
February 28, 2019 

Mr. JeffDerouen, Executive Director 
Commonwealth of Kentucky 
Public Service Commission 
P.O. Box 615 
Frankfort, Kentucky 40602-0615 

RECEIVED 

MAR 0 1 2019 

PUBLIC SERVICE 
COMMISSION 

Re: Citipower L.L.C. Quarterly Report of Gas Cost Recovery Rate Calculation 

Dear Mr. Derouen: 

Please accept the enclosed Citipower, L.L.C. Quarterly Report of Gas Cost 
Recovery Rate Calculation rates to be effective April 1, 2019 based on the 
reporting period from October 1, 2018 through December 31, 2018. To the best of 
my knowledge, this filing is complete and accurate, is in accordance with the 
requirements of the Commonwealth of Kentucky Public Service Commission. 

The Public Service Commission may, as it has in the past, correct the Quarterly 
Report of Gas Cost Recovery Rate Calculation provided by Citipower, and issue its 
Order based on its corrected Calculation. If the Commission corrects the enclosed 
Calculation and issues its Order based on the Commission's corrected calculation, 
please provide me with a legible copy for future reference. 

Si~ 

Adam Forsberg 
Controller 

(336) 379-0800 
2309 W Cone Blvd, Ste 200 
Greensboro, NC 27408-4047 (800) 246-2576 

Case No. 2019-00075



Date Filed: 

CITIPOWER, LLC 

QUARTERLY REPORT OF GAS COST 
RECOVERY RATE CALCULATION 

February 28, 2019 

Date Rated to be Effective: 
April1, 2019 

Reporting Period is Calendar Quarter Ended: 
December 2018 
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RECEIVED 

MAR 0 1 2019 

PUBLIC SERVICE 
COMMISSION 

Case No. 2019-00075



CITIPOWER, LLC 

SCHEDULE I 

GAS COST RECOVERY RATE SUMMARY 

Component 

Expected Gas Cost (EGC) 
Refund Adjustment (RA) 
Actual Adjustment (AA) 
Balance Adjustment (BA) 
Gas Cost Recovery Rate (GCR) 

to be effective for service rendered from April 2019 through June 2019 

A EXPECTED GAS COST CALCULATION 

Total Expected Gas Cost (Sch II) 
/Sales for the 12 months ended 12/18 
Expected Gas Cost 

B. REFUND ADJUSTMENT CALCULATION 

Supplier Refund Adjustment for Reporting Period (Sch Ill) 
+Previous Quarter Supplier Refund Adjustment 
+Second Previous Quarter Supplier Refund Adjustment 
+Third Previous Quarter Sueelier Refund Adjustment 
=Refund Adjustment (RA) 

C. ACTUAL ADJUSTMENT CALCULATION 

Actual Adjustment for the Reporting Period (Sch IV) 
+Previous Quarter Reported Actual Adjustment 
+Second Previous Quarter Reported Actual Adjustment 
+Third Previous Quarter Reeorted Actual Adjustment 
=Actual Adjustment (AA) 

D. BALANCE ADJUSTMENT CALCULATION 

Balance Adjustment for the Reporting Period (Sch V) 
+Previous Quarter Reported Balance Adjustment 
+Second Previous Quarter Reported Balance Adjustment 
+Third Previous Quarter Reeorted Balance Adjustment 
=Balance Adjustment (BA) 

Unit 

$/Mcf 
$/Mcf 
$/Mcf 
$/Mcf 
$/Mcf 

Unit 

$/Mcf 
$/Mcf 
$/Mcf 

Unit 

$/Mcf 
$/Mcf 
$/Mcf 
$/Mcf 
$ Mcf 

Unit 

$/Mcf 
$/Mcf 
$/Mcf 
$/Mcf 
$ Mcf 

Unit 

$/Mcf 
$/Mcf 
$/Mcf 
$/Mcf 
$ Mcf 
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Amount 

