


























































































































































































































































GOVERNMENTAL CERTIFICATE 

Roterencos In the boxes above oro tor lender'a u10 onty and do not limit the applicability of this document to ony particular loon or itom. 
Any Item above containing • • • • • h85 been omitted due to text length limitations. 

Entity: JONATHAN CREEK WATER OISTRICT 
7564 us HWY es E 
BENTON, KY 42025-8174 

WE, THE \JNOERSIGNEO, DO HEREBY CERTlFY THAT: 

Lender: COMMUNITY FINANCIAL SERVICES BANK 
CALLOWAY COUNTY BANKING CENTER 
1721 N 12TH ST 
MURRAY . KY 42071 ·3594 

THE ENTITY 'S EXISTENCE. The completo and correct namo of the governmental enti ty Is JONATr!AN CREEK WATER DISTRICT !"Entity"), The 
Entity ia • governmental entity which Is. and at aH times shall be. duly organized, validly existing, end in good standing under >nd by vlrtufl of 
tha law& and regulations of the Commonwealth of Kentucky. The Entity has the full pow er and outhorlty to own It& proportias and to t ransact 
tha businesa and activities in which it is presently engaged or presently proposes to engage . Tho Entity maintains an office et 7564 US HWY 
68 E, BENTON, KY 42025·8174. The Entity ahell clo ell thing• neceuary to preserve and to keep In full force end effect its existence, rights 
and privileges. and shall comply w ith 1!1 ''S1Jlation1, rules, ordinances, statutes, orders and decrees of the Entity and any other governmental or 
quei '1-governmentaJ authoriw or court epplicabfa to the Entity end the Entity•• businen ectfvitie1 . 

CERTIFICATES ADOPTED. At • meeting or the appropriate 9overnl"'ij body of the Entity, duly called and held on AprQ 2. 2015 . at which a 
quorum was present end voting, or by other duly authorized action In lleu of a meeting, the resolutions aet forth tn thls Cenificate were adopted . 

OFFICIALS . Tho following namod persona la If\ Ofncial1 of JONAIBAN CREEK WATER DISTRIC : 

TITLES AUTHORIZED , 

MIKE EDWARDS 

DAVID LOVETT 

Secretary 

Superim1nchtnt 

y 

y 

ACTIONS AUTHORIZED. Any one (1) of the authorized persons ll&ted above may enter Into any agreementi of any nature with Lender. and 
those agreomenu will bind the Entity. $peeltically, but without (imitation, any one 111 of such authorized person• Is outhori•ed . empowered, 
and directed to do the followlng for end on behalf of the Ent ity: 

Bor1ow Money. To borrow, es 1 cosigner or otherwise, from time to tlm.e from Lender. on such terms as mey ba agreed upon botwaon tho 
Entity end Lender, such sum or sums of money as in their Judgmenl should be borrowed; however, not exceeding at any one time the 
amount of Five Hundred Thouund &. 00/100 Dofl•rs ($500,000.00J, In edditlon to such 1um or 1ums of monoy as moy be currently 
borrowed by the Entity from lender. 

E.Hcut• Not••· To execute and deliver to Lender tho proml1.sory note or note, , or other avldonce of the Entity1s credit accommodations, on 
Lender·s forms, et such rates of intereot end on such term• ea mey be agreed upon, ellidenclng the 1vms of money so borrowod or any of 
the Ent ity's Indebtedness to lender, and also to execute and deliver to londer one or more renewals, extensions, modific-atlons, 
reflntncing1. consotidatlons, or 1ubstltution1 for one or more of the notes , any ponton of tho notos, or !!nY other evidence of credit 
accommodatlont . 

Grant Security. To mortgage, pledge, transf"er, 1ndor1e, hypothecate, or otherwise encumber and deliver to Lender any property now or 
hereafter b<tlonglng to the Entity Ot In which the Entity now or heraefter may hove on intereit , Including without llmltotion oil of tho Entity' 1 
reel property and all of the Entity '• personal property !tangible or Intangible). es ••eurlty for the payment of ony loans or credit 
eccommOOations ao obtained, any promi11orv notea 10 fin<:luding a.ny amendments to or modifications, renewals, and extensions 
of 1uch prominory notes!. or any other or furthor Indebtedness of the Entity to Lendor at any time owing, however the same mey be 
evidenced. Such property may bo mortgaged, pledged. tren1f1rred. endoraed, hypothecated or encumbered at the time such loans are 
obtained or such indebtedness i1 incurred, or •t any othef time or times, and may be elthor in addition to or in lieu of eny proporty 
theretofore mortgaged, pledged , transferred, endorsed, hypotnocated or encumbered. 

Extcut• Socumy Docum.nu. To execute and deliver 10 Lender the forms of mortgage, deed of trust. pledge agreement, hypotheeotion 
agreement, and other eecurity agraementa end financing statements which lender moy require and which shell evidance tho terms and 
co.,,dltlons u·nder end pursuant to which such Uens and encumbr1ncea. or any of thf3m, ere given; and also to execute 1nd deliver to Lender 
any other written lnttruments, 1ny chattel paper, or any other collateral, of eny kind or nature. which Lender may deem necessary or proper 
in eonnoction with or pertaining to the gfvfog of the llen1 and encumbrances . Notwithstandtno the forogolng, any one of the above 
authorized penona may 1x&cute, de/Iver, or record flnancing 1t11tement1. 

N1gotl1tt ltom1 . To drew, endorse, and discount w ith lender all drafts , trade acceptances, promluory notes, or other evidences of 
lndebtednen paynblo to or b1longing to the Entlty or In which the Entity may havo 1n intereat, ond either to receive ca•h for tho same or to 
cause ttJch proceeds to be credited to the Entity'• account with Lendor, or to ceuae 1uch other dis-position of the proc:eeds dorived 
therefrom es they mnv dosm advisable. 

Fur!Mr Acts . In the cue of linu of credit, to designate .additional or alternate Individuals as being authorized to request advances under 
such lines, and in all c11e1, to do ind petform such other scta and things. to pay any and all fees and cosl! , and to exocU1o and deliver 
such other documont1 and ngreoments, Including agree me nm wal\rin11 th<I rl9ht to • trl•I by Jury, 11 the Olflclels moy in their discre tion 
daem ree1onably necessary or proper fn order to carry into ettoct the provisions o f thl• CertlUc1te. 

ASSUMED BUS INESS NAMES . The Entity has filed or recorded all documents or filings required by law raloting moil auumad buaineu nomes 
used by the Entity. Excluding the nema of too Entity, the follow ing Is a complete list of e ll assumed business nnmea under which the Entity does 
busine•1: Nona. 

NOTICES TO LENDER . The Entity will promptly notify Lond4r In writing at Lender's eddreu shewn ebove (or such othor addressoe es Lendor 
may dnignate from time to tlmel prior to any !Al change In the Entity ' • name; (8) change In the Entlty"s assumed business namelsl : !Cl 
change In tho structure o f the Entity; !01 change In the euthorized eigner(a); !El change In the Entity'• principal otrice address: !Fl chonge I!> 
the Entirv'• principal rasidonce; or lGJ change In any other aspect of the Entity that directly or indirectly relates to any agreoments between the 
Entity and Lender. 

CERTIFICATION CONCERNINQ OFflCIALS AND CERTIFICATES. The Officials nemed above is duly elected, eppolnted. or employed by or for the 
Entity, ea the cue may b<t , and occupy the po1ltions set opposite their respective nemes . This Certificete now stands of record on the books at 
the Entity, I• In fo ll force and effect, and hu no1 bun modified or revoked in any mennor whauoovar. 

CONTINUING VALIDITY. Any and all ecta autholi:ed pursuant to this Certlllcato and portormad prior to tho passage of this Certillcate are 
hereby ratified and approved. This Certltic11te 1h1ll be continuing, shall reme!n In full force and effect end Lender may rety on It until written 
noth:e of it.s revocation 1hat1 have beon delivered to and racaiV"ed by Ll!lnder at lender '• address shown above tor such addressos es Lender may 
designate from time to time}. Any such notice shall not affect eny of tha Entity 's agreements or commitments in effect at the dmo notice is 
given. 

IN TESTIMONY WHEREOF, we hav• h.reunto ••tour hand and attest that the 1ig:nature1 aet oppostt• 1h• nem•• lht•d above 11 their 9tnuine 

We 111ch ""'" 1oad 1U the provision• of th!t Ctnlficato. and we ttch porsoruolly •nd on ti.h.it o! tho Entlty cortlfy that •• 11at1mento and 
roprennutloru m•de In thi1 Ctrtificato art true and corrtC1 . Thio Governmtntal Cortlflcato II doted AprR 2, 2015. 



BUSINESS LOAN AGREEMENT 

Reltr-mo.t 11'1 the bol<H above 11• fOf l.Md•r'• ui• Ol'l'J' and do nat Umh the tpj)Gaablllty ol mi. document to •nv p lt1ti;L1111r lo.n or ltom. 
A lttm above • • • • hff ti.en omltl1d dUI to text l!mltttlon1. 

Borrow$J: JONATHAN CREEK WATER DISTRICT 
7&64 US HWY 88 E 
BENTON, ICY 4202JS.817 4 

COMMUNITY f1NANCIAL SERVICES BANK 
CALLOWAY COUNTY BANICING CENTER 
1721 H 12TH ST 
MUJIRA v. KY 42071 -3S94 

THIS BUSINESS LOAN AGREEMENT dated Ap<ll 2. 20111. 11 m.M and tnout9d betw9en JONATHAN CR£Elt WATER DISTRICT 1·Bonower"I 
Ind COMMUNITY FINANC!Al SEIMCU llANJC ("~"I on the folowk>g tanm -S ~. Bortowtr hu ree.iv.d prior comm.mm 
loans from t...nder 0t hu llPPhd to LtndM for 1 C01111Mrcllll loan or ro.... Of other llntl'\Clll .ecommodatlana. lncludfn9 than which may bt 
ducr!Md on 1ny exhibit or tcNdiM maohff to 11>11 Agl'tloment. 8ocrOWV undtntancll ond lllfH• that: (Al ln ;r.rnlng. ~. or 
elrtendlng any Loan. Landor .. relylnv ~ l!Ofro-'• repruentl!IGnl, warrantlt1. ond ·-- .. - forth In thla Agremant (81 u.. 
grwntlnq, ~. 0< extwnding of any L_, by L ..... irt II tlmu ahaB bt fUbjtci to Undlt"t aole Jud9m.nt and dltcrltlon; !Ind !Cl Ill IUCh 
Loans lhall be and l'tlmain 1ullj1ct to IN llmu md cGndlllonl of this Agrumalll. 

TERM. Thi. Agr""""'"' &lu!U be ofl1ctlve 11 at~ 2, 2015, am shin contlnut ln luD force ind o!lect until Wch 'time u all of Borro-·• 
LG- 11'\ faYOT of t..ndar i..... been peld In "'11. lncMllng prlnclp,ol, 11'\ttrffl, eo1tt. t.pentu. 1ttomeyt• leu, and C1tl'M!r leu ol'>d ct\lr9n, or 
unld Ap<ll 16, 2021. 

CONOITIONS PRECEDENT TO EACH ADVANCE. lln<l«'1 obllgatlol> to make ti.. lnltlal Advtnc. end ttch 1~equent Advonct undor \hi• 
Agrnment &h.IQ be l\lblect to thtl lulfillM111 to Ltndet'1 ntl9factlon of all ol !he condltlolll nt lorth In !hit AgretmOnt end In the R~llled 
Document:$. 

Loan Dooum.nta. Borrower Chall ptO\<Jde to l.tnder l'1e following dccurMn\:t lot lhe Looi'\! (1 f the Nota: 12! Sao..,.; ty Ag,_,,_. 
granting to Lender 1ecurlty 11'\t .... 111 In the CoDltterol; 131 flnt~ 1lltemcntt ll'>d 111 olhor docu""'ntt pe<roctlng Lender's Security 
lnterottt; (4) w!deflce ol in.ur.nce u req.Jrad btlow; 15! together with an ouch Related eocwn.nu u Lendm moy roqLlto 10< the L04n; 
all In form end 1ubitance utlllecto<y to lander 1nd Lendor'• counMI, 

llorrGwer'• Authorization. Borrower m.u hsvo P<ovl<*I In form ond subetance satlaf aotory to Lendor properly cenlrltd ruolutlonl. duly 
1Ulhorlrlng the execution and dell'1WfV of thll AgJ4Mmfi\t, !ht Noi. and ui. Rtloted Documentl. In addltlon. Bonower lhlll have provided 
woll o\het r .. olutio n1, author!Dtlonl, doeument1 ind ltmrum111t1 u Landor or l\:t counMI, may reqLJ!ra. 

Poyrnent of "- Ind E.Ipenr.,, Borrowor thlll t\lve paid to Lond&r all ld<ll, chtttgea, 1nd other axp&mot which ore than due •nd poytill<I 
11 specified In !hit Agrtoment or 91'\Y lle!ltOd Docum<1nt. 

Rapramtltlons and WlfrMl!IN. The reptaHnttttlons and Wlrltntlll Hl fortli In lhll Agr..,,_i, In the Rolatad DocurMnt1, end In ony 
clocument CW' C11rtlfleate cleiv9red \0 Ltndtt inlet thl1 Agreement 1<11 !tut and correct. 

No EWlll al O.lloult. Tl>lnl thlll not ulst at !he t!mo ol orwy Ad~anee 1 condition 1111'kh would conttllutt an Evtnt of Defeult under th01 
AgrerMl'lt or under any Ralltttd DocUIMlTt. 

REl'RE6£NTATIONS AND WARRANTIES. Borrowor ~- attd w•m1ntt to Ltru!ar. 1a of the dlto of thla Ag..ement, et al th& dlta of uch 
dfsb\lrHfMnt of fotn proeeed&, u of !ho dato ol 1ny r-w1I, .,.tenalo<'I or modltM:atlon Of 11'\'f l.QSl'I, tnd 111 all tlmb4 any lrdebt<>dna» a>rista: 

Qrvanb Slf on. Bo<rower lo e govornrnenUI mtltv which Is. and 11 d times thall ti., duly organized. 11slldly nlulng, ind In good rnnllng 
un6tl' Ind by virtue of thl lutl of !he Commonwealth of Kenwol<y. 8ortOWtt la duly cvthorized 10 tnnuct -. !n all other atatH In 
which Borrower la dc1l>9 butlna1. hlYlng obUlned tU ~ry 111ngs. gowrNMntll lleemM t<ld awrovtla for each t!ltt In which 
BorTOw.r fl doing~. S~cttloalfy, 9orroWe1" fa. tnd II al tlmtt ehaD ia, duly qu.ilfllld u 1 lotelgn In Ill 1ttte1 In which the fftllura to 
to qi;aBty wculd havo 11 matula! adYMH ef loe-t on ltc bualnen 01 flnloolel condition. Borrow9I hu \hi f u!I powtt and tllthof~ to own Its 
propM1"'1 8nd to trantact tho bullneu In whlch It fl prenntty .ngaged or pninntty PfGPOi•• to ongage. Borrower malntolna m ollloe II 
7~4 US ffN'f t18 E, BENTON, KY 42026-8174. Urk» Botro'.....,. hat dMlgnattd otherwl&e In writing, IN princlpa1office11 IM ofllee at 
which Botrowar kMPI 111 boolr.o tnd 19Cordl Including flt rteord1 col\C9rning ti. Collate!el. Borrower wlD norify Londtr prior to ony cliango 
11'\ lhe loca1lon 01 Borro_., stti. of 0<gcnlutlon or IU'f chl"G' In Borrowtr'1 nome. BoflOW1lf lhall do all thlnga ,.cn1ary to preurva 
ind to kup 1n lull lorct ind 1Heet rt. txbllnce, rights Ind ~. Ind aha!! comply with an rogullltlons, rulu, ordln1ncu, 1t11tut11, 
Ofdt<1 Ind dtCfffl of tnv govtmtftel'l!lll or quu~ IUt!iority a< court~ to Borrower and Bonowtr'• t>us\Mn ectivi1'llO. 

Auum.d Buotn.u H-. Borrowst hu ll!td Of raoord6d oil <locurn9nt1 or lillngl roquftd by law ro111<1ng to all 11wmad bus1,,.u -
uitd by Borrower. Exch.dng the n1r111 of Borrow11, IN lo!lowln11 l1 t 001'l'IPl*t• lllt ol 1n 1uumod blnlnM• ,,_. '11'\du which Borrowe< 
doff bus lnett: Non.. 
A utl!ortudon. Borrowar'1 e•eoutlon, do Ovary, tnd perform area of thla Agrwmant &1'\d all the Related Documenu have baen dutv 
authortHd by all MOHO-V cetlGn by Borrowet 11ld do not conflct with, rewlt In 1 violation of. or conotltUle • d61Bult under {1 ) et'rl 
prov!1lon of •l'IV 1;rff!Mlll or olhu lnmumtnt binding upon Borr0"'9f or 12) any law, govtmn'IO!ntal l'6glllallon. eourt dacl'tl9, ot order 
tpplluble to Borrower a< to Borrower'• propet1191. 

Flnolnclal lnlormatlan. Eich of Borrowtr'a fnanclal llUtlmlntl 1uppllld to Ltndar truly and completely d11cloctd eorro-·· lintlllCllll 
condltlon et of tti. dote of !ht tW•rntnt. and theft hH been no lllltlrlel tdvtro• chlnge In BorrOW11r'1 llnanolll condition wbuquent to 
the dltt of the molt r""11\ tlnlrKlaf ctawmant 1~ to l.andtr. Elornlwtr hM no !NIM!al c;ontingent obllgatlona a><eept at dltcloffd In 
1u.:h linlncltl 1tatt1Mntt. 

