
Label 

920.00 
87000 
840.00 
770.00 
900.00 
900.00 
890.00 
850.00 
850.00 
830.00 
800.00 
800.00 
657.00 
82000 

J- 1 
.I-21 
J-22 
J-23 
J-24 
5-25 
J-26 
J-2009 
.I-201 1 
J-2 102 
J-2103 
J-2104 
5-2105 
J-2 140 
J-2 147 
J-2168 
J-2170 
J-2 1 72 
.I-2 173 
J-2510 
J-2520 
J-2530 

63.19 
83.45 
90.21 

113.93 
67.87 
67.76 
61.85 
80.54 
76.17 
78.90 
81.30 
94.06 

142.67 
70.07 

Demand 
(Calculated) 

(gpm) 
0.00 
0.00 
2.00 
0.00 

0.00 
4.00 
0.00 
0 00 

398.61 
54.17 

125.00 
54.86 

565.28 
36.81 
14 58 

361.81 
27.78 

1,475.60 
0 00 

1,393.ao 

202.1 a 
51 0.40 

Scenario:  MDD Phases I ,  I ! ,  a n d  111 with Flush @ J-24 RRL%/E)’O LA,(/& 
Steady  State Analysis 

Junc t ion  Report  

- 
ressurc 
Head 
(ft) 

243.33 
109.85 
140.87 
65.87 
46.22 

106.03 
148.03 
145.22 
145.76 
192.50 
208.08 
262.80 
156.57 
156.30 
142.66 
185.78 

182.01 
187.52 
216.97 
329.0s 
161.62 

I 75.70 

Calculated 
Hydraulic Grade 

(ft) 
1,028 33 

9 13.85 
885 87 
885 87 
866 22 
918 03 
918 03 

1,065 22 
1,065 76 
1,062 50 
1,048.08 
1,032 80 
1,056.57 
1,056 30 
1,032 66 
1,035 78 
1,025 70 
1,012 01 

987 52 
1,016 97 

986 09 
981 62 
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DD Phases I ,  II, and 111 with Flush @ J-24 

Label 

'-32 
'-33 
'-40 
'-56 
2-385 
P-2009 
P-2 130 
P-2131 
P-2132 
P-2133 
P-2 186 
P-2202 
P-2227 
P-2228 
P-2230 
P-223 1 
P-2233 
P-2234 
P-2310 
P-231 Oa 
P-251 Oa 
P-251 Ob 
P-2520 
P-2530 
P-2540 
P-2550a 
P-2550~ 
P-2570 

From 
Node 

J-2 1 
J-23 
J-23 
J-25 
5-201 1 
J-2009 
J-2103 
J-2 1 04 
J-2009 
.I-21 02 
J-2 140 
J-2 104 
J-2167 
J-2 105 
J-2168 
J-2168 
J-2 170 
J-2172 
J-2 102 
J-2009 
J-2104 
J-I 
J-2510 
J-2520 
J-2530 
J-2 1 
5-25 
J-I 1 

To 
Node 

1-23 
1-22 
1-24 
1-26 
r-I 6 
J-201 1 
J-2102 
J-2 103 
1-2 105 
5-2009 
5-2 105 
J-2 147 
5-2168 
5-2 168 
J-2104 
J-2170 
5-2172 
J-2173 
J-2105 
J-2 105 
J-1 
.I-251 0 
J-2520 
J-2530 
J-2173 
J-2530 
J-2 1 
5-2520 

Discharge 
(gpm) 

1,395.00 
2.00 

1,393.00 
4.00 

-3,937.24 
-3,937.24 
-1,400.98 

-769.39 
237.46 

-2,492.83 
-367.88 

81.85 
676.1 8 

2,423.88 
513.30 

2,572.18 
2,182.59 
2,154.81 
1,070.12 
1,539.04 
1,075.84 
1,075.84 
1,075.84 
1,015.55 

-1,184.37 
210.6: 
141.82 

-679.21 

Steady State Analysis 
%RLUk'R ~ 4 M E  Pipe Report 

- 
elocity 

.~ 
8.90 
0.01 

@=& 
0.03 
6.28 
6 28 
3.97 
2.18 
1.52 
2.55 
0.59 
0.23 
1.92 
3.87 
1.46 
4.10 
3.48 
3.44 
1.71 
2.46 
3.05 
3.05 
3.05 
2.88 
1.93 
7.5e 
1.34 
0.91 - 