$5.6716 
$0.0000 
$0.1225 
$0.0516 
$5.8458 

Amount 

$416,035 
73,354 

$5.6716 

Amount 

$0.0000 
$0.0000 
$0.0000 
$0.0000 
$0.0000 

Amount 

($0.2569) 
($0.0532) 
($0.0366) 
$0.4692 
$0.1225 

Amount 

$0.0065 
$0.0327 
$0.0122 
$0.0002 
$0.0516 



CITIPOWER, LLC 

SCHEDULE II 

EXPECTED GAS COST 

(1) (2) (3) (4) 
Btu 

Supplier Dth Conversion Factor Mcf 

Greystone 64,387 
Citzens Gas Utility District 8,967 

Totals 73,354 

Line loss for 12 months ended 1213112018 is based on purchases of 
and sales of 73,354 Mcf. 0.00% 

Total Expected Cost of Purchases (6) 
I Mcf Purchases (4) 
= Average Expected Cost Per Mcf Purchased 
x Allowable Mcf Purchases (must not exceed Mcf sales I .95) 
= Total Expected Gas Cost (to Schedule lA) 

(5) 

Rate 

$5.04 
$10.21 

73,354 
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(6) 
(4) X (5) 

Cost 

$324,509 
$91,525 

$416,035 

Amount 
$416,035 

73,354 
$5.6716 

73,354 
$416,035 



CITIPOWER, LLC 

SCHEDULE IV 

ACTUAL ADJUSTMENT 

Oct-18 
Particulars Unit 
Total Supply Volumes Purchased Met 3,498 
Total Cost of Volumes Purchased $ $12,206 
I Total Sales * Mcf 3,498 
=Unit Cost of Gas $1Mcf $3.4900 
- EGC in Effect for Month $1Mcf $4.6184 
= Difference $1Mcf ($1 .1284) 
x Actual Sales during Month Mcf 3,498 
= Monthly Cost Difference $ ($3,947) 

Total Cost Difference 
I Sales for 12 months ended 12131118 
= Actual Adjustment for the Reporting Period (to Sch IC) 

* May not be less than 95% of supply volume 

Nov-18 

7,784 
$27,167 

7,784 
$3.4900 
$4.6184 

($1 .1284) 
7,784 

($8,784) 

$ 
Met 
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Dec-18 

9,788 
$39,095 

9,788 
$3.9941 
$4.6184 

($0.6243) 
9,788 

($6,111) 

($18,841) 
73,354 

($0.2569) 



2017-00451 

Effective Date 
Beginning Balance 

Under/(Over) Recovery 
Mcf Sales for factor 

BA Factor 

CITIPOWER, LLC 

SCHEDULE V 
BALANCE ADJUSTMENT 

12 months 
Mcf Sales 

73,354 

$477 
73,354 

$0.0065 

Factor 
($0.0266) 

Refunded 
($1 ,951) 
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Balance 
($1 ,474) 



Month 

Jan-18 
Feb-18 
Mar-1 8 
Apr-18 
May-18 
Jun-18 
Jul-1 8 

Aug-18 
Sep-1 8 
Oct-18 
Nov-18 
Dec-1 8 

Mcf 

9,300 
8,400 
8,877 
6,045 
2,589 
2,213 
1,956 
1,924 
2,501 
3,498 
7,784 
9,300 

64,387 

NYMEX Settlement 
Greystone 

Citigas 

Total Price 

Citipower, LLC 
Quarterly Report of Gas Cost 

Schedule II - Expected Gas Cost 

Gre:tstone 
Cost p/mcf 

5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 
5.04 

2.95 
1.25 

0.84 
5.04 

Total 

46,872 
42,336 
44,742 
30,466 
13,050 
11 '152 
9,857 
9,698 

12,605 
17,627 
39,233 
46,872 

324,509 

Expected 

MCF 

4,869 
3,610 

488 
8,967 

TGP 500L 
Citizens 

Citigas 

Total Price 

Citizens 
Cost p/mcf 

10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 
10.21 

3.00 
5.00 

2.21 

10.21 

Total 

49,696 
36,846 

0 
0 
0 
0 
0 
0 
0 
0 
0 

4,983 
91 ,525 

Mcf 
Total Cost (Sold) 

96,568 14,169 
79,182 12,010 
44,742 8,877 
30,466 6,045 
13,050 2,589 
11 '152 2,213 
9,857 1,956 
9,698 1,924 

12,605 2,501 
17,627 3,498 
39,233 7,784 
51 ,855 9,788 

416,035 73,354 



Cltlgas, LLC 
2122 Enterprise Rd. 
Greensboro, NC 27408 

November 1, 2018 

Sold to: Cltlpower, LLC 
PO Box 1309 
Whitley City, KY 42653 

PROD MONTH : October-18 

Purchased from Forexco, Inc. 

