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Kentucky Power Company 

REQUEST 

Please provide a copy of all studies, analyses, and correspondence that addresses the 
economics andor cost-effectiveness of the perfomance based versus cyclic vegetation 
management approach relied on by the Company to determine that a cyclic approach is 
superior and should be adopted. 

RESPONSE 

The benefits of the proposed cyclic approach is discussed in the Company’s response to 
IUUC Questions 17,18 & 19 2nd Set. Attached is a spreadsheet developed for the 
Company and PowerPoint slides developed for APCo-Va also addressing the approaches. 
In addition, FERC 2004, Utility Vegetation Management Report discusses the benefits of 
a vegetation inventory in relationship to its investigation into the September 2003 
Northeastern Blackout. The link for the report is: http://www.ferc.gov/cust- 
protect/moi/blackout.asp 

(Please see March 2,2004 entry titled Utility Vegetation Management Final Report - 
page 72) 

In addition, two slides are being provided that discuss the different concepts of vegetation 
management practices. The cost figures are not representative of Kentucky but another 
AEP operating company. The description of the advanced-hybird approach coincides 
with the proposed cyclic approach in witness Phillips Direct Testimony. 

WITNESS - Everett G Phillips 
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A unit af American Elactdc Power 

Clearance Philosophies 
Definitions 

0 Performance-Based 
> This approach is a more flexible process than a strict cycle approach and allows foresters to 

address circuits based on; time elapsed since a circuit's last trim, reliability performance, 
criticality, and workforce input. 
20% visual circuit inspection per year addressing immediate concerns. 
Performance cycle is a more cost efficient process than a strict cycle-based approach. 
Performance cycle allocates labor & money resources to homes and communities where tree- 
related outage concerns exist. 

> 
P 
> 

Cycle-Based 
> 
P 

This approach requires feeders to be trimmed on a fixed time continuum often at the expense 
of target circuit improvements. 
20% visual circuit inspection per year addressing immediate concerns. 

Advanced Hybrid-Approach 
> This advanced hybrid approach combines elements from both cycle-based and performance- 

based philosophies. This process utilizes advance field processes and improved technology 
to predict, collect, store, and analyze vegetation data. 
20% visual circuit inspection per year addressing immediate concerns. 
The data is then used to create detailed work lans for each circuit to annually predict and 

> 
> 

schedule maintenance at appropriate intervals 7 cycles. 

1 
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A unit of American Ele~tric Power 

Clearance Philosoph 
Approach Comparisons 

0 Performance-Based 
> 
> 

Current method employed by APCo Virginia. 
Cost to maintain is approximately $10 million to $1 1 million. 

CycIe-Based 
> 
> 
> 
> 

Cost to initiate this approach is approximately $3 1 million annually for five years. 
After year five it is'expected that cost to maintain will be approximately $15 million to 
$16 million. 
Approximately 65% to 75% initial reduction in tree related outages above current 
performance base. 
Sustainability in the reduction of tree related outages will be less 65% to 75% initial 
reduction. 

0 Advanced Hybrid-Approach 
> Cost to initiate this approach is approximately $3 1 million annually for five years. 
> After year five it is expected that cost to maintain will be approximately $10 million to 

$12 million. 
> 
> 

Approximately 65% to 75% reduction in tree related outages above current 
performance base. 
Sustainability in reduction in tree related outages is expected to be better than a four- 
year trim cycle. 

2 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to Staff 2-6 1. Please indicate whether widening of the 
ROW is dependent upon adoption of a cyclic approach to vegetation management or if 
cost-effective widening could be incorporated in the performance based approach. 

RESPONSE 

Widening of the rights-of-way is not dependent upon adoption of a cyclic approach to 
vegetation management, and is an effective component of the current performance based 
approach. As a part of the proposed cyclic vegetation approach the Company is 
advocating to undertake more right-of-way widening, thus requiring greater capital 
expenditures. 

WITNESS - Everett G Phillips 





KPSC Case No. 2005-00341 
KIUC's Second Set Data Request 

Order Date December 12,2005 
Item No. 22 
Page 1 of 1 

Kentucb Power Company 

REQUEST 

Please provide a copy of a11 sfxdies, analyses, and correspondence that addresses the 
increased revenue and reduce expenses resulting from expanded vegetation management 
activities. 

RESPONSE 

Please refer to the Company's response provided for KIUC-2nd Set, Item No. 20. 

WITNESS - Everett G Phillips 





KPSC Case No. 2005-00341 
KIUC's Second Set Data Request 

Order Date December 12,2005 
Item No. 23 
Page 1 of 3 

Kentucky Power Company 

REQUEST 

Refer to the Company's response to Staff 2-63. Please provide a 5 year monthly and 
annual history of the CAIDI, SAIFI, and SAID1 reliability indices and customer 
complaints calculated for vegetation related outages. 

RESPONSE 

The monthly vegetation reliability indices and complaint count can be found in the 
attached TreeOutagesAndComplaints report. Outage information including and 
excluding major events is based on distribution system outages from trees inside or 
outside the right-of-way. Complaint counts include customer and commission 
complaints about service reliability that were determined to be predominantly due to 
vegetation management. 

Please refer to the Company's response to Staff's 3rd Set Question 3 1 for factors 
impacting the indices. 

WITNESS - Everett G Phillips 
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Excluding M a j o r  Events 
SAlFl CAIDI SAID1 -- Month 

Jan-OC 
Feb-OC 
Mar-OC 
Apr-OC 
May-0C 
Jun-OC 
Jul-OC 

AUg-OC 
Sep-OC 
Oct-OC 
NOV-OC 
Dec-OC 

Y2000 

Jan-01 
Feb-01 
Mar-01 
Apr-01 
May-01 
Jun-01 
JuI-01 

Aug-01 
Sep-01 
oct-01 
Nov-01 
Dec-01 

Y2001 

Jan-0; 
Feb-0; 
Mar-0; 
Apr-0; 
May-0; 
Jun-0; 
Jul-0; 

Aug-0; 
Sep-0; 
oct-0; 
N~v-0; 
Dec-0; 

Y2002 

J a n-01 
Feh-OC 
Mar-0: 
Apr-0: 
May-0: 
Jun-0: 
Jul-0: 

Including M a j o r  Events 
SAlFl CAlDl SAID1 "Complaints 

Monthly I ree vutages ana c;ompiaints 

7.2 
4.9 

13.0 
7.0 

21.9 
25.5 
26.0 
16.0 
21.9 
13.7 
23.8 
9.0 

190.0 

0.8 
5.0 
3.9 
6.7 

43.0 
18.6 
15.4 

0.052 
0.026 
0.052 
0.065 
0.162 
0.102 
0.183 
0.084 
0.060 
0.073 
0.084 
0.178 
1.122 

0.005 
0.204 
0.019 
0.035 
0.270 
0.169 
0.223 

0.057 
0.012 
0.016 
0.022 
0.037 
0.031 
0.033 
0.036 
0.050 
0.032 
0.048 
0.030 
0.404 

0.020 
0.014 
0.022 
0.041 
0.087 
0.075 
0.063 
0.058 
0.006 
0.065 
0.023 
0.036 
0.51 1 

0.042 
0.026 
0.052 
0.028 
0.058 
0.102 
0.121 
0.084 
0.060 
0.073 
0.084 

0.783 

0.005 
0.025 
0.01 9 
0.035 
0.171 
0.092 
0.074 

0.052 

175.8 
246.7 
160.9 
254.6 
295.4 
229.8 
267.7 
31 2.1 
297.3 
96.7 

269.2 
290.9 
244.7 

180.4 
177.2 
273.2 
168.4 
247.7 
325.1 
276.0 
244.0 
200.6 
256.3 
363.5 
354.9 
265.8 

171.9 
184.3 
251.2 
246.6 
378.0 
249.2 
214.4 
190.0 
361.8 
188.8 
284.0 
174.5 
242.6 

148.5 
196.7 
206.8 
193.7 
250.8 
202.6 
208.6 

10.0 
2.9 
2.6 
5.7 

11.0 
7.1 
8.9 

11.2 

3.1 

8.7 
98.7 

I 4.8 

12.8 

3.7 
2.4 
5.9 
6.3 

21 "5 
24.5 
17.3 
14.2 

1.3 
16.8 
8.5 

12.9 
135.8 

0.057 
0.01 2 
0.01 6 
0.022 
0.037 
0.031 
0.077 
0.071 
0.050 
0.032 
0.048 
0.030 
0.482 

0.020 
0.014 
0.023 
0.041 
0.1 37 
0.115 
0.082 
0.121 
0.006 
0.143 
0.023 
0.071 
0.797 

175.8 
246.7 
160.9 
254.6 
295.4 
229.8 
420.4 
516.5 
297.3 
96.7 

269.2 
290.9 
306.1 

180.4 
177.2 
31 0.2 
168.4 
368.9 
321.6 
293.7 
51 1.6 
200.6 
471.3 
363.5 
289.2 
365.7 

190.8 
184.3 
251.2 
31 1.4 
434.9 
249.2 
368.9 
190.0 
361.8 
188.8 
284.0 
372.6 
31 4.9 