1.9ua1 Effect. Thi• Agre«nent COMtltutH, and lll'IV lMtruiNnt or agtllament Botrowar la r&qUml to give U!lder thl1 A'Jf t1•m11nt whet1 
d tllvarad wil comtlwta la;tl, vlil!d, tl'ld b!n6!ng obllg1tlona of Borrower en1orc111blo ~ BorrGWtr ln aoccrdance with thelt r~ 
term1. 

l'ro!>ertll•. hC8J>t .. con!tmplattd by this Agrftment or oc prO\lloutly dlscloHd In Borrowtr'I financial 111-11 or In writing to lendar 
and u -ted by Lender, and e><eept IOI property IP Ilona: lat taxaa not pte""'1ly d\111 Ind pay1bll, Borrower ownc tnd hn good title to 
1D ol 8otrDw11'1 propettlU lrff and cle1t of Ill S&eurtty lnt1rum, tnd hit not executed my 11CU1ity documerrtt °' l!nmclnv 11ttomentt 
reletJng to IUCh ~·· /\II or Bortower'a propMtJu ore titled In Born>war'e lagal nam1, and Borrow.r Ml mt 111&d or lllad t financing 
mtoment undlr •nv other namt tor ct ltHt the laU llve (!ii ynrs. 
~ 5ubt~. Except u dfsclosed to and 1clmowledglld by Lendt< In writing. Borrower r1pru.nu and w1rront1 that: (lJ Ol¥lng 
tho period of Elorrowar' 1 O""*'ll\lp ol IN Coh!..-.1, thtre h111 bG9<1 no uu, gene1otlon, manu!toture, 1ron.g., trMt....,.nt. dltpoul, relo11~ 
or threataMd rttroa .. of any H11211c!Gul S.m.ttnee by ony poreon on, under, about or from 1nV of tt>e CoUateral. (21 Borrow., haw no 
knowlrdga ol, or reu"n IO t..u..... thst \hera hu bun !•I any b<Mch or vlolotlon of any EnWoM'MtTUI Low.; (bj any uso. gonoration, 
manufact\Jr1, a to rage, tr1etm1nt, c'lspolal, relHae or threltlned ,....en of 111'\'f HauNloul SW.tanca on. under, about or from tt>e 
Collltarel by •nv prior awnert or OCOUl><lnll of 1111'1 of !ha Colltttrtl; ot (cl cny oetual or Onom..d a1ig.11on or clelm1 of any kind by et'rl 
1>1reon ret.U"IJ to IUCh r"Mttart. t3l Neither Borrower nor any tenant. contractor, agent 01 other 1uthotlZld uoar of •nv ot tha Coif 1taral 
11\an utt, g_,111, mtnuflctlXt. 1tora. nat. dlspoftl of 01 reltue my Hazardous Sub111nce on. unmr, about or from any or the 
Collottr1~ 11'\d 1ny l\IOh IC!lvll'( lheU bt conducted In cornplilnce wllh tD eppllcablto fedHllJ, 11&1•. and local lswa, reguletiona, ond 
onllnlll'IC01, !ncludlng without Qmltatlon tD ~!al Lawo. Borrower 1Uthorlin Landtt and lta 1gtntt to mtar upon Iha Collsttrol to 
makt auch lnapectlona Ind tll!JI 11 Llnd1t ""'Y dotm oppropril\o to dttwrmlno compillnce of tha Collfllr•I with thll tectlon of Iha 
Agr-n!. Any ~ or mta mllde ~ Lenc:lef 1~ be ct Sorrow.,.• 1xpena1 ll'1d for Landor'• - only and shall riot "­
con1trued to Cf'"" any rHPOnalblill'( Of O.bllltr on it. Pl'! of Linder to Borrower CW' \0 anv other patton. Thi roprnem.t!ona al'ld 
W6!T1ntle1 C0<1tlllnad Ill rein are baled on Borrower' 1 due dlilgenctl In lnvutlgltlng the Collettlfll for hanrdout wotto one! Ha1..00... 
Subatencu. Borrowtr hweby (11 ...ieetu and wll\ln tnv tut .. e clllms aglllnlt Landfi for lndllmnlty or CGntrlbutlon Jn th!I onnt 
Botrow1!r beeom11 Hable for c!t11nuP or ott- .:<>&LI under ony IUCh laws. Ind t2.J agrett to lndeml'\\ly, defend, ond hold hormla11 Lender 
1gtl""1 any ond c!J clamt, lotlOI, U.b!lltlN, dtmtg"t1, ~.ind - whlth IAodllt ntty dfleatly or lndlrtctly auotoln or .u!lirr 
ralllltlng from • breach of lhll llC1lon al tl'8 Agroemttlt or II • conHqUl'nCt ol any UH, genor11tlon. tnanufacttJ19, 1lor&g11, di&polOI, 
rllaatt or threatened releett of 1 ha.rlttdouw w11te or 11A:io11nee on the Cohtoral. The prov!olona ol thb fOctlon of \ha Agrwom9nt. 
Including !ho obl!gatJon to Indemnify Ind defend. 1htll aumw the Pl'fmlnt of the fr>debleclM11 and the i.rmlnatlon. exp!rttlon a< 
utlettatlon of t/111 AgfMlmint - shall not bl ctlactnd by t.nder'a aoquJaltlon of my k'>tBrnt In any of the Collat<lral, whet nor bv 
lorectolUl'tl or otnuwiH, 

Litlpllon and Clalma. No btlgat!on, claim, lnvutf g1tlon. admlnltlrctlve procetdlng or llml1M octlon l!N:fudinO thoe lor unpal<I tex9') 
fia1n1t 8o<t'ow11r 11 penct;ng or threotaned, and no othtr """nt nu oecurrtd which may mattritl!y lldWrlely eti.ct BorT'OWl!r' 1 tlnanclel 
condition or proportloa, otlttr thl1'\ lltlgctlon, clalmt, CW' other evtntl, 11 •n'f, thlt haVI been dllolo111d to and IOl<nowltdged by Ltndar In 



loan No:····· 
Wrltinq. 

BUSJNESS LOAN AGREEMENT 
{Continued) Page 2 

Taxu. Tom. bnt of llofTower'e ltnowlfilge, Ill or Sorrower'• taic rewru end repon1 tllat ate or were required to ti. flied. hav& beon 
tiled, Ind 111 ten1, unttm~ and o!Nt ~m.t ehergQ ,,.,,. "-811 ~ In t..11, except ttioff pteeently ti.Ing or to be contHt1d by 
Borrower In good I alth fn the onllnart coune or busl11t1n and for whlch adequate ,.,..rvea have 00..n prov!dad. 

Uen Priority. Unlesa oth..rwl,. prevloualy dltdoud to IArid., in writing, Borrower hu not 1ntett1d lntD or gronted 1ny Security 
A!lf'Hmlnto, or permll\$d the l!l!ng or 1neehment of any SOC\lrlty lnt9rea11 on or aflocllng any of tho Co!latorel dlrtctly or in<faeetly 
lle\.rlng <opeynllltlt or Bort0Wer'1 L0111 and Noto, IN!t wOIJld be p<io( or that may In lr'T w1y ti. SIJP9rlor 10 i.M<!er'a Socurtty lnter1111 snd 
rights In and to 1ucti CoDirtertl 

Bln<llne en.ct. Thlo Ag..........,,t, the Note, aU Seeurltv AQ<ffm.nt1 UI onyl. and all Related ~u-m. are blnd!n!J UJ>0<1 tho a\gn<t<I 
~OOf, 01 Wd II upon thDit tuclCIHO<S, represontltlves and llltgnl, end II& l&gslly enfo<CHble In 1«:otdant11 with ~r rlaj>eetlVO 
tll!JM. 

AFFlllMATTVE COVENANTS. 8orrowet covenan!I ind agre•11 wlth Lendor lhllt, ao long 11 !hit Aijte1111<1nt reme1m In affect, Borrower wtll: 

Notlcu o1 Clolma and ~ Promptly Inform lendet In wrltinv of Cl I Ill mltlrlal odwrH changu In Bonow 1r' a n,,.ncla! condition, 
and <21 aO tl<iltlng and all tlvullnetl litl;atlon, clalnu, utvHtlgWcno, ldmlnla tr .111w proeeedlng1 or 1lm111r ea done 1 ttectlnq Borrower or 
•n't Ouarontor whk:h c:o<Jid m1!9rlally af le<lt the fin.nclal cond-.tlon of Borrowttt or the fiMnelal condition of sny <;u.rantor. 

Flnonclol ~. Maintain Its boolct lllld recond1 In accordance with GAAP, tppllod on a conolstant bulo, ind pettnlt lende< to 1.-.mlnl 
and tudlt eo .. owor'• boo!<• ond records al Ill rouonable tlmff. 

flnengW SteterMnto. Fumlth LanW with the followlr>g: 

A.nnual SUlllmento. All soon II tva01ble, but In no eVlm later then .;xty 1601 deyw Bftltf the Ind ol tl>Ch tltC<ll yur, llonower'1 
ti.llnee sheet and incOrne •Utemant for !ha YHf end8d. compllod by a cenlllad public accounum 10tiaf actory to lAndv. 

Ta Retuma. IU aeon II .,.n.ble, but In no ..,,.nt later thon 1lxty ~ days aft1>1 the 1ppkeble li!lng date tor the tax roporllr~ PMlcd 
ended. Borrower' a i:.d"'1l and o!M< gowmmontal tu retuma. pre111r*<l by 1 Cfftlllod public accol.CIT!ln! totlsfootorv to Lend61. 

Ad ffnlncial r•portJ 1'9Qulrod to IM ptovldod undtr lhlA Ag~ 1hd be Pf9PMMI In eocord1nce with GAAP, applied on • eonliltent 
bnlo, 4nd c1rtifled by Borrower 11 bflng true and conect. 

Additional lnformlltlon. Fl.mill! 11\JCh additional lnlorrnatlo n and 1t1urmnu, •• t..endar may 1-l from tlm<I to time. 

lnaur anoe. Main~ flr9 end other ri.~ lnourmce, pUbfJc llbllty lnour811C8, and fUCh other in&uronca 11 Lander .,...,y requlro w lth r&apeo t 10 
BomlWOf' 1 pt0pert,.1 IJld ~ratlona. In form, 1 rr.:>unt1, co~ and with lnauranc1 cOITlpOnift aec1p1abl. to ltnelor. Borrower, upon 
reqL1S1t of t..endlr, wl!l deJlonl to t..en4at from time to time the polleles or certf flcltn of lrtWJ once In form .. ~af actory to t..endtr, Including 
ltlpul •dons I.hit coV'l!f&g111 11191 not be eance3ed or dbnlnlthad wltho!a ot l&a1t thirty !301 daya p<lor wrltt8n notice to Lend.r. Eeeh 
11111.onee pollcy •lao IMll Include en ondoraMmm pnMc!lng that co~ In favor of Lender wl!l not be Impaired In any way by v;y oct. 
omlulon or dtlfltl.Jlt of Borrow..- or any omu _.on. In COf1NCtlon with ,g po~1 covarlng ""ll fn which Uindllr hold• or i. orrered • 
ll&C<lrlty lnmu t for the lo mo, Barro-• wlll provl<M lendet with auch ltnder' 1 lou pnyablo or other tlldornmonll 11 Lender m •r f'D<!Uh. 

ln1 ur- Raporu. Furnlell to Lendor, upon ~t of L•~. ra ports on uoh tlldatlng lnlunnc9 poioy ahowlng auch lnhmnntlon 11 
Lander tnb'/ tt11onably r~t. lnr>ludlng Without bmltttlon N fallowlng: (1) the ,,_ Of the lnauru; 121 the rl ab lnllJfed; l:ll tho 
amol.lnl of th& poftey; (4J the propertlot Inured; ( 51 the then c:urrmt prop9rt'f vU.nla on (I,. bl ala ol which ma.ranee haa !Hien ootalned, 
and !he man- al detarrlllrCng thoae valu&a; and 161 th<! uplratlon date ol the pallcy. ln addle on, upon requost of Londar fhowlVlf not 
m~ ott.n !Ill n anmmlyJ, Borrower .... m hive an lndef)el'ld9nt appraf 101 nu.lot:torv to t..endof tlei.tminl, a 9PPfio•ble, t~ 1otu11 °"" 
Vllue or replecatMnt co.it of atlY Conat.rol. The eott of 1uch appra!ul ahall ti. paid by Borrower. 

Othaf Avl'ffmtnta. Comply with an tormt Ind condltlons of an other IQ'Hmsnta, wholher oow er hMultM existing. ~- Borrowu 
and l<1'I othor party and notify lender lrnmedllt•tv in writing cf ony cl.I lllll In eomaetion "''th any other sueh agreamenta. 

l.o.1 ProcHds. Uao a• Loan proceodt .olely tor Borrowsr'1 butlnu1 ~ttlon-. unlen apeclfleolly conunw:f to the contrary by Linder in 
writing. 

Tuff, Cbwgu and Utno. Pay ind dlocharge when dutt on oi l11 lndebtedno11 and obllgltlona, lrloiud!ng without ~mltotlon 111 eu .. 1m...u. 
iua, aovemmttn11l ehergel, lavfn and U.na, of awry kind and nature, lmpotad upoo Borrower or 111 proportla, lnoo&m, ot profits, prior 
lo IM date on which penaltle1 WO<id atto<:h, end 111 14wf uf clllml that. II unpaid, mlvht t>eeomo 1 lien or Cho Ill' upon •nv of Bonowar' 1 
pr~, lncorn1, or ptafrtl. l'Jovlded llowaver, Borrower will not ti. ~ to pay 1nd d!tc~ tny tuoh •ttnamont, In, Ch~. 
levy, flan or claim so long aa 11 J th9 ltgallty of rt.. uma lhall be contfftld In good f alth by tpp<Opflau proceedingo, and l2J Borro1nr 
shall Mll't Htlb!J11Md on Borrowsr't bool<t ~u.t• ,...,,,.,, with ruptct to tueh con1e1!9d euu..,..,nt, ia,c, char~, levy, lion, "'claim 
In O«Q<donoe with Q AAP. 

Plff-. P•rtorm er>d Gomply, fn 1 1lrnaly mamer. with ID 11rm1, Cor.dltlons, and provltlons Ht forth In thb Agtttmtnt, In the R9llled 
Dooumena, and In 1U othclr ;natrurnonla ond 119'-.itl betwHn BQrro- and Landor. Borra.,,., ahlU notify Lender lmmedl1te1y In 
WJl\lrlg of mw def 1ult In conna1lUon with any llJl'fftMnt. 

Oper1tlom. Maln!M ""9¢llllW and rrianag_,. Pl"on<>Ol with aWalemiolly the ,..,,. 'llJ8llfleatlon• and expo rienee 11 the prttent 
&DCllllv<I tnd menag.-m pet1Gnn.1; provkle written notice to L•n<Ul of 111y cluing& In nHUt!Ye md ~nt penonnol; conduct It• 
bualnul tff llra In a rusoneblt 1nd prudent mattMr. 

~ snxn... PrOtlT]llly conduct and complott, 1t Borrcwtr'a 1xpe11ae. aD aueh ln\'flJtfgat!OnJ, &tudkl1, sampling1 ond tHttngs n 
mey be ~ bv Lendtf or any ~ suthorlty ralatM to any 1llbaume, or •nv waata or by-pro4uct or •nv 1ubouinee defoMd 
os toxlo or • haunloul aubli.nce i.rdsr appllcabla 1-.11, llata. or 1oo1! law, ru!o, ragulat!on, ardor or dlrectMi, at or •fl•ctlng •nv 
propmy or my fllcillty owned, !elHd or uMd by Bonowtr. 

Compbno9 with ~ Raquiram9fTll. Comply with t11 lawa, ordlnaneas, ard reguJstlano. now or h<lruttot In etfoct. of all 
gavemmental •Ulhorttle• appllcal:M to !he conduct of Borrow1r'a proper11eo. -•uu and oporttlona, ond to IN ue or oeeupancy of the 
Colllt..-el, lncludin\) w~l1oul &mn.!lon. the~ Wlth 01 .. b!lltlu Act. lbrower may contut In good flllh eoy tuch law. ordlnmce. 
or feV1.llatlon and wltMold oompnonce durinQ ...., proeffdlng. lneludlng approprl- _.ts, 10 lon9 u Borro- hot noUfiod Lender In 
wr!Ung prier to doing ao and 10 IO«g u, In t.andlt'1 solo opinion, Lander'• lntsrnll In !M Collstanl .,.. not i.oP3f1llttd. Len<ler may 
requlra Born>wer to pott tdeqlm1 JCCurtty or 1 wraty bond, ra11on1bly aatllftetory to Lender, to protect Lender'• lnllf.,.!, 

lnlJ>9Qllon. Permit employM1 or 1;1!111 of t.andlt 11 sny reuon able time to lnapect any and l!lJ Collot&ral for Iha loan or loon• ond 
Borrow tr'• other ptt)j)lrtltt and to txamlnt or audit Borrow or' 1 booka. accounu, and record a ....i to make co plot and memor.M1 of 
Bof10W1r'1 bOolu, 1ccounte, Ind rocordt. II Bortowtr now or •t any tlm« hero1ftlr metntalM eny record1 (lneludlng wlthovl lim;tatjon 
comput&r ;.neratad 1'6Catrl1 and computlf aoftwlre lllOQfllntl lot IN gon•n•tlon oi ..xh recctrlal kl IN po1-1on of • third party, 
BorTowar, ~ requHl of lender. lhlll nolll"( auch party to permit lsndof frM aecan to weh roconll 11 all raiUOlltble tlrn&• •nd to 
provide Lendor with copleo of ony r1cord1 It may .._t. Ill ot 0orrowor'1 ""Pint•. 

Compllanca c.rtiflcettt. Uni- w&lwd In writlng by lendtr, ~ lcndor at ~ut annU8l!y, wllh I certlllc111 executMI by Bonow11r'5 
c:hlef llnanelal ottlcef. or other omc.r 01 person aceepllble ta I.and«, oartlfylnq that the roproseni.tlom l!1ld warrontlu Ht forth In thl1 
~· '"-"! "'" 11uo end correct 11 of the dltt ot Iha eertf fleall and Nrther ctrtlfylng that. " of the dote of the eertlflC<lta. no Evorit cf 
Olf ault exl•ll und&r th1'i Ag.-r>1nt. 

EnWonmmrtaJ eomp&me and ROPoftl. eoo--ar al'M!n comply In an raepooll with any and all Envfronmantol t.aw1; rtat cl<JO• or pe<mit to 
llllilt, "' 1 mutt or an lntentlooal or trint•nlkmal action or omtulon on Borrower' 1 pttt or on the pan of my third pany. on ll'oPOrtY 
owned artf!fot ocaipled by Borrowff, •nv •m•lroo1>...,tlll octtvltv whera dam1g9 Rlrf ruult to ti. eml!ronment, urrleu 1uch em!ronm1nt1I 
activity ii ptQUent to and tn compllanca with the eonditiOll'I of a Pl!Tnll ltsuad by the apPfOprlata f "'1tr•~ state or local gtivemmental 
1uthorltlea; 1han lurnlth \Q Lllnder promptly Ind In onv ewnt .vlthln ttirty (301 dr;. altar rttt!p( thoroof • copy of any notl<1, ,....,..,,ono, 
llen.. citation. dlr.ettv.. tenor or other oo"""""'"1lo from onv ~ llQl"CV or lnsin:mantafity conimn!ng ony lntant!Gnol or 
unlrnarnlonll action or om!Mlon on Borro-·1 part In c:omec:tion wlt'1 any ...WOOmentll Ktlvlty whlltar or not ~ lo d~a to the 
""~ end/or other ntturol rwourvn. 
AddhloMI AulQneff. Mau, encute and daliV« to Landar IUCh prontlol<>fV not~. rnortgegn, ~ of tnut, 1ecurily &gr&emanll, 
anlgnmonta. financing tllttm0nt1, lnltrumtnu, documama and other sgr"mtnU u Lender or It& onomey1 may reHOnably r-t to 
evldtnee tnd 1aetn ~ Loano and to pertact 1111Security1nwa111. 