Gas cost per met 

BTU Adjustment 

Selling Price 

MCFs 

Net MCFs pure hued from Forexco 

Amount Due 

XJ()O()(){X XJ()O()(){X xxxxxxxxxx 

Invoiced from Citizens Gas Utilrty District 

MCFs 

Transportation@ .25/mcf 

Marketing fee C!! $1 .96/mcf 

Total amount due for Citizens purchase 

Total due for month 

INVOICE 

$3.4900 

3,497.50 ... --
0.00 .................... """"' 

3,497.50 

$12,206.281 

XJ()O()(){X XJ()O()(){X XJ()O()(){X XJ()O()(){X XXXXXXXXXXXXXXl xxxxxxxxx 

$0.00 

0.00 

$0.00 

$0.00 

so.oo l 

s12,2o&.2a I 



CIUgoa, LLC 
2122 En1erprlae Rd. 
Greensboro, NC 27408 

December 1, 2018 

Sold to: Citipower, LLC 
PO Box 1309 
WMiey City, KY 42653 

PROD MONTH: November-18 

Purchased from Forwxco, Inc. 

Gas cost per mcf 

BTU Adjustment 

Selling Price 

MCFs 

Net MCFs purchased from Forexco 

Amount Due 

xxxxxxx. xxxxxxx. xxxxxxxxxx 

Invoiced from Citizens Gas Utility District 

MCFo 

Tronsportotion @1 .25/mc1 

Mor1<otlng foe @I $1 .96/mc1 

Total amount due for Citizens purchase 

Total due for month 

INVOICE 

$3.4900 

7,784.30 .. --
0.00 LMa gas pwdlaed rrom Ctiztnl 

7,784.30 

s21,181.21 I 

xxxxxxx. xxxxxxx. xxxxxxx. xxxxxxx. XXXXXXXXXXXXXJO xxxxxxxxx 

$0.00 

0.00 

$0.00 

$0.00 

so.ool 

$27,167.21 



Cltlgas, LLC 
2122 Enterpr1se Rd. 
Greensboro, NC 27408 

January 1, 2019 

Sold to: Citipo-r, LLC 
PO Box1309 
Whitley CitY, KY 42653 

PROD MONTH: Decomber-18 

Purchased from Forexco, Inc. 

Gas cost per mcf 

BTU Adjustment 

Selling Price 

MCFs 

Net MCFs purchued from Forexco 

Amount Due 

xxxxxxx. xxxxxxx. xxxxxxxxxx 

Invoiced from Citizens Gas Utility District 

MCFs 

Tta~nsporUtion @ .25/mcf 

Mart<etlng fee~ $1 .96/mcf 

Totllamount due for Citizens purchase 

Total duo for month 

INVOICE 

$3.4900 

9,788.20 ,..c_._.. 
(492.00) L .................... C«i< .... 

9,296.20 

$32,443. u I 

xxxxxxx. xxxxxxx. xxxxxxx. xxxxxxx. XXXXXXXXXXXXXX> xxxxxxxxx 

$5,563.83 

492.00 

$123.00 

$964.32 

$6,651.151 

sJs,o94.s9 I 

xxxxxxxxx 



Citizens Gas Utility D~strict 
Of Scott and Morgan Counties 

12519 Scott Highway • P.O. Box 320 • Helenwood, TN. 37755 
Phone: (423) 569-4457 - Fax: (4'23) 569-5303 

www.citizensgas.org 

Invoice 

•ate: JANUARY 3, 2018. Number: 0618-CitiGas 

'o: CitiGas, LLC. 
2309 Cone Blvd.· 
Suite 200 
Greensboro, NC. 27408 

Quantity Description 

December 2018 Deliveries 

Isham Road Compressor: 573 DTH $9.71 

(492 MCF * 1.164 BTU= 573 DTH) 