148.5 
967.6 
206.8 
193.7 
261 .I 
552.9 
399.7 

10.0 
2.9 
2.6 
5.7 

11.0 
7.1 

32.3 
36.6 
14.8 
3.1 

12.8 
8.7 

147.6 

3.7 
2.4 
7.2 
6.9 

50.5 
36.9 
24.1 
62.1 

1.3 
67.3 
8.5 

20.7 
291.5 

10.0 
4.9 

13.0 
20.2 
70.4 
25.5 
67.6 
16.0 
21 "9 
13.7 
23.8 
66.5 

353.4 

0.8 
19'7.8 

3.9 
6.7 

70.6 
93.5 
89.0 

0 
0 
0 
0 
1 
0 
2 
2 
6 
0 
0 
0 

11 

0 .  
0 
0 
0 
1 
1 
1 
1 
1 
0 
0 
0 
5 

1 
0 
1 
0 
0 
1 
0 
2 
0 
2 
2 
5 

14 

0 
1 
0 
0 
3 
3 
2 
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Monthly Tree Outages and Complaints 
Excluding Major Events 

CAIDI SAID1 

Aug-03 
Sep-03 
Oct-03 
NOV-03 
Dec-03 

Y2003 

Jan-04 
. Feb-04 

Mar-04 
Apr-04 
May-04 
Jun-04 
Jul-04 

Aug-04 
Sep-04 
Oct-04 
NOV-04 
Dec-04 

Y2004 

Jan-05 
Feb-05 
Mar-05 
Apr-05 
May-05 
.I u n-05 
Jul-05 

Aug-05 
Sep-05 

YTD2005 
Oct-05 

0.1 08 
0.027 
0.042 
0.078 
0.072 
0.74'7 

0.047 
0.037 
0.050 
0.048 
0.106 
0.107 
0.1 32 
0.065 
0.048 
0.096 
0.049 
0. 168 
0.953 

0.069 
0.01 3 
0.030 
0.081 
0.081 
0.1 88 
0.142 
0.1 07 
0.049 
0.025 
0.786 

176.9 
188.3 
249.6 
239.2 
191.3 
21 4.5 

21 5.9 
161.2 
209.0 
250.1 
269.9 
21 6.7 
262.3 
283.5 
164.5 
161 .O 
207.1 
338.6 
245.3 

224.6 
256.5 
157.6 
171.2 

240.6 
235.4 
224.6 
189.1 
189.2 
21 8.2 

21 i .a 

19.1 
5.0 

10.4 
18.6 
13.7 

160.2 

10.2 
5.9 

10.5 
11.9 
28.6 
23.1 
34.5 
18.5 
7.9 

15.5 
10.2 
57.0 

233.9 

15.5 
3.4 
4.8 
I 3.8 
17.2 
45.2 
33.4 

9.3 

171.5 

24.a 

4.8 

Including Major Events 
SAlFl CAlDl SAID1 

0.1 08 
0.027 
0.042 
0.155 
0.072 
1.328 

0.047 
0.037 
0.050 
0.048 
0.484 
0.271 
0.1 32 
0.065 
0.1 18 
0.096 
0.049 
0.1 68 
1.566 

0.069 
0.01 3 
0.030 
0.081 
0.081 
0.188 
0.142 
0.107 
0.049 
0.025 
0.786 

176.9 
188.3 
249.6 
355.1 
191.3 
425.8 

21 5.9 
161.2 
209.0 
250.1 

1030.5 
681.1 
262.3 
283.5 
357.0 
161.0 
207.1 
338.6 
574.7 

224.6 
256.5 
157.6 
171.2 
21 1.8 
240.6 
235.4 
224.6 
189.1 
189.2 
21 8.2 

19.1 
5.0 

10.4 
54.9 
13.7 

565.4 

10.2 
5.9 

10.5 
1 1.9 

498.9 
184.5 
34.5 
18.5 
42.3 
15.5 
10.2 
57.0 

899.9 

15.5 
3.4 
4.8 

13.8 
17.2 
45.2 
33.4 

9.3 

171 .S 

24.0 

4.8 

0 
0 
0 
0 
2 

11 

0 
1 
3 
1 
5 
1 

10 
2 
0 
1 
0 
0 

24 

0 
0 
0 
0 
0 
1 
2 
0 
0 
0 
3 

Distribution system tree outages from trees inside or outside the ROW 

Comdaints 

*ComDlaints include: 
Category of service issues 
Complaint types of power quality and reliability 
Complaint subtypes of extended outage and intermittent or frequent outages 
Causes of tree contact and tree trimming or ROW maintenance scheduling 
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Kentucky Power Company 

RE Q,UE ST 

Refer to the Company’s response to Staff 2-69. Please provide the Company’s actual 
(November) and projected (December) MLR for the remaining months of 2005. 

RESPONSE 

The Company’s MLR is 0.07423, for both November 2005-Actual and December 2005- 
Projected. 

WITNESS - Errol K. Wagner 
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Kentucky Power Company 

lREQUEST 

Refer to the Company’s response to Staff-2-70. Please explain why the Company’s 
chargeoffs appear to have significantly decreased during the test year starting in 
November 2004 compared to the same months in prior years. Please address any changes 
in the Company’s service, credit, and collection policies that contributed to this 
reduction. 

RESPONSE 

The difference principally is accounted for by two bankruptcy charge-offs in prior years: 

(a) June, 2003 - Kentucky Electric Steel (-$294,933) 
fb) January, 2004 and September, 2004 - Cook & Sons Mining (-$480,827). 

WITNESS - Errol K. Wagner 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to Staff 2-74. Please provide a copy of or cite the 
specific pages of the Commission’s Case No. 91 -066 Order that the Company relied upon 
to conclude that deferred state income taxes are not recorded for ratemaking purposes. 

RESPONSE 

See response to Commission 3rd Set No. 37. 

WITNESS - Sandra Keller 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to Staff 2-74. Is it the Company’s position that only 
federal deferred income taxes are subtracted fi-om ECR rate base? Is it the Company’s 
position that the current income tax benefit of accelerated tax depreciation is flowed 
through in the Company’s ECR revenue requirement? 

RESPONSE 

It is KPC’s position that only federal deferred income taxes are subtracted fi-om ECR rate 
base. The current federal income tax benefit of accelerated tax depreciation is flowed 
through in the ECR revenue requirement. 

WITNESS -Jeffrey Bartsch 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to Staff 2-81. Has the Company ever reflected a 
pension liability as a reduction to rate base? If not, please explain why not. 

RESPONSE 

The pension prepayment discussed in the Company’s response to Staff 2-81 relates to 
substantial discretionary cash contributions beyond the amount included in O&M 
expenses. The Company is not aware of a situation in any Kentucky Power Company 
rate proceeding in which there were any similar substantial cash contributions or lack of 
cash contributions that would have caused a pension liability similar in size to the current 
pension prepayment. 

WITNESS - Hugh McCoy 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to Staff 2-8 1. Please provide the Company’s test year 
OPEB liability quantified on the same methodological basis as the Company’s proposed 
adjustment for prepaid pension expense. 

RESPONSE 

The Company has not made substantial discretionary cash contributions in excess of 
amounts included in O&M expense for OPEB, as it has for pensions, and therefore does 
not believe it is possible to provide the requested calculation 

WITNESS - Hugh McCoy 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to AG 1 - 178. Please provide the date of the retirement 
of the office building in Ashland, KY, describe the disposition of the building and the 
land, and describe the sale of the building and the land, including a description and 
quantification of any gain or loss on the disposition. 

RESPONSE 

The Company recorded the retirement of the Ashland office building in 2004. The 
Company’s former five story office building and 3.15 acres of land located in Ashland, 
KY was sold to Shannon Wells for $1.6 million. The Company recorded a loss of 
$1,06 1,684 on the sale. 

WITNESS - Errol K. Wagner 
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Kentucky Power Company 

REQUEST 

Refer to the Company’s response to AG 1-178. Please provide all accounting entries 
related to the retirement of the office building in Ashland, KY, including, but not limited 
to, retirement, cost of removal, salvage, current federal and state income tax expense, 
deferred federal and stated income tax expense and ADIT, gain or loss on disposition, 
and transfer from plant in service to plant held for future use or any other balance sheet 
account. 

RESPONSE 

See pages 2 and 3 of this Response for the requested accounting entries related to the sale 
of the Ashland office building. 