Length 
(ft) 

713.00 
1,146 00 

502.00 
2,100 00 
1,554 00 

50.00 
2,628.00 
8,447.00 
5,858 00 
1,464.00 
3,110 00 
4,942.00 
5,171 .OO 
5,572.00 
3,484.00 
2,420.00 
4,456.00 
8,160.00 
7,234.00 
6,241 "00 
1,539.00 
3,914.00 

10,642.00 
1,713.00 
4,766.00 
2,712.00 
4,095.00 

12,131 00 

6 

8 
8 
8 
8 

16 
16 
12 
12 
8 

20 
16 
12 
12 
16 
12 
16 
16 
16 
16 
16 
12 
12 
12 
12 
12 
E 
E 
E 

Upstream 
Calculated 
Pressure 

(Psi) 

47.62 
28.56 
28.56 
45.97 
63 19 
62 96 
90.21 

1 13.93 
62 96 
83.45 
67.76 

1 13.93 
114.08 
67.87 
80 54 
80.54 
76.17 
78.90 
83.45 
62.96 

11 3.93 
105.49 
94.06 

142.67 
70 07 
47.62 
45.97 
78.92 

Downstream 
Calculated 
Pressure 

(Psi) 

28.56 

64.17 
17.34 
63.19 
83.45 
90.21 
67.87 
62.96 
67.87 
61.85 
80.54 
80.54 

113.93 
76.17 
78.90 
81 "30 
67.87 
67.87 

105.49 
94.06 

142.67 
70.07 
81.3C 
70 07 
47.61 

142.65 

)- 
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Label 

J- 1 
J-21 
J-22 
J-23 
J-24 
J-25 
J-26 
J-2009 
J-2011 
J-2 102 
J-2103 
J-2 104 
J-2105 
J-2 140 
J-2 147 
J-2168 
J-2170 
5-2 172 
5-2173 
J-2510 
J-2520 
J-2530 

Demand 
(Calculated) 

(gpm) 

0.00 

2.00 
0.00 
2.00 

0.00 

o 00 

0.00 
1,214.00 

0.00 
398.61 

54.17 
125.00 
54.86 

565.28 
36.81 
14.58 

361.81 
27.78 

1,475.60 
0.00 

202.10 
510.40 

Scenario: MDD Phases I, II, and 111 with Flush @ J-26 C&?/gOM IUR 
Steady State Analysis 

Junction Report FLOW J-26 yp i 2 / 4 J P W  

levatinr 
(ft) 

785.00 

745.00 
820.00 
820.00 
812.00 
770.00 
920.00 
920.00 

840.00 
870.00 

770.00 
900.00 
900.00 

850.00 
890.00 

850.00 
830.00 
800.00 
800.00 
657.00 
820.00 - 

Calculated 
Hydraulic Grade 

(ft) 

1,031.35 
946.57 
946.57 
946.57 
946.57 
880.08 
816.37 

1,065.76 
1,066.28 
1,063.1 3 
1,049.29 
1,035.24 
1,057.58 
1,057.31 
1,034.91 
1,038.27 
1,029 09 
1,016.84 

994.97 
1,021 "45 

994.53 
990.95 

7 
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Scenario: MBB Phases I, ! I ,  and 111 with Flush @ J-26 
Steady State Analysis 

Pipe Report LARMO -OR 

-3,858.99 
-3,858.99 
-1,369.61 

-735.40 
230.33 

-2,451 "02 
-370.19 
129.04 
647.45 

2,329.56 
517.55 

2,444.88 

2,027.52 
1,031 "44 
1,492.84 

998.90 
998.90 
998.90 
900.86 

2,055.30 

-551.92 
-942.38 
-938.38 
104.06 

Label 

6.16 
6.16 
3.89 
2.09 
1.47 
2.50 
0.59 
0.37 
1.84 
3 72 
1.47 
3.90 
3.28 
3.24 
1.65 
2.38 
2 8 3  
2.83 
2 8 3  
2.56 
1.57 
6.02 
5.99 
0.66 

P-32 
P-33 
P-40 
P-56 
P-385 
P-2009 
P-2130 
P-2131 
P-2 132 
P-2133 
P-2 186 
P-2202 
P-2227 
P-2228 
P-2230 
P-2231 
P-2233 
P-2234 
P-2310 
P-231 0a 
P-2510a 
P-2510b 
P-2520 
P-2530 
P-2540 
P-2550a 
P-2550C 
P-2570 

