 
PSC's average depreciation rates shall provide schedule 
identifying current and test period depreciation rates used by 
major plant accounts. If filed in another PSC case refer to that 
case's number and style. 
List of all commercial or in-house computer software, 
for the computer hardware and the operating system required to 
run the program. 
Prospectuses of most recent stock or bond offerings. 

Annual report to shareholders, or members, and statistical 
supplements covering 2 years prior to application filing date. 
Monthly managerial reports providing financial results for 12 
months in test period. 
SEC's annual report for most recent 2 years, Form 10-Ks and 
any Form 8-Ks issued within past 2 years, and Form 10-Qs 
issued during the past 6 quarters updated as current information 
becomes available. 

Location or 
Absence Reason 

NIA - Revenue Requirement reflects 
Debt Service. 
Exhibit No. 8. 

Exhibit No. 13 - 2004 Audit Report. 
Exhibit No. 14 - 2004 Annual Report. 

NIA - Peaks Mill is a Water District. 

~ / A ~ e a k s  Mill is a Water District. 

Exhibit No. 9. 

Excel 
Word 

NIA - Peaks Mill is a Water District. 

NIA - Peaks Mill is a Water District. 

Exhibit No. 10. 

NIA - Peaks Mill is a Water District. 



Page 4 of 7. 

Filing 
Requirements 

807 KAR 5:001 
Section 10 (6)(t) 

807 KAR 5:001 
Section I 0  (6)(u) 

807 KAR 5001 
Section 10 (6)(v) 

Filing Requirement Index 
Historical Test Period Rate Case 

Filing Requirement 
Description 

If utility had any amounts charged or allocated to it by affiliate or 
general or home office, or paid any monies to affiliate or general 
or home office during test period or during previous 3 calendar 
years, file: 
I. Detailed description of method of calculation and amounts 

allocated or charged to utility by affiliate or general or 
home office for each charge allocation or payment; 

2. Explanation of how allocator for the test period was 
determined; and 

3. All facts relied upon, including other regulatory approval, 
to demonstrate that each amount charged, allocated 
or  aid durina test ~er iod  was reasonable: 

A cost of service study based on methodology generally 
accepted in industry and based on current and reliable data from 
a single time period. 
Local exchange carriers with fewer than 50,000 access lines 
need not file cost of service studies, except as specifically 
directed by PSC. Local exchange carriers with more than 50,000 
access lines shall file: 

1. Jurisdictional separations study consistent with Part 36 of 
the FCC's rules and regulations; and 

2. Service specific cost studies supporting pricing of all 
services that generate annual revenue greater than 
$1,000,000 except local exchange access: 

(a) Based on current and reliable data from a single time 
period; and 

(b) Using generally recognized fully allocated, embedded, 
or incremental cost principles. 

Location or 
Absence Reason 

NIA - There are no affiliate allocations. 

Exhibit No. I I. 

NIA - Peaks Mill is a Water District. 



Page 5 of 7. 

Filing 
Requirements 

807 KAR 5:001 
Section 10 (7)(a) 
807 KAR 5:001 
Section 10 (7)(b) 

807 KAR 5:001 
Section 10 (7)(c) 

807 KAR 5:001 
Section 10 (7)(d) 

Filing Requirement Index 
Historical Test Period Rate Case 

Filing Requirement 
Description 

3etailed income statement and balance sheet reflecting impact 
~f all proposed adjustments. 
Most recent capital construction budget containing at least 
Deriod of time as proposed for any pro forma adjustment for 
~ lan t  additions 
For each proposed pro forma adjustment reflecting plant 
additions the following information: 

1. Starting date of the construction of each major component 
of plant; 

2. Proposed in-service date; 
3. Total estimated cost of construction at completion; 
4. Amount contained in construction work in progress at end 

of test period; 
5. Complete description of actual plant retirements and 

anticipated plant retirements related to the pro forma 
plant additions including the actual or anticipated date 
of retirement; 

6. Original cost, cost of removal and salvage for each 
component of plant to be retired during the period of 
the proposed pro forma adjustment for plant additions; 

7. Explanation of any differences in amounts contained in 
the capital construction budget and amounts of capital 
construction cost contained in the pro forma 
adjustment period; and 

8. Impact on depreciation expense of all proposed pro forma 
adjustments for plant additions and retirements; 

Operating budget for each month of the period encompassing 
the pro forma adjustments; 

Location or 
Absence Reason 

Exhibit No. 4 - Income Statement 

Exhibit No. 15 - Engineering Report. 
Peaks Mill does not prepare a capital 
construction budget. 

AugustlSeptember 2006. 
Exhibit No. 15. 
NIA - Project has not been granted a 
Certificate. 
NIA - There are no plant retirements 
with this construction project. 

NIA - There are no plant retirements 
with this construction project. 

NIA - Peaks Mill does not prepare a 
construction budget. 

Exhibit No. 9. 

NIA - Peaks Mill does not prepare 
monthly operating budgets. 



Page 6 of 7. 

Filing 
Requirements 

Filing Requirement Index 
Historical Pest Period Rate Case 

Filing Requirement 
Description 

Location or 
Absence Reason 

Exhibit No. 4. 

Exhibit No. 12. 

Exhibit No. 12. 

Exhibit No. 12. 

NIA - Peaks Mill is a Water District. 

Exhibit No. 12. 

807 KAR 5:001 
Section 10 (7)(e) 

807 KAR 5:001 
Section 10(3)(a) 
807 KAR 5:001 , Section I O(3)(b) 
807 KAR 5:001 
Section 10(3)(c) 
807 KAR 5:001 
Section 10(3)(d) 
807 KAR 5:001 
Section 1 O(4) 

Number of customers to be added to the test period - end level 
of customers and the related revenue requirements impact for all 
pro forma adjustments with complete details and supporting work 
papers. 
Amount of change requested in dollar amounts and percentage 

. for each customer classification to which change will apply. 
Present and proposed rates for each customer class to which 
change would apply. 
Electric, gas, water and sewer utilities - effect upon average bill 
for each customer class to which change will apply. 
Local exchange companies include effect upon average bill for 
each customer class for change in basic local service. 
If copy of public notice included! did it meet requirements?* 



Page 1 of 4. 
Filing Requirement Index 

Financing 

Filing 
Requirements 

1 807 KAR 5:001 I Section 8(1) 
807 KAR 5:001 

/ Section 8(3) 

KRS 278.300(2) 

807 KAR 5:001 
Section I I (l)(a) 
807 KAR 5:001 
Section I I (l)(b) 

807 KAR 5:001 
Section I I (l)(b) 

807 KAR 5:001 
Section I I (l)(c) 
807 KAR 5:001 I Section I I ( I  )(d) 

Filing Requirement 
Description 

Location or 
Absence Reason 

Full name and post office address of applicant and a reference 
to the particular provision of law requiring Commission approval. 
The original and 10 copies of the application with an additional 
copy for any party named therein as an interested party. 
If applicant is a corporation, a certified copy of the Articles of 
Incorporation and all amendments thereto if the articles were 
filed with the PSC in a prior proceeding, a reference to the style 
and case number of the prior proceeding. 
Every financing application shall be made under oath, and shall 
be signed and filed on behalf of the utility by its president, or by 
a vice president, auditor, comptroller or other executive officer 
having knowledge of the matters set forth and duly designated 
by the utility. 
Description of applicant's property. Statement of original cost of 
applicant's property and the cost to the applicant, if different. 
If stock is to be issued: 

--Description of amount and kinds to be issued. 
--If preferred stock, a description of the preferences. 

If Bonds or Notes or Other Indebtedness is proposed: 
--Description of the amount(s). 
--Full description of all terms 
--Interest rate(s) 
--Whether the debt is to be secured and if so a description of 

how it's secured. 
Statement of how proceeds are to be used. Should show 
amounts for each type of use (i.e., property, debt refunding, etc.) 
If proceeds are for property acquisition, give a full description 
thereof. Supply any contracts. 

Application - Page No. 1. 

The correct number of applications has 
been filed. 
Application - Page No. 1. 

Application - Page No. 5. 

~xhibit No. 13. 
Exhibit No. 14. 
NIA - Peaks Mill is a Water District. 

Application - Page No. 2. 

Exhibit No. 15. 

NIA - Loan proceeds will not be used to 
acquire property. 



Filing 
Requirements 

Page 2 of 4. 
Filing Requirement index 

Financing 

Filing Requirement 
Description 

Location or 
Absence Reason 

807 KAR 5:001 
Section I 1  (l)(e) 

- 

807 KAR 5:001 
Section 1 1 (2)(a) 
807 KAR 5:001 

If proceeds are to refund outstanding obligations, give: 
--Par value 
--Amount for which actually sold 
--Expenses and application of proceeds 
--Date of obligations 
--Total amount 
--Time held 
--Interest rate 

NIA - Loan proceeds will not be used to 
refund outstanding obligations. 

--Payee 
Financial Exhibit as required in 807 KAR 5:OOISection 6: 

(Filing Requirements Listed Below) 
Copies of all trust deeds or mortgages. If previously filed, state 

Exhibit 13 - 2004 Audit Report. 

NIA - Peaks Mill does not have either 
Section 1 1 (2)(b) 1 case number. I trust deed or mortgages. 

807 KAR 5:001 

Section 6(3) 
807 KAR 5:001 

NIA - No property will be acquired. 807 KAR 5:001 
i Section 1 1 (2)(c) 

Section 6(1) 
807 KAR 5:001 

: Section 6(2) 
807 KAR 5:001 

1 Section 6(4) 

If property to be acquired: 
--Maps and plans of property. 
--Detailed estimates by USOA account number, 

Amount and types of stock authorized. NIA - Peaks Mill is a Water District. 

Amount and types of stock issued and outstanding. 

Detail of preference terms of preferred stock. 

NIA - Peaks Mill is a Water District. 

NIA - Peaks Mill is a Water District. 

Mortga~es: 
--Date of Execution 
--Name of Mortgagor 
--Name of Mortgagee or Trustee 
--Amount of Indebtedness Secured 
--Sinking Fund Provisions 

NIA - Peaks Mill does not have an 
outstanding mortgage. 



Page 3 of 4. 

Filing 
Requirements 

807 KAR 5:001 
Section 6(5) 

807 KAR 5:001 
Section 6(6) 

807 KAR 5:001 
Section 6(7) 

807 KAR 5:001 
Section 6(8) 

807 KAR 5:001 
Section 6(9) 

Filing Requirement index 
Financing 

Filing Requirement 
Description 

Bonds: 
--Amount Authorized 
--Amount lssued 
--Name of Utility Who lssued 
--Description of Each Class Issued 
--Date of lssue 
--Date of Maturity 
--How Secured 
--Interest Paid in Last Fiscal Year 

Notes Outstandinq: 
--Date of lssue 
--Amount 
--Maturity Date 
--Rate of Interest 
--In Whose Favor 
--Interest Paid in Last Fiscal Yr. 

Other lndebtedness: 
--Description of Each Class 
--How Secured 
--Description of Any Assumption of lndebtedness by Outside 

Party (i.e., any transfer) 
--Interest Paid in Last Fiscal Yr. 

Rate and amount of dividends paid during the five(5) previous 
fiscal years and the amount of capital stock on which dividends 
were paid each year. 
Detailed income statement and balance sheet. 

Location or 
Absence Reason 

Exhibit No. 13. 
Exhibit No. 14. 

Exhibit No. 13. 
Exhibit No. 14. 

NIA - Peaks Mill does not have any 
outstanding other indebtedness. 

NIA - Peaks Mill is a Water District. 

Exhibit No. 13. 
Exhibit No. 14. 



Filing 
Requirements 

IF APPLICANT IS A SEWE 
807 KAR 5:071 
Section 3(3)(a) 
807 KAR 5:071 
Section 3(3)(a) 

Page 4 of 4. 
Filing Requirement index 

Financing 

Filing Requirement 
Description 

Location or 
Absence Reason 

. UTILITY, THE FOLLOWING ADDITIONAL FILING REQUIREMENTS APPLY: 
Copy of amortization schedules of present and proposed I N/A - Peaks Mill is a Water District. 
indebtedness. 
A full and complete explanation of any corporate or business 
relationships between applicant and parent or brother-sister 
corporation, subsidiary(ies), a development corporation(s), or 
any other party or business to afford the PSC a full 
understandina of the situation. 

N/A - Peaks Mill is a Water District. 



Page I of 2. 
Filing Requirement Index 

Certificate of Public Convenience and Necessity 

Filing 
Requirements 

Filing Requirement 
Description 

Location or 
Absence Reason 

1 807 KAR 5:001 I Full name and ~ o s t  office address of a ~ ~ l i c a n t  and a reference 1 Application - Page NO. 1. 
Section 8(1) 

807 KAR 5:001 

I * -  

I Section 8(3) I Incorporation and all amendments thereto if the articles were 
I filed with the PSC in a prior proceeding, a reference to the style 

I 
to the particula; provision of law requir/ng Commission approval. I 
The original and 10 copies of the application with an additional 1 The correct number of applications 

' Section 8(2) 
807 KAR 5:001 

I Section 9(2)(a) 1 construction is or will be required by public convenience or I 

copy f& any party named therein as' an interested party. 
If applicant is a corporation, a certified copy of the Articles of 

807 KAR 5:001 
. , .  , 

807 KAR 5001 
Section 9(2)(b) 

807 KAR 5:001 
Section 9(2)(c) 

has been filed. 
Application - Page No. 1. 

807 KAR 5:001 
Section 9(2)(d) 

and case number of the priir 
(a) The facts relied upon to show that the proposed new 

necessity, 
(b) Copies of franchises or permits, if any, from the proper 

public authority for the proposed new construction or 
extension, if not previously filed with the commission. 

(c) A full description of the proposed location, route, or routes of 
the new construction or extension, including a description of 
the manner in which same will be constructed, and also the 
names of all public utilities, corporations, or persons with 
whom the proposed new construction or extension is likely to 

Application - Page No. 2. 

compete. 
(d) Three (3) maps to suitable scale (preferably not more than 

two (2) miles per inch) showing the location or route of the 
proposed new construction or extension, as well as the 
location to scale of any like facilities owned by others located 
anywhere within the map area with adequate identification 

No new franchises are required. 
Permits Exhibit No. 17. 

Exhibit No. 15. 

Exhibit No. 15. 

807 KAR 5:OOl 
Section 9(2)(e) 
807 KAR 5:001 
Section 9(2)(f) 

as to the ownership of such other facilities. 
(e) The manner, in detail, in which it is proposed to finance the Application - Page No. 2. 

new construction or extension. 
(f) An estimated cost of operation after the proposed facilities 

are completed. 
Exhibit No. 3. 
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Filing 
Requirements 

Filing Requirement Index 
Certificate of Public Convenience and Necessity 

Filing Requirement 
Description 

Location or 
Absence Reason 

THE FOLLOWING ITEM IS NOT REQUIRED TO BE FILED WITH AN APPLICATION FOR A CERTIFICATE TO CONSTRUCT BUT 
IDEALLY SHOULD BE FILED WITH THE APPLICATION TO EXPEDITE ITS PROCESSING: 

Application - Page No. 2 
Final Engineering Report - Exhibit 
NO, 15. 

KRS 322.340 Engineering plans, specifications, plats and report for the 
proposed construction. The engineering documents are 
prepared by a registered engineer and signed, sealed, and 
dated by an engineer registered in Kentucky. 
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Exhibit Index 

Exhi bit 
Number Exhi bit Title 

Proposed Tariff 

Comparison of the Proposed & 
Current Tariffs 

Pro Forma Financial Statements 

Pro Forma Adjustment 
Descriptions 

Billing Analysis 

Impact on Average Customer 

Revenue Requirement 
Determination 

Current Chart of Accounts 

Analysis of Depreciation 

Monthly Managerial Reports 

Cost of Service Study 

Customer Notification 

2005 Audit Report 

2004 Annual Report 

Final Engineering Report 

Analysis of Outstanding Indebtedness 

Required Permits 

KIA Loan Documents 

PSC Staff Letters - Phase I Construction 
Project 





EXHIBIT NO. I 

PROPOSED TARIFF 



Peaks Mill Water District 
(Name of Utility) 

FOR Northeastern Franklin Countv 
Community, Town or City 

P.S.C. KY. NO. 

"SHEET NO. 1 

CANCEL,L,ING P.S.C. KY. NO. 

SHEET NO. 

RATES AND CHARGES 

Monthly Water Rates 

First 2,000 Gallons 
Next 3,000 Gallons 
Next 5,000 Gallons 
Over 10,000 Gallons 

$1 9.25 Minimum Bill 
6.21 per 1,000 Gallons 
4.99 per 1,000 Gallons 
4.38 per 1,000 Gallons 

DATE OF ISSIJE 
Month I Date / Year 

DATE EFFECTIVE 

Month I Date I Year 

ISSUED BY 
(Signature of Officer) 

TITLE 

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION 

IN CASE NO. DATED 







EXHIBIT NO. 2 

COMPARISON - 
PROPOSED&CURRENT 

TARRIFFS 



Peaks Mill Water District 
(Name of Utility) 

FOR Northeastern Franklin County 
Community, Town or City 

P.S.C. KY. NO. 

SHEET NO. 1 

CANCEL,LING P.S.C. KY. NO. 

SHEET NO. 

RATES AND CHARGES 

Monthly Water Rates 

All Customers 
First 2,000 Gallons 
Next 3,000 Gallons 
Next 5,000 Gallons 
Over 10,000 Gallons 

$19.25 Minimum Bill 
6.21 per 1,000 Gallons 
4.99 per 1,000 Gallons 
4.38 per 1,000 Gallons 

DATE OF ISSUE 
Month / Date / Year 

DATE EFFECTIVE 

Month / Date / Year 

ISSUED BY 
(Signature of Offices) 

TITLE 

BY AUTHORITY OF ORDER OF THE PUBL,IC SERVICE COMMISSION 

IN CASE NO. DATED 





EXHIBIT NO. 3 

PRO FORMA 
FINANCIAL STATEMENTS 



Utility: Peaks Mill Water District 
Title: Pro Forma Income Statement 

Operating Revenues: 
Metered Water Sales 
Other Water Revenue: 

Miscellaneous Service Revenues 
Revenue - Water Sales 

Operating Expenses: 
Operation & Maintenance: 

Salaries & Wages - Employees 
Salaries & Wages - Commissioners 
Employee Pension & Benefits 
Purchased Water 
Purchased Power 
Chemicals 
Contractual Services - Acctounting 
Contractual Services - Legal 
Contractual Services - Other: 

Routine Maintenance 
Maintenance - Supplies & Labor 

Insurance - Gen. Liability 
Advertising 
Bad Debt Expense 
Miscellaneous 

Total Operation & Maintenance 
Depreciation 
Amortization 
Taxes Other Than Income: 

Public Service Com. Assessment 
Payroll Taxes 
Other Tax & License 

Utility Operating Expenses 
Net Utility Operating lncome 
Other lncome & Deductions: 

Interest lncome 
Net Income Available for Debt Service 

Test-Period Pro Forma 
Oeerations Adiustments 

Adj. 
Ref 

Pro Forma 
O~erations 



Utility: Peaks Mill Water District ' 

Title: Pro Forma Balance Sheet 

ASSETS & OTHER DEBITS 

UTILITY PLANT 
Utiilty Plant 
Less: Accumulated Depreciation 
Net Utility Plant 

OTHER PROPERTY & INVESTMENTS 
Utility & Other Investments 

CURRENT & ACCRUED ASSETS 
Cash 
Special Deposits 
Accounts & Notes Recievable 

Total Current & Accrued Assets 

DEFERRED DEBITS 
iinamortized Debt Discount & Expense 
Miscellaneous Deferred Debits 

Total Assets & Other Debits 

Test-Period Pro Forma Pro Forma 
Oaerations Adiustments O~erations 

EQUITY CAPITAL & LIABILITIES 

EQUITY CAPITAL 
Appropriated Retained Earnings 
Retained Earnings - Income before ClAC 
Donated Capital 

Total Equity Capital 

LONG-TERM DEBT 
Bonds 
Other Long Term Debt 
Total Long-Term Debt 

CURRENT & ACCRUED LIABILITIES 
Accounts Payable 
Notes Payable 
Accrued Taxes 
Accrued interest 
Misc. Current & Accrued Liabilities 

Total Current & Accrued Liabilities 

Total Equity Capital & Libilities 

Test-Period Pro Forma Pro Forrna 
Operations Adjustments Operations 





EXHIBIT 4 

PRO FORMA 
ADJUSTMENT DESCRIPTIONS 



Utility: Peaks Mill Water District 
Title: Index of Pro Forma Adjustments - income Statement 

Adj. Ref. Adjustment Description 

(a) Revenue from Water Sales: This adjustment reflects the results of Commission Staffs billing 
analysis and the current tariffed rate. 