(TGP - 500. Leg Index for December 
2018 plus $5.00) 

Due: JANUARY 31, 2018 

Unit Price Amount 

 

$ 5,563.83 

TOTALDUEps~ 



~ Citigas, LLC 

February 25, 2019 

Citipower, LLC 
2309 W Cone Blvd, Ste 200 
Greensboro, NC 27408 

Re: Gas Cost 

Your gas cost for April 2019 through June 2019 will be as calculated below: 

Purchases From Greystone: 

NYMEX $2.95 + $1.25 + $0.84 p/mcf 

Purchases From Citizens: 

TGP-500L $3.00 + $5.00 + $2.21 p/mcf 

Sincerely, 

Daniel R Forsberg 
President 

2309 W Cone Blvd, Ste 200 
Greensboro, NC 27408 

(336) 379-0800 
(336) 379-0881 Fax 

$5.04 

$ 10.21 



EXHIBIT A 
FOR IMMEDIATE DELIVERY 

GREYSTONE, LLC Date: February 8, 2019 

Transaction Confirmation #020819CE 

This Transaction Confirmation is suqject to the Base Contract between Seller and Buyer dated February 8, 2019. The terms of 
this Transaction Confirmation are binding unless disputed in writing within 2 Business Days of receipt unleas otherwise specified 
in the Base Contract. 

~'E:\.\.'E:R: 8\N'E:l\~ 

~!"JXHQDI, LLC ~i!i!lil, LLC 
§QQ Jlll ~lliDSII U!DI 2JQi !;QDI ~MI .. ~!.!111200 
!.l!!!!lolQ!l, KY 4001:1 ~W!DIIIil2r!i1, ~~ 2Z408 
Attn: Qavls! Budde[ Attn: &lam Forsberg 
Phone: (~§f!) a2:1-150o Phone: £~) a79-08oo 
Fax: Fax: 
Base Contract No. Base Contract No. 
Transporter. Transporter. 
Transporter Contract Number: : Transporter Contract N001ber. 

Contract Price: 1 OQ."~ NYMEX t:!il!UII Ga1 Mon!b!Y ~ttleme!ll Pd!l§!H!.!I ~1 .25/Mcf !Qr VQI!.!mH sllmtnQ~ bll Q[tjoower, LLQ 
ttlll !i!dsiiDill f!:!i1!Il §!i!!.![!l§l other lbl!l !;ltizt!l! ~~~ !.!tllltx 

Delivery Period: ~in: 
.• 

~Rf]11, 201~ End: M1£Sb a1, 20ZQ 

Performance Oblfgatlon and Contract Quantity: (Select One) 

Firm (Fixed Quantity): Firm (Variable Quantity): Interruptible: 
__ Met/day ___ Mcffday Minimum Up to~ Mcffday 

OEFP ___ Mcf/day Maximum 
' 

subject to Section 4.2. at election of 
0 Buyer or D Seller 

Delivery Polnt(e): CiUilQwgr, LL.C Ql:ildb!.!tiQ!l LiD!2!1- Mc~rea(lllnd Wt@gll !;QUDtill, ISY 
(If a pooling point is used, list a specific geographic and pipeline location): 

Special Conditions: 

This Agreement can be terminated by either Party upon sixty (60) days written notice. 

Seller. GR~NJ. LL~? Buyer: CIT 

By: [/__L/~/~ "") By: 

Trtle: ~~ Title: "Pr-~ci.k"'+ 
Date: z_}~);q Date: -z../'25 ,, ~ 



~~! 
Your E"ergy Partner 

$16.00 

$14.00 

NYMEX Monthly Settlement History 
I rrT I JTI"l ~ TrTTTT 

I ) - T 

:JfE ~ 1 MM###fl :T«J llllllliJ !Tim IIIII Ill m IIUlll l.l llfl m ln!TIIn 111111 ~ 
!f 

i\ 

\ 

~~·~~ , llJJ li1_L lll l1 JJ1l I lLIJlJJJJ JUJllElTIUJll[J r Hillift!TiiiJITI1llTiattmt11tt1tttt 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§~$§ 
"~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C? "~ C?" 

