Bullock Pen Water District PSC Case 2013-00096

Phase V Surcharge Calculation After Refinancing of the Bonds Relating to the Phase V Surcharge Project
Phase V Surcharge Will Remain at the Current $10.00 Per Month

New Monthly Payment on the Phase V Surcharge Debt 2,313.22
(See Attached Loan Repayment Schedule For Phase V Surcharge Debt Only)

Total Payments on Surcharge Debt Over the Life (10 Years)
of the Lease Per Attached Lease Repayment Schedule 277,583.81

Phase V Surcharge Collections During

the Past 20 Months at $10.00 Per Month 44,746.47
Average Monthly Collections Based on the Prior 20 Months 2,237.32
Expected Surcharge Collections During the Life of the

Lease at the Average Monthly Rate of 2,237.32 Per Month 268,478.40
Expected Shortfall in Collections At the End of the Lease 9,105.41

Number of Additional Months of Collections Needed to
Repay the Shortfall to the District at $2,237.32 Per Month 4

The District Would Like The Phase V Surcharge Amount to Remain at $10.00 Per Month
For 124 Months Beginning 11/1/2013 and Ending 3/1/2024



Bullock Pen Water District

Breakdown of Lease Proceeds Between Surcharge & District Debt

11/29/2013 Financing Lease With The Bank of Kentucky

Phase V Payoff - 1% Premium
Phase V Surcharge Bonds

Phase V BPWD Bonds

Phase V Accrued Interest

Regions Debt Service Surcharge
Regions Debt Service BPWD Bonds
Phase V Surcharge Collections
USDA Bonds

USDA Interest Accrued

Loan Payments Account

New Debt Used to Pay off Bonds
Cost of Issuance

Total New Bond Issue

New Lease Split Between
Surcharge & District

New Monthly Lease Payment Split
Between Surcharge & District
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District Debt
Total PhaseV  PhaseV USDA
Surcharge  Bonds Bonds
5,100.00 2,670.00 2,430.00
267,000.00 267,000.00
243,000.00 243,000.00
6,888.76  3,606.47 3,282.29
-18,361.37 -18,361.37
-16,989.569 -16,989.59
-16,500.00 -16,500.00
341,000.00 341,000.00
5,675.55 5,675.55
-56,850.00 -56,850.00
759,963.356 238,415.10 231,722.70 289,825.55
9,601.65 2,980.85 2,897.18  3,623.62
769,465.00 241,395.95 234,619.88 293,449.17
769,465.00 241,395.95 528,069.05
7,37348  2,313.22 5,060.26
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Bulloék Pen Water District

Debt Repayment Schedule For Phase V Surcharge Portion of the Financing Lease With The Bank of Kentuckv

Loan Amount: $241,395.95 Number of Payments:
Annual Interest Rate: 2.8000%  Periodic Payment:
Loan Date: 10/29/2013  1st Payment Due:
payment Frequency: Monthly  Last Payment Due:
Total Interest Due: $36,187.86  Total All Payments:
Payment Schedule
#/Year Date Payment Interest Principal
Loan: 10/29/2013
1/1 11/29/2013 2,313.22 582.03 1,731.19
2/1 12/29/2013 2,313.22 §59.22 1,754.00
2013 v-T1-D: 4,626.44 1,141.25 3,485.19
Running: 4,626.44 1,141.25 3,485.19
3/1 01/29/2014 2,313.22 §73.63 1,739.59
4/2 02/28/2014 2,313.22 551.07 1,762.1
5/2 03/29/2014 2,313.22 528.72 1,784.50
6/2 04/29/2014 2,313.22 560.88 1,752.3
7/2 05/29/2014 2,313.22 538.70 1,774.52
8/2 06/29/2014 2,313.22 552.38 1,760.84
9/2 07/29/2014 2,313.22 530.45 1,782.77
10/2 08/29/2014 2,313.22 543,84 1,769.38
11/2 09/29/2014 2,313.22 539.57 1,773.65
12/2 10/29/2014 2,313.22 518.03 1,795.19
13/2 11/29/2014 2,313.22 530.96 1,782.26
14/2 12/29/2014 2,313.22 509.68 1,803.54
2014 vY-T-D: 27,758.64 6,477.91 21,280.73
Running: 32,385.08 7,619.16 24,765.92
15/2 01/29/2015 2,313.22 522.32 1,790.90
16/3 02/28/2015 2,313.22 501.29 1,811.93
17/3 03/29/2015 2,313.22 480.49 1,832.73
18/3 04/29/2015 2,313.22 509.21 1,804.01
19/3 05/29/2015 2,313.22 488.58 1,824,.64
20/3 06/29/2015 2,313,22 500.46 1,812.76
21/3 07/29/2015 2,313.22 480.09 1,833.13
22/3 08/29/2015 2,313.22 491.67 1,821.55
23/3 09/29/2015 2,313.22 487.28 1,825.94
24/3 10/29/2015 2,313.22 467.30 1,845.92
25/3 11/29/2015 2,313.22 478.43 1,834.79
26/3 12/29/2015 2,313.22 458.71 1,854.51
2015 vY-T-D: 27,758.64 5,865.83 21,892.81
Running: 60,143.72 13,484.99 46,658.73
27/3 01/29/2016 2,313.22 469.53 1,843.69
2874 02/29/2016 2,313.22 465.09 1,848.13
29/4 03/29/2016 2,313.22 430.91 1,882.31
30/4 04/29/2016 2,313.22 456.09 1,857.13
31/4 05/29/2016 2,313.22 437.05 1,876.17
32/4 06/29/2016 2,313.22 447.09 1,866.13
33/4 07/29/2016 2,313.22 428.32 1,884.90
34/4 08/29/2016 2,313.22 438.05 1,875.17
35/4 09/29/2016 2,313.22 433.53 1,879.69
36/4 10/29/2016 2,313.22 415.16 1,898.06
37/4 11/29/2016 2,313.22 424.42 1,888.80
38/4 12/29/2016 2,313,22 406.32 1,906.90
2016 Y-T-D: 27,758.64 5,251.56 22,507.08
Running: 87,902.36 18,736.55 69,165.81
39/4 01/29/2017 2,313.22 415.27 1,897.95
40/5 02/28/2017 2,313.22 397.44 1,915.78
41/5 03/29/2017 2,313.22 379.87 1,933.35
42/5 04/29/2017 2,313.22 401.41 1,911.81