(b) Salaries & Wages - Employees: This adjustment reflects the annual salary paid to the office 
personnel. 

(c) Employee Pensions & Benefits: This adjustment corrects the classification of the payroll taxes. 

(dl Purchased Water: This adjustment: (1) reflects removes the misclassified office electricty; (2) 
includes purchases for the 50 new customers; (3) recognizes the rate increase in 2005: and (4) 
eliminates line-loss that is greater then 15 percent. 

(el Contractual Services Legal: This adjustment removes legal fees that are considered capital 
costs that should be depreciatied. 

( f 1 Materials & Supplies: This adjustment removes capital expenditures that were incorrectly 
expensed in the test-period. 

(9) KIA Service Fee: This adjustment reflects the 3-year amortization of the KIA service fee for the 
new loan. 

(h) Depreciation: This adjustment: (1) includes a full year depreciation on test-period plant 
additions; (2) depreciates test-period capital expenditures that were originally expensed; and (3) 
depreciates Phase I and ll of the proposed constrctuion project. 

(i) Amortization: This adjustment reflects the amortizing the nonrecurring expenditures. 



Utility: Peaks Mill Water District 
Adjustr (a) Revenue from Water Sales 

Normalized Revenue from Water Sales - Existing 
Purchase Water Adjustment - 2005 
Add: Revenue New Customers 
Total Normalized Revenues 
Less: Reported Revenue from Water Sales 
Pro Forma Adjustment 

Average Monthly Water Sales 
Multipled by: 50 New Customers 
Monthly Water Sales 
Multipled by: 12-Months 
New Water Sales 

Gallons Amount 
62,1901700 $ 31 9,098 

$ 9,141 
3,000.000 16,578 

Residential Rate Block (Annual) Bills Gallons Increase 
First 24,000 $ 15.72 Min. Bill 600 1,200,000 $ 9,432 
Next 12,000 $ 4.37 per 1,000 Gal. 
Next 24,000 $ 3.77 per 1,000 Gal. 
Over 60,000 $ 2.57 per 1,000 Gal. 
Revenues - New Customers 

2005-00339 Peaks Mill ProForma 





Utility: Peaks Mill Water District 
Adjustment: (j) Payroll Taxes 

Pro Forma Payroll Taxes 
St. Unemp. Fed. Unernp FICA Total 

Pro Forrna $ 8,000 $ 7,000 $ 76,000 Payroll 
EmployeePosition Payroll 2.70% 0.80% 7.65% Taxes 

Billing Clerk $ 17,640 216 56 1,349 1,621 
Commissioner 3,600 97 29 275 401 
Commissioner 3,600 97 29 275 401 
Commissioner 
Pro Forma Totals 

Pro Forma Payroll Taxes 
Less: Test Period Payroll Taxes 
Pro Forrna Adjustment 

Employee Pension & Benefits $ (2,332) 

2005-00339 Peaks Mill ProForrna 



Utility: Peaks Mill Water District 
Adjustment: (e) Purchased Water 

Frankfort Plant Board Kentucky-American (Tri-Village) 
Purchase Month Gallons Billed Purchase Month Gallons Billed 

Jan-04 6.435.900 9.448 Jan-04 0 0 

. . 
Dec-04 6,190.300 9.087 Dec-04 29:250 264 

Annual Totals 77,632,800 114,180 Annual Totals 407,250 2,792 

Gallons Percentage Billed 
Frankfort Plant Board Electncty 0 801 
Frankfort Plant Board Water 77.632.800 114.180 
Kentucky-American (Tri-Village) Water 407,250 
TestPeriod Totals 78,040,050 

Unaccounted for Water Loss Percentaae 
Water Produced/Purchased 78.040,050.00 
Water Sales - Stars Billing Analvsis 62,190.700.00 - .  
System Flushing 
Total Water Sold and Used 
Unaccounted for Water Loss -Gallons 
Percentage of Unaccounted for Water Loss 
Percentage Water Loss In Excess of 15 Percent 

Determination of Pro Forma Purchased Water 
Ky-Amencan Frankfort 

Test-Period Water Purchases 
Divided by: Total Water Purchases 

(in-village) Plant Board Total 
407.250.00 77.632.800.000 78.040,050.00 

78,040.050.00 78.040.050.00 

Percentage of Purchases 0.522% 99.476% 100.000% 
Multiplied by: Test-Penod Water Sales 62,190,700.0 62,190,700.0 62.190.700.0 
Allocaled Water Sales 324.635.0 61.866.065.0 62.190.700.0 - - 
dsjfafjasjdasj 
Pro Forrna Water Sales 
Divided by: Line Loss Reciprocal 
Allowable Water Purchases 

Residential Rate Block (Annual) Bills Gallons Increase 
First 24,000 $ 27.21 Min. Bill 12 24.000 $ 327 
Next 48.000 $ 8.72 per 1.000 Gal. 48.000 419 
Next 48,000 $ 8.56 per 1,000 Gal. 48.000 41 1 
Next 120.000 $ 8.38 per 1,000 Gal. 120.000 1.006 
Over 240.000 $ 8.05 per 1.000 Gal. 141.924 1,142 
Pro Forma Purchased Water - Kentucky-American (Tri-Wllage) $ 3.305 
Water Purchases - Frankforl Plant Board Gallons 76,313.01 6 
Multipled by: Rate Per 1,000 Gallons Effective Macrch 19, 2005 $ 1.539 
Pro Forma Purchased Water - Frankfort Plant Board 11 7,446 
Pro Forma Purchased Water $ 120,751 
Less: Reported Purchased Water Expenses 117.773 
Pro Forma Adjustment $ 2,978 

Electncty - Frankfort Plant Board $ 801 

2006-00339 Peaks Mlll  ProForma 
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Utility: Peaks Mill Water District 
Adjustment: (f) Materials & Supplies 

Repairs & Mainaenance - General Ledger 
Less: Accounts Payable 01/01/04 

Gatewood Water Service lnvoice Date: 12/31/03 
Brock McVey (Credit) Invoice Date: 12/31/03 
Water Works Invoice Date: 1211 2/03 
Harrodd Invoice Date: 12/31/03 

Add: Accounts Payable 01/01/05 
Gate Wood Water Service lnvoice Date: 12/30104 

Less: Capital 
Less: Non-Recurring - Gatewood:Vulneability Assessment & Emergencey Response Plan 
Pro Forma Materials & Supplies 
Less: Test-Period Materials & Supplies 
Pro Forma Adjustment 

Invoice # Vendor Description 
Gatewood Water Service Meters 
Gatewood Water Service 

61 39 Cl Thornburg 
6087 Water Works 
6148 Water Works 
6252 Dyer Meter Service 
6364 CI Thornburg 
6253 CI Thornburg 
6166 CI Thornburg 
6099 Water Works 
61 03 Cl Thornburg 
61 17 Water Works 
6201 Water Works 
6274 Water Works 
6334 Water Works 
6143 Water Works 
6237 Water Works 
6254 Water Works 
631 8 Water Works 
6167 Water Works 
61 25 Water Works 
6219 Water Works 

Pro Forma Adjustment 

Capital 
12 518" x 314 Water Meters 
4 Inch Class 200 PVC Pipe - 600 ft. 
4" Tapping valve & 314 Air Release Valve 
4" Wet Tap - Install Sleve & Valve 
6" Flanged Strainer $614 
6" Tapping Sleve, 6" Gate Valve, & Various Parts 
Meter Box & Lid 
Meter Box & Parts 
Meter Box & Parts 
Meter Service Parts 
Meter Service Parts 
Meter Service Parts 
Meter Service Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts - $240 
Meter Wells & Lids 
Pressure Regulator ($202) 

Amount 
$ (3.213) 

(681 5) 
(580) 
(742) 

(1,197) 
(300) 
(939) 

(1,745) 
(140) 
(621 ) 
(573) 
(378) 
(325) 
(147) 
(404) 
(274) 
(92) 
(71) 

(670) 
(240) 
(241 

2005-00339 Peaks Mill ProForma 





Utility: Peaks Mill Water District 
Adjustment: (h) Depreciation 

Test Period 

Computer Date Acquired: 2004 
Gatewood Water Service Meters 
Gatewood Water Service Capital 
Cl Thornburg 12 518" x 314" Water Meters 
Water Works 4 Inch Class 200 PVC Pipe - 600 ft. 
Water Works 4" Tapping valve & 314 Air Release Valve 
Dyer Meter Service 4" Wet Tap - Install Sleve & Valve 
Cl Thornburg 6" Flanged Strainer $614 
CI Thornburg 6" Tapping Sleve, 6" & Gate Valve 
Cl Thornburg Meter Box & Lid 
Water Works Meter Box & Parts 
Cl Thornburg Meter Box & Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts - $240 
Water Works Meter Wells & Lids 
Water Works Pressure Regulator ($202) 
John C. Ryan Easements 
John C. Ryan Waterline Extension Project 
Construction Project (53,000 ft 6-Inch waterline & 2 boster pumps) 
Pro Forma Adjustment 

Dep Exp Cost Dep Life Adjustment 
$ 481 $ 7,226 5 $ 964 

2005-00339 Peaks Mill ProForma 
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Utility: Peaks Mill Water District 
Title: Index of Pro Forma Adjustments - Balance Sheet 

Adj. Ref. Adjustment Description 

(9) Utility Plant: This adjustment reflects reclassification of capital expenditures that were expensed in test- 
period and the proposed capital construction project. 

(r) Accumulated Depreciation: This adjustment reflects annual depreciation of plant in service a s  of the 
test-period end and depreciation of the  proposed capital construction project. 

(s) Cash: This adjustment reflects the  accumulated impact on the cash balance resulting from pro forma 
adjustments. 

(t) Unamortized Debt Discount & Expense: This adjustment reflects KIA's loan issuance fee. 

( 4  Miscellaneous Deferred Debits: This adjustment reflects the non-recurring expenditures removed from 
operating expenses and amortized. 

(v) Retained Earnings: This adjustment reflects the accumulated impact on  the  retained earnings balance 
resulting from pro forma adjustments. 

(w) Donated Capital: This adjustment reflects the donated capital, grants and  tap-on f e e s  used to fund the 
capital construction project. 

(x) Long-Term Debt: This adjustment reflects the  average debt payment. 







Utility: Peaks Mill Water District 
Adjustment: (s) Cash 

Net Income Available for Debt Service 
Add: 

Requested Increase 
Depreciation Expense 
Amortization Expense 

Deduct: 
Debt Service - 2006 

Addition to Cash 

Amount 
3,780 

2005-00339 Peaks Mill ProForma 



Utility: Peaks Mill Water District 
Adjustment: (t) KIA Issuance Fee: 

Cost of Debt lssuance (2.5%) 
Amount 

24,277 

2005-00339 Peaks Mill ProForma 
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Utility: Peaks Mill Water District 
Adjustment: (x) Long-Term Debt 

Amount 
971.179 

Less: 
Principal Payment 

Decrease - Debt Payment 

2005-00339 Peaks Mill ProForma 





EXHIBIT 5 

BILLING ANALYSIS 



BILLING ANALYSIS FOR: PEAKS MILL WATER DISTRICT 
TEST PERIOD FROM 1/1/2004 
USAGE TABLE 

CLASS: FIRST NEXT NEXT OVER 
USAGE BILLS GALLONS 20 - 10 - 20 - 50 

FIRST 20 3,220 33,349 33,349 

NEXT 10 2,014 55,711 40,280 15,431 

NEXT 20 3,940 170,OI 0 78,800 39,400 51,810 

OVER 50 3,799 392,837 75,980 37,990 75,980 202,887 

................................................................................................................... 
TOTAL 12,973 651,907 228,409 92,821 127,790 202,887 

REVENUE TABLE 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 20 12,97322,840,900 $1 5.72 $203,936 
NEXT 10 9,282,100 4.37 40,563 
NEXT 20 12,779,000 3.77 48,177 
OVER 50 20,288,700 2.57 52,142 

................................................................................ 
TOTAL 12,973 65,190,700 $344,817 





EXHI BIT 6 

IMPACT ON AVERAGE BILL 
BY CUSTOMER CLASSIFICATION 



Exhibit No. 6 

IMPACT ON THE AVERAGE CUSTOMER 
BILL BY CLASSIFICATION 

518 and 1 Inch Meters - Comparison is Based on an average 5,000 Gallons Usage: 

Current Proposed 
Rates 

$ 28.83 
Rates 

$ 37.88 
Increase 

$ 9.05 
Percentage 

31 % 





EXHIBIT 7 

REVENUE REQUIREMENT 
DETERMINATION 



Utility: Peaks Mill Water District 
Workpaper: Minimum and Maximum Revenue 

Requirement Determinations 

3-Year Average Debt Service 
Multiplied by: Debt Service Coverage 
lncome From Operations 
Add: Operating Expenses 

Depreciation 
Amortization 
Taxes Other Than lncome 

Total Revenue Requirement 
Less: Other Income & Deductions 
Revenue Requirement from Operations 
Less: Other Operating Revenues 
Revenue Requirement from Water Sales 
Less: Pro Forma Revenue - Water Sales 

RequestedlRecommended lncrease 

Percentage lncrease 

Revenue Requirement 
M~n~mum Max~mum 

$ 1 17,285 $ "17,285 



Utility: 
Title: 

Peaks Mill Water District 
Determination of 3-Year Average Debt Service 

ISSUE: 1969 ISSUE 
ISSUE: 1997 ISSUE (91-03) 
ISSUE: 1997 ISSUE (91-03) 

2006 2007 2008 Average 
$ 8.400 $ - $ - $ 2,800 

Proposed: KIA Loan (2006) 77,376 77.376 77,376 77,376 
Totals $ 123,156 $ 114,522 $ 114,176 $ 1 17,285 

Proposed: KIA Loan (2006) 
Interest Principal Total 

Year I 
Year 2 
Year 3 
Average 

Interest 
Outstanding Paid & Accrued 

Oriainal Issue Balance 12/31/05 2004 " 
ISSUE: 1969 ISSUE $ 182,000 $ 16,000 $ 1,200 
ISSUE: 1997 ISSUE (91-03) $ 627,000 $ 581!200 $ 29,430 
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PEAKS MILL WATER DISTRJCT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
TOTAL REVENUE BONDS PAYABLE 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% TOTAL, TOTAL OUTSTANDING 

YEAR END JANUARY1 JANUARY1 JLTLY1 INTEREST PRIN&INT BALANCE 
2005 .$ 15,600 $ 14,930 $ 14,930 $ 29,860 $ 45,460 $ 597,200 
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PEAKS E L  WAER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: I969 ISSUE 
December 3 1,2004 

YEAR END 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
2035 

TOTAL 

PRIN. DUE INTEREST 5% TOTAL TOTAL OUTSTA?DING 
JANUARY 1 JANUARY 1 JULY1 INTEREST REQUIREMENTS BALANCE 

$ 8,000 $ 400 $ 400 $ 800 $ 8,800 $ 16,000 
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PEAKS m L  WATER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: 1997 ISSUE (91-03) 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% T Q T U  TOTAL OUTSTANDING 

YEAR END JANUARY I JANUARY 1 JULY1 INTEREST PRIN & INT BALANCE 
2005 $ 5,000 $ 9,700 $ 9,700 $ 19,400 $ 24,400 $ 388,000 
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PEAKS MIL,L WATER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: 1997 ISSUE (91-03) 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% TOTAL TOTAL OUTSTANDING 

YEAR END JANUARY 1 JANUARY 1 JULY1 INTEREST PRIN & INT BALANCE 
2005 $ 2,600 $ 4,830 $ 4,830 $ 9,660 $ 12,260 $ 193,200 
2006 2,700 4,765 4,765 9,530 12,230 $ 190,600 
2007 2,900 4,698 4,698 9,396 12,296 $ 187,900 
2008 3,000 4,625 4,625 9,250 12,250 $ 185,000 
2009 3,200 4,550 4,550 9,100 12,300 $ 182,000 
2010 3,300 4,470 4,470 8,940 12,240 $ 178,800 
201 1 3,600 4,388 4,388 8,776 12,376 $ 175,500 
2012 3,700 4,298 4,298 8,596 12,296 $ 171,900 
2013 3,900 4,205 4,205 8,410 12,310 $ 168,200 
2014 4,100 4,108 4,108 8,2 16 12,316 $ 164,300 
2015 4,300 4,005 4,005 8,010 12,310 $ 160,200 
2016 4,600 3,898 3,898 7,796 12,396 $ 155,900 
2017 4,800 3,783 3,783 7,566 12,366 $ 151,300 
2018 5,100 3,663 3,663 7,326 12,426 $ 146,500 
2019 5.300 3,535 3,535 7,070 12,370 $ 14 1,400 
2020 5,600 3,403 3,403 6,806 12,406 $ 136,100 
2021 5,900 3,263 3,263 6,526 12,426 $ 130,500 
2022 6,200 3,115 3,115 6,230 12,430 $ 124,600 
2023 6,500 2,960 2,960 5,920 12,420 $ 1 18,400 
2024 6,900 2,798 2,798 5,596 12,496 $ 1 1 1,900 
2025 7,200 2,625 2,625 5,250 12,450 $ 105,000 
2026 7,600 2,445 2,445 4,890 12,490 $ 97,800 
2027 8,000 2,255 2,255 4,510 12,510 $ 90,200 
2028 8,400 2,055 2,055 4,110 12,510 $ 82,200 
2029 8,900 1,845 1,845 3,690 12,590 $ 73,800 
2030 9,500 1,623 1,623 3,246 12,746 $ 64,900 
203 1 10,000 1,385 1,385 2,770 12,770 $ 55,400 
2032 10,600 1,135 1,135 2,270 12,870 $ 45,400 
2033 11,100 870 870 1,740 12,840 $ 34,800 
2034 1 1,600 593 593 1,186 12,786 $ 23,700 
2035 12,100 3 03 303 606 12,706 $ 12,100 

$ 193,200 $ 96,494 $ 96,494 $ 192,988 $ 386,188 





EXHIBIT 8 

CURRENT CHART OF 
ACCOUNTS 





Peaks Mill Water District 
Account Listing 

February 14,2006 

ACCOUM mW, ~ v v c r i  ption  ax Line - -- *- - p u p  

Union Ridge Extension Acount Emense <Unassigned> 
Utility Tax E~pense cUnetslgned> 
Water Purchases Expense <Unassigned> 
water revenue Expense <Unassigned> 





EXHIBIT 9 

ANALYSIS OF 
DEPRECIATION 



Peaks Mill Water District 
Depreciation Schedule I 

LAND 
LAND 

- PUMPS, LINES & m m s :  
P , L & M  
P, L & M 
P,L&M 
P,L&M 
P , L & M  
P,L&M 
P , L & M  
P,L&M 
US 127 Project 
P, L. & M 
P , L & M  
P,L&M 
US 127 Project-HMB 
US 127 Project-AKINS 
US 127 Project-AKINS 
US 127 Project-HMB 
P,L&M 
P , L & M  
P,L&M 
P , L & M  
PUMP 
P , L & M  
P,L&M 
P , L & M  
P,L&M 
P , L & M  
TOTAL PUMPS, LINES & METERS 

TANKS: 
TANKS 
TANK W O V E  
TANK-US 127 EXT 
TANK-US 127 EXT 
TANK-US 127 EXT 
TOTAL TANKS 

OFRCE EQUIPMENT: 
OFFICE EQUIP 
COMPU'IER 
COMPUTER SOFT 
OFFICE EQUIP 
FILE CABINET 
COPJER 
COPIER 
COMPUTER 

COMPUTER & BILLING SYSTEM 
TOTAL OFFICE EQUIPMENT 

METER TESTING EQUIP 

Pro Forma Depreciation Adjustment 

Date 
Acquired 

VARIOUS 
10-91 
10-96 
11-96 
1997 

VARIOUS 
12-89 
07-90 

01-29-92 
03-01-92 
09-15-92 
12- 15-98 
3-10-99 

8/29/2004 

VARIOUS 

Method 
Life - 

SU40 
SU40 
SU40 
SW40 
SU40 
SLJ40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SWO 
SLl40 
Sb'40 
SU40 
SLJ40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
Sb'40 

SUlO 
SVl 0 
SUI 0 
SUI 0 
SWIO 
SUIO 
SWlO 
SU5 
SU5 

SUIO 

Prior Current Accumulated 
Cost - Deoreciation Deoreciation Depreciation kE2 
2,093 00 2,093 00 
3,500.00 3,500.00 

- 5,593.00 - 5,593.00 

Pro Forma Depreciation Expense 



Utility: Peaks Mill Water District 
Adjustment Pro Forma Depreciation 

Computer Date Acquired: 2004 
Citewood Water Service Meters 
Gatewood Water Service Capital - 
CI Thornburg 12 518" x 314" Water Meters 
Water Works 4 Inch Class 200 PVC Pipe - 600 ft 
Water Works 4" Tapping valve & 314 Air Release Valve 
Dyer Meter Service 4" Wet Tap -Install Sieve & Valve 
CI Thornburg 6" Flanged Strainer $614 
CI Thornburg 6" Tapping Sleve, 6" & Gate Valve 
CI Thornburg Meter Box & Lid 
Water Works Meter Box & Parts 
CI Thornburg Meter Box & Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well &Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts - $240 
Water Works Meter Wells & Lids 
Water Works Pressure Regulator ($202) 
John C. Ryan Easements 
John C Ryan Waterline Extension Project 
Construction Project (53,000 ft 6-Inch waterline & 2 boster pumps) 
Pro Forrna Adjustment 

Page 2 of 2. 