WITNESS - Ranie Wohnhas 
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Accounting Entry to Record Sale of Ashiand Office Building 

Calculation of Loss on Sale of Ashland Office Buildins Land 
Original Cost $1,207,759.00 
Plus: Cost of Sale 13,925.1 1 
Less: Sale Proceeds (1 60,000.00) 
Loss on Sale $1,061,684.1 1 

Accountina Entry for Sale of Ashland Office Buildinq 

Account 1080001 Accumulated Provision for Depreciation of Plant 
Account 1080005 Retirement Work in Progress 
Account 4212000 Loss on Disposition of Property 
Account I010001 Plant In Service 12,414,324.21 

Debit Credit 
11,273,575.30 

79,064.80 
1,061,684.1 1 
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Accounting Entry to Record Tax Effect of Sale of Ashland Office Building 

Book Income 
Tax Loss on Retirement 
Net State Taxable Income(Loss) 

Current State Income Tax Expense (Benefit): 
Kentucky tax rate 
Kentucky Apportionment rate 
Kentucky Current Income Tax Expense (Benefit) 

Ohio tax rate 
Ohio Apportionment rate 
Ohio Current Income Tax Expense (Benefit) 

WestVa. tax rate (effective rate in consolidation) 
West Va. Apportionment rate 
West Va. Current Income Tax Expense (Benefit) 

$0 
-$5,730,738 
-$5,730,738 

8.25% 
66.1 668% 

-$312,827 

8.50% 
0.145165% 

-$707 

10.991% 
0.59530% 

-$3,750 

Federal Taxable Income -$5,413,454 

Current Federal Income Tax Expense (Benefit) -$I ,894,709 
Deferred Federal Income Tax Expense (Benefit) 
Total Federal Income Tax Expense (Benefit) 

8 $2,005,758 
$1 11,049 

Accounting Entries for Income Taxes: 

Account 2360001 Federal Income Tax Payable 
Account 40910001 Provision - Current Federal Income Tax Expense 
Account 2360002 State Income Tax Payable 
Account 4091 0002 Current State Income Tax Expense 
Account 4101001 Provision - Deferred Federal Income Tax 
Account 2821 001 Accumulated Deferred Federal Income Tax 

Debit Credit 
$1,894,709 

$31 7,284 

$2,005,758 

$1 ,a94;709 , 

$3 17,284 

$2,005,758 
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Kentucky Power Company 

REQUEST 

Refer to the Company's response to AG 1-1 85. Please provide the Company's 
computation of carrying charges shown in this response and provide the amount of 
carrying charges by RTO. In addition, please provide the carrying charge rate(s) and the 
source of those rates. 

RESPONSE 

See attached. Pages 2 thru 4 show the calculation of KPCo's total carrying charges on its 
share of RTO fonnatiodintegration cost deferrals through December 2004 and pages 5 
and 6 show the calculation of the KPCo's carrying charges on its share of deferred PJM 
Expansion costs through December 2004. Page 7 shows the calculation of the KPCo's 
carrying charges on its share of deferred MISO, Alliance, and PJM (other than PJM 
Expansion) costs through December 2004. Pages 8 thru 10 use mortgage calculations 
from pages 11 thru 16 to calculate the amortization of the deferred RTO costs plus 
carrying charges for MISO, Alliance, and PJM (other than PJM Expansion) costs 
beginning January 2005. Page 17 shows the calculation of the KIpCo's unamortized 
carrying charges provided in AG 1-1 85 and the amount of carrying charges by RTO. 

The source of the monthly debt carrying charge cost rates and debt and equity balances 
used to determine the weighted average cost of capital shown on pages 2-6 is the monthly 
AFUDC computations for KPCo. The 12/3 1/04 carrying charge rate of 7.8 1 % was used 
on pages 8 thru 16 to calculate the amortization of the RTO deferrals. The ROE rate of 
1 1.75% used in computing the equity portion of the carrying charges was based on AEP's 
last pre-PJM OATT filing with the FERC in Docket No. ER98-2786, in which AEP filed 
for an 1 1.75% ROE and was granted an overall settlement. 

WITNESS - Dennis Bethel 
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COMPUTATION OF CARRYfNG C H A R G E S  ON DEFERRED R T O  C O S T S  
FOR THE PERIOD A U G U S T  2001 T H R O U G H  DECEMBER 2002 

Kentuckv Power C o r n p a n e  

gnonw~ ~ontawt I IRO~WI irninw~ taw2032 m m w 2  ~ 3 1 ~ 0 3 2  m w m 2  %tam2 m m w 2  7 m m 2  m t n 0 3 2  ~mnwz t ~ 1 n w 2  ~ ia0.2032 7 m ~ r n 1  BB1RwI ___ - ~ ~ - - - - ___ - - - - - - 
OeLeed RTOCarlr (NCr 1660365. 166W91. 166W%6 
16WI161 256.54014 416.44565 437.01956 569,71063 597.69505 842,751 60 687,15519 662.131.02 565,15640 569.W4 12 576.21355 592.m605 597.865% 634.99453 644.76940 796.36478 Bw.477.15 

8 @a -m ~~~~~~~ =@fp&+$!g ~~ ~~~~ 

Cornputallon of Carrying Charges A u g d l  O C t d l  N Q " 4 I  o e c 4 i  . J m 4 2  Feb42 Mar42 A p r 4 2  M a y 4 2  JW-02 J u t 4 2  A u g 4 2  o c 1 4 2  N o v a 2  o e c 4 2  SeP-0' ___ ~ ~ - - ____ ~ - - 
Tolil DIIencd RTO C W s  PI"% Acccumulnled CurNlNJ 
Clwtgerin N C  168 258,54014 420.2WSO 441.76474 597,57734 609.75655 559,09379 586.24266 706.11364 596.29807 Wd43914 616,Mx)53 636.26623 648.66942 664.45101 703.156Q5 851,83506 679.13254 

bl Total Debned RTO Cost Plus ACFUmYlM~d CarNInp Chsrgrl 
i nNC 166 L ~ s i O e l e m d  Cirrying Chlfgesin U C  253 258,540.14 419.26522 439.18620 593.251 63 W3.11648 6%,08509 676,66667 693,90693 579.256W 565.047.14 594,21548 612.0596I 619.SG992 655.115.19 671,06470 626.94821 640,61066 

3 607% 3 607% 3 607% 3607% 4019% 4019% 4019% 4 019% 4019% 4019% 4019% 4019% 1019% 4019% 4.019% 4019% 
(522"lr-----45229--------- 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 4 622% 

3 W7% 
4 622% 

51 Y&ighied Dsbl Cost 

1, DYLrlil COSI 01 c a g a i  -4--pp-8541(6-p----p-- 6.429% 6 429% 6 429% 6.429% 6641% 6641% 6641% 6641% 6641% 6641% 8641% 6641% 8641% 8 641% 8841% 
$) WughC6 E q W  Colt 

619 57 1.32907 1.392 16 1,66061 i .9 i ien  2.17779 2,2~.63 2.32459 1.94052 1.95991 1,99063 2.0940 2.07670 219464 2.24El3 2.77028 2.816.72 it D ~ b 1 P o ~ l o n ~ L m L b ' ~ L m ~ c l 1 2 ) l  

n) Cutrcnl Mmlh Total C u r t y ~ g  Charger (tine I ' (UnF t i 121) 1.61495 2.950 23 3.101 33 4,19499 4.260 49 4.745.48 4,955 35 5,09665 4,29335 4.351 96 4.435Z 4.561 26 4.65602 4.92607 5,06273 6.m 21 6.329 76 
g] ~ q u n y  Portion (tins h . tm 0 995 36 1.621 16 1.70917 2.314 36 2.366 61 2.567 69 2.666 52 2,774 26 2.35263 2.39205 2,444 57 2.534 66 2.579 32 2.733 43 2.614 W 3.43493 3.51304 

61957 2.14864 3.540 60 5.421.41 7.33329 9.51108 1177731 l4.1029 f6,043@2 18,03283 1939356 2ZQ4396 24.12066 26.31530 16.56343 31.33371 34.1So43 
995 36 261654 4.32571 6.640 09 9036.70 11.57639 14,26491 17.03917 19,39203 21.76405 24,228 62 26.759% 29,336 62 32.07225 34.685 65 36.321.78 41.63482 

1.61495 7 666 51 4,765 16 12.C.31 50 16,341 99 21.06747 26.W262 31,141.67 35.43502 39.76696 44,121 I 6  48.603 48 53.459 48 56,367 55 63.4% 26 69,655 49 75.m 25 
~ - -  

To Page 3 
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COMPUTATION OF CARRYING CHARGES ON DEFER 

Kenluckv Power Companv-Transmission iedqer 
Calculation at Equilv Rale of 11.75% Balance Balance Balance Balance Balance Balance Balance Balance Balance 

313112004 413012004 513112004 013012004 713112004 913012004 813112004 1013112004 1113012004 ---- 
Deferred RTO Cosw (NCr 1860085, 1860091 1860096 B 18601161 1.753.181.62 1,013.426.92 1,873.890.43 1,899,366.37 1.934.961 30 1.938.349 51 1.980.961 57 2,004,813 35 2,052.420.72 
ACCUmUlaied Caiwing Charqci on Delcried RTO Cost$ ( N C  1060119) 216,34764 231,392 59 244.93270 258.988 14 272.906 87 287,362 56 301.918.72 316.82022 331,968 68 347,457.40 
Deteried Equity Carwing Charges (10 Deterred RTO Coitr (NC 25300931 124.736 00 132.603.04 (140,790 541 (149.295.731 (157.651 581 (166.677.90) (175.657.511 (184.064.24) (194.227.601 
To Date Carwing Charges an Deterred RTO Costs Recorded in N C  421 91,735 84 96,914 55 (102.267.16) (107.797411 (113,240.291 (118.809661 (124,56638) (177,470801 (183.375.111 

