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Please state your name, title, and business address.

My name is Robert M. Conroy. I am the Manager of Rates for E.ON U.S. Services
Inc., which provides services to Louisville Gas and Electric Company (“LG&E”) and
Kentucky Utilities Company (“KU”) (collectively “the Companies”). My business
address is 220 West Main Street, Louisville, Kentucky, 40202. A complete statement
of my education and work experience is attached to this testimony as Appendix A.
Have you previously testified before this Commission?

Yes. I have previously testified before this Commission in proceedings concerning
the Companies’ fuel adjustment clauses and environmental surcharge mechanisms.
What is the purpose of this proceeding?

The purpose of this proceeding is to review the past operation of the environmental
surcharge LG&E billed during the six-month billing periods ending October 31,
2003, April 30, 2004, October 31, 2004, October 31, 2005, and April 30, 2006 and
the two year billing period ending April 30, 2005, as well as determine the
appropriate amount of environmental surcharge revenue to incorporate into base rates
through a “roll-in” of environmental costs and expenses.

What is the purpose of your testimony?

The purpose of my testimony is to review the operation of the environmental
surcharge during the billing period under review, discuss LG&E’s proposed
adjustment to the Environmental Surcharge Revenue Requirement based on the
operation of the surcharge during that period and explain how the environmental
surcharge factors were calculated during the period under review. Further, my
testimony will recommend that the cumulative revenue requirement for the twelve-

months ending with the expense month of February 2005 be incorporated or “rolled-
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into” electric base rates and identify the policy issue for the Commission’s decision
associated with the two methodologies for accomplishing the adjustment of LG&E’s
electric base rates. The testimony of William Steven Seelye, consultant and principal
for The Prime Group, LLC, presents an alternative methodology for allocating the
roll-in amounts to the various classes of service in a way that gives some recognition
to the inter-class rate subsidies that currently exist in LG&E’s base rates.

Please review the operation of the environmental surcharge for the five six-
month billing periods and the two-year billing period included in this review.
LG&E billed an environmental surcharge to its customers from May 1, 2003 through
April 30, 2006. For purposes of the Commission’s examination in this case, the
monthly LG&E environmental surcharges are considered as the five six-month billing
periods ended October 31, 2003; April 30, 2004; October 31, 2004; October 31, 2005
and April 30, 2006, as well as the sixth six-month billing period which is the final six
month period in the two-year billing period ending April 30, 2005. In each month of
these periods, LG&E calculated the environmental surcharge factors by using the
costs incurred as recorded on its books and records for the expense months of March
2003 through February 2006.

As a result of the operation of the environmental surcharge during the billing
periods under review, is an adjustment to the revenue requirement necessary?
Yes. LG&E experienced a cumulative under-recovery of $2,649,068 for the billing
periods ending April 30, 2006. LG&E’s response to Question No. 2 of the
Commission Staff Request for Information shows the calculation of the $2,649,068

cumulative under-recovery. Therefore, an adjustment to the revenue requirement is
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necessary to reconcile the collection of past surcharge revenues with actual costs for
the billing periods under review.

Please explain the revisions to the retail jurisdictional revenue requirement
(E(m)) caused by corrections to the monthly filing forms.

While preparing the responses to the Commission Staff Request for Information
LG&E determined that, depreciation, accumulated depreciation, and accumulated
deferred income taxes were misstated in previously filed monthly environmental
surcharge filing forms. LG&E is resubmitting a monthly calculation, with all
revisions, of environmental compliance rate base related to the Post-1995 Plan as an
attachment to the response to the Commission Staff Request for Information Question
No. 2. The refiled, corrected rate base for each month resulted in an addition to
cumulative Retail E(m) of $1,873,684 as shown in LG&E’s response to Question No.
1(b) of the Commission Staff Request for Information.

Please explain why the adjustments to the retail jurisdictional revenue
requirement (E(m)) should be made due to changes in the cost of pollution
control long term debt.

The adjustments are necessary to reflect the changes in the actual cost of pollution
control long term debt that is used in the determination of the return on environmental
rate base associated with the 1995 Plan and are in compliance with the Commission’s
Order in Case No. 2000-386. LG&E determined that changes in the actual cost of
pollution control long term debt resulted in a decrease to cumulative Retail E(m) of
$1,118,236 as shown in KU’s response to Question No. 1(a) of the Commission Staff

Request for Information.
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Please explain why the adjustments to the retail jurisdictional revenue
requirement (E(m)) should be made due to changes in the overall rate of return
on capitalization.

The adjustments are necessary to reflect the actual changes in the overall rate of
return on capitalization that is used in the determination of the return on
environmental rate base associated with the Post 1995 Plans and are in compliance
with the Commission’s Order in Case No. 2000-386. LG&E determined that changes
in the actual cost of long term debt and capital structure resulted in an increase to
cumulative Retail E(m) of $6,806,514 as shown in LG&E’s response to Question No.
1(b) of the Commission Staff Request for Information.

Are any changes in the calculation of the recoverable operating expenses under
the Post 1995 Compliance Plan necessary?

Yes. In the determination of the revenue requirement established in the September 4,
2003 Order in Case No. 2002-00147, the Commission ordered LG&E to exclude from
environmental operating expenses, expenses of $271,119 associated with operators,
the cost of which was included in LG&E’s base rates at the time of the Order. Since
that time, LG&E has implemented new base rates, effective for service rendered on
and after July 1, 2004, as approved by the Commission in its June 30, 2004 Order in
Case No. 2003-00433. LG&E’s revenues requirements in that case did not include
labor expense associated with the four employees, and LG&E’s current base rates do
not include labor expense associated with the four employees. Therefore, because
there is no double recovery of this expense, LG&E is eliminating the monthly
exclusion for all expense months following the date of the Commission’s Order

establishing LG&E’s new base rates.
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During the billing periods from September 2004 through the present, LG&E
continued to calculate its monthly environmental surcharge calculations in
compliance with the Commission’s Order in Case No. 2002-00147 by reducing
operating and maintenance expenses by a monthly amount of $22,593.

This proceeding presents the first opportunity to remedy the operation of
LG&E’s environmental surcharge, as this is the first review of the operation of the
surcharge for the periods impacted. LG&E’s under-recovery position includes the
impact of eliminating the expense exclusion ordered by the Commission and LG&E
is proposing that the elimination of this exclusion be approved for all months from
July 2004 to present and continumg. Upon issuance of an Order in this proceeding,
LG&E is proposing to eliminate this expense reduction from the monthly ECR filings
and will include an adjustment for the period from March 2006 to the month
preceding the Commission order in this proceeding in the appropriate six-month
review periods in the future.

Is LG&E proposing any modifications to the operation of the environmental
surcharge going forward?

Not in this proceeding.

What kind of adjustment is LG&E proposing in this case as a result of the
operation of the environmental surcharge during these billing periods?

LG&E is proposing that the cumulative under-recovery of $2,649,068 be recovered
over the four months following the Commission’s Order in this proceeding.
Specifically, LG&E recommends that the Commission approve the increase of the
Environmental Surcharge Revenue Requirement by $662,267 per month, beginning

in the first full billing month following the Commission’s Order in this proceeding.
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This method is consistent with the method of implementing previous over- or under-
recovery positions in prior ECR review cases.

What costs were included in the calculation of the environmental surcharge
factors for the billing periods under review?

The capital and operating costs included in the calculation of the environmental
surcharge factors for these billing periods were the costs incurred each month by
LG&E from March 2003 through February 2006, as detailed in the attachment to
Question No. 2 of the Commission Staff Request for Information, incorporating all
required revisions. All capital and operating costs are for the pollution control
projects identified in the Commission’s April 6, 1995 Order in Case No. 94-332, the
Commission’s April 18, 2001 Order in Case No. 2000-386, the Commission’s
February 11, 2003 and September 4, 2003 Orders in Case No. 2002-00147, and the
Commission’s June 20, 2005 Order in Case No. 2004-00421. The environmental rate
base amount and pollution control expenses are reasonable and accurate, and are
based upon LG&E’s business records.

The monthly environmental surcharge factors applied during the billing
periods under review were calculated consistent with the Commission’s
determinations in LG&E’s previous applications to assess or amend an environmental
surcharge, as well as determinations made in previous review cases, most recently
Case No 2003-00236. The depreciation rates used to calculate the depreciation
expenses were changed following the Commission’s approval of the new rates in
Case No. 2001-141. The monthly environmental surcharge reports filed with the
Commission during this time reflect the various changes to the reporting forms

ordered by the Commission from time to time.
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Should the Commission in this case approve the incorporation into LG&E’s base
electric rates the environmental surcharge amounts found just and reasonable
for the two-year billing period ending April 2005?

Yes. It is appropriate, at this time, to incorporate surcharge amounts found just and
reasonable for the two-year billing period ending April 2005 into electric base rates.
LG&E recommends that a surcharge amount of $8,669,729 be incorporated into base
rates at the conclusion of this case. LG&E determined the roll-in amount of
$8,669,729 using the base-current methodology as proposed by Commission Staff
and further recommends adoption of the base-current methodology to calculate the
monthly environmental surcharge factors going forward. The details of this
methodology and the calculation of the amount are presented as attachments to
LG&E’s response to Question No. 11 to the Commission Staff Request for
Information.

What methodology should the Commission use to accomplish the roll-in?

The Commission’s April 25, 2006 Order in this case at Data Request No. 11 states
that “the surcharge factor reflects a percentage of revenue approach, rather than a per
kWh approach” and asks “taking this into consideration, explain how the surcharge
amount should be incorporated into LG&E’s base rates” and to provide any analysis
that LG&E believes supports its position. The Commission previously approved
LG&E’s proposed roll-in methodology in Case No. 2003-00236" which spread the
amount of the roll-in equally to every tariff subject to the environmental surcharge. In

this proceeding, in response to the Commission’s inquiry, LG&E is presenting the
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total revenue method and an alternative methodology for allocating the roll-in
amounts to the various classes of service in a way that gives some recognition to the
inter-class rate subsidies that currently exist in LG&E’s base rates. While either
method will effectively incorporate the correct amount of the surcharge revenues and
expenses into base rates, the appropriateness of either method is a policy question for
this Commission. The evidence presented by Mr. Seelye clearly shows there are
classes with high rates of return providing larger contributions to the companies
operating income than those classes with low rates of return. In previous
environmental surcharge and base rate proceedings, the Attorney General and the
Kentucky Industrial Utility Customers, representing their respective interests, have
advanced proposals for correcting inter-class subsidies or have challenged any such
movements towards addressing inter-class subsidies. LG&E will be guided by the
Commission’s decision in this case on whether the change in base rates associated
with the ECR roll-in should be accomplished in a way that gives some recognition to
the inter-class rate subsidies in current base rates.

If the Commission accepts LG&E’s recommendation to incorporate $8,669,729
into base rates, what will be the impact on LG&E’s revenue requirement?

The incorporation of the recommended surcharge amounts into base rates will
increase base rates and simultaneously reduce ECR revenues by an equal amount.
Therefore, there will be no impact on LG&E’s revenue requirement.

What Base Environmental Surcharge Factor (BESF) is LG&E proposing to use

for the amount rolled into base rates?

"' In the Matter of: An Examination by the Public Service Commission of the Environmental Surcharge
Mechanism of Louisville Gas and Electric Company for the Two-Year Billing Periods Ending April 30, 2003 ,
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A. LG&E calculated a new BESF, using base revenues for the 12-months ending
February 2006, of 3.36%. However, the actual BESF will be calculated using base
revenues for the 12-month period ending with the month preceding the month the
Commission issues an order approving the roll-in. The timing and method LG&E
will use to determine the final BESF is consistent with the Commission’s Order in
Case No. 2003-00068".

Q. What rate of return is LG&E proposing to use for all ECR Plans upon the
Commission’s Order in this proceeding?

A. As shown in response to the Commission Staff Request for Information, Question No.
16, LG&E is proposing an overall rate of return of 11.23%, calculated using adjusted
capitalization and the currently approved 10.50% return on equity.

What is your recommendation to the Commission in this case?
LG&E makes the following recommendations to the Commission in this case:

a) The Commission approve the proposed increase to the Environmental
Surcharge Revenue Requirement of $662,267 in the first four billing
months following the Commission’s decision in this proceeding;

b) The Commission should find environmental surcharge amounts for the
two-year billing period ending April 2005 to be just and reasonable;

c) The Commission should find that LG&E should eliminate the expense
reduction ordered in Case No. 2002-00147 from the monthly ECR

filings beginning with the expense month of July 1, 2004,

Case No. 2003-00236, Order (December 11, 2003).

> In the Matter of- An Examination by the Public Service Commission of the Environmental Surcharge
Mechanism of Kentucky Utilities Company for the Six-Month Billing Periods Ending January 31, 2001, July 31,
2001, January 31, 2002, and January 31, 2003 and for the Two-Year Billing Periods Ending July 31, 2000 and
July 31, 2002, Case No. 2003-00068, Order (October 17, 2003).
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d)

g)

The $8,669,729 should be approved to be the amount to be
incorporated into base electric rates for bills rendered on and after the
second full billing month following the month in which an order is
received in this case;

The Commission should decide as a matter of policy whether the
Environmental Surcharge mechanism should be used to address the
inter-class rate subsidies that currently exist in LG&E’s base rates and
based on that decision approve either the use of allocating the roll-in
amount on the basis of class base rate revenues or a methodology that
allocates the roll-in amount in a way that gives some recognition to the
inter-class rate subsidies that currently exist in base rates;

The Base Environmental Surcharge Factor be reset to an amount based
on the roll-in amount and the most recent 12-month period available
following the Commission’s Order in this proceeding; and

The rate of return on the Post-1995 Plan be established as 11.23%.

Does this conclude your testimony?

Yes.

10



APPENDIX A
Robert M. Conroy

Manager, Rates

E.ON U.S. Services Inc.
220 West Main Street
Louisville, Kentucky 40202
(502) 627-3324

Education
Masters of Business Administration

Indiana University (Southeast campus), December 1998. GPA: 3.9.

Bachelor of Science in Electrical Engineering;

Rose Hulman Institute of Technology, May 1987. GPA: 3.3

Center for Creative Leadership, Foundations in Leadership program, 1998.

Registered Professional Engineer in Kentucky, 1995.

Previous Positions

Manager, Generation Systems Planning
Group Leader, Generation Systems Planning
Lead Planning Engineer

Consulting System Planning Analyst
System Planning Analyst III & IV

System Planning Analyst II

Electrical Engineer 11

Electrical Engineer I

Professional/Trade Memberships

Registered Professional Engineer in Kentucky, 1995.

Feb. 2001 — April 2004
Feb. 2000 — Feb. 2001
Oct. 1999 — Feb. 2000
April 1996 — Oct. 1999
Oct. 1992 - April 1996
Jan. 1991 - Oct. 1992
Jun. 1990 - Jan. 1991
Jun. 1987 - Jun. 1990
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COMMONWEALTH OF KENTUCKY )
) SS:
COUNTY OF JEFFERSON )

The undersigned, Robert M. Conroy, being duly sworn, deposes and says he is
Manager, Rates for E.ON U.S. Services Inc., and that he has personal knowledge of the
matters set forth in the foregoing testimony, and the answers contained therein are true
and correct to the best of his information, knowledge and belief.
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ROBERT M. CONROY

Subscribed and sworn to before me, a Notary Public in and before said County and State,
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(SEAL) R
Notary Public

this 30\& day of June 2006.

My Commission Expires:

NOTARY PUBLIC
STATE AT LARGE

KENTUCKY
My Commission Bplras Nov. 9, 2006







LOUISVILLE GAS AND ELECTRIC COMPANY

Response to Information Requested in Appendix B of
Commission’s Order Dated April 25, 2006

Case No. 2006-00130
Question No. 1

Witness: Shannon Charnas / Robert M. Conroy

For Each of the Six Periods Under Review

Q-1.

Concerning the rate of return on the original environmental compliance plan
(1995 Plan™) and the three amendments to the environmental compliance plan
(“Post-1995 Plans”), provide the following information for each of the billing
periods under review:

a. For the 1995 Plan, calculate any true-up adjustment needed to recognize
changes in the weighted average cost of LG&E’s pollution control debt during
the applicable months of each review period. Include all assumptions and
other supporting documentation used to make this calculation. Any true-up
adjustment is to be included in the determination of the over- or under-
recovery of the surcharge for the corresponding billing period under review.

b. For the Post-1995 Plans, calculate any true-up adjustment needed to recognize
changes in LG&E’s cost of debt, preferred stock, accounts receivable
financing (if applicable), or changes in LG&E’s electric capital structure.
Include all assumptions and other supporting documentation used to make this
calculation. Any true-up adjustment is to be included in the determination of
the over- or under-recovery of the surcharge for the corresponding billing
period under review.

a. Please see the attachment.

b. Please see the attachment. LG&E calculated the true-up adjustment to
recognize changes in cost of debt and capital structure in two steps, shown on
Pages 1 and 2 of the attachment to this response. Because LG&E’s rate base,
as submitted in this case, includes revisions and corrections that were not
recognized in the monthly filings, the true-up adjustment consists of the true-
up due to changes in rate base applied to the filed rate of return (Page 1 of 11),
and the true-up due to changes in allowed rates of return applied to the revised
rate base (Page 2 of 11). Pages 3 through 11 provide the adjusted weighted
average cost of capital for all periods under review.



Attachment to Response to Question No. 1 (a)

Page 1 of 4
Conroy
Louisville Gas and Electric Company
Revised Cost of Pollution Control Debt
Impact on Calculated E(m) - 1995 Plan
M (2) (3) (4) (5) (6) (7)
Rate of Rate of Revenue Revenue True-u
Billing Month Expense Month Return as Returnas  Requirement as Requirement as A d‘ustmgn t
Filed Revised Filed, 1995 Plan  Revised, 1995 Plan |
(6) - (5)
May-03 Mar-03 5.28% 248% $ (394,005) $ (465,866) $ (71,861)
Jun-03 Apr-03 5.28% 2.48% % (345,961) $ (423,169) $ (77,208)
Jul-03 May-03 5.28% 248% $ (247,481) $ (345,022) $ (97,541)
Aug-03 Jun-03 5.28% 2.48% $ (277,076) $ (367,463) $ (90,387)
Sep-03 Jul-03 5.28% 248% $ 456,266 $ 361,659 $ (94,607)
Oct-03 Aug-03 5.28% 248% $ 435,916 $ 344,760 $ (91,156)
$ (622,760)|
Nov-03 Sep-03 5.28% 1.51% $ 227,592 $ 109,332 % (118,260)
Dec-03 Oct-03 5.28% 1.51% $ 351,648 $ 248,162 $ (103,486)
Jan-04 Nov-03 3.32% 1.51% $ 713,008 $ 656,560 $ (56,448)
Feb-04 Dec-03 3.32% 151% 3 552,688 $ 503,442 $ (49,246)
Mar-04 Jan-04 3.32% 1.51% $ 440,267 $ 396,020 $ (44,247)
Apr-04 Feb-04 3.32% 1.51% $ 721,581 $ 676,779 $ (44,802)]
$  (416,489)
May-04 Mar-04 3.32% 1.81% $ 601,699 $ 562,333 $ (39,366)
Jun-04 Apr-04 3.32% 1.81% $ 716,165 § 670,097 $ (46,068)
Jul-04 May-04 3.32% 1.81% $ 572,582 $ 527,510 $ (45,072)
Aug-04 Jun-04 3.32% 1.81% % (292,311) § (340,792) % (48,481)
Sep-04 Jul-04 3.32% 1.81% $ - $ - $ -
Oct-04 Aug-04 3.32% 1.81% $ - $ - $ -
_§__(178,087)
Cumulative Impact of Changes to Rates of Return $  (1,118,236)




LOUISVILLE GAS AND ELECTRIC COMPANY
COST OF POLLUTION CONTROL LONG TERM DEBT

October 31, 2003

Pollution Control Bonds - SECURED:
Series S

Series T

Series U

Series V

Series W

Series X

Series Y - 2000 A JC
Series Z-2000ATC
Series AA - 2001 A JC
Series BB - 2001 A JC
Series CC-2001ATC
Series DD - 2001 B JC
Series EE-2001BTC
Series FF-2002ATC

Due

09/01/17
09/01/17
08/15/13
08/15/19
10/15/20
04/15/23
05/01/27
08/01/30
09/01/27
09/01/26
09/01/26
11/01/27
11/01/27
10/01/32

Rate

0.9660%
1.0506%
1.0600%
5.6250%
5.4500%
5.9000%
0.8530%
0.9040%
0.9100%
0.9500%
0.9500%
1.0000%
1.0000%
0.9320%

Total

Annualized Cost Actual Embedded Cost
Amortized Debt Amortized Loss- Embedded per KY PCS

Principal Interest Issuance Expense Reagquired Debt Total Cost Case No.98-426
x 31,000,000 299,460 12,552 11472 323,484 1.040 1.000
* 60,000,000 630,360 16,608 102,972 749,940 1.250 1.220
* 35,200,000 369,600 11,700 21912 403,212 1.150 1.110
102,000,000 5,737,500 44,772 76,164 5,858,436 5.740 5.700
26,000,000 1,417,000 19,176 83,448 1,489,624 5.730 5.660
40,000,000 2.360.000 32,892 - 2,392,892 5.980 5.900
* 25,000,000 213,250 23,808 81,024 318,082 1.270 1.180
* 83,335,000 753,348 38,280 143,700 935,328 1.120 1.080
* 10,104,000 91,946 19,836 - 111,782 1.110 0.910
* 22,500,000 213,750 9,876 77 424 301,050 1.340 1.290
* 27,500,000 261,250 10,740 65,400 337,390 1.230 1.190
* 35,000,000 350,000 10,944 49,044 409,988 1.170 1.140
* 35,000,000 350,000 10,944 48,864 409,808 1.170 1.140
* 41,665,000 388,318 46,404 55,812 490,534 1.180 1.070

574,304,000 13,435,782 308,532 787,236 14,531,550 I 2.530%} | 2.477%] s

* Denotes variable interest rate

Attachment to Response to Question No. 1(a)

Page 2 of 4
Charnas
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LOUISVILLE GAS AND ELECTRIC COMPANY
COST OF POLLUTION CONTROL LONG-TERM DEBT

August 31, 2004

Pollution Control Bonds - SECURED:
Series S

Series T

Series U

Series X

Series Y - 2000 A JC
Series Z~-2000A TC
Series AA - 2001 A JC
Series BB - 2001 A JC
Series CC - 2001 ATC
Series DD - 2001 B JC
Series EE - 2001 B TC
Series FF -2002 A TC
Series GG - 2003 A JC