Test Period 
Dep E ~ P  Cost Dep Life Adjustment 

$ 481 $ 7,226 5 $ 964 





EXHIBIT 10 

MONTHLY MANAGERIAL 
REPORTS 



01105104 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

December ZOO3 

Dec 03 

lncome 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total lncome 

Expense 
127 Pump Station 
Chemical & Lab Analysls 
Electrlc 
Membership dues 
New Meter 
Offlce Supplies 
Pay roll Expenses 
Postage 
Professional Services-Billlng C 
Professional Services-Maintenan 
Rent 
Repairs & Maintenance 
RET CK FEES 
Telephone 
Utlllty Tax 
Water Purchases 

Total Expense 

Net Income 



9:03 AM 

01/05/04 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of December 31,2003 

Dec 31,03 

ASSETS 
Current Assets 

CheckinglSavings 
Constructlon Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total Checking/Savings 

Other Current Assets 
Accounts Receivable 

Ailowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equlpment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilltles 

Long Term Llabllities 
Bonds Payable 

Total Long Term Liabilltles 

Total Llabilities 

Equity 
Customer Contributions 
Federal Grants-in-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net income 

Total Equity 

TOTAL LIABILITIES & EQUITY 



Utility: Peaks Mill Water District 
Adjustr (a) Revenue from Water Sales 

Normalized Revenue from Water Sales - Existing 
Purchase Water Adjustment - 2005 
Add: Revenue New Customers 
Total Normalized Revenues 
Less: Reported Revenue from Water Sales 
Pro Forma Adjustment 

Average Monthly Water Sales 
Multipled by: 50 New Customers 
Monthly Water Sales 
Multipled by: 12-Months 
New Water Sales 

Gallons Amount 
62,1901700 $ 31 9,098 

$ 9,141 
3,000.000 16,578 

Residential Rate Block (Annual) Bills Gallons Increase 
First 24,000 $ 15.72 Min. Bill 600 1,200,000 $ 9,432 
Next 12,000 $ 4.37 per 1,000 Gal. 
Next 24,000 $ 3.77 per 1,000 Gal. 
Over 60,000 $ 2.57 per 1,000 Gal. 
Revenues - New Customers 

2005-00339 Peaks Mill ProForma 





Utility: Peaks Mill Water District 
Adjustment: (j) Payroll Taxes 

Pro Forma Payroll Taxes 
St. Unemp. Fed. Unernp FICA Total 

Pro Forrna $ 8,000 $ 7,000 $ 76,000 Payroll 
EmployeePosition Payroll 2.70% 0.80% 7.65% Taxes 

Billing Clerk $ 17,640 216 56 1,349 1,621 
Commissioner 3,600 97 29 275 401 
Commissioner 3,600 97 29 275 401 
Commissioner 
Pro Forma Totals 

Pro Forma Payroll Taxes 
Less: Test Period Payroll Taxes 
Pro Forrna Adjustment 

Employee Pension & Benefits $ (2,332) 

2005-00339 Peaks Mill ProForrna 



Utility: Peaks Mill Water District 
Adjustment: (e) Purchased Water 

Frankfort Plant Board Kentucky-American (Tri-Village) 
Purchase Month Gallons Billed Purchase Month Gallons Billed 

Jan-04 6.435.900 9.448 Jan-04 0 0 

. . 
Dec-04 6,190.300 9.087 Dec-04 29:250 264 

Annual Totals 77,632,800 114,180 Annual Totals 407,250 2,792 

Gallons Percentage Billed 
Frankfort Plant Board Electncty 0 801 
Frankfort Plant Board Water 77.632.800 114.180 
Kentucky-American (Tri-Village) Water 407,250 
TestPeriod Totals 78,040,050 

Unaccounted for Water Loss Percentaae 
Water Produced/Purchased 78.040,050.00 
Water Sales - Stars Billing Analvsis 62,190.700.00 - .  
System Flushing 
Total Water Sold and Used 
Unaccounted for Water Loss -Gallons 
Percentage of Unaccounted for Water Loss 
Percentage Water Loss In Excess of 15 Percent 

Determination of Pro Forma Purchased Water 
Ky-Amencan Frankfort 

Test-Period Water Purchases 
Divided by: Total Water Purchases 

(in-village) Plant Board Total 
407.250.00 77.632.800.000 78.040,050.00 

78,040.050.00 78.040.050.00 

Percentage of Purchases 0.522% 99.476% 100.000% 
Multiplied by: Test-Penod Water Sales 62,190,700.0 62,190,700.0 62.190.700.0 
Allocaled Water Sales 324.635.0 61.866.065.0 62.190.700.0 - - 
dsjfafjasjdasj 
Pro Forrna Water Sales 
Divided by: Line Loss Reciprocal 
Allowable Water Purchases 

Residential Rate Block (Annual) Bills Gallons Increase 
First 24,000 $ 27.21 Min. Bill 12 24.000 $ 327 
Next 48.000 $ 8.72 per 1.000 Gal. 48.000 419 
Next 48,000 $ 8.56 per 1,000 Gal. 48.000 41 1 
Next 120.000 $ 8.38 per 1,000 Gal. 120.000 1.006 
Over 240.000 $ 8.05 per 1.000 Gal. 141.924 1,142 
Pro Forma Purchased Water - Kentucky-American (Tri-Wllage) $ 3.305 
Water Purchases - Frankforl Plant Board Gallons 76,313.01 6 
Multipled by: Rate Per 1,000 Gallons Effective Macrch 19, 2005 $ 1.539 
Pro Forma Purchased Water - Frankfort Plant Board 11 7,446 
Pro Forma Purchased Water $ 120,751 
Less: Reported Purchased Water Expenses 117.773 
Pro Forma Adjustment $ 2,978 

Electncty - Frankfort Plant Board $ 801 

2006-00339 Peaks Mlll  ProForma 
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Utility: Peaks Mill Water District 
Adjustment: (f) Materials & Supplies 

Repairs & Mainaenance - General Ledger 
Less: Accounts Payable 01/01/04 

Gatewood Water Service lnvoice Date: 12/31/03 
Brock McVey (Credit) Invoice Date: 12/31/03 
Water Works Invoice Date: 1211 2/03 
Harrodd Invoice Date: 12/31/03 

Add: Accounts Payable 01/01/05 
Gate Wood Water Service lnvoice Date: 12/30104 

Less: Capital 
Less: Non-Recurring - Gatewood:Vulneability Assessment & Emergencey Response Plan 
Pro Forma Materials & Supplies 
Less: Test-Period Materials & Supplies 
Pro Forma Adjustment 

Invoice # Vendor Description 
Gatewood Water Service Meters 
Gatewood Water Service 

61 39 Cl Thornburg 
6087 Water Works 
6148 Water Works 
6252 Dyer Meter Service 
6364 CI Thornburg 
6253 CI Thornburg 
6166 CI Thornburg 
6099 Water Works 
61 03 Cl Thornburg 
61 17 Water Works 
6201 Water Works 
6274 Water Works 
6334 Water Works 
6143 Water Works 
6237 Water Works 
6254 Water Works 
631 8 Water Works 
6167 Water Works 
61 25 Water Works 
6219 Water Works 

Pro Forma Adjustment 

Capital 
12 518" x 314 Water Meters 
4 Inch Class 200 PVC Pipe - 600 ft. 
4" Tapping valve & 314 Air Release Valve 
4" Wet Tap - Install Sleve & Valve 
6" Flanged Strainer $614 
6" Tapping Sleve, 6" Gate Valve, & Various Parts 
Meter Box & Lid 
Meter Box & Parts 
Meter Box & Parts 
Meter Service Parts 
Meter Service Parts 
Meter Service Parts 
Meter Service Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts 
Meter Well & Various Parts - $240 
Meter Wells & Lids 
Pressure Regulator ($202) 

Amount 
$ (3.213) 

(681 5) 
(580) 
(742) 

(1,197) 
(300) 
(939) 

(1,745) 
(140) 
(621 ) 
(573) 
(378) 
(325) 
(147) 
(404) 
(274) 
(92) 
(71) 

(670) 
(240) 
(241 

2005-00339 Peaks Mill ProForma 





Utility: Peaks Mill Water District 
Adjustment: (h) Depreciation 

Test Period 

Computer Date Acquired: 2004 
Gatewood Water Service Meters 
Gatewood Water Service Capital 
Cl Thornburg 12 518" x 314" Water Meters 
Water Works 4 Inch Class 200 PVC Pipe - 600 ft. 
Water Works 4" Tapping valve & 314 Air Release Valve 
Dyer Meter Service 4" Wet Tap - Install Sleve & Valve 
Cl Thornburg 6" Flanged Strainer $614 
CI Thornburg 6" Tapping Sleve, 6" & Gate Valve 
Cl Thornburg Meter Box & Lid 
Water Works Meter Box & Parts 
Cl Thornburg Meter Box & Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts - $240 
Water Works Meter Wells & Lids 
Water Works Pressure Regulator ($202) 
John C. Ryan Easements 
John C. Ryan Waterline Extension Project 
Construction Project (53,000 ft 6-Inch waterline & 2 boster pumps) 
Pro Forma Adjustment 

Dep Exp Cost Dep Life Adjustment 
$ 481 $ 7,226 5 $ 964 

2005-00339 Peaks Mill ProForma 
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Utility: Peaks Mill Water District 
Title: Index of Pro Forma Adjustments - Balance Sheet 

Adj. Ref. Adjustment Description 

(9) Utility Plant: This adjustment reflects reclassification of capital expenditures that were expensed in test- 
period and the proposed capital construction project. 

(r) Accumulated Depreciation: This adjustment reflects annual depreciation of plant in service a s  of the 
test-period end and depreciation of the  proposed capital construction project. 

(s) Cash: This adjustment reflects the  accumulated impact on the cash balance resulting from pro forma 
adjustments. 

(t) Unamortized Debt Discount & Expense: This adjustment reflects KIA's loan issuance fee. 

( 4  Miscellaneous Deferred Debits: This adjustment reflects the non-recurring expenditures removed from 
operating expenses and amortized. 

(v) Retained Earnings: This adjustment reflects the accumulated impact on  the  retained earnings balance 
resulting from pro forma adjustments. 

(w) Donated Capital: This adjustment reflects the donated capital, grants and  tap-on f e e s  used to fund the 
capital construction project. 

(x) Long-Term Debt: This adjustment reflects the  average debt payment. 







Utility: Peaks Mill Water District 
Adjustment: (s) Cash 

Net Income Available for Debt Service 
Add: 

Requested Increase 
Depreciation Expense 
Amortization Expense 

Deduct: 
Debt Service - 2006 

Addition to Cash 

Amount 
3,780 

2005-00339 Peaks Mill ProForma 



Utility: Peaks Mill Water District 
Adjustment: (t) KIA Issuance Fee: 

Cost of Debt lssuance (2.5%) 
Amount 

24,277 

2005-00339 Peaks Mill ProForma 
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Utility: Peaks Mill Water District 
Adjustment: (x) Long-Term Debt 

Amount 
971.179 

Less: 
Principal Payment 

Decrease - Debt Payment 

2005-00339 Peaks Mill ProForma 





EXHIBIT 5 

BILLING ANALYSIS 



BILLING ANALYSIS FOR: PEAKS MILL WATER DISTRICT 
TEST PERIOD FROM 1/1/2004 
USAGE TABLE 

CLASS: FIRST NEXT NEXT OVER 
USAGE BILLS GALLONS 20 - 10 - 20 - 50 

FIRST 20 3,220 33,349 33,349 

NEXT 10 2,014 55,711 40,280 15,431 

NEXT 20 3,940 170,OI 0 78,800 39,400 51,810 

OVER 50 3,799 392,837 75,980 37,990 75,980 202,887 

................................................................................................................... 
TOTAL 12,973 651,907 228,409 92,821 127,790 202,887 

REVENUE TABLE 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 20 12,97322,840,900 $1 5.72 $203,936 
NEXT 10 9,282,100 4.37 40,563 
NEXT 20 12,779,000 3.77 48,177 
OVER 50 20,288,700 2.57 52,142 

................................................................................ 
TOTAL 12,973 65,190,700 $344,817 





EXHI BIT 6 

IMPACT ON AVERAGE BILL 
BY CUSTOMER CLASSIFICATION 



Exhibit No. 6 

IMPACT ON THE AVERAGE CUSTOMER 
BILL BY CLASSIFICATION 

518 and 1 Inch Meters - Comparison is Based on an average 5,000 Gallons Usage: 

Current Proposed 
Rates 

$ 28.83 
Rates 

$ 37.88 
Increase 

$ 9.05 
Percentage 

31 % 





EXHIBIT 7 

REVENUE REQUIREMENT 
DETERMINATION 



Utility: Peaks Mill Water District 
Workpaper: Minimum and Maximum Revenue 

Requirement Determinations 

3-Year Average Debt Service 
Multiplied by: Debt Service Coverage 
lncome From Operations 
Add: Operating Expenses 

Depreciation 
Amortization 
Taxes Other Than lncome 

Total Revenue Requirement 
Less: Other Income & Deductions 
Revenue Requirement from Operations 
Less: Other Operating Revenues 
Revenue Requirement from Water Sales 
Less: Pro Forma Revenue - Water Sales 

RequestedlRecommended lncrease 

Percentage lncrease 

Revenue Requirement 
M~n~mum Max~mum 

$ 1 17,285 $ "17,285 



Utility: 
Title: 

Peaks Mill Water District 
Determination of 3-Year Average Debt Service 

ISSUE: 1969 ISSUE 
ISSUE: 1997 ISSUE (91-03) 
ISSUE: 1997 ISSUE (91-03) 

2006 2007 2008 Average 
$ 8.400 $ - $ - $ 2,800 

Proposed: KIA Loan (2006) 77,376 77.376 77,376 77,376 
Totals $ 123,156 $ 114,522 $ 114,176 $ 1 17,285 

Proposed: KIA Loan (2006) 
Interest Principal Total 

Year I 
Year 2 
Year 3 
Average 

Interest 
Outstanding Paid & Accrued 

Oriainal Issue Balance 12/31/05 2004 " 
ISSUE: 1969 ISSUE $ 182,000 $ 16,000 $ 1,200 
ISSUE: 1997 ISSUE (91-03) $ 627,000 $ 581!200 $ 29,430 



Page 3 of 6. 

PEAKS MILL WATER DISTRJCT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
TOTAL REVENUE BONDS PAYABLE 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% TOTAL, TOTAL OUTSTANDING 

YEAR END JANUARY1 JANUARY1 JLTLY1 INTEREST PRIN&INT BALANCE 
2005 .$ 15,600 $ 14,930 $ 14,930 $ 29,860 $ 45,460 $ 597,200 



Page 4 of 6. 

PEAKS E L  WAER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: I969 ISSUE 
December 3 1,2004 

YEAR END 
2005 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
2035 

TOTAL 

PRIN. DUE INTEREST 5% TOTAL TOTAL OUTSTA?DING 
JANUARY 1 JANUARY 1 JULY1 INTEREST REQUIREMENTS BALANCE 

$ 8,000 $ 400 $ 400 $ 800 $ 8,800 $ 16,000 



Page 5 of 6. 

PEAKS m L  WATER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: 1997 ISSUE (91-03) 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% T Q T U  TOTAL OUTSTANDING 

YEAR END JANUARY I JANUARY 1 JULY1 INTEREST PRIN & INT BALANCE 
2005 $ 5,000 $ 9,700 $ 9,700 $ 19,400 $ 24,400 $ 388,000 



Page 6 of 6. 