LENOEft'S EXPENDITURES. If tny actlan or proee9dlng II commenced that wolAd rneterf.ally tffe<:t lotlder' l lntareat In the c:oii.taral at if 
BorTowor t.iia to comply wlltl any 11<0.islon of tN1 AgrMm.nt or any Reltt9<1 Documonta. lneludlng bu! not llmhed to llo<rrnJt1'1 fUw. to 
ditchug1 or pay when dlAI any llllOunto Borrower 11 llQUfrad to dlachllV' or pay under !Na~ or any R&lated Oocumoni.. llnd&r on 
Bo1Tower'1 blltllf rnay (but ah8' not be obllglted to) talte 1ny action \hat l.t'nder ~ &WoPrim. lnclud1ng bu! not llmlled to dllehuglng or 
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p&yl"I! ell lax<l!I, a.tu. security lntetMt1, encumt>Nlnce1 Md other cillml, 11 1ny time levied or pl&cad on any Coilatulll erd paying 111 co1i. for 
Insuring, mlllnt.inlng Ind pruftN!ng any Collateral. All ouch •xpcndlturM lncurrt<:I or pl>d by Lendor tor a..ch _..,. Will !Mn be1r In term et 
!he rm oharqed under the Note from th<! date Ir.curred or paid by I.ender to the dete of r•p.ymtnl by Bonower. All weh expena" wl I become 
1 P•rt ol !ht ln<Mbt•dnua and, It Lendtr'1 ol)tlon. wm {Al be payable on demand; IBI bt add4d 10 IN balance ol the Note end be 
apportlonld amcng ind be payable with eny lnmlllment paymanLI to become due during tither 111 IM torm ol ony 1pplleablt IMUT•r.c• pcl;ey; 
or 121 the remolning twm of the Noto; or (Cl be ln!eted aa 1 balloon p1ymam which will be due end payable 1t the Noto'• rnatunty. 

NEOA TIVE COVENANTS. Borrower covenantt and &Qtffl with l.endlr !hat wN1e this ~ -.n! 11 In 1f11tet, Borrow or alu!U not, wltl>out the 
prior wrttt.n eonoent of Lender; 

lndebtednen and Utnt. 11 J Exe.pt f 0< 1r11de debt lneurred In tho r>OnMI eovni1 of butlna&a 1nd lndtblldnau 10 Lender contomplatld by 
lhl1 ~ent, er11tt1. In cur or ... ...,.. indobl&dneu for borrowt<:I money. Including e1plt1I luua. 121 &all, tr1n1fer, mortgage, onlg<i. 
pledge. le11a, grant 1 1IOl.lrity lntenll in, or enc\J'ftbet any of Borrower'• eante texcept 11 11lowed u Permitted U.0.), or (JI aoM with 
rocour.., any cl Borrower' a lee<IU'lts. oxcc;>t to Lendor. 

Continuity ol Op trltlont. ( 11 Eng1ge ln ony buslnt11 actMtlff l<Jbslatl\i.IJy d<fl itrent thltl tho11 In w twch Borrower la ptlll ntly er>g9g0<!. 
121 caue aperotlons, llqukUte, m111g1. tronaftr, acquire or conaolidllo with arry ot:M< 1ntlty. chonge tta nome, dlno!w or trenole< or aell 
CoC1i.tlll out ol the ord"1ary cour&e of bosinul, or 131 mike ony dittrlbutlon with rnpea to •nv caplilll ai:eount, whether by rllduction a1 
capitol or o!Nrwlst. 

i.o.tt. ACQUblllont 1 nd Ouarantln. (1) L<>an. lnwst In or advonoa money or IUtlt to any o"'-' ponon, emorpme or onbty, ( 2J 
purcht11, aruto or ecqutre 1ny Interest In any other antorpr\11 or entity, or (3) lMur IOrlY obllgotlon u ouretv Of gu11ontor other then In 
the ordi<>ary COUflll Of butinn1. 

Agt-. Ento< Into 1ny egreemom contalnlng 1ny ptovlllala which would bl \'loleltd °' b<aathe.d by the perlotmanco of Borraw.<'1 
obllgot/ons Uldl< thla AgrH,,,..,t or In connection herewith. 

CESSATION OP ADVANCES. II Lender ha midi tny commitment to mtka 1nY lo4n to Bonowtr, whether undtt thlt Agrumant or under ITT'( 
othM 1grurMnt, l.9ndtr th1ll na... no obllgltlon to m1ka Loen AdVlllCll or to dl1burae Loan p<oueda II: lAI Borrowar or 1ny Quuontor lo in 
dof1ult undor the term1 ol tl\11 Agr .. mont or any of !he Rll1t1d Documeni. or any o!Mr egrHment !hot Borrow., 0< any 13uoromor h11 with 
Landor; <Bl Borrower or any Ouar 1n1or din, bt c:omq lncomi>ettnt or becomu ~lvetlt. !ilea o potltlon Jn bmkn.Jptcy or 1 lmilu prOCffdl"!?, 
or it ~d 1 bankrupt; (CJ there °""" • mattriot 1dvlrlt ch<lrigo ln Bonower't finlnolal condition, In the flnon<:lal oonditlon of any 
Ouortnlor, or In the valua of any CoD1teral teeurlng any Loon; 0< !OJ any Quarontor .ael<t, clalm1 or DlherwLM att•tnptt 10 flm1t. m'>dlly or 
revoke ouch 13...,1ntor'a guarontv of !hi Loan or 1ny other loan with Lender, Of <El Lendo< In good filth dtonu lto1l1 lntccura, oven though no 
Event of 0..foutt 1hall htV11 occurred. 

RIOHT OF SETOl'f. To the ••t•nt permitted bv apPliclble low. Ltnd11 ,.._ a right of aetoff In an Borrower'• aeeoun11 with Lender (whothlr 
checklng. Hvlngt, or 11m111 otMr 1ccouru1. Thia lncludtt oil accounta Borrower flold1 jointly with acmtontl tltt ll>d tt1 "®l.1'111 BorrowlOl m11 
open In Iha future. Howwvor, this clou not Include ony IRA or Keogh 1ccoun11, or any lllJSt aCCOtJn!a for which ntoff would bl proMbltad by 
law. Borrowar authorlHs Lllfld9r. 10 Iha ut.em petmltt1d by applltal>le l1w, to ctuirge or utoff an"''"' owing on tha lndtbtedn<!u agslntt ony 
and all auch accountt. and, It Leodtr'a option, to ldmlnlttratlvely f'"71 Ill au.h acCO\WTt• to 11low Lendet to prot.ct Lendor'• chorue .net etolf 
"IJhll prO'ildtd In lhll po!l~tph. 

DEFAULT. Eed1 of the loflowlng ahall conttiM• 1n Event or Dlfot:lt undtl !hit Agtternant: 

PaynMnt Dafauh. Borrower f1lit to make 1rry poymont whon duo U'ldtt thd Loan. 

O!Mr Otf8ufta. Borrower f1U1 to comply with or to ~rloml any other term. obllgotlon. cOYCttnl or oondltlon contlllnld In th/1 Agreemont 
o< In anv of the Rllltt1d Dooumtntt or to comply with or to porlorrn eny torm. obligation, covenont or condlbon conl11ned In llnY o!Mt 
agtfftTltnt belWMn L1ndtt ond Botrowar. 

Filo S-.ntt. Any werrlflty. raprn1n1etlon or 11atomant mode or fumlahed to Linder by Borrower or on Borrower'' behalf ""'*' 11111 
Agreement Of 1116 Rt!ltttd Documtn11 la flllff or mlalao<fing In any metariol notP"f, 1lt1- now or at thl !lme mlOdtl or lurl'llah<ld ar ~· 
f11t1 01 mlaloadlng at 1ny time tl>trHfttr. 

Duth °' lntolv1nay. 1l1" du th ol Borrower or the dluohrtlon or !lrmlnotlon ol &rrowtr'• oxlotanco 11 1 IJolng bus!"""· Iha 1nsolwncv 
of Borrower. the oppolntmont of a reca!wr lor any port ot Borrower'• pro~rtv. &J'l'f aulgnment for tho benaflt of eradltoro, •nv typg of 
creditor wortcoUI, Of the commenccmont of ..,.,. pn>Cffd1nQ unclM eny blnkruJ>lay or tn.ol..ncy law1 by or 1g1lnet Borrower. 

O.f...W. Collttrdudon, Thia Agreement or erti of Iha Rtlallld Doournant.1 c ..... to btl 111 flAI force and effect (Including lollYro ol tnv 
colla!I ral d<>cwnt nt to ere or. 1 lfllld and porltettd aacurfly lnt-t or Dani 11 1 ny tlml and for 11'1\1 ruaon. 

CredltOf Of Forfthura ProcHdlnp. Commoncamont of loroclos<n or forfeiture p<ocotdlnq1. whalhar by judlclal procMdlng, &elf-help, 
rtl>Olnulon Of 1ny oth<I • mot hod, by any crtdllOf of Borrowor or by any gov.nmantll egency ag a Intl •nv collatlral -urlng the loan. 
Thll ~ 1 gomlahmant of ony of 8orrower'1 a=unt•. lncludlng dapoalt 1ccollfllt, with ltndlll'. HowwYttr, thlt Event ol Default an.11 
not apply If thefe I• 1 ~ faith dlaJ)Utl IJy Botrowar 11 to u. v1ldlty or ""~' of th<! cialm which i. the bul• ol th1I cro<:!i!OI or 
lorltlwr• p<OCffdlng Ind If Borrower glvl1 Londer wrlnan notlct of the creditor or forfalturto procHdlng and deposlt1 with londor mon1 .. or 
1 awety bond for the C>'ld<tor ,,,. forl1hU1'11 procn<IJng, In 1n omount d!ltennlno!d by Ltodlt, In 111 iole dl&crttlon, u being on adequa ta 
r11erve or bond for the dJapUte. 

l!•tnll A lfectinlJ Quaranto<. Any of the pracedlng ·- ocm.n with rffpect to 811\' G1181ontor of arry of the lndebtedne11 or eny 
Ouamntor diM or boc:omoa lncompet.,.,t. or r....okn or dltputn Iha valldltY of, or ll1blU1Y under, any Guaranty ol the lndebtedneu. 

Advone Chllf>'ae. A rmtlflal ldveraa chlnge e«uni In Borrower'• flnanelll con<itlon, or Llt\dlf btlievn: tho protpect al paymont or 
pttlormanco of Iha Loon la lrnpa!f!ld. 

lnucurlty. Lendor In good tilth ballsvot ltooll lm1cwo. 

Rlghl to C.... 11 any dellll!t, othlr than a dtf1ult on lndwbto<INQ, II curtl~ Ind II Barro- or Grmtor. 11 the con moy be, hes not bean 
given 1 notice ol • a!mlllr default within the proc9dlng twohlt (l 2J monlhl. It may bl nnd If Borrowor Of Grantor. &JI the casa moy be. 
1ftet Lender Hnd1 wrin.n fl011e41 to Borrowor or Orontor, n the c111 may bo, dernendlng =a of ouch deflUlt: 11 l CWI the default within 
flftem 115) drf•: or 121 If 1"" Ctlfll MqUlre1 more thin fifteen 1151 d1ya, Jmmedlltaly Wtlate 111pa which Lan<kr deemt In Londtr'1 tOlt 
dltcrotlon to bl aulflelent to ova tho "-ltult: end lherHftar contlnul and complete eQ ,."°""blo end noceuary ateJ>I aufflclent 10 prodWe 
compl!1naa ea JOOn u rauonobly practlcll. 

liF1fCT OF AH ~ENT OF D!PAULT. 11 ony Mnl of Delouft thll occur, oxup1 where otherwlae provided In !Na Agrement or l.M Rtltted 
Document•, all commitments and obllgotloflt ol Lander under thla Ajjrlernenl or tho Rslatad Oocumants or any other ogrum1tttt lmmldittsly "'111 
termlnato lfncludl1\g arry ob Ilg 1tlon to meke further loin Advoncu "' dftbtll'll!m.nttl. and, 11 Lendor' a opt.ion, aQ lndlbtednu• Immediately will 
!Mocome duo ond poyable, 111 w~hoUI notlco ol 1ny klnd to Borr~ ... cept th1t In m. ce1 of an Event ol D1lou1t ol the tvJ><I <ktcribtd In h 
·1nso1venoy· tubuctlon aboY9. auch occeia<otlon ohlll bl 1U10nU1tlc ond not optlonll. In adclltlon. Lllndllr &hllll haw an the rlgh" end remed<ta 
provided In thll Rol1tod Documeni. or avalllble 11 low. In 9<1ull'(, or othtrwlot. Excopt 11 ml>Y be 1><oh!bitad by 1ppllcllbll Jew. 1U of l.Ar>der'e 
right• end rornedf u ahln be cumWltflle ond mcv be exerafud olnguf Illy or concurrendy. Eltctlon by Lender to puf'llue •nv remedy •hall not 
exclude punolt of 1ny other rttnt<fy, and an elaetlon to mau 1xpendltUf'111 or to t1k1 action to 1>1rforrn an obligation of BorroWM or of my 
Grentor lholl not ollect Lender'• right to declaro a c!elau« and to tun:lte Ill rlghta tnd romedleo. 

Ml SCEllANEOUS l'ROVISIONS. The folloWlng m!ocall1MOU1 provblont art a port ol thll Agr..,.,,ont: 

,,,.,,.,d,..,rto. Thi• Awoement. tagethet with 1ny Rolat&d Oocumentt, conaliMM the ontlro undtrat.1ndlng and 911,...,ment of mo panlo1 
u IO th• matte,. tst Jorlh In thla Agrnmo nt. No 1111.,1tfon al or am1r.cltmint to thlt Aqrnment at\51 bl effactlw ll"llen given In writing 
ind signed by the party or portlu IOught to bl chltged or bou-d by llul 1~"11tlon or mwndmtnt • 

.0.11,,..,.,.. ,.... : &i>anno. BorrOWIT agr... to ~ tJl)On demand en al Lander' I ~tlf and exponsu. lneludlng Llnd<lr'I rtMOfllbla 
anorn.ys• '"' an<! L.e1cler'I i.g.1 '""""""· Incurred In COMll,,_, with tho enrorcament of 1hb A-rnent. LON!sr may hit• or pay 
1omeono t1t1 to Mlp anlorce th11 A9rfftllen1. 1nd Boffowtf ahlU pay IN com Ind 1ipensu of auch anforcernant. Coou Ind IJl'.P'MM 
~hlde l.endlt't ruton8ble ettomayo' 1 ... Ind llgol ax-s whtlllat or not llulrt la o lewtUlt. lncludil'g nononabi. anomeva' Int ond 
Higa I ._,,... lor b1nl<rupfcy p<oe•a&>;t Oncluding el Joru to modify or vecate any tutOITUlbe ttav or lnjunotlonl, appe1ls. trrd any 
onticipatad pcnt-Judgmont c;alleotlon 1arvl!;e1. Borrower .i.o llhlll pay all court co.a and 11.lCh additional foe• •• mrr bl dlJ'ecu<l by Iha 
court. 

Cap1lon Ht~. Caption hHdlngo In this Agreomtnt 111 for convoniot>ce purpose a onfy and ere not to be und to !ntell!f •t 0< dt fin41 rm 
p<ovlaloru ol thlt Agr..,"*11. 

Content "' Lo.n hnlclpatlon. Borrowar 911"'"' and cons.inu to ltnd101'e aelt 0< tronaf e<, whither now or liter, ol on1 or more 
port I cl JmJon lnltrllts In lhe L.Nn to °"" or m0<1 pun; ha .. rt, whether ret1!8d or unrtlllld to L1nd11, Landor tTl6'f provide, wllhout ony 
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hmiUltlon what.oevat, t!I .,,Y one or more ~ .. ~. or powulal purchuert, my tnformttion or knowledge Lender ....., haw •bout 
Barro..., or about ony olhef ma""' rtl•tlng to tl1'I lmm, and Borrower he<eby wllwa any right& to privacy Borrowtt m~ fulve with rtaP«t 
10 IU<lh mattera. Borrower 1ddit!onally W11Moa any •nd lll nolleaa of .... of partidpallon Int-ts, u weU u oil nolicft of ony r"ll'Jl'Cheae 
of auch ~lclp•tlon lnterut1. Borro-r •lie -vr•u lhlt tho pu<chutra of any ouch portlcipltlon lnllra•ll will be coraldored "" the 
~ut• ow no ra of au ch lntero1ta In tho loln lnd wlll havo •U the rlght1 gr mud ur.dtr tN penlclpation egreemant or oqrecmema 
govomir>g the ••It of tuch 1»rticlp1tlon lnteruto. Borrower fU11Mt wlluwe d rig/Ill of ollnt Of count•rctlim !Nt It m.y hll'n now or lottr 
.,..rnot i..nder or 1gllnat any pure ha Hr of IJUOh • p lrtlclpllion lnt1r11 I 1nd U<>C:Ondltlonolly llll '"" tfult either !Ander or auch pun:hn1r may 
onforce Borrower'• obllg1tion under tM loen lmlopeo!M of the failure or lnlolYtlncy of any hcldar of anv lnfflrut In the loin. Borrow., 
furtMr ~eea Wt ti.. puretiuer of any 1uch participation lnt.,.ltl mey 1nfD1U ltt lnte<t111 lrre1pectlvl of any peraonel cltlmt Of 
deflnnt that Borrow11 mey NVI eg1lnot lendtr. 

Go'lltlllng I.aw. Thll Agrnment wll be gowmed by fldetal llw appllaoblt to llndlr and, to the exunt not prnmplod by ftdtral llw. the 
lewa of IN COl!IMIXIWtahh of it.ntucky wltho<J1 r1>11ard to lbl conllcto of t.w P<OVIJlonl. Thb Agrnmtt'lt ha. been """lplld by LAndtr In 
the CommonWHl!h ol Kentucky. 

No Wolve< by lender. lender tha!I not be Memed to haw w11wd •nv fillht1 undor thb Agrument \Xllttt 1uch walwr 11 given In writing 
end 11Qntd by Lender. No dtlay or om1salon on \ht p111 of Lendor In tturcl1lng 1ny right ehell operate as 1 ""~r of llUCh right or MY 
other right. A w1Mlr by Lotnder of a provWon of W. Agraement shall not Pttjudlct or comtltutt t w.lver ol Llndtr'1 right othtrwlH to 
demend W1<:t comp!ll""11 with !hit provlrion or •nv othv P«>Vitlon ol thlt AgrMmttn. No prior w•lver by Landor. r>Ot any eoutH of 
dullng betwnn Londlf ind Borrower. or bolwMn Lender 1nd ll11Y Granter, •hall CONtltu1e 1 w11v'or of my ol Lendor'• rlgltU or of any of 
Borrowor'• or any Qr""'cu'• obUg11;on. aa to 1ny futut• tr~. 'YIMntlMf !hi CON9nl of l.lr>O.r la roqultad U'l<fer !hi• Agreom11nt. 
the gr1ntlng of •~ conunt by lender In •nv lnatence 1fulO not cona!ltuto continuing COl'lllllt to wb1aqUV1t ln111ncu where 1uch conaent 
la rol)Ulted and In an cu .. euch conunt moy be gr1nt1d ot wtdm11d In the .ote d~ ol Linder. 