From 
Node 

1-2 1 
1-23 
1-23 
1-25 
1-201 1 
1-2009 
1-21 03 
1-2104 
1-2009 
J-2 102 
J-2 140 
J-2104 
J-2 1 67 
J-2105 
1-2168 
J-2 168 
J-2 170 
5-2 172 
5-21 02 
5-2009 
J-2 104 
J-1 
5-251 0 
J-2520 
J-2530 
J-21 
J-25 
J-1 1 

To 
Node 

J-23 
J-22 
J-24 
J-26 
T-I 6 
J-20 1 1 
J-2 102 
J-2103 
5-21 05 
J-2009 
J-2 105 
5-2 147 
J-2168 
J-2168 
J-2 1 04 
J-2 1 70 
J-2172 
J-21'73 
5-21 05 
J-2105 
J- 1 
J-2510 
J-2520 
J-2530 
J-2173 
J-2530 
J-2 1 
-1-2520 

Discharge Velocity Length 
(gpm) (W (fit) 

713.00 
1,146.00 

502.00 
2,1 00.00 
1,554.00 

50.00 
2,628.00 
8,447.00 
5,858.00 
1,464.00 
3,110.00 
4,942.00 
5,171.00 
5,572.00 
3,484.00 
2,420.00 
4,456.00 
8,160.00 
7,234.00 
6,241 "00 
I ,539.00 
3,914.00 

10,642.00 
1,713.00 
4,766.0C 
2,7 1 2 .OO 
4,095.0C 

12.131 .OC 

Pressure 

8 
8 
8 
8 

16 
16 
12 
12 
8 

20 
16 
12 
12 
16 
12 
16 
16 
16 
16 
16 
12 
12 
12 
12 
12 
8 
8 
8 

61 "81 
54.87 
54.87 
29.51 
63 42 
63.19 
90.73 

114.99 
63.19 
83.72 
68.20 

114.99 
114.91 
68.31 
81.62 
81.62 
77.64 
81 .OO 
83.72 
63.1 9 

114.99 
106.80 
96.00 

146.33 
74 11 
61.81 
29.51 
81 "45 

Downstream 
Calculated 
Pressure 

(Psi) 

54.87 
87.38 

17.34 
63.42 
83.72 
90.73 
68.31 
63 19 
68.31 
62.82 
81.62 
81 "62 

114.99 
77.64 
81 .OO 
84.52 
68.31 
68 31 

106.80 
96.00 

146.33 
74.1 1 
84.52 
74.1 1 
61.81 

146.33 
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Label 

J-I 
J-2 
.I-2 1 
J-22 
J-23 
J-24 
J-25 
J-26 
J-I31 
J-2009 
J-20 1 1 
J-2102 
J-2103 
J-2 104 
J-2 105 
J-2 140 
J-2147 
J-2 168 
J-2170 
J-2172 
J-2173 
J-2510 
J-2520 
J-2530 

Demand Elevation 
(Calculated) (ff) 

( w m )  
0.00 785.00 
0.00 510.00 
0.00 804.00 
2.00 745.00 
0.00 820.00 
2.00 820.00 
0.00 812.00 
4.00 770.00 

1,05 1.00 828.00 
0.00 920.00 
0.00 920.00 

398.61 870.00 
54.17 840.00 

125.00 770.00 
54.86 900.00 

565.28 900.00 
36.81 890.00 
14.58 850.00 

361.81 850.00 
27.78 830.00 

1,475.60 800.00 
0.00 800.00 

202.10 657.00 
510.40 820.00 

ressurc 
(Psi) 

107.79 
164.70 
70.91 
96.49 
63.98 
63.98 
48.02 
66.23 
20.19 
63.37 
63.59 
83.94 
91.15 

11 5.81 
68.65 
68.54 
63.58 
82.44 
78.74 
82.54 
86.85 
97.42 

148.92 
76.9i 

7 

c 

- 

ressure Calculated 
Head Hydraulic Grade 

248.63 1,033 63 
379.9 1 889.91 
163.58 967.58 
222.58 967.58 
147.58 967.58 
147.58 967.58 
1 10.77 922.77 
152.77 922.77 
46.56 874 56 