Due

09/01/17
09/01/17
08/15/13
04/15/23
05/01/27
08/01/30
09/01/27
09/01/26
09/01/26
11/01/27
11/01/27
10/01/32
10/01/33

Total

Annualized Cost
Amortized Debt Amortized Loss- Embedded
Principal Interest Issuance Expense Premium Reaquired Debt Total Cost
* 31,000,000 374,480 12,552 - 11,472 398,504 1.290
* 60,000,000 678,960 16,608 - 102,972 798,540 1.330
* 35,200,000 398,288 11,700 - 21912 431,900 1.230
40,000,000 2,360,000 32,904 - - 2,392,904 5.980
* 25,000,000 338,250 23,808 - 81,024 443,082 1.770
* 83,335,000 1,174,190 38,280 - 143,700 1,356,170 1.630
* 10,104,000 111,851 19,836 - - 131,687 1.300
* 22,500,000 271,690 9,876 - 77,424 358,990 1.600
* 27,500,000 335,500 10,740 - 65,400 411,640 1.500
* 35,000,000 437,500 10,944 - 49,044 497,488 1.420
* 35,000,000 422,499 10,944 - 48,864 482.307 1.380
* 41,665,000 572,894 36,840 - 55,812 665,546 1.600
128,000,000 1,720,320 112,872 - 190,308 2,023,500 1.580
574,304,000 9,196,422 347,904 - 847,932 10,392,258 ] 1.81 O%I

* Denotes variable interest rate

Attachment to Response to Question No. 1(a)
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Attachment to Response to Question 1(b)

Louisville Gas and Electric Company
Overall Rate of Return True-up Adjustment - Revised Rate Base
Impact on Calculated E(m) - Post 1995 Plan

Page 1 of 11
Conroy

Q)] (2) (3 4) (5 (6) (7) (8) (9)
Rate Base as N
Rate of R . Jurisdictional N

Billing Month Expense Monifh Return as Rate ?ase as Revised, Change in Rate T.rue—up Allocation, ES Junsdlc%xonal True)

" Filed Attachment 1, Base Adjustment up Adjustment

Filed N Form 1.00
Question No. 2
(5)-(4) (6)-(8)/12 78

May-03 Mar-03 739% $ 186,823,680 § 186,083,692 §$ (739,988) $ (4,557) 63.72% $ (2,904)
Jun-03 Apr-03 7.39% 186,113,904 185,272,834 (841,070) (5,180) 68.85% (3,566)
Jul-03 May-03 7.39% 187,846,188 186,911,878 (934,310) (5,754) 87.48% (5,034)
Aug-03 Jun-03 7.39% 191,347,356 190,349,670 (997,686) (6,144) 81.53% (5,009)
Sep-03 Jul-03 739% 196,019,676 194,969,961 (1,049,715) (6,464) 85 83% (5.548)
Oct-03 Aug-03 7.39% 198,904,932 197,803,195 (1,101,737) (6,785) 83.18% (5.644)
$ (34,884) $ (27,705)
Nov-03 Sep-03 7.39% 200,968,140 199,814,385 (1,153,755) $ (7,105) 80.65% $ (5,730)
Dec-03 Oct-03 7.39% 202,290,084 201,088,005 (1,202,079) (7.403) 7099% (5,255)
Jan-04 Nov-03 10.92% 203,285,664 202,241,693 (1,043,971) (9,500} 81.06% (7,701)
Feb-04 Dec-03 10.92% 206,354,172 206,588,877 234,705 2,136 71.14% 1,520
Mar-04 Jan-04 10.92% 206,566,596 206,556,792 (9,804) (89) 64.30% (57)
Apr-04 Feb-04 10.92% 207,151,236 207,247,259 96,023 874 65.50% 572
$ (21,087) $ (16,651)

May-04 Mar-04 10.92% 207,972,876 208,171,236 198,360 § 1,805 69.50% $ 1.254
Jun-04 Apr-04 10.92% 209,173,344 209,917,836 744,492 6,775 81.83% 5,544
Jul-04 May-04 10.92% 210,087,680 214,424,991 4,327,311 39,379 80.55% 31,720
Aug-04 Jun-04 10.92% 211,348,224 220,065,244 8,717,020 79,325 87 18% 69,156
Sep-04 Jul-04 10.66% 207,744,492 219,372,987 11,628,485 103,300 84.80% 87,598
Oct-04 Aug-04 10.66% 210,266,724 218,693,658 8,426,934 74,859 85.69% 64,147
$ 305,443 $ 259,419

Nov-04 Sep-04 10.66% 209,196,312 218,014,172 8,817,860 $ 78,332 8223% $ 64,412
Dec-04 Oct-04 10.66% 209,580,624 217,329,526 7,748,902 68,836 73.37% 50,505
Jan-05 Nov-04 10.66% 209,653,752 216,778,245 7,124,493 63,289 73.14% 46,290
Feb-05 Dec-04 10.66% 205,610,208 216,158,208 10,548,000 93,701 69.99% 65,581
Mar-05 Jan-05 10.72% 204,983,580 215,192,842 10,209,262 91,203 65.82% 60,030
Apr-05 Feb-05 1072% 204,419,016 214,442,551 10,023,535 89,544 64.66% 57.899
$ 484,905 $ 344,717

May-05 Mar-05 10.72% 203,604,348 213,557,104 9,952,756 § 88,911 65.39% $ 58,139
Jun-05 Apr-05 10.72% 202,604,520 213,364,150 10,759,630 96,119 74.98% 72,070
Jul-08 May-05 10.72% 201,821,724 212,535,346 10,713,622 95,708 68 97% 66,010
Aug-05 Jun-05 10.39% 205,172,280 215,846,002 10,673,722 92,417 7837% 72,427
Sep-05 Jul-05 10.39% 204,661,008 215,118,010 10,457,002 90,540 91.73% 83,052
Oct-05 Aug-05 10.39% 150,270,792 216,037,388 65,766,596 569,429 85.18% 485,040
$ 1,033,124 $ 836,738

Nov-05 Sep-05 10.38% 203,667,720 216,396,233 12,728,513 $ 110,208 7574% $ 83,472
Dec-05 Oct-05 10.39% 202,225,308 217,402,517 15,177,209 131,409 74.76% 98,241
Jan-08 Nov-05 10.39% 204,826,488 219,386,879 14,560,391 126,069 61.10% 77,028
Feb-06 Dec-05 10.39% 205,244,196 220,772,278 15,528,082 134,447 59.82% 80,426
Mar-06 Jan-06 10.39% 206,442,816 220,270,361 13,827,545 119,723 67.76% 81,124
Apr-06 Feb-06 10.39% 213,557,316 221,754,055 8,196,739 70,970 80.14% 56,875
$ 692,826 $ 477,166

Cumulative Impact of Changes in Rate of Return § 2,480,327 $ 1,873,684




Attachment to Response to Question 1(b)
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Louisville Gas and Electric Company
Overall Rate of Return True-up Adjustment - Revised Rate of Return
Impact on Calculated E(m) - Post 1995 Plan
(1 (2) (3) (4) (8) (6) (7 (8) (9)
Rateof  Rateof . . Ra&iﬁiéi as Triew Jurisdictional  Jurisdictional
Billing Month Expense Month Return as Return as g : . P Allocation, ES True-up
- N Rate of Return ~ Attachment 1, Adjustment .
Filed Revised . Form 1.00 Adjustment
Question No. 2
(4)-(3) (5)*(8)/12 (7)*(8)
May-03 Mar-03 7.39% 11.39% 4.00% 186,083,692 § 619,554 63.72% % 394,780
Jun-03 Apr-03 7 .3%% 11.39% 4.00% 185,272,834 616,854 68.85% 424,704
Jul-03 May-03 7.39% 11.39% 4.00% 186,911,878 622,311 87.48% 544,398
Aug-03 Jun-03 7.39% 11.39% 4.00% 190,349,670 633,757 81.53% 516,702
Sep-03 Jul-03 7.39% 1139% 4.00% 194,969,961 649,140 85.83% 557,157
Oct-03 Aug-03 7.39% 11.39% 4.00% 197,803,195 658,573 83.18% 547,801
$ 3,800,189 $ 2,985,542
Nov-03 Sep-03 7.39% 11.96% 4.57% 199,814,385 § 760,521 80.65% % 613,360
Dec-03 Oct-03 7.39% 11.96% 4.57% 201,088,005 765,368 70.99% 543,335
Jan-04 Nov-03 10.92% 11.96% 1.04% 202,241,693 174,832 81.06% 141,719
Feb-04 Dec-03 10.92% 11.96% 1.04% 206,588,877 178,590 71.14% 127,049
Mar-04 Jan-04 10.92% 11.96% 1.04% 206,556,792 178,563 64.30% 114,816
Apr-04 Feb-04 10.92% 1196% 1.04% 207,247,259 179,160 65.50% 117,350
$ 2,237,035 $ 1,657,629
May-04 Mar-04 10.92% 11.65% 0.63% 208,171,236 3 108,828 69.50% $ 75,635
Jun-04 Apr-04 10.92% 11.55% 0.63% 209,917,836 109,741 81.83% 89,801
Jul-04 May-04 10.92% 11.55% 063% 214,424,991 112,097 80.55% 90,204
Aug-04 Jun-04 10.92% 11.55% 0.63% 220,065,244 115,046 87 18% 100,297
Sep-04 Jul-04 10.66% 11.13% 0.47% 219,372,987 85,274 84.80% 72,312
Oct-04 Aug-04 10.66% 11.13% 0.47% 218,693,658 85,010 85.69% 72,845
3 615,996 $ 501,184
Nov-04 Sep-04 10.66% 11.66% 1.00% 218,014,172 § 181,129 8223% % 148,942
Dec-04 Qct-04 10.66% 11.66% 1.00% 217,329,526 180,560 73.37% 132,477
Jan-05 Nov-04 10.66% 11.66% 1.00% 216,778,245 180,102 73.14% 131,727
Feb-05 Dec-04 10.66% 11.66% 1.00% 216,158,208 179,587 69 99% 125,693
Mar-05 Jan-05 10.72% 11.35% 0.63% 215,192,842 112,241 65.82% 73,877
Apr-05 Feb-05 10.72% 11.35% 0.63% 214,442,551 111,850 64.66% 72,322
$ 945,469 $ 685,038
May-05 Mar-05 10.72% 11.00% 0.28% 213,557,104 $ 49,830 65.39% $ 32,584
Jun-05 Apr-05 10.72% 11.00% 0.28% 213,364,150 49,785 74 98% 37,329
Jul-05 May-05 10.72% 11.00% 0.28% 212,535,346 49,592 68.97% 34,204
Aug-05 Jun-05 10.39% 10.83% 0.44% 215,846,002 79,157 7837% 62,035
Sep-05 Jul-05 10.39% 10.83% 0.44% 215,118,010 78,880 91.73% 72,366
Oct-05 Aug-05 10.39% 10.83% 0.44% 216,037,388 79,227 85 18% 67,486
$ 386,481 $ 306,004
Nov-05 Sep-05 10.39% 11.27% 0.88% 216,396,233 § 157,940 7574% $ 119,624
Dec-05 Oct-05 10.39% 11.27% 0.88% 217,402,517 158,674 74.76% 118,625
Jan-06 Nov-05 10.39% 1127% 0.88% 219,386,879 160,122 61.10% 97,835
Feb-08 Dec-05 10.39% 11.27% 0.88% 220,772,278 161,134 59.82% 96,380
Mar-06 Jan-06 10.39% 11.27% 0.88% 220,270,361 160,767 67.76% 108,936
Apr-06 Feb-06 10.39% 11.27% 0.88% 221,754,055 161,850 80.14% 128,707
$ 960,487 $ 671,117
Cumulative Impact of Changes in Rate of Return § 8,945,657 $ 6,806,514
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Louisville Gas & Electric Company
Adjusted Electric Rate of Return on Common Equity
10/31/2003
Q) (2) 3) ) &) (6) @)
Adjustments Adjusted Total Jurisdictionat Kentucky
to Total Co Company Capitat Capitalization uri ional
Total Company _Capitalization Capitalization Structure Allocation Capltalization
(20) {23 @) {4 row? 5" (6)
Long-Term Debt 597,769,753 17,865,008 579,874,745 30 8300% 83 92% 486,630,886
Med Term Notes Payable 200.000,000 5.987,339 194,012,661 10 3200% 8392% 162,815,425
Short-Term Debt 72,332.051 2,165.499 70,166.552 37300% 8392% 58,883.770
Preferred Stock 70,424,594 2,108,226 68,316,368 3 6300% 83.92% 57,331,096
Accounts Receivable Financing 63,000,000 1.886,006 61,113,894 3 2500% 8392% 51,286,864
Common Equity 909,625,805 2.338,177 907,287,628 48 2400% 8392% 761,385,777
1.913,152,203 32.380,256 1.880,771,947 1 1.578,343,818
) ®) (9) (10) (1 (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capitat Cost Cost of
Capitalization Capitalization Capitalization Structure Rate Capital
m {25 (8- (9) (10)/10). row 7 1y (12
Long-Term Debt 486,630,886 113,955,618 372,675,268 28 15% 337% 095%
Med Term Notes Payable 162,815,425 20,935,837 141,879.588 10.72% 493% 053%
Short-Term Debt 58,883,770 7.571,888 51,311,881 3.88% 1.06% 004%
Preferred Stock 57,331,096 7.370.973 49,960.123 377% 246% 0.08%
Accounts Receivable Financing 51,286,864 6,593,693 44.693.171 3.38% 142% 0 05%
Commeon Equity 761.395.777 97,900,810 663.494,967 50 11% 11.50% 576%
1,578.343,818 254,328.820 1,324,014,998 100 60% 7.42%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR} x [TR/ {1 - TR)}} 11 39%
Adjustments to Total Company Capitalization
) (14) (15) (16) (17) (18) (19) (20)
Total Trimble County Minimum Total
Company Capital Inventory Other Pension Adjustments
Capitalization Structure Adjustment Jobs Credit invesiments Liability to Capitalization
(2) (18) 7 (14). row 7 {18) row 7 x {15) {17} row 7 x {15) {15) row 7 x {15) (19} row 7 x (15) (16) +{17) + (18) - (18)
Long-Term Debt 597,769,753 3125% 830,049 15.349,609 1.715,351 - 17,895,008
Med Term Notes Payable 200,000.000 10 45% 277.719 5,135.696 573,925 - 5,987,339
Short-Term Debt 72,332,051 378% 100.445 1,857.477 207,577 - 2,165,499
Preferred Stock 70,424.594 3 68% 97.789 1.808,350 202,087 - 2,108,226
Accounts Receivable Financing $3.000.000 328% 87,481 1,617,739 180,786 - 1,886,006
Common Equity 909.625,805 47 55% 1,263,088 23.357.737 2610275 24,892,933 2,338,177
1,913,152.203 100 00% 2.656.581 49,126.608 §,480.000 24,892.933 32,380,256

Adjustments to Kentucky Jurisdictionat Capitalization

[Q] (21) (22) (23) (24) (25)
Kentucky Envi | Envi | Adit

Jurisdictional Capitat Surcharge Surcharge to Ky Juris
Capitalization Structure 1994 Plan Post-1994 Plan Capitalization

(8) @071 row 7 (23} + (24)
Long-Term Debt 486,630,886 30 83% 51,383,525 62,572,093 113.955,618
Med Term Notes Payable 162,815,425 10 32% - 20,935,837 20,935,837
Short-Term Debt 58.883.770 373% - 7.571.889 7,571,889
Preferred Stock 57,331,096 363% - 7,370,973 7,370,973
Accounts Receivable Financing 51,286,864 325% - 6,593.693 6,593,683
Common Equity 761.385,777 48 24% - 97.900,810 97.900.810

1.578,343,818 100.00% 51,383,525 202,945,295 254.328,820



Attachment to Response to Question 1(b)
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Charnas
Louisville Gas & Electric Company
Adjusted Electric Rate of Relurn on Common Equity
413072004
Q)] 2) 3) &) ) (6) @)
Adjustments Adjusted Total Jurisdictional Kentucky
to Totat Co Company Capital Capitalization Jurisdictional
Total Company Capitalizalion Capitalization Structure Alfocation Capitalization
(20} 2)-(3) (dy1{4). 1007 (5)* (6)
Long-Term Debt 823.054.000 23.842.813 799.211.187 42 0000% 83 28% 665,583.076
Med Term Notes Payable - - - 0 0000% 83 28% -
Short-Term Debt 55,800,000 1,616.208 54,183,792 28500% 83 28% 45,124,262
Preferred Stock 70,424,594 2,038,857 68,384,737 3 5900% 83 28% 56,950,809
Accounts Receivable Financing - - - 0.0000% 83 28% -
Common Equity 969,926,157 {11,079,128) 981,005,285 51 5600% 83 28% 816,981.201
1,919,204,751 16,418,750 1,802,785,001 1 1,584,639,348
1 8) ©) (10} an (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jursdictionat Capital Cost Costof
Capitalization Capitatization Capltalization Structure Rate Capital
{7 (25) {8)-(9) {1037 {10} row 7 (1) (32)
Long-Term Debt 665,583,076 138,129,551 527,453,525 3982% 358% 143%
Med Term Notes Payable - - - 0.00% 0.00% 0 00%
Short-Term Debt 45,124,262 5,987,360 39,136,902 2 96% 147% 004%
Preferred Stock 56,850,809 7,555,679 49,395,130 373% 277% 0 10%
Accounts Receivable Financing - - - 000% 0.00% 0 00%
Common Equity 816,981,201 108,386,358 708,594.843 53 50% 1150% 6 15%
1.584,638,349 260,056,948 1.324,580,401 100 00% 772%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR) x [TR /{1 - TR}}} 11 96%
Adjustments to Total Company Capitalization
(1) (14) (15) (16) an (18) (19) (20)
Total Trimble County Minimum Totat
Company Capital inventory Other Pension Adjustments
Capitatization Structure Adjustment Jabs Credit Investments Liabitity to Capltalization
@ {14y 7 (1) oW 7 {16) row 7 x {15} (17) raw 7 x (15) (15) row 7 % (15) {19} row 7 x {15) (18} + {17} + (18) - (19)
Long-Term Debt 823,054,000 42.88% 1,273,144 20,211,117 2,358.553 - 23,842,813
Med Term Naotes Payable - 0 00% - - - - -
Short-Term Debt 56,800,000 291% 86,301 1.370,030 159,877 - 1,616,208
Preferred Stock 70.424,594 3.67% 108.823 1,728,150 201,785 - 2,039,857
Accounts Receivable Financing - 000% - - - - -
Common Equity 969.926.157 50.54% 1,500,341 23817872 2.773.446 39,176.787 (11,078,128}
1.918,204,751 100 00% 2.968,739 47,128,640 5.489,714 39,176,787 16,419,750

Adjustments to Kenlucky Jurisdictional Capitalization

1 21) (22} (23) (24) (25}
Kentucky Envirc 1 Envirc § Adj
Jursdictional Capital Surcharge Surcharge to Ky Juris.
Capitalization Structure 1994 Plan Post-1994 Plan Capitalization
(8) 21} 7{28). row 7 {23} + (24)
Long-Term Debt 665,583,076 42.00% 49,828,600 88.300,951 138,129,551
Med Term Notes Payable - 0 00% - - -
Short-Term Debt 45,124,262 285% - 5.987,360 5,987,360
Preferred Stock 56,950,808 359% - 7,555,679 7,555,679
Accounts Receivable Financing - 000% - - -
Common Equity 816,981,201 51 56% - 108.386.358 108,386,358

1,684,639.349 100 00% 48,828,600 210,230,348 260,058,848
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Louisville Gas & Electric Company
Adjusted Electric Rate of Return on Common Equity
10/31/2004 at 11.5% ROE