Notlc>N. Arr( notice roquired to be glY11n undor th11 Agr-nt mall bl! glYlln In 'l'<lltlng, Ind thoU la efltctivt when actUllly de~vered, 
whln ectually r!tCClvrrd by teltfacalmfle tunlet& othoorwfu '8QIJlred by law), when deposl11d with " natlonlllly recognized ovomlght couriet. 
"'• II moiled, when depollted In the Unllld Si.tu mal1, u flrll olt11, cartlflod or regl•tvod mill po11&ge prep&ld, dlrllCtld ID the 1ddrutt1 
shown near the beginlllng of Iha Agrum11nt. Any party may chlng• ltl 1ddtn1 for notlcu under tl"o!I A{jrttmGnt by giving f orm•I wn"tton 
notle9 to IN olhlt f)llrtiot, •~cilylng thlt thl putJ>OH of the no~c• It to cfulf'IQll ti.. perty'1 addrHI. FDf notlct purpoto1. Borrowar 
1gr- to keep Linder Informed at 11 time• of Borrower'• eutrant lddraas. Unltn othtrwlM provlcMd or required by f1w, If there ll mor1 
thin one Borrow.T, •nv notice glvetl by lendor to any llorrDWBr II dltmld to be noUc1 ~ to •LI Borrower.. 

S.wr1bW!y, II • court of competent Juri•dlction llnda 1ny provlllon of ttm Agreem1nt to be ltleg1~ lnv1lld. or untnlorct1bll 11 to tnV 
cltc~!lnce, thll finding 1htll not mal<t the oflend'ing prov!tlon lllogal, ln<alld, or unenforct1blt .. to tny o!Mr clrcumottnce. II f..,,.lbfe, 
tho ott&ndlrig proyhlon •hnll be conold- modified oo lhlt It l»comN 1*gol, vol!d md anforoe.t11. II the offmding provhlon eonnot be oo 
modlllod, It ahd be conaldered dei.ted lrom lhl• Agtffment. UrJcot olhorwb1 raqulred by law, !he Oleg1ntv, lnvehdlty. or unenlorcubR ~ 
al eny pravl•lon of thl1 A~ 11\111 not tlfect Iha leglilty, v.udlty or tan101e11blltty of 1ny ether pnwltlon o1 thle Agrtem9nt. 

Sumklletlu and Affilfa111 al BonDWll. To IN 1><t1nt tht con!Ut ol eny provWonJ of this Ac<"""'"' nuke• It •PP<OP11at1, lnciudlng 
without llmltatlon 1ny repre11n11tlon. worunty or covenmt. !la word 'Bonowu· 11 used lrt thla Agrutn111t 1hall lncludll 111 al Borrower'• 
1ubtldllrle1 and ef filllll. Notwlthltencfin9 the f ore<;olng how-., undt r no circumltancH ahlll thla Al}lftmmt be corurtrued to re quire 
londar to mike eny loon or other llnanclll 1ccornmodatlon to ll'IY of Bo1Tower'1 1ublldllrl11 or allitiltl1. 

S"" ... °" ...,i Auign.. AU coven1nt1 and 0Qre1menta by or on behalf of Borrower contomed In !hit Agr•menl or orry Roleted 
Oocumentt 1h!l!I bind Borrower'• IUCCHtDrl 1nd 11algn1tnd1hd Inure to the benefit of Lendor and Ill 1uc:cu1ora ind t1Ulgn1. BO<rowar 
lhall not, '10wever, htv1 !he right 10 11llgn Borrcw1r'1 rlgh11 un.:t.r thlt Agretm- or my lntoreat \htreln, without thl prior wrin.n 
consont of lander. 

Sunolval ol Re pn11tn111lon1 and w ... llttlH. Borrower undo rotond1 ' and ltllf... that In m.eltlng the loan, IAndfl It relying on eQ 
replflent.UO..., w .. rmtlu, end covenant• made by Borrower In thlt Agr .. ment or In 1J1V C8Tll~tq or othe< lnot.n.nmmt d~IY619d by 
Bonower to Lendor undor thl8 Agreamtnt ot the R1fat1d Documentl. BortOWl1' further 1111111 that B11•rd!ou DI IOV lnvutlgetlon mtde by 
Lendor, 10 auch r1pr11entttlcn1, W11rrantln end cov1n1n11 wll """""- the mafOOa ol tho LOlll Ind dolkiary to Lender of 1h1 Related 
Dowm.rn11, 1hell be con!lmMg In neture, 1nd 1h1ll remain In full force and 11feo1 untfl such time u Borrower'• lndlbttdnou lholl be paid 
In M, or untU tlllt Agreement 1h•D be ttrmlnlte<l ln the mi,_,. provided lbovt, whiclumrr 11 the rut to ocC<K. 

Tim• IJ of th. Enmc.. Tune 11 o I the 1111nce In !hi perf°"""""" of ttM AgrHIM<'>I. 

Wrlive Jury. Al P-. to thla A~ h0<1by Wllfvt the rJirht to tny lury trlll In eny Ktlon, proeff&ng, at c0"1rtorclllm bro\Jvht by ony 
plrty 1grdrurt eny otNr party. 

DERNTT10N5. The following e.pltlll29d word• 4nd l•rms etiaQ tui>n tM fallOwlng ~ when uud In thll Agreement. Ulffu 1pe<;lllcolly 
tllttd to the century, oil reter.ncH to doOar emounta 1h1n mun emounu In l1wlul money of th& Unltld 511111 of Amonco. Word• ind ttnn• 
U11d In the 1fn;u1sr ahall !ncludt the pluref, and tr. plurll 1hoU Include tho rlr\g<lftr, 11 th9 eontlXl moy require. Worda and term. not o!Mtwllo 
dtllnord In thll AgrM mint 1hlll MV9 the rnMnlngo attributed to wch tttTM In the Unlf orm Commercial Codi. Accounting wordo and u1m11 not 
oth-111defined1n thll Agreamant th1ft h.,,. m. m&1Nng1 nllgned to them In 1eoord1na1 with ~·Dy aocapted IDCountlng prtnclp\111u1ti 
•Hoot on the date of thll AgrHmant: 

Adwtne:1. Thi word "Advmet" mnlll • dl!burnmant of loin fundl ml<!t, Of to be made, ID Borrower or on Borrower'• behalf on• Un<> 
of crtdl1 or multiple tdv111C11 bul1 ..-.der Iha tttm1 and c:on<lllonl of ~ Agret1rM nt. 

A(jtfflY1911t. Tho WOfCI • Agttemtnt" ,,,..,,. thlo BU9ln1 .. loan AQfHmlnt. .. thl& Blnlneu loen Agr--nl 11ll1Y be amonded or modllled 
f ram nm. to time, togethar with all axNblU tnd "hedulat 1nached to thl» llullntu LOltl Agreament flam llrnt to nm.. 
!orroww. Thi word • Borf OWlll" ,,,.,.,... JONA THAN CA EEK WATER DISTR1CT tnd locludll tO oo-llgnta ond co-mew• lfgrong the Noto 
Ind Ill their ttJCCOllOta tr>d llliglu, 

Cohttral. Tha word "Collltorlll" me- 11 property 1nd null granted 11 co!1ottrtl ueurfty for 1 Lot n. whflhtr re1I or pel'IOnll pro party. 
wht!thor grlnle d dlroctly or lndlt'ectly. whither granted now 01 ln !hi future, l11d whether gr tnttd in the form or I ..,,utlty Inmost. 
mortgtgt, cOU.teraf mortg.g1, deed of truat. ntlgnrntnt, pltdgl, crop pledge, Clhstt1I mortgege, colltertl clurttol mortgage. chott11 tnnt, 
foctor' • lien, equipmlnl UU.t, oond11lon<!I .ale, lttJo t receipt, lltn, ch.orQO, llen or tl!lt retention oontraet, lull or c:onalgntntnt Intended n • 
lOcwity dtvfct, or any other ncurlty or llen .,t1r11t wfulBOaVOr. whothu cre1tod l>y law, eontrlCt, or o~•· 

Envlronmllflbl Lewa. Th9 word• • Envtro runantal I.aw•" mun any and aH lltltt, f adaral and loe1I tt.tmll, r~1tlon1 1nd ardinoncu 
rtlltlng to ti. P<Otectton of human ha 11th or tl>t 1mnronnwn. Including without limltltlon ma Comprahandve f!wf ro M1111tll Rnponu, 
Compoonootlon, ond U1b1lity Act of 11180, 11 ..,,.ndld, <l2 U.S.C. Seetlon 9601, et 1eq. l"CEACLA"I, tha SUl>l'lund Amtr>dmtnU snd 
RllUthorlution Act of 198e. Pub. L. No. 99-"99 rSARA"I, !he HUl<dou1 Maulrllll Transponltlon Act. 49 u.s.c. Section 1601, wt nq .. 
the Ruourco Con11rvat!on ind AllCOV9ry Act, 42 U.S.C. Section 6901, et uq., or othtr 1ppllcoble ltllle or h!deror laws. rulaa, Of 

r&f1\Jlatlonl tdopttd purt1.19<11 thereto. 

Event of OofMM. Tht wordo • Ev1nt of O.fatJll" mun 1ny of tful tVOf111 of dofaull HI fonh In thb Agretmlf1t In lhl default uction of thl1 
Agratn.nt. 

GAAP. Tha woru "GAAP" mun• gererally ICCOllttd 1ccountlng i><lnolpl<oa. 

Or1111tor. The word "Otantor" me1n1 uch tnd oll of U. l)lrl'Wtllll or tntltln guntlny t Seourltv lnterut In my Colletetol for the Loon, 
Including without f imi!ltlon al Borrowera granting weh 1 S1our!ty lnt1ntt. 

G-. The wO<tl "Qu...mor· ,,_,,, ..,., g...,.ontor, 1ur•tv. or 1ocommodltlon Pllrt'f of anv or ol1 al the Loan. 

G.....ny. The word •a-r.r,ty• mHmr th• gullenty hom Gut...,10< to !And.,, Including without Omlmlon • guartnty of in 0< port of th<! 
Note. 

I 

HatJdouo Subetlno11, Thi wordl • Haurdoul Sub1tane11 • mun '"'Hrllll !hit. ~"" of their (IUlntlty, concentr1tlon or phym.r, 
chlmlcll or lnhretlouo chttoct1rl1*-. 11\ly Olllll or "°" 1 Pf eunt: or potontlal hlzlrd to human heolth or !Ill environment When 
Improperly und, treat~ ttortd, dllpoud of, gonerlttd, manu11etlktd. 1r1naponed or o!l'4M II• hlndfod. Tho wotd1 • HIUfdolJt 
Subltancu • 1ra ultd In thal1 Vtsrf broldut 11nu md lncludo wlthou\' llmll•tlon eny tnd all h1urdoul or to><lc 1ub1\8ne11, moterllllt or 
wnll "' defined l>y or Jlsttd under the Enlllrcnrnmtll t..w1, n.. llm'I "Hu11c!D1H Subot1ne<11" al10 lneludu, wl!hout Rm:tetion. petroloum 
1rd ptrtn>llum bY1"oducD "' any f rtcdo n thereof and ubertol. 

lnckbt..m.u. Thi word "lndebtadnell" muno !he lndlbttdneu 1vldtf>eed by the Nata or Rslated Documenll, lncludlng till prlnc1P91 snd 
<ntor111 together with .. other lndlbtodn9JI 1rd cos11 ind """""" for which Botro- II responsible under tNt Agt"ment or under •nv 
of IN Rtlfated Doc..:nentl. 

ltnd.r. Thi word "Lendor• meant COMMUNITY FINANCIAl SERVICES BANK, lu &UCDU&Ora 1nd aulgm. 
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!.-.. n. word "Lotn" ,,,..,.. any and 811 lo- and llnancltf acccmmodltkm9 from Under to Bo<to-r WNINr now or hefttfte< 
editing, and howa-~. lnckJc!fng without flmltatllln thou IDaM and ~ aecommod9tloN ~ her.in or dacrbd on 
8n'f exhibit Ot ld>edult atllcMd to !hit Agreemm! frOm tfnWI IO time. 

Note. Tlw word "Note" ..,._tho Mota datlld Apr!I 2. 2018 and *"eeuwd by JONATHAN CflEHlt WATEll DISTRICT In the Drlnell)ti 
amount of tS00,000.00, t~ with Ill raMwall ol, ~~ al, modlllcatloni of, rtflnMclnge of, ~ af, end 1tJimfMlont 
lot !lie note 0< c:nidlt agnMn'Mlnt. 

P.....iu.d u.n.. The wat<k "Parmflt9d u.na• mean 111 llflN ind 1ecurity lnuireata uC>6lng l""9btednu1I awed by Bom>w.r to lender; 
12! litna lo< toxu, -manu. ar olmlf ar chtrgu elll>ef not vet duo or being cantnted In good ~ 131 fllna or -Mrialmtn, 
~. warahoulemen. or Clrrilrt, °' Olher IQ llml orlll11g lro !hot Otd!nery eourH of blnlnu1 and ffCtlrirlg ~ which .,. nix 
yst ddnquent: 141 purchau ......,,,.,, Dena or -~ maney Mourfty Int- upon "' In •nv ~ ~ed or held by Bo<rower In \he 
ardlnwy couru or b<tllnea to MCUt9 ~ olltltondlng on \ht d11e of Ihle AQr-nt ar permitted to b& tncurrod und8< tho 
patt9f8llh of thll Avtffmont tltl9d "1ndabt8dnts1 ond Ueru"; C61 Ilana and acurity k\Wttta which, u of IM dat1 of thf 1 A;reement 
haw bun dlsoloaad to ind spprowd by !hot Lendor In wrftlnv: end (fll \how llen9 end eecurJry lnt•eatl wNeh k1 IM ~ate COl\Uftu18 
.., lrnmaterlll and 1N19nlllelnt rnon.wv amount wllh ~llt to IN ~ value of Bonower's aue11. 
R.i.tad l>oclaMnts. The WO<da "tt.ltlted 0oeumtm.• mean all promlqorv notu, cf9dlt ~.loan a;reemenuo, ~ta! 
9greemanla, ~. atlci.rity aweamenu. ~.Meda of ln4t. ~ dHda. oon.t,erel rnong-. and ell o1het lnatruntenl$, 
911,.emanu and documenu. WIMtlm now or hereaftM IOJdltlng, ·~ In --with the to.n. 
~ecurity A..-, Tl1'I words "Security AgTfftMnl" mean and Include without lltnlb5tlo<\ lnY "ll"lementt. P<Q<T!IMo. 00ff<\llnt1, 
Ut~tnenta. undo~ Ot other ~11. ~ Ottttld by i.... eontnCl, ar otherwift, wklanclnQ. gowmlng. '*Pf ... ntlng. or 
Cflllting I S.curity """"'''· 
8--ity r-t. The ......0. "Stturlty lntfrnt" rn«n. without ~ my end ell typel of collettral uarlty, prffel1t al>d futur1, 
wM!het In !he IOTm of I ~en. chat~. encurmnne., n>ong~, dMCI ol trust. ltCU'lty -. ~-· ~. crop ~ c:hlltUI 
mo~. colleWrll ehattal mottg9ge, chm.I !JWt. f aatot'I f1en, equlprMnt ltUn, eondltlonal ..... lnllt ,.ce1pt. l!en D< t1tJo rotontlon 
oanttaet, ln11 0< conslg<lmllrt lnlendtd u • 119Ct.1f1tV ckvlee, or 1ff1 ather ffCtlrlty or lie<! lntetett whlnaevor wi.that crntltl by law, 
conlrlct, or O!hotwlH. 

BORROWER ACKNOWl.EOOES HAVING R!!AO AU THE PROVISIONS OI' THIS BUSINESS LOAJI AGREEMENT ANO BOJlllOWl!R AGREES TO 
ITS TlllM8. THIS BUSINESS LOAN AO R!EMElfT IS DA TED APlllL 2. 2018. 

BORRC>Wml 

'--~~~ ~ Itri . . , . , . ..... ~- ' ~i.~ 01vP:avm. 111 JONATHAN 
WATER Dl8TRICT CReK WATfR DISTRICT 

LE1WEll1 



PROMISSORY NOTE 

Borrowsr: JOICATHAN CREEK WATEll DISTRICT 
7554 US HWY 88 E 
BENTON, KY 4202~174 

Prfnclpal Amount:· $500,000.00 

Lender: COMMUNITY FlltANCIAL SERVICES BAN1( 
CAUOW A Y COUNTY llANltlffa Cl:l'fTER 
1721 N 12Tll ST 
MURRAY, KV 42071-3e94 

Date of Note: April 2, 2015 
PROMJSI! TO PAY. JONATHAN CRUX WATER DISTRICT l"Bomrwwr"I pram.as to pay to COMMUNrrY FINANCIAL SERVICES BANX 
r'.Lmdtr"). ot ord91. In lawful "'"'"'Y of llwl United •- of A.-lca, thtl Pfln<;Jpal amount of l'lw Htnlred Thouu<>d & 00/100 Oollar1 
cnoo.000.001 or .a mucb .. rnav be ~. tovethw with lnt1<nt .., ti.. ~ outmndk>g princlpel balanoe of Heh ..tv.na1. ln11<11t 
1hd be caloufmtld !ram U.. dlte of nah ..tvance unU repeyment of each adnnce. 

PAYM!NT. B~ wll ...V Chia loan In..:~ wllh 1tMt following p..,,...nt tchedtrlt: 12 monthly~ lntar11t ~. 
bavfnnlng May L 2016, With lntlteat oalculatld .., 11>1 unpaid prlnclp.i .,..._. mt an Intl rut rM9 .of 3. 1 ?5% pw am um baHd on 1 Y'llf al 
380 daya: !19 rnon1hlY ~ prlnclpail *"' "1"'"1 ~Yrn9nt. of '9.()32.49 -'1. ~May 16. 2011. with lntltnt ~on 11 .. 
unpaid prlnclpal balancu flt 1111 !nterat rflttl of 3.121!'1' pet .,,,_, baud on 1 yaar of 310 !byo: and an1 prlndp.i and lnluwt payment of 
t 9.032. 71 on Aprll 1 !I. 2021, v.tlh ~I l!llcollted on IM unpaid prtnalpll balancu 11t lltl tnt.ast rm o1 3. 128% w annum bend oo 1 

yur of 36o cllya. TIN 1.-..i final ~t Ill hued on !he neumptlon th8( ol 119ym.nto wll be - euc:tly u seM6ulld: Iha liCtUel flnat 
~ wfU be for all ~ and ICCrwd lnurut not yet pe!d, lo9llhU wlch any 1111Mr unpa.lcl - urdlr thi. Note. Unltu 01Nfwll1 
119ftld o< m1und by ~It law, psymenu 'Nill i.. opphd first to ""Y ..,.,.,,..i unpcld im.r..t; thin to prinap.!: than to any unpoid 
col!Kdon aoeu1 aid than to ""Y latl amr;.1. Banower will pay lender et L•-'• addrnt thown above or mt tuoh O!htr platt u loOndt< -y 
d11~ In WTftlnv. 
PREPAYMENT. Bonowor -vr"" !hot 1U loon t-1 o1ld other prepaid flnllno1 chugn 11n1 11mtd tully n of thrt date of the loan end will not be 
aub)ect to rtfund upon 11rty payment (whethet volunt.ry or 11 • rnu!t of del1ult), "1<CIPI u othenola• r~ed by r.w. Exeept for 1n. 
lor1~lng, Botrow&t m1y pey w !th out penalty 1D or 1 po<1lon of the .mount owed elrllet Ihm II II due. Eorly J>9l'Tnlnt.I wilt not. unlu1 ~Md 
to by Le~ ln wrftlng. rtl!lve Bot rower of Borrower'• obi!~ to continue to mar.. p1ymenu undtr the pl'flmm 1chsdut.. Rather, e1rly 
paymant1 wll re!!Uee the prlnolpll balanee dua Ind may ruull In Borrowar'1 rnalllng few9I' payrnenu. Borrower egreo1 not to sond L­
Pl'f"'lnts me!Qd ·paid In full", "without recourH •, or 1lm!llr ltogua;1. If 8orro- .. nd• auoh a p11'{11111lt. Lendlr may occ11>1 It without 
loalng 1ny or Ltnd11'1 right• under !hit Nott. end Botrow•r wtl remain obiq•tld lo pay any further amount owed to landor. AO written 
eo.rnmunlc.ison. coneH111r>9 dlapu(ld -· lnduclln9 any cMcll or otlllr P41'fl'MJll Ins~ that lndlcfltu ttllt V.. payrMnt constttutu 
"p1ymerrt In t..11• of thl - GW9d 0< th9t Ill t.ndt<ld with oti- candllJona o< llmltallont 0< 11 ful Htbo!actlon of • dlsP<Jtld """""" mm b9 
lnliltd or clel-od to: COMMUNITY FINANCIAL SERVICES llANIC. PO BOX 417 BENTON. KY 420:z6..0467. 