PSC Case 2013-00096

120
$2,313.22

11/29/2013
10/29/2023
$277,583.81

241,395.95
239,664.76
237,910.76

236,171.17
234,409.02
232,624.52
230,872.18
229,097.66
227,336.82

218,433.57
216,630.03

214,839.13
213,027.20
211,194.47
209,390.46
207,565.82
205,753.06
203,919.93
202,098.38
200,272.44
198,426.52
196,591.73
194,737.22

192,893.53
191,045.40
189,163.09
187,305.96
185,429.79
183,563.66
181,678.76
179,803.59
177,923.90
176,025.84
174,137.04
172,230.14

170,332.19
168,416.41
166,483.06
164,571.25
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Bull6éck Pen Water District

05/29/2017 2,313.22 384.00 1,929.22
06/29/2017 2,313.22 392.15 1,921.07
07/29/2017 2,313.22 375.02 1,938.20
08/29/2017 2,313.22 382.84 1,930.38
09/29/2017 2,313.22 378.19 1,935.03
10/29/2017 2,313.22 361.47 1,951.75
11/29/2017 2,313.22 368.82 1,944.40
12/29/2017 2,313.22 352.38 1,960.84
2017 v-T-D: 27,758.64 4,588.86 23,169.78
Running: 115,661.00 23,325.41 92,335.59
01/29/2018 2,313.22 359.40 1,953.82
02/28/2018 2,313.22 343.25 1,969.97
03/29/2018 2,313.22 327.36 1,985.86
04/29/2018 2,313.22 345.15 1,968.07
05/29/2018 2,313.22 329.43 1,983.79
06/29/2018 2,313.22 335.62 1,977.60
07/29/2018 2,313.22 320.18 1,993.04
08/29/2018 2,313.22 326.05 1,987.17
09/29/2018 2,313.22 321.26 1,991.96
10/29/2018 2,313.22 306.25 2,006.97
11/29/2018 2,313.22 311.62 2,001.60
12/29/2018 2,313.22 296.89 2,016.33
2018 Y-T-D: 27,758.64 3,922.46 23,836.18
Running: 143,419.64 27,247.87 116,171.77
01/29/2019 2,313.22 301.93 2,011.29
02/28/2019 2,313.22 287.50 2,025.72
03/29/2019 2,313.22 273.34 2,039.88
04/29/2019 2,313.22 287.28 2,025.94
05/29/2019 2,313.22 273.28 2,039.94
06/29/2019 2,313.22 277.47 2,035.75
07/29/2019 2,313.22 263.77 2,049.45
08/29/2019 2,313.22 267.62 2,045.60
09/29/2019 2,313, 262.69 2,050.53
10/29/2019 2,313.22 249.43 2,063.79
11/29/2019 2,313.22 252.77 2,060.45
12/29/2019 2,313.22 239.81 2,073.41
2019 Y-T-D: 27,758.64 3,236.89 24,521.75
Running: 171,178.28 30,484.76 140,693.52
01/29/2020 2,313.22 242.80 2,070.42
02/29/2020 2,313.22 237.81 2,075.41
03/29/2020 2,313.22 217.79 2,095.43
04/29/2020 2,313.22 227.76 2,085.46
05/29/2020 2,313.22 215.54 2,097.68
06/29/2020 2,313.22 217.67 2,095.55
07/29/2020 2,313.22 205.76 2,107.46
08/29/2020 2,313.22 207.54 2,105.68
09/29/2020 2,313.22 202.46 2,110.76
10/29/2020 2,313.22 191.00 2,122.22
11/29/2020 2,313.22 192.25 2,120.97
12/29/2020 2,313.22 181.10 2,132.12
2020 Y-T-D: 27,758.64 2,539.48 25,219.16
Running: 198,936.92 33,024.24 165,912.68
01/29/2021 2,313.22 182.00 2,131.22
02/28/2021 2,313.22 171.15 2,142.07
03/29/2021 2,313.22 160.62 2,152.60
04/29/2021 2,313.22 166.51 2,146.71
05/29/2021 2,313.22 156.12 2,157.10
06/29/2021 2,313.22 156.13 2,157.09
07/29/2021 2,313.22 146.06 2,167.16
08/29/2021 2,313.22 145.70 2,167.52
09/29/2021 2,313.22 140.48 2,172.74
10/29/2021 2,313.22 130.87 2,182.35
11/29/2021 2,313.22 129.98 2,183.24
12/29/2021 2,313.22 120.69 2,192.53
2021 Y-T-D: 27,758.64 1,806.31 25,952.33
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162,642.03
160,720.96
158,782.76
156,852.38
154,917.35
152,965.60
151,021.20
149,060.36