[ @) (3) (4) (5) (6) 4}
Adjustments Adjusted Total Jurisdictional Kentucky
to Total Co Company Capital Capiltalization Jurisdictional
Total Company _Capitalization Capitalization Structure Allocation Capitalization
(20) @-@ @3/ 44). row 7 (5) " {6}
Long-Term Debt 821.804.000 19,846.889 801,957,111 41 6700% 83.28% 667,869,882
Med Term Notes Payable - - - 0 0000% 83 28% -
Short-Term Debt 90,000,000 2,173,568 87,826,434 4.5600% 83 28% 73,141,854
Preferred Stock 70,424,594 1,700,658 68,723,936 35700% 83 28% §7.233,284
Accounts Receivable Financing - - - 0 0000% 83 28% -
Common Equity 989,745.420 23,803,038 965,842,382 50.1900% 83.28% 804.353,536
1.971,974,014 47,624,152 1.824,349,862 1 1,602.598.565
1O} 8) ) (10} (11} (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capital Cost Costof
Capitalization Capitalization Capitatization Structure Rate Capital
n (25) (8)- (9} (10} /(10). row 7 (1912
Long-Term Debt 667,869.882 87,959,339 579,310,543 41 67% 383% 160%
Med Term Notes Payabie - - - 0.00% 000% 000%
Short-Term Debt 73,141,854 9,633,019 63,508,835 4 56% 164% 008%
Preferred Stock 57,233.2084 7537141 49,696,153 357% 3 30% 012%
Accounts Receivable Financing - - - 000% 000% 0.00%
Common Equity 804,353.536 105,935.768 698,417,767 50 19% 11.50% 577%
1,602,598.565 211,065,267 1,381,533,298 100 00% 7 56%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR) x {TR/ {1 - TR} 11 55%
Adj to Total Ci Capitalization
& (14) (18) (16) a7 (18} (19} (20)
Tatal Trimble County Minimum Tolal
Company Capital Inventory Other Pension Adjustments
Capitalization Structure Adjustment Job Credits 1 Liability to Capitalization
[£3) {14}/ (14). row 7 {16) row 7 x {15) (17) row 7 x (15} {15) row 7 x {15) (19 row Tx (15} (16) + (17) + (18} - (19)
Long-Term Debt 821,804,000 4167% 826,712 18,815,975 204.203 - 19,846.869
Med Term Notes Payable - 000% - - - - -
Short-Term Debt 90,600,000 456% 90,539 2,060,664 22,364 - 2,173,566
Preferred Stock 70,424 594 357% 70.840 1,612,321 17,498 - 1,700,658
Accounts Receivable Financing - 000% - - - - -
Common Equity 889.745,420 50 18% 995.669 22,661.433 245936 - 23,903,038
1,971,974,014 100.00% 1,883,760 45,150,392 490,000 - 47,624,162
Adjustments to Kentucky Jurisdictional Capitalization
(1 (1) (22) (23) (24) (25)
Kentucky Envir Env Adj
Jurisdictional Capitat Surcharge Surcharge to Ky Juris
Capitalization Structure 1994 Plan Post-1994 Plan Capitalization
8} 21/21), ow? {23) + (24}
Long-Term Debt 667,869,882 4167% - 87,959,339 87,959.338
Med Term Notes Payable - 000% - - -
Short-Term Debt 73,141,854 4 56% - 9,633,019 9,633,019
Preferred Stock 57.233,294 357% - 7,637,141 7.537,141
Accounts Receivable Financing - 000% - - -
Common Equity 804.353,536 50 19% - 105,935,768 105,935,768
1.602.598,565 100 00% - 211.085.267 211.085,267
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Louisville Gas & Electric Company
Adjusted Electric Rate of Return on Common Equity
10/31/2004 at 11 0% ROE

o) @ 3) 4) (5) (6) 7

Adjustments Adjusted Total Jurisdictional Kentucky
to Total Co Company Capital Capitalization Jurisdictional
Total Company _Capitalization Capitalization Structure Allocation Capitalization
(20) 2)- (3 {4)/ (4), row 7 {5)"(6)
Long-Term Debt 821,804,000 19.846.889 801,957,111 416700% 83 28% 667,869.882
Med Term Notes Payable - - - 0 0000% 83 28% -
Short-Term Debt 90,000,000 2.173.566 87,826,434 4.5600% 8328% 73.141.854
Preferred Stock 70.424,594 1,700,658 68,723.936 3.5700% 83 28% 57,233,294
Accounts Receivable Financing - - - 0 0000% 8328% -
Common Equity 989,745,420 23.803.038 965,842,382 50 1900% 83 28% 804.353,536
1.971,874,014 47,624,152 1.924.349,862 1 1,602,598.565
(1) (8) ) (10) (1) (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capitat Cost Costof
Capitalization Capitalization Capitalization Structure Rate Capital
4] (25) 8- %) {10)/{10). row 7 (1) (12)
Long-Term Debt 667.869.882 87,956,339 579,910,543 41 67% 3.83% 160%
Med Term Notes Payable - - - 000% 0 00% 0.00%
Short-Term Debt 73,141,854 9,633,019 63.508,835 4 56% 1684% 0 08%
Preferred Stock 57,233,294 7,537,141 49,696,153 357% 330% 012%
Accounts Recelvable Financing - - - 000% 0.00% 0 00%
Common Equity 804.353.536 105,835,768 698.417.767 50 19% 11 00% 552%
1,602,598.565 211,065,267 1,391,633.208 100 00% 731%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR} x [TR /{1 - TR)}} 11 13%
Adj| to Total Comp C lization
)} (14) (15) (16) a7 (18) (19) (20)
Total Trimble County Minimum Total
Company Capital Inventory Other Pension Adjustments
Capiltalization Structure Adjustment Job Credits Investments Liability to Capitalization
) 14y 1 (14} row 7 (16) row 7 x{15) (17) row 7 x (15) (15) row 7 x {15} (19)row 7x{15)  {16)+{17) + (18}~ {19)
tong-Term Debt 821,804,000 4167% 826.712 18,815,975 204,203 - 19,846,889
Med Term Notes Payable - 000% - - - - -
Short-Term Debt $0,600,000 4 56% 90,539 2,060,664 22,364 - 2.173,566
Preferred Stock 70,424,594 357% 70,840 1,612,321 17,498 - 1,700,658
Accounts Receivable Financing - 000% - - - - -
Common Equity 989,745,420 50 19% 995,669 22.661.433 245,936 - 23.803.038
1,871,974.014 100 00% 1,983.760 45,150,392 480.000 - 47,624,152

Adjustments to Kentucky Jurisdictional Capitalization

(1) (21 (22} (23) (24) (25)
Kentucky Environmental Environmental Adjustments
Jurisdictional Capital Surcharge Surcharge to Ky Juris
Capitalization Structure 1994 Plan Post-1994 Plan Capitalization
{8} @121 row 7 {23} + (24}
Long-Term Debt 667.869,882 4167% - 87,959,339 87,959,339
Med Term Notes Payable - 0 00% - - -
Short-Term Debt 73,141.854 4 56% - 9.633,019 9.633.019
Preferred Stock 57,233,294 357% - 7537141 7.537,141
Accounts Receivable Financing - 0 00% - - -
Common Equity 804.353.536 50 19% - 105,835,768 105.835,768

1,602,598,565 100 00% - 211,065,267 211,085,267



Attachment to Response to Question 1(b)

Page 7 of 11
Charnas
Louisville Gas & Electric Company
Adjusted Electric Rate of Return on Comman Equity
413012006
4] (2} (3) (@) (6} (6) )
Adjustments Adjusted Tofal Jurisdictional Kentucky
to Total Co Company Capital Capitalization Jurisdictionat
Total Company _Capitalization Capitalization Structure Allocation Capitalization
(20) - ) {8).row 7 5) "8
Long-Term Debt 821.804.000 20,197,792 801.606,208 43 6100% 82 31% 659,802,070
Med Term Notes Payable - - - 0 0000% 82 31% -
Short-Term Debt 30,000 926 29,074 0 0000% 82 31% 23,831
Preferred Stock 70,424 594 1.730.697 68,693,897 3.7400% 8231% 66,541,947
Accounts Receivable Financing - - - 0.0000% B8231% -
Common Equity 992,109.767 24,383,049 967.726.718 52 6500% 82 31% 796,535,861
1,884,368,361 46.312,4684 1,838,055,897 1 1.512,903,809
(1) 8} (9) (1) (11} (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional fo Ky Juris Jurisdictionat Capital Cost Costof
Capitalization Capitalization Capitalization Struclure Rate Capital
) (25) (8)- (8) {10) £ (10). row 7 (- (2
tong-Term Debt 659,802,070 89.682,813 570,119,257 4361% 3 84% 1.68%
Med Term Notes Payable - - - 0.00% 0 00% 000%
Shert-Term Debt 23,931 4113 19,818 0 00% 278% 000%
Preferred Stock 56,541,947 7.684.669 48,857,257 374% 4 30% 0 16%
Accounts Receivable Financing - - - 000% 0 00% 0.00%
Commen Equity 796,535,861 108.266.312 688,269,549 52 65% 11.00% 579%
1,512,903,809 205,637,927 1.307,265,882 100.00% 7 63%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR} x [TR/ (1 - TR)}} 11.66%
Adjustments o Total Company Capitalization
O] (14} (18) (18) (17) (18} (19) (20)
Total Trimble County Minimum Total
Company Capital inventory Other Pension Adjustments
Capitalization Structure Adjustment Job Credits Investments Liability to Capitalization
(2) (14) 7 (14).row 7 (16) row 7 x {15} {17) 1ow 7 x (15) (15} row 7 x (15) (19) row 7 x (15) (16) +{17) + (18) - (19}
Long-Term Debt 821,804,000 4361% 1,097,894 18,840,718 259,180 - 20,187.792
Med Term Notes Payable - 000% - - - - -
Short-Term Debt 30.000 000% 50 864 12 - 826
Preferred Stock 70,424,584 3.74% 94.076 1,614,413 22,208 . 1.730,697
Accounts Receivable Financing - 0.00% - - - - -
Comman Equity 992.108.767 52 65% 1,325,392 22.744,772 312.886 - 24,383,049
1,884,368,361 100.00% 2517412 43,200,767 594,286 - 46,312,464

Adjustments to Kentucky Jurisdictional Capitalization

(U] 21} (22) (23) (24) (25)
Kentucky Environmental Environmentat Adjustments
Jurisdictional Capital Surcharge Surcharge to Ky Juris
CapHalization Structure 1994 Plan Post-1994 Plan Capltalization
8} @112 raw 7 {23) +{24)
tong-Term Debt 659,802,070 4361% - 89,682,813 89,682,813
Med Term Notes Payable - 0 00% - - -
Short-Term Debt 23.931 0 00% - 4.113 4113
Preferred Stock 56,541,947 374% - 7,684,689 7,684,689
Accounts Receivable Financing - 000% - - -
Common Equity 796,535,861 52 65% - 108,266.312 108,266,312

1.512.803,809 100 00% - 205,637,827 205,637,927



Attachment to Response to Question 1(b)

Page 8 of 11
Charnas
Louisville Gas & Electric Company
Adjusted Elfeclric Rate of Return on Common Equity
4/30/2005 with adjusted Gross up Tax Rate
(1) @) 3} @) 8 (6) @
Adjustments Adjusted Total Jurisdictional Kentucky
to Total Co Company Capital C d Jurisdictionat
Total Company  _Capitalization Capitalization Structure Atiocation Capitalization
(20} -3 M 1H{4) w7 {5)" (8}
Long-Term Debt 821.804,000 20,197,792 801,606.208 43 6100% 8231% 659.802,070
Med Term Notes Payable - - - 0 0000% 82 31% -
Short-Term Debt 30,000 926 29.074 0 0000% 8231% 23,931
Preferred Stock 70,424,594 1,730,697 68,693,897 3 7400% 8231% 56.541.947
Accounts Receivable Financing - - - 0.0000% 82 31% -
Common Equity 992,109,767 24,383,049 967,726,718 52 6500% 82 31% 796,535,861
1,884,368,361 46312.464 1,838,055,897 1 1,512,803,809
(1) @) ) (10} (1) (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capital Cost Costof
Capitatization Capitatization Capitalization Structure Rate Capital
4] (25) (8)- (9) (10)/(10). row 7 (14 ° (12)
Long-Term Debt 659,802,070 89.682,813 570,119,257 4361% 384% 1.68%
Med Term Notes Payable - - - 000% 000% 0.00%
Short-Term Debt 23,931 4,113 19,818 000% 278% 0.00%
Preferred Stock 56,541,947 7.684.689 48,857 257 374% 430% 0.16%
Accounts Receivable Financing - - - 000% 0 00% 0.00%
Common Equity 796,535,861 108,266.312 688.269.549 52 65% 11 00% 579%
1,612,803,809 205,637.927 1,307,265,882 100 00% 763%
Weighted Cost of Capital Grossed up for Income Tax Effect {ROR + (ROR - DR)x [TR/ (1 - TR)}} 1135%
Adjustments to Total Company Capitalization
) (14) (15) (16) (17) (18} (19) 20)
Total Trimble County Minimum Total
Company Capital Inventory Other Pension Adjustments
Capitalization Structure Adjustment Job Credits Investments Liabitity to Capitalization
(&) (14) 1 (14). row 7 (16} row 7 x {15) (17) 10w 7 x (15) {15) row 7 x {15) (19) row 7 x{15) {16) + {17) + {18) - (19)
tong-Term Debt 821,804,000 43 61% 1,087,854 18,840,718 259,180 - 20,197,792
Med Term Notes Payable - 000% - - - - -
Short-Term Debt 30,000 0 00% 50 864 12 . 926
Preferred Stock 70,424,594 374% 94,076 1,614,413 22.208 - 1.730.697
Accounts Receivable Financing - 0.00% - - - - -
Common Equity 992.109.767 52 65% 1,325,392 22.744.772 312,886 - 24,383,048
1.884.368.361 100 00% 2,517,412 43,200,767 584,286 - 46,312,464
A s to Kentucky J ional Capi ion
(1) 21) (22} (23) (24) (25)
Kentucky Envir i Envir tal Adj!
Jurisdictional Capital Surcharge Surcharge to Ky Juris
Capitalization Structure 1994 Plan Post-1994 Plan Capitalization
8) @720 row 7 {23) + (24)
Long-Term Debt 659.802.070 43.61% - 89.682.813 89,682,813
Med Term Notes Payable - 0.00% - - -
Short-Term Debt 23,931 0.00% - 4,113 4113
Preferred Stock 56,541,947 374% - 7.684.689 7,684,689
Accounts Receivable Financing - 0 00% - - -
Common Equity 796,535,861 52 65% - 108,266,312 108,266,312
1,612,903,809 100 00% - 205,637,927 205,637,927




Attachment to Response to Question 1(b)

Page 9 of 11
Charnas
Louisville Gas & Electric Company
Adjusted Electric Rate of Retum on Common Equity
10/31/2005 at 11.0% ROE
O] @) 3) (4) (&) (6} 7}
Adjustments Adjusted Total Jurisdictional Kentucky
to Total Co Company Capitat Capi i Jurisdictional
Total Company Capitalization Capitalization Structure Allocation Capitalization
{20} {2)-(3) @)/ {a).raw 7 {5}° (6)
Long-Term Debt 820,554,000 18,329,816 802,224,184 40 00600% 8231% 660,310,726
Med Term Notes Payable - B - 0 0000% 8231% -
Short-Term Debt 103,575.000 2,313,565 101.261,435 §0500% 8231% 83,348,287
Preferred Stock 70,424,594 1,573,078 68,851,516 34300% 8231% 56.671.683
Accounts Receivable Financing - - - 0 0000% 8231% -
Common Equity 1,056,724 124 23,605,332 1.033.118,792 51 5200% 82.31% 850.360,078
2,051,277.718 45,821,792 2,005.455.926 1 1.650,690,773
(1) 8) (9) (10) (1) (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
-Jurisdictional to Ky Juris Jurisdictional Capitat Cost Cost of
Capitalization Capltalization Capitatization Structure Rate Capital
4] {25) (8)- (%) (10)/(10). row 7 ()" (19
Long-Term Debt 660,310,726 83.286.563 577,024.143 40 00% 3 98% 1.59%
Med Term Notes Payable - - - 0 00% 0 00% 000%
Short-Term Debt 83,348,287 10.512,323 72,835.964 5 05% 379% 0 19%
Preferred Stock 56,671,683 7.147.714 49,523,969 343% 4.65% 0.16%
Accounts Receivable Financing - - - 0 00% 000% 000%
Common Equity 850,360,078 107,257,345 743,102,733 51.52% 1100% 567%
1.650,690,773 208,203,964 1,442,486,809 160 00% 761%
Weighted Cost of Capital Grossed up for income Tax Effect {ROR + (ROR - DR} x [TR/ {1 - TR)]} 1125%
Adjustments to Total Company Capitalization
(1 (14) (15) (16) (n (18) (19) (20)
Total Trimble County Minimum Total
Company Capita! inventory Other Pension Adjustments
Capitalization Structure Adjustment Job Credits ] Liability to Capitalization
(2) (14) 7 (14). row 7 {16) row 7 x {15) (17) row 7 x (15} {15) row 7 x (1) (19} row 7 x (15) (16) + {17) + {18} - (19)
Long-Term Debt 820.554.000 40 00% 1,590,681 16,501.408 237,726 - 18.329,816
Med Term Notes Payable - 0.00% - - - - -
Short-Term Debt 103,575,000 505% 200,774 2,082,786 30,006 - 2,313,565
Preferred Stock 70.424,594 343% 136,513 1.416,163 20,402 - 1,573,078
Accounts Receivable Financing - 000% - - - - -
Common Equity 1.056,724,124 51.52% 2,048.496 21,250,690 306.146 - 23,605,332
2,051,277,718 100 00% 3,976,503 41,251,461 594,286 - 45,821,792

Adjustments to Kentucky Jurisdictional Capitalization

) (21 (22) (23) (24) (25)
Kentucky Environmental Environmental Adjustments
Jurisdictional Capital Surcharge Surcharge {o Ky Juris
Capitalization Structure 1984 Plan Post-1994 Plan Capltalization
8) (24} 7 (21). row 7 (23)+(24)
Long-Term Debt 660,310,726 40 00% - 83,286,583 83,286,583
Med Term Notes Payable - 0.00% - - -
Short-Term Debt 83,348,287 505% - 10.512,323 10.512.323
Preferred Stock 56,671.683 343% - 7,147,714 7.147,714
Accounts Receivable Financing - 000% - - -
Common Equity 850,360,078 5152% - 107.257.345 107,257,345

1,850,690,773 100 00% - 208,206,048 208,203.964



Attachment to Response to Question 1(b)

Page 10 of 11
Charnas
Louisville Gas & Etectric Company
Adjusted Electric Rate of Return on Common Equity
10/31/2005 at 10.5% ROE
M @) 3) (4) &) (6) ")
Adjustments Adjusted Total Jurisdictional Kentucky
to Totai Co Company Capital Capitalization Jurisdictional
Total Company Capitalization Capitalization Structure Allocation Capitalization
20} {2)- (3} @}/ {4). 10w 7 (5)" (6)
Long-Term Debt 820,654,000 18.329,816 802.224,184 40 0000% 82.31% 660,310,726
Med Term Notes Payable - ~ - 0 0000% B231% -
Short-Term Debt 103,575,000 2.313,565 101,261,435 5 0500% 8231% 83,348.287
Preferred Stock 70,424,594 1.573,078 68.851,516 3 4300% 8231% 56,671.683
Accounts Recelvable Financing - - - 0.0000% 82.31% -
Common Equity 1,056,724.124 23,605,332 1,033,118,792 51 5200% 82 31% 850,360,078
2,051,277,718 45.821,792 2.005.455,926 1 1,650,690.773
] ) ] (10) (11) (12) (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capital Cost Costof
Capitalization Capitalization Capitalization Structure Rate Capital
n 25 {8)-(9) (10} 110} cow 7 (11" (12)
Long-Term Debt 660.310.726 83,286.583 577.024,143 40.00% 3.98% 1.59%
Med Term Notes Payable - - - 000% 000% 000%
Short-Term Debt 83,348,287 10.512.323 72,835,964 505% 378% 019%
Preferred Stock 56.671.683 7,147,714 49,523,969 343% 4.65% 016%
Accounts Recelvable Financing - ~ - 000% 000% 0.00%
Common Equity 850,360,078 107,257,345 743.102.733 5152% 10 50% 541%
1,650,680.773 208,203.964 1,442,486,809 100 00% 7 35%
Weighted Cost of Capital Grossed up for Income Tax Effect (ROR + (ROR - DR) x [TR/ (1 - TR))} 10 83%
Adjustments to Total Company Capitalization
1) (14} (15) (16) (17} (18) (19) (20)
Total Trimble County Minimum Total
Company Capital Inventory Other Pension Adjustments
Capitalization Structure Adiustment Job Credits Investments Liability to Capitalization
(2 (14} 7 (14). row 7 {16) row 7 x (15) (17) row 7 x (15) (15) row 7 x (15} (18) row 7 x (15) (16) + (17) + (18) - (18)
Long-Term Debt 820,554,000 40 00% 1,590,681 16,501,409 237,726 - 18,329,816
Med Term Notes Payable - 0.00% - - ~ - -
Short-Term Debt 103,575,000 505% 200.774 2,082.786 30,006 - 2.313,565
Preferred Stock 70,424,594 343% 136,513 1,416,163 20,402 - 1,573,078
Accounts Recelvable Financing - 000% - - - - .
Commoan Equity 1,056,724.124 51 52% 2,048,496 21.250,690 306,146 B 23.605,332
2,051,277.718 100 00% 3,976,503 41,251,461 594.286 - 45,821.792

Adjustments to Kentucky Jurisdictional Capitalization

(1) (21) (22) (23) (24) (25)
Kentucky Envi Envirc { Adj
Jurisdictional Capital Surcharge Surcharge to Ky Juris
Capitalization Structure 1894 Plan Post-1994 Plan Capitalization
8} 1720w 7 (23) +{24)
Long-Term Debt 660,310.726 40 00% - 83,286,583 83,286,583
Med Term Notes Payabie - 000% - - -
Short-Term Debt 83.348.287 505% - 10,512,323 10,512.323
Preferred Stock 56.671.683 3.43% - 7.147.714 7.147.714
Accounts Receivable Financing - 000% - - -
Common Equity 850,360,076 5152% - 107.257,345 107,257,345

1,650.690,773 100 00% - 208,206,046 208,203,964
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Charnas

Louisville Gas & Electric Company
Adjusted Electric Rate of Return on Common Equity

4/30/2006
(1 ) (3) (4) 5) (6) )
Adjustments Adjusted Total Jurisdictional Kentucky
to Totat Co Company Capital Capitalization Jurisdictionat
Total Company _Capitalization Capitalization Structure Allocation Capitalization
20 {2)-(3) @)/ {4). row 7 8@
Long-Term Debt 820,554.000 18,377,323 802.176.677 41 4000% 8071% 647,436,796
Med Term Notes Payable - - - 0 0000% 8071% -
Short-Term Debt 28.065.000 628,731 27.436,2698 14200% 8071% 22,143,813
Preferred Stock 70.424,594 1,577,053 68.847.541 3.5500% 80 71% 56,566.851
Accounts Receivable Financing - - - 0.0000% 8071% -
Common Equity 1.025.063.922 {13,846,465) 1.038.010,387 53 6300% 8071% 838,585,283
1.944.107 516 6,636.642 1.937,470,873 1 1.563.732,742
) 8 ©) (10) (1) (12} (13)
Kentucky Adjustments Adjusted Ky Annual Weighted
Jurisdictional to Ky Juris Jurisdictional Capital Cost Costof
Capitalization Capitalization Capitalization Structure Rate Capital
Y] (25} {8)- {3} (10)/{10). row 7 (1 (12
tong-Term Debt 647,436,786 83,841,309 553,585.487 4140% 4.21% 1.74%
Med Term Notes Payable - - - 0 00% 0 00% 0 00%
Short-Term Debt 22.143.813 3,209,412 18.934,400 1.42% 478% 007%
Preferred Stock 55,566,851 8,052,995 47,513.855 3.55% 533% 0.19%
Accounts Receivable Financing - - - 0.00% 0.00% 0.00%
Common Equity 838,585,283 121,647,421 717,037.862 53 63% 10.50% 563%
1,563,732.742 226,651,137 1.337.081.604 100 00% 7 63%
Weighted Cost of Capitat Grossed up for Income Tax Effect (ROR + (ROR - DR} x [TR/ {1 - TR)]} 1127%

Adjustments to Total Company Capitalization

& (14) (15) (16} (17) (18) (19) (20)
Total Trimble County Minimum Totat
Company Capital Inventory Other Pension Adjustments
Capitalization Structure Adj Job Credits investments Liability to Capitalization
@ (47 0ay 1w 7 {16) row 7 x (15) (17) row 7 x (15) (15) 1ow 7 x (15) (19) row 7 x {15) (16) + (17) + (18) - (19)
Long-Term Debt 820,554,000 42.21% 1,534.286 16,592,207 250,830 - 18,377,323
Med Term Notes Payable - 000% - - - - -
Short-Term Debt 28,065,000 144% 52,491 567.658 8,581 - 628,731
Preferred Stock 70,424,594 362% 131,665 1,423.863 21,525 - 1.577,063
Accounls Receivable Financing - 000% - - . - -
Common Equity 1.025,063,922 5273% 3,635,145 20,727,778 313.349 38,622,737 {13,946,465)
1,844,107 516 100 00% 3,635,145 39,311.508 594,286 38.622,737 6.636,642

Adjustments to Kentucky Jurisdictional Capitalization

) (21) (22) (23) (24) (25)
Kenlucky Envi | Envirc | Adj
Jurisdictional Capital Surcharge Surcharge 1o Ky Juris
Capitalization Structure 1984 Plan Post-1994 Plan Capitalization
@) (211 {21).ron 7 {23) + (24)
Long-Term Debt 647,436,796 41.40% - 93,841,309 93,841.309
Med Term Notes Payable - 0 00% - - B
Short-Term Debt 22,143.813 142% - 3,209,412 3,209,412
Preferred Stock 55,666,851 3 55% M 8,052,995 8,052,995
Accounts Receivable Financing - 0 00% - - -
Common Equity 838,685,283 53 63% - 121,547,421 121,547.421

1,563,732,742 100 00% - 226.653,404 226,651,137






A-2.