146.19 1,066.19 
146.69 1,066.69 
193.62 1,063.62 
21 0.26 1,050.26 
267.13 1,037.13 
158.36 1,058.36 
158.09 1,058.09 

190.15 1,040.1 5 
181.63 1,031.63 
190.40 1,020.40 
200.38 1,000.38 
224.73 1,024.73 
343.52 1,000.52 
177.54 997.54 

(ft) (ft) 

146 66 I ,036.66 
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Scenario: MDD Phases  I ,  !I, and 111 with Flush @ J-131 

Label 

'-32 
3-33 
'-40 
9-56 
P-385 
P-2009 
P-2 1 30 
P-2131 
P-2 1 32 
P-2 133 
P-2 186 
P-2202 
P-2227 
P-2228 
P-2230 
P-223 1 
P-2233 
P-2234 
P-2310 
P-231 Oa 
P-251 Oa 
P-251 Ob 
P-2520 
P-2530 
P-2540 
P-2550a 
P-255OC 
P-2550d 
P-2550e 
P-2570 

From 
Node 

J-2 1 
J-23 
J-23 
J-25 
J-20 1 1 
J-2009 
J-2 103 
J-2104 
J-2009 
J-2 1 02 
J-2140 
J-2104 
J-2 167 
J-2105 
J-2168 
J-2168 
J-2170 
J-2172 
J-2 102 
J-2009 
J-2104 
J--l 
J-2510 
J-2520 
J-2530 
J-2 1 
J-25 
J-131 
J-2 
J-11 

To 
Node 

1-23 
1-22 
J-24 
1-26 
r-16 
1-201 1 
1-21 02 
J-2 103 
J-2 105 
J-2009 
J-2 105 
J-2147 
J-2168 
5-2 168 
J-2104 
5-21 70 
J-2 172 
5-21 73 
5-2105 
J-2105 
J- 1 
J-2510 
J-2520 
J-2530 
J-2173 
J-2530 
J-21 
J-25 
J-131 
J-2520 

Discharge 
(gpm) 

4 00 
2 00 
2 00 
4.00 

-3,796.59 
-3,796.59 
-1,343.93 

-708.83 
224 80 

-2,416.87 
-371.99 
157 50 
625.24 

2,256.67 
51 7.02 

2,350.31 
1,960.72 
1,932.95 
1,001.71 
1,457 00 

943.35 
943.35 
943.35 
815.34 

-457 35 
-762.29 
-758.29 
-754.29 
296.7 1 

74.00 

Steady State Analysis 

0.03 
0.0 1 
0.01 
0.03 
6.06 
6.06 
3.81 
2 01 
1.43 
2.47 
0.59 
0.45 
1.77 
3.60 
1.47 
3.75 
3.13 
3.08 
1.60 
2.32 
2.68 
2.68 
2.68 
2.31 
1 "3C 
4.87 
4.84 

7.8s 
0.47 - 

Pipe Report 

Length 
(ft) 

713.00 
1,146.00 

502.00 
2,100.00 
1,554.00 

50.00 
2,628.00 
8,44'7.00 
5,858.00 
1,464.00 
3,110.00 
4,942.00 
5,171.00 
5,572.00 
3,484.00 
2,420.00 
4,456.00 
8,160.00 
7,234.00 
6,241 "00 
1,539.00 
3,914.00 

10,642.00 
1,713.00 
4,766 00 
2,712.00 
4,095.00 
4,449.00 
7,971.00 

12.131.00 

8 
8 
8 
8 

16 
16 
12 
12 
8 

20 
16 
12 
12 
16 
12 
16 
16 
16 
16 
16 
12 
12 
12 
12  
I S  
f 
E 
f 
E 
E - 

Upstream 
Calculated 
Pressure 

(Psi) 

70.91 
63.98 
63.98 
48.02 
63.59 
63.37 
91.15 

115.81 
63.37 
83.94 
68.54 

115.81 
11 5.54 
68.65 
82.44 
82.44 
'78.74 
82.54 
83 94 
63.37 

115.81 
107.79 
97.42 

148.92 
76.97 
70.91 
48.02 
@ 
164 70 
83.37 

Downstream 
Calculated 
Pressure 

(Psi) 
63.98 
96.49 
63 98 
66 23 
17.34 
63.59 
83.94 
91.15 
68.65 
63.37 
68 65 
63.58 
82.44 
82.44 