LAn CliAROL If. payment fj 10 do~ Of more Ille, BOITOWat will be ctmged 11.000% of the r.;ularty telmlultd ptlymtnl. 

INTEREST AFTER DEFAULT. Upon del1ult. lneludlng lallur1 lo PIY .._.. llnel maturity. the total sum dlltl under thlw Not• wm continue lo IOCfln 
!titer oat et tho 1n11rut rote under thf 1 Nott. with the flnel I ntorut reto ooerlbld In thla Note l!pplylng aft0< maturity, o< alter ma!Uiity wmdd 
ha.,. ocwrrld Md U-o been "" d1feult. H.,__, lo no •vant wW the lnt<iret rate exoud d'lol rnal<lmum ln111u1 nn1 llmltatlon1 uoclat 
"PP~ltw. 

DEFAULT. li90h o I the lollowJn; thell conatJMo 1n wtnt of d(rleult I' EViim of D<l fault') urtdtr thlt Nole: 

Payment o.rautt. Borra- f •ill to mal<e any paymont when (jl,ljl in:let !Na Noto. 

Other O.foulh. Banoww falt. to comply with or to perform 1ny oth9r ™1'n, 01>Ji9atlon, covenant or condition cont•lned In lhft Nam or In 
1ny of the rtlatmd documents°' lo comply with or to p¢orm ltfll' uirm. ob6gatlon, cownant or candltlon conulned In 111y othe< 191eemerit 
between land..- .tnd Bonow.!r. 

Falt• Stattmanu. Any werranty, r1pn111ntallon or oto*1'111\t mltde ot lumllhld to land« by Borrower or on Bom>wsr" 1 b41holf i..n®r !hlt 
Nott o< th• Plll!md dacurntnt• i. laln or rnltllodlng In any matorlti rupoqt, 1ltt4t now or It IN 11me mad• or lumith..i or beeomff tfite 
or ml*ldlng II any tim. lhe1eofter. 

Death 0< lruolvanay. The dooth of 8o1TOWll' ,,. tho dluolutlon or tmnlnatlon of llorrowlr'1 1xl&t1ncm 4.1 1 going butln<lu. the ln9olvatitf 
of eorro-, thl IP!>Olntment of • r-rver lo r 1ny part of 8otrow1r'1 prope<ty. 9'\Y uolgnment tor the btnorllt of Cf'l"dltoN, eny IVP1I ol 
crwditof workout, or thtl c~1m1nt of any proettdlng .....xi onv bonkruptcy or lnaolwncy law1 by ar agalns1 Borrower. 

er- or ForftlnA-1 l'roceldlngJ, Comm.nc1m111t of lorteloture or lorfelwro ~. whlthlt by Jud!ol•I P<oceed;ng, nlf-hllp, 
1W1>0A•11lon or any other method, by ftny credltot of Borrow"' or by &ny gowmmtnUll IQlllWY •lrm llnY cobllnll $eCurlng tho loan. 
This lnclu:lu 1 gunhhment of 9'\V of Borrow1r'1 llCCOUnta, lnelOO!ng dtlpoelt accovnto, wlth lsnder. HowlVllr, thl1 £V11'11 or Oofoult tholi 
not llpply If 1116ro lo t good f 9llh illlr:><M by Bottow4r 11 to the .,.udlly o< rea&ONl)f trieu Of the cf elm which la the l!eolt o I tho c-i!tor or 
forfeltin proclldlng vod If Borrow• gtvu lander written notlca of tho ereditol' or IO<fllt01e proN91llng ond depoelu .,.Ith !Ander monlea Of 
1 llUfllty bond fa< tht cr.idltor 0< lorr.ll\lrl ~. In en emounl dalllrmlned by landar, In Ito toll dlKrwtlon, 11 being an lldlquato 
,,,._ or bond for the dllput~. 

~ A ff toting GuarenlOf. Any of lhl prtcedlng 9\lent1 oceutt with reapecl IO any gv11rento r, ondonor, llll'Oty, or K•ommodallon party 
or any of the lodeb~ or any guarantor, ondortet, 1ur1ty, or 1ecornmodetlon party du or btcomn !nc;ompetent. or rtlo'Ol<n or 
dlljltltea the Vl!lldlty of. or lllblllty undor, any gueror\4y of the lndlbtl..__ ""'11noed by lhla Nott. 

AllYwH ~·· A rnfla1'W aclwrl1 change acou,.. In Botro..,.r'• flnancl4l ~nctltlan. o< Ll<ider ~ the p<Ot~ of Pl'flMnl 0< 
ptrlonMnc:e ol thla No11 ll lmpalred. 

lnl_,,ity. Lendar In good f 1 Ith bel!a.,.. ltlelf lnlecur9. 

C..... Pro-.tolont. If any dtltult, - than a d9f1ull In paymtnt It O\ITlbll ind If Borrower hu t'IOI bun ~ I notlct ol a brffoh of tlM 
11n11 P<QYWon ol tlU Nott within IN Pfleldl!'lg 1w1lve C 121 monthl, II mey be cunid If Borrower, 1ftu llndtf ...,di wrln.n notl09 lo 
Bornl- dern.rullng aur1 of IUCh dtlwl!: m euru !he doflUfl witNn fitlHn !1!t c!IY1;"' 121 lf th4i curt tequlrel mor. lhln liftun 1161 
davw, lmmodl111tlv lnllitltq lleps which lendet dnms In lan<llr'1 1011 .n.cr8llon to be tvf~t 10 curt the d&faull ind thenlofter 
contlnuel Ind compl8toa 1111 1ea1ontbl9 ond ne«UtfY mp1 IUfllclent to prod\Jc'I comp!lanee u soon ea retaon11bly ptlCl!oal. 

LENOlll '8 FIJQHT8. Upon default, Londet may ~ Iha enllnl ~ prlnolpal balaneo undM thl• Note ond t11 _,rued unpaid lntorut 
lmmedlattlv duo, ll1d u..n Borrower will Pl'f lhnt anount. 

A TTORNEY6' FUS; l!XPEHS&ll. LmdM may h!nl or pay someone tin 10 help collftct lhl• Noto If BorrOW1!r don not pay. Borrower wlU pay 
Lander that amount. Thlo tncludat. lubjeot to any tlmlU under applicable l1w, lander"• '9nanoblt irnomeyo• Ian lf1d Lern!Ot'1 legal -
- or not ~ !1 1 lawtuit. lnctudlng """°""'bit ltl<ltneVI' lat end legal ""*'"" !or benkn.lptcy ptOC1odiog1 !lnclu<flng If forts to 
modify or vtctte eny tutomttlo ttay or lnjunctlanl, tfld tpp9811. If not poohlbltld by~ law, Botrowtt also wal p&y any court cooll. In 
acldlllon to d othtr IUrT\S provided by )ow. 

JUJIV WAIVER. L1ncltf and llamiwer htreby w.iv. llwl flvht to any~ l1i.J 1n eny aa\lon. ~«~brought by tllher ltnd1t 
« Borrower 11911nst the oditr. 

GOVERNING LAW. Thie Note will be gOYlmld by fldtfll law 1ppllotbla to LIMw and, to U. - not PA~ by ll<lar.a law, !he l8wl of 
t"-~ of Kentucky wflhDul t9Utrel to ltt conftlctt of t.w Pfovlalont. TNa Nolt hu betl'I -.ptld l>t' Lendor In IM Common­
of K-.cl<y. 

OISHOHORED ITEM FEE. Borrow..- will pay • In to Lender o1 t l50.00 If Bt>rrowu ma tn ft peymftnt on Borrower' a loan and the cha ct or 
ptUUlhorlJ..i charge with which Borrowor ~·Is i.tw dlthon0<9d. 

mGHT OF SETOFF. To tht ..rent permitted by appllcilbfe law, llndet retltVft • rl;ht of utofl In all Barro-'• aocounu with lander twn.lh1r 
eh&el<lnq, ·~· or soma other eeeouml. Thia lnclud11 aD aecounta Botrow.t holds jointly wl1h someone me and 1111 tccountt Borrowu moy 
open In th9 fu11.1n1. How9'1et. thll dOM t'IOl lncfudl env IRA or Keogh llCCOuntl, O< any \tull IOCO<lnlt lot wNch l8tofl wOIJfd be proh!bltld by 
law. Borrowef IUlhorltet llndst, 10 tht 9ltl4nt IMfr!'lttld by appl!clbie lew, to ohltge or ettoH all tum9 owl!1g Of\ the lndebtl!dnon a gal net any 
ond on IUCh llQ:otmtl, and, a1 Lendt r's option, to odmlnlttradv.ly frff ze .a IUCh llCC01R1U to ollow Lllndar to ~ LllndlT' • ohlfgo Ind 111011 
rights pt'O\/lded In thlf paragr1ph. 

COL!.ATSIAL. Borrower acb>owladgn thll Nott Ill Hcurtd b1 2HO COMM A/E MTG OTO 04/02116 ON Ilea! PrOP<irtv loc.ted ot 7564 US 
HWY 1111 E, BENTON, MARSHALL co_ KY 42025-8174 llMd All INVENTORY, EQUIPMENT, ACCOUNTS !INCLU~NO BUT NOT LIMITED TO 
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ALL HEALTH-CAR1HNSVRANCC f\ECEJVABLES), CHATTCL PAPER, INSTRUM!iNTSONCLU01NG BUT NOT LIMITED TO All PROMISSORY 
NOTES!, 1.ETTER-OF-CRl'OIT RIGHTS, LETmlS 0, CREDIT, DOCUMENTS, DEPOSIT ACCOIJf<fS, IHVESTMENT PROPERTY, MONEY, OTHER 
RIGHTS TO PAYMl!NT AND PERFORMANCE, AND GENERAL lf'(TANGlBlES ONCLUDlNCl BUT NOT LIMITED TO AU SOFTWARE ANO AU 
PAYMa/T INTANGIBLES!; AU OIL. GAS, AND OTHER MIHERALS BEFORE EXTRACTION; ALL OIL. OAS, OTHER MtNERALS ANO Accoums 
CONSTmJTING AS-EXTRACTED COLLATERAL; All RXTURES; All TIMSER TO BE CUT; All ATTACHMENTS, ACCESSIONS, ACCESSORIES, 
mTINGS, l...cREASES, TOOLS, PARTS, REPAIRS. !IUPPUES, AlfO COMMINGLED GOODS RELATING TO THE fOREGOINO PROPERTY, AND 
All AOOITIONS, REPLACl!Ml!NTS OF AND SU8STITUTIONS FOR AU OR ANY PART Of THE FOREGOING PROPERTY; ALL INSURANCE 
REFUNDS RELATING TO THE FOREGOING PROPERTY: ALL 0000 Will RELATING TO THE FORBJOIHG PROPERTY; AU RECORDS ANO 
DATA ANO EMBEDOED SOFTWAR£ RELATING TO THE FOREOOINQ PROPEl\TY, ANO ALL EQutPMfHT, INVENTORY, ANO SOFTWARE TO 
UTILIZE. CREATE. MAINTAIN, AND PROCESS A1N SUCH RECORDS ANO DATA ON ELECTRONIC MEOIA: ANO ALL SUPPORTING 
OBLIGATIONS RELATING TO THE FOReGOING PROPERTY; ALL WHETHER HOW EXlSTlNO OR HEREAFTER ARISING, WHETHER NOW OWNED 
OR HEREAFTEfl AC0U11'1£0 OR WHETHER NOW OR HEReAFTER SUBJECT TO ANY RIGHTS IN THE FOREGOIHG PROPERTY; AND ALL 
PRODUCTS AND PROCEEOS ONClUOING BUT HOT LIM\TEO TO ALL INSURAACE PAYMEm'S) OF OR RELATING TO THE FOREGOtNa 
PROl'EllTY IMCl.U01NQ BUT NOT LIMITED TO ADDITlONAL ITEMS AS OESCRl8&> IN ATTACHED SCHEDULE I AS EVIOENCEO BY UCC 
FINANCING STATEMENT ALEO 2/14/2013 WITH KV SOS, ALE 12013-2524~1. 

LINE OF CREDIT, Thlt Note r<ld..-.e11 • ttraJaht line of cudlt. Once the toBJ omoum of principal hn been ~. Borrow.,. Is not end lied 
to ~ loan t<Nancet. Advanca lmdet lhil Note 1ru1y be -•te<I tlUMt orally or In writing by Borrower °' aa PfO\'ldld In llU pat agr.ph. 
l•ndar mll'f, but n9ed not, require that ell OAl ,.q.-.tt be conttmed In wrldnQ. .t.a communlatlorot, lrmtrvctlonll, or dlractlora by ~ 01 

o!Mrwlff to lender ore ID be d!recl9d to ~r't office thown abOva. Sorrowtt agl'Ht to be U.blt for Ill aumt either: IAl ..:lvanctd In 
ocaatdanc. with the lnsttuctiom of an 91.llhotlled P9fM'Jn or !Bl cre«frfftd to l1IY of Bortowe r't aceou'\11 with Lender. The °"'"Id principal 
t>elenc• owing on tlit: Not• 11 any time m.y be Mdlnced by~ on W. Hott or by Lendwr't ~ reeona, lnclud!ng d1Ry 
computer print-ouu. 

=~A~iJ~~~~:6:rai1:. ~~~~==s ~~Drrio~ f~~ =~~NTisT~ 
"QUAUAEO TAX-EXEMPT oeuGATION" AS OESCRIBEO IN INTERNAL REVENUE CODE SECTION 2&15lbl!31. IN THIS REGARD, BORROWER 
REPRESl!NTS THAT IT DOES NOT ANTIC!PATE THAT rT Wll.L ISSUE "QUAUFIEO TAX-EXEMPT OBUOATIONS" OIJR1NO THE CALENDAR 
YEAR IN AMOUNTS EXCEEOtNG 110,000,000 IN THE AGGREGATE. 

SUCCESSOR INTl!R!STS. The temll of tlWa ~ 1h1D be blnd!NJ upon Borrower' .00 UflOf'I lloll'Owar'I lteln, penon;il rep<uentatlves, 
aucceuar1 and 111t;n1, and sh.it Inure ID the benefit of Linder and Ill ~non tnd Ullgn.. 

NOTll'Y US OF INACCURATE INFORMATION \Yi RS'ORT TO CONSUMER REPORTJNO AOENCIES. Borrower may noHty Lender If Lender 
rop0ru anv f 11ACCUT&10 lnfom11t!Gn •bout llor«>wM' • occount{al to • connaner repottlng 11g91>CV. Borrowsr' • wrtuen notloe daaariblng the 
we¢lfic lnaecurftayllff) aho<Jld bu 11nt to Lend., at tn. following sddrHt: COMMUNITY FINANCIAL SERVICES BANK 1.0AN OPERATIONS 
DEPARTMENT PO BOX 487 BENTON, KY 4202&-04V. 

GENERAL PROVISIOfiS. If any part of ~ Note cennot be enforced, 1ltla Itel wlll not 1fl&e1 the ,.It of lh9 No~. L8lldU mey dalty 0t lorQO 
1t1lorcW!; eny of ltt ~· or 1'11me<llM <.ndtr thla Note wl!hcM lo.Ing thorn. Borrower !Ind "'f other ~ who ~. guarllJllua or endonu 
lhil Note, ID the axtent llllow9d by i.w, "''""' pr99n!ment, damoncl f 01 ,,..,.,.....i, and notice or dlahonor. Upon any ~ 11\ the terma of lhlt 
Note, and un!Mt otherwl .. 1xp1ut1y ateted In writlng, no patty who t1Qna thlt Nole, wh9ther u maker. guutntor, ~ l'MW or 
endo'91r, aMll be rolaatad from lltblllty. AU SI.Ith pattl.,. tgree thtt lAn<Hr may r~ or e><11nd '-ttdlv and !or Mi longth of tlmtl thla 
loan or releele any perty ar guerentar or colloterel; or lmP1Jlr, fall to re111H upon Ot perlKt L.ondat'a nourlty lnt9relt In the 00U1torol; end take 
any other 9Ctlon d<lomed r.ocuury by l.ondw withoo.rt the coo.em of o< notlee to 1nyone. All ouch partlQs alao egIM tMt Lender may modliy 
ll\lt io.n wllhout U.. contMt or or notice to rnyone othet "'-" Ille petty wtth whom the modification II malle. TIM OllllQa!lottJ undor thlt Nott 
are joint and HVtnll. 

PRIOR TO B~ THIS NDTI!, BORROWER READ ANO UNDElllTOOO ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OF THE NOTE. 

BORROWER ACKNOWl.EOGE.!l RECEIPT Of A COMPL!TEO COPY OF THIS PROMfBSORY NOT!. 

SOMOWVl1 

::~~ JORATHAN 
WA TSI DISTRICT 



Gr11ntor: 

COMMERCIAL SECURITY AGREEMENT 

JONATHAN CREEk WATER DISTRICT 
7564 VS HWY S8 E 
BENTON.KY 42025-8174 

Lender: COMMUNITY RNAHCIAI. S!RVICES BANK 
CAUOWAY COIJ1fTY BANKING CENT!R 
1721 N 12TH ST 
MURRAY. ICY .(2071-3594 

THIS COMMERCIAL 1£CURIT'Y AOREEMENT dotod April :Z. 20111. It rmde -' eX9Qltad Mtwffn JONATHAN CREn WATER DISTlllCT 
("Grantor"I ond COMMUNITY FINANCIAi. SERVICES BANI( c·i.....i.r·1. 