LOUISVILLE GAS AND ELECTRIC COMPANY

Response to Information Requested in Appendix B of
Commission’s Order Dated April 25, 2006

Case No. 2006-00130
Question No. 2

Witness: Robert M. Conroy

Prepare a summary schedule showing the calculation of Total E(m), Net Retail
E(m), and the surcharge factor for the expense months covered by the applicable
billing period. Include the expense months for the two expense months
subsequent to the billing period in order to show the over- and under-recovery
adjustments for the months included for the billing period under review. The
summary schedule is to incorporate all corrections and revisions to the monthly
surcharge filings LG&E has submitted during the billing periods under review.
Include a calculation of any additional over- or under-recovery amount LG&E
believes needs to be recognized for each 6- month review or the 2-year review.
Include all supporting calculations and documentation for any such additional
over- or under-recovery.

Please see Attachment 1 to this response for the summary schedule.

While preparing the requested summary schedule, LG&E determined that the
calculation of deferred income taxes contained certain errors that resulted in either
over- or under-stating environmental compliance rate base for certain months.
LG&E corrected these errors with this filing, and has attached summary schedules
(see Attachment 2) showing the determination of rate base for each expense
month in the review period incorporating all corrections and revisions to the
monthly surcharge filings submitted during the billing periods under review. The
impact of all changes to LG&E’s rate base resulting from recalculated deferred
income taxes is included in the total under-recovery position shown on the
attached summary. The process improvements undertaken by LG&E to avoid this
situation again are discussed in response to Data Request No. 19.



Louisville Gas and Electric Company
Environmental Cost Recovery Surcharge
Calculation of E(m) and Jurisdictional Surcharge Billing Factor
Summary Schedule for Expense Months March 2003 through February 2006

1995 Plan
[ () @ 4) (5} (6} Q] (8
Operating
Expenses {net Retail
Expense Monthly Rate of allowance Altocation
Month Rate Base Base Rate of Return  proceeds) Total E(my Ratio Retail E(my Comments
ES Form 2.00 (2y712 ES Form 2.00 {3} x{4) + (5} ES Form 1.1 {BYx (T}
Mar-03 48,273,440 4,022,787 2.48% 335,933 435,560 63.72% 277,539
Apr-03 48,000,594 4,000,050 2.48% 335,933 434,997 68.85% 299,495
May-03 47,727,749 3,977,312 2.48% 335,933 434,434 87.48% 380,043
Jun-03 47,454,903 3,954,575 2.48% 335,933 433,871 81.53% 353,735
Jul-03 47,182,058 3,931,838 2.48% 335,933 433,308 85.83% 371,908
Aug-03 46,909,212 3,909,101 2.48% 335,933 432,744 83.18% 358,957
Sep-03 46,636,368 3,886,364 1.51% 112,012 170,577 80.65% 137,571
Oct-03 46,363,522 3,863,627 1.51% 336,080 354,303 70.99% 279,916
Nov-03 486,090,877 3,840,890 1.51% 338,362 396,242 81.06% 321,184
Dec-03 45,817,831 3,818,153 1.51% 337,701 395,238 71.14% 281,173
Jan-04 45,544,986 3,795,416 1.51% 337,312 394,507 64.30% 253,668
Feb-04 45,272,141 3,772,678 1.51% 336,074 392,926 65.50% 257,367
Mar-04 44,999,296 3,749,941 1.81% 336,074 403,931 69.50% 280,732
Apr-04 44,726,450 3,727,204 1.81% 336.074 403,519 81.83% 330,200
May-04 44,453,604 3,704,467 1.81% 336,074 403,108 80.55% 324,703
Jur-04 44,180,759 3,681,730 1.81% 336,074 402,686 87.18% 351,07
Jul-04 - - 0.00% - - -
Aug-04 - - 0.00% - ~ -

Attachment 1 to Response to Question 2
Page 1 0of 4
Conroy



Louisville Gas and Electric Company
Environmental Cost Recovery Surcharge
Calculation of E{m) and Jurisdictional Surcharge Billing Factor

Summary Schedule for Expense Months March 2003 through February 2006

Post 1995 Plan

(] 2) (3) (4) 8 (6) (7} (8)
Operating
Monthly Rate Expenses {(net Retail
Expense Rate Base as Base as of allowance Alfocation
Month Revised Revised Rate of Return  proceeds) Total E(m) Ratio Retail E(m) Comments: As Revised in Filings
ES Form 2.00 {23112 ES Farm 2.00 {(3)x (4} + (5} ES Farm 1.1 {6¥x(7)
Mar-03 186,083,692 15,506,974 11.39% 165,897 1,931,416 63.72% 1,230,698  August 2005 for RB & Retirements
Apr-03 185,272,834 15,439,403 11.38% 170,548 1.928,375 68.85% 1,327,686  August 2005 for RB & Retirements
May-03 186,911,878 16,575,990 11.39% 173,431 1,946,808 87.48% 1,703,068  August 2005 for RB & Retirements
Jun-03 190,349,670 15,862,473 11.39% 233,431 2,038,425 81.53% 1,662,743  August 2005 for RB & Retirements
Jul-03 194,969,961 16,247,497 11.38% 301,563 2,151,394 85.83% 1,846,541 August 2005 for RB & Retirements
Aug-03 197,803,195 16,483,600 11.39% 218,129 2,004,841 83.18% 1,742,488  August 2005 for RB & Retirements
Sep-03 199,814,385 16,651,198 11.86% 231,072 2,222,117 B0.65% 1,792,138 Auvgust 2005 for R8 & Retirements.
Oct-03 201,088,005 16,757,334 11.86% 209,858 2,213,584 70.98% 1,571,431 March 2006 for Project 7 CWIP; August 2005 for RB & Retiremerts,
Nov-03 202,241,693 16,853,474 11.96% 191,856 2,207,188 81.06% 1,789,147  March 2006 for Project 7 CWIP; August 2005 for RB & Retirements.
Dec-03 206,588,877 17,215,740 11.96% 297,457 2,356,006 71.14% 1,676,063 March 2006 for Project 7 CWIP; August 2005 for RB & Retirements.
Jan-04 206,556,792 17,213,066 11.96% 405,637 2,463,866 64.30% 1,584,266 March 2006 for Project 7 CWIP; August 2005 for RB & Retirements.
Feb-04 207,247,259 17,270,605 11.96% 388,862 2,453,972 65.50% 1,607,351 March 2006 for Project 7 CWIP; August 2005 for RB & Retirements.
Mar-04 208,171,236 17,347,603 11.55% 410,220 2,413,406 69.50% 1,677,317 March 2006 for Project 7 CWIP; May 2004 for Deprec and Accum Deprec; August 2005 for RB & Retirements.
Apr-04 209,817,836 17,493,153 11.55% 414,867 2.434,861 81.83% 1,892,446 March 2006 for Project 7 CWIP; June 2004 for Deprec and Accum Deprec; August 2005 for RB & Retirements.
May-04 214,424,991 17,868,749 11.55% 530,959 2,594,324 B0.55% 2,089,728 March 2008 for Project 7 PIS and retire; August 2005 for RB & Retirements.
Jun-04 220,065,244 18,338,770 11.55% 689,493 2,807,132 B7.18% 2,447,258  March 2006 for Project 7 PIS and retire; August 2005 for RB & Retirements.
Jul-04 219,372,987 18,281,082 11.13% 638,127 2,672,164 84.80% 2,265,995 March 2006 for Project 7 PIS and retire; January 2005 RoR Adjustment for Post-95 Plan; August 2005 for RB & Retirements.
Aug-04 218,693,658 18,224,471 11.13% 658,142 2,685,880 85.69% 2,301,531 March 2006 for Project 7 PIS and retire; January 2005 RoR Adj for Post-85 Plan; August 2005 for RB & Retirements.
Sep-04 218,014,172 18,167,848 11.66% 669,832 2,787,653 82.23% 2,292,287 March 2006 for Project 7 PIS and retire; January 2005 RoR Adiustment for Post-95 Plan; August 2005 for RB & Retirements.
Oct-04 217,329,526 18,110,794 11.66% 605,047 2,716,217 73.37% 1,892,888 March 2006 for Project 7 PIS and retire; January 2005 RoR Adjustment for Post-95 Plan; August 2005 for RB & Retirements.
Nov-04 216,778,245 18,064,854 11.66% 588,963 2,694,778 73.14% 1.870,861 March 2006 for Project 7 PIS and retire, Project 6 CWIP; January 2005 RoR Adjustment for Post-85 Plan; August 2005 for RB & Retirements.
Dec-04 216,158,208 18,013,184 11.66% 615,316 2,715,109 69.89% 1,900,304 March 2008 for Project 7 PIS and retire, Project 6 CWIP; January 2005 RoR Adjustment for Post-85 Plan; August 2005 for RB & Retirements.
Jan-05 215,192,842 17,932,737 11,35% 600,125 2,634,756 65.82% 1,734,196  March 2006 for Project 7 PIS and retire, Project 6 CWIP; August 2005 for RB & Retirements.
Feb-05 214,442,551 17,870,213 11.35% 590,839 2,618,376 64.66% 1,693,042  March 2006 for Project 7 PIS and retire, Project 6 CWIP; August 2005 for RB & Retirements.
Mar-05 213,557,104 17,796,425 11.00% 601,240 2,558,847 65.37% 1,672,718 March 2006 for Project 7 PIS and retire, Project 6 CWIP; July 2005 incomect reporting of ECR Revenue: August 2005 for RB & Retirements.
Apr-05 213,364,150 17,780,346 11.00% 520.608 2,585,446 74.98% 1,938,568 March 2006 for Project 7 PIS and retire, Project 6 CWIP; August 2005 for RB & Retirements,
May-05 212,535,346 17,711,279 11.00% {74,421) 1,873,819 68.97% 1,292,373 March 2006 for Project 6 and 7 PIS and retire; August 2005 for RB & Retirements.
Jun-05 215,846,002 17,887,167 10.83% 961,467 2,509,491 78.37% 2,280,168 March 2006 for Project 6 and 7 PIS and retire; August 2005 incorrect base used ta ECR : August 2005 for RB & Retirements.
Jul-05 215,118,010 17,926,501 10.83% 900,787 2,842,241 81.73% 2,607,187 March 2006 for Project 6 and 7 PIS and retire; August 2005 incorrect base used to ECR . August 2005 for RB & Retirements.
Aug-05 216,037,388 18,003,116 10.83% 737,189 2,686,940 85.18% 2,288,736  March 2006 for Project § and 7 PIS and retire; October 2005 for Project 11 PIS; August 2005 incorrect base used to ECR
Sep-05 216,396,233 18,033,019 11.27% 978,832 3,010,402 75.74% 2,280,079 March 2006 for Project 6 and 7 PIS and retire, Project 14 CWIP; October 2005 for Progect 11 PIS
Oct-05 217,402,517 18,116,876 11.27% 653,861 2,694,878 74.76% 2,014,691 March 2006 for Project 6 and 7 PIS and retire, Project 6, 14 CWIP; December 2005 for Project 16 PIS and Accum Depr
Nov-05 219,386,879 18,282,240 11.27% 628,248 2,687,895 61.10% 1,642,304 March 2006 for Project 6, 7 and 11 PIS and retire, Project 6, 14 CWIP; December 2005 for Project 16 PIS and Accum Depr
Dec-05 220,772,278 18,397,690 1.27% 693,707 2,766,361 59.82% 1,654,837 March 2006 for Project 6, 7 and 11 PIS and retire, Project 6, 14 CWIP; December 2005 for Project 16 PIS and Accum Depr
Jan-06 220,270,361 18,355,863 11.27% 608,437 2,676,379 87.76% 1,813,514  March 2006 for Project 6, 7 and 11 PIS and retire, Project 6, 14 CWIP; December 2005 for Project 16 PIS and Accum Depr
Feb-06 221,754,055 18,479,505 11.27% 685,219 2,767,090 80.14% 2,217,546  March 2006 for Project 6, 7 and 11 PIS and retire, Project 6, 14 CWIP; December 2005 for Project 16 PIS and Accum Depr
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Louisville Gas and Electric Company
Environmental Cost Recovery Surcharge
Calculation of E{(m) and Jurisdictional Surcharge Billing Factor
Summary Schedule for Expense Months March 2003 through February 2006

Combined 1995 and Post 1995 Plan

(1) (2} (3) 4} (5) (6) (6] (8) [E {10} {11) (12}
Adjustment to Current Base
Combined 1895 Adjustment to  Retail E(m) for  Retait E(m) Average Environmental Environmental Monthly Environmental ECR Revenue Combined Total
Expense  and Post 1995 Retail E(m) for Monthly True-  including all Monthly Retail  Surcharge Surcharge Surcharge Factor Recovered Through Qver/(Under}
Month Retail E(m) {Over)yUnder up Adjustments Revenues  Factor (CESF) Factor (BESF) {MESF} Actual ECR Revenues Base Rates Recovery
Case No. 2003-
00001 ES Form 1.00 {5}/ (6} -8

Mar-03 1,508,237 (717,626) 182,165 972,777 48,718,594 2.00% 0.78% 1.22%

Apr-03 1,627,181 (717,626) 385,193 1,294,748 48,531,719 2.67% 0.78% 1.88% g

May-03 2,083,111 {717,626} (77.247) 1,288,238 48,638,923 2.65% 0.78% 1.87% 43,715 296,364 {632,698)
Jun-03 2,016,478 {717,626} {84.475) 1,214,377 48,108,829 2.52% 0.78% 1.74% 167.813 358,349 {767,586)
Jul-03 2,218,449 - {254,854) 1,963,595 47,967,892 4.09% 0.78% 3.31% 688,743 458,357 (140,138)
Aug-03 2,102,445 - {83,838) 2,018,608 47,601,732 4.24% 0.78% 3.46% 654,458 454,169 (105,750)
Sep-03 o ‘ 1,772.521 449,713 258,640
Oct-03 1,086,058 288,546 {644,004)

Case No. 2003
00236

Sep-03 1,929,708 - (331,506} 1,598,202 47,354,118 3.38% 0.78% 2.60%

Oct-03 1,851,346 - 216,139 2,067,485 47,133,899 4.39% 0.78% 3.61% G G i
Nov-03 2,110,340 59,413 {487,787) 1,681,967 47,027,697 3.58% 2.67% 0.91% 853,683‘ 279,800 {464,718)
Dec-03 1,957,235 59,413 {1.048,618) 968,031 47,052,268 2.06% 2.67% -0.61% 889,828 304,604 {873,083)
Jan-04 1,837,934 59,413 (68,918) 1,828,429 47,108,702 3.88% 2.87% 1.21% 1,033,165 1,017,655 368,853
Feb-04 1,864,718 59,413 {43.728) 1,880,405 47,245,730 3.98% 2.67% 1.31% 723,453 1,517,028 1,272,450
Mar-04 3 438,203 1,371,385 (18,841)
Apr-04 659,950 1,321,334 100,878
Mar-04 1,958,049 - {145,246} 1,812,804 47,260,240 3.84% 2.67% 1.17%

Apr-04 2,322,646 - {642,484) 1,680,163 47,491,139 3.54% 2.67% 0.87% :

May-04 2,414,431 - (387.022) 2,027 409 47,772,793 4.24% 2.67% 1.57% 722,751 1,461,588 371,535
Jun-04 2,798,328 - {488,110) 2,300,219 48,908,312 4.70% 2.67% 2.03% 1,547,398 2,035,418 1,902,653
Jul-04 2,265,995 - {558,036) 1,706,859 49,061,711 3.48% 2.38% 1.10% 1,538,553 1,698,247 1,209,390
Aug-04 2,301,531 - 47,428 2,348,959 49,067,426 4.79% 2.38% 2.41% 532,694 1,365,444 (402,081)
Sep-04 : : - (329,093) 1,379,769 (656,283)
Oct-04 237,910 1,129,297 (981,752)
Sep-04 2,292,287 - 195,916 2,488,204 49,206,063 5.06% 2.38% 2.68%

QOct-04 1,892,888 - 47,606 2,040,495 49,882,749 4.08% 2.38% 1.71%; ; % oy ;
Nov-04 1,870,861 - {48,070} 1,922,891 50,639,333 3.80% 2.38% 1.42% 326,125 1,050,477 {1,111,602)
Dec-04 1,800,304 - 62,832 1,963,137 51,088,456 3.84% 2.38% 1.46% 369,741 1,124,142 (546,612)
Jan-05 1,734,186 - 48,856 1,783,052 51,834,190 3.43% 2.38% 1.05% 498,138 1,243,465 (181,287)
Feb-05 1,683,042 - 175,077 1,868,119 52,285,067 3.57% 2.38% 1.19% 507,787 1,135,835 {319,415)
Mar-05 : 256,953 1,111,886 {414,213)
Apr-05 296,537 1,046,936 (524,646)
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Calculation of E(m) and Jurisdictional Surcharge Billing Factor

Louisville Gas and Electric Company
Environmental Cost Recovery Surcharge

Summary Schedule for Expense Months March 2003 through February 2006

Mar-05 1.672,718 248,648 1821366 52,866,896 3.63% 2.38% 1.25%
Apr-05 1,938,568 946 1,939,514 53,222,864 3.64% 2.38% 1.26% ‘
May-05 1,292,373 {235,813) 1,056,561 53,194,214 1.99% 2.38% -0.39% 402,786 1,051,906 (466,674)
Jun-05 2,280,168 (479,620) 1,800,548 52,808,246 3.41% 2.38% 1.03% 908,066 1,296,301 264,853
Jul-05 2,607,187 (337,524) 2,269,664 53,119,058 4.27% 2.38% 1.89% 264,696 1,563,513 761,648
Aug-05 2.288,736 {483,006) 1,805,729 54,205,386 3.33% 2.38% 0.95% 1,430,295 1,622,548 1,262,295
Sep-05 : 1,845,007 1,528,066 1,104,488
Oct-05 274,845 1,262,586 (268,297)
Sep-05 2,280,079 {371.153) 1,908,926 55,043,223 3.47% 2.38% 1.08%
Oct-05 2,014,691 51,472 2,066,163 55,800,992 3.70% 2.38% 1.32% :
Nov-05 1,642,304 68,761 1,711,066 55874790 3.06% 2.38% 0.68% 166,492 1,063,008 (678,425)
Dec-05 1,654,837 187,545 1,842,382 56,386,994 3.27% 2.38% 0.89% 430,582 1,211,672 {423,900}
Jan-06 1,813,514 211,853 2,025,367 56,406,124 3.59% 2.38% 1.21% 374,323 1,268,795 {67,947)
Feb-06 2,217,546 274,615 2,492,161 56,249,899 4.43% 2.38% 2.05% 207,650 1,133,545 (501.187)
Mar-06 268,594 1,113,017 {643,756)
Apr-06 1,717,338 1,093,926 319,103
72,454 565 65,558,715
Grand Total 23,807,859 39.101,789 {2,649,068)
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended February 28, 2006

[ 2) (3) “) ) (6) ) (8) ) (19) a1
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Qperating Working
Plant In Accumulated Amount Plant In Tax Balance Deprectation Property Tax Expenses Capital Rate Base
Sarvice Depreciation Excluding Service Expense Expense Allowance
AFUDC asaf nventary
2/28/2006
[AROR0]
2001 Plan
Project 6 - LGE NOx 183456372 1 § 12,207,627 | $ 4381763 | $ 175,629,508 | $ 5623893 |8 428,131 18 21,827 $ 85240 { S 198,351
Subtotal 183,455,372 | § 12,207,627 | § 4,381,763 { $ 175,629,508 | $ 5623899 | § 428,131 (% 21,927 $ 8524018 198,351 | § 170,203,960
Less Retirements and Replacement Subsequent
to a 2001 Plan Roll-in {2,8490,028) {1,481,178) - $ {1,508,850) {654,062} {6,597} (161)
Net Total 2001 Plan 180,465,344 | $ 10,726,448 | § 4381763 | % 174,120,658 | $ 5,069,837 | § 4215351 $ 21,766 S 852401 8% 198,351 | $ 169,249,172
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861686 | § 3544504 | § - $ 27317182 | § 391,654 [ § 115078 [ & 3,443
Project 8 - Precipitator Upgrades - All Plants 11,929,133 1.028,634 - 10.800,488 551,415 28,278 1.370
Project 9 - Clearwell Water System - Mill Creek 1,197,310 174,458 - 1,022,852 19,702 5,368 129
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 649,927 - 2,084,694 73,234 11,303 263
Additions
Subtotal 46,722,750 { $ 5,397,524 | % - $ 41325226 1 5 1.036,005 § $ 160,028 | $ 5,206 $ - 3 - $ 40,289,221
Less Reti s and Repl in Base Rates (7.839,520)| § {6,665,433)) & - S (1,174,087} § {796,041)} S 27.126})| S (387)
Net Total 2003 Plan 38,883,230 | $ {1,267,909)} $ - $ 40,151,138 | § 239,964 | § 132,902 | § 4,819 $ - $ - 3 39,911,175
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mil Creek 228298118 349121 5% 673,303 | $ 2921372 1% 3081518 5568 | $ 367
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - 1,648,519 1,648,519 - - 186
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - 152,881 152,881 - - 17
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvernents at Trimble County Unit 1 4,281,077 55,708 3,808,409 8,033,778 61,833 12,379 813
Subtotal 6,564,059 | § 90,620 % 6,283,112 [$ 12,766,552 { $ 92,748 { & 17,947 {8 1,383 $ - S - s 12,663,803
Less Retirements and Replacement included in Base Rates (83,1413 $ {13,046}{ - $ (70.095) $ - $ {373)} & {9}
Net Total 2005 Plan 6480818 { § 7757315 6,283,112 5 12,686457 | § 92,748 | § 17574 ] & 1,384 S - $ - $ 12,593,708
Grand Total All Plans 225828491 {8 9,536,113 1S 10,664,875 | $ 226,958,254 | § 5402548 | § 5720111 $ 27,968 $ 85240 1 % 198,351 1 % 221,754,055
h 2toR to Q 2
Page 1 of 36