Compulalipn of Mon!hly Carrytng Charges A~r -04  May44 Jun44 Jul.04 Aug44 SeDlembcr 0~1 .04  N O V 4 4  vec44 

a1 Total Deterred RTO COIll PIUS Accumulated Carrying Charger in PIC 106 1,971,52925 2,044.019.51 2,118,023 13 2.158.354 51 2.207.928 17 2,225,71207 2,282,88029 2.321.633 57 2.384.389.60 

bl Total Deterred RTD Cons PIUS Accumulated Carrying Charges bn N C  106 Less 
Delened Equily Carwap Charges In N C  253 1,046,792 46 1,912.216 47 1.978.032 59 2,009.058 78 2,050.076 59 2,059,034 17 2,107,222 78 2,136,769 33 2,190,162 00 

cI Weighted Deb! Cost 
dl Weighled Equily Cost 
el  overall cost 01 capita1 

3 365% 3359% 3355% 3251% 3260% 3 355% 3243% 3 249% 3 235% 
4575% 4 507% 4594% 4532% 4 564% 4 594% 4 590% 4 581% 4 560% 

7024% 7949% 7033% 7 830% 7 795% 7940% 7846% 7949% 7703% 
---- - -~ -  

I) Debt Ponion To Be Recorded in N C  421Line b '(Line c l  12)) 5.178.71 5,352 01 (5.530.25) (5.442 801 (5.569 371 (5.756.721 (5,694.771 (5.785.301 (5.904.311 
9) Equity Ponian To Be Recorded 8" N C  253 (Line h .  Line 1) 7.06624 0.187 50 (0.505 191 (0.555 651 (8,826 32) (0,986 771 [9.206.73) 19,363 361 (9.504 291 
h) Current Month Carrytnp Charger To Be Recorded in N C  180 (Line a '(Line e I1211 13,044 95 13,540.11 14.035 44 13.998.73 14,395 69 14,743 49 14,901.50 15,14666 15.488 60 





KPSC Case No. 2M5M341 
KlUC 2nd Ssl Dab Reqyesls 

Ibm NO 32 
Page 0 of 17 

Kentucky Power Companv.Tranrmrssmn Ledger 
CaIcuhlion a1 Equilv Rele of 11.75% 0al.ncL 0alancr 0,lrnsL 0amc. 8" lmcc  Balance Balrnsa Bll.".L 

413012004 511111004 613012004 7ll111004 1ll112004 9R012004 1013111004 11llOf2OQ4 -------- 
Dllfsried RTO Co51s (NCS 100W05.100w91, 10My196 L 10001 161 951.43926 l .W.13965 1.020.75007 f.(Ko.531.62 1,004,97906 1.125.341 17 1.140.551 09 1.176.359.39 

AcfmUlaled Carrying Charges on Oefsned RTO C o I l I  (AIC 1060119) 60.600 55 67.300 78 74,407.49 01.59563 00,977 10 104720 94 96,740 69 112912 06 121.3C6.13 

Deferred Equh Cawing Charges on Daiartsd RTO COD0 (NC 25W93I 35.050 34 39.022 @O 43.232 92 47.490 11 51,921.37 56.551 26 61.304 56 66,338 44 71.424.39 

To Dale Canying Charges m Dsfaned RTO C0lt.i Rocordad in N C  421 25.622 21 20,357 90 31,254 57 34,105 52 37,055 73 40,197 43 43.344 30 46,574 42 

Nov-04 Dec-04 Compula l ion  of Monlhly C a r v l n g  Chargcr  May44 Jun-04 Jul-04 Aug-04 Sep-04 Ocl-04 

11 Tom D8fsiisd RTO Cosli PIUS ACCumuIIod Gaming Charger 10 N C  106 1.012.11901 1.073.5ZO43 1,095,24556 1,13212725 1.173.956 16 1.222.00906 1.2U.20003 1,29127225 

b) Tolal Dnfancd RTO Cosb Plus Acsumulalod C w v n g  Charges In N C  186 Less De1Err.d 
977.061.47 1.034.497.63 1,052,01264 1.004.037 14 1,122,03479 1.165.53050 1.191.09627 1,224,93301 - - ~  Equilv Csnying Charger I" AIC 253 

3 355% 3 251% 3 260% 3 355% 3 243% 3 249% 3.235% 
4 560% 4 594% 4.532% 4 564% 4 594% 4 590% 4501% 

3 359% fl Wslghlsd Deb1 Coat 
d l  Weighled EqUW Cost 4587%------- 
* I  overall COSI 01 Cspllal 7.946%p--pp-- 7.949% 7 703% 7.024% 7949% 7.633% 7 830% 7.795% 

0 Dab1 Portion To Bs Recorded ~n N C  421(Llns b ' (Lms c I1211 2,735 77 2.895 59 2.05095 2.950 21 3.141.70 3.146 95 3.23004 3.307 32 
4.033 M 4,953 00 5.085 95 3.964 46 4.210 12 4.257.19 4.431 26 4,629 09 
7,900 25 0,18392 0.393 27 

g) Eqvily Ponion To 8s Recorded cn AIC 253 (Line h .  Line fl 
h l  Currenl ManVl Carrvlng Charger To 0s Recoidsd 8" AIC 160 (brio a '(Line e I1211 6.7W 23 7,10671 7.100 14 7,301 4 i  7,771.59 
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CARRYING COST SUMMARY 
Thru December 2004 

Carrying Charges on 

PJM other than billed 
Carrying Charges on MISO, Alliance and Total Carrying Charges 

PJM Integration Costs 

Kentucky 121,306.13 226,151.35 347,457.48 
From Page 6 From Page 4 



Per Book RTO CharQeS 880,658. I 7 11112005 
I 

Carrying Charges 226,151.35 From Page 7 
1,106,809.52 

Month 1 
Month 2 
Month 3 
Month 4 
Month 5 
Month 6 
Month 7 
Month 8 
Month 9 
Month 10 
Month 11 
Month 12 
Month 13 
Month 14 
Month 15 
Month 16 
Manth 17 
Month 18 
Month 19 
Month 20 
Month 21 
Month 22 
Month 23 
Month 24 
Month 25 
Month 26 
Month 27 
Month 28 
Month 29 
Month 30 
Month 31 
Month 32 
Month 33 
Month 34 
Month 35 
Month 36 
Month 37 
Month 38 
Month 39 
Month 40 
Month 41 
Month 42 
Month 43 
Month 44 
Month 45 
Month 46 
Month 47 
Month 48 
Month 49 
Month 50 
Month 51 
Month 52 

Base Interest Rate 
Additions 

1,106,809.52 
(20,588.32) 

7.81% 

Base 
Remaining 

1,106,809.52 
1,082,968.19 
1,079,755.10 
1,076,521.11 
1,073,266.06 

1,066,692.29 
1,063,373.28 
1,060,032.67 
1,056,670.32 
1,053,286.10 
1,049,879.85 
1,046,451.43 
1,043,000.70 
1,039,527.53 
1,036,031.75 
1,032.51 3.22 
1,028,971.80 
1,025,407.32 
1,021,819.65 
1,018,208.63 
1,014,574.12 
1,010,915.95 

1,003,528.06 
999,798.01 
996,043.69 
992,264.93 
988,461.59 
984,633.49 
980,780.48 
976,902.41 
972,999.09 
969,070.37 
965,116.09 
961,136.08 
957,130.16 
953,098.17 
949,039.96 
944,955.33 
940,844 12 
936,706.1 5 
932,541.27 
928,349.27 
924,129.99 
91 9,883.27 
91 5,608.90 
91 1,306 71 
906,976 53 
902,618 18 
898,231 46 
893,816 19 

I ,069,989.83 

T ,007,233.98 

Base 
Collected 

3,253.01 
3,213.09 
3,234.00 
3,255.05 
3,276.23 
3,297.55 
3,319.01 
3,340.61 
3,362.35 
3,384.23 
3,406..25 
3,428.42 
3,450.73 
3,473.18 
3,495.78 
3,518.53 
3,541 "43 
3,564.48 
3,587.67 
3,611.02 
3,634.52 
3,658.17 
3,681 "97 
3,705.93 
3,730.05 
3 ~ 754" 32 
3,778.76 
3,803.35 
3,828 10 
3,853 01 
3,878.08 
3,903.32 
3,928 72 
3,954.28 
3,980.02 
4,005.92 
4,031 99 
4,058.22 
4,084.63 
4,111.21 
4,137.97 
4,164.89 
4,192.00 
4,219.28 
4,246.73 
4,274.37 
4,302 19 
4,330.18 
4,358 36 
4,386.72 
4,415.27 
4,444 00 
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Interest Check 
Collected Value 

7,202.56 ~ Page 11 
7.047.42 - Pages14-16 
7,026.51 
7,005.46 
6,984.28 
6,962.96 
6,941.50 
6,9 19.90 
6,898.16 
6,876.28 
6,854.26 
6,832.09 
6,809.78 
6,787.33 
6,764.73 
6,741.98 
6,7 1 9,08 
6,696.03 
6,672.84 
6,649.49 
6,625.99 
6,602.34 
6,578.54 
6,554.58 
6,530.46 
6,506.19 
6,481.75 
6,457.16 
6,432.41 
6,407.50 
6,382.43 
6,357.19 
6,331.79 
6,306.23 
6,280.49 
6,254.59 
6,228.52 
6,202.29 
6,175.88 
6,149.30 
6,122.54 
6,095.62 
6,068.5 1 
6,041.23 
6,013 78 
5,986.14 
5,958.32 
5,930.33 
5,902.15 
5,873.79 
5,845 24 
5,816 51 