115.81 
78.74 
82.54 
86.87 
68.65 
68.65 

107.79 
97.42 

148.92 
76.97 
86.87 
76.97 
70 91 
48.02 
20.10 

148.92 
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EXHIBIT E 

INDEPENDENT AUDIT 



REPORT OF THE AUDIT OF THE 
BOONE COUNTY 

CLERK 

For The Year Ended 
December 31,2003 

CRIT LUALLEN 
AUDITOR OF PUBLIC ACCOUNTS 

www.auditor.ky.gov 

105 SEA HERO ROAD, SUITE 2 
FRANKFORT, KY 40601-5404 
TELEPHONE (502) 573-0050 
FACSIMILE (502) 573-0067 





EXECUTIVE SUMMARY 

AUDIT EXAMINATION OF THE 
BOONE COUNTY CLERK 

For The Year Ended 
December 31,2003 

The Auditor of Public Accounts has completed the Boone County Clerk's audit for the year ended 
December 3 1 , 2003. Based upon the audit work performed, the financial statements present fairly 
in all material respects, the revenues and expenditures of the County Clerk and the revenues, 
expenditures, and fimd balances of the County Clerk's operating fund and county fund with the 
State Treasurer in conformity with the regulatory basis of accounting described in Note 1. 

Financial Condition: 

Net revenues totaling $2,098,358 were deposited in the 75% fund and net revenues totaling 
$672,087 were deposited into the 2.5% fund as of December 3 1,2003. 

The financial statement of the Boone County Clerk's 75% fund reflects a zero beginning balance, 
receipts of $2,098,358, and disbursements of $1,847,356 resulting in a fund balance of $251,002 as 
of December 31, 2003. The 25% county government fund had receipts and disbursements of 
$672,087 resulting in a zero fund balance as of December 3 I , 2003. 

Leases: 

Commitments to the following lease agreements as of December 3 1 , 2003 are: 

Principal and 
M o n w  Beginning -g Interest Balance 

Date - December 3 1,2003 
SofhvareLicenses $ 3,948 2/15/03 5/14/06 $ I 10,544 
Item Purchased Payment Date -- 

Camputer Hardware 16,928 2/1 5/03 5/14/06 - 473,984 

Totals $ 20,876 

Deposits: 

$ 584,528 

The County Clerk's deposits were insured and collateralized by bank securities or bonds. 
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C R I T  L U A L L E N  
A U D I T O R  O F  P U B L I C  A C C O U N T S  

The Honorable Gary W. Moore, County Judge/Executive 
The Honorable Marilyn K. Rouse, Boone County Clerk 
Members of the Boone County Fiscal Court 

Independent Auditor’s Report 

We have audited the accompanying statement of revenues and expenditures - regulatory basis of 
the County Clerk of Boone County, Kentucky, and the statement of revenues, expenditures, and 
fund balances of the County Clerk’s operating fund and county fund with the State Treasurer - 
regulatory basis for the year ended December 31, 2003. These financial statements are the 
responsibility of the County Clerk. Our responsibility is to express an opinion on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the lJnited 
States of America, the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, and the Audit Guide for County 
Fee Officials issued by the Auditor of Public Accounts, Commonwealth of Kentucky. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion. 

As described in Note 1, the County Clerk prepares the financial statements on a regulatory basis of 
accounting that demonstrates compliance with the laws of Kentucky, which is a comprehensive 
basis of accounting other than accounting principles generally accepted in the IJnited States of 
America. 

In our opinion, the accompanying financial statements referred to above present fairly, in all 
material respects, the revenues, expenditures, and fund balances of the County Clerk’s operating 
fund and county fund with the State Treasurer for the year ended December 31, 2003, in 
conformity with the regulatory basis of accounting. 

In accordance with Government Auditing Standards, we have also issued our report dated July 23, 
2004, on our consideration of the County Clerk’s internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That 
report is an integral part of an audit performed in accordance with Government Auditinn Standards 
and should be read in conjunction with this report in considering the results of our audit. 
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The Honorable Gary W. Moore, County Judge/Executive 
The Honorable Marilyn K. Rouse, Boone County Clerk 
Members of the Boone County Fiscal Court 

This report is intended solely for the information and use of the County Clerk and Fiscal Court of 
Boone County, Kentucky, and the Commonwealth of Kentucky and is not intended to be and 
should not be used by anyone other than these specified parties. 