Conroy



Aosuon

g€ jo 7 abeg
z D o1 HolZ u:
19£°042°02¢ S | 8ez'681 s1esv's S 696°/C s iioess S | 6YYOEL'S s]zis21esee 880'81€'8 $ 12000868 S | 167'628°622 SuBid IV |B101 pueis
SSE'VeLL s - $ - $ y8e’l 2 s i6zey8 ST 262016'Y S | 929'65 S 1 81608b'0 UBld G002 12101 18N
6) 5 Heze) s - s |lse0'02) - $ |(apo'et) s |Grie) sajey 9seq Ul PApNIU) jUsWade|day pue SUBWAINBY S5
Yy LIE'LY $ - $ - $ £6€4 WAL AS $|622v8 $ | BL9't0KLL Z6Z'016'Y $ | €492 $ | 6S0'p95°9 Eoansg
€18 6IE'CH £y5'98 88L°0vL'9 6E0°€05°Z gee'ey L1008’y | 1un AUNo S|gLuy | Je SjusWwanad) JBgqnias - 9 193l0id
- - - - - - - S JUN UNy BUEY JE JUBWIYSIQIN}aY JBQQnIIS - G| Joslaid
a3 - - y60°8¥1L y60°8YL - - 9 }UN UNY BUBD 12 JUBLIYSIGHNSY J2QQMIIS - ¥| 1waltid
. - - . - - - } HUN AunoD S[gup ] 18 JuSySIGINeY 18q0ndg - £} 18lald
96t - - 968'685°L 968'685°1L - - uoHElS uny sueD B uoisuedx JUPUET AISBA (B103dS - Z) 19laud
8¢ $ | 895' ${989'.2 $ | 096'926'C €0£'eL9 5 1syeE'sT $ | 186'282'C %9310 W 18 uoISuRdX3 fypuRT B1SEM 1B103dS - 1} Y8laig
uegid 5007
822°'90L'0% s - $ - g [1X: 54 $ | Zo6'ZEL $ | 6EV'902 s | z9t'tig’or - $ {zes'2zy') $ | oez'esn'ee UBid £00Z {Z30L 18N
(188} [ (:rA%4] $ {(1v0'962) $ {80'vLL'L) - s [(eer'sug's) $ |(ozs'ee8' L) sBjey 952 Ul PAPMOU] JUDWIIR|daY PUB SjUBWRIBY SS37
€LL28V'0Y $ - s - 3 902'S $ | 820’081 $ | ogr'zeo’t $ | vszsar'iy - $ | 96V LEC'S $ | 062°22L'9r Boians
suonIppy
€92 €0E'LL [54:¥43 166'S60°Z - $29'8£9 129'vEL'T ¥ 8 £ 49230 I - Sheu) Jaguosqy 208 - gl yoelaid
821 89€'S 88e's1 022'820°'4 - 060'6914 01€'261'1 %3910 [N - WRISAS JBIBM 1IBMIESID - 6 103laud
[:7h4% 812'8Z 968'8ES 922'826'01 - LS€°000°L EEL'6Z6' L sjueld i1y - sapeiBdn Jojeydioald - g 1elosy
EVP'E $ 1620611 S|oesTiie $ | i9geer'iT - S |sev'sey'e $ | 989'198'0¢ UOISIBALOY) J3GQNI08 0D 321D (1N - L 198lord
Ueid £002
6.2'816'894 $ | 8£2'681 $18sv'e $ 99.'tz S| 5eg'iey S | 1el'svey § | zzs'vis'eL) 961'20V'C S| 21€'862°0L $ | vve'sar'ost UBld [00Z {2101 18N
[§1-13] (265°9) (za0'pss) {058'805'}) - (821°181°1} (820°065'C) ui-ioy ued L00Z e O
juanbasqng awade|day pue SluBWaRY $5877
£90°€8'691 S | 82’681 $ | 8sr'e S 28'le $ileL'eey $ | £v8'BBE'S S | TL9'EBO'SLY 964'L0V'E $ ] 96v'6LLLL $ | 2LE'55p'€81 fgogng
jeioratc 1) $}esy's $ 126'12 $ | tei'azy S | SYE'66E'S $ | 2/9'e80'6LL 96L'L04'E S| oer'eiLil $ | zLE'sGr'Est XON 397 - 9 199l0id
ueld 1002
[EGRA]
900T/TE/
Aojusaug Jose 2an4v
BOUEMO||Y asuadxg asuadxg WVUDT 1p & o) dag 2108
aseg a1y {ended sasuadxg xe) Auadaig uopenasidag asujeg Xe], B jeld unowy DPIBINUINIY v ueld
Buisiom Supessdo Aguon Atauon PR R R dIM3 R sqB@ng
(1)) (o1} ()] (8) )] )] (s) (v) (3] 9] [0

800 'L£ Aseniter papu3 YIuow oy Jod

sasusdxg pue aseq 9)ey jeuld PUB pasiAcy
140d3d IDYVHIUNS TVINIAWNOHIANG
ANVAINOD D1ML03713 NV SVD JTTASINOT




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended December 31, 2005

(1) @) (3) (4) ) (6) 7) (8) ) (10) (1)
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
Plant in Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof inventory
12/31/2003
2+3)+4)
2001 Plan
Project 6 - LGE NOx 183,455372 1 § 11,351,364 | $ 3313857 18 175,417,865 | § 5175787 | $ 428,131 1§ 22,070 3 94,7381 8 190,883
Subtotal 183,455,372 18 11351364 | § 3313857 | S 175,417,865 | $ 5175787 { § 428,131 1% 22,070 S 94738 | 190,883 | 3 170,432,961
Less Retirements and Replacement Subsequent
to a 2001 Plan Roll-in {2,990,028) {1,481,178) - $ {1,508,850) {554,062) {6.587) (181)
Net Total 2001 Plan 180,465344 | 5 9,870,186 | $ 3313857 | & 173809015 $ 4621725} S 421535 18 21,909 $ 94,738 | $ 180,883 | $ 169,478,172
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | S 3,314,346 | $ - $ 27,547,340 | $ 350,857 | $ 115079 | $ 3,616
Project 8 - Precipitator Upgrades - All Plants 11,829,133 972,079 - 10,857,053 526,377 28,278 1,412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 163,722 - 1,033,588 19,073 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 627,321 - 2,107,300 72,648 11,303 280
Additions
Subtotal 46,722,750 | $ 5077469 | $ - $ 41,645,281 | & 968,955 | $ 160,028 | $ 5,446 S - $ - $ 40,676,326
Less Retirements and Replacement Included in Base Rates {7.839,520)} § {6,665,433)] 8 - $ (1,174,087} § (796,041} S {27126} S {387)
Net Total 2003 Plan 38,883,230 | § {1.587,964)| $ - $ 40,471,194 1 $ 172,814 | § 132,902 | 8 5,059 $ - $ - $ 40,298,280
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek 2282981 |% 2377715 673303 | % 2932507 | § 24,456 | § 5568 | $ -
Project 12 - Special Waste Landfilf Expansion at Cane Run Station - - 1,564,135 1,564,135 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - . - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - 138,958 138,958 - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber improvements at Trimble County Unit 1 4,281,077 30,848 2,255,801 6,506,030 51,254 12,379 -
Subtotal 6,564,059 { S 54726 |8 4632297 | § 11,141630 1 % 75708 | § 17947 1§ - $ - H - $ 11,065,921
Less Retirements and Replacement Included in Base Rates (83,141} % (13,046)} § - $ {70,095)| $ - $ 373)l & 9)
Net Total 2005 Plan 6480918 | § 4167918 4632297 | $ 11071535 {8 75708 | § 1757418 {9) $ - $ - S 10,985,826
Grand Total All Plans 225,829,491 [ § 8,323901 1§ 7.946,154 | S 225451744 { § 4870349 1 % 572011 (8 26,958 $ 94,738 | $ 190,883 | $ 220,772,278
2to to Q 2
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LLOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended November 36, 2065

(1) 2) (3) “) (5) (6) @) 8) 9) (10) an
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Waorking
PlantIn Accumulated Amount Plantin Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC as of inventory
11/30/2005
@H3)+(4)
2001 Plan
Project 6 - LGE NOx 183,455,372 | § 10,923,233 | § 1,760,744 | § 174,282,883 | $ 4,924,260 428,131 | § 22,070 $ 294911S 183,818
Subtotal 183,455,372 | § 10,923233 { $ 1,760,744 | $ 174292883 | § 4,924,260 428,131 |8 22,070 $ 294971 1(S 183,818 | 5 169,562,441
Less Reti s and Rep S q
to a 2001 Plan Rolkin (2,890,028) (1,481,178) - 18 (1,508,850) (654,062) (6.597) (181)
Net Total 2001 Plan 180,465,344 | § 9,442,055 | $ 1,760,744 | § 172,784,033 | § 4,370,198 4215351 § 21,809 $ 29,491 |8 183,818 | 5 168,597,653
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | 3,199,268 | $ - 3 27662419 | % 325,116 115079 | § 3616
Project 8 - Precipitator Upgrades - Ali Plants 11,829,133 943,802 - 10,885,331 511,938 28,278 1,412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 158,354 - 1,038,956 18,561 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 616,018 - 2,118,603 71,970 11,303 280
Additions
Subtotal 46,722,750 | $ 4817441 1§ - S 41,805,308 | § 927,585 160,028 | S 5,446 5 - $ - $ 40,877,723
Less Retirements and Replacement Included in Base Rates (7,838,520)| {6,665,433)| S - S (1,174,087)] 8 {796,041) (27.128)] (387)
Net Total 2003 Plan 38,883,230 | § {1.747.992)| 5 - $ 40,631,222 | § 131,544 132,802 | 5 5,059 s - s - $ 40,499,678
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek 228298118 18,2101 8 667,928 { $ 293270118 9,728 5385 |8 -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - 1,506,385 1,506,385 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - 91,968 91,968 - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 4,281,077 18,569 1,575,808 5,838,317 - 12,379 -
Subtotal 6,564,059 | § 36,778 | $ 3,842,091 |8 10,369,371 1 § 9,728 17,734 | 5 - $ - 3 - 3 10,359,643
{.ess Retirements and Replacement Included in Base Rates {83,141} $ {13,046)| $ - $ {70.085)| $ - {3731 & (9)
Net Total 2005 Plan 648091818 23732 (% 384208113 10,299,276 | $ 8,728 17361 1% {8) $ - $ - $ 10,289,548
Grand Total All Plans 225,829,491 | § 7717796 1 $ 5,602,835 1 $ 223,714,531 | § 4511470 571798 1% 26,958 $ 29491 1% 1838181 S 219,386,879
210 R toQ ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended October 31, 2005

(1) @) 3) 4) 6] (6) @) _(8) 9) (10} (11)
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof inventory
10/31/2005
2r3)+(4)
2001 Plan
Project 6 - LGE NOx 183,455372 | § 10,485,101 18 812,703 | $ 173772973 | § 4,672,733 428,131 1S 22,070 $ 6112518 181,538
Subtotal 183455372 1 % 10,495,101 | 3 812,703 | 5 173772873 {5 4,672,733 428,131 | % 22,070 B 61125 1$ 181638 § 169,281,779
Less Reti and Repk bseq|
o 22001 Plan Roli-in (2.,980,028) (1,481,178) - S {1,508,850) {654,062) {6.597) {161)
Net Total 2001 Plan 180,465,344 | § 8013923 | § 812,703 | S 172,264,123 | & 4,118,671 421535 (% 21.808 $ 61,1251 % 181,539 | § 168,326,991
2003 Plan
Project 7 - Mil Creek FGD Scrubber Conversion 30,861,686 | $ 3,084,183 | § - $ 27777498 | § 299,376 115079 | § 3,616
Project 8 - Precipitator Upgrades - All Plants 11,929,133 815,524 - 11,013,608 497,500 28,278 1.412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 152,986 - 1,044,324 18,049 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 604.714 - 2,129,906 71,291 11,303 280
Additions
Subtotal 46,722,750 | $ 4757414 13 - 3 41,965,336 | $ 886,215 160,028 | $ 5,446 $ - $ . $ 41,079,121
Less Retirements and Replacement included in Base Rates {7,839,520}{ (6,665,433} S - E (1,174,087){ $ (796,04 1), {27,126}{ S {387)
Net Total 2003 Plan 38,883,230 | $ {1,908,019)| § - $ 40,791,249 | § 90,174 132,902 { & 5,059 s - 8 - 5 40,701,075
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek 2,188,050 | 8 12,855 | $ 666,911 |5 2,842,107 { § - 514218 -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - 1,178,494 1,178,494 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Profect 14 - Scrubber Refurbishment at Cane Run Unit 6 - - 78,962 78,962 - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimbie County Unit 1 4,281,077 8,190 - 4,274,888 - 6,190 -
Subtotat 6,469,128 | $ 19,045 | § 1,824367 | § 8,374,450 | $ - 11,332 (% - $ - $ - $ 8,374,450
Less Retirements and Replacement Included in Base Rates - S - $ - 5 - $ - - $ -
Net Total 2005 Plan 6,469,128 | $ 18,045 | $ 1.924,367 { § 8374450 | & - 1133218 - S - E - $ 8,374 450
Grand Total All Plans 225,817,701 | § 7,124,948 | § 27370701 S 221,429,823 15 4,208,845 565,768 | § 26,967 $ 61,125 {8 181539 (3% 217,402,517
2to R to Q ton 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended September 30, 2005

[£}] (2} (3} 4) 16)] (6) ) (8) ) (10) an
Eligible Eligible CwWiP Eligible Net Deferred Monthly Manthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
9/30/2003
(21814
2001 Plan
Project 6 - LGE NOx 183455372 | § 10,066,970 | § 3912701 § 173779672 | $ 44212068 428,131 {8 22,070 $ 392,286 | § 177,316
Subtotal 183455372 | $ 10,066,970 | § 391270 | & 173,779672 | § 4421206 % 428,131 1S 22,070 $ 392,286 | § 177316 1 & 169,535,782
Less Reti and R Sub
o a 2001 Plan Rolk-in {2.990,028) {1,481,178) ~ $ {1,508,850) {554,062) (6.597) {151)
Net Totaf 2001 Plan 180,465344 { § 8585792 | § 391270 | $ 172,270,822 | § 3,867,144 1 § 42153518 21,809 $ 392,286 | § 177316 | 8 168,580,994
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | S 2,969,110 | $ - $ 27892577 1S 2736351 S 115,079 | § 3,616
Project 8 - Precipitatar Upgrades - All Plants 11,829,133 887,247 - 11,041,886 483,061 28,278 1412
Project 8 - Clearwell Water System - Mill Creek 1,197,310 147 618 - 1,049,692 17,536 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3& 4 2,734 621 593,411 - 2141210 70,612 11,303 280
Additions
Subtotal 46,722,750 | $ 4597386 | § - $ 42,125364 | 5 844,845 | S 160,028 | $ 5,446 $ - $ - ] 41,280,519
Less Retirements and Replacement Included in Base Rates (7.835,520)] § {6,665,433}{ S . $ (1,174,087} $ {796,041} § (271268} S {387)
Net Total 2003 Plan 38,883,230 | $ {2,068,047)| $ - $ 40951277 1 & 48,804 | $ 132,902 | $ 5,059 $ - $ - $ 40,902,473
2005 Plan
Proect 11 - Special Waste Landfill Expansion at Mill Creek 2,188,050 | § 77138 662,184 | § 2,842,522 | $ - 8 5,142 |8 -
Project 12 - Special Waste Landfilf Expansion at Cane Run Station - - 1,209,873 1,209,873 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - 70,924 70,924 - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - .
Project 16 - Scrubber improvements at Trimble County Unit 1 - - 2,789,448 2,789,448 - - -
Subtotal 2,188,050 | $ 771318 4732428 | $ 6812767 | $ - 3 514218 - $ - $ - S 6,912,767
Less Retirements and Replacement Included in Base Rates - 18 - $ - 18 - $ - $ - s -
Net Total 2005 Plan 2,188,050 | 5 771318 4732429 $ 6,912,767 | - $ 5142 1% - S - $ - $ 6,812,767
Grand Total All Plans 221,536,624 | § 6,525,458 | & 5123699 1 $ 220134865 {5 3,515.948 | § 559,579 | § 26,867 $ 392286 | $ 177316 1% 216,396,233
2to0R to Q fon 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended August 31, 2005

1) 2) 3) @) {5) (6) 4] 8) 9) (19) (1)
Eligible Eligible cwip Eligible Net Deferred Monthiy Monthly Operating Warking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof {nventory
8/31/2005
(21{3)+(4)
2001 Plan
Project 6 - LGE NOx 183455372 | $ 9,638,838 | § 322,388 | $ 174,138,921 1 $ 4,169679 | $ 428,131 |8 22,070 $ 153,214 1 & 139,796
Subtotat 183455372 | & 9,638,839 | § 322388 | § 174,138.921 { 5 4,169,673 { § 428,131 8 22,070 $ 153,214 [ & 139,796 | $ 170,109,038
Less Reti and R q
to @ 2601 Plan Roll-in {2,990,028) {1,481,178) - $ (1,508,850) {654,062} (6,587) {161}
Net Total 2001 Plan 180465344 | $ 8,157,661 % 322,388 | § 172,630,071 | $ 3616617 | S 421535 (% 21,908 $ 153214 | % 139,796 | § 169,154,250
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | S 2,854,031 |5 - $ 28.007,656 | $ 247,895 | § 115079 | $ 3618
Project 8 - Precipitator Upgrades - All Plants 11,929,133 858,968 - 11,070,164 468,622 28,278 1412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 142,250 - 1,055,060 17.024 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 582,108 - 2,162,513 69.934 11,303 280
Additions
Subtotal 46,722,750 | $ 4437358 | § - s 422853811 5 803,475 % 160,028 | 5 5,446 S - % - 3 41,481,817
Less Retirements and Replacement Included in Base Rates {7.839.520)| $ {6,685,433)} S - $ (1,174,087} § {796,041} S {27.126)} $ {387)
Net Total 2003 Plan 38,883,230 | $ {2.228,074)] $ - S 41,111,304 | § 743415 132,902 | § 5,059 3 - $ - $ 41,103,871
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Cregk 2,188050} % 2571158 624,626 | $ 2,810,105 | § - $ 25711% -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - 1,054,766 1,054,766 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit § - - 66,130 66,130 - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit§ - - - - - - -
Protect 16 - Scrubber Improvements at Trimble County Unit 1 - - 1,848,266 1,848,266 - - -
Subtotal 2,188,050 | § 257115 3,593,788 | § 5,779,267 { - K 257118 - $ - $ - $ 5,779,267
Less Retirements and Replacement Included in Base Rates - $ - S - $ - $ - S - 5 -
Net Total 2005 Plan 2,188,050 | $ 257118 3593788 | & 5,779,267 1 8 - $ 257118 - 3 - S - $ 5,778,267
Grand Total All Plans 221,536,624 | 5,932,157 1 S 3,816,176 | $ 219520643 | § 3,623,050 | % 857,008 { & 26,967 S 153214 1 % 139,796 | § 216,037,388
2to to Q fon 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended July 31, 2005

(1) 2) 3) 4} [6)] (6} [€4] (8} ) (10) an
Eligible Eligible CwiP Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof inventory
7/31/2005
(21-3)+(4)
2001 Plan
Project 6 - LGE NOx 183455372 { § 8,210,707 | § - 174,244,664 | S 3.918,152 | % 4281318 22,070 $ 319,383 | § 130,699
Subtotal 183,455372 | $ 9,210707 | & - 174,244,664 | S 3,918,152 | § 428,131 {3 22,070 3 319383 | $ 130,698 | 3 170,457,212
Less Reti and R 1t Subseq
to a 2001 Plan Rollin {2,9580,028) {1,481,178) - {1,508,850) {654,062) {6.597) {181}
Net Total 2001 Plan 180,465,344 | § 7729528 | § - 172735814 | § 3,364,080 | 8 4215351 § 21,908 $ 319,383 | § 130699 | S 169,502,424
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 2,738,852 | § - 28,122,735 | § 222154 | 3 115079 | $ 3,616
Project 8 - Precipitator Upgrades - All Plants 11,928,133 830,692 - 11,098,441 454,184 28,278 1.412
Project @ - Clearwell Water System - Mill Creek 1,197,310 136,882 - 1,060,428 16,512 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734 621 570,805 - 2,163,816 69,255 11,303 280
Additions
Subtotal 46,722,750 | S 42773318 - 42,445419 | § 762,105 | § 160,028 | § 5446 £ - $ - $ 41,683,314
Less Retirements and Replacement Included in Base Rates {7.839,520)| $ {6,665,433)| 8 - {1,174,087)1 S {796,041} S (27.126)] S (387)
Net Total 2003 Plan 38,883,230 | $ {2,388,102)| § - 41,271,332 { & {33,936){ $ 132,802 | § 5,059 $ - s - S 41,305,268
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ 2,811,982 2811982 | $ - $ - $ -
Project 12 - Spectal Waste Landfill Expansion at Cane Run Station - - 1,064,766 1,054,766 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurhishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurhishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - 443,570 443 570 - - -
Subtotal - s - $ 4310318 431031818 - S - H - $ - $ - B 4310318
Less Reti and Rer Included in Base Rates - 1% - }s - L ) - s - IS -
Net Total 2005 Plan - $ - $ 4.310,318 4310318 {$ - $ - $ - $ - $ - S 4,310318
Grand Total All Plans 219,348574 1 8 5341427 | 8 4.310,318 218,317,464 | § 3,330,153 (& 554437 | § 26,967 $ 319,383 | § 130699 | § 215,118,010
2t R to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended June 30, 2005