PEAKS MIL,L WATER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 
ISSUE: 1997 ISSUE (91-03) 
December 3 1,2004 

BOND 
PRIN. DUE INTEREST 5% TOTAL TOTAL OUTSTANDING 

YEAR END JANUARY 1 JANUARY 1 JULY1 INTEREST PRIN & INT BALANCE 
2005 $ 2,600 $ 4,830 $ 4,830 $ 9,660 $ 12,260 $ 193,200 
2006 2,700 4,765 4,765 9,530 12,230 $ 190,600 
2007 2,900 4,698 4,698 9,396 12,296 $ 187,900 
2008 3,000 4,625 4,625 9,250 12,250 $ 185,000 
2009 3,200 4,550 4,550 9,100 12,300 $ 182,000 
2010 3,300 4,470 4,470 8,940 12,240 $ 178,800 
201 1 3,600 4,388 4,388 8,776 12,376 $ 175,500 
2012 3,700 4,298 4,298 8,596 12,296 $ 171,900 
2013 3,900 4,205 4,205 8,410 12,310 $ 168,200 
2014 4,100 4,108 4,108 8,2 16 12,316 $ 164,300 
2015 4,300 4,005 4,005 8,010 12,310 $ 160,200 
2016 4,600 3,898 3,898 7,796 12,396 $ 155,900 
2017 4,800 3,783 3,783 7,566 12,366 $ 151,300 
2018 5,100 3,663 3,663 7,326 12,426 $ 146,500 
2019 5.300 3,535 3,535 7,070 12,370 $ 14 1,400 
2020 5,600 3,403 3,403 6,806 12,406 $ 136,100 
2021 5,900 3,263 3,263 6,526 12,426 $ 130,500 
2022 6,200 3,115 3,115 6,230 12,430 $ 124,600 
2023 6,500 2,960 2,960 5,920 12,420 $ 1 18,400 
2024 6,900 2,798 2,798 5,596 12,496 $ 1 1 1,900 
2025 7,200 2,625 2,625 5,250 12,450 $ 105,000 
2026 7,600 2,445 2,445 4,890 12,490 $ 97,800 
2027 8,000 2,255 2,255 4,510 12,510 $ 90,200 
2028 8,400 2,055 2,055 4,110 12,510 $ 82,200 
2029 8,900 1,845 1,845 3,690 12,590 $ 73,800 
2030 9,500 1,623 1,623 3,246 12,746 $ 64,900 
203 1 10,000 1,385 1,385 2,770 12,770 $ 55,400 
2032 10,600 1,135 1,135 2,270 12,870 $ 45,400 
2033 11,100 870 870 1,740 12,840 $ 34,800 
2034 1 1,600 593 593 1,186 12,786 $ 23,700 
2035 12,100 3 03 303 606 12,706 $ 12,100 

$ 193,200 $ 96,494 $ 96,494 $ 192,988 $ 386,188 





EXHIBIT 8 

CURRENT CHART OF 
ACCOUNTS 





Peaks Mill Water District 
Account Listing 

February 14,2006 

ACCOUM mW, ~ v v c r i  ption  ax Line - -- *- - p u p  

Union Ridge Extension Acount Emense <Unassigned> 
Utility Tax E~pense cUnetslgned> 
Water Purchases Expense <Unassigned> 
water revenue Expense <Unassigned> 





EXHIBIT 9 

ANALYSIS OF 
DEPRECIATION 



Peaks Mill Water District 
Depreciation Schedule I 

LAND 
LAND 

- PUMPS, LINES & m m s :  
P , L & M  
P, L & M 
P,L&M 
P,L&M 
P , L & M  
P,L&M 
P , L & M  
P,L&M 
US 127 Project 
P, L. & M 
P , L & M  
P,L&M 
US 127 Project-HMB 
US 127 Project-AKINS 
US 127 Project-AKINS 
US 127 Project-HMB 
P,L&M 
P , L & M  
P,L&M 
P , L & M  
PUMP 
P , L & M  
P,L&M 
P , L & M  
P,L&M 
P , L & M  
TOTAL PUMPS, LINES & METERS 

TANKS: 
TANKS 
TANK W O V E  
TANK-US 127 EXT 
TANK-US 127 EXT 
TANK-US 127 EXT 
TOTAL TANKS 

OFRCE EQUIPMENT: 
OFFICE EQUIP 
COMPU'IER 
COMPUTER SOFT 
OFFICE EQUIP 
FILE CABINET 
COPJER 
COPIER 
COMPUTER 

COMPUTER & BILLING SYSTEM 
TOTAL OFFICE EQUIPMENT 

METER TESTING EQUIP 

Pro Forma Depreciation Adjustment 

Date 
Acquired 

VARIOUS 
10-91 
10-96 
11-96 
1997 

VARIOUS 
12-89 
07-90 

01-29-92 
03-01-92 
09-15-92 
12- 15-98 
3-10-99 

8/29/2004 

VARIOUS 

Method 
Life - 

SU40 
SU40 
SU40 
SW40 
SU40 
SLJ40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SWO 
SLl40 
Sb'40 
SU40 
SLJ40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
SU40 
Sb'40 

SUlO 
SVl 0 
SUI 0 
SUI 0 
SWIO 
SUIO 
SWlO 
SU5 
SU5 

SUIO 

Prior Current Accumulated 
Cost - Deoreciation Deoreciation Depreciation kE2 
2,093 00 2,093 00 
3,500.00 3,500.00 

- 5,593.00 - 5,593.00 

Pro Forma Depreciation Expense 



Utility: Peaks Mill Water District 
Adjustment Pro Forma Depreciation 

Computer Date Acquired: 2004 
Citewood Water Service Meters 
Gatewood Water Service Capital - 
CI Thornburg 12 518" x 314" Water Meters 
Water Works 4 Inch Class 200 PVC Pipe - 600 ft 
Water Works 4" Tapping valve & 314 Air Release Valve 
Dyer Meter Service 4" Wet Tap -Install Sieve & Valve 
CI Thornburg 6" Flanged Strainer $614 
CI Thornburg 6" Tapping Sleve, 6" & Gate Valve 
CI Thornburg Meter Box & Lid 
Water Works Meter Box & Parts 
CI Thornburg Meter Box & Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Service Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well &Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts 
Water Works Meter Well & Various Parts - $240 
Water Works Meter Wells & Lids 
Water Works Pressure Regulator ($202) 
John C. Ryan Easements 
John C Ryan Waterline Extension Project 
Construction Project (53,000 ft 6-Inch waterline & 2 boster pumps) 
Pro Forrna Adjustment 

Page 2 of 2. 

Test Period 
Dep E ~ P  Cost Dep Life Adjustment 

$ 481 $ 7,226 5 $ 964 





EXHIBIT 10 

MONTHLY MANAGERIAL 
REPORTS 



01105104 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

December ZOO3 

Dec 03 

lncome 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total lncome 

Expense 
127 Pump Station 
Chemical & Lab Analysls 
Electrlc 
Membership dues 
New Meter 
Offlce Supplies 
Pay roll Expenses 
Postage 
Professional Services-Billlng C 
Professional Services-Maintenan 
Rent 
Repairs & Maintenance 
RET CK FEES 
Telephone 
Utlllty Tax 
Water Purchases 

Total Expense 

Net Income 



9:03 AM 

01/05/04 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of December 31,2003 

Dec 31,03 

ASSETS 
Current Assets 

CheckinglSavings 
Constructlon Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total Checking/Savings 

Other Current Assets 
Accounts Receivable 

Ailowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equlpment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilltles 

Long Term Llabllities 
Bonds Payable 

Total Long Term Liabilltles 

Total Llabilities 

Equity 
Customer Contributions 
Federal Grants-in-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net income 

Total Equity 

TOTAL LIABILITIES & EQUITY 



Peaks Mill Water District 
Register: Construction Fund 

From 1210 112003 through 1213 112003 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment C Deposit Balance - -- 

12/02/2003 397 Dyer Meter Service 127 Pump Station #862590 600.00 8,165.03 

12/02/2003 398 C. I. THORNBURG 127 Pump Station #s1212279.1 -... 1,279.17 6,885.86 

121 1 612003 Peaks Mill Water Di ... New Meter 2- Libby Perkins 1,200.00 8,085.86 

121 1612003 Peaks Mill Water Di ... New Meter 2- Zach Saufle ... 1,250.00 9,335.86 
'\ 

121 1 612003 Peaks Mill Water Di ... New Meter Shields I 4- ins ... 625.00 9,960.86 

121 1612003 399 Water WORKS 127 Pump Station #354312 560.07 9,400.79 



Peaks Mill Water District 
Register: Operations 

From 1210 112003 through 1213 112003 

Sorted by: Date, Type, NumberlRef 

Date Number Payee Account 

Lowell Clark Payroll Expenses 

Wilbert Perkins Payroll Expenses 

Church Quarles Payroll Expenses 

KENTIJCKYT UTIL ... Electric 

Fouser Environmental Chemical & Lab Analy ... 
Ky Rural Water Ass ... Membership dues 

Brock McVey Repairs & Maintenance 

USPOSTMASTER Postage 

Frankfort Plant Board Water Purchases 

FRANKLIN CO. FIN... Utility Tax 

USPOSTMASTER Postage 

Bell South Telephone 

Office Depot Office Supplies 

Fouser Environmental Chemical & Lab Analy ... 
Brock McVey Repairs & Maintenance 

C. 1. THORNBURG Repairs & Maintenance 

Gatewood Water Set ... Professional Services- ... 
Gatewood Water Ser ... Telephone 

Lisa Perkins Professional Services- ... 
Lisa Perkins Rent 

Waterworks Repairs & Maintenance 

Harrod Concrete & S... Repairs & Maintenance 

KENTUCKYT UTE .... Electric 

Peaks Mill Water Di ... Revenue 

IJSPOSTMASTER Postage 

Memo 

Com. pay - 6 m... 

Com. pay - 6 m... 

Com. pay - 6 m... 

4 .  
\ 

#8942 & #k846 

for 2004 

#I630819 

Liz 

3 

forNov. 

2- tank & office 

printer ribbo ns... 

2 

#818958-3INV 

#s1214840.1 

#354395 

#293553- Owe ... 
4 

billing 

Payment C - - Deposit Balance 



Peaks Mill Water District 
Register: Reserve Fund 

From 1 210 112003 through 1213 112003 

Sorted by: Date, Type, Numbermef 

Date Number Payee Account Memo Payment C - Deposit Balance 

1213 112003 122.5 Peaks Mill Water Di ... Revenue 500.00 35,271.94 



Peaks Mill Water District 
Register: Revenue 

From 1210 112003 through 1213 112003 

Sorted by: Date, Type, NumberlRef 

Date Number Payee 

12/05/2003 Peaks Mill Water Di ... 
12/05/2003 Peaks Mill Water Di ... 
1210512003 Peaks Mill Water Di ... 
12105/2003 Peaks Mill Water Di ... 
12/05/2003 Peaks Mill Water Di ... 
12/05/2003 Peaks Mill Water Di ... 
12/05/2003 Peaks Mill Water Di ... 
1210512003 Peaks Mill Water Di ... 
1 21 1612003 Peaks Mill Water Di ... 
121 1612003 Peaks Mill Water Di ... 
1211 612003 Peaks Mill Water Di ... 
1 21 I612003 Peaks Mill Water Di ... 
1 21 1 612003 Peaks Mill Water Di ... 
1 21 1612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
121 1612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
121 1 612003 Peaks Mill Water Di ... 
1 21 1912003 Peaks Mill Water Di ... 
121 1 9/2003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1 213 112003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1213 112003 Peaks Mill Water Di ... 
1213 112003 1224 Peaks Mill Water Di ... 
1213 112003 1225 Peaks Mill Water Di ... 
1213 112003 1226 Peaks Mill Water Di ... 

Account 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

RET CK FEES 

Transfer Fees 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

Transfer Fees 

-split- 

Operations 

Reserve Fund 

Sinking Fund 

Memo Payment C - 

Deposit 

Deposit 

Deposit 

Deposit. 

Deposit ", 
Deposit 

Deposit 

Deposit 

$10.00 retd ck ... 
07710 7 & 022 ... 
Deposit ' 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Depusi t 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

#02 1 10 Kelly 

Deposit 

Deposit 

1,058.22 

1,544.28 

1,534.3 1 

1,525.72 

1,520.85 

1,643.3 1 

1,45 1.98 

40.00 

32.29 

50.00 

338.04 

288.50 

1,583.49 

947.7 1 

1,220.24 

1,345.32 

890.69 

1,239.86 

1,693.14 

737.75 

1,539.81 

54.24 

1,509.13 

290.85 

32.75 

5 14.04 

633.52 

1,050.93 

25.00 

70.84 

Balance 

Page l 



Peaks Mill Water District 
Register: Sinking Fund 

From 1210 112003 through 12/3 112003 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment C - Deposit Balance 

1213 112003 1226 Peaks Mill Water Di ... Revenue 4,000.00 62,853.28 
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01131104 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of January 31,2004 

ASSETS 
Current Assets 

CheckinglSavlngs 
Constwctlon Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total ChecklnglSavings 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Jan 31,04 

Total Accounts Receivable 28.467.07 

Total Other Current Assets 28.467.07 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines 8 Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Long Term Llabllitles 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-in-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retalned Earnings 
Net income 

Total Equity 

TOTAL LLABlLiTlES 8 EQUITY 

Page 1 



Peaks Mill Water District 
Statement of Cash Flows 

January 2004 

Jan 04 

OPERATING ACTIVITIES 
Net Income 

Net cash provided by Opetatsng Activities -1,894.88 

Net cash increase for period -1,894.88 

Cash at beginning of period 

Cash at end of period 



01131/04 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

January 2004 

Jan 04 

lncome 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total lncome 

Expense 
Chemical 8 Lab Analysis 
Electric 
Ky. Sales Tax "? 
New Meter 
Office Supplies 
Pay roil Expenses 
Postage 
Professional Services-Billlng C 
Professlonal Services-Maintenan 
Rent 
Repalrs & Maintenance 
Telephone 
Utility Tax 
Water Purchases 

Total Expense 

Net Income 



Peaks Mill Water District 
Register: Operations 

From 0 110 112004 through 0 113 112004 

Sorted by: Date, Type, Numbermef 

Date Number Payee Account Memo - Payment C Deposit - -- -- -- - -- Balance 

0 1/02/2004 608 1 Gatewood Water Set ... Repairs & Maintenance 

Lisa Perkins 

FRANKLIN CO. FIN... 

Frankfort Plant Board 

Harrod Concrete & S... 

Kentucky Utilities 

Water WORKS 

Bell South 

Kentucky State Trea.. 

Bell South 

FARMERS BANK 

I R S  

Kentucky State Trea.. 

Treasurer, Ky. unem... 

Franklin Co. Treasurer 

IJSPOSTMASTER 

Office Depot 

Charles T. MITC HE... 

Waterworks 

Peaks Mill Water Di ... 
USPOSTMASTER 

Kentucky LJtilities 

USPOSTMASTER 

C. I. THORNBURG 

Brock McVey 

Hmod Concrete & S... 

Fouser Environmental 

Professional Services- ... 
Utility Tax 

Water Purchases 

Repairs & Maintenance 

Electric 

Repairs & Maintenance 

Telephone 

Ky. Sales Tax 

5% increment4... 

for Dec.03 

for Dec. 2003 

Owen Co. line 

Sulphur Lick T... 

Owen Co. Line 

Tank 

for 10103 - 12/03 

office Telephone 

Payroll Expenses Fed. unemploy ... 
Payroll Expenses form 94 1 Qu art... 

form K3 withh ... Payroll Expenses 

Payroll Expenses unemployment ... 
occupational tax Payroll Expenses 

Postage 

Office Supplies 

Fkt. plant boar ... 

Payroll Expenses 

Repairs & Maintenance 

Revenue 

Postage 

Electric 

Liz 

3 

permit 701 - 1 ... Postage 

Repairs & Maintenance 

Repairs & Maintenance 

Repairs & Maintenance 

Chemical & Lab Analy ... 
Repairs & Maintenance 

Professional Services- ... 
Telephone 

Professional Services- ... 
Postage 

Rent 

01/28/2004 61 07 Gatewood Water Ser ... 
01/28/2004 61 08 Gatewood Water Ser ... 
01/28/2004 6109 Gatewood Water Ser ... 
01/30/2004 61 10 Lisa Perkins 

01/30/2004 6 1 1 1 USPOSTMASTER 

01/30/2004 61 12 Lisa Perkins 

billing 



Peaks Mill Water District 
Register: Revenue 

From 0 110 112004 through 0113 112004 

Sorted by: Date, Type, NumberlRef 

Date Number Payee 
- 

Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

1227 Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

Account Memo 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

Transfer Fees 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

Operations 

-split- 

-split- 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

5 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

transfer 

Deposit 

Deposit 

- Payment C - Deposit - Balance -- 



Peaks Mill Water District 
Register: Construction Fund 

From 01/01/2004 through 0 113 112004 

Sorted by: Date, Type, Number/Ref 

Date Number Payee Account Memo Payment C 
-- - Deposit Balance 

0 1 / 1 512004 Peaks Mill Water Di ... New Meter Randall Hall c... 600.00 10,007.09 
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03101104 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

February 2004 

Feb 04 

lncome 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total Income 

Expense 
Chemical & Lab Analysis 
Electrlc 
MlSC 
New Meter 
mce Supplies 
Postage 
Professional Sewices-Billing C 
Professional Se~ices-Maintenan 
Rent 
Repairs & Maintenance 
Telephone 
Utlllty Tax 
Water Purchases 

Total Expense 

Net lncome 



03101104 

Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of February 29,2004 

Feb 29,M 

ASSETS 
Current Assets 

CheckingISavings 
Construction Fund 
Investments 
Operations 
Resewe Fund 
Revenue 
Sinking Fund 

Total CheckingISavings 

Other Current Assets 
Accounts Receivable 

Allowance for DoubtFul Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Flxed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines 8 Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES 8 EQUITY 
Liabllitles 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Resewe for Bond Retirement 
Resewe for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Page I 



Peaks Mill Water District 

Register: Sinking Fund 

From 02/01/2004 through 02/29/2004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment C - Deposit Balance - 

02/05/2004 1228 Peaks Mill Water Di ... Revenue 

02/27/2004 1232 Peaks Mill Water Di ... Revenue 

Page 1 



Peaks Mill Water District 
Register: Reserve Fund 

From 0210 112004 through 02/29/2004 

Sorted by: Date, Type, Number/Ref 

Date Number Payee Account Memo Payment C 
pp - .- 

Deposit Balance 

02/05/2004 1229 Peaks Mill Water Di ... Revenue 

02/27/2004 123 1 Peaks Mill Water Di ... Revenue 



Peaks Mill Water District 
Register: Operations 

From 0210 112004 through 02/29/2004 

Sorted by: Date, Type, Number/Ref 

Date Number Payee 

02/05/2004 6 1 14 Brock McVey 

02/05/2004 6 1 15 Church Quarles 

02/05/2004 6 1 16 LTNnA ELDRIDGE 

02/05/2004 61 17 Waterworks 

02/05/2004 6 1 1 8 National Waterworks 

02/05/2004 6 1 19 Bell South 

02/05/2004 6 120 Kentucky Utilities 

02/06/2004 6 12 1 FRANKLIN CO. FIN... 

02/06/2004 6 122 Frankfort Plant Board 

021 1 112004 6 123 Office Depot 

02/23/2004 1230 Peaks Mill Water Di ... 
02/24/2004 6 1 24 Postmaster 

02/24/2004 61 25 Waterworks 

02/24/2004 6126 Fouser Environmental 

02/24/2004 6 127 Fouser Environmental 

02/24/2004 6128 KENTUCKYT IJT IL... 

02/27/2004 6 129 USPOSTMASTER 

02/27/2004 6 130 Lisa Perkins 

02/27/2004 6 1 3 1 Lisa Pcrkins 

02/27/2004 6132 Lisa Perkins 

02/27/2004 6 133 Gatewood Water Scr ... 
02/27/2004 6 134 Gatewood Water Ser ... 
02/27/2004 61 35 Gatewood Water Ser ... 

Account 
.- 

Memo - 

Repairs & Maintenance 

MISC 

MlSC 

Repairs & Maintenance 

Repairs & Maintenance 

Telephone 

Electric 

Utility Tax 

Water Purchases 

Office Supplies 

Revcnue 

Postage 

Repairs & Maintenance 

Chemical & Lab Analy ... 
Chcmical & Lab Analy ... 
Electric 

Postage 

Rent 

Professional Services- ... 
Professional Services- ... 
Telephone 

Professional Services- ... 
Repairs & Maintenance 

6 

reimbursement ... 
computer progr ... 
#354698 

# 1004223 

tank 

2 - #5 19866-0 ... 
for Jan. 2004 

for Jan. 2004 

chair & Fkt. pl ... 

Liz Frakes 

#354790 & #3 ... 
2 - #9410 & #9 ... 
#9469 

3 

difference for J... 