147,106.54
145,136.57
143,150.71
141,182.64
139,198.85
137,221.25
135,228.21
133,241.04
131,249.08
129,242.11
127,240.51
125,224.18

123,212.89
121,187.17
119,147.29
117,121.35
115,081.41
113,045.66
110,996.21
108,950.61
106,900.08
104,836.29
102,775.84
100,702.43

98,632.01

77.615.39
75.,483.27

73,352.05
71,209.98
69,057.38
66,910.67
64,753.57
62,596.48
60,429.32
58,261.80
56,089.06
53,906.71
51,723.47
49,530.94
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99/9
100/10
101/10
102/10
103/10
104/10
105/10
106/10
107/10
108/10
109/10
110/10

111/10
112/11
113/11
114/11
115/11
116/11
117/11
118/11
119/11
120/11

Builock Pen Water District
Debt Repayment Schedule For Phase V Surcharge Portion of the Financing Lease With The Bank of Kentucl

Running: 226,695.56 34,830.55 191,865.01
01/29/2022 2,313.22 119.42 2,193.80
02/28/2022 2,313.22 110.45 2,202.77
03/29/2022 2,313.22 101.80 2,211.42
04/29/2022 2,313.22 103.49 2,209.73
05/29/2022 2,313.22 95.00 2,218.22
06/29/2022 2,313.22 92.82 2,220.40
07/29/2022 2,313.22 84.64 2,228.58
08/29/2022 2,313.22 82.09 2,231.13
09/29/2022 2,313.22 76.71 2,236.51
10/29/2022 2,313.22 69.02 2,244.20
11/29/2022 2,313.22 65.91 2,247.31
12/29/2022 2,313.22 58.54 2,254.68

2022 Y-T-D: 27,758.64 1,059.89 26,698.75

Running: 254,454,220 35,890.44 218,563.76
01/29/2023 2,313.22 55.05 2,258.17
02/28/2023 2,313.22 48.01 2,265.21
03/29/2023 2,313.22 41.30 2,271.92
04/29/2023 2,313.22 38.67 2,274.55
05/29/2023 2,313.22 32.11 2,281.11
06/29/2023 2,313.22 27.68 2,285.54
07/29/2023 2,313.22 21.46 2,291.76
08/29/2023 2,313.22 16.65 2,296.57
09/29/2023 2,313.22 11.11 2,302.11
10/29/2023 2,310.62 5.38 2,305.25

2023 v-T-D: 23,129.61 297.42 22,832.19

Running: 277,583.81 36,187.86 241,395.95

This loan Is using the normal amortizing method.

Final payment amount adjusted by -2.59 due to rounding.

47,337.14
45,134.37
42,922.95
40,713.22
38,495.00
36,274.60
34,046.02
31,814.89
29,578.38
27,334.18
25,086.87
22,832.19

20,574.02
18,308.81
16,036.89
13,762.34
11,481.23
9,195.69
6,903.93
4,607.36
2,305.25
0.00

PSC Case 2013-00096

Page 3 of 3