() (2) (3) ) () 6) @) (8) [€)] 10} (11
Eligible Eligible cwiP Eligible Net Deferred Monthly Monthly Operating Werking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
6/30/2005
(21(3)*(4)
2001 Plan
Project 6 - LGE NOx 183455372 | $ 8,782,576 - 174,672,796 | $ 3,666,625 | & 428,131 1§ 22,070 $ 156,142 | § 98,329
Subtotal 183455372 | § 8,782,576 - 174672796 | § 3,666,625 1 S 42813118 22,070 $ 156,142 | $ 98,329 | $ 171,104,500
Less Reti and R " s}
to a 2001 Plan Roll-in {2,990,028) {1.481,178) - (1.508,850) {554,062) {6,597} (161}
Net Total 2001 Plan 180465344 | § 7,301,398 - 173,163,846 | $ 3,112,563 | § 421835 | § 21,909 $ 156,142 | § 98,329 1§ 170,149.712
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 2,623,873 - 28237814 | § 196,413 | & 11507818 3,616
Pragect 8 - Precipitator Upgrades - All Plants 11,929,133 802,414 - 11,126,718 439,745 28278 1412
Project 9 - Clearwell Water System - Mill Creek 1,197 310 131515 - 1,065,795 16,000 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 558,502 - 2,175,118 68,576 11,303 280
Additions
Subtotal 46,722,750 | $ 4,117,303 - 42,605,447 [ $ 72073513 160,028 | § 5,446 $ - s - $ 41,884,712
Less Reti and R in Base Rates {7,839,520})| § (6,665,433) - (1,174,087} § {786,041)} S 27,126} $ {387)
Net Total 2003 Plan 38,883,230 | $ (2.548,129) - 41431359 | $ {75,307)| $ 132,802 | § 5,059 $ - $ - $ 41,506,666
2005 Plan
Praject 11 - Special Waste Landfill Expansion at Mill Creek - $ - 2,691,288 2,691,288 | § - $ - S -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - 1,054,766 1,054,766 - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Project 16 - Scrubber improvements at Trimble County Unit 1 - - 443,570 443,570 - - -
Subtotal - S - 4,189,624 4,189,624 | § - $ - 3 - s - $ - 3 4,189,624
Less Retirements and Replacement included in Base Rates - % - - - $ - $ - 8 -
Net Total 2005 Plan - $ - 4,189,624 4,189.624 | § - $ - $ - S - S - $ 4,189,624
Grand Total All Plans 219348574 | § 4.753.269 4,189,624 218,784,923 1 § 3037256 | § 554437 {5 26,967 3 156,142 [ § 98,329 | § 215,846,002
hi 2to R to Q 2
Page 9 of 36

Conroy



LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended May 31, 2005

(1) ) 3} (4) (E)] (6) [04] ) ) (10) {1
Bligible Eligible cwiP Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumulated Amaunt PlantIn Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
5/31/2003
2}+3)+@)
2001 Plan
Project 6 - LGE NOx 183,455.372 | § 8,354,445 | 8 175,100,927 | $ 3415088 | 8 426,681 | § 22,070 $ 212,888 S 96,241
Subtotal 183,455,372 | $ 8354445 | S 175,100,927 | § 3,415,008 | § 426,681 | & 22,070 $ 212,888 { § 86,241 171,782,071
Less Retirements and Replacement Subsequent
to a 2001 Plan Roll-in (2.850.028) (1,481,178) {1.508,850) {554,062) {6.597}) (151)
Net Total 2001 Plan 180,465,344 | $ 6,873267 | § 173,582,077 | § 2861036 | $ 420,084 | $ 21,809 $ 212,888 | $ 96,241 170,827 282
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | § 2,508,794 | 8 28,352,893 | § 170673 | $ 115079 {$ 3616
Project 8 - Precipitator Upgrades - All Plants 11,929,133 774,137 11,154,996 425,306 28,278 1412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 126,147 1,071,163 15,488 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 548,199 2,186,422 67,808 11,303 280
Additions
Subtotal 46,722,750 | § 3957276 | § 42765474 | $ 679,364 | § 160,028 | $ 5,446 $ - S - 42,086,110
Less Retirements and Replacement Included in Base Rates (7.839,520})} S {6,665,433)| 8 {1.174,087)} § {796,041}{ 8 {27.126){ S {387)
Net Total 2003 Plan 38,883,230 | § (2,708,157)| $ 41,591,387 | § (116.677) $ 132,802 | § 5,059 $ - $ - $ 41,708,064
2005 Plan
Project 11 - Special Waste Landfill Expansion at Milt Creek - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expanston at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit6 - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - -
Subtotal - {5 - S - s - is - s - $ - |8 - {8 -
Less Reti s and Repl Included in Base Rates - $ - $ - S - S - S -
Net Total 2005 Plan - $ - i% - 19 L ] - 1S5 - $ - 18 - i$ -
Grand Total Al Plans 219348574 | § 4,165.110 | $ 215,183,464 | § 2744358 | § 552986 | § 26,967 & 212,888 | § 96,241 1 $ 212,535,346
h 2toR to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended April 36, 2005

M @) (3} 4) k&) &) ) 8) (&) (10) a1
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Qperating Waorking
Plant In Accumuiated Amount PlantIn Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Serviee Dep t Excluding Service Expense Expense Allowance
AFUDC asof inventory
4/30/2005
(2H-3)+(4)
2001 Plan
Project 6 - LGE NOx $ 182,011,014 | $ 7927764 | § 1410486 | & 175,483,736 | $ 3,162,997 | & 4252311§ 22,070 $ 51,105 | § 78,737
Subtotal $ 182,011,014 | $ 7.927.764 1 % 1,410,486 | § 175,493,736 | § 3,162,997 | § 425231 1§ 22,070 $ 51,1051$ 78737 | % 172,409 476
Less Reti and Rep S
1o a 2001 Plan Rofl-in {2,990,028) {1481,178) - $ (1,508,850) {554,062} (6.597}) {181)
Net Total 2001 Plan $ 179,020,986 | § 6,446,586 | § 1410486 | $ 173,984,886 | $ 2,608,935 S 418,634 | 5 21,808 $ 51,105 % 78,737 1 $ 171,454,688
2003 Plan
Progect 7 - Mill Creek FGD Scrubber Conversion S 30,861,686 | $ 239371518 - $ 28,467,972 | 8% 144,932 | § 115079 | $ 3616
Project 8 - Precipitator Upgrades - All Plants 11,928,133 745,858 - 11,183,274 410,868 28,278 1,412
Project 9 - Clearwelt Water System - Mifl Creek 1,197,310 120,779 - 1,076,531 14,975 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734 621 536,896 - 2,197,725 67,219 11,303 280
Subtotal $ 46,722,750 | § 3,797,248 | § - $ 42,925,502 | § 637,994 | § 160,028 | § 5,446 $ - $ - S 42,287,507
Less Retirements and Replacement Included in Base Rates $ (7,839,520} $ (6,665,433)] 8 - $ (1,174,087} S {796,041)| S (27.126)] S {387)
Net Total 2003 Plan S 38,883,230 | S (2.868.185)| $ - $ 41751415 | 8 (158,047} § 132802 {5 5,059 $ - S - 3 41,809,462
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek S - S - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Project 16 - Scrubber improvements at Trimble County Unit 1 - - - - - - -
Subtotal $ - B - 3 - $ - $ - $ - $ - 3 - $ - $ -
Less Reti and R included in Base Rates $ - $ - $ - s - 18 - S - S -
Net Total 2005 Plan $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Grand Total All Plans S 217,904,216 | $ 3,578,401 |8 1410486 | § 215736301 | % 2450888 | § 551,536 { § 26,967 S 51,1051 8 78737 1% 213,364,150
A 2toR to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended March 31, 2005

1) 2) (3} “) )] 6} ) (8) [&)] (10} {11)
Eligible Eligible cwip Eligible Net Deferred Monthiy Monthiy Operating Working
Plant In Accumuiated Amaurnt PlantIn Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
313112005
2rE)+4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | § 750253318 730453158 175,238,934 | § 2,913,000 | $ 4252318 22,070 $ 22737 1% 75,099
Subtotal 182,011014 [ S 7502533 | § 7304531 S 176238934 | 5 2913000 {5 4252311 % 22,070 S 22737 1% 75,088 | $ 172,401,033
Less Reti and Repl 1t t
to a 2001 Plan Roli-in {2,950,028) {1,481,178) - $ {1,508,850) {654,062) (6.597) {161}
Net Total 2001 Plan 179,020,986 | $ 6,021,355 | 730,453 3 173,730,084 | § 2358838 | & 418,634 | 3 21,909 $ 27371 % 75098 | $ 171,446,244
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | § 2,278,636 | § - $ 28,583,051 | $ 118,182 | § 115,079 { $ 3,616
Project 8 - Precipitator Upgrades - All Plants 11,929,133 717,582 - 11,211,551 396,429 28,278 1,412
Project 8 - Clearwell Water System - Mill Creek 1,197,310 115411 - 1,081,899 14,463 5,368 137
Project 10 - SO; Absorber Trays - Mill Creek 3 & 4 2,734,621 525,593 - 2,208,028 66,540 11,303 280
Subtotal 46,722,750 1 § 363722118 - $ 43,085529 | $ 596,624 { § 160,028 | $ 5,446 $ - s - $ 42,488,805
Less Reti and Repl in Base Rates (7.839,520)} § {6,665,433)| S - 35 (1,174,087} $ {796,041} $ (27126} S {387}
Net Total 2003 Plan 38,883,230 { § {3.028,212)| $ - $ 4191144218 {199.417)} § 132802 | S 5,059 $ - $ - $ 42,110,859
2005 Plan
Project 11 - Special Waste Landfill Expanston at Mill Creek - $ - $ - $ - s - 5 - $ -
Project 12 - Special Waste Landfilt Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - 5 - $ - S - S - E - s - 3 - $ - $ -
Less Retirements and Replacement Included in Base Rales - 5 - $ - $ - 5 - $ - $ -
Net Total 2005 Plan - 18 - S - 19 - 19 - $ - E] - s - 15 - 1% -
Grand Total All Plans 217804216 | § 29931431 5§ 73045313 215641526 | $ 2,159,521 1§ 551536 | § 26,967 $ 2273718 75089 18 213,557,104
A 2to R to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended February 28, 2005

(1) (2} 3 4} &) {6} ) 8) 9 (10) k)]
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Warking
Plant In Accumulated Amount Plant in Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC as of Inventory
2/28/2005
(2H-(3)+(4)
2001 Plan
Project 6 - LGE NOx 182011014 | $ 7077303 | § 739,862 | § 175,673,573 | $ 2,663,003 |8 425231 1S 22,070 $ 12,336 74,512
Subtotal 182,011,014 | § 70773038 739,862 | $ 175,673,573 | § 2,663,003 |8 4252311 % 22,070 $ 12,336 74512 1% 173,085,082
Less Reti and R S q
to a 2001 Plan Roll-in (2,980,028) {1,481,178) - $ (1,508,850) {654,062), (6.597) {161}
Net Total 2001 Plan 179,020,986 | $ 5596,124 | $ 739,862 | & 174,164,723 | § 2,108,941 | § 418,634 | § 21,909 $ 12,336 74512 | S 172,130,284
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | S 2,163557 | § - $ 28,698,130 | § 9345115 1150781 S 3,616
Project 8 - Precipitator Upgrades - All Plants 11,829,133 689,304 - 11,239,829 381,990 28,278 1412
Project 8 - Clearwell Water System - Mill Creek 1,197,310 110,043 - 1,087,267 13,851 5,368 137
Project 10 - SO, Absarber Trays - Mill Creek 3 & 4 2,734,621 514,290 - 2,220,331 65,862 11,303 280
Subtotal 46,722,750 | $ 3477193 | § - $ 43,245,557 | § 555,254 | $ 160,028 | $ 5,446 $ - - $ 42,690,303
Less Retirements and Replacement Included in Base Rates {7.839,520}| $ {6.665,433)] $ - s (1,174,087} § {786,041); {(27.126)} § {387)
Net Total 2003 Plan 38,883,230 | § {3.188,240}{ $ . $ 420714701 8 (240,787} § 132,962 { § 5.058 § - - $ 42,312,257
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - s - $ - $ -
Project 12 - Special Waste Landfilt Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - $ - $ - $ - S - S - S - - S -
Less Reti and Rep in Base Rates - $ - $ - 18 - $ - $ - 18 -
Net Total 2005 Plan - S - S - S - $ - 3 - $ - $ - - S -
Grand Total All Plans 217,904,216 | S 2,407,885 | § 739,862 | S 216,236,193 | § 1,868,154 | § 551536 | § 26,967 $ 12,336 74512 1§ 214,442,551
h 2toR to Q fon 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended January 31, 2005

1) ) 3) “4) ) (8) @) (8) (8) (10) a1
Eligible Eligible CwiP Eligible Net Deferred Monthly Monthly Operating Waorking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Dep il Excludi Service Expense Expense Allowance
AFUDC asof fnventory
1/31/2005
2rE)1@)
2001 Plan
Project 6 - LGE NOx 182,011,014 | § 6,652,072 | S 615420 | § 175,974,362 | § 2413007 (8§ 42523118 22,070 $ 21622 5§ 72,620
Subtotal 182,011,014 | 8 6,652,072 1 % 615420 | % 175974362 | § 2,413,007 1% 425231 1% 22,070 S 21622 |8 7262018 173,633,975
Less Rel and R ubsequent
to a 2001 Plan Roll-in {2.8590,028) (1,481,178} - $ (1,508,850} {5654.062) {68,597} {161)
Net Total 2001 Plan 178,020,966 | $ 5,170,894 | § 615,420 § $ 174,465,512 | $ 1,858,945 | § 418634 | § 21,808 $ 21622 1§ 72,620 )8 172,679,187
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 2,048,478 | § - $ 28813208 S 6771118 115,079 | § 3,618
Project 8 - Precipitator Upgrades - All Plants 11,928,133 661,027 - 11,268,106 367,552 28,278 1.412
Project 9 - Clearwell Water System - Mill Creek 1,197,310 104,675 - 1,092,635 13,439 5,368 137
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 502,987 - 2,231,634 65,183 11,303 280
Subtotal 46722750 | § 3,317,166 | § - $ 43,405,584 | S 513,884 | § 160,028 | $ 5,446 $ - $ - S 42,891,701
Less Retirements and Replacement Included in Base Rates {7.836,520})| S {6,665,433)| 8 - $ {1.174,087)} S {796.041)] § {27.126)] (387)
Net Total 2003 Plan 38,883,230 | § {3,348267)| 5 - $ 42,231497 | § (282,157} $ 132,802 | § 5,069 $ - $ - s 42,513,855
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - $ - S -
Project 12 - Special Waste Landfilt Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotat - $ - $ - $ - S - $ - $ - S - $ - s -
Less Reti and Rep in Base Rates - S - $ - s - $ - $ - s -
Net Total 2005 Plan - 1S - 15 - 18 - 19 - i3 - 18 - $ - 18 - $ -
Grand Total All Plans 217904216 | $ 1,822,627 | § 615420 | § 216,697,008 | § 1576787 | $ 551,536 [ $ 26,967 $ 21,622 1§ 72620 1% 215,192,842
210 R to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended December 31, 2004

(1) (2) 3) (4) 3) (6) €] (8) (8 (19) (1)
Eligible Eligible cwip Eligible Net Defared Monthly Monthly Qperating Working
Plant In Accumulated Armount PlantIn Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
12/31/2004
(234
2001 Plan
Project 6 - LGE NOx 182,011,014 | $ 6,226,841 | § 774156 | § 176,558,328 { § 2232049 | 8 42523118 21,878 $ 38215 | S 71,665
Subtotal 182,011,014 | § 6,226,841 | § 774,156 | § 176,558,328 1 $ 2,232,049 | $ 42523118 21,878 $ 3821518 7166518 174,397,944
Less Retirements and Replacement Subsequent
to a 2001 Plan Rolkin (2.880,028) {1,481,178) - $ {1,508,850) {554,062) {6.597) (181)
Net Total 2001 Plan 179,020,986 | $ 4,745663 | $ 774,156 | § 175,048478 | $ 1677987 | S 418634 | § 2,717 $ 3821518 71665 | S 173,443,156
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 1,933,399 | $ - $ 28928288 | $ 41970 1 § 115,079 | § 3,144
Project 8 - Precipitator Upgrades - All Plants 11,929,133 632,748 - 11,296,384 353,113 28,278 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 99,307 - 1,098,003 12,827 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3& 4 2,734,621 491,683 - 2,242,937 64,504 11,303 297
Subtotal 46,722,750 1 5 3,157,138 | & - 3 43565612 | § 472514 | $ 160,028 { § 4,235 $ - $ - $ 43,093,098
Less Retirements and Replacement Included in Base Rates (7,838,520)| $ {6,665,433)} § - $ (1,174,087} § (796,041)] $ {27126} S {387)
Net Total 2003 Plan 38,883,230 | § (3,508.295) $ - $ 423915251 § {323,528)| 132,802 | $ 3,848 $ - $ - $ 42,715,052
2008 Plan
Project 11 - Spectal Waste Landfill Expansion at Mill Creek - S - S - $ - 3 - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Project 16 - Scrubber improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - 3 - $ - $ - S - $ - $ - 5 - S -
Less Retirements and Replacement lncluded in Base Rates - $ - $ - S - 5 - $ - s -
Net Total 2005 Plan - 5 - s - 5 - 3 - $ - $ - $ - $ - $ -
Grand Total All Plans 217,904216 | § 1,237,368 | $ 774,156 | § 217,441.003 | § 1,354,460 | § 5515361 % 25,565 $ 382151 3% 7166518 216,158,208
h 2to R to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended November 30, 2004

(1) (2) 3] “4) 5 6 @) [G2] 9 {10) an
Eligible Efigible cwiP Eligible Net Deferred Monthly Monthly Qperating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Cepreciation Excluding Service Expense Expense Allowance
AFUDC asof inventory
11/30/2004
(21-3+(4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | S 5801861118 132,837 | & 176,342,240 | § 1,669,729 | § 42523118 21,878 $ 11259 | § 68,343
Subtotal 182,011,014 | § 580161118 132,837 | 5 176,342,240 | $ 1,669,728 1 § 4252318 21,878 $ 112595 68343 | % 174,740,855
Less nis and Rep! Subseq
to a 2001 Plan Roll-in {2,690,028) {1.384,418) - $ {(1,295,610) {513,806} {5.994) {1681)
Net Total 2001 Plan 179,320,986 | $ 4,407,193 | $ 132,837 | & 175,046,630 | § 1,155,823 | § 419,237 | § 21717 S 11,259 |8 68,343 | § 173,959,150
2003 Pian
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | 1,818,320 | § - $ 28,043.367 | § 113,146 | & 115,079 | § 3,144
Project 8 - Precipitator Upgrades - All Plants 11,929,133 604,471 - 11,324,661 339,782 28,278 648
Project 8 - Clearwell Water System - Mill Creek 1,187,310 93,839 - 1,103,371 12,186 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 480,380 - 2,254,241 63,385 11,303 297
Subtotal 46,722,750 | $ 2,897,110 | & - S 43725640 | § 528,499 | § 160,028 | 5 4,235 5 - $ - $ 43,197,140
Lessk s and Rep! 1 in Base Rates (7,839,520} $ {6,665.433)| § - 3 {1.174,087)} § {796,041)| § (27,126} S {387}
Net Total 2003 Plan 38,883,230 | $ {3.668,322)| $ . $ 42551552 (§ (267,542){ § 132,802 { § 3.848 5 - $ - $ 42,818,094
2008 Plan
Project 11 - Specral Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expanston at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - 3 - s - s - $ - H - 18 - $ - $ - 5 -
Less Retirements and Replacement Included in Base Rates - $ - S - 8 - $ - S - S -
Net Total 2005 Plan - 1S - $ - 18 - 18 - 1S - 13 - $ - IS - 18 -
Grand Tota! All Plans 218,204216 1 5 738870 (S 132,837 | § 217,598,182 | $ 888,281 [ § 552,138 [ $ 25,565 $ 1125918 68343 [ § 216,778,245
2to R to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended October 31, 2004

() 2) (3} [C)] ()] (6) (] 8) (9) {10} 1)
Eligible Eligible cwip Efigible Net Deferred Monthily Monthly Operating Working
Plant In Accumulated Amount PlantIn Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Dep: ion Excluding Service Expense Expense Alfowance
AFUDC asof Inventory
10/31/2004
@rB8)+{4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | § 5,376,380 | $ 176,634,634 | § 159761218 42523118 21,878 $ 27343 18 67,608
Subtotal 182,011,014 | 3 5376380 | § 176,634,634 | $ 15978128 42523118 21,878 S 27343 ]§ 67,608 175,104,630
Less Reti and Repl 1t Subseguent
to & 2001 Plan Ralk-in {2,690,028) {1,394,418) {1,295,610) {513,906) {5.994) {161)
Net Total 2001 Plan 179,320,986 | § 3981962 | % 175,338,024 | § 1,083706 | § 419237 | & 21717 $ 27343 |8 67,608 174,322,926
2003 Plan
Project 7 - Mill Creek FGD Scrubber Canversion 30,861,686 | § 17032415 28,158,446 | § 100,858 | $ 115,079 | § 3,144
Project 8 - Precipitator Upgrades - All Plants 11,929,133 576,194 11,352,939 326,452 28,278 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 88,571 1,108,739 11,445 5,368 145
Praject 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 469,077 2,265,544 62,266 11,303 297
Subtotal 46722750 | S 2,837,083 (% 43885867 | § 501,021 {5 160,028 | & 4,235 $ - 8 - $ 43,384,646
Less Retirements and Replacement Included in Base Rates (7,839,520} $ (6,665,433} $ {1.174,087) § (796,041) § (27,1263 S {387}
Net Total 2003 Plan 38,883,230 | § (3,828,350)| $ 42711580 S (295,020); $ 132,902 | § 3,848 5 - $ - $ 43,006,600
2005 Plan
Project 11 - Spectal Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trmble County Unit 1 - - - ~ - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - ~ - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - -
Subtotal - $ - $ - $ - $ - 3 - $ - 5 - $ -
Less Retirements and Replacement Included in Base Rates - $ - $ - 3 ~ $ - 8 -
Net Total 2005 Plan - 18 - 18 - 13 - 15 - IS - $ - 15 - 15 -
Grand Total All Plans 218,204,216 | § 153,612 1§ 218,050,604 | § 788,685 | § 552,138 | § 25,565 $ 2734318 6760818 217,329,526
h 2to to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended September 30, 2004