#4242 

Payment C 
-- - 

Deposit - Balance 

Page 1 



Peaks Mill Water District 
Register: Revenue 

From 0210 112004 through 02/29/2004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account 

02/05/2004 Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

1228 Peaks Mill Water Di ... Sinking Fund 

1229 Peaks Mill Water Di ... Reserve Fund 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... Transfer Fees 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... Transfer Fees 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... Transfer Fees 

1230 Peaks Mill Water Di ... Operations 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... -split- 

Peaks Mill Water Di ... Transfer Fees 

Memo Payment C 
.- - 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

transfer for Fcb ... 4,000.00 

transfer for Feb ... 500.00 

Deposit 

Hedges 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

#02370McCane 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

go20 10 

transfer for Ma ... 20,000.00 

Deposit 

Deposit 

#02330 

Deposit - - - . -- - - 

1,410.53 

1,298.70 

801.57 

1,433.27 

1,140.41 

1,327.3 1 

2 10.00 

25.00 

154.38 

56.49 

190.06 

1,576.86 

1,325.93 

625.74 

1,239.00 

808.09 

1,543.28 

730.13 

1,844.00 

1,350.08 

57.74 

254.37 

25.00 

1,359.91 

91 I .76 

310.74 

125.00 

1,056.94 

858.51 

766.42 

338.64 

15.90 

25.00 

238.98 

423.56 

25.00 

Balance 



Peaks Mill Water District 
Register: Revenue 

From 02/01/2004 through 02/29/2004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment C Deposit Balance - - - - -. - - 

02/27/2004 123 1 Peaks Mill Water Di ... Reserve Fund transfer 500.00 

02/27/2004 1232 Peaks Mill Water Di ... Sinking Fund transfer 4,000.00 



Peaks Mill Water District 
Register: Construction Fund 

From 0210 1 /2004 through 02/29/2004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment C 
.- - -- - Deposit Balance 

.- - 

021 1312004 Peaks Mill Water Di ... New Meter Mason 600.00 10,613.47 



KEEP THIS COPY FOR YOUR RECORDS 

@I997 NDIK)(W@ 5L320 



03128/06 
Cash Basis 

Peaks Mil l  Water District 
Balance Sheet 
As of March 31,2004 

A33ETS 
Current Assets 

ChecklngISavlngs 
Conslructlon Fund 
Investment6 
Opratlons 
Reserve Fund 
Revenue 
Slnking Fund 

Total Checklngl8avinge 

Other Current Aseete 
Accounts Recelvable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Mar 31, 04 .-"-.----- 

Total Accounts Recelvable 28,467.07 

Total Other Current AO~otl) 28,467.07 

Total Current Assets 

Flxed &sets 
Accumulated Depreclatlon 
Land 
Meter Teetlng Equlpmont 
Office Equipment 
Pumps, Llnes i Motera 
Tanks 

Total Flxed &sets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Llabllltleo 

Long Term Liabllltlee 
Bonds Payable 

Total Long Term Llabllltlee 

Total Llabllltlee 

Equity 
Cuetomer Contrtbutlono 
Federal Grants-In-Ald 
Openlng Bal Equity 
Reserve for Bond Retlmment 
Resarvo tor Doprmclatlon 
Retalnod Earnings 
Net Income 

Total Equlty 

TOTAL LIABILITIES g EaulTY 



2201 PM 

03/28/06 

Caeh Baals 

Peaks Mill Water District 
Profit & Loss 

March 2004 

Income 
Intarost Income 
Late, Cut OnIOft Fees 
New Meter 
Sales 
'Transfer Foe8 

Total Income 

Expense 
Chemical 6 Lab Analyls 
Electric 
INSURANCE 
LEGAL AND PROF 
Postage 
Proferslonal ServlceeBllllng C 
Professional Setvlceo-Melntenan 
Rent 
Repalrs b Maintenance 
returned check 
Telephone 
Water Purchases 

Mar 04 

Total Expenso 26,720.34 

Net Income -448.66 



9:39 F y  

05/02/04 
Cash Basls 

Peaks Mitt Water District 
Balance Sheet 
As of April 30,2004 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 
Investments 
Operations 
Resenre Fund 
Revenue 
Sinking Fund 

Total CheckinglSavings 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 28.467.07 

Total Other Current Assets 28,467.07 

Total Current Assets 

Flxed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equlpment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 1.707.864.21 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabillties 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabillties 

EquW 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Resenre for Depreciation 
Retained Earnings 
Net Income 

Total Equlty 1,429,067.74 

TOTAL LlABlLiTlES & EQUITY 2,057,067.74 

Page 1 



PEAKS MUL WATER DISTRICT 
REGU'LAR BOARD MEETING 

APRIL 5,2004 

P R E m :  WILBERT PERKINS, LOWELL CLARK, LISA PERKINS, CHURCST QUARLES, DALE 
GATEWOOD, IRA FANNIN, AND SANDY BROUGHMAN. 

OLD BUSINESS: 

1. THE! POLE HAS BEEN SET AT TIE NEW WATER PUMP STATION, AND THE 'WIRTPJG 
IS BEING COMPLETED. WE SHOULD HAVE START-UP VERY SOON. 

2. ALL OF THE RESIDENTS AT THE OWEN COUNTY LINE HAVE BEEN CONNECTED 
TO TEE OWEN CO. WATm SUPPLY. 

3. CHURCH AND LISA HAVE TI--FE INFOWTION FROM TEE COMPUTER COMPANIES 
AND WILL REPORT AT TI33 NEXT MEETING. 

4. WILBERT MET WITH MR. ADAMS. HIS DEMANDS ARE TOO MUCH FOR US TO 
AGREE TO, TEIEREEORE WE WZLL CROSS THE ROAD AND RUN THE WATER LIKE 
ON THAT SIDE. THIS WILL REQUTjRE SIX ADDITIONAL EASElbENTS. SANDY HAS 
THE NAMES. UTE NOW LACK FIFTEEN EASEMENTS FOR US TO BEGIN. SANDY, 
LISA AND ZRA WILL TRY TO GET THEWl IN THE NEXT TWO WEEKS. IF THEY CAN'T 
WLBERT, CHURCH, ANI) LOWELL WILL GO SEE EACH AND TRY TO AQUlRJ3 
THEM. 

5. MR. ARAMS SAID THAT DIANA HOGAN DOES NOT WANT ANY THING nom TO 
HER PROPERTY WHERE THE LINE WAS INSTALL LAST TIME. IT HAS GROWN UP 
AND SEE W I S E S  FOR IT TO NOT BE D I S m E D .  

6 .  THE PAPER WORK HAS BEEN SENT IN TO GET W GRANT MONEY TO START THE 
PROJECT. SANDY S A D  THAT ADDITIONAL MONEY ($33,000 FOR SCHRAIlER HILL 
AND $750,000 FOR ELMVILLE -KAYS BRANCH EXTENSION) HAS BEEN PUT INTO 
7X-E BUDGET BILL. HOWEVER, IT IS UNLIKELY LEGISLATURE WLL PASS A 
BUDGET THIS SESSTON. 

7. SANDY PREDICTS THAT WE S H O m  GET A CONTRACT IN AROUT TWO M O M S  
AND BEGIN DIGGING IN m E .  



NEW BUSINESS: 

1. DAVID SMITH DESIRES WATER ON HIS DAUGHTERS LOT JUST OFF OF TRACY 
LANE. HE NEEDS TO RFUNG AN EASEMENT FROM THE OTI-ER PROPEXTY OWNER 
BEFORE WE WILL SET A METER AT HER. PROPERTY. 

2. SANDY REPORTED THAT WE WILL, STAY ON MRS. MOORES PROPERTY AT 
KNIGHTS BRTDGE, 'I%EREFBR,E WE WILL NOT NEED AN EAS- FROM MRS. 
THOMPSON. 

WITH NO OTHER B U S N S S  TO DISCUSS, 'FHE MEETING WAS ADJOUBNED. 

/LOWELI, W. CLARK, SECRETARY 



05102104 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

April 2004 

Apr 04 

Income 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total lncome 

Expense 
Chemlcal8 Lab Analysis 
Electric 
INSURANCE 
Ky. Sales Tax 
New Meter 
Offlce Supplies 
Payroll Expensea 
Postage 
Profess!onal Sewlces-Billlng C 
Professional Services-Maintenan 
Rent 
Repalrs & Maintenance 
Telephone 
Utility Tax 
Water Purchases 

Total Expense 

Net lncome 



7:13 AM 

03123106 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

June 2004 

lncome 
Interest lncome 
Late, Cut OnlOff Fees 
New Meter 
Sales 
Transfer Fees 

Total lncome 

Expense 
Chemical & Lab Analysis 
commissioner fees 
Electric 
loan payment 
Postage 
Professional Services-Billing C 
Professional Services-Maintenan 
Rent 
Repairs & Maintenance 
returned check 
Telephone 
Utility Tax 
Water Purchases 

Total Expense 

Net lncome 

Jun 04 

Page I 



03123106 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 
As of June 30,2004 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Jun 30,04 

Total CheckinglSavings 317,397.33 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts -1,229.90 
Accounts Receivable - Other 29,696.97 

Total Accounts Receivable 28,467.07 

Total Other Current Assets 28,467.07 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 

TOTALASSETS 

LIABILITIES & EQUITY 
Liabilities 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 



8:55 'AM 

08102104 
cash Basts 

Peaks Mill Water District 
Balance Sheet 
As of July 31,2004 

ASSETS 
Current Assets 

ChecklnglSavlnga 
Construction Fund 
Investments 
Operattons 
Resenre Fund 
Revenue 
Slnking Fund 

Total ChecklnglSevings 

Other Current Asset8 
Accounts Recelvable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Recelvable 

Total Other Current Assets 

Total Current Aswb 

Flxed Asset8 
Accumulated Deprecidon 
Land 
Meter Testing Equlpment 
Offlce Equlpment 
Pumps, Llneg 8 Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES I EQUITY 
Liabilities 

Long Bonds Term Payable Llablittles 

Total Long Term Llabilitieg 

Total Llabilitieg 

Equity Customer Contrlbutlons 

Federal Orants-InAld 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for DepreciaUon 
RetalnetJ Eamlngs 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Page I 



08/02/04 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

July 2004 

Income Late, Cut OnlOff Fees 

Sales 
Transfer Fee8 

Total Income 

Expense Advertisement 

ChemIcel8r Lab Analysis 
Electrlc 
Ky. Sales Tax 

,( - - M a c  
Offlce Supplles 
Pay roll Expenses 
Professlonai Services-Bllllng C 
Professlonai ServlceS-Maintenan 
PSC Assessment 
Refund 
Rent 
Repalrs & Malntenance 
RET CK FEES 
Telephone 
Utillty Tax 
Water Purchases 

Total Expense 

Net lncome 



Register: Revenue 

From 0710 112004 through 0713 112004 

Sorted by: Date, Type, Number/Ref 

Date Number Payee -- - 

07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di.., 

07/09/2004 Peaks Mill Water Di. .. 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 Peaks Mill Water Di ... 
07/09/2004 1243 Peaks Mill Water Di ... 
07/09/2004 1244 Pealcs Mill Water Di ... 
07/09/2004 1245 Peaks Mill Water Di ... 
07/17/2004 Peaks Mill Water Di ... 
0711 712004 Peaks Mill Water Di ... 
0711 7/2004 Peaks Mill Water M... 
0711 712004 Peaks Mill Water Di ... 
07/17/2004 Peaks Mill Water Di ... 
071 17/2004 Peaks Mill Water Di ... 
07/17/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di... 

07/30/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di ... 
07/30/2004 Peaks Mill Water Di,.. 

07/30/2004 1246 Peaks Mill Water Di ... 
07/30/2004 1247 Peaks Mill Water Di ... 
07/30/2004 1248 Peaks Mill Water Di ... 

Peaks Mill Water District 

Account 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

Operations 

Reserve Fund 

Sinking Fund 

-split- 

-split- 

-split- 

-split- 

-split- 

Transfer Fees 

-split- 

-split- 

-split- 

Transfer Fees 

-split- 

-split- 

-split- 

-split- 

Operations 

Reserve Fund 

Sinking Fund 

Memo 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

transfer for Jul ... 
transfer for Jul ... 
transfer for Jul ... 
Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

3 

Deposit 

Deposit 

Deposit 

Deposit 

transfer for aug... 

transfer for Au ... 
transfer for 8/04 

Payment C Deposit -- 

1,335.30 

1,041.81 

1,126.48 

1,542.24 

1,426.64 

1,511.02 

1,063.80 

1,283.18 

1,284.12 

1,214.94 

30,000.00 

500.00 

4,000.00 

1,675.23 

3,048.55 

3,263.81 

463.80 

465.07 

245.00 

40.00 

209.41 

204.52 

75.00 

1,437.91 

347.15 

2,758.08 

1,126.25 

20,000.00 

500.00 

4,000.00 

Balance - 

121,025.82 

122,067.63 

123,194.11 

124,736.35 

126,162.99 

127,674.01 

128,737.81 

130,020.99 

131,305.11 

132,520.05 

102,520.05 

102,020.05 

98,020.05 

99,695.28 

102,743.83 

106,007.64 

106,471.44 

106,936.5 1 

107,181.51 

107,221.51 

107,430.92 

107,635.44 

107.71 0.44 

109,148.35 

109,495.50 

112,253.58 

113,379.83 

93,379.83 

92,879.83 

88,879.83 

Page l 



Peaks Mill Water District 
Register: Construction Fund 

From 07/01 12004 through 07/3 1/2004 

Sorted by: Date, Type, NurnbalRef 

Date -- Number Payee Account Memo Payment C - Deposit Balance 

07/29/2004 404 Gatewood Water Ser ... Repairs & Maintenance #0199860&#0 ... 1,990.00 7,887.57 

Page 1 



Peaks Mill Water District 
Register: Operations 

From 07/01/2004 thou& 0713 112004 

Sorted by: Date, Type, NumberlRef 

Date Number Payee - 

Kentucky Utilities 

Bell South 

FARM PLAN (SOU ... 
Frankfort Plant Board 

Peaks Mill Water Di ... 
FRANKLIN CO. FIN... 

Kentucky State Trea.. 

C. I. THORNBURG 

F&ort Publishing ... 
Brock McVey 

Waterworks 

Lyons Lumber Co. 

Brock McVey 

Office Depot 

Bell South 

Charles T. MITCI-IE ... 
FARMERS BANK 

I R S  

Kentucky State Trea.. 

Treasurer, Ky. unem... 

Treasurer, Franklin Co 

Harry McCoy 

Kentucky State Trea ... 
FARMERS BANK 

Kentucky Utilities 

Dyer Meter Service 

C. I. THORNBURG 

Water WORKS 

Fouser Environmental 

Gatewood Water Ser ... 
Gatewood Water Ser. .. 
Lisa Perkins 

Lisa Perkins 

Gatewood Water Ser... 

Peaks Mill Water Di ... 

Account Memo 

Electric 

Telephone 

Repairs & Maintenance 

Water Purchases 

Revenue 

Utility Tax 

Ky. Sales Tax 

Repairs & Maintenance 

Advertisement 

Repairs & Maintenance 

Repairs & Maintenance 

Repairs & Maintenance 

Repairs & Maintenance 

Office Supplies 

Telephone 

Payroll Expenses 

Payroll Expenses 

Payroll Expenses 

Payroll Expenses 

Payroll Expenses 

Payroll Expenses 

Refkd 

PSC Assessment 

MISC 

Electric 

Repairs & Maintenance 

Repairs & Maintenance 

Repairs & Maintenance 

Chemical & Lab Analy ... 
Telephone 

Professional Services- ... 
Rent 

Professional Services- ... 
Repairs & Maintenance 

Revenue 

for June 2004 

for 4/04 - 7/04 

#s1233467.1 

STATE JOUIC.. 

#4667700 

#355946 

#peakswa- 1 

#I783399 

acct pd twice 

7/1/04 - 6/30/05 

rent on safe de ... 
4 

James Way I-Iy ... 
3 

2 

2 

Payment C - Deposit Balance -- 

Page 1 



Peaks Mill Water District 
Register: Reserve Fund 

From 0710 112004 through 0713 112004 

Sorted by: Date, Type, Number/Ref 

Date Number Payee Account Memo Payment C -. - Deposit Balance - 

07/09/2004 1244 Peaks Mill Water Di ... Revenue 

0713012004 1247 Peaks Mill Water Di ... Revenue 

Page 1 



07101104 
Cash Basis 

Peaks -Mlll,Water District 
Profit & Loss 

June 2004 

Jun 

Income 
Late, CutDnlOff Fees 
Sales 
transfer Fees 

Total Income 

Expense Chemlwl8 Lab Analysls 

commissioner fees 
Electric 
loan payment 
New Meter 
Postage 
Profesgional SeNlce5Bllllng C 
Professional Servicecs-Maintenan 
Rent 
Repalrs & Maintenance 
telephone 
Utlllty Tax 
Water Purchases 

Total Expense 

Net lncome 



s:18 WiBk 

07101104 
Cash Bash 

Peaks Mill Water District 
Balance Sheet 
As of June 30,2004 

Jun 30. 04 

ASSETS 
Current Assets 

Checklng/Savlngs 
Construction Fund 
lnveatmenta 
opwatlons 
Reserve Fund 
Revenue 
Sinklng Fund 

Total CheckinglSavlngs 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 28,467.07 

Total Other Current Assets 28,467.07 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equlpment 
Office Equlpment 
Pumps, Llnes & Meterr, 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES a EQUITY 
Llabilitfea 

Long Term Liabilities 
Bonds Payable 

Total Long Term Llabilit1s-s 

Total Liabllitles 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Openlng Bal Equity 
Reserve for Bond Retirement 
Reserve for Dspmclatlon 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES 8 EQUITY 



7:13 AM 

03/23/06 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

August 2004 

lricome 
Interest lncome 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total lncome 

Expense 
127 Pump Station 
Chemical & Lab Analysis 
Electric 
LEGAL AND PROF 
Office Supplies 
Postage 
Professional Services-Billing C 
Professional Services-Maintenan 
Rent 
Repairs & Maintenance 
returned check 
Telephone 
Utility Tax 
Water Purchases 

Total Expense 

Net lncome 

Aug 04 
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7:03 AM 

03/23/06 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of August 31,2004 

Aug 31,04 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total CheckinglSavings 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Page 1 



lOllU04 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 
September 2004 

Income 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total Income 

Expense 
Chemical & Lab Analysis 
Electrlc 
New Meter 
Postage 
Professional Services-Billing C 
Professional Services-Maintenan 
Rent 
Repairs & Maintenance 
Telephone 
Utlllty Tax 
Water Purchase8 

Total Expense 

Net Income 
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10113104 ' 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of September 30,2004 

ASSETS 
Current Assets 

ChecklnglSavlngs 
Construction Fund 
Investments 
Operations 
Resenre Fund 
Revenue 
Sinking Fund 

Total ChecklnglSavlngs 

Other Current Assets 
Accounts Recehrabb 

Allowance for Doubtful Account5 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Asset8 

Flxed Asstits 
Accumulatad Depreciation 
Land 
Meter Testing Equipment 
Offlce Equlpment 
Pumps, Lines & Meters 
Tanks 

Total Flxed Assets 

TOTAL ASSETS 

LIABILITIES a EQUITY 
Llabllties 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Llabilities 

Equity 
Customer Contributions 
Federal Grants-InAid 
Opening Bal Equity 
Reserve tot Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 
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11/01/04 
Cash W l S  

Peaks Mill Water District 
Profit & Loss 

October 2004 

Oct 04 

Income 
Late, Cut OnlOff Fees 
Sales 
Transfer Fees 

Total Income 

-pew 
Athrertlsment 
Chemical B Lab Analylsis 
etectrfc 
LEGAL AND PROF 
M18C 
Payroll Expenses 
P O S ~ Q ~  
Professional Services-Billlng C 
Professional Sewlces-Maintenan 
Rent 
Repalm B Maintenance 
Telephone 
UUllty Tax 
Water Purchases 

Total Expense 

Net Income 
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1:47 PM 

11101104 
Cash Basls 

Peaks Mill Water District 
Balance Sheet 

As of October 31,2004 

ASSETS 
Current Assets 

ChecklnglSavlngs 
Construction Fund 
investments 
Operations 
Reserve Fund 
Revenue 
Slnklng Fund 

Total ChecMnglSavlngs 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Recehrablo - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assetrs 

Fixed Assets 
Accumulated Depreclatlon 
Land 
Meter Testing Equlpment 
Oftlce Equlpment 
Pump, Llnes 8 Metera 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Llabllitles 

Long Term Llsrbllltles 
Bonds Payable 

Total Long Term Llabllitles 

Total Llabllftles 

EquW 
Customer Contributlons 
Federal Grants-In-Ald 
Opening Bal Equlty 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

TOTAL LIABILITIES & EQUITY 

Page 1 



Peaks Mill Water District 
Register: Construction Fund 

From 10/01/2004 through 1013 112004 

Sorted by: Date, Type, NumberIRef 

Date -- Number Payee Account , Memo Payment C -. Deposit Balance 

10/27/2004 405 Gatewood Water Ser ... Repairs & Maintenance #I99874 1,050.00 7,454.77 

Page 1 



Peaks Mill Water District 
Register: Revenue 

From 1010 112004 through 1013 112004 

Sorted by: Date, Type, Number/Ref 

Date - Number Payee - 

1011512004 1253 Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di. .. 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di... 