Month 53 
Month 54 
Month 55 
Month 56 
Month 57 
Month 58 
Month 59 
Month 60 
Month 61 
Month 62 
Month 63 
Month 64 
Month 65 
Month 66 
Month 67 
Month 68 
Month 69 
Month 70 
Month 71 
Month 72 
Month 73 
Month 74 
Month 75 
Month 76 
Month 77 
Month 78 
Month 79 
Month 80 
Month 81 
Month 82 
Month 83 
Month 84 
Month 85 
Month 86 
Month 87 
Month 88 
Month 89 
Month 90 
Month 91 
Month 92 
Month 93 
Month 94 
Month 95 
Month 96 
Month 97 
Month 98 
Month 99 
Month 100 
Month 101 
Month 102 
Month 103 
Month 104 
Month 105 
Month 106 
Month 107 
Month 108 
Month 109 
Month 110 
Month 111 
Month 112 
Month 11 3 
Month 114 
Month 115 
Month 116 

889,372.20 
884,899.28 
880,397.25 
875,865.93 
871,305.1 3 
866,714.64 
862,094.28 
857,443.86 
852,763.17 
848,052 02 
843,310.21 
838,537.55 
833,733.82 
828,898.83 
824,032.39 
819,134.27 
81 4,204.28 
809,242.20 
804,247.84 
799,220 97 
794,161.39 
789,068.90 
783,943.26 
778,784.26 
773,591.69 
768,365.34 
763,104.97 
757,810.37 
752,481.32 
747,117.58 
741,718.94 
736,285.17 
730,816.05 
725,311.33 
71 9,770.78 
714,194.19 
708,581.30 
702,931.88 
697,245.70 
691.522.53 
685,762.10 
679,964.19 
674,128.56 
668,254.94 
662,343.10 
656,392 79 
650,403.77 
644,375.76 
638,308.53 
632,201.82 
626,055.36 
61 9,868.91 
613,642.,20 
607,374.98 
601,066 96 
594-7 17.89 
588,327.52 
581,895.55 
575,421.73 
568,905.78 
562,347 43 
555;746.40 
549,102 4 1 
542,415.19 

4,472 92 
4,502 03 
4,531 32 
4,560 81 
4,590 49 
4,620 36 
4,650 43 
4,680 69 
4,711 15 
4,741.81 
4,772 67 
4,803 73 
4,834 99 
4,866 45 
4,898 12 
4,929 99 
4,962 08 
4,994 37 
5,026 87 
5,059 58 
5,092 50 
5,125 64 
5,159 00 
5,192 57 
5,226 36 
5,260 37 
5,294 60 
5,329 06 
5,363 74 
5,398 64 
5,433 77 
5,469 13 
5,504 72 
5,540 55 
5,576 60 
5,612 89 
5,649 42 
5,686 18 
5,723 18 
5,760 43 
5,797 91 
5,835 64 
5,873 62 
5,911 84 
5,950 31 
5,989 03 
6,028 01 
6,067 23 
6,106 72 
6,146 46 
6,186 45 
6,226 71 
6,267 23 
6,308 02 
6,349 07 
6,390 38 
6,431 97 
6,473 82 
6,515 95 
6,558 36 
6,601 03 
6,643 99 
6,687 23 
6,730 74 
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5,787 59 
5,758 48 
5,729 19 
5,699 70 
5,670 02 
5,640 15 
5,610.08 
5,579 82 
5,549 36 
5,518 70 
5,487 84 
5,456 78 
5,425 52 
5,394 06 
5,362 39 
5,330 52 
5,298 43 
5,266 14 
5,233 64 
5,200 93 
5,168 01 
5,134 87 
5,101 51 
5,067 94 
5,034 15 
5,000 14 
4,965 91 
4,931 45 
4,896 77 
4,861 87 
4,826 74 
4,791 38 
4,755 79 
4,719 96 
4,683 91 
4,647 62 
4,611 09 
4,574 33 
4,537 33 
4,500 08 
4,462 60 
4,424 87 
4,386 89 
4,348 67 
4,310 20 
4,271 48 
4,232 50 
4,193 28 
4,153 79 
4,114 05 
4,074 06 
4,033 80 
3,993 28 
3,952 49 
3'91 I 44 
3,870 13 
3,828 54 
3,786 69 
3,744 56 
3,702 15 
3,659 48 
3,616 52 
3,573 28 
3,529 77 



Month 117 
Month 118 
Month 119 
Month 120 
Month 121 
Month 122 
Month 123 
Month 124 
Month 125 
Month 126 
Month 127 
Month 128 
Month 129 
Month 130 
Month 131 
Month 132 
Month 133 
Month 134 
Month 135 
Month 136 
Month 137 
Month 138 
Month 139 
Month 140 
Month 141 
Month 142 
Month 143 
Month 144 
Month 145 
Month 146 
Month 147 
Month 148 
Month 149 
Month 150 
Month 151 
Month 152 
Month 153 
Month 154 
Month 155 
Month 156 
Month 157 
Month 158 
Month 159 
Month 160 
Month 161 
Month 162 
Month 163 
Month 164 
Month 165 
Month 166 
Month 167 
Month 168 
Month 169 
Month 170 
Month 171 
Month 172 
Month 173 
Month 174 
Month 175 
Month 176 
Month 177 
Month 178 
Month 179 
Month 180 

535,684 45 
528,909.91 
522,091.28 
515,228.29 
508,320.63 
501,368.02 

487,326.77 
480,237.54 
473,102.18 
465,920.39 
458,691 "86 
451,416.29 
444,093.37 
436,722.81 
429,304.27 
421,837.46 
4 14,322.07 
406,757.76 
399,144.23 
391,481.15 
383,768.21 
376,005.07 
368,191 "41 
360,326.92 
352,411.24 
344,444.05 
336,425.01 
328,353.80 
320,230.05 
31 2,053.44 
303,823.63 
295,540.25 
287,202.97 
2'78,811.43 
270,365.30 
261,864.19 
253,307.76 
244,695.66 

227,302.95 
218,521 "61 
209,683.14 
200,787.14 
191,833.25 
182,821.10 
173,750.30 
164,620.47 
155,431.23 
146,182.20 
136,872.97 
127,503.1 6 
118,072.39 
1 08,580.24 

89,410 22 
79,731.56 
69,989.90 
60,184.85 
50,316 00 
40,382.92 
30,385.20 
20,322 42 

494,370.17 

236,027.5 I 

99,a26.32 

6,774.54 
6,818.63 
6,863.00 
6,907.66 
6,952.61 
6,997.86 
7,043.40 
7,089.23 
7,135.36 
7,181 "80 
7,228.53 
7,275.57 
7,322.92 
7,370.57 
7,418.54 
7,466.8 1 
7,515.40 
7,564.3 1 
7,613.53 

7,712.95 
7,763.14 
7,813.66 
7,864.50 
7,915.68 
7,967.19 
8,019.04 
8,071.22 
8,123.75 
8,176.61 
8,229 82 
8,283.38 
8,337.28 
8,391.54 
8,446.14 
8,501.11 
8,556.43 
8,612.1 1 
8,668 15 
8,724.56 
8,781.34 
8,838.48 
8,896.00 
8,953 89 
9,012.16 
9,070.80 
9,129.83 
9,189.24 
9,249 04 
9,309.23 
9,369.81 

9,492.1 5 
9,553.92 
9,616.10 
9,678.67 
9,741.66 

9,868.86 
9,933.08 
9,997.72 

10,062.78 
10.128 26 

7 , 6 6 3 . ~ ~  

9,430.78 

9,805 a5 

10,194.17 10,194.17 
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3,485 97 
3,441 88 
3,397 51 
3,352 85 
3,307 90 
3,262 65 
3,217 11 
3,171 28 
3,125 15 
3,078 71 
3,031 98 
2,984 94 
2,937 59 
2,889 94 
2,841 97 
2,793 70 
2,745 11 
2,696 20 
2,646 98 
2,597 43 
2,547 56 
2,497 37 
2,446 85 
2,396 01 
2,344 83 
2,293 32 
2,241 47 
2,189 29 
2,136 76 
2,083 90 
2,030 69 
1,977 13 
1,923 23 
1,868 97 
1,8 14 37 
1,759 40 
1,704 08 
1,648 40 
1,592 36 
1,535 95 
1,479 17 
1,422 03 
1,364 51 
1,306 62 
1,248 35 
1,189 71 
1,130 68 
1,071 27 
1 ,0l 1 47 

951 28 
890 70 
829 73 
768 36 
706 59 
644 41 
581 84 
518 85 
455 46 
391 65 
327 43 
262 79 
197 73 
132 25 
66 34 
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Use Tools\Goal Seak 
Set E l 3  to 0 by chan 

