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May 13,2004 

Public Service Commission 
P.O. Box 615 
Frankfort, Kentucky 40602 FINANCIAL ANALYSIS 

RE: Rockport Water System - Letter Dated April 29, 2004 

To Whom It May Concern: 

This letter is to better explain the funds used to acquire the City of Rockport Water 
Distribution System. Rockport had two loans on the Distribution System: 
(1) Central Bank and Trust Company, Lexington, KY in the amount of $288,061.58 
(2) GRADD in the amount of $35,063.77 
The total loans were $323.125.35. 

The Rockport loans and the cost for the necessary connections between Ohio County 
Water District and Rockport Water System were paid in full by Ohio County Water 
District with two separate Coal Severance Grants: 
(1) $281, 072.63 
(2) $232, 260.00 

Rockport loans were paid in full as of May 12, 2004. Enclosed is a copy of the 
engineering report and the agreement with the City of Rockport. 

Sincerely, 

Ohio County Water District 

I 

Walt Beasley, General Superintendent 
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