Peaks Mill Water Di ... 
Peaks Mill Water Di. .. 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water M... 
Peaks Mill Water Di ... 
Peaks Mill Water Di. .. 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

1254 Peaks Mill Water Di ... 
1255 Peaks Mill Water Di ... 
1256 Peaks Mill Water Di ... 

Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

Account - 

Operations 

Late, Cut On/Off Fees 

-split- 

-split- 

Transfer Fees 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

-split- 

Reserve Fund 

Sinking Fund 

Operations 

-split- 

-split- 

-split- 

-split- 

Memo - 

1 - C10yd 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

Deposit 

transfer fir Oct... 

transfer for Oct... 

transfer for No ... 
Deposit 

Deposit 

Deposit 

Deposit 

Payment C - - 

10,000.00 

Deposit 

50.00 

106.46 

15.90 

25.00 

962.12 

2,901.19 

2,148.96 

858.62 

1,851.00 

836.53 

868.72 

670.14 

1,750.64 

1,436.77 

1,906.05 

2,834.88 

477.92 

2,581.82 

1,705.45 

1,247.72 

585.83 

173.89 

3,302.85 

Balance 

Page 1 



Peaks Mill Water District 
Register: Reserve Fund 

From 10/01/2004 through 1013 112004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee Account Memo Payment - C Deposit Balance 

10/29/2004 1254 Peaks Mill Water Di ... Revenue 1,000.00 40,521.67 
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Peaks Mill Water District 
Register: Sinking Fund 

From 10/01/2004 through 1013 112004 

Sorted by: Date, Type, Nurnber/Ref 

Date Number Payee - Account Memo Payment C - Deposit Balance 

10/29/2004 1255 Peaks Mill Water Di ... Revenue 8,000.00 56,717.23 

Page 1 



8 ,  

Register: Operations 

From 10/01/2004 through 10/31/2004 

Sorted by: Date, Type, NumberIRef 

Date Number Payee -- -- 

10/05/2004 6303 Lowell Clark 

10/08/2004 6304 John C Ryan 

10/08/2004 6305 The State Journal 

10/08/2004 6306 Bell South 

10/08/2004 6307 F&brt Plant Board 

10/08/2004 6308 FARM PLAN (SOU ... 
10/08/2004 6309 Ky American Water 

10/08/2004 6310 KENTUCXYT UTIL.. . 
10/08/2004 63 1 1 Lyons Lumber Co. 

10/08/2004 63 12 Fouser Environmental 

1 Of 13/2004 63 13 FRANKLIN CO. FIN... 
lo/ 1512004 1253 Peaks Mill Water Di ... 
10/15/2004 63 14 I R S  

1011 Sf2004 631 5 Kentucky State Trea.. 

10/15/2004 6316 Treasurer, Franklin Co 
101 15/2004 63 17 Charles T. M.ITCHE.., 
lo/ 15/2004 63 18 Waterworks 

10115/2004 6319 Fouser Environmental 

10/27/2004 6320 Gatewood Water Ser.,. 

10/27/2004 6321 Gatewood Water Ser. .. 
10/27/2004 6322 Gatewood Water Ser ... 
10/28/2004 6323 Ky American Water 

10/28/2004 6324 Kentucky Utilities 

10/28/2004 6325 Water WORKS 

10/28/2004 6326 Lyons Lumber Co. 

10/28/2004 6327 Lisa Perkins 

10/2812004 6328 Lisa Perkins 

10/28/2004 6329 USPOSTMASTER 

10/29/2004 1256 Peaks Mill Water Di ... 

Peaks Mill Water District 

Account 

MISC 

LEGAL AND PROF 

Advertisement 

Telephone 

Water Purchases 

Repairs & Maintenance 

Water Purchases 

Electric 

Repairs & Maintenance 

Chemical & Lab Analy.,. 

Utility Tax 

Revenue 

Payroll Expenses 

Payroll Expenses 

Payroll Expenses 

LEGAL AND PROF 

Repairs & Maintenance 

Chemical & Lab Analy... 

Repairs & Maintenance 

Telephone 

Professional Services- ... 
Water Purchases 

Electric 

Repairs & Maintenance 

Repairs & Maintenance 

Rent 

Professional Services- ... 
Postage 

Revenue 

Memo 

Louisville wnE.. 

Union Ridge ext. 

Union Ridge e... 

tank 

3 

Payment - C Deposit Balance 

Page 1 



Ptr'LP6'8 
Z9'09L 
80'01 1 
1P'ZEO'Z 
00'00E 
00'086'Z 
EE'OOZ'L 
OO'EP C 
00'009- 
01'916 
OO'OEE 
LE'ELE 
OO'OP 
ZP'L LZ 

sesetpJnd JeteM 
=L 4!1!tn 
euoqdelel 

e3ueuetulew B s~ledetl 
tuetl 

UeUejU!\zl(y-Se3jAJe leUO!SSeJOJd 
3 6ullllg-se3llueS leUOlSSeJOJd 

sellddns ealUO 
Jetel meN 

3SI w 
senp dlus~eqwew 

3lJWe13 
s!dleutl qel It le3!we43 

juewes!l-leApv 
esuedx3 



12106104 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of November 30,2004 

Nov 30,04 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total CheckinglSavings 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 
Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines 8 Meters 
Tanks 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES 8 EQUITY 
Liabilities 

Long Term Liabllities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 
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12/08/04 
Accrual Basis 

Peaks Mill Water District 
Balance Sheet Detail 

As of November 30,2004 

Type Date Num Name Memo - Clr Split - Amount 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 

Deposit 11/24/2004 

Total Construction Fund 

New Meter 600.00 Peaks Mill Water Di ... Davis Rodyers 

lnvestments 

Total lnvestments 

Operations 
Check 1 1/2/2004 
Check 1 1/3/2004 
Check 1 11312004 
Check 1 1/3/2004 
Check 11/3/2004 
Check 11/3/2004 
Check 1 1/5/2004 
Check 1 1/5/2004 
Check I 'f/16/2004 
Check 1 1/16/2004 
Check 1 111 612004 
Check 1 111 612004 
Check 1 111 612004 
Check 1 1/16/2004 
Check 11/24/2004 
Check 1 1/26/2004 
Check 11/26/2004 
Check 1 1/26/2004 
Check 11/30/2004 
Check 11/30/2004 
Check 1 1/30/2004 
Check 11/30/2004 
Check 11/30/2004 
Check 11/30/2004 
Check 1 1/30/2004 
Check 11/30/2004 
Check 11/30/2004 

Total Operations 

Reserve Fund 

Total Reserve Fund 

Revenue 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit Deposit 

Deposit 
Deposit 
Deposit 

Computer Resource ... 
Steve Parido 
Frankfort Plant Board 
Bell South 
Waterworks 
FARM PLAN (SOU ... 
Ky Rural Water Ass ... 
FRANKLIN CO. FIN ... 
Kentucky Utilities 
Brock McVey 
Ky Rural Water Ass ... 
Harrod Concrete & ... 
The State Journal 
Fouser Environmental 
Peaks Mill Water Di ... 
Gatewood Water S... 
Gatewood Water S... 
Gatewood Water S... 
Ky American Water 
Lyons Lumber Co. 
Water WORKS 
Brock McVey 
C. I. THORNBURG 
KENTUCKYT UTILI ... 
Fouser Environmental 
Lisa Perkins 
Lisa Perkins 

Peaks Mill Water Di ... 
Peaks Miil Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Miil Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

binders & pa ... 
split on line b... 
3 
tank 
2-#357217&3 ... 
conference ... 
for Oct. 2004 
2 
cust#4667700 
for 2005 
#318748 
bid - 2nd time 
2- #I1173 &... 
transfer 

4 
#357336 
order# 18682 ... 
#s1247461 .I 
4 tanks 
1 

Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
1 cut on incl. 
Deposit 
M. Clark 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 

Office Supplies 
MISC 
Water Purcha ... 
Telephone 
Repairs & Mai ... 
Repairs & Mai ... 
MlSC 
Utility Tax 
Electric 
Repairs & Mai ... 
Membership d... 
Repairs & Mai ... 
Advertisement 
Chemical & La ... 
Revenue 
Telephone 
Professional S... 
Repairs & Mai ... 
Water Purcha ... 
Repairs & Mai ... 
Repairs & Mai ... 
Repairs & Mai ... 
Repairs & Mai ... 
Electric 
Chemical & La ... 
Rent 
Professional S... 

-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
Transfer Fees 
-SPLIT- 
Late, Cut On/ ... 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 
Sales 
-SPLIT- 
-SPLIT- 
Sales 
-SPLIT- 

1,382.60 1,993.20 

368.43 
256.95 

2,593.93 
316.09 
100.00 
37.10 
50.00 

2,609.08 
437.56 

2,680.49 
84.68 

2,288.86 
1.374.14 
1,057.62 
2.31 1.94 

15.90 
836.60 
683.59 
53.70 

2,174.30 

Page I 



10:32 AlVl 

12/08/04 
Accrual Basis 

TYPO 

Check 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 
Deposit 

Total Revenue 

Date 

1 1 I2412004 
1 1/24/2004 
1 1/24/2004 
1 1 I2412004 
1 1 /24/2004 
11 12412004 
1 1/30/2004 

Peaks Mill Water District 
Balance Sheet Detail 

As of November 30,2004 

Num 
-. - Name 

1257 Peaks Mill Water Di. .. 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 
Peaks Mill Water Di ... 

Slnking Fund 

Total Sinking Fund 

Total CheckinglSavings 

Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts 

Total Allowance for Doubtful Accourits 

Accounts Receivable - Other 

Total Accounts Receivable - Other 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 

Total Accumulated Depreciation 

Land 

Total Land 

Meter Testing Equipment 

Total Meter Testing Equipment 

Office Equipment 

Total Office Equipment 

Pumps, Lines 8 Meters 

Total Pumps, Lines & Meters 

Tanks 

Total Tanks 

Total Fixed Assets 

Other Assets 

Total Other Assets 

Memo 

transfer Deposit 

Deposit 
Deposit 
Deposit 
Deposit 
Deposit 

Clr - Split 

Operations 
-SPLIT- 
Transfer Fees 
-SPLIT- 
-SPLIT- 
-SPLIT- 
-SPLIT- 

Amount 

-20,000.00 
18.00 
50.00 

385.26 
1,183.05 
1,545.75 
1,065.19 

7,954.01 

TOTALASSETS 

Page 2 



12l06104 
Accrual Basis 

Peaks Mill Water District 
Balance Sheet Detail 

As of November 30,2004 

Type Date Num Name Memo Clr Amount - -- -- - Split 

LIABILITIES (L EQUITY 
Liabilities 

Current Llabilities 
Accounts Payable 

Total Accounts Payable 

Credit Cards 

Total Credit Cards 

Other Current Liabilities 
Accounts Payable 

Total Accounts Payable 

Payroll Liabilities 

Total Payroll Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
Bonds Payable 

Total Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 

Total Customer Contributions 

Federal Grants-In-Aid 

Total Federal Grants-In-Aid 

Opening Bal Equity 

Total Opening Bal Equity 

Reserve for Bond Retirement 

Total Reserve for Bond Retirement 

Reserve for Depreciation 

Total Reserve for Depreciation 

Retained Earnings 

Total Retained Earnings 

Net Income 

Total Net Income 

Total Equity 

TOTAL LIABILITIES 8 EQUITY 

Page 3 



10:32 AM 

12/06/04 
Accrual Basis 

Balance 

2,067,425.00 
359,560.79 
331,093.72 

7,460.11 
8,060.1 1 

8,060.1 1 

109,816.99 

109,816.99 

14,261.34 
14,118.34 
13,222.24 
4,473.02 
4,382.94 
3,978.60 
3,966.60 
3,946.60 
3,185.98 
3,144.32 
3,108.36 
2,778.36 
2,589.25 
2,371.73 
2,341.73 

22,341.73 
22,321.73 
19,341.73 
17,707.23 
17,509.01 
17,439.40 
17,357.50 
17,277.56 
16,952.51 
16,620.80 
16,610.80 
16,310.80 
15,110.47 

15,110.47 

40,546.80 

40,546.80 

102,260.28 
103,642.88 
105,636.08 
106,004.51 
106,261.46 
108,855.39 
109,171.48 
109,271.48 
109,308.58 
109,358.58 
11 1,967.66 
112,405.22 
11 5,085.71 
115,170.39 
11,7,459.25 
11 8,833.39 
119,891.01 
122,202.95 
122,218.85 
123,055.45 
123,739.04 
123,792.74 
125,967.04 

Peaks Mill Water District 
Balance Sheet Detail 

As of November 30,2004 
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10:32 LWl 

12/06/04 
Accrual Basis 

Balance 

105,967.04 
105,985.04 
106,035.04 
106,420.30 
107,603.35 
109,149.10 
110,214.29 

110,214.29 

56,748.20 

56,748.20 

340,496.86 

0.00 

0.00 

28,467.07 
28,467.07 
-1,229.90 

-1,229.90 

29.696.97 

29,696.97 

28,467.07 

28,467.07 

368,963.93 

1,707,864.21 
-860,783.07 

-860,783.07 

5,593.00 

5,593.00 

9,197.90 

9,197.90 

3,838.64 

3,838.64 

2,262,600.57 

2,262.600.57 

287,417.17 

287,417.1 7 

1,707,864.21 

0.00 

0.00 

2,076,828.14 

Peaks Mill Water District 
Balance Sheet Detail 

As of November 30,2004 
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7:13 AM 

03/23/06 
Cash Basis 

Peaks Mill Water District 
Profit & Loss 

December 2004 

Dec 04 

lncome 
Interest lncome 
Late, Cut OnlOff Fees 
New Meter 
Sales 
Transfer Fees 

Total lncome 

Expense 
commissioner fees 
Deposit correction 
Electric 
loan payment 
Office Supplies 
Professional Services-Billing C 
Professional Services-Maintenan 
Rent 
Repairs 8 Maintenance 
returned check 
Telephone 
Utility Tax 
Water Purchases 

Total Expense 

Net lncome 



03123106 
Cash Basis 

Peaks Mill Water District 
Balance Sheet 

As of December 31,2004 

Dec 31,04 

ASSETS 
Current Assets 

CheckinglSavings 
Construction Fund 
Investments 
Operations 
Reserve Fund 
Revenue 
Sinking Fund 

Total CheckinglSavings 314,175.19 

Other Current Assets 
Accounts Receivable 

Allowance for Doubtful Accounts -1,229.90 
Accounts Receivable - Other 29,696.97 

Total Accounts Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Accumulated Depreciation 
Land 
Meter Testing Equipment 
Office Equipment 
Pumps, Lines & Meters 
Tanks 

Total Fixed Assets 1.707.864.21 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Long Term Liabilities 
Bonds Payable 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Customer Contributions 
Federal Grants-In-Aid 
Opening Bal Equity 
Reserve for Bond Retirement 
Reserve for Depreciation 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 



EXHIBIT I 1  

COST-OF-SERVICE 
STUDY 



Allocation of Plant Value 
Peaks Mill Water District 

I I I I 

Source: PSC Annual Report 2004 

Office Furniture & Equipment 16,423 15,323 1,100 

Sheet 1 

Other Plant & Misc. Equipment 
Subtotal 
Total 

Allocation Percentages 

3,839 
$20,262 

$2,640,006 

100% 

3,582 
$18,905 

$2,463,256 

93.3% 

257 
$1,357 

$1 76,750 

6.7% 



Source: PSC Annual Report 2004 

Sheet 2 

Allocation of Depreciation 
Peaks Mill Water District 

Customer 

$126,749 
178,752 

$305,501 
31.1% 

2,628 
1,194 

$3,822 
$309,323 

31.1% 

Pumping Equipment 
Trasmission & Distribution Mains 
Distribution Reservoirs & Standpipes 
Meters 
Subtotal 

Allocation Percentages 

Other Plant & Misc. Equipment 
Tools, Shop and Garage Equiprnent 
Subtotal 
Total 

Allocation Percentages 

Commodity Total 
41,112 

636,688 
126,749 
178,752 

$983,301 
100% 

8,450 
3,839 

$12,289 
$995,590 

100% 

Demand 
41,112 

636,688 

$677,800 
68.9% 

5,822 
2,645 

$8,467 
$686,267 

68.9% 



I Allocationof Operation & Maintenance Expense 
Peaks Mill Water District 
7 I I I 

Sheet 3 

---- 
Purchased Water 
Purchased Power 
Chemicals 
Bad Debt 
Salaries & Wages - Office 
Payroll Taxes - Office 
Contractual Services - Routine Maintenance (57.931 %) 
Contractual Services - Routine Maintenance (37.241 %) 
Contractual Services - Supplies & Labor - 
Subtotal 

Less Cornmodity 
Total 

Allocation Percentages 

Amortization 
Insurance Expense 
Advertising 
Miscellaneous 
PSC Assessment 
Contractual Services - Legal 
Contractual Services - Accouriting- 
Contractual Services - Routine Maintenance (4.827%) 
Payroll Taxes - Commissioners 
Salaries & Wages - Commissioners 

Subtotal 

Total Operating Expenses -a 

Total 
$120,751 

$4,562 
$1,260 

1,206 
17,640 
1,621 

20,621 
13,256 
21,250 

$202,167 
$126,573 
$75,594 

100% 

-- 
.-- $1,621 

5,085 
605 

15,832 
551 
150 

4,500 
1,718 
1,203 

10,800 

$42,065 

$244,232 

Commodity 
$120,751 - 

$4,562 
$1,260 

$1 26,573 

---. 

$126,573 

Demand 

13,256 
2 1,250 

$34,506 

$34,506 
46% 

$746 
2,339 

278 
7,283 

253 
69 

2,070 
790 
553 

4,968 

$1 9,349 

$53,855 

Customer 

$1,206 
17,640 
1,621 

20,621 

$41,088 

$41 ,OK 
54% 

$875 
2,746 

327 
8,549 

298 
81 

2,430 
928 
650 

5,832 

- 
$22,716 

$63,804 



NOTES: 
' ~ e b t  Service has been allocated on a percentage of Plant Value from the Allocation of Plant Value Sheet. 
2~epreciation has been allocated on a percentage of Depreciation from the Allocation of Depreciation Sheet. 

Allocation of Cost of Service 
Peaks Mill Water District 

Sheet 4 

Customer 
$63,804 

9,430 
34,338 

$107,572 

($3,4101. 
($1 0,196) 

$93,966 

Demand 
$53,855 
131,312 
76,072 

$261,239 

$261,239 

Commodity 
$126,573 

$1 26,573 

$1 26,573 

Operation & Maintenance 
Debt service1 
~ e ~ r e c i a t i o n ~  
General Water Service Cost 
Less: 
Interest Income 
Other Operating Revenue 

Revenue Required from Rates 
-- - - 

Total 
$244,232 

140,742 
110,410 

$495,384 

($3,410) 
($10,196) 

$481,778 



--2. 

*$0.01 was 3 d e d  to these steps to cover the revenue requirement. 