* Monthly settlement prices ore rounded to the nearest tenth of a cent. 



GAS DAILY PRICE GUIDE FEBRUARY 201S 

c~ILY MIDPOINT AVERAGES, JANUARY 

Northeast-

AlgonQuin, city-gates 
AlgonQuin, receipts 

Dracut, Mass. 

IrOQuois, receipts 

IroQuois, zone 1 

IrOQUOiS, zone 2 

Niagara 

Tennessee, zone 5 (200 leg) 

Tennessee, zone 6 (300 ieg) deiivered 
Tennessee, zone 6 delivered 
Tennessee, Zone 6, delivered North 
Tennessee, Zone 6, delivered South 

Texas Eastern, M-3 
Transco, zone 5 del. 
Transco, zone 5 del North 
lransco, zone 5 del. South 
Transco~ zone 6 N.Y. 
Transco, zone 6 non-N.Y. 

Transco, zone 6 non-N.Y. North 
Transco, zone 6 non-N.Y. South 

-
IGBEEBS 

IGSOKI!6 

IG!Ollll6 

IGBCP.B6 

!G&RPB6 

IGBEJ86 

IGBC585 

IGBRQB6 

IGBJC86 

IGBEI85 

IG6RRB6 

IGSJISB6 

I GBEKI!6 

I GBEil86 

I GCGL96 

I GOIL66 

IGBEIIB6 

I GBEL96 

! GBJS86 

IGBJTeG 

6.g47 

4.780 

10.058 

4.018 

4.993 

Eastlexas 

Ca~hage Hub 
Florida Gas, zone 1 

Houston Ship Channel 

Katy 
NGPL,STX 

6.947 NGPL, Texok zone 

3.689 Tennessee, zone 0 

5.407 Texas Eastern, ETX 
NA Texas Eastern, STX 

7.028 
7.610 

6.845 
4.351 
4.241 
4.170 
4.255 
6.016 
4.158 

4.158 
NA 

T ransco, zone 1 
Transco, zone 2 

. - -
Louisiana/Southeast 
ANR, La. 
Columbia Gulf, La. 
Columbia Gulf, mainline 
Florida city-gates 
Florida Gas, zone 2 

Flori~ G~. zone 3 
Henry Hub 

. ~ _.)lo~thern Natural, La. 
Appalachia --~ Qnnessee, 500'leg 
-;Co:'-:1:-um=bl-:-a-::G;-a-s-:, App:---_ ------ - - - ----I-G-B-DE_66 ___ _ 2=-.-=87=8'!'•"'-tr Tennessee, BOO Leg 

Columbia Gas: App. Non-iPP IGBJU86 NA Texas Eastern, ELA 
Dominion, North Point IG1lllB96 

Dominion, South Point IGBDC86 

LeiJanon Hub !GiiFJes 

Leidy _Hub IGB0086 

Millennium, East receipts IGBn96 

leMessee, ZOne 4-200 leg !GBJN86 

Tennessee, zone 4-300 leg IG:6<'!.1!6 

Tennessee. zone 4-Jl3 PoOl !GCFLB6 

Texas Eastern, M-2 receipts !GBJEes 

T railsco, Leidy Une receipts- ::GBIS!lli 

Midcontinent 
ANR, Okla. 
Enable Gas, East 
NGPL, Amarillo receipt 
NGPL, Midcontinent 
~eok,Okla. ·· 
Panhandle, Tx.-Okla. 
Southern Star 

Tx. Eastern, M-124-in. 