) 2) 3) “) (5} (8) @ 8) £)) (10) (1)
Eligible Efigible cwip Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof inventory
9/30/2004
(2}(31+(4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | § 4,851,150 177,059,864 | § 1,525,495 | § 42523118 21,878 $ 92,128 | & 67,400
Subtotal 182,011,014 { 8 4,851,150 177,059,864 | $ 15254951 S 42523118 21,878 $ 92,1281 S 67,400 | § 175,601,770
Less Reti and Rep Sut
1o a 2001 Plan Roti-in {2,690,028) {1,384,418) {1,295,610) {613,8086) {5.994) (181}
Net Total 2001 Plan 179,320,986 | S 3,556,731 175,764,254 | § 1,011,589 | § 419237 { $ 21,717 3 92,128 | § 67400 | & 174,820,066
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | S 1,588,162 28,273,525 | § 8857015 115079 | § 3.144
Profect 8 - Precipitator Upgrades - All Plants 11,929,133 547,916 11,381,216 313,122 28,278 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 83,203 1,114,107 10,705 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 457,774 2,276,847 61,146 11,303 297
Subtotal 46,722,750 | $ 2,677,055 44045695 | § 473543 (% 160,028 | S 4235 E) - $ - $ 43,572,152
Less Reti and Rep I in Base Rates {7,839,520})| $ (6,665,433} {1,174,087})| § {786,041} $ 27.126)] $ (387)
Net Total 2003 Plan 38,883,230 | § {3,988,378) 42,871,608 | § (322,498)| 8 132,802 | $ 3,848 $ - s - $ 43,194,106
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - - $ - $ - S -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - . - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements af Trimbie County Unit 1 . - - - - -
Subtotal - $ - - $ - S - $ - $ - 3 - 3 -
Less Reti and Rep Included in Base Rates - $ - - $ - $ - 18 -
Net Total 2005 Plan - |$ - - i - IS ] - S - {8 Bl E -
Grand Total All Plans 218,204,216 | 8 {431,648) 218,635,862 | § 689,090 | § 552,138 | $ 25.565 S 92,128 18 67,400 1 § 218,014,172
2toR to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended August 31, 2004

() (2} 3) “) (&) (6} @) 6] ) (10) {an
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Woarking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof Inventory
8/31/2004
(2FE14)
2001 Plan
Project 6 - LGE NOx 182,011,014 [ § 4,525919 ;1 § 177,485,095 | § 1,453,378 42523118 21,878 $ 80,438} S 62,033
Subtotat 182,011,014 | 3 4525919 | § 177,485,095 | $ 1,453,378 425231 % 21878 $ 80,433 1§ 6203315 176,093,750
L.ess Reti s and R ut
to a 2001 Plan Roll-in (2,690,028) {1,384,418) (1,295,610) {513,806) {5.994) {161)
Net Total 2001 Plan 179,320986 | $ 3,131,501 | § 176,189,485 | $ 939,472 419,237 | 3 21,717 $ 80438 | $ 62,033 (% 175,312,046
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 1,473,083 1S 29,388,603 | $ 76,283 115078 | $ 3,144
Project 8 - Precipitator Upgrades - All Plants 11,929,133 519,639 11,409,494 299,791 28278 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 77,835 1,119,475 9,964 5,368 145
Project 10 - SO, Absorber Trays - Milt Creek 3 & 4 2,734,821 446,471 2,288,150 60,027 11,303 297
Subtotal 46,722,750 | $ 2517,028 | $ 44205722 | S 446,064 160,028 | $ 4235 S - S - $ 43,759,658
Less Reti and Rep fuded in Base Rates {7,839,520)] $ {6,665,433)| 8 {1,174,087)| S {796,041} 27.126})] § (387)
Net Total 2003 Plan 38,883,230 | $ {4,148,405)} $ 43,031,635 % {348,977}, 132,902 | § 3,848 s - $ - $ 43,381,612
2005 Plan
Project 11 - Special Waste Landfill Expansion at Milt Creek - $ - S - S - - 5 -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - -
Subtotal - 1% - is - {$ - - 1% - $ - $ - 13 -
Less Reti and Rep in Base Rates - $ - S - 18 - - s -
Net Total 2005 Plan o - S - 3 - - 18 - $ o K - 15 -
Grand Total All Plans 218204216 | § {1,016,904)| § 218,221.120 [ $ 589,495 552,138 | § 25,565 $ 80,438 | § 62,0331 $ 218,693,658
2to R to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended July 31, 2004

(1) (2) 3) 4) (5) (6) ) (8) 9 {10} an
Eligible Eligible CcwipP Eligible Net Deferred Monthly Monthly Operating Working
Plant in Accumulated Amournt Plant In Tax Balance Depreciation Property Tax Expenses Capital Rate Base
Service Depreciation Excluding Service Expense Expense Allowance
AFUDC asof nventory
7/31/2004
(2F3)+(4)
2001 Pfan
Project 6 - LGE NOx 182,011,014 | § 4,100,688 | § 177,810,326 | $ 13812618 4252315 21,878 $ 60,423 56,509
Subtotal 182,011,014 | % 4,100,688 | $ 177910326 { 5 138126118 425231 | % 21,878 s 60,423 56,509 | $ 176,585,574
Less Reti and R S
to a 2001 Plan Roll-in (2,690,028) {1,384.418) {1,295,610) {513,906} {5.594) {181)
Net Total 2001 Plan 179,320,986 | $ 2,706270 | § 176614715 | § 867,355 | § 418237 | $ 21717 s 60,423 56,509 1 § 175,803,870
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | § 1,358,004 | $ 29,503,682 | § 63,9951 % 115,079 | § 3,144
Project 8 - Precipitator Upgrades - All Plants 11,828,133 491,361 11,437,772 286.461 28,278 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 72,457 1,124,843 9,224 5,368 145
Project 10 - SO, Absorber Trays - Mili Creek 3 & 4 2,734,621 435,168 2,299,453 58,907 11,303 297
Subtotal 46,722,750 | 5 2,357,000 | § 44,365,750 | $ 418,586 | $ 160,028 | § 4,235 S - - $ 43,947,164
Less Retirements and Replacement Included in Base Rates (7,839,520} $ (6,665,433)| S {1,174,087)| § {796,041)} § (27.126)} $ {387)
Net Total 2003 Plan 38,883,230 | 5 (4,308,433)| 43,191,663 | § {377.455)] § 132,902 | $ 3,848 $ - - $ 43,569,118
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - -
Subtotal - $ - S - S - $ - E - $ - - $ -
Less Retirements and Replacement Included in Base Rates - $ - s - $ - S - s -
Net Total 2005 Plan - i3S - IS - 1S e - 18 - S - - 13 -
Grand Total All Plans 218,204,216 { § (1,602,162){ $ 219806378 | § 489,900 | § 552,138 1 $ 25,565 $ 60.423 56,509 | § 219,372,987
2toR toQ 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended June 30, 2004

M) 2) [6)] (4) 5) (6) ) (8) (9) (19) an
Eligible Efigible cwiP Eligible Net Deferred Monthly Monthily Operating Working
Plant In Accumulated Amount Phant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC as of Expense Inventory
6/30/2004 Reduction
2rE)p+4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | § 3675458 | § 178,335,556 | $ 1,308,144 | 5 425231 | 21,878 $ 139,433 | § 63912
(22,593)
Subtotal 182,011,014 | $ 3675458 | S 178,335,556 | § 1,308,144 | § 42523113 21,878 $ 116,840 | § 6391218 177,090,324
Less Refirements and Replacement Subsegquent
fo 22001 Plan Roll-in 2,690,028} {1,394,418) {1,295,610} {513,8086) (5.994) {161}
Net Total 2001 Plan 179,320,986 | $ 2,281,040 | $ 177,039,946 | $ 785238 1% 419,237 | § 21,717 $ 116,840 | $ 63,912 | S 176,308,620
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30,861,686 | $ 124292518 29,618,761 1§ 51707 | $ 115,079 1 § 3,144
Project 8 - Precipitator Upgrades - All Plants 11.929,133 463,084 11,466,049 273,130 23,226 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 67,099 1,130,211 8,483 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,821 423,865 2,310,756 57,788 11,303 297
Subtotal 46,722,750 | § 2,196,973 1 & 44525777 S 391,108 | $ 154,976 | 3 4,235 $ - s - $ 44,134,669
Less Retirements and Replacement Included in Base Rates {7.838,520)| § {6,665,433)| S (1,174,087} & {786,041)} S {27,126} $ {387
Net Total 2003 Plan 38,883,230 | § (4,468,460)] S 43,351,690 | § {404,933)] 1278511 8% 3.848 $ - $ - $ 43,756,623
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - s -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Serubber Refurbishment at Trimble County Unit 1 - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - -
Subtotal - $ - s - $ - S - $ - $ - $ - S -
Less and R § in Base Rates - 18 - IS - 15 - 18 - 18 -
Net Totai 2005 Plan - S - 1% - |8 - IS - 1S - $ - 1S - 18 -
g:rand Total Alt Plans 218204216 | § 2187.421){ § 22038163613 380,304 | § 547,087 | $ 25,565 S 116,840 [ $ 63912 ]8 220,065,244
Al 210 to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended May 31, 2004

M 2) 3) 4) ] €} 4] 8 (8) {10) (11
Eligible Eligible Cwip Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumulated Amount Plant In Tax Bafance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense E: Operati
AFUDC asof Expense fnventory
5/31/2004 Reduction
2H3)+(4)
2001 Plan
Project 6 - LGE NOx 182,011,014 | $ 3,250,227 | $ 178,760,787 | § 1,237,027 | 362,907 (S 21,878 72,855 | § 52,257
{22,593)
Subtotal 18201101418 3250227 | $ 178,760,787 { $ 1,237,027 | $ 362,907 | § 21,878 50262 1% 52257 | $ 177.576,017
Less Reti and R Subsequent
to a 2001 Plan Roll-in (2.690,028) {1.394,418) {1,285,610) {513,808) (5.884) {181}
Net Total 2001 Plan 179,320,986 | § 1,855,800 | § 177465177 | $ 723,121 1% 356,913 | % 21,717 50262 | $ 52,257 | § 176,794,313
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 30861686 | S 1127846 | 8 29,733,840 | $ 39418 | § 9257218 3,144
Project 8 - Precipitator Upgrades - All Plants 7,705,120 439,857 7,265,262 257,761 15,468 648
Project 9 - Clearwell Water System - Mill Creek 1,187,310 61,731 1,135,579 7.742 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 412,562 2,322,059 56,669 11,303 207
Subtotat 42,498,737 | § 2,041,996 18 40,456,741 | $ 3615911 % 12471118 4,235 - $ - $ 40,095,150
Less Retirements and Replacement Included in Base Rates {7.574602)} $ {4,309,645)] 8 (3,264,857} § {800,488)] & (26.492}{ S {387)
Net Total 2003 Plan 34924135 | § (2,267.649)| $ 37191784 | 3 (438,895)| $ 98,218 | § 3,848 - $ - 5 37,630,679
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit & - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - -
Project 16 - Scrubber Improvements at TAmble County Unit 1 - - - - . -
Subtotal - $ - $ - $ - 3 - $ - - $ - $ -
Less Retirements and Replacement Included in Base Rates - $ - s - $ - $ - $ -
Net Totai 2005 Plan - 1% - $ - 13 - 18 - IS - - 19 - $ -
Grand Total All Plans 2142451211 § {411,840} § 214,656,960 | § 284226 | § 455132 { § 25,565 50,262 { § 52257 1% 214,424,991
2to R to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended April 30, 2004

) 2) @) 4) (5) ©). 4] (8) 9) (19) (11)
Eligible Eligible CwiP Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capitat Rate Base
Service D ion E di Service Expense Expense Operating Allowance
AFUDC asof Expense tnventory
4/30/2004 Reduction
(2H{3)+(4)
2001 Plan
Project 6 - LGE NOx 132,645,845 { § 2,887,320 | § 46,776,614 | $ 176,535,139 | § 1,164,910 | $ 299,988 | & 21,878 22,005 | § 43,342
{22,593
Subtotal 132,645,845 | § 2,887,320 1% 46,776,614 | $ 176,535,138 | § 1,164,810 | 5 299,988 | § 21,878 (588} $ 43342 | S 175,413,571
Less Retirements and Replacement Subsegquent
o a 2001 Plan Rolk-in {1.988,870) {1,068,657) - $ {920,213) {362,386} (4.224) {181)
Net Total 2001 Plan 130,656,975 | $ 18188663 {3 46,776,614 1 & 175,614,926 | $ 802,524 | § 295,764 | § 21,717 (588)] 5 43342 | 8 174,855,744
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | § 1035274 | § 9,400,782 | $ 27329356 | § 27751 8% 70,065 | S 3,144
Project 8 - Precipitator Upgrades - All Plants 5,560,734 424,390 - 5,136,344 248,394 12,761 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 56,363 - 1,140,947 7.002 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 401,259 - 2,333,362 55,549 11,303 297
Subtotal 28,456512 | § 1817285 (% 8,400,782 | $ 35940008 | § 3337201 $ 88,497 | S 4,235 - S - $ 35,606,289
Less Retirements and Replacement Included in Base Rates {1,655,846); $ {858,810 S - S {796,936} § {252,739)] $ (5604} $ (154)
Net Total 2003 Plan 26,800,666 | S 1,088,375 | $ 9,400,782 | § 35,143,073 | & 80,981 | $ 93893 |3 4,081 - $ - $ 35,062,092
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - 18 - $ - 18 - 1S - S - 15 -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Sublotal - 5 - $ - $ - $ - S - S - - $ - 1S B
Less Reti its and R ! d in Base Rates - $ - $ - 18 - $ - $ - s -
Net Total 2005 Plan - ] - $ - $ - % - $ - $ - - S - $ -
Grand Total Ali Plans 157,457,640 | § 2,877,038 | § 56,177,336 | $ 210,757,998 | ¢ 883,505 $ 389,657 1 § 25,798 {588} § 433421 8 209,917,836
A 2to R to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended March 31, 2004

(1) ) 3) 4) &) 8 @) 8 [€)] o) (11)
Eligible Eligible cwip Eligible Net Deferred Manthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC asof Expense Inventory
373172004 Reduction
2rE)ra@)
2001 Plan
Project 6 - LGE NOx 132,047,399 | § 2,587,333 | & 46,507,900 | $ 175,867,966 | $ 1,092,793 | $ 298,866 | $ 21878 18,037 | § 40,894
(22,593}
Subtotal 132,047,389 | S 2,587,333 | & 46,507,900 | $ 175,967,966 | § 1,092,783 | § 298,866 | $ 21.878 {4,556} $ 40,894 1 S 174,916,068
Less Reti and Rept, bseq
to a 2001 Plan Roll-in {1,766.779) {892,899): - 3 (873,879) {343,684) {3.781) {181)
Net Total 2001 Plan 130,280,620 | § 1694433 { § 46,507,900 | $ 175,094,087 | & 743,109 | $ 28508513 21717 {4.556)} $ 40,894 | $ 174,385,872
20063 Plan
Project 7 - Milt Creek FGD Scrubber Conversion 18,963.847 | § 965,208 | § 8,006,088 | $ 26,004,727 { § 12,570 | § 70085 S 3,144
Project 8 - Precipitator Upgrades - All Plants 5,560,734 411,629 - 5,149,105 241,991 12,761 648
Project 9 - Clearwelt Water System - Mill Creek 1,197,310 50,995 - 1,146,315 6,261 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 389,856 - 2,344,665 54,430 11,303 297
Subtotal 28,456,512 1% 1817788 | § 8,006,088 | § 3464481215 315251 |5 99487 1 S 4,235 - E - E) 34,329,560
Less Reli and Repl luded in Base Rates {1,655,846)] $ {858,910} S - $ (796,936} $ {252,739)] {5.604}{ S {154)
Net Total 2003 Plan 26,800,666 | $ 958,878 | & 8,006,088 | § 33847876 | $ 625128 93893 % 4,081 - $ - $ 33,785,364
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek B $ - $ - $ - $ - $ - S -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Praject 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - $ - $ - $ - S - 3 - - $ - $ -
Less Reti and R Inciuded in Base Rates - $ - 18 - 18 - 5 - $ - 18 -
Net Total 2005 Plan - 18 - 18 - 1% - 1S - S - 5 - R - 18 -
Grand Total All Plans 157,081,286 | $ 265331118 54,513,988 | § 208,941,863 | § 811621 8§ 388878 1§ 25,798 {4.556)] $ 40,894 | § 208,171,236
2to to Qi jon 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended February 29, 2004

] 2) 3) “4) ) ()] ] (8) (9) (19 (W)
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumutated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excfuding Serviee Expense Expense Operating Allowance
AFUDC asof Expense inventory
2/29/2004 Reduction
[BROH0)
2001 Plan
Project 6 - LGE NOx 131,496,738 | § 2,288,466 | § 46,065,887 | $ 175,274,159 1 $ 1,122,331 8 298,341 |8 21,878 {2.796)} $ 38,825
(22,593)
Subtotal 131,496,738 | § 2,288,466 1 § 46,065,887 | $ 175,274,159 | $ 1,122331 | § 298,341 1% 21,878 {25.389)} § 388251 S 174,190,653
Less Reti and R 1t Subseg
to & 2001 Plan Roll-in {1,766,779) (892,889) - $ (873,879) {343,684) {3,781}, {161}
Net Total 2001 Plan 129,729,959 | $ 1,395,567 | § 46,065,887 | § 174400279 | $ 778647 | $ 294560 | § 21,717 {25,389)} $ 38,8251 S 173,660,458
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | § 895,143 [ 5 7689560 | 25,758,265 | § 23648 70,065 | § 3,144
Project 8 - Precipitator Upgrades - All Plants 5,560,734 398,869 - 5,161,865 235588 12,761 648
Project 9 - Clearwell Water Systern - Mill Creek 1,197,310 45,627 - 1,151,683 5,520 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 378,652 - 2.355,968 53,310 11,303 297
Subtotal 28456512 | $ 1718291 | % 7,689,560 | $ 34,427,781 % 296,783 | § 99,497 { § 4,235 - $ - $ 34,130,998
Less Retirements and Replacement Inciuded in Base Rates {1,655,846)| § {858,810)} S - $ {796,936} $ {252,739} (5.604)] $ {154)
Net Total 2003 Plan 26,800,666 | & 859,381 | § 7,689,560 | $ 33,630,845 | $ 44044 18 93,893 | $ 4,081 - $ - $ 33,586,801
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - % - 8 - $ - $ - $ -
Project 12 - Special Waste Landfilf Expansion at Cane Run Station - - - - - B -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotat - s - 18 - |8 - 18 - 18 - s - - |8 - 4§ -
Less Retirements and Replacement Included in Base Rates - % - S - $ - $ - $ - s -
Net Total 2005 Plan - $ - 18 - S - 15 - 1% - $ - - $ - $ -
Grand Total All Plans 156,530,625 1 § 2254948 | § 53,755447 | § 208,031,124 | § 822690 (% 3884521 § 25,798 {25,389)| $ 3882518 207,247,259
Attach 2to R to Qi 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended January 31, 2004

) 2) 3) 4} [&)] (6) @ (8) 8) (19) (1)
Eligible Eligible CWIP Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumulated Amount Plant In ‘Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Sarvice Depreciation Excluding Service Expense p Operating Allowance
AFUDC as of Expense inventory
1/31/2004 Reduction
(2-(3)+(4)
2001 Plan
Project 6 - LGE NOx 131,496,738 | $ 1,990,126 | § 45,557,743 | § 175,064,355 | $ 1072214 {8 298,341 1S 21,878 13,979 | $ 39,358
(22,593)
Subtotal 131,496,738 | § 1,990,126 | $ 45,557,743 | $ 175,064,355 | 1072214 1 % 298,341 (5% 21,878 {8.614}] & 39,358 | $ 174,031,499
Less Retirements and Replacement Subsequent
to a 2001 Plan Roll-in (1,766,779) {892,899) - $ {873,879) {343,684) {3,781) {161)
Net Total 2001 Plan 129729959 | § 1,097,226 | § 45557743 | $ 174,180476 | § 728530 1% 294,560 | $ 21,717 {8.614)| 39,358 | § 173,501,304
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | § 825,077 | § 7.040281 |8 25,179,051 | § (7.842)} S 70,0685 | $ 3,144
Project 8 - Precipitator Upgrades - All Plants 5,560,734 386,108 - 5,174,626 229,185 12,761 648
Project 9 - Clearwell Water System - Mill Creek 1,197,310 40,260 - 1,157,050 4,780 5,368 145
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 367,349 - 2,367,272 52,191 11,303 297
Subtotal 28,456,512 | % 1,618,794 | % 7.040281 5% 33877999 | § 2783141 % 99,497 | § 4,235 - $ - $ 33,599,685
Less Retirements and Replacement Included in Base Rates (1,655,8468)] § (858,910} § - $ {796,836)] $ {252,739} $ {5.604){ $ (154)
Net Total 2003 Plan 26,800,666 | $ 769,884 | § 7.040,28115% 33,081,063 | $ 2557518 93,893 | § 4,081 - $ - $ 33,055,488
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - & - S -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimbie County Unit 1 - - - - - - -
Subtotal - 18 - 1s - 18 - 1% - 18 - 1% - - S - |8 -
Less Retirements and Replacement Included in Base Rates - $ - $ - $ - $ - $ - $ -
Net Total 2005 Plan - $ - $ - $ - $ - $ - 3 - - $ - $ -
Grand Total All Plans 156,530,625 | § 1857110 | § 52,598,024 | § 207,271,539 | § 7541051 S 388452 | § 25,798 8614} § 33,358 | § 206,556,792
2to to Qi 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended December 31, 2003