Base 1,106,809 52 From Page 8 
Interest Rate 7 81 
Payment 10,455.5 

Totals 
Rounding 

Month 1 
Month 2 
Month 3 
Month 4 
Month 5 
Month 6 
Month 7 
Month 8 
Month 9 
Month 10 
Month 11 
Month 12 
Month 13 
Month 14 
Month 15 
Month 16 
Month 17 
Month 18 
Month 19 
Month 20 
Month 21 
Month 22 
Month 23 
Month 24 
Month 25 
Month 26 
Month 27 
Month 28 
Month 29 
Month 30 
Month 31 
Month 32 
Month 33 
Month 34 
Month 35 
Month 36 
Month 37 
Month 38 
Month 39 
Month 40 
Month 41 
Month 42 
Month 43 
Month 44 
Month 45 
Month 46 
Month 47 
Month 48 
Month 49 
Month 50 
Month 51 

Remaining Payment Base 
Base 

1,106,809.52 
1,103,556.51 
1,100,282.33 
1,096,986.85 
1,093,669.92 
1,090,331.41 
1,086,971.17 
1,083,589.07 
1,080,184.96 
1,076,758.69 
1,073,310.13 
1,069,839.13 
1,066,345.54 
1,062,829.21 

1,655,727.76 
1,052,142.34 
1,048,533.59 
1,044,901.35 
1,041,245.48 
1,037,565.82 
1,033,862.21 
1,030,134.50 
1,026,382.53 
1,022,606.14 
1,018,805.18 
1,014,979.48 
1,011,128.89 
1,007,253.24 
1,003,352.37 

999,426.12 
995,474.32 
991,496.80 
987,493.41 
983,463.95 
979,408.27 
975,326.20 
971,217 57 
967,082.20 
962,919.92 
958,730.55 
954,513 92 
950,269.85 
945,998.16 
941,698.67 
937,371 21 
933,015.58 
928,631 61 
924,Z 19.1 1 
91 9,777.90 
915,307.78 

I ,059,290.ao 

1,882,002.46 

10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10.455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 

10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,45557 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455 57 
10,455.57 
10,455 57 
10,455 57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455.57 

Collected 

3,253 01 
3,274 18 
3,295 48 
3,316 93 
3,338 51 
3,360.24 

3,404 11 
3,426 27 
3,448 56 
3,471 00 
3,493 59 
3,516 33 
3,539 2 1 
3,562 24 
3,585 42 
3,608 75 
3,632 24 
3,655 87 
3,679 67 
3,703 61 
3,727 71 
3,751.97 
3,776 39 
3,800.96 
3,825 70 
3,850 59 
3,875 65 
3,900 87 
3,926 25 
3,951 80 
3,977 52 
4,003.40 
4,029 46 
4,055 68 
4,082 07 
4,108 63 
4,135 37 
4,162 28 
4,189 37 
4,216 63 
4,244 07 
4,271 69 
4,299 49 
4,327 47 
4,355 63 
4,383 97 
4,412 50 
4,441 21 
4,470 12 

3,382 11 

4,499 20 

Interest 
Collected 

775,192.94 

7,202 56 
7,181 39 
7,160 09 
7,138 64 
7,117 06 
7,095 33 
7,073 46 
7,051 46 
7,029 30 
7,007 01 
6,984 57 
6,961 98 
6,939 24 
6,916 36 
6,893 33 
6,870 15 
6,846 82 
6,823 33 
6,799 70 
6,775 90 
6,751 96 
6,727 86 
6,703 60 
6,679 18 
6,654 61 
6,629 87 
6,604 98 
6,579 92 
6,554 70 
6,529 32 
6,503 77 
6,478 05 
6,452 17 
6,426 11 
6,399 89 
6,373 50 
6,346 94 
6,320 20 
6,293 29 
6,266 20 
6,238 94 
6,211 50 
6,183 88 
6,156 08 
6,128 10 
6,099 94 
6,071 60 
6,043 07 
6,014 36 
5,985 45 
5,956 37 
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Month 52 
Month 53 
Month 54 
Month 55 
Month 56 
Month 57 
Month 58 
Month 59 
Month 60 
Month 61 
Month 62 
Month 63 
Month 64 
Month 65 
Month 66 
Month 67 
Month 68 
Month 69 
Month 70 
Month 71 
Month 72 
Month 73 
Month 74 
Month 75 
Month 76 
Month 77 
Month 78 
Month 79 
Month 80 
Month 81 
Month 82 
Month 83 
Month 84 
Month 85 
Month 86 
Month 87 
Month 88 
Month 89 
Month 90 
Month 91 
Month 92 
Month 93 
Month 94 
Month 95 
Month 96 
Month 97 
Month 98 
Month 99 
Month 100 
Month 101 
Month 102 
Month 103 
Month 104 
Month 105 
Month 106 
Month 107 
Month 108 
Month 109 
Month 11 0 
Month 11 1 
Month 112 
Month 113 
Month 114 
Month 115 
Month 116 
Month 117 

910,808 58 
906,280 10 
901,722 15 
897,134 54 
892,517 07 
887,869 55 
883,191 79 
878,483 60 
873,744 76 
868,975 08 
864,174 37 
859,342 41 
854,479 01 
849,583 96 
844,657 06 
839,698 10 
834,706 87 
829,683 15 
824,626 74 
819,537 43 
814,415 01 
809,259 25 
804,069 93 
798,846 85 
793,589 78 
788,298 50 
782,972 78 
777,612 41 
772,217 15 
766,786 78 

755,819 80 
750,282 73 
744,709 63 
739,100 26 
733,454 38 
727,771 76 
722,052 16 
716,295 34 
710,501 06 
704,669 08 
698,799 14 
692,891 01 
686,944 43 
680,959 15 
674,934 92 
668,871 50 
662,768 61 
656,626 01 
650,443 43 
644,220 62 
637,957 32 
63 1,653 26 
625,308 17 
618,921 79 
612,493 85 
606,024 08 
599,512 21 
592,957 97 
586,361 08 
579,721 25 
573,038 22 
566,311 70 
559,541 40 
552,727 05 
545,868 35 

761,321 07 

10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455 57 

10,455 57 

10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 
10,455 57 

10,455 57 
10,455 57 

10,455 57 

10,455 57 

4,528 48 
4,557 95 
4,587 61 
4,617 47 
4,647 52 
4,677 76 
4,708 20 
4,738 84 
4,769 68 
4,800 71 
4,831 96 

4,895 05 
4,926 90 
4,958 96 
4,991 23 
5,023 72 
5,056 41 
5.089 31 
5,122 43 
5,155 76 
5,189 32 
5,223 08 
5,257 07 
5,291.28 
5,325 72 
5,360 37 
5,395 26 
5,430 37 
5,465 71 
5,501 27 
5,537 07 
5,573 11 
5,609 37 
5,645 88 
5,682 62 
5,719 60 
5,756 82 
5,794 28 
5,831 98 
5,869 94 
5,908 13 
5,946 58 
5,985 28 
6,024 23 
6,063 43 
6,102 89 
6,142 60 
6,182 58 
6,222 81 
6,263 30 
6,304 06 
6,345 09 
6,386 38 
6,427 94 
6,469 77 
6,511 87 
6,554 24 
6,596 90 
6,639 83 
6,683 03 
6,726 52 
6,770 30 
6,814 35 
6,858 70 
6,903 33 

4,863 40 

5,927 09 
5,897 62 
5,867 96 

5,808 05 
5,777 81 
5,747 37 
5,716 73 
5,685 89 
5,654.86 
5,623 61 
5,592 17 
5,560 52 
5,528 67 
5,496 61 
5,464 34 
5,431 85 
5,399 16 
5,366 26 
5,333 14 
5,299 81 
5,266 25 
5,232 49 
5,198 50 
5,164 29 
5,129 85 
5,095 20 

5,025 20 
4,989 86 
4,954 30 
4,918 50 
4,882 46 
4,846 20 
4,809 69 
4,772 95 
4,735 97 
4,698 75 
4,661 29 
4,623 59 
4,585 63 
4,547 44 
4,508 99 
4,470 29 
4,431 34 
4,392 14 
4,352 68 
4,312 97 
4,272 99 
4,232 76 
4,192 27 
4,151 51 
4,110 48 
4,069 19 
4,027 63 
3,985 80 
3,943 70 
3,901 33 
3,858 67 
3,815 74 
3,772 54 
3,729 05 
3,685 27 
3,641 22 
3,596 87 
3,552 24 

5,838 10 

5,060 31 



Month 118 
Month 119 
Month 120 
Month 121 
Month 122 
Month 123 
Month 124 
Month 125 
Month 126 
Month 127 
Month 128 
Month 129 
Month 130 
Month 131 
Month 132 
Month 133 
Month 134 
Month 135 
Month 136 
Month 137 
Month 138 
Month 139 
Month 140 
Month 141 
Month 142 
Month 143 
Month 144 
Month 145 
Month 146 
Month 147 
Month 148 
Month 149 
Month 150 
Month 151 
Month 152 
Month 153 
Month 154 
Month 155 
Month 156 
Month 157 
Month 158 
Month 159 
Month 160 
Month 161 
Month 162 
Month 163 
Month 164 
Month 165 
Month 166 
Month 167 
Month 168 
Month 169 
Month 170 
Month 171 
Month 172 
Month 173 
Month 174 
Month 175 
Month 176 
Month 177 
Month 178 
Month 179 
Month 180 