Respectfully submitted, 

Crit Luallen 
Auditor of Public Accounts 

Audit fieldwork completed - 
July 23, 2004 
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BOONE COUNTY 

MARIL,YN K. ROIJSE, COUNTY CLERK 
STATEMENT OF REVENUES AND EXPENDITURES - REGULATORY BASIS 

For The Year Ended December 3 1 , 2003 

Revenues 

State Grant (Note 5) 

State Fees For Services 

Fiscal Court 

Licenses and Taxes: 
Motor Vehicle- 

Licenses and Transfers 
Usage Tax 
Tangible Personal Property Tax 

Marriage 
Beer and Liquor 

Deed Transfer Tax 
Delinquent Taxes 

Licenses- 

Fees Collected for Services: 
Recordings- 

Deeds, Easements, and Contracts 
Real Estate Mortgages 
Chattel Mortgages and Financing Statements 
Powers of Attorney 
Notary 
All Other Recordings 

Charges for Other Services- 
Candidate Filing Fees 
Copywork 
Postage 
Miscellaneous 

Interest Earned 

Total Revenues 

$ 92 

29,363 

20,284 

$ 2,422,325 
13,750,301 
8,13 8,063 

25,288 
60,25 1 

975,920 
970,894 26,343,042 

~ 

$ 86,470 
6 17,895 
386,015 

5,375 
11,112 

197,650 

220 
50,054 
11,184 
42,046 1,408,02 1 

4.854 

$ 27,805,656 

The accompanying notes are an integral part of the financial statements. 
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BOONE COUNTY 
MARILYN K. ROUSE, COUNTY C L E M  

For The Year Ended December 3 1,2003 
(Continued) 

STATEMENT OF REVENUES AND EXPENDITURES - REGULATORY BASIS 

Expenditures 

Payments to State: 
Motor Vehicle- 

Licenses and Transfers 
tJsage Tax 
Tangible Personal Property Tax 

Licenses, Taxes, and Fees- 
Delinquent Tax 
Legal Process Tax 
Candidate Filing Fees 

Payments to Fiscal Court: 
Tangible Personal Property Tax 
Delinquent Tax 
Deed Transfer Tax 
Beer and Liquor Licenses 

Payments to Other Districts: 
Tangible Personal Property Tax 
Delinquent Tax 

Payments to Sheriff 

Payments to County Attorney 

Operating Expenditures: 

Library and Archives Grant (Note 5) 

Other Charges- 
Bank Service Charges 
Miscellaneous 

Total Allowable Expenditures 

Net Revenues 

Payments to State Treasurer: 
75% Operating Fund 
25% County Fund 

Balance Due at Completion of Audit 

$ 1,850,252 
13,33 1,924 
2,972,642 

133,847 
131,664 

120 $ 18,420,449 

$ 900,060 
89,7 10 

927,124 
57,110 1,974,004 

$ 3,938,929 
538,398 4,477,327 

4.271 

131,814 

92 

$ 20,945 
6,309 27,254 

$ 25,035,211 

$ 2,770,445 

$ 2,098,358 
672,087 __ 2,770,445 

$ 0 

The accompanying notes are an integral part of the financial statements. 
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BOONE COUNTY 

MARILYN K. RO1 JSE, COUNTY CLERK 
STATEMENT OF REVENUES, EXPENDITURES, AND 

FUND BALANCES OF THE COUNTY CLERK'S OPERATING FUND 
AND COUNTY FUND WITH THE STATE TREASURER - REiGULATORY BASIS 

For The Year Ended December 3 1,2003 

75% 25% 
Operating County 

Fund Fund Totals 

Fund Balance - January 1,2003 

Revenues 

Fees Paid to State - Operating Funds (75%) 
Fees Paid to State - County Funds (25%) 

Total Funds Available 

Expenditures 

Boone County Fiscal Court 

Personal Services- 
Official's Statutory Maximum 
Official's Training Incentive 
0 ffic ial's Expense Allowance 
Deputies' Salaries 
P art-T h e  Salaries 
0 ve rt ime 

Employer's Share Social Security 
Employer's Share Retirement 
Employer's Paid Health Insurance 