(1) 2) 3) 4) (8 (6) ) (8) 9) (19) (11)
Eligible Efigible cwip Eligibie Net Deferred Monthly Monthly Operating Waorking
Plant In Accumulated Amaount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC as of Expense inventory
12/31/2003 Reduction
2r3+4)
2001 Plan
Project 6 ~ LGE NOx $ 131486738 | § 1,691,785 | § 45,219,897 | § 175,024,850 | $ 1,022,097 | $ 1863311 § 18,323 11642 | § 37,816
(22,593)
Subtotal E 131,496,738 | § 1,681,785} % 45,219,897 | § 175,024,850 | $ 1,022,097 | $ 196,331 {35 18,323 {10.951)} § 37816 | S 174,040,569
Less f and Repl g
to & 2001 Plan Roll-in (1,766,779} {892,899} - $ {873,879) {343,684) (3.781) (108)
Net Total 2001 Plan $ 129,729,959 | $ 798,885 | $ 45219897 | § 174,150,971 1 8 678413 | S 182,550 | § 18,215 {10,951} § 378183 173,510,374
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion S 18,963,847 | $ 755,012 (8% 6,945331{ § 25,154,167 | § {18,048)| 5 70,0685 | S 2,705
Protect 8 - Precipitator Upgrades - All Planis 5,560,734 373,348 - 5,187,388 222,782 12,761 664
Project 9 - Clearwell Water Systern - Mill Creek 1,197,310 34,892 - 1,162,418 4,039 5,368 150
Project 10 - SO, Absarber Trays - Mill Creek 3 & 4 2,734,621 366,046 - 2,378,575 51,072 11,303 31
Subtota} $ 28,456,512 1 § 1,519,297 [ $ 6945331 | § 33882546 | $ 259,846 | § 99,497 | § 3,830 - $ - $ 33,622,700
Less Retirements and Replacement Included in Base Rates S 1,655,846} § (858,910} $ - $ {796,936} S {252,739} § {5.604)} S (80)
Net Total 2003 Ptan 5 26,800,666 | 660,386 | $ 6945331 $ 33,085610 | § 707 (S 93,893 | & 3.750 - 3 - 3 33,078,504
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek $ - S - s - S - 3 - 3 - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit & - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - . -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal $ - 15 - S - 1S - $ - |3 - |8 - - 18 - |3 -
Less Retirements and Replacement Included in Base Rates $ - $ - $ - $ - s - $ - S -
Net Total 2005 Plan $ - 18 - S - $ - $ e - 13 - - 18 - {8 -
Grand Total All Plans $ 156,530,625 | § 1,459,272 [ § 52,165,228 | § 207,236,581 | § 685,520 | $ 286443 [ $ 21,965 {10,951) $ 37,816 1 § 206,588,877
h 2teR to Q fon 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

Far the Month Ended November 30, 2003

() @) @) (4) ©) (6) ) (8) 8) (19) a1
Eligible Etigible cwip Eligible Net Deferred Monthly Monthly Operating Waorking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC asof Expense inventory
11/30/2003 Reduction
(2F(3)+{(4)
2001 Plan
Project 6 - LGE NOx 46,149,307 1495454 | § 127,337,075 | $ 171,880,929 | $ 965,628 | 94,322 18,323 5374 | 8% 36,548
(22,593)
Subtotal 46,149,307 1495454 | 127337075 (S 171,880,929 | 5 965,628 | $ 84,322 18,323 (17,219)} $ 36,548 | 8 171,061,849
Less Reti and R bseqi
to a 2001 Plan Roll-in (588.886) {293,352) - $ {295,535) {113,747 {1.078) (35)
Net Totai 2001 Plan 45,560,421 1,202,102 | $ 127,337,076 | § 171695394 | $ 8509811 | § 93,245 18,287 (17,218)| § 36548 | § 170,861,031
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963.847 684,946 | & 5,116,167 | § 23,395,068 | $ {20,530} 3 70,0865 2,705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 360,587 - 5,200,147 215442 12,761 664
Project 9 - Clearwell Water System - Mill Creek 1,197,310 29,524 - 1,167,786 3617 5,368 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 344,743 - 2,389,878 49,491 11,303 311
Subtotal 28,456,512 1419800 | § 5116167 | $ 32,152,879 { $ 248,020 | 5 99,497 3,830 - $ - $ 31,904,859
Less Retirements and Replacement Included in Base Rates (1,655,846} {858,910} § - $ {796,936)] S {252,739)| $ 5.604) (80)
Net Total 2003 Plan 26,800,666 560,889 | $ 5,116,167 | $ 31,355,943 | 5 (4719} 8 93,893 3,750 - $ - $ 31,360,662
2005 Plan
Project 11 - Special Waste Landfill Expanston at Mill Creek - - $ - $ - $ - $ - -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - - 18 - 15 - 1S - 18 - - - IS - is -
Less Retirements and Replacement Included in Base Rates - - S - $ - $ - $ - -
Net Total 2005 Plan - - $ - $ - $ - S - - - $ - $ -
Grand Total All Plans 72,361,087 1,762,991 1§ 132453242 | § 203,051,337 { § 846,192 (| § 187,138 22,037 {17,219}| § 36,548 | § 202,241,693
2to R to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended October 31, 2003

(1) 2) (3) (4) ®) 6) @) 8) ©) (19) an
Eligible Efigible cwirp Eligible Net Deferred Monthly Monthly Operating Working
Plantn Accumulated Amount Plant In “Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC asof Expense Inventory
10/31/2003 Reduction
(2)(3)+(4)
2001 Plan
Project 6 - LGE NOx 46,149,307 | $ 1,401,132 | 8 126,136,678 | $ 170,884,853 | § 909,158 | $ 81,817 | § 18,323 2568118 36,282
{22,593)
Subtotal 46,148,307 | $ 140113218 126,136,678 | § 170,884,853 | § 909,158 | § 91917 | $ 18,323 3.0881% 36282 | $ 170,011,977
Less Retil and Rep bseq
0 2 2001 Plan Roll-in {588,886} {293,352) - $ {285,535) {114,717) {1.076} {38)
Net Total 2001 Plan 45560421 | $ 1.107,780 | $ 126,136,678 | § 170,589,318 | $ 79444115 90,840 | S 18,287 3.088 | & 36282 | $ 169,831,158
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | $ 6148815 4,801,029 | $ 23,249,996 | § {23,013)] § 70,065 | § 2,705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 347,826 - 5,212,907 208,103 12,761 664
Project 9 - Clearwell Water System - Mill Creek 1,197,310 24,156 - 1,173,154 3,195 5,368 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 333,440 - 2,401,181 47.911 11,303 311
Subtotal 28456512 | § 1,320,303 | $ 4,901,028 | § 32,037,238 | § 236,195 | $ 99497 | $ 3,830 - S - $ 31,801,043
LessF s and F Included in Base Rates {1,655,846)| § {858,910} - $ {796,936)] $ {262,739)} {5.604)] S (80)
Net Total 2003 Plan 26,800.666 | 461392 | $ 4,901,029 | § 31,240,302 | $ (16,544)}| $ 93,893 | § 3,750 - $ - $ 31,256,846
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - K] - $ - $ - s - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - K - s - 15 - $ - $ - - S - 18 -
Less Reti and Rep in Base Rates - 5 - S - $ - $ - $ - s -
Net Total 2005 Plan - $ - $ - 1% - 18 - 19 - E - - S B E] -
Grand Total All Plans 72,361,087 | S 1,569,173 [ § 131,037,707 | § 201,829,621 | § 777838 [ $ 184,733 | $ 22,037 30881$ 36,282 | $ 201,088,005
h 210 to Qi ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended September 30, 2003

) 2) 3) 4) () (6) ) (8) ()] (10} (1
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC as of Expense inventory
9/30/2003 Reduction
(2H3)+(4)
2001 Plan
Project 6 - LGE NOx 44,186,131 8 1309215 | 8 126,612,078 169,488,994 | $ 852,689 | $ 89512 1§ 18,323 49,1911 8 33,720
(22,583)
Subtotal 44,186,131 | $ 1,309,215 | $ 126,612,079 169,488,994 | $ 852,689 | § 89512 1S 18,323 26598 S 33,720 (S8 168,670,025
LessF and F
to @ 2001 Plan Rall-in {544,454} (248,920) - (295,534) {114,717) (967) {38)
Net Total 2001 Plan 43,641,677 | § 1,060,296 | $ 126,612,079 169,193,460 | $ 737972 1§ 88544 | § 18,287 26598 | 8 33720 (% 168,489,208
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | 54481515 4,858,038 23277070 | $ {25496)| 5 70065 S 2,705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 335,066 - 5,225,668 200,763 12,761 864
Project 9 - Clearwell Water System - Mill Creek 1,197,310 18,788 - 1,178,522 2772 5,368 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 322,137 - 2,412,484 46,331 11,303 31
Subtotal 28,456,512 | § 1,220806 | § 4,858,038 32,093,744 | $ 2243701 % 99,497 { 5 3,830 - s - S 31,869,374
Less Reti and R in Base Rales {1.655.846}| § {858,910)] S - {796,936)| § {262,738} S 5.604)] S {80}
Net Total 2003 Plan 26,800,666 | $ 361895 | S 4,858,038 31,296,808 | {28369){ § 938938 3,750 - $ - $ 31,325,177
200§ Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - - $ - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurtishment at Trimble County Unit 1 . - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - S - $ - - 5 - $ - $ - - $ - 1S -
Less Reti and R in Base Rates - 5 - $ - - $ - $ - S -
Net Total 2005 Plan T s 15 - - 1§ - s - I3 N T3 P N
Grand Total All Plans 70,442,342 1§ 1422191 1§ 131,470,117 200,480,268 | § 709,603 { $ 182,437 $ 22,037 26,598 | § 33,7201 $ 199,814,385
f 2to to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended August 31, 2003

1) 2) (3) (4) (6] 6) @) 8) ) (10) (11)
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
PlantIn Accumulated Amount Plant In Tax Balance Depreciation Properly Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Operating Allowance
AFUDC asaf Expense Inventory
8/31/2003 Reduction
(ZH3)+(4).
2001 Plan
Project 6 - LGE NOx 44,186,131 | § 1,219,704 | § 124429903 | § 167,396,330 | § 796,220 { $ 8951218 18,323 36,248 | 35,417
(22,593)
Subtotal 44,186,131 { $ 1219704 | $ 124,428.903 | § 167,396,330 | § 796,220 | $ 8951218 18,323 13655 § 35417 | % 166,635,527
Less Reti and R S g
to a 2001 Plan Rolk-in {544,454} (248,920) - $ {295,534} {114.717) {967) (36)
Net Total 2001 Plan 43641677 |5 970,784 | $ 124,429,803 { § 167,100,796 | $ 681,503 | $ 88544 | § 18,287 13,855 | & 35417 1% 166,454,710
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,863,847 | § 474750 { § 4,770,023 | $ 23269,121 | § (27,879)} § 70,065 1% 2,705
Project B - Precipitator Upgrades - All Plants 5,560,734 322,305 - 5,238,428 183,423 12,761 664
Project 9 - Clearwell Water System - Mill Creek 1,197,310 13,420 - 1,183,890 2,350 5,368 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 310,834 - 2,423,787 44751 11,303 311
Subtotal 28,456,512 | § 1,121,309 | 5 4,770,023 1 $ 32,105226 | $ 212545 (% 99.497 | $ 3,830 - s - $ 31,892,681
Less Retirements and Replacement Included in Base Rates {1,655,846){ 8 (858,810} S - $ {796,936} 3 {252,739} 5 (5,804} S {80}
Net Total 2003 Plan 26,800,666 | $ 262,398 | $ 4,770,023 | $ 31,308291 | § (40.194}{ § 93,893 18 3,750 - 5 - s 31,348,485
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - 15 - S - $ - 1|8 - 18 - 18 -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - 5 - 18 - % - $ - S - - 5 - 5 -
Less Reti and f Included in Base Rates - 18 - |8 - 18 - s - s - 1S -
Net Total 2005 Plan - $ - $ - $ - 5 - 18 - S - - 1S - 198 -
Grand Total All Plans 70442342 | § 1,233,182 | § 129,189,926 | § 198,409,086 | § 641,309 | § 18243718 22,037 13655 1§ 35417 ( § 197,803,195
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended July 31, 2003

()] 2) 3) 4) )] (6) ) (8) ) (19) 1)
Eligible Eligible CwWIP Eligible Net Deferred Manthly Monthly Operating Working
PlantIn Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Dep ion ing Service Expense Expense Emission Allowance
AFUDC as of Allowance inventory
7/31/2003 Expenses
(21-3)+(4)
2001 Plan
Project 6 - LGE NOx 44,186,131 | $ 1,130,192 | 8 121430764 | $ 164,486,703 | $ 738750 | § 89512 |8 18,323 97,088 | § 30,888
Subtotal 44,186,131 | § 1,130,192 | § 121,430,764 | $ 164,486,703 | § 738,750 | § 89512 |35 18,323 97.083 | § 30,886 163,777,838
tess Retirements and Replacement Subsequent
o a 2001 Plan Rall-in {544.454) {248,920} - $ {295.534) {114.717) (967) {36)
Net Total 2001 Plan 4364167713 881272 | S 121,430,764 | $ 164,181,168 | § 625,033 8% 88544 | $ 18,287 97,088 | § 30,886 163,597,021
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | $ 404,684 | 5 4,683,156 | § 23242319 | § {30461} $ 70,065 | $ 2705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 309,545 - 5,251,188 186,083 12,761 664
Project 9 - Clearwell Water System - Mill Creek 1,187,310 8,052 - 1,188,258 1,928 5,368 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 289,531 - 2,435,080 43,171 11,303 31
Subtotal 28456512 | $ 1,021,812 | § 4,683,156 | S 32,417,856 | $ 200,720 { $ 99,497 [ $ 3,830 - $ - 31,917,137
Less Retirements and Replacement Included in Base Rates {1,655.846)| $ {858,910} S - $ (796,936} $ (252,739} § (5.604}1 S (80)
Net Total 2003 Plan 26,800,666 | $ 162,901 | $ 4,683,156 | § 31,320921 | § (52,019); 5 93,8938 3,750 - $ - $ 31,372,940
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - s - s - $ - $ - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - “ - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit§ - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - 5 - $ - $ - S - s - 5 - - S - $ -
Less Retirements and Replacement Included in Base Rates - $ - $ - $ - $ - $ - 5 -
Net Total 2005 Plan - $ - $ - $ - {9 - 1% - $ - - 1% I -
Grand Total All Plans 70442342 | $ 1044174 | § 126,1139820 { § 195,512,089 | $ 573,014 | § 182,437 | § 22,037 97,088 | § 30,886 { § 194,969,961
2to to Q ion 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended June 30, 2003

(43} 2) (3) 4 ) {6) () (8) Q) (10} (11
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Bafance Depreciation Property Tax Expenses/ Capital Rate Base
Service Depreciation Excluding Service Expense Expense Emission Allowance
AFUDC as of Allowance inventory
6/30/2003 Expenses
(2)-(3)+(4)
2001 Plan
Project 6 - LGE NOx 44,186,131 | § 1,040,680 | 116,600,100 | 159,745,550 | § 683,281 | $ 89,512 1§ 18,323 46,191 | $ 18,750
Subtotal 44,186,131 | § 1,040,680 | 5 116,600,100 | 159,745550 | § 683,281 1% 89,5121 % 18,323 46,191 | & 18750 | § 158,081,019
Less Reti and R
1o a 2001 Plan Roll-in {644 454) (248,820) - $ (295,534) {114,717) (967) {36)
Net Total 2001 Plan 43641677 1§ 791,761 [ $ 116,600,100 | $ 169,450,016 | § 568,564 | $ 88544 | § 18,287 46,181 | § 18,750 { $ 158,800,202
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 18,963,847 | $ 334618 | S 4,648,362 | $ 23,277,591 | § {32,944} $ 5551518 2,705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 296,784 - 5,263,950 178,743 12,761 664
Project @ - Clearwell Water System - Mill Creek 1,197,310 2,684 - 1,194,626 1,506 2,684 150
Project 10 - SO, Absorber Trays - Miff Creek 3 & 4 2734621 288,228 - 2,446,393 41,580 11,303 311
Subtotal 28,456,512 | § 9223153 4,648,362 | $ 32,182,559 | § 188,895 | § 82263 1% 3,830 - $ - $ 31,993,665
Less f s and Rep in Base Rates (1.655.846)} § (856,910} § - s (796,936)| $ (252,739)| $ (5.604)| § (80)
Net Total 2003 Plan 26,800,666 | $ 63,404 | § 4,648,362 | $§ 31,385,624 | S (63,844){ § 76,658 | § 3,750 - $ - $ 31,449,468
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - $ - $ - $ - $ - $ -
Project 12 - Special Waste Landfill Expanston at Cane Run Station - - . - - - -
Project 13 - Scrubber Refurbishment at Trimble Caunty Unit 1 - - - - - - .
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimbie County Unit 1 - - - - - - -
Subtotal - $ - $ - 5 - $ - $ - $ - - $ - 15 -
Less Reti and R Included in Base Rates - 18 - IS - s - 15 - 15 - IS -
Net Total 2005 Plan - $ - $ - $ - $ - $ - E] - - $ - $ -
Grand Total All Plans 70,442,342 | § 855,165 | § 121,248,462 | § 190,835,640 | § 504,719 1§ 165203 | § 22,037 46,191 1§ 18,750 | § 180,348,670
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended May 31, 2003

()] 2) 3) 4) (5) (6) ) (8) 9) (10 (11)
Eligible Eligible cwip Eligible Net Defared Monthly Monthly Operating Waorking
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Emission Allowance
AFUDC asof Allowance Inventory
5/31/2003 Expenses
(2FE3)+(4)
2001 Plan
Project 6 - LGE NOx 44,186,131 | § 951,169 | § 112,945,351 | $ 156,180,313 | § 626,811 |8 89,512 1% 18,323 $ 1,537 | § 12,976
Subtotal 44,186,131 | $ 951,169 { $ 112,945351 | % 156,180,313 | & 626,811 | S 8951218 18,323 $ 1537 |8 12976 | $ 155,566,478
Less Retil and Rep
to & 2001 Plan Roll-in {644 454} {248,820) - $ {295,534) (114,717} {967} {38)
Net Total 2001 Plan 43,641,677 |8 702,249 | 8 112,945351 | 3 155,884,779 | $ 512,094 | S 88544 | S 18,287 $ 1537 18 12,976 | $ 155,385,660
2003 Pian
Project 7 - Mill Creek FGD Scrubber Conversion 12,4729811 1§ 279,104 | § 11,008.687 | § 23,202,495 | & {41,300} S 40964 | S 2,705
Project 8 - Precipitator Upgrades - All Plants 5,560,734 284,024 - 5,276,710 171,403 12,761 664
Project 9 - Clearwelt Water System - Mill Creek - - 1,197,310 1,197,310 - - 150
Protect 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 276,925 - 2,457 696 40,010 11,303 3
Subtotal 20,768,266 | $ 840,052 | $ 12205997 { $ 32,134211 (5% 170,113 | $ 65,028 | § 3,830 S - $ - $ 31,964,088
Less Retirements and Replacement Included in Base Rates (1,234,500} $ {615,835)| $ - $ (618,664} $ {180,784}{ S {3.715)}{ S (80)
Net Total 2003 Plan 19,533,766 | $ 224217 | § 12,205,997 | § 31515547 | § (10871} $ 61,313 § 3.750 S - $ - $ 31,526,217
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mill Creek - $ - S - $ - $ - K - $ -
Project 12 - Special Waste Landfill Expansion at Cane Run Station - - . - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Project 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit 5 - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - $ - {3 - {8 - s - 1% - s - $ - S - 18 -
Less Retirements and Replacement Included in Base Rates - $ - S - $ - $ - $ - s -
Net Total 2005 Plan - 18 - 13 - 18 - 1% - 1% - 18 - S - |8 - 18 -
Grand Total All Plans 63,175,443 | $ 926,466 | $ 125,151,348 | § 187,400,325 | § 501424 1§ 149857 [ § 22,037 $ 1,537 (% 12976 | § 186,911,878
h 2to Resp to Q 2
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revised and Final Rate Base and Expenses

For the Month Ended April 30, 2003

4] 2} 3) “) [6)] ()] ) (8) &) (10) (1)
Eligible Eligible cwip Eligible Net Deferred Monthly Monthly Operating Working
Plant In Accumulated Amount Plant In Tax Balance Depreciation Property Tax Expenses / Capital Rate Base
Service Depreciation Excluding Service Expense Expense Emission Allowance
AFUDC asof Allowance inventory
4/30/2003 Expenses
(21(3)+(4)
2001 Plan
Project 6 - LGE NOx 44,186,131 { § 861,657 | § 111,188,132 | § 154,512,606 | $ 570342 { § 85,744 | § 18,323 24221% 12,784
Subtotal 44,186,131 | § 861657 { § 111,188,132 | & 154,512,606 | § 5703421 $ 857441 % 18,323 24221% 12784} % 153,955,048
Less Reti and R nt it
{0 a 2001 Plan Roll-in {544 ,454) {248,920} - $ {285,534} {114,717) {967} (38)
Net Total 2001 Plan 43,641,677 | § 612,737 | $ 111,188,132 | $ 154217071 | $ 455625 | $ 847761 8 18,287 2422 18 12,784 | 5 153,774,230
2003 Plan
Project 7 - Mill Creek FGD Scrubber Conversion 12,472911 | 8 238,139 | § 10,806,931 | $ 23,141,703 | $ (41,493} § 40,964 | $ 2,705
Project 8 - Precipitator Upgrades - All Planis 5,560,734 271,263 - 5,289,471 164,063 12,761 664
Project 9 - Clearwell Water System - Mill Creek - - 1,197,310 1,197,310 - - 150
Project 10 - SO, Absorber Trays - Mill Creek 3 & 4 2,734,621 265,621 - 2,468,999 38,430 11,303 311
Subtotal 20,768,266 | $ 775024 | S 12,104,241 {5 32,097483 | § 161,000 | $ 65,028 | § 3.830 - S - $ 31,936,484
Less Retirements and Replacement Included in Base Rates (1,234,500} $ {615,835)] § - $ {618,664}| § {180,784}} S 3.715)} S {80}
Net Total 2003 Plan 19,533,766 | § 159,188 | § 12,104,241 | $ 31,478,819 | $ {19,784)| & 6131318 3,750 - $ - $ 31,498,603
2005 Plan
Project 11 - Special Waste Landfill Expansion at Mili Creek - $ - $ - 5 - $ - $ - s -
Project 12 - Special Waste Landfilf Expansion at Cane Run Station - - - - - - -
Project 13 - Scrubber Refurbishment at Trimble County Unit 1 - - - - - - -
Protect 14 - Scrubber Refurbishment at Cane Run Unit 6 - - - - - - -
Project 15 - Scrubber Refurbishment at Cane Run Unit § - - - - - - -
Project 16 - Scrubber Improvements at Trimble County Unit 1 - - - - - - -
Subtotal - H - $ - $ - 5 - 3 - $ - - 5 - $ -
Less Retirements and Replacement Included in Base Rates - $ - $ - $ - $ - $ - s -
Net Total 2005 Plan - $ - $ - $ - $ - $ - $ - - $ - S -
Grand Total All Plans 63,175443 | § 771926 | § 123292373 1% 185,695,890 | § 43584118 146083 | § 22,037 24221 % 12,784 | § 185,272,834
Attach 2 to Resp to @y 2
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