Upper Midwest 
Alliance, into interstates 
ANR.ML 7 
Chicago city-gates 

Chicag~Nicor 

Chicago-NIPSCO 
Chicago-Peoples 

Consumers city-gate 
Dawn, Ontario 
Emerson, Viking Gl 
Mlch Con city-gate 

Northern Bdr., Ventura TP 

Norther~. demarc 
Northern, Ventura 

REX, zone 3 delivered 

East Texas 
AguaOulce 

i:G118YB6 

DlBCAe6 

IGBDRB6 

IGBBZ86 

I GBCOB6 

I GBCE96 

IGBCF06 

I GBET86 

16801'86 

IGBOQ06 

!G8DX86 

IGBEX86 

IGSFXIl6 

IG86X86 

!SDDY86 

I:G~ 

ZG~ 

:i:6EDZ86 

I GBGKe6 

I GBDW6 

I6BDU86 

I GBRDes 

IG8AV96 

2.865 
2.840 

3.012 
3262 
2.944 
2.910 
2.874 
2.895 
2.813 

2.919 

2.928 
2.960 
3.001 

2.634 
2.610 
2.892 

2.894 
3.016 

3.144 
3.193 
3.221 

3.229 

3.199 
3.185 

3.014 
3.060 

3.076 
2.984 

3266 
3.025 

3.279 

3.013 

3.104 

Texas Eastern, M-130-in. 

Texas Eastern, WLA 
Texas Gas, zone 1 

Texas Gas, zone SL 
Transco, zone 3 
T ransco, zone 4 
Trunkline, ELA 
Trunkline, WLA 

Trunkline, zone tA 

Rockies/Northwest 
Cheyenne Hub 
CIG, Rockies 
GTN, Kingsgate 

Kern River, Opal plant 

Northwest, Gan. border (~umasl 
Northwest, S. of Green River 
Northwest, Wyoming Pool 

PG6E, Malin 
Ouestar, Rocky Mountains 
Stanfield, Ore. 
TCPL Alberta, AECO-C* 
Westcoast, station 2* 
White River Hub 

Southwest 
El Paso, Bondad 

~I Paso, Permian Basin 
El Paso, San Juan Basin 
El Paso, South Mainline_ 
Kern River, delivered 
PG6E city-gate 

PGGE, South 
SoCal Gas 

SoGal Ga_s city-~te 
Transwestem Permian 
Transwestem, San Juan 
Wah a 

• Prices :n (;Sjgj 
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IGBAF66 

IGBAWI!6 

IGSAPI!6 

• IGBAQG6 

IG6AZes 

IGBAL96 

IGBBABS 

IGBAUB6 

IG3BBB6 

IGBBCI!6 

IGBBUB6 

IGBBF86 

IGB8686 

IGBBH85 

IGBEOe6 

IGBBJ86 

IGBBKB6 

IGB9L95 

168!1096 

IG5aS95 

IGBD!eG 

IG11BR86 

IGa.\006 

!6BBT66 

IG11BV66 

IG!Dj86 

:i:GBBXII5 

!GBB\oie6 

IGQl;FI!6 

I5BCOB6 

IGBCK96 

IGBCY96 

!GBCL95 

IGBCT86 

IGBCQ06 

IGBCPB6 

IGBD006 

!GBCN116 

ItiBCK86 

IGBCUB6 

IGBC!36 

!6B.GL60 

IGBCGC6 

rGIIAileG 

IGBFRS6 

IGBESB6 

IGBEB96 

IGBDMil6 

!GSDL86 

IG86G86 

IGBAE86 

IGBG"Ke6 

IGBAD86 

2.922 

3.003 

3.017 

3.003 

2.981 

2.889 

2.937 

2.936 
2.9n 
2.961 

2.969 

2.990 

2.990 

2.935 
3295 
3.027 
3.030 
3.074 

3.007 
2.997 

2.971 
2.9n 
2.929 

2.989 
2.948 

3.015 
3.007 

3.018 
2.971 

2.979 

2.945 

2.895 
2.905 
3.389 
3.424 

3.513 
2.957 

3.425 

3.461 
3.140 
3.468 

1.782 
1.352 
2.970 

2.907 
2.136 
2.927 
3.303 
3.753 
3.685 
2.998 
3.523 

4.825 

2.186 
2.924 

2.040 




