
201112012 RPM Base Residual Auction Results 

Introduction 

This document provides additional information for P M  stakeholders regarding the 201 112012 RPM Base Residual Auction results. 
The discussion also provides a comparison of the 201 112012 auction results to the results in the RTO from the 200712008 through 
20101201 1 RPM auctions. 

2011/2012 Base Residual Auction Results Discussion 

Table I contains a summary of the RTO clearing prices resulting &om the 201 112012 RPN Base Residual Auction in comparison to 
those from the 200712008 through 20101201 1 RPM Base Residual Auctions. 

Table 1 -RPM Base Residual Auction PA-%g Results in the RTO 

7 l  Resource Clearing Price 
RTO 

008/2009 20091201C 

Cleared UCAP (MW) - - 9,409.2 129,5976 132.231.8 132,190.4 _132,221.& 
Reserve Margin 19.2% 17.5% 17.8% 16.5% 18.1% / 
* 201 112012 BRA was conducted vvlthout Duquesne zone load. 

The Resource Clearing Price is the marginal clearing price that will be paid to each cleared Capacity Resource in dollars per MW-day. 
The cleared UCAP is the amount of unforced capacity that was procured in the auction to meet the RTO demand for capacity. These 
two quantities represent the point on the VRR curve where the RTO cleared for each particular auction. The Reserve Margin 
represents the percentage of installed capacity cleared in excess the RTO load. For the 201 112012 BRA, the Reserve Margin is 18.1%. 

Transmission upgrades planned for the 201 112012 Delivery Year increased the import capability into the LDAs that were modeled as 
constrained LDAs in the 201012011 Delivery Year lie., DPL South, MAAC, and SWMAAC). For all LDAs, the Capacity Emergency 
Transfer Limit (CETL) was greater than 1.05 times the Capacity Emergency Transfer Objective (CETO). As a result, there were no 
constrained LDAs modeled in the 201 112012 Base Residual Auction. Since there were no constrained LDAs modeled in the 
201 112012 Base Residual Auction, there is no possibility of price divergence between the LDAs. All resources cleared in 201 112012 
Base Residual Auction receive the clearing price of $1 10.00JMW-day.& 



KPCO Class Diversity Factors based on 2010 PJM 5 CPs AEP Zonal Peak 

Capacity Trans. Capacity Transmission 7/7/2010 7/6/2010 7/23/2010 8/10/2010 8/11/2010 7/23/2010 
Class KW KW Billed KW Factor Factor 5:00:00 PM 5:00:00 PM 5:00:00 PM 5:00:00 PM 5:00:00 PM 3:00:00 PM 
CIPTOD 14389 15169 19279 0.75 0.79 13233 13540 14782 15284 15103 15169 
QP 1340 1461 2104 0.64 0.69 1200 1235 1420 1452 1395 1461 

Note: All values represent average per customer hourly KW demands 
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