- 
- Calculation of Water Rates 

Peaks Mill Water District 

Sheet 5 

- 

~ c t u a i  water Sales: 
Thousand Gallons - 
Percent 

Weighted Sales for Demand: 
Thousand Gallons 
Percent 

Allocation of Volumetric Costs: 
Commodity --. 
Demand ..-- 
Customer 

Total 

Next 3,000 gallons* 

22,061.100 
33.8% 

1.75 
38,606,925 

36.0% 

$42,782 
94,046 

$1 36,828 

-. 

Total 

65,190,700 
100% 

107,137,250 
100% 

7 

$126,573 
261,239 

93.966 
$481,778 

$6.21 1 $4.99 

Next 5,000 gallons* 

10,239,300 
15.7% 

1.25 
12,799,125 

11.9% 

$19,872 
31,087 

' $50,959 

First 2,000 gallons* 

22,840,900 
35.0% 

2 
45,681,800 

42.6% 

$44,301 
.- 11 1.288 

93,966 
$249,555 

Over 10,000 gallons 

10,049,400 
15.4% 

1 
10,049,400 

9.4% 

-- 
$19,492 
24,556 

$44,048 

- 

$19.25 

Number of Bills - 

Proposed Rates 

12,973 



Sheet 6 



Sheet 7 

Peaks Mill Water District 

Proposed Cost of Service Rates Monthly Water Rates 

518 x 314 Inch Meter 
First 2,000 gallons* 
~ e x t T 0 0  gallons* 
Next 5,000 gallons* 
Over 10,000 gallons 

$19.25 
6.21 
4.99 
4.38 

I 
Minimum bill 
per 1,000 gallons- 
per 1,000 gallons 
per 1,000 gallons 

I 



Comparison of Rates 
Peaks Mill Water District 

I I I I 
I Cost of Service ( 

Effect on Customer Average Bill - 5,000 Gallons Usage I 
A ,  I 

Sheet 8 

Current Rates 
Proposed 

Rates 
Amount Increase 

70 



Comparison of Rates 

Current Rates 

Comparison of Rates 

Sheet 8 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 
300,000 
500,000 

Increase 
3.53 
5.37 
7.21 
9.05 

10.27 
1 1.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 

$540.05 
$902.05 

Cost of Service 
Rates 

$1 9.25 
6.21 
4.99 

, 4.38 

Block Usage 

First 2,000 gallons* 
Next 3,000 gallons* 
Next 5,000 gallons* 
Over 10,000 gallons , 

Percentage 
22.5% 
26.7% 
29.5% 
31.4% 
31 5 %  
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1 % 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 

Peaks Mill 

Current Rates 
$1 5.72 

20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 
1 50.48 
214.73 
278.98 
407.48 

$792.98 
$1,306.98 

Current Rates 

$1 5.72 
4.37 
3.77 
2.57 

Water District 

Cost of Service 
Rates 

$1 9.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

$1,333.03 
$2,209.03 



EXHIBIT 12 

CUSTOMER NOTIFICATION 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is -* P 30 ,2006. 

Monthlv Rate: 
Current Proposed 

518" & 1" Meters All Customers 
First 2,000 Gallons $1 5.72 First 2,000 Gallons $20.03 
Next 1,000 Gallons 4.37 Next 3,000 Gallons 6.58 
Next 2,000 Gallons 3.77 Next 5,000 Gallons 5.27 
Over 2,000 Gallons 2.57 Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party rnovant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting docurnents. 

Peaks Mill Water District 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is * P I- i 1 30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters - 
First 2,000 Gallons $1 5.72 
Next 1;000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

1 112" & 2" Meters -. 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

The rates contained in this riotice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower' than ttie rates 
proposed in this notice. 

---. 

Gallon Usage I 
2,000 1 
3,000 1 
4,000 1 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 --- 

-- 20,000 

-- 25,000 
30,000 
35,000 
40,000 

-- 50,000 
75,000 

1 00,000 
150,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supportirig documents. 

Peaks Mill Water District 

Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 

-- 54.0% 
55.7% 

- 58.2% 
61.8% 

.a-w- 63.8% 
65.9% 
68.1% 
69.0% 

aT;d Proposed 
Increase 

3.53 
- 5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 

.- 60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 
902.05 

Corn3arison of Monthly 
Current Rates 

$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 - 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 -- 
150.48 
214.73 
278.98 
407.48 
792.98 

[ 1,306.98 

Bills at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 

-- 42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

1,333.03 
2,209.03 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Comrriission to increase its rates 
for water service. The proposed effective date of the change is * P L ' i 1  30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2.000 Gallons $20.03 
Next 31000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 1 /2" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage / 
P 

2,000 1 - 
3,000 
4200 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 --- 
I 00,000 
1 50,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motiori within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grourids for the motion, including the status and interest of the 
party movarit. Copies of the application rnay be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 

.. 31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 

- 54.0% 
55.7% 
58.2% 
61.8% 
63.8% 

- 65.9% 
68.1% 
69.0% 

and Proposed 
Increase 

3.53 
5.37 

- 7.21 

9.05 -.- 

10.27 - 
11.49 
12.71 

- 13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 
902.05 

~omz~arison of Monthly 
Current ~ a t e s  

$1 5.72 
20.09 
24.46 
28.83 ---- 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 

- 73.38 
86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

- 1,306.98 

Bills at Current 
Proposed Rates 

$1 9.25 
25.46 
31.67 
37.88 - 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

-- 1,333.03 
- 2,209.03 



NOTICE 

Peaks Mill Water District has filed an application witti the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is * P ri 1 30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1]000 Gallorls 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over I 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Cornmission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

.-- 

Gallon Usage I 
2,000 1 
3,000 
4,000 - 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
4.0,OOO 
50,000 
75,000 

100,000 
150,000 

-- 300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A rnotion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Corn2arison of ~Gtt-11~ Bills at ~ u r r e n t z d  Proposed 
Increase 

3.53 
5.37 
7.21 
9.05 

10.27 
17.49 
12.71 
13.93 
15.15 

- 24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 
902.05 

Current Rates 
$1 5.72 
20.09 
24.46 
28.83 

- 32.60 
36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 

- 150.48 
214.73 
278.98 
407.48 
792.98 

Rates 
Percentage - 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
- 31.6% 

31.7% 
31.7% - 
31.8% 

-. 40.0% 
45.3% 
49.1 % 
51.8% 

- 54.0% 
55.7% - 
58.2% 
61.8?40 
63.8% 
65.9% 
68.1% - 
6 9 m  

Proposed Rates 
$19.25 
25.46 
31.67 
37.88 
42.87 

-- 47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 

- 347.53 
- 457.03 

676.03 
I ,333.03 

1,306.98 1 2,209.03 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is - A P 1 30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

I 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13.000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Comrnission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Any corporation, association, body politic, or person rnay request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 ---. 
75,000 

100,000 
1 50,000 

-- 300,000 
500,000 

Peaks Mill Water District 

-- 
and Proposed 

Increase 
3.53 
5.37 
7.21 
9.05 

10.27 
21.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 -- 
902.05 

Rates 
Percentage ---- 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 

- 31.6% 
- 31.7% 

--. 31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 

--- 63.8% 
65.9% 
68.1% 
69.0% 

comparison of Monthly 
Current Rates 

$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 

- 60.53 
73.38 

-. 86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

1,306.98 

Bills at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

1,333.03 
2,209.03 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is - A p r i  30 ,2006. 

Monthly Rate: 
Current Proposed 

518" & 1" Meters - All Customers ---- 
First 2,000 Gallons $1 5.72 First 2,000 Gallons $20.03 
Next 1,000 Gallons 4.37 Next 3,000 Gallons 6.58 
Next 2,000 Gallons 3.77 Next 5,000 Gallons 5.27 
Over 2,000 Gallons 2.57 Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1 "85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Any corporation, associatior), body politic, or person rnay request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Comrriission to increase its rates 
for water service. The proposed effective date of the change is * P ril 30 ,2006. 

Current 
518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Galloris 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Custom= 
First 2,000 Galloris $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters -- 
First 11 3,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Any corporation, association, body politic, or person may request leave to intervene, by motiori within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Cornmission to increase its rates 
for water service. The proposed effective date of the change is * P  30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1 "85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 1 
4,000 1 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting docurnents. 

Peaks Mill Water District 

Rates 
Percentage 

22.5% 
26.7% 
29.5% -- 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 

a% Proposed 
Increase 

3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 

-- 51.35 
60.40 
69.45 
87.55 

132.80- 
178.05 
268.55 
540.05 
902.05 

Com3arison of ~ o r i t h l y ~ i l l s  
Current Rates 

---.- 
$1 5.72 

20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
- 43.91 
47.68 
60.53 
73.38 
- 86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

1,306.98 

at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 

- 62.83 
84.73 

106.63 
128.53 

- 150.43 
172.33 
194.23 
238.03 
347.53, 
457.03 
676.03 

-- 1,333.03 
2,209.03 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is A p r i l  30 ,2006. 

Monthly Rate; 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Galloris $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

1 00,000 
150,000 
300,000 

- 500,000 

Any corporation, association, body politic, or person rnay request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting docurnents. 

Peaks Mill Water District 

Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 

----. 54.0% 
55.7% 
58.2% 

---. 61.8% 
63.8% 
65.9% 
68.1 % 

- 69.0% 

Comparison of Monthly 
Current Rates 

$1 5.72 
20.09 

- 24.46 
28.83 
32.60 
36.37 
4 0 . 5  
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

-- 1,306.98 

Bills at Current 
Proposed Rates 

$1 9.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 

- 238.03 
347.53 
457.03 
676.03 

1,333.03 
2,209.03 

and Proposed 
lncrease 

3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 -- 
540.05 
902.05 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is A P  r . i l  30- ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 

Proposed 
All Customers 
First 2,000 Gallons $20.03 

Next 1,000 Gallons 4.37 Next 3,000 Gallons 6.58 
Next 2,000 Gallons 3.77 Next 5,000 Gallons 5.27 
Over 2,000 Gallons 2.57 Over 10,000 Gallons 4.61 

The rates contained in this notice 
Public Service Commission may 
proposed in this notice. 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

are the rates proposed by the Peaks Mill Water District. However, the 
order rates to be charged that are higher or lower than the rates 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 

-- 30,000 
35,000 
40,000 
50,000 
75,000 

1 00,000 
150,000 
300,000 
500.000 

Any corporation, association, body politic, or person rnay request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A nlotion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Com3arison of Monthly 
Current ~ a x s  -- 

$1 5.72 
- 20.09 

24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 
1 50.48 
214.73 
278.98 

- 407.48 
792.98 

1.306.98 

Bills at Current 
Proposed Rates 
--P 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

1,333.03 
2.209.03 

and Proposed 
Increase 

3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 -- 
268.55 
540.05 
902.05 

Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Comrnission to increase its rates 
for water service. The proposed effective date of the change is A p r i l  30 ,2006. 

Monthlv Rate: 
Current Proposed 

518" & 1" Meters AII ~ustomers 
First 2,000 Gallons $1 5.72 First 2,000 Gallons $20.03 
Next 1,000 Gallons 4.37 Next 3,000 Gallons 6.58 
Next 2,000 Gallons 3.77 Next 5,000 Gallons 5.27 
Over 2,000 Galloris 2.57 Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Miii Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,060 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, K'Y 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Com3arison of Monthly 
Current Rates 

-- $1 5.72 
20.09 
24.46 
28.83 
32.60 

- 36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 
1 50.48 
214.73 
278.98 
407.48 
792.98 

1,306.98 

Bills at Current and Proposed Rates 
Proposed Rates 

$1 9.25 
25.46 
31 -67 

Increase 
3.53 
5.37 - 

7.21 

~ercenze-  
22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 

37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 ------- 

9.05 
10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 

172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

- 1,333.03 
2,209.03 

60.40 
69.45 
87.55 

132.80 
178.05 

54.0% 
55.7% 
58.2% 
61.8% 
63.8% 

268.55 
540.05 
902.05 - 



NOTICE 
Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is A p r i l  30 ,2006. 

Monthly Rate: 
Current -- 

518" & I" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Pro~osed 
~ ~ u s t o m e r s  
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this riotice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission rnay order rates to be charged that are higher or lower. than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane ir i  Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supportirig documents. 

Peaks Mill Water District 

Com3arison of Monthly 
Current Rates 

$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 

- 60.53 
-- 73.38 

86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

1,306.98 

Bills at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 -. 

84.73 
- 106.63 

128.53 
150.43 
172.33 

.- 194.23 
- 238.03 

-- 347.53 
-- 457.03 

676.03 
1,333.03 
2,209.03 

and Proposed 
Increase 

3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 - 
902.05 

Rates 
Percentage 

22.5% 

- 26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is *i 1 30 ,2006. 

Monthly R a t s  
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission rnay order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage I 
2,000 1 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge frorn the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Com3arison of Monthly 
Current Rates 

$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 
99.08 

11 1.93 
124.78 
150.48 
214.73 
278.98 
407.48 
792.98 

-. 1,306.98 - 

and proposed 
Increase 

3.53 
5.37 
7.21 - 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 --- 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 
902.05 

Bills at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

.- 106.63 
128.53 
150.43 
172.33 
194.23 
238.03 --" 

347.53 
457.03 
676.03 

1,333.03 
2,209.03 

Rates 
Percentage -- 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51 3 %  
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is * P r . i  1 30 ,2006. 

Monthlv Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1 3.5 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Cornrnission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 
20,000 
25,000 ----. 
30,000 
35,000 
40,000 
50,000 
75,000 

100,000 
150,000 
300,000 
500,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application niay be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Com3arisori of Monthly 
Current Rates - 

$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 
73.38 
86.23 

- 99.08 
11 1.93 

- 124.78 
150.48 
214.73 
278.98 -. 
407.48 
792.98 

1,306.98 

Bills at Current 
Proposed Rates 

$19.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

106.63 
128.53 
150.43 
- 172.33 
194.23 
238.03 
347.53 
457.03 
676.03 

1,333.03 
2,209.03 

and Proposed 
Increase 

3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93 
15.15 
24.20 
33.25 
42.30 
51.35 
60.40 
69.45 
87.55 

132.80 
178.05 
268.55 
540.05 
902.05 

Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 
31.7% 
31.7% 
31.8% 
40.0% 
45.3% 
49.1% 
51.8% 
54.0% 
55.7% 
58.2% 
61.8% 
63.8% 
65.9% 
68.1% 
69.0% 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is A p r i l  30 ,2006. 

Monthly Rate: 
Current 

518" & 1" Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

Proposed 
AII customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10.000 Gallons 4.61 

I 112" & 2 Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice 
Public Service Conimission may 
proposed in this notice. 

Comparison of Monthly Bills at Current and Proposed Rates 

are the rates proposed by the Peaks Mill Water District. However, the 
order rates to be charged that are higher or lower than the rates 

Gallon Usage 
2,000 
P 

3,000 
4,000 
5,000 
6,000 
7,000 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A rnotion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Current Rates 
$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 

Proposed Rates 
$1 9.25 
25.46 
31.67 
37.88 
42.87 
47.86 

Increase 
3.53 
5.37 
7.21 
9.05 

10.27 
11.49 

Percentage 
22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Comrriissiori to increase its rates 
for water service. The proposed effective date of the change is A P  r ' i  1 30 ,2006. 

Monthlv Rate: 
Current 

518" & I "  Meters 
First 2,000 Gallons $1 5.72 
Next 1,000 Gallons 4.37 
Next 2,000 Gallons 3.77 
Over 2,000 Gallons 2.57 

1 112" & 2" Meters 
First 1 13,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

Proposed 
All Customers 
First 2,000 Gallons $20.03 
Next 3,000 Gallons 6.58 
Next 5,000 Gallons 5.27 
Over 10,000 Gallons 4.61 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission rnay order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7,000 
8,000 
9,000 

10,000 
15,000 

Any corporation, association, body politic, or person rnay request leave to intervene, by motiori within 
thirty (30) days after notice of the proposed rate change is given. A rnotion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movarit. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting docurnents. 

Peaks Mill Water District 

Com3arison of Monthly Bills at Current and Proposed Rates 
Percentage --- 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 

- 31.7% 
31.7% 
31.8% 
4'0.0% 1 

Current Rates 
$1 5.72 
20.09 
24.46 
28.83 
32.60 
36.37 
40.14 
43.91 
47.68 
60.53 

Proposed Rates 
$1 9.25 
25.46 
31.67 
37.88 
42.87 
47.86 
52.85 
57.84 
62.83 
84.73 

Increase 
3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
12.71 
13.93- 
15.15 
24.20 



NOTICE 

Peaks Mill Water District has filed an application with the Public Service Commission to increase its rates 
for water service. The proposed effective date of the change is 30 * P r i  1 ,2006. 

Monthly Rate: --- 
Current -- Proposed 

518" & 1" Meters &ll Customers 
First 2,000 Gallons $1 5.72 First 2,000 Gallons $20.03 
Next 1,000 Gallons 4.37 Next 3,000 Gallons 6.58 
Next 2,000 Gallons 3.77 Next 5,000 Gallons 5.2'7 
Over 2,000 Gallons 2.57 Over 10,000 Gallons 4.61 

1 112" & 2" Meters - 
First 113,000 Gallons $226.20 
Over 1 13,000 Gallons 1.85 

The rates contained in this notice are the rates proposed by the Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Gallon Usage 
2,000 
3,000 
4,000 
5,000 
6,000 
7 .OOO 

Any corporation, association, body politic, or person may request leave to intervene, by rnotion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602, and shall set forth the grounds for the motion, including the status and interest of the 
party movant. Copies of the application may be obtained at no charge from the District office at 310 
Perkins Lane in Frankfort, KY 40601. Upon request from an intervenor, the District shall furnish to the 
intervenor a copy of the application and supporting documents. 

Peaks Mill Water District 

Com~arison of Monthly Bills at Current and Proposed Rates 
Percentage 

22.5% 
26.7% 
29.5% 
31.4% 
31.5% 
31.6% 

Current Rates 
$1 5.72 

20.09 
24.46 
28.83 
32.60 
36.37 

Proposed Rates 
$19.25 

25.46 
31.67 
37.88 
42.87 
47.86 

Increase 
3.53 
5.37 
7.21 
9.05 

10.27 
11.49 
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Board Members of Peaks Mill Water District 
Frankfort, KY 4060 1 

We have audited the accompanying financial statements of Peaks Mill Water District as of December 3 1,2005 and 
2004 and the related statements of revenues, expenses and changes in net assets and cash flows for the years then 
ended. These financial statements are the res onsibility of management. Our responsibility is to express an opinion 
on these fvlaocial statements based on our aujit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are fiee of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accountmg 
principles used and significant estimates made by management, as well as evaluating the overall fmancial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial osition R of Peaks Mill Water District, as of December 3 1,2005 and 2004 and the results of its operations and cash ows for 
the years then ended in conformity with accounting principles generally accepted in the United States of America. 

Management's Discussion and Analysis is not a required part of the financial statements but is supplemental 
informatiou required by the Governmental Accounting Standards Board. We have applied certain limited 
procedures, which consisted principally of inquiries of management regarding methods of measurement and 
presentation of the supplemental information. However, we did not audit the information and express no opinion on 
It. 

February 2,2006 



PEAKS MILL WATER DISTRlCT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

As financial management of the Peaks Mill Water District(the "District"), we offer readers of these financial 
statements this narrative and analysis of the financial activities of the District for calendar year ended December 3 1, 
2005. The discussion and analysis is designed to assist the reader in focusing on the significant f i n ~ c i a l  issues and 
activities and to identify any significant chan es in financial position. We encourage readers to consider the 
information presented here in conjunction with &e financial statements as a whole. 

Financial K i ~ h l i ~ h t s  

Net income produced ap increase in net assets of $28,845. The term "net assets" refers to the difference between 
assets and liabilities. At the close of calendar year 2005, the District had net assets of $1,415,142. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the District's financial statements, which is 
comprised of the basic financial statements and the notes to the financial statements. Since the Dlstnct IS compnsed 
of a single enterprise fund, no fund level financial statements are shown. This report also contains other 
supplementary information concerning the District's budget to actual revenues and expenses. 