GRANT OF R'.CV RlTY INTEREST. For valuabi. COfllldtnltlon. a- granu to Uh<W • ncurtty lnterat In IN Cottat.RJ to • ..,.,.. lh4o 
ln<ilbudnul end 119'"' that ltt'lder lhol Mw 1he ~ mt8d In lhll ~ with ~ i. th9 ~ In mddltlon to all other r!gltta 
which I.ender may h..,. by ,....,. 

CO LlA TEAAL DESCFllPTION. Tho word • Colllte<al" u us&<! In thl1 Agrvement meana the folio Wing do scribed property, wnotlwlr now OWNld or 
horeoltet acqvlred, whether now exlatlng or herutt. llilfnQ. end wt.or.var loclotod, In which G"n!D< le giving to !Ander 1 .ecurlty In- kl< 
the payment or tl!e lod1btednffo •nd performan<:1 of 1J olNr ~ under !ht Note Ind this A~tinant: 

AU INVENTORY, EOUlf'Ml!HT, ACCOUNTS (INCWPJNG llUT NOT UMITEO TO ALL HEALTH.cARE.JHWRANCE Rr:CBVABLESI. 
CHATTEL PAPBI. UlSTRLINEl'ITSONCl.UOINO IUT NOT UMTTEO TO ALL PROMISSORY NOTES). L!TTER~.cftEDfT RIGHT&, lBTTeftS 
OF CftEOIT. OOCUMEHTS. ~OSIT ACCOUNTS, INVESTMENT PROPERTY. MOflEY. OTHER RIGHTS TO PAYUENT ANO 
PERFORMANCE, AND OENERAL INTANGIBLEI (INCUJOIN(l BUT NOT UMlTED TO AU SOFTWARE ANO All PAYMENT lRTAl'«J18USl: 
All Oil, GAS, AND OTHER MINERALS BEFORI EXTRACTION; ALL Oil. OAS. OTHER MIHfRALll AND ACCOIJHTS CONSTITUTINO 
All-!XTRACTa> COllATIRAL: ALL FIXT\JRES1 All TIMBER TO B8 CUT: AU ATTACHlilfHTS. ACCES&IONS, ACCESSORIES, mTIHGS, 
INCREASES. TOOU, PARTS. REPAIRS, SUPPLIES, ANO COllMIMOLEO QOOOS llELATING TO THE FOREGOlffG PllOPEATY. AHO ALL 
AODITIONS. REPUICEMENTS OF ANO SUBSTmmONB FOR AU Oii ANY PART OP THE FOR£GOIHG PROPalTY; ALL IN&IJRANCE 
IW'UHOS 11!1..A TIHQ TO Tifi FORiGOING PROl'!llTY 1 AU GOOD WIU. RELA TDIG TO THE FOREGOlffG l'f!OPSITY 1 All RECORDS AM> 
CATA ANC l!MBEOOEO SOFTWARE RELATING TO Tlie fORECOU«l PROP!RTY, ANO AU fQUIPMEHT. INVENTORY. AND SORWAflE 
TO UTILIZE. CR£ATE. MAINTAIN, AND PROCUS ANY SUCH RECOROB AND DATA ON lll:CTRONIC MEOIAJ ANO All SUPPORTING 
OBLIGATIONS RELATINO TO THE FORroOING PROPERTY; ALL WHnHEill NOW EXISTING OR Ha!EAFTEll AIUSING, WHETHER HOW 
OWHEO OR HEREAl'Tlll ACQUIR£0 OR WHETHER NOW 011 Hl!Rl!AITSI SVBJET TO ANY RIGHTS IH THE FORa!OIHO PROPERTY; 
AND AU PROOOCTS AND PROCEEDS ltml.UDING BUT NOT UM1T!O TO AU INSIJRANCf PAYM!NTSI Of OR Rl!LATIHG TO THE 
FOREGOING PROPERTY INClllOIHG BUT NOT LIMITED TO AOOITIONAL ITEMS AS OE.6CRfBED IN ATTACHED SCH!DUU! I AS 
EVIOENCiO BY 1.ICC FIHAHClNG STATEMENT Fl.ED 2.11412013WITHKY80$,RU!12013·2624&80-01 

In addltloi>, the word "Collaterel" also Incl~ !Ill the following, whether now ownsd or here• ltet ..,qu1red, ..m.ther r.ow exlctlng or hereaft•r 
art.Ing, IJld wherOYWf locaml: 

CAI AD acc11Ulom, 1ttachmol\tll, ocCfflot!OI, r91)11o:emont1 of and addltlont to ""Y or !ho collat0<ol deacflbtd hueln, wh<ltho< llddod now 
ori.t.r. 
IBJ AM produetl tnd produce or •"Y of IN property deMtni.ci In lhll Cotlaterol 1eetlon. 

f CJ All accounts. ~al lntanglblu, lnstrumanU, A/IU, monlff, payment&, end ell athet rlg!m, erWng ollt of 1 111!0, IUH, comlgnnwmt 
or om.t dl1l)Olltlon of •nv of the proP"ftY clftcrfb9d in thlo Cola!afal ffCtlon, 

ID) AJ proc<1<!<H l!nalucing lnwronee prooeedol Imm U. 1elo, do•!l'Wtlon. 1011, er othl r dltpolitlan of any of the P<O!lertV dncrlb<ld ln U!lt 
Coll1t1r.1 8"don. end wrni clut from e 1hlrd party who hft damaged or c!esttoy..i tlM! Coffatltal or from thot patty'• 11\WAt, whither duo 
to j\JdgmenL 11ttlemtrt1 or other p<OUU. 

ICI All re«>rdt end dea relating 10 eny of tilt prnperty llelcnbed In 11111 CoOateral irectlon, wlwithor In the fem\ of 1 wrltlng, photOQ<oph, 
mletoftlm, mlcroflchl, or ~ork medlll, ~thor wllh 111 of Gt1ntor'1 r1f0ht. litlo, llftd lnUrat In md to .S cornpum tllftworo required to 
utfllze. cre<itu, maf ll!eln, ond P<ooott eny 1uch record 1 or dolt on eleotrllftlc rMdll. 

lllGHT Of SETO FF. To lh• txtent porm!Ued by applft1ble low, ~ .....,.,., e right of ~If In •U Grmtor'a llCCOll'1U with Leooar twhefltlr 
checking, tr.Ang•, or oom• other llCCOUntl. Thll fMludH lf1 1ccoun11 Grontor hotd1 JoWJy with somoon• elle end 1111 ~o uni& Grontor mey 
operi In tt.. hrtutl. However. lhbr <Ion not Include env IRA or Keogh IOCO<m'll1, 01 any lnllf 8CC04.!ntl lo< which IOtoH would be prohibited by 
tow. Grentor authorlna LAndor, to the •l<lent permitted by 1ppl]Clbll i.w, to ctwil• at ntDff d 1umt owing on the fndebtedn<I" IQlllrlll ""! 
ind l!l l\ICh f(;counte. "'1d. 01 Linder'• option, to admlnlltratlwly !teen ell well 1ccoun11to1f1ow Linder to ptOtact L&nd&r'• cNrgt sl'ld moll 
rlghtl provided In lhll Pl~· 

ORAHTOR'S R!Pll!SENT A T!OtlB ANO WARRANTl!3 WITH RESPECT TO TH! COLLATERAL With rupect to the CoilltOl"ll, Granter repreeenu 
end pronffe9 to Llndlt th•t: 

l'lrfaollon of SllCUJftv lntarttt. Gr8ntor &llfH• to talte whatevar &01lonl 1r1 niQ.Ua.tld by Lendor to perlect n conttnu. Londar'1 ~t\' 
INerett In !he Collawal. Upon ..-qUHt ol Lindt<, O rentor will dellvst to t.ndtl imv lll'ld d ot !he doCUTiontt tvliHnelnQ or oonstitudng IN 
Collote<ll. Ind Onintor will noll l.8""8r'1 lntlrnl Uj>On any and 1111 chattel pepe r ind !netrumtnll ;f not cltllvved to len<k< for po soatlon 
by Lendor. 

~H tO i..ndet. 0fl1lt0f wl!l promptly notify Lende1' In writing ilt Lloclet'I *"11 ... lhown abo.,,. !or Suell athet lddrunt es Lendm m4Y 
dellgnate from time to dmel prior to .,y ft I chenge In Gr1tttof' • nwne; 12! changa In Gr.,tor'• 1111.lmOd bullneu ..._i.1; (3) ohen;t 
In the itruclUtD of !he entll'( 0 rantor. 141 clwoge In lite 1uthoril9d slgMtlJ!: f51 ci.ang. ln Cir8ntor'1 prlnclpel olflco lddren; 16! c~ 
In Grantor'I prlncipal retldtnca; m convtr11on ot Or'lntor ID a MW or dlflerent type of bullr.au enlll'(; or CBI chan;e In MY other Hpeet 
at GrlntOr !Mt dlreclly or lnditeetty rvllllf to 1ny egrM1Mnt1 betwlMI Q,.,.to<' and Lontt.r. No cbtnge In Granto<'• n11me wlD i.lr.& effect 
unlll alter Linder h4I reaived no*<!. 

No Vlolatkm. TM flCocution end dollvery of thll ~ w!ll not vtoilll eny l1w ot &grHment governing Grontor or to which Grentor It 
e perty. 

~of Collatenl. To the extent llwl Collat&tll coNlm of scoounta, chlttol paper, Of Qel>Ot8l lntanglblot, as defined by tho 
Unlf 0<m Convnatciof Code. u.. Co1111tw11 11 1ttlorcuble In accordance With ltl torma. f 1 gen<llne. tnd fully cornp!IM v.lth ea appllnbla tow. 
IOd rcgulatlont cone1<~ form, conlmt end m1nner of pre.,...1111an 1nd e.ecutfon. end Ill p1<10n1 •ppetrlng to bo obllgatod on the 
Col!ttonl lt8Vlt IUthorlty end c-eity to contrecl lll1d .,.. In !let obllgflad a they ._ to be on the Cotllt•nl. Th.,. lhaU be no ntolf 1 

or CO<a'1letd•ln11 llgllr\ll tny of !hf CoOiltanf, ll1d no 1!;'8lmlt1\ lhllll have be1n midi under whloh lf'ff deductlont or dllcounta m3Y M 
clolmed concerning the Collltetol 1xcapt tho9e <hcloMd to Linder In writing. 

Location of till ColliltefaL Except In the Ofd""'l' CQ\lfH of Gr1ruor'• bualnot•, OJonto< l:ll"ff to ltaeJ> the Coll8tlral 11 Grantor't eddreu 
11lown atiow or at 1UCh other loolltlons u OA oocePtable to Linder. Upon l..-.der'• requut, Or81'1tor wru dlllwr to Lender In form 
11tlt f aclory to Ll!nd&f • W>6dult of real prDl*l{u lltld Co!lale<ll locaflont ret.tlng to G<&ntor'• operelkma, Including wlll1oul Urnltllion the 
foftawlng: (1) llll 11181 property Gremor OW111 °'II purdlulng: l2l 10 teal prO!)trty Orantot la la1l1lng 0t tu.Ing; J3l all nonige facJlltiel 
Gtlll'\IOr ....,,.., renu. llnn. or usH: ll1d 141 tll other propertlM whets Collatsttl II or may ti. ~lid. 

Rernowl of°"' eoa.ter.r. Except In !ht ordinary COWM of Clrwntor'• l>utlnen. Grantot "'"not mno .... tho Collstlral from ;u exlltlng 
loeltfon without leM<lr's prior wrtnsn conunt. Grantor thlll. wherwvw requHi.d, advll1 l.8ndor of tho •net lt>cotion of the Colat~. 

Tranuotlc><w lnwlYlng eou-.i. l!;>'.01P1 lot ln-.ntory IOkl or ~ coltect1d In Iha on:llnery co\!Tlt of Grantor's bultr>ff•. 0t •• 
otherwla• provided tor In tlU Agreement. Orlfl!Of slld not nil. oner to WI, °' otherwlle trantfer or dlspon ol thll CollMwal. Grontor 
1haB not pied~. mortgtgo, e=ber or Olh<orwke permit the Coktertl to be ~ct to 1ny llln. w:tltlty inW911. ltflCIJJl'branel, or 
ctwga, other thin the •curltY In!.,_ p«McHd for In thl1 Agraemont, wilhout the p<lor wrlttan conunt of Lender. Thb lncludol ncurily 
lnteteltl even II junior In right to the MaRlty lntmetll ;rented Wldor th11 A!lfff l1Mtll. Unlese w11vad by len<IM. oil ~di from M1Y 
dllpos{tlon of th• Collounil (lot whl~ rntonl tho~ be hold In truat for Londtt end 11\111 not bo aotnmlnglld with any """-' fund•: 
Pl'~ how....,, !hit ~t thtll l'IO( COr!ltlMt cOtlMnt by LAndw to atty uloJ o< otho< dlapotltlon. Upon recofpL Granto< 111111 
lmrnedltely cleflv0< Or>'( ~ pn>cffda IO Lender. 

Tltlt. Grin tor ~ end w atm\ls to l.ndlr that Gfentor hold 1 good and mMl<ltlble tfu. to the Colllwal, free end tkm ol all lltlns 
Mid~- 1xcep1lor1"" lien ol lhll ~ No~ ttl!eM*tU ca....rlng mv ot lht CDllilt9rel II on file In •nv publ!c 
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olflca ottw then thcl• whlci! tellllot the H~urlty lncerut cnt™I bo,t thla ~rement °' 10 which lander ,_ ~l~lly connmod. 
Granter Jlllll dslend Un<ler'I rlghta In th• Coltalarol agi!INI 1he clalma end <Mmando of tll other ~. 

R""91n and Mllmomnot, Grantor IOJHJ to k~ •nd maintain, IJ'ld to aauu ou..r. lo k4!11> and malnttln, the Colaleral In gaod or<IN. 
"'pl!lr 1nd condition 11 ell tlmn whlle thb A~nt romllnl In •111¢1. Granter flllhef SQfff • to ..-v what\ ~ Ill clalml for wott. clone 
on, or lllrvl~• ~ or m11101ilrl lumlsl'4d In eonnectlcn wllh the Colllerof ao that no lien or encumbrsnce may 1vw etttth to or la 
ra.d 1Q31nat tho Coktor ol. 

lmpectlon of Cobtltll. lender end larcler' 1 llN!Qnattd rep<911ont11lva llJ\d OQOn!I alaU have the right 11 15 rulONble lilm• to examiM 
lll1d ~t lilt Colllterll WW.Yet located. 

r .. 11. Au...- ond u.n.. G<Mtot will PIY wt.an ~ 1111 ttt111, IUfflm«ltt and ~ \SjlOn o... Co!lotlllll, Ill ute or 0per1tlon upon 
trua A9r•ement. upon MY promluory note or notOI 9Vlclenclng the lndebtednu1, or upon any of Iha otller FWlated Docurnanu. Grentor 
may wlthhold •nv 1uah PIYtnlnt or moy eMel to contOlt lflY Ihm II Clremor lo In goad lllth conduetlnll 1n IPPtOP<illl P<Oeudlng to eontlll>t 
the obllgatlon ta PIY w1d .., long .. L8nder'1 irlll<Ut In the Cottll!Mal la not Joopardlzed In lender'. IDlv opinion. II Iha Collateral It 
1Wbjecttd ta 1 lltn which II not dl1ch!rqed wl!hln flflnn Cl 6l d&yt. Grantor lhall depot It with Ltndtr um. 1 wfflcitnt oorporato autetV 
bond or <>tNr aecurity 1a111t1ctory to i..nde< In "' aJTIOU11l ldiiquaie to provlda for t"- dloehltgt al !ha ll9n plUI •rTY ~ cos11, 
rONONble lltomeyl' ''"or alhar clwgu that l:Otlld accn.. •• • raul! of farlololura or 1ole of the CcU1tveL In any cantat Gtentor 
aha!! defend ltaell and Lender and 1hlll 1111!1fy..,.., 1111111 adftr11 Judgment before an~ agalnat the Con.te<ll. Gr1t1tor 1hall name 
lender H 11'1 llddltlonal ~under any ......,tV bond lumllt-..d In the C011l81t 111oc...ilnQI. Gramor l\l1her ag,_ to lumllh L&nder wtth 
e\RMroce that N:h texu, enHsmonta. and goyemmentaJ Ind other charCU haw beef1 pold In full 9nd In a tlmoly manner. Gr ant or may 
withhold lnY ouch paymant or may ela:t to eontlltt eny lltn It Grt<itor II In good flllh c:onductlng on opprnprtoi. pro.-!lng to eontHI !M 
obfiQMlon ta pav Ind ao long u I.ender'• ln-1 In the c~ "' not J10pat"-ttd. 

Complilnce wflh CJ~ Rtqt.Cromenu. a,..,,tor lhall comply ptOmJllfy with en lawt, ord!Nnen, rult1 and regutatlont ol an 
goverrwnentll authorll!u, now or h<w031tor tn 11fe01, appllcable 10 th6 OWl*lhlp, prodwtlon, dl1PM11Jon, or w1 of the Coll1wt1, lnclucltlg 
oll lewt °' rego.htloru rtfttlng to th& und.,. erOllon of hlllhlv'9~ !Ind or rol4tlng IC tl>t con-.lon of wetlandl lor the PtOductlon ol on 
agrtcul!urll product or commodity. Guntor rrr1v contat In good lal1h onv ouch law, onflnance or r&glj1tlon end wlthhold compliance 
during any Pfacetd!ng, lncludlng llPP'oprlaM aw-111, ao long D Lendar'1 Int_. In the eon-1L In under'• opinion, Ill not ftopordlztd. 

Haurdaus Stmotanu1. Gnntor repr111ni. and wmltlU lhtt thtl Collatwol ,,._ hu bMrt. and - wlll bt IO long u lhil Agr...,,.,,t 
re~ 1 lien Ott the Colltttn1I, used In vlol1t1on or 1nv ErMrotvnltltlll l.6w1 or lot tht ~ rnanu1-, atorage, ~lot\, 
tr11tmtnt, dllpo11!, rtlHH or thre•t-d relaau of • ny Hazenlaut Subttanct. The ~tiont and warront!M contained h8feln llNl 
bued on Gremor' • due d!Ugotle9 In lnvtltlg1\Slg the Collattral for Hanrdoui $ul>tterwet. Gren tor f'otroby 11) rtl&Ma tnd w at.ru ony 
lutuf• claim. age!nst under lar Indemnity DI contrlbullon In ti.. 1vtnt Orantor bteomot lleble lt>t cl1enup or other c:oou ur>dor onv 
EnYlranmental Laws, Ind l2l llll'•M to lndemnlly. defend, end hold hlrrnlul Lermr ago!ntt ony and all clalml and loll.,. "'aultlng from 1 
braKh ol lhll pnl'Mlon of dU Agreement. Thl1 obllgttlM to lnd9mnlty Ind dllttJ!I lhalt ~ lht psymant ol thll IN!ebteim..• lit><! me 
••tlslecllon ol !hi. Agr-...nt. 