Contracted Services- 
Microfilming 

Materials and Supplies- 
Office Supplies 

Employee Benefits- 

$ $ $ 

2,098,3 58 2,098,358 
672,087 672,087 - 

$ 2,098,358 $ 672,087 $ 2,770,445 
_I_ 

$ $ 672,087 $ 672,087 

86,522 
3,03 6 
3,600 

878,676 
47,155 
12,214 

73,624 
65,772 

173,6 14 

86,522 
3,036 
3,600 

878,676 
47, I 55 
12,214 

73,624 
65,772 

173,6 14 

13 1,000 13 1,000 

29,757 29,757 

The accompanying notes are an integral part of the financial statements. 
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BOONE COUNTY 
MARIL,YN K. ROIJSE, COIJNTY CLERK 
STATEMENT OF REVENUES, EXPENDITURES, AND 
FUND BALANCES OF THE COUNTY CLERK'S OPERATING FUND 

For The Year Ended December 3 1,2003 
(Continued) 

AND COUNTY FUND WITH THE STATE TREASIJRER - REGIJLATORY BASIS 

75% 25% 
Operating County 

Fund Fund Totals 

Exuenditures (Continued) 

Other Charges 
Conventions and Travel 
Dues 
Postage 
Election Expense 
Maintenance and Repairs 
Office Furnishings 
Office RenovationAJpkeep 
Indexing Books, Maps 
Preparing Tax Bills 
Insurance 
Miscellaneous 

Debt Service: 
L,ease Purchases - Computer Equipment 

Total Expenditures 

Fund Balance - December 31,2003 

$ 4,159 
3,970 

27,18 1 
1,366 
1,627 
6,124 
3,306 

28,935 
10,784 

680 
16,979 

$ $ 4,159 
3,970 

27,181 
1,366 
1,627 
6,124 
3,306 

28,935 
10,784 

680 
16,979 

_________ 237,275 

$ 1,847,356 - $ 672,087 $ 2,519,443 

$ 251,002 $ 0 $ 251,002 

237,275 

The accompanying notes are an integral part of the financial statements. 
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BOONE COUNTY 

MARILYN K. ROUSE, COUNTY CLERK 
NOTES TO FINANCIAL STATEMENTS 

December 3 1,2003 

Note 1. Summary of Significant Accounting Policies 

A. 

A fee official uses a fund to report on the results of operations. A fund is a separate accounting 
entity with a self-balancing set of accounts. Fund accounting is designed to demonstrate legal 
compliance and to aid financial management by segregating transactions related to certain 
government functions or activities. 

A fee official uses a fund for fees to account for activities for which the government desires 
periodic determination of the excess of revenues over expenditures to facilitate management 
control, accountability, and compliance with laws. 

B. 

KRS 64.820 directs the fiscal court to collect any amount due from the County Clerk as determined 
by the audit. 

KRS 64.350 establishes that a fee official in counties with a population over 70,000 has two funds 
with the State Treasurer for the deposit of fees collected. Seventy-five percent (75%) of the fees 
collected is deposited in a County Clerk’s operating fund and used for office expenses of the fee 
official. The remaining twenty-five percent (25%) of fees collected is deposited to the county 
fiscal court fund and paid to the fiscal courts, urban-county governments, or consolidated local 
governments of the respective counties quarterly no later than April 15, July 15, October 15, and 
January IS. These funds are closed at the end of each official term by paying the balances to the 
respective county government. 

The financial statements have been prepared on a regulatory basis of accounting, which 
demonstrates compliance with the laws of Kentucky and is a comprehensive basis of accounting 
other than accounting principles generally accepted in the United States of America. Under this 
regulatory basis of accounting, revenues and expenditures are generally recognized when cash is 
received or disbursed with the exception of accrual of the following items (not all-inclusive), at 
December 3 1 : 

Interest receivable 

Reimbursements for 2003 activities 
Collection on accounts due from others for 2003 services 

Payments due other governmental entities for December tax and fee collections 
Payroll expenditures incurred but not paid 
Payments due vendors for goods or services provided in 2003 

The Attorney General issued a letter which stated that some revenues of the fee official offices 
could be considered reimbursed expenses. All reimbursed expenses are recognized as revenues in 
the 75 percent fund. 
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BOONE COUNTY 
NOTES TO FTNANCIAL STATEMENTS 
December 3 1,2003 
(Continued) 

Note 1. Summary of Significant Accounting Policies (Continued) 

C. Cash and Investments 

At the direction of the fiscal court, KRS 66.480 authorizes the County Clerk’s office to invest in 
the following, including but not limited to, obligations of the I.Jnited States and of its agencies and 
instrumentalities, obligations and contracts for future delivery or purchase of obligations backed by 
the full faith and credit of the IJnited States, obligations of any corporation of the IJnited States 
government, bonds or certificates of indebtedness of this state, and certificates of deposit issued by 
or other interest-bearing accounts of any bank or savings and loan institution which are insured by 
the Federal Deposit Insurance Corporation (FDIC) or which are collateralized, to the extent 
uninsured, by any obligation permitted by KRS 4 1.240(4). 