Basic Financial Statements 

The basic financial statements are designed to provide readers with a broad overview of the District's finances, in a 
manner similar to a private-sector business. 

The statements of net assets present information on all the District's assets and liabilities, with the difference 
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful 
indicator of whether the financial position of the District is improving or deteriorating. Net assets, increase when 
revenues exceed expenses. Increases to assets without a corresponding increase to liabilities, results in increased net 
assets, which indicates an improved financial position. 

The statement of net revenues, expenses and changes in net assets present information showing how the District's 
net assets change du+g the fiscal year. All changes in net assets are reported as soon as the underlymg event 
occurs, regardless of tuning of related cash flows. Thus revenues and expenses are reported in this statement for 
some items that will only result in cash flows in future fiscal periods. 

Notes of the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in the basic 
financial statements. 

Other Information 

In addition to the basic financial statements and accompanying notes, this report also presents certain supplementary 
information concerning the District's budget to actual revenues and expenses. 

Financial Analvsis 

Net assets may serve, over time, as a useful indicator of the District's financial position. ,In the case of the District, 
assets exceeded liabilities by $1,4 15,142 at the close of the most recent calendar year. n s  represents an increase of 
$28,845 over the previous year. 

The unrestricted net assets were $252,509. The District's net assets reflect its investment in capital assets (property, 
building and equipment). The Distnct uses these capital assets to provide service and consequently these assets are 
not available to liquidate liabilities or other spending. The followmg is a schedule of financial analysis of net assts 
and changes in net assets: 



PEAKS MILL WATER DISTRICT 

MANAGEMENT'S DISCUSISON AND ANALYSIS 
(continued) 

Current Assets 
Non-Current Assets 
Capital Assets 

'Total Assets 

Total Liabilities 

Net Assets 

Revenues 
Expenses 

Changes in Net Assets 

Net Assets, Begitlning of Year 

Net Assets, End of Year 

Cash Flows 

Peaks Mill Water District 
Net Assets 

December 31,2005 December 31,2004 

$ 266,695 $ . . 275,058 
106,772 79,894 

1,637,461 1,644,414 

Peaks Mill Water District 
Changes in Net Assets 

December 31,2005 December 31,2004 

$ 387,987 $ 334,721 

- 359,142 365,175 

Net cash provided by operating activities increased cash by $88,816. Net provided in investing incfeased cash by 
$2,390 and net.cash used by capital and related financing activities decreased cash by $73,317, whch was due to 
purchasing capttal assets. 

Capital Assets 

The District's investment in capital assets totals $1,055,861, net of accumulated depreciation. Major capital assets 
include pumps, lines, meters and tanks. 

Reauests for Information 

This financial information is designed to provide a eneral overview of the District's finances for all those yith an 
interest in the finances. Questions concerning any o f the information provided in this report or request for addrtional 
financial information should be directed to Peaks Mill Water District, 3 10 Perkins Lane, Frankfort, Kentucky 40601. 



Peaks Mill Water District 
Comparative Statement of Net Assets 

December 3 1,2005 and 2004 

Assets 
Current Assests 

Cash in Bank 
Investments at Cost 
Accounts Receivable 

Total Current Assets 

Non-Current Assets 
Restricted Assets - Cash 
Property, Plant & Equipment 

Property, Plant & Equipment 
Accumulated Depreciation 

/ j Total Property, Plant & Equipment 

Total Non-Current Assets 

I Total Assets 

Liabilities & Net Assets 
Current Liabilities 

Accounts Payable 
Payroll Taxes Payable 
Current Portion of Bonds Payable 

Total Current Liabilities 

Long Term Liabilities 
Bonds Payable 

Total Long Tenn Liabilities 

!I 
Total Liabilities 

1 Net Assets 
Investment in Capital Assets, Net of Related Debt 
Restricted for Debt Retirement 81 Restricted for Construction 
Unrestricted 

Total Net Assets 

fl Total Liabilities and Net Assets 

I 51- 

The accompanying notes are an integral part of these fmancial statements. 

I 
4 



Operating Income 
Water Revenue 
Miscellaneous Income 

Total Operating Income 

Operating Expenses 
Purchased Water 
Purchased Power 
Contractual Services 
Advertising 
Salaries 
Payroll Taxes 

a Postage 
Maintenance 

51 '- 
Off~ce Supplies 
Insurance 
Legal & Professional 
Commissioner's Fees 
Utilities and Telephone 
Rent 
Chemical and Lab Analysis 
Miscellaneous 
Bad Debt Expense 
Depreciation 

a Total Operating Expenses 

Net Operating Income 

Non-Operating Revenue(Expenses) 
Interest Revenue 
Interest Expense 

Total Non-Operating Revenue(Expenses) 

Net Income Before Contributions 

Contributions fiom Customers 

4 Change in Net Assets 

Net Assets - Beginning of Year 

Net Assets - End of Year 

Peaks Mill Water District 
Comparative Statement of Revenues, Expenses and 

Changes in Net Assets 
For the Years Ended December 3 1,2005 and 2004 

The accompanying notes are an integral part of these frnancial statements. 
5 



Peaks Mill Water District 
Comparative Statement of Cash Flows 

For The Years Ended December 3 1,2005 and 2004 

Cash Flows from Operating Activities 
Cash Received from Customers 

I Cash Payments for Employee Services and Benefits 
Cash Payments to Suppliers for Goods and Services 

4 Net Cash Provided/(Used) by Operating Activities 

Cash Flows from Capital and Related Financing Activities 
Capital Contributions Received 
Bond Interest Payments on Long-Term Debt 

1 Acquisition of Capital Assets 
2 - 

Net Cash Provided/(Used) by Capital and Related Financing Activities 

a Cash Flows from Investing Activities 
Investment Income Received 
Net Purchases of Restricted Investments 

Net Cash Provided/(Used) by Financing Activities 

18 Net Increase/(Decrease) in Cash and Cash Equivalents 

Cash & Cash Equivalents - Beginning of Year 

a Cash & Cash Equivalents - End of Year 

lrJB Reconciliation of Operating Income/(Loss) to Net Cash Used by Operating Activities 

Operating Income/(Loss) 
Adjustment to Reconcile Operating Income/(Loss) to a Net Cash Providedl(Used) in Operating Activities: 

Depreciation 
(1ncrease)lDecrease in Accounts Receivable m I~lcrease/(Decrease) in Accounts Payable 

Net Cash Provided/(Used) by Operating Activities a 
Disclosure of Accounting Policy: 

For purposes of the statement of cash flows, Peaks Mill Water District considers all highly liquid investments purchased with an , ." 
original matunty of three months or less to be cash equivalents. 

- 
The accompanying notes are an integral part of these fmancial statements. 



Peaks Mill Water District 
Statement of Revenues, Expenses, and Chnges m Net Assets 

Budget vs. Actual 
For The Year Ended December 3 1,2005 

Budget Variance 

J Operating Income 
Water Revenue 
Miscellaneous Income 

J Total Operating Income 

Operating Expenses 
Purchased Water 
Purchased Power 
Contractual Services 
Advertising 
Salaries 
Payroll Taxes 
Postage 
Maintenance 
Office Supplies 
Insurance 
Legal & Professional 
Codssioner 's  Fees 
Utilities and Telephone 
Rent 
Chemical and Lab Analysis 
Miscellaneous 
Depreciation 

Total Operating Expenses 

Operating Income 

Non-Operating Revenue(Expenses) 
Interest Revenue 
Interest Expense 

Total Non-Operating Revenue(Expenses) 

Net Income Before Contributions 

Contributions from Customers 

Change in Net Assets 

The accompanying notes are an integral part of these fmancial statements. \ 7 



Peaks Mill Water District 
Notes to the Financial Statements 

December 3 1,2005 

I NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

- Nature of Entity 

I] The Peaks Mill Water District was organized in November, 1968 to provide water s e ~ c e  to the residents of Peaks Mill. It is a 
political subdivision of Franklin County, Kentucky and purchases water from the Frankfort Electric and Water Plant Board for 
resale to the residents. 

The District is subject to the regulato authority of the Kentucky Public Service Commission ("PSC") pursuant to KRS 278.040. 'i; The financial statements as of Decem er 3 1, 2005 are reported m accordance with the Uniform System of Accounts for Class A 
and B Water Utilities, Financial Accounting Standards Board Statement No. 71, "Accounting for Regulated Industries", and other 

1 
PSC prescribed policies and regulations. 

Basis of Accounting 

Assets and liabilities, and revenues and expenses are recognized on the accrual basis of accounting. The District incorporates 
current FASB pronouncements in its proprietary fund activities. The District does not utilize encumbrance accounting in its 
proprietary fund activities. 

Propertv. Plant & Equipment 

fl Fixed assets are depreciated using the straight-line method at the following rates: 

Pump. lines, meters 
T& 
Office equipment 
Meter testing equipment 

The District capitalizes interest cost incurred during construction of its fixed assets. 

1 Investments 
. , 

Investments are stated at cost, unless the market value is less than cost and there is evidence the decline in market value is due to 
other than temporary conditions. 

Revenue Recognition 

Water revenues are reflected as earned revenues when the customers are billed. 

, Use of Estimates 

The preparation of financial statements in conformity with generally acce ted accounting princi les requires management to 
make estimates and assumptions that affect certain reported amounts and &closures. ~ccording!~, actual results could differ 
from those estimates. 

NOTE B - BOND INDENTURE 

In November 1968 the Peaks Mill Water District issued and sold $182,000 of Waterworks Acquisition and Construction Revenue 
Bonds for t$e.purpose of acquiring and constructing a water works system for the District. The District has complied with the 

I:-' terms of t h~s  mdenture. The bonds pay interest at 5% and mature ratably through the year 2007. As of December 31, 2005, 
f $8,000 remained outstanding. 

1/1 In September 1997 the Peaks Mill Water District issued and sold $627,000 of Waterworks Revenue ~ o i d s  for the purpose of 

tL - '  extending water service to other customers. The bonds pay interest at 5% and mature ratably though the year 2035. As of 
a December 31,2005, $573,600 remained outstanding. 

(dC NOTE C - RELATED PARTY TRANSACTIONS 
I a In 2005 and 2004, the Water District rented office space from Lisa Perkins, Bookkeeper. The ofice s ace was rented to the 
I, 

both 2005 and 2004. 
En Water District on a month to month basis for $300 per month. Rent costs of $3,600 were reflected in the ancial statements for 

1 

Also in 2005 and 2004, the District utilized the services of Gatewood Water Service as an independent contractor as stipulated in 
the contract wrth the District. Monthly fees totaled $37,180 for 2005. 
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NOTE D - CASH AND INVESTMEN?'S 
\ 

Kentucky Revised Statute 66.480 authorizes the District to invest in obligations of the U.S. Trea , in bonds or certificates of 
indebtedness of ths  state and of its agencies, savings and loan associations insured by an agency of "3; e government of the United 
States up to the amount so insured, interest-bearing deposits in state or national banks charted in Kentucky and insured by an 
a ency of the United-States up to the amount so insured, and in larger amounts providing such,,bank pledges as security 
oEligations equal to m s u r e d  amounts. 

Statutes require that financial institutions pled e approved securities to secure those funds on deposit in an ampunt equal to the 
amount of those funds. At the end of the ca f endar year, the carrying amount of the District's deposits and ~nvestments were 
$339,427. AU deposits and investments were covered by federal depository insurance or by collateral held in the pledging 
institution's trust department in the District's name. 

Listed below are the different cash accounts and the amounts that are in each cash account for the statement of cash flows. 

Operations and maintenance fund 
Revenue fund 

Total cash in bank $1 15,475 

Debt service reserve 
Reserve account 
Construction account 

Total restricted cash 106.772 

Total cash for cash flows statement $222.247 

Following is a chart summarizing investments held in federally insured financial institutions based in your area: 

Institution 
Fifth Third Bank 
Fifth Third Bank 

Rate 
C.D. 
C.D. 

Amount 
$ 51,269 

65.9 1 1 

Total $117.180 

NOTE E - ACCOUNTS RECEIVABLE 

Total accounts receivable 
Less: Allowance for doubthl accounts 

Accounts Receivable, Net li&u!2Q 
NOTE F - ACCOUNTS PAYABLE 

Water purchases 
Electric - pump 
Office Supplies 
Repairs & Maintenance 
Chemical & Lab Analysis 
Telephone 

Total accounts payable s.-ll&B 

All accounts were paid in January, 2006 and all checks cleared the bank. The same vendors were used throughout the year. 

NOTE G - BONDS PAYABLE 

The District's anpual principal payments are due January 1 of each year. At December 31,2005 the District had paid its principal 
and merest requirements for January 1,2006. 
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NOTE G -BONDS PAYABLE (Continued) 
a 

The annual debt seryice requirements to retire the bonds outstanding at December 3 1,2005 for each of the next five years and in 
remaining five year mrements are as follows: 

YEAR BOND PRINCIPAL BOND INTEREST TOTAL 

TOTAL $ 581,600 $ 548,647 $ 1,130,247 

NOTE H - RESERVES 
B Debt Service Reserve - There is to be a monthly deposit of an amount equal to 1/12 of the next ensuing principal payment due 

and 116 of the next ensuing interest payment due for the remainixig outstanding bonds. At December 31,2005 the Debt Semce 
reserve had a balance of $37,173. 

9 Depreciation Reserve - This fund may be used to purchase new or replacement equipment and emergency repairs to the water 
line system. At December 3 1,2005 the depreciation reserve had a balance of $69,502. 

These reserves are included in the Restrictions of Net Assets for December 3 1,2005 and 2004. ' NOTE I - CONCENTRATIONS OF CREDIT RISK 

As of December 3 1,2005, Peaks Mill Water District had cash and cash equivalents in excess of FDIC insurance at Farmers Bank 
& Capital Trust Company, but the financial institution did possess securities pledged against excess. The highest cash 7 balance occurred on January 31, 2005, and Farmers Bank & Capital Trust did not maintain secunbes pledged on this date. At 
year end, the Distnct held two certscates of deposit which in total exceeded FDIC insurance of $100,000 at Fifth Third Bank. 
Fifth Third Bank did not maintain securities pledged in the District's name. 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER F I N ~ c I A L  
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Peaks Mill Water District 
Frankfort, Kentucky 

We have audited the financial statements of Peaks Mill Water District as of and for the year ended December 31, 
2005 and have issued our report thereon dated February 2, 2006. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards a licable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the f? nited States. 

Compliance 

As part of obtaining reasonable assurance about whether Peaks Mill Water District's financial statements are fkee of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts 
and grants, noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered Peaks Mill Water District's internal control over financial 
reporting in order to determine our auditing rocedures for the purpose of ex ressing our opinion on the financial 
statements and not to rovide assurance on &e internal control over financiaRfreporting. Our consideration of the 
internal control over %ancia1 reporting would not necessarily disclose all matters in the internal control over 
financial re orting that might be material weaknesses. A material weakness is a condition in which the design or f operation o one or more of the internal control components does not reduce to a relatively low level the nsk that 
misstatements i11 amounts that would be material in relation to the financial statements being audited may occur and 
not be detected within a timely eriod by employees in the normal course of erforming their assigned functions. 
We noted no matters involving &s internal control over financial reporting anc?its operation that we consrder to be 
material weaknesses. 

This report is intended for the information of the Board of Directors, management, and federal awarding agencies 
and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

February 2,2006 
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YEAR END 

2006 

TOTAL 

YEAR END 

2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
2035 

PEAKS MILL WATER DISTRICT 
SCHEDULE OF BOND AND INTEREST PAYMENTS 

ISSUE: 1969 ISSUE 

BOND 
PIUN. DUE IN'r'EREST TOTAL TOTAL 
JANUARY 1 JANUARY 1 JULY 1 - INTEREST R E Q U I R E M S  

$ 8,000 $ - 200 $ 200 $ 400 $ 8,400 

$ 8,000 $ 200 $ 200 $ 400 $ 8,400 

ISSUE: 1997 ISSUE 91-03 
BOND 

PIUN. DUE INTEREST TOTAL TOTAL 
JANUARY 1 JANUARY 1 JULY 1 INTEREST REQUIREMENTS 

$ 6,000 $ 9,575 $ 9,575 $ 19,150 $ 25,150 
6,000 9,425 9,425 18,850 24,850 
6,000 9,275 9,275 18,550 24,550 
7,000 , 9,125 9,125 18,250 25,250 
7,000 8,950 8,950 17,900 24,900 
7,000 8,775 8,775 17,550 24,550 
8,000 8,600 8,600 17,200 25,200 
8,000 8,400 8,400 16,800 24,800 
8,000 8,200 8,200 16,400 24,400 
9,000 8,000 8,000 16,000 25,000 
9,000 7,775 7,775 15,550 24,550 

10,000 7,550 7,550 15,100 25,100 
10,000 7,300 7,300 14,600 24,600 
11,000 7,050 7,050 14,100 25,100 
1 1,000 6,775 6,775 13,550 24,550 
12,000 6,500 6,500 13,000 25,000 
13,000 6,200 6,200 12,400 25,400 
13,000 5,875 5,875 11,750 24,750 
14,000 5,550 5,550 11,100 25,100 
15,000 5,200 5,200 10,400 25,400 
15,000 4,825 4,825 9,650 24,650 
17,000 4,450 4,450 8,900 25,900 
17,000 4,025 4,025 8,050 25,050 
18,000 3,600 3,600 7,200 25,200 
19,000 3,150 3,150 6,300 25,300 
20,000 - 2,675 2,675 5,350 25,350 
20,000 2,175 2,175 4,350 24,350 
2 1,000 1,675 1,675 3,350 24,350 
22,000 1,150 1,150 2,300 24,300 
24,000 600 600 1,200 25,200 



YEAR END 
2006 
2007 
2008 
2009 
2010 
201 1 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
203 1 
2032 
2033 
2034 
2035 

PEAKS MILL WATER DISTRICT 
SCI-IErnE OF BOND AND INTEREST PAYMENTS 

ISSUE: 1997 ISSUE (91-05) 
BOND 

PRIN. DUE INTEREST TOTAL TOTAL 
JANUARY 1 JANUARY 1 JULY 1 IN'IXREST REQTJIREMENTS 

$ 2,700 $ 4,765 $ 4,765 $ 9,530 $ 12,230 
2,900 4,698 4,698 9,395 12,295 
3,000 4,625 4,625 9,250 12,250 
3,200 4,550 4,550 9,100 12,300 
3,300 4,47 0 4,470 8,940 - 12,240 
3,600 4,388 4,388 8,775 12,375 
3,700 4,298 4,298 8,595 12,295 
3,900 4,205 4,205 8,410 12,310 
4,100 4,108 4,108 8,215 12,315 
4,300 4,005 4,005 8,010 12,310 
4,600 3,898 3,898 7,795 12,395 
4,800 3,783 3,783 7,565 12,365 
5,100 3,663 3,663 7,325 , 12,425 
5,300 3,535 3,535 7,070 12,370 
5,600 3,403 3,403 6,805 12,405 
5,900 3,263 3,263 6,525 12,425 
6,200 3,115 3,115 6,230 12,430 
6,500 2,960 2,960 5,920 12,420 
6,900 2,798 2,798 5,595 12,495 
7,200 2,625 2,625 5,250 12,450 
7,600 2,445 2,445 4,890 12,490 
8,000 2,255 2,255 4,510 12,510 
8,400 2,055 2,055 4,110 12,510 
8,900 1,845 1,845 3,690 12,590 
9,500 1,663 1,663 3,325 12,825 

10,000 1,385 1,385 2,770 12,770 
10,600 1,135 1,135 2,270 12,870 
11,100 8 70 870 1,740 12,840 
1 1,600 593 593 1,186 12,786 
12,100 303 303 606 12,706 




















































































































































































































































































































































































































