M alnteNnct of Cu ua1!J ~. Grantor th.n proC!Jtt 81\d mlinllln aU rlokJ lnsut1nc1, lnclvdlng without limitallon finl, th4ft and 
lllblllty covar1ge tOijalher with 11.>Ch other lnlurlllCll 11 Landsr rney requt,. with ru..-ct to the Collatwll, In form, atnOUnto, coven119 tnd 
bula raatONblv tc~ to lwar and luutd hy 1 compony or contpftnl&o re11on1bly 1CC&ptable to l9tlder. Gr~. upon request of 
lender. wiD d8llvvr to lender from tlm9 to time the poilcll• or ctrtlftcata ol lna<.w1t1e• In fonn 11ti1~torv ta Lenci.<, in<:ludlng 1tlpuiatlons 
!hat CO'ttrelle• wlO not be cancelled ot dlrnlrisMd without tit leut thirty l30l ~· prior wrltton notlca ta Lender end not lneJudlno ony 
dltalalmtr ol the ln1w1r's lllbalty for r.11,.e to glYI IUCh 1 not!co. &ch lnsuranet palley •lw lha!l lnclu<lt "' ltldonament providing !hit 
covtragt In ravor ol Lender will not be Impaired In 1f1Y way by ...., 9Clt. omlulon or tlef IUft of Gr1ntor or 1f1Y olhtr pwaon. In COM9Cllon 
with .it ~ co1Ning UHta In wNcli ltndw holdl DI h offem 1 1ei;urity tnwut, Gr1t1tor wlD provide Lender wl1h auch lou paytbla 
or other 1ndot101T\ll\ll u lender m.., require. If Gm>tor at any time fa1ll to obWn or l'Nllntaln 1nv lnlwance .. reQUlred under thl• 
Agteement, under may !but ahall not bt ob!lg11td tol obtain auch !Murtn4e .. ltr>def c1tomt approprlaia, lr>c1'.ldlng If Lond6r "° ehooMa 
• !llngle lntlr&at Insur•~.· which will cover only Ltlldor't ln!Moit In th9 CoOa!lrtl. 

App!!catlon of lnlwaoce Proc111dl. Or1111or shall promptly natlfy lender al any lou ot dam SQ• 1e the Cobtttal. who tilt< or not 1ucn 
e&11uolty ar lou II covered by lnsoJ 1t1et. ltnd.r may miu proof of 10111 It QrtnlO( 11111 to do ea wilhln llftMn ( 1 61 dllVI of m. cuutlty. 
All "'~~ of any ln1Ut1 nee on the Colllttrtl, lnoludJng accrued prOCM<ll -.on. llhlU be held hy Ltndtt 11 part ol the Co Rei.rat. 11 
Ltndo1 t:aMe1\tl to ~ or replaeamtn\ of th9 d1JN91d or dett«>yed Collawat, L....w IMO, upon ut11ftc1Cty proof of HIXlndltura. pay 
or rtlmi>u'IO Grantor !ram the pra<:atdt for the rellOtleble coat of repair 01 rettarttlon. 11 l.endot don not consent to repolr or replacement 
ol lh<I Collatorll, L..nder ahall 1.taln 1 oufllolaftl emount ol thtl prMNd1 ta l>l'f on of lht lndeb!odna11, and thaJl pay tho belanee to 
0-.ntor. Aft'( procHdt wlich how not been dllbtntd within abt 181 months 1fler llWt rttealpl and whlcli Grantor f\ot not committed to 
the repair 01 thtO<etlon of the Colle tor al llWI be l.IMd to prepay !he lndtbtadnHI. 

lrwunn.;e llaervn. ltnd1r may t9Q,ulre OrentD< IC malnt1ln with lender rt11tv11 lor psym1t1t ol lnlUrance premlurn1, which t0111V111 lha!l 
la cnnrttd by monthly paymanu from Grantor of 1 wm estimated by Lender to bl 1Wlflckm. to produce, It least ftltHn (151 dayo belon! 
lht prttnh.m due d1i., amount• st 1'1t1t equal to the lnllnnce prernluml to bt f*d. 11 llftHn 1161 dC'{t bal019 paym1n1 fl due, th8 reurvo 
lundl ere inoufllclenl, Gmttor ahtU upon dtmend pay any <It~ to Undar. The te1«Ve fundo lhall be held by Lander 11 1 gener1I 
d 1potl\ and lholl cOMtitute a non-lnt.ie.1-bt arlng w:ount which londtr tnrf 1etbly by paym411'1t of tho inJUflllCll prornlums tequlred 10 be 
pold by Grantor H !hay be;om1 due. lender doh not hold the re&4Ne lundl In INtt lor C>rantor, and lendN la not the agent of Or1ntot 
for peyment of the lntuuneo promlums t$QIJ!rld to be peld by Clle!>tot. The rQSpOnalbllity for the paymont or premJuma etwiH rOtmlo 
Grontor'1 tole rtl~. 

- R•po<tl. Orantor, IJJlOf\ request of lit"'1er, ahelJ lumlsh to Lender report& an each e>dlllng pallcy of lmuranea lhow!ng auch 
inlotmatlon Bl Linder may ruJOl\lbly re~ Including !ht followlng! 111 !ht rwne of the lrlSurer; !2J the titu !nw'od; f3J the amount 
of IN policy; 141 !ht property Insured; 1e1 lht u.,, current v.iut on !he bollo of which Insurance hu bffn obt1tned end the mamM of 
dett"""""9 !hit v-: end ce1 the ••plnltlon dltt or IM policy. In addition, Grontor •hall upon ''"'"""' by i..ndtr fhow1wr not more 
often !Mn """""11vl have an lndtptndont ll>!>'mlt nti.i.ctory lo Landt< dttanrine, 11 ~llblo. the cuh volul or replacement CCII of 
the Cobterlll. 

F1nmclng StettfTMl'lll. Gtentor 1utl>orfl11 ltodet ta lile 1 UCC financing nttttmtnt. or altMnadvelv. • copy of thl1 AQtM<nent "' perfact 
ltnd111"1 l8ClJtltV lntarut. At Lander'& ~ Grantor addltlontlly agrees to t!gn 511 - dooumero th•t.,. necu•"'Y ta ptrltct, 
pro!Kt, .mc1 conllnua landff'1 .. eunry lnia<Mt In the Property. a rantor wi~ pay 1111 Rllng fHt, !!lie tnnsru !Ms, lfld ot:hlf r .... ll1d ca.11 
lnvolvod unlff• proNbtt.d b'i l11or or uri&sa lender It r~td by law ta pay such leBt Ind costs. Gtll\IOf lntvOUbly 1ppolntl Lander l<l 
--..11 doeumenta ne<:aHlry to trlllSfe< tltll 11 lhtf a b a default. Ltnd1t may m. 1 corrt of lhll A9feemtrlt u 1 financing ruwnent. 

GRANTOR'S lllGHT TO POSSESSION. IJnll1 dtlautt, Grantor may haw """....ion of tho tangible penantl property atid benellcl1t \tie of Ill !ho 
Collatoral end mey use h In •rtV lawful m1nner not fnconsialant with thlt Agreement or !he Relatad Ooeumanu, pt0\'ldtd that Grantor'e right to 
pou au Ion and banollclll UH lhal1 not 1pply to any Colataral whet a pou&Ulon of !ht Collet tr al hy Ltndtr 11 required by low to pert.ct 
lend<tr'a ucwlty intattll tn wch Con.ietal. II Ltndlf 11 tll'rf time has PQIH&llon of ""'f Coll11erol, wt.em. before or ofter en Event of Oofauh, 
Lander lhel1 be deemed to Mire tJ<9fclsad reeaonable c1to In the cuotodv and prelOf"Vlt;.,,, ol !ht Cof lallral II u ndor tal<M such actioo lot !hot 
purpo"' u Gtt1t11or aholl rell\MI! 01 ag Linder, In Lendtt'e aolt dl&0<Mlon, &hall deem 1pproptlat9 treltr the cltcumstanau, but lallutOI to honor 
any teqllltt by Gramer 1hlU no! of 1!4111 be doomed 10 bt a lalluta ta eurc:IM reuonablt eara. Lender &hAll not bt raqulrad to uu 1ny l!IQI 
naee111ry to P<IMfYI Illy riohl& In the Colletonl agtlnot prior partlu. nor to prcuct. PfUWVI M tMlru1tn •rTY aecwlty lntarast givlln 10 neut• 
tllG lndtbtGdnetl. 

l.£NOER'S EXl'ENOITIJAES. II env aotlan or procetd'mg II commtnc1d that would nwtttlllly alltc1 lender'• !nlerelt In the CoUeteral "' H 
Orllttor Im tC> comply with any ptOVillcm of !119 ~ement or any Relat9d Do!:IJ...-, fnduding but 001 lirnllld to Gr.ntor'1 I lllure ta 
d'rschaflle or pay wl>9n due any .,_,,,,II OrontO< lo requhd to ~gt or P«Y under thla Agnoemem or eny Relatftd Document., lender en 
Gr9tltorl Nhtif mey !but 1IWI not be obUQ•ted tol tab fn'f action thet Lender dMmt IPJ)tQJ3fiaf9. lndudlng buot not llnWted to~ or 
paying all tl!XOll, lltM. neuritv interttt1. tneumb<anell and other olalml, 11 "'Y llmt hwltd 01 p!ac9d on tht Collate<el and povtng Ill am• for 
~ mtlntalnlr>g lll1d p<tuMng !ht Colllltvel An auch ~· incuned °' paid by lender lot l\ICh _... will th6n beat 1nlttut at 
thl me chlrQed under the Nate from the daU! lncurrwd 01 paid by Linder to Iha datt of rspayment by OrllltOr. Al audl uPenM• wUl become 1 
pan C>f the lndtbtlt:IMll tnd, Kl llndar' I option. w!f (Al bu payable <111 dlmand; !Bl be added to the balanee of thl NcJta and be IPPQnJoned 
•mong ll'ld ti. paylble wleh anv Installment paymelllt to become dut during either 111 IM tarm of any apPlic1bll Tnl\llllllCI! paJlcy: or (2) Iha 
remaining tBttn of lht No11; "' {Cl bt trftttd 11 1 ti.Roon ~ wNch will be due and paylllla at 1"" Noto'• maturity. The Agrumont llao 
wll -tn payment of th9H amou.nt.1. Such rlqht thlll be In addition to all athtr rlghtl .nd remedlOll to wl'icfl Ltndtr may bt emaltd UllO<l 
Dehult. 

DEFAUl T. &ch ol tho lollowlnQ thall conetltu!t an !wnt of Dtolautr undar lhM Ag,_nt: 

l'llymlt>t o.t8Ult. 0.tntOt 1881 to malal any p.tymlnt whtn t!ut1 ~ th9 ~1. 

OtNt Dtmilts. Grtntor 11111 to comply with or IC perlomi lllY othsr tenn, Ollllgl!lon, covenant °' condition contetr.d ln !NI A;rttm•nt or 
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In ony of tllll Related Oocumenta or to comply with or to parlorm eny term, obligation. cowrunt or condition contalntd <n any o!Nr 
qT..,,,..nt batwoen Lendt/ and Oramor. 

Falu Statamanta. Ar.y werraoty, rtP<ffllntation or ttl!ement mlJH or hM'ndhad lo Lender by Orantor or on Grantor's ~hall under lhls 
Agrffment or tiwl Rt1at1d Document• la lall1 or mlallad[ng In 1ny m.ttrlal rnpect, either now or et the tlme mode or lurrhn.d or bacD<MS 
lola1 or mllleadlng It any time !hotHlter. 

O.feotiw Collotenllutlon. This Agr..,mont 01 ony ol lhll Reload Oocumontl c11111 to IM In luU force and offoet llnctuding lallur• Of any 
coli.ter al doc1.0M11t to cre111 1 v11ld and perf octtd 1ocurity m11rut or 18 nl It any !""- Ind lot 1ny rMOon. 

lmoi-.ey. The inlot"'r>ey of Gran!O<, the appofntmGnt or • rtealvlr for •nv psrt or Gt1ntor'1 property, 1ny u119"m011t tor the ~Miit of 
credlton, any tvPll of cr1dlror workout, or thl cornm.ncormnr or 1ny proc11dlng under any blnkrut>tcv or Insolvency l1w1 by or IQWt 
GraMor. 

Crldltor or fo<l11nM'1 l'roc11 ~. Co m<ne!IC9nldnt of loreclolut• or for1a!Uu1 ~. wti.m.r by jud'<Clal oroc.ildln\1, .. 11..n.tp, 
ropouenlon or eny o !her method, by my crodlror of Grant or or by any govammontal 1119ncy IQalnlt ony collllttral 11curing IN 
tnd1btedm1H. Thia lr>cludu 1 g1mlahment or ony of Granror'1 •coounr1. Including d1poalt accounll, with lender. How.-ar, !tit Evont or 
DellUlt ahlU not 1pply If there II 1 good faith dlapute by Orentor n to th<I validity or r1non1bloneu of th1 clllm whkh Is th<! bull of tho 
cr.O~or or lo rttlturl proattc!ing and II Gran tor gly" Lellder written notice of the credltor or forltUUrt prOCff<llng IWl clepos lts with Lordor 
monle1 or a sa-wtv bond for the creditor or fort1irure PtOUeding, fn 1n amount determlMd by Lendlf. Jn ht sole diJcre!ion. 11 ~ing M 
1clequoto '""'Ml or bond for the !Stpute. 
l!vontl AlllOtlng Guarantor. Arrv of tlle prae1dlng GVenll oocurt with retl)e(;l to any 9U11rtntor, fi1!la'"'. eworv, or eccommod1 t<on port y 
of tnY ol the lndeblodneu or guarantor, endorur, ""IY· or accommod1tlon party dlH or bec:oma Incompetent 01 revo~u or d!tput .. tht 
Vllldlty of, or hblllty ~n<Mt, any Guaranty of the lndeb!edn.,.s. 

Adwru Ch_.. A mattrlal advaut c~ OC1lutt In Grtntor'• ffnon<:lel cDl'ldltlon, o< Linder behvat th6 prospeot of poymem or 
l)erformence ol the lndtbtedna11 II lmptired. 

lnHourfty. Lender In good faith beilavff lual1 lnte CU'I. 

C... Provisions. JI any del1"1, otl!er than a tlef1ult in J>IYJNnt la anblt end If Gr1n1or hu not bean v!';en 1 notlce of a lne1ch of the 
nme provllllon of thlt Agrttment within Iha preceding twelw 1121 month1, Ir m1y be curO<l JI Gr111tor, ofter Lender sends wrlt11n notlc. to 
Orentor .Um1ndlng etn of IUCh .Uhult: 111 cura the dll....it within fllto<m (15) dayr, or {2) II the an roqulre1 more than lilt"9n t15) 
doye, invnedlotely 11\ltiltu lt&ll9 which Lendor dumo Jn Linders 101e dltcrotion to bo 1uffict1nt to c\Jfe lh1I dlf1ult and thereafter 
coritinves and comp\ltet tD raUONblo tnd nee<ltflfT ttSIJI wfflclont to produc1 complltnce 11 1oon u rouonoblv pr octleot. 

RIGHTS ANO Al!MEOIES ON DEFAULT. II tn Event of Default oeein und.r thil A~. It 1ny ttm. u..r.atltr, Llndtr thtO h1va 111 tht 
right• of 1 Heurad perty undtr tht Kentucky Unllonn Commorcf al Code. In eddltlan tnd without 6ml11!lon, Ltndet ITl3V e><erclse any °"" 01 
more of lhG !~wing rlgl!U ind rerno.ilea: 

Acc.1..-.te lnclebtednus. L~u <Ny d9ciara tho tntlrt lnd.bt.dran, lnc1udirlg eny prapt'(Tnellt pen1lty wl>ch Grinter wOIJkl be requlrod 
to p1y, lmmed11toly due tnd J18V•bi9. without notleo of any kind to Grtnror. 

Antmhil CoDatoral. Ltndtr m-v r~W.. a ram or to dellvv to L endot .U or ony portion of tho Collateral tnd 1ny and 111 cert111<:1rM of ti rte 
md other doeum1n11 r1iltlng to Iha Colt<lttrlll. LanMr m.y rtqulra Orlfltor ro 11umbla the Con111rll and ""ke It avoijlbla to Lllldu It 1 
ploct to be daolgnattd by Llndot. Lendor otso ahon have lul power to tnter upon the property or Grtntor to 11~0 pouaulan of ond 
romova the Cobrortl. II the Collll1011J coni.lna other good1 not co.,.rtd by this A11'91ment at the tlmo of rtPQOtO»lon, Grontor egreOJI 
Lendor moy ttkt auch other 9QO<!s, proviclld th.It Llndtr m1k11 ruaonabla 1trortJ1 10 mum !ham to Orantor lllttr rapoueo,.;on. 

Sol th• Colli.rtl. L1ncl8r 1hell have lull power to aen, loue, tran1l1<, or othwwln du! with !ht Collateral 0< prO<latds U-eof In Linder'• 
own nome or tho! of Gtontor. L•n<kt may ul thll Colllteroi 11 pub!lc tuctlon or prk.rlt1 ulo. Unlnt tht CoJJ1t1r1l thra1t11111 to dlCline 
1petdlly In v1luo or is of a type cuatomlllly told on 1 racognlud mvklt. l.endtr wm giw Grentor, and othe< penoM 11 required by law. 
ro11onatil4 notic9 of the tlmt 1nd p11c1 of any public lllt, °' Iha tlme 1 f ter which atty private tale 01 •nv other Uitpotltton of 1"" Colla tu Ill 
11 to 0. mod•. How1v11, no notice Mt<! ~ provlcled 10 1ny peralln who, ofter ev.nt of O.lault OCC\Jrl, antut Into Ind authenticttn "" 
11grlMfMtlt wolving !lat por1on'1 tight to noURcttlon of 1116. The requlrerMnll of rucon1blo notice ahall bt met If such nobce It given 11 
leut ten 1101 doy1 btfor1 the tlmt of tho 1111 or dllJ)Caltlon. Al UpantH relating to the ditpoai\lon of the Collateral, Including without 
Wmltotlon tha axi>ert11• o t mnlng, holding, Ina Utir.g, pn1parlng lot Hit Ind solllng !ha Cclllw.~ shaft become n part cl the lndo1>11c!Mu 
ucured by this Agreemtnt end ahlfl be pay1ble on demand, with lntarnr It the Noll m1 from d111 of npanditurl until rtpaid. 

Appoint Ractlvwr. ltnder lhlll haw the right to hlvt a recolvtr IPl)Olnlld to Ilk• posuulon ol Ill or •nv part of lhG CoH1tar1t, wfth the 
paw., to prottet end JQll,.... the CcTI1t•t1i, to oparat1 the Con1ur1I prac1dlng l0<eclo11.111 or 1111, tnd to cotlact thl renll lrom the 
Co ntterlll ind lpply thl pt<>Cffds, o- and atov. the cost of tht rac1iwrshlp, ag11ntt th9 lnclebtadneu. TIWI ...:eivlr m1y sorvt without 
bond II parmlmtd by t1w. Londer'a right 10 !hi oppolnunanr of 1 ~ wa exist whelh<lr or not the appuent value of tllll Collottrill 
txceedl Iha lndebrldrwu by 11ubstantlal IT110Unt. Employment by Llndor shlf not ~llily a per1on from urv!ng 11 a f9Ctlvar. 