538,965 02 

517,984 31 
510,899 52 
503,768 63 

489,367 34 

474,778 oo 

459,998 16 

532,016 76 
525,023 29 

496,591 34 

482,096 33 

467,412 05 

452,536 03 
445,025 34 
437,465 77 
429,857 01 
422, I 98 73 

398,923 60 

383, I 53 31 

414,490 62 
406,732 35 

391,064 03 

375,191 11 
367,177 10 
359,110 93 
350,992 27 

334,596 12 
326,317 93 

309,599 59 

292,662 97 

275,505 19 
266,842 47 

249,347 55 
240,514 61 
231,624 19 
222,675 91 
213,669 40 

342,820 78 

317,985 a7 

301,158 75 

284,i I I 90 

258, I 23 38 

204,604 28 
195,480 17 
186,296 70 

158,386 13 
148,961 26 

177,053 46 
167,750 07 

139,475 06 
129,927 12 
120,317 05 
110,644 44 
i 00,908 89 
91,iog 98 
81,247 31 
7 1,320 46 
61,329 02 
51,272 55 
41,150 64 
30,962 86 
20,708 78 
10,387 97 

10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 

10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455..57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 

10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455 57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455.57 
10,455,57 
10,455 57 
10,455.57 
10,455 57 
10,455.57 
10,455.57 
10,455 57 
10,455.57 
10,455.57 
10,455.57 
10,455 57 

10,455.57 

10,455.57 

6,948 26 

7,038 98 
7,084 79 

6,993 47 

7,130 89 
7,177.30 
7,224 00 
7,271 01 

7,365 95 

7,462 13 
7,510.69 
7,559 57 

7,318 33 

7,413 89 

7,608 76 
7,658 28 
7,708.1 I 
7,758 27 
7,808 76 
7,859 57 

8,014 01 
8,066 17 
8,118 66 
8,171 49 

8,278 19 
8,332 06 
8,386 28 
8,440 85 
8,495 78 
8,551 07 
8,606 71 
8,662 72 
8,719 09 
8,775.83 
8,832 94 
8,890 42 
8,948 28 

7,910 72 
7,962 20 

8,224 66 

9,006 51 
9,065 12 
9,124 11 

9,243 24 
9,303 39 
9,363 94 

9, I 83 48 

9,424 a7 
9,486 20 

9,610 07 

9,798 91 
9,862 67 
9,926 85 

9,547 94 

9,672 61 
9,735 55 

9,991 45 
10,056 47 
10,121 91 
10,187 78 

10,320 81 
10,387 97 

10,254 08 
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3,507.31 
3,462.10 
3,416.59 
3,370.78 
3,324,68 
3,278.27 

3,184.56 

3,089.62 
3,041.68 

2,944.88 

2,846.81 

3,231.57 

3,137.24 

2,993.44 

2,896.00 

2,797.29 
2,747.46 
2,697.30 

2,596.00 

2,493.37 
2,441.56 

2,336.91 

2,230.91 

2,123.51 
2,069.29 
2,014.72 
1,959.79 
1,904.50 

2,646.81 

2,544.85 

2,389.40 

2,284. 08 

2,177.38 

I ,848 86 
1,792.85 
I ,736.48 
1,679 74 
1,622 63 
1,565.15 
1,507.29 
1,449.06 
1,390.45 
1,331.46 
1,272 09 
1,2 12.33 
I ,I 52.18 
1,091 63 
1,030.70 

969.37 
907 63 
845.50 
782.96 
720.02 
656.66 
592 90 

464.12 
399 10 
333 66 
267 79 
201 49 
134 76 
67.60 

528 72 
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Use Tools\Goal Seek: 
Set E l 3  to 0 by changing 

Base I ,082,968 19 From Page 8 
Interest Rate 7.81% 
Payment 10,260.51 

Totals 
Rounding 

Month 2 
Month 3 
Month 4 
Month 5 
Month 6 
Month 7 
Month 8 
Month 9 
Month 10 
Month 11 
Month 12 
Month 13 
Month 14 
Month 15 
Month 16 
Month 17 
Month 18 
Month 19 
Month 20 
Month 21 
Month 22 
Month 23 
Month 24 
Month 25 
Month 26 
Month 27 
Month 28 
Month 29 
Month 30 
Month 31 
Month 32 
Month 33 
Month 34 
Month 35 
Month 36 
Month 37 
Month 38 
Month 39 
Month 40 
Month 41 
Month 42 
Month 43 
Month 44 
Month 45 
Month 46 
Month 47 
Month 48 
Month 49 
Month 50 
Month 51 

Remaining 
Base 

I ,~82,968.19 
1,079,755.10 
1,076,521 1 1 
1,073,266.06 

1,066,692.29 

1,060,032.67 
1,056,670.32 

I ,069,989 a3 

1,063,373 28 

I ,053,286.10 
I ,049,879.85 
1,046,451.43 
1,043,000.70 
1,039,527.53 
1,036,031.75 
1,032,513.22 

1,025,407.,32 
i,o2a,971.ao 

1,021,819.65 
1,018,20a.63 

I ,007,233.98 
I ,003,528.06 

999,798.01 

988,461 59 
984,633.49 
980,780.48 

969,070.37 

961,136.08 

1,014,574.12 
1,010,915.95 

996,043.69 
992,264.93 

976,902.41 
972,999.09 

965,116.09 

957,130.16 
953,098.1 7 
949,039.96 
944,955 33 

936,706.1 5 
932,541.27 

924,129.99 

91 5,608 90 
911,306 71 
906,976.53 
902.61 8.18 

940,844.12 

928,349 27 

919,883.27 

Interest Payment Base 
Collected Collected 

I ,836,630 78 

10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260.51 
10,260 51 
10,260 51 
10,260 51 

10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10,260 51 
10.260 51 

10,260 51 

1,082,968 19 - 

3,213 09 
3,234 00 
3,255 05 
3,276 23 
3,297 55 
3,319 01 
3,340 61 
3,362 35 

3,406 25 

3,450 73 

3,384 23 

3,428 42 

3,473.1 a 
3,495.78 
3,518.53 

3,564.48 
3,587 67 

3,658 17 
3,681 97 

3,541 43 

3,611.02 
3,634 52 

3,705 93 
3,730 05 
3,754.32 

3,803 35 
3,778 76 

3,828 10 
3,853 01 
3,878 08 

3,928 72 
3,954.28 

3,903 32 

3,980.02 
4,005 92 
4,031 99 
4,058 22 
4,084 63 

4,164 89 
4,192 oo 

4,111 21 
4,137 97 

4,219 28 
4,246 73 
4,274 37 
4,302 19 
4,330 18 
4,358 36 
4,386 72 
4,415 27 

753,662.59 

7,047.42 

7,005.46 

6,962.96 
6,941.50 
6,919.90 

7,026.51 

6,984.28 

6,898.16 
6,876.28 
6,854.26 
6,832.09 
6,809.78 
6,787.33 

6,741.98 
6,719.08 

6,672.84 

6,764.73 

6,696.03 

6,649.49 
6,625.99 
6,602.34 
6,578.54 
6,554.58 

6,481 ..75 

6,530.46 
6,506 19 

6,457.16 
6,432.4 1 
6,407.50 
6,382 43 
6,357 19 
6,331.79 
6,306.23 

6,254 59 

6,202.29 

6,149.30 
6,122 54 
6,095.62 
6,068.51 
6,041.23 

5,986.14 
5,958.32 
5,930 33 
5,902 15 
5,873 79 
5,845.24 

6,280.49 

6,228.52 

6,175.88 

6,013.78 



Month 52 
Month 53 
Month 54 
Month 55 
Month 56 
Month 57 
Month 58 
Month 59 
Month 60 
Month 61 
Month 62 
Month 63 
Month 64 
Month 65 
Month 66 
Month 67 
Month 68 
Month 69 
Month 70 
Month 71 
Month 72 
Month 73 
Month 74 
Month 75 
Month 76 
Month 77 
Month 78 
Month 79 
Month 80 
Month 81 
Month 82 
Month 83 
Month 84 
Month 85 
Month 86 
Month 87 
Month 88 
Month 89 
Month 90 
Month 91 
Month 92 
Month 93 
Month 94 
Month 95 
Month 96 
Month 97 
Month 98 
Month 99 
Month 100 
Month 101 
Month 102 
Month 103 
Month 104 
Month 105 
Month 106 
Month 10'7 
Month 108 
Month 109 
Month 110 
Month 11 1 
Month 112 
Month 113 
Month 114 
Month 115 
Month 116 

893,816.19 
889,372.20 
884,899.,28 
880,397.25 
875,865.93 
871,305.13 
866,714 64 
862,094.28 
857,443.86 
852,763.17 
848,052.02 
843,310..21 
838,537.55 
833,733.82 
828,898.83 
824,032.39 
81 9,134.27 
814,204.28 
809,242.20 
804,247.84 
799.220.97 
794,161.39 
789,068.90 
783,943.26 
778,784.26 
773,591 "69 
768,365.34 
763,104.97 
757,8 1 0.37 
752,481.32 
747,117.58 
741,718.94 
736,285.17 
730.81 6.05 
725,311.33 
719,770 78 
71 4,194.19 
708,581.30 
702,931.88 
697,245.70 
691,522.53 
685,762.10 
679,964.19 
674,128.56 
668,254.94 
662,343.10 
656,392.79 
650,403 77 
644,375.76 
638,308.53 
632,201.82 
626,055.36 
619,868..91 
61 3,642 20 
60'7 ~ 374.98 
601,066 96 
594,717.89 
588,327.52 
581,895.55 
575,421 73 
568,905 78 
562,347 43 
555,746 40 
549,102.41 
542,415 19 