Note 2. Employee Retirement System 

The county officials and employees have elected to participate in the County Employees 
Retirement System (CERS), pursuant to KRS 78.530 administered by the Board of Trustees of the 
Kentucky Retirement Systems. This is a multiple-employer public retirement system that covers 
all eligible full-time employees. Benefit contributions and provisions are established by statute. 
Nonhazardous covered employees are required to contribute 5.0 percent of their salary to the plan. 
The county’s contribution rate for nonhazardous employees was 6.34 percent for the first six 
months and 7.34 percent for the last six months of the year. 

Benefits fully vest on reaching five years of service for nonhazardous employees. Aspects of 
benefits for nonhazardous employees include retirement after 27 years of service or age 65. 
Aspects of benefits for hazardous employees include retirement after 20 years of service or age 55. 

Historical trend information pertaining to CERS’ progress in accumulating sufficient assets to pay 
benefits when due is presented in the Kentucky Retirement Systems’ annual financial report which 
is a matter of public record. 

Note 3. Deposits 

The County Clerk maintained deposits of public funds with depository institutions insured by the 
Federal Deposit Insurance Corporation (FDIC). According to KRS 66.480( l)(d) and 
KRS 41.240(4), the depository institution should pledge or provide sufficient collateral which, 
together with FDIC insurance, equals or exceeds the amount of public funds on deposit at all times. 
In order to be valid against the FDIC in the event of failure or insolvency of the depository 
institution, this pledge or provision of collateral should be evidenced by an agreement between the 
County Clerk and the depository institution, signed by both parties, that is (a) in writing, (b) 
approved by the board of directors of the depository institution or its loan committee, which 
approval must be reflected in the minutes of the board or committee, and (c) an official record of 
the depository institution. These requirements were met, and as of December 3 1,2003, the County 
Clerk’s deposits were fully insured or collateralized at a 100% level with collateral of either 
pledged securities held by the County Clerk’s agent in the County Clerk’s name, or provided surety 
bonds which named the County Clerk as beneficiary/obligee on the bonds. 
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BOONE COUNTY 
NOTES TO FINANCIAL STATEMENTS 
December 3 I ,  2003 
(Continued) 

Note 4. Leases 

Commitments to the following lease agreements as of December 3 1,2003 are: 

Principal and 
Monthly Beginning Ending Interest Balance 

Item Purchased ~ Payment Date __ Date December 3 1,2003 
Software Licenses $ 3,948 21 15/03 5/14/06 $ 1 10,544 
Computer Hardware 16,928 2/ 15/03 51 14/06 473,984 

Totals $ 20,876 $ 584,528 

The above lease agreements represent a consolidation or revision of several agreements from the 
prior year and addendums that were entered into during the calendar year 2003. There is no 
interest balance on the lease for software licenses. 

Note 5.  Library and Archives Grant 

The County Clerk received a local records microfilming grant from the Kentucky Department for 
Libraries and Archives in the amount of $24,708. The unexpended grant balance as of January I ,  
2003 was $97. The grant account earned less than $1 in interest during calendar year 2003. Funds 
totaling $92 were expended during calendar year 2003, leaving an unexpended grant balance of $6 
as of December 3 1,2003. 

Note 6. Mechanic’s Lien Account 

On September 3, 2003 the County Clerk opened up a bank account for mechanic’s liens with a 
deposit of $450. When a mechanic’s lien is filed, funds can be deposited into this account until the 
dispute has been settled. No funds were expended during 2003 leaving an unexpended balance as 
of $450 at December 3 1,2003. 



THIS PAGE LEFT BLANK INTENTIONALLY 



REPORT ON COMPLIANCE 
AND ON INTERNAL CONTROL, OVER FINANCIAL 

REPORTING BASED ON AN AUDIT OF THE FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 