10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 

10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
1 0,260.5 1 
10,260.51 
10,260.51 
1 0,260.5 1 
10,260.51 
10,260.51 

10,260.51 

10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260 51 
10,260 51 
10,260 51 
10,260.51 
10,260.51 
10,260 51 
10,260.51 
10,260.51 
10,260.51 
10,260 5 1 
10,260.51 
10,260 51 

10,260.51 

10,260 51 

I 0,26051 

4,444 00 
4,472 92 
4,502 03 
4,531 32 
4,560 81 
4,590 49 
4,620 36 
4,650 43 
4,680 69 
4,711 15 
4,741 81 
4,772 67 
4,803 73 
4,834 99 
4,866 45 
4,898 12 
4,929 99 
4,962 08 
4,994 37 
5,026 87 
5,059 58 
5,092 50 
5,125 64 
5,159 00 
5,192 57 
5,226 36 
5,260 37 
5,294 60 
5,329 06 
5,363 74 
5,398 64 
5,433 77 
5,469 13 
5,504 72 
5,540 55 
5,576 60 
5,612 89 
5,649 42 
5,686 18 
5,723 18 
5,760 43 
5,797 91 
5,835 64 
5,873 62 
5,911 84 
5,950 31 
5,989 03 
6,028 01 
6,067 23 
6,106 72 
6,146 46 
6,186 45 
6,226 71 
6,267 23 
6,308 02 
6,349 07 
6,390 38 
6,431 97 
6,473 82 
6,515 95 
6,558 36 
6,601 03 
6,643 99 
6,687 23 
6,730 74 
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5,816.51 
5,787 59 
5,758.48 
5,729.19 
5,699.70 
5,670.02 
5,640.15 
5,610.08 
5,579.82 
5,549.36 
5,518 70 
5,487.84 
5,456.78 
5,425.52 
5,394.06 
5,362.39 
5,330.52 
5,298 43 
5,266.14 
5,233.64 
5,200.93 
5,168.01 
5,134.87 
5,101 "51 
5,067.94 
5,034.15 
5,000.14 
4,965.91 
4,931.45 
4,896 77 
4,861.87 
4,826.74 
4,791 "38 
4,755.79 
4,719.96 
4,683.91 
4,647.62 
4,611.09 
4,574.33 
4,537.33 
4,500.08 
4,462.60 
4,424.87 
4,386.89 
4,348.67 
4,310.20 
4,271.48 
4,232.50 
4,193 28 
4,153.79 
4,114.05 
4,074 06 
4,033.80 
3,993.28 
3,952.49 
3,911.44 
3,870.13 
3,828.54 
3,786.69 
3,744.56 
3,702.15 
3,659 48 
3,616.52 
3,573 28 
3,529.77 
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Month 117 
Month 11 8 
Month 119 
Month 120 
Month 121 
Month 122 
Month 123 
Month 124 
Month 125 
Month 126 
Month 127 
Month 128 
Month 129 
Month 130 
Month 131 
Month 132 
Month 133 
Month 134 
Month 135 
Month 136 
Month 137 
Month 138 
Month 139 
Month 140 
Month 141 
Month 142 
Month 143 
Month 144 
Month 145 
Month 146 
Month 147 
Month 148 
Month 149 
Month 150 
Month 151 
Month 152 
Month 153 
Month 154 
Month 155 
Month 156 
Month 157 
Month 158 
Month 159 
Month 160 
Month 161 
Month 162 
Month 163 
Month 164 
Month 165 
Month 166 
Month 167 
Month 168 
Month 169 
Month 170 
Month 171 
Month 172 
Month 173 
Month 174 
Month 175 
Month 176 
Month 177 
Month 178 
Month 179 
Month 180 

535,684 45 
528,909 91 
522,091 28 
51 5,228 29 
508,320 63 
501,368 02 
494,370 17 
487,326 77 
480,237 54 
473,102 18 
465,920 39 
458,691 86 
451,416 29 
444,093 37 
436,722 81 
429,304 27 
421,837 46 
414,322 07 
406,757 76 
399,144 23 
391,481 15 
383,768 21 

368,191 41 
360,326 92 
352,411 24 
344,444 05 
336,425 0 1 
328,353 80 
320,230 05 
312,053 44 
303,823 63 
295,540 25 
287,202 97 
278,811 43 
270,365 30 
261,864 19 
253,307 76 
244,695 66 
236,027 51 
227,302 95 
218,521 61 
209,683 14 
200,787 14 
191,833 25 
182,821 10 
173,750 30 
164,620 47 
155,431 23 
146,182 20 
136,872 97 
127,503 16 
118,072 39 
108,580 24 
99,026 32 
89,410 22 
79,731 56 
69,989 90 
60,184 85 
50,316 00 
40,382 92 

20,322 42 
10,194 17 

376,005 07 

30,385 2a 

1 0,260.5 1 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
1 0,260.5 1 
1 0,260.5 1 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260..51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 

10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260 51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 

10,260.51 
10,260.51 

10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260.51 
10,260 51 

I 0,260.51 

10,260 51 

ia,260 51 

6,774.54 
6,818.63 
6,863.00 
6,907 66 
6,952.61 
6,997.86 
7,043 40 
7,089.23 
7,135.36 

7,228.53 
7,275.57 
7,322.92 
7,370.57 
7,418.54 
7,466.81 
7,515.40 
7,564.31 
7,613.53 
7,663.08 
7,712.95 
7,763.14 
7,813.66 
7,864.50 
7,915.68 
7,967.1 9 
8,019.04 
8,071.22 
8,123.75 
8,176.61 
8,229.82 
8,283.38 
8,337.28 
8,391.54 
8,446.14 
8,501 .I 1 
8,556.43 
8,612.11 
8,668.. 15 
8,724.56 
8,781.34 
8,838.48 
8,896.00 
8,953.89 
9,012 16 
9,070.80 
9,129.83 
9,189.24 
9,249.04 
9,309.23 
9,369.81 
9,430.78 
9,492 15 
9,553 92 
9,616.10 
9,678.67 
9,741 “66 
9,805 05 
9,868.86 
9,933 08 
9,997.72 

10,062.78 
10,128.26 
10,194.17 

7, I 81.80 

3,485.97 
3,441.88 
3,397.51 
3,352.85 
3,307.90 
3,262.65 
3,217.11 
3,171.28 
3,125.15 
3,078.71 
3,031.98 
2,984.94 
2,937.59 
2,889.94 
2,841 “97 
2,793.70 
2,745.1 1 
2,696.20 
2 ~ 646.98 
2,597.43 
2,547.56 
2,497.37 
2,446.85 
2,396.01 
2,344.83 
2,293.32 

2,189.29 
2,136.76 
2,083.90 
2.030.69 
1,977.13 
1,923.23 
1,868.97 
1,814.37 
1,759.40 
1,704.08 
1,648.40 
1,592.36 
1,535.95 
1,479.17 
1,422.03 
1,364.5 1 
1,306.62 
1,248.35 
1,189.71 
1,130.68 
1,071.27 
1,011.47 

951.28 
890 70 
829.73 
768 36 
706.59 
644.41 
581.84 
518.85 
455 46 
391 “65 
327.43 
262.79 
197.73 
132.25 
66 34 

-2,241 47 
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Less: AIC 1823118 
Less: AIC 18231 20 
Less: AIC 1823122 
Less: A/C 1823121 

Part of Carrying Charge not related to MISO, Alliance and PJM other than billed expansion 

Total Est. Carrying Chg. 
Less: Carrying Charge not related 
Estimated Car Chg for MISO, Alliance, etc. 

1,066,692.29 

419,598.92 a 
210,547.21 
219,610.72 b 
328,981.43 

(1 12,045.98) 

328,981.43 
(1 12,045.98) 
216.935.45 

MISO 116,263.11 c 
Alliance 522,946.52 a+b-c 
PJM other than PJM Billed Expansion 21 0,547.21 
Carrying Charges on the above Costs 216,935.45 

Total 1,066,692.29 

Beg Bal 
1/1/2005 MISO, Allia, etc. 1,106,809.52 A 10.6941 % AIB 
1/1/2005 MISO only 118,363.00 B 19,636.00 Estimated Amortization thru 6/30/2005 

2,099.89 Estimated MISO Amortization 
11 8,363.00 

Less: 2,099.89 
MISO balance 6/30/2005 116,263.1 I 

Allocation of Carryinq Charqe to RTO 
MISO 1 16,263.1 1 13.68% 
Alliance 522,946.52 61 “54% 
PJM other than PJM Billed Expansion 210,547.21 24.78% 

Total 849.756.84 100.00% 

Carrying Charqe to be allocated 21 6,935.45 
MISO 29,676.77 
Alliance 133,502.08 
PJM other than PJM Billed Expansion 53,756.60 

Total RTO Plus Carryinq Charqe 
MISO 145,939.88 
Alliance 656,448.60 
PJM other than PJM Billed Expansion 264,303.81 

Total 1,066,692.29 