~ RrnnLIH, Apply Aocounts. Lln<kt, 1tthtr ltulf or through a recalver, may colltct the Pl'f!Mllt•, n1n11. Income, tnd tsvonuu from 
thl Colleurtl. l.lndar moy tt tnY tfmo In Ltnder'I dltetotlon trlftlflf lnV Collateral Into Londar'• own n..,.. or Iha! of Llndtt'• nomuieo 
Ind r1eelva Iha paymentl, renra. Income, tnd rfftnuet thlt•lrom 1nd hold the '""" 01 ncu1ty for tho lndobrtdn&u or IPPIV Jt to 
prfmtn! of U.. lndtbtadneu In 1uoh otdtr of pttftrtnco u L•ndlf m1y dotonn!no. in.afar 11 tho eon.tort! conslau of eccotJnU, general 
Intangibles, Jmuranc1 poic!as, lnatrutnent1, charut pi-. chotu In IDllon. or almilor property, Londo< moy dammd, conoct. rwcelpt for, 
uttle, cornpromba, 1d)ust. - lot, lorecloae, or r111b:1 on Iha Cotlttorlll u Lender may cterormlna, wlwthlf or not lndebtodnt" or 
Collttaul b than dU1. For th<ltt purpoou. Llnd•r ml'(, on behal1 of Ind In the name ol Orantor, rtcelve, open end disposo ol mllll 
lddrnud to Orant0t; ch.Inge ony addrno to which mall tnd ~ettr1 nre IO b4 tent; and tndottt nollt, choeb, dt1tu. money or<ltn. 
llocumet1ll of tltl1, mtrummta llJld ttem. pu11Wng to twtmtnl, llhlpmt1nt, or •torlOI ol tny Colllt• rat. To f1eUitate coll&ctlon, Lender 
mev notify •cco\Wll Oebrort Ind obllgou on 1ny C:CU.ttraJ to m1kt ~vm1nr1 dlraOtly ro Lender. 

Obtain O.tlelenoy. If Under choolu to 11!1 atty OI Ill of tlw Coll.lwnl, Llnd4r JTllV obtain 1 judgn'ltnt agolrur Ountor for onv .i.licloncy 
rtma lnlng on Iha lndabtednna duo to Ltnd11 tf llt IJljl!lcltlon ol llil omount1 recolved from tlio IXtralH ol the rlghta provide<! In thlo 
Agr.,.,.,..nt. Orontor •hill ~ !lobla !or a dofloltncy • ..., If the tr~ dt11Ctlbed In lhl1 aubnctlon 11 1 S8lt of 1ccount1 or cl\ttt11 
paper. 

Othtr Rights -.lei Rem.diet. Lmdlf 1 hd kw olJ the rf ghta 1nd rt medlet ol e ul!l.lfDd cmfttor under the provision• ot tlw Unl1orm 
Commerdtl Coae. u may be llTl9Jldld from tln!e to tlma. In adOlrlon. Lender 1haft tt.ve and m•Y e•ercisl #IV or ell othtr r!Qhll and 
rem Id le 1 It m-v ha"' IVtllobla ot law. In equity, or othorwill. 

Dla!lon ol Atl!W<ht. Exc1p1 11 may be prohiblttd by IPPlicable law, •ll of Lander' 1 nghtt rnd ramad!tt, wO.ther IVf dtt!Ged by thl1 
A;rwemtint. the Rel111d Dotum•ntl, or by any other wriling, thaJI IM cumWitlvo Ind moy h. OXlrcud al"i'Jlartv or concurrently. Eloctlon 
by Lend11r to 11UT1U1 1ny rtmedy shall not UClude P<l'wlt of tUT'i other remedy, tnd on 11Kt!on to m •h oxpsndlhJf11 or to teu a.:tlon to 
l)fiform m obllgotlon cl Or1nt01 ....-.dlr this Agrnmant, alter Orontor'1 failuf1 to parlorm. 1haQ not aHact len<ler'1 rlvht to declaro • doltult 
Ind IXarcill tu ramadlu, 

MtSCELLAHl!OUS PllOVIStONS, The followtng ml&a!Jtaneou. provlalota lf4 I part of thil Agrument: 

Anrntdmonu, Thit Agrument. togalhlr with any Atlatbd Ooeunanta. cons tltutot the tntilo undon ttndlng tnd 1gro1mont of the Pl'tll• 
111 to Iha ma111ra 1111 forth ln thll AgreetMnt. No s1ter11llon ol or omandrnent to this Agrff rnent tha!l Ila tffeowe un!tu given In wrltlng 
and algnod by the ~ or pattlH 101..;tht 10 be i:hatgad or bo<.ind by the theratlon or omor><lrmnt. 

Attormya' F ... : Expanott. Orantor a.gr"9t to pay upon d1m1nd 10 of Linder'• COii> Ind expense•, Including L..-.:fer't re11onoble 
11tomeya' tn1 ond L1nd11'1 llgal expen111s. ln=red In connection with ths enforcornant cl tJm A;re111M11 I. lender rnev flirt or pay 
torMOtle Ill• to help tnlor"" t/'i1 Agrttnant. and G renror "1111 J18V the coltl tnd .. ,,. ... of such onf oteement. Com and 1irpenta1 
IM!ude Lander's rt110tU!>le tttotNV11' I"" ond tap e><par\Ht w"9ther or not U..re II t llwoulr, lnclUdlng ronon.tbll stromeyo· !NI eN1 
ltQel npenu1 I or bsnl<ruptcy pr0cffdlng1 {lncludlng ttlorto IO modify or VIClll lrrf SUtom1tlc Illy or lnjuru:!lonl, 1ppull, and any 
1ntlcfpa1ed poll.judgment colkctlon 11Mee1. Ortntor 1lso 1hall pey tU court c0111 and JUCh eddftlonal 1- 11 mev be <Wect&d by lh9 
court. 

C9i>t1o>1 Hudlnga. C•txlon hucllng1 in thll Agratmant ll'I tor convenlenco Pl'l>Ofti only tnd are not to ta uted to lntorpret or define Iha 
provitlona ol !hit AQteemfl1t. 

G~ Law. TIU AgtHmant WIJ bl g<>1111!Md by t..iorll lnr "l'Pllcallle to lander llftd. to Iha utmt - pnemplod by fe!Soral tow, thl 
flWS ol tht CommonWMlth ol Kantucky without rwgwd to Its contllqta of l1w prGYillons. Thb Agro«nant flu been eccepttd by lender In 
tht Commonwtoltli of Kentucky. 

No WllNtr by Londtr. Ltndtlr shal nor~ dHmed to h4vo w~ lnY rlghlt undtr this ~I unless wch walvu I• glv"" "'wrlrlng 
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and llgned bv Lender. No delay or omlulon on !M J>el1 of lender In eDfclilng any rl;ht .n.u opMWte u a w1iwr of 1 ..ch right or MY 
other tlgt1t. A wolv4t by ltnd<or of e ptO\'lalon or th11 AQ<9ament ahaD r.ot pu~ or eonat!Mt •waiver of Lercler'1 ~ oth<lrwl10 to 
demand 1trtct eomp{Janca with that ptOV!slon Ot any other prov!tlon of thl• A;rumtnt. No prior waiwr by Lender, not any couraa of 
de1Gng b4twun Lenckt 8l>d Onntor, IMU oonetltvtt t waiver of 1tny of l.snder'1 11ght1 or of .,,,. of Orantcr'1 obllg<otlo,,. 11 to any luttn 
tunuctlonl. WlleMvei the oonwnt of Lendor la required under th'1 Agro•u,,.nt. the granting of NCh COM4nt by Undar In any lnalance 
"111Tf not C001tlt1J11 cootlnulng conaant to 1lbstq.ient lnttencn w~ 1ueh c=ant It requited and In ~ CIHI aveh consei>t may bll 
granted or wltl\Mld In the toll~ ot Lender. 

Nodcal. Arry notice required to be !llvln undv thll Agreem&nt lhall be gMln In writing, and 1heh be 1flectffli wti.n aotually d8'vor..i, 
when aoW.~y rWOllV8d Dy l.i.tauirnile (unlen otherwlte reCJUlred by law) when depcdt8d with • Mtlonally rOCOgnlzld ~ C01lle<, 
or, II "*1ad, when dl!IOJ!ted In the United 8111 ... IMll. n fim cltu, ~ ot reglllM&d mall pouag• pr~ dire<:™! to the addrouu 
lhown MM thl !Mglll!Wlg of thlt Agreemant. Arty party moy c~ Ito addr111 for notlcu under thll Ag-nt by giving form !II wtltton 
no!lol to the om.. pani<!a, al)9Cllylng lhat the PUfPOH of the notice la to clmig1 the l*IY'• addrns. For norleo purpooet, Grtntor &QtMS 
to kttp lel\dff Informed at 19 !!met of Gr an tot' a current llddr111. Unllu otherwiH P<OYld«I 0< rtqulr..i by law, If !hero lo mo rt then ono 
Grantor. any notlc11 gJv.n by l.tnder to any Grento< It dMmed to ti. notice @VW1 to all Granton. 

Power of Attonuy. Orantor M<eby appoit111 land., q Gr.tnlor'• lrr9wcable ~~-In-fact lot tho purpoae of •xaeutlr>g ""1 do01.l'M11U 
neuaury 10 p9{f Kf. amtnd, OI' to continue the "curlty ln-t gr1nted In thJt Agreement or to demand !o.rmlMtlon of llllnga of oU­
ecw~ patties. I.end., may at any time. mcl wltho<st further auth.orliatlon from Gtantot, Ille 1 carbon. photognphle or othlr raproductlon 
of •riv nn.nclng atattJMnt 0< of thlt ~•ment for UH •• • llnonetng flatM'lont. Grtntot w\11 relmbun• Lendef tor 1n expensH !or Iha 
perl t<:tlon and tho contlr111a1lon of the pM!eotlon ol !And<lf' 1 "eurlty lntornt ln IN Collatlnl. 

s.-abilty. If • court ol competant jurildlctlon finds •riv provlalon of !tis Agrttment to be lll&gat. lnllalld, "' 1.1nenf01ceab!e aa to any 
clrcumaunc., 'that finding alWl not mru the ollltld!ng prDVlalon Illegal, Inv~. or unenforcffble .,. to any oth4t olrCl.OTISWICtl. II le .. ibl•, 
tt. off lndlng pnivlalon l/\all be comiclflld modlfltd ao tlwit It b<>eonl9I legal, -ntld ond anf OlCOlbll. ti tho otfandlng pmvltlon c..-mot be to 
modillod, It -"'II btl contldlm daloted from tN. Agravnent. Unlan o~rwlH req,Jlld by i.w, the lllegallty, &w.lldlty, or unenforc1oblllty 
of any provlolon of thJa Agl'MIMlrt 1ha!l not off a at tho legality, volldlty or •nlorcublltty of 1ny olhar P<Ovllion of th!t Agreement. 

Bucu11011 and Auljflu. Subject to any limllllt!ono 1i.11d ln ll'i& Alllff'T*lf on tranefei o I Gnlntl3t' t lnterut, thla A111nmant thaD ti. 
blndlng upon Ind Inure to thl b-rat of th• ptrtloe. U>alr auccusora and aulgm. If """'9rth!p of the Colloi.r&l becomu vutld ln t 
'*'°"other !hon Gr.tntor, leAAr, without notl~ to Grantot, may deal with Gtantor'a IUCCllSora wtth relet9"C41 10 th;s ~oemant and thl 
lndebtad"4H by wey of lorf>Hrance t>1 axtomlon wlthOllt rtllulng Granto< from the obllg!Jtionl of 1hlo Agr"ITl*rlt or llobllity undor the 
lndebladneaL 

Survlvol of Rlpr1 .. nt1111oN and Wtrnmlts. All reprennut!ona. werr1ntfea, and tgrffme01S madt by G r11111or In thll AgrMment ahall 
.orvlv1 the 1xecutlon and d.itvery of thit Agreement. •hoU ti. contlnulr>g ln n•M•, and lhatl nmaln in lull f O<U Ind lff ect untll tuch llma 
u Grantor's lndebtldnno lh<ill be Plld In f\Jlf. 

Tme la ol th1 &siJn«. Tlme II ol !hi -eno1 In the periom1u><1 or !hb Agreement. 

wa1,,. Ju<y. Al penlu to 11111 Agr......m ...,oby Wlf.I• ti.. "9hl to 111'1 Ju<y trial In '"l' IC1lon. procffdlllg. or~ brought by any 
Ptrtv ag9lnst orry od>lr peny · 

DEflNITIONS. The fOllowlng capltallzad wOl'dl and ttrm• lhlU ha,,. !hi following matnlngo wi- l4ed In lhl1 Agreement. UnJen 1peclfttalty 
ttotad to IN contrtry, an 11f er1 nc.t to dollu amount a lltt1I ,,,., ... emounu In l.wfu! mon&y of the United Sta ta or ..i.rnartco. \\lonla and terme 
llSld tn Ille alngular 1haD !nclJde the plural and I.hi plural lhlll lncludo the llngular, 11 the context mav ,.~,.. Words o.-.d tGtma not otherwlle 
do r.....i In 11>11 Agra~ llhalt haw the me~ 1tt11buttd to such t•ITTll In Iha Unlf0'1ll Comnwclal Code: 

AgtMmOnl. ~ word • Agiffment• me11n1 tin Commlrclll 8tcU1lty AgtMmant. u thl9 Commer~ Security Agleement moy be amended 
or modified from tlmt to tlml, togethar wllh all txhlblll ond 1cMduf11 attached to thlt Commarcfel Security Agr""'""1>t from time to time. 

Borrowllf. The won! 'Borrower• muns JONATHAN CREEK WATER DISTRICT llld lnc!udea all c!Hlgnen tnd co-m1ker1 ll;n;ng the Note 
and 1111 tl\tlr IUCClllOl'll Ind IU!gN. 

CoGt!1ttl. The word 'Colllt•rt1" muno all of Orantor'a ~ !Illa and lnlalll!lt In and to all ttlft Coll1teu1t 11 deocrlbed In the Colf1ter&I 
Ductlptlon aecdan ol !Illa AQ1'ttmant. 

Dehult. The word • D1fsvl1" <Mtna Iha Dlf tult Mt forth ln this Agr~t In !hi aoctlon Utled •Deft ult'. 

!rwirormmul Lew" The woldl •Envlronmantat ~o:w1· m11n ony ~ aO "111, lede<ol and loul 1t1r1uteo, rogulMlono end ordl....nce1 
ralatlng to the protection of human ho<llth Of llw env!ronmtnt. lnetudlng wtthout llnitatf on the Comprthlnslve En'flronmantal Raapons•. 
Compenutlon. and l.lsb!llty Act of 1 sao. " omendod, 42 u ~.c. Section 9801, 11 aeq. r CERCLA .,, thl Superlund Amendmeim md 
Ruuthorlrat;on Act ot 1986. Pub. L No. g9..o199 rSARA'), !hi HuwdCIUS Mehlrlels Tronaportatlon Act. 49 U.S.C. Seetlon 1801. ti seq., 
Iha RN<lura Conaerntloo and Recovmy Aot, 42 U .S.C. Section 15901, 11 Mq., or oth&r acpklbl9 atoll or fed1tal Lowa, rulff, Of 
rea«hlllona eclopted purwtnt tllUreto. 

Ev.m of O.llUIL Tha wonn ·event of o.rou11· Mjl&n 1ny of 1111 1V1nt1 of d<llf\llt nt forth In lhlt Agreement In tt. data~ aoc~on or lhil 
AgrMtnant. 

Orentot. The word 'Gnnt0t• rn111no JONATHAN CREEK WATER DISTRICT. 

Guaranty. The word •auor1nty• meiirt1 the guaronty from guettntor, andor'Hr, tut11ty, or .ccommod.ti;on P1ftV to Linder, Including 
without ~mlll!lon I guat11nty of 1U Cit J>lrt of tho Noll. 

Handoul 8ubillnC1IL The word• • H uudout Sub1t•nc.1 • mean materlolt !hit, ti.c.uu or their quvnlty, ooncentr1tlon or physlca!, 
chemlcll or 1nr.ct1ou1 "1ar1Ctll<il&., may calml "' pose 1 p<vtant or pollntlll hazard to tunan hnlth or the anvlronment wh<ln 
lrnP<oparly used, treatad, atorod, dltpo11d or. gaMnted, rn•t11rloc~. btntl)Ofl9d or othe<wtn handled. Tho wotdt •HUlt1;!ouo 
Subl lllnC8I• lrt used In !Mir very broadl1t - ""d lr>cl\lde wlthout lmlt1tlon &/'I'( md Ill haD<clouo Of toJdo lubl troeaS, 1T11twrf 1lo or 
,...tin <lefl"811 by or littad under the Envlnmmonlll Law~. n.. tarm 'H.,11doul Subltenca" tJIO lnc!udu. wl!llolJI llmltat~n. ~ollt.m 
and petroi.um by.product• 0< any traction !he<eof and 1abuto.. 

~. The word "indebtedneu• muN the lndobtadn1" avld1rw:ed by the Nola or Related Do!Mnfll!O, lncludlno all principal and 
lntarfft together with Ill OU-I~ ond oosll and '""'""' for wNch Orontot It rupoNlbll und11 lhll Agt118ment or undlt V>Y of 
!hi R1tetad Doc.itmtt11. 

L...0.r. Tho WOid "l.andftt• muns COMM UNITY FINANCIAL SERV1CES &Am:, Ill IUCCOfl<lfl and .. tlgnl. 

Note. The WO<d 'Nerta• rnur11 tha Hota dated Aprll 2, 20 ll'i end e.uoutld by JONA THAN CREEK WATER DISTRICT In the prinolptl 
lmO\llrt of H500. 000.00, ~tiler with aU rensw al• of, nteMion& of, rnodlfleltlonl of. 19ffnlnclng1 or. COn1ofk181Jono of. end sutrslltu1lom 
lor the nolf or crldlt agreement. 

Pr~. The woid 'Prapgny• rn11mo all or Orontor' 1 right. title and 1n11r&11 In and ta &ll tile PrOpatty .. lluotlbed In 1hll • Collater •' 
Off<lrlptjon" aecllon DI thll AgtHmonl. 

Ro!IUd DocuirmtU. Thi words •Ralattd Doct.rn1nu • ~ all promluory rctaJ. c.-.di! egieemantl, loin ~ 1nvtronmen1aJ 
ogrMmenll, QUVtntlM, oecurlty 111ree1M1>11, mortglgff. - of lr\IS!, aeeurity dlldo, oon at oral mortga<;i .. , Ind 111 other lnotrumtnll, 
ogr-.i11n11 .ro dootlmenta. wi.tht!t now or l>e<taflor ulttlng. euctllad In contlfftion with tile lndlb!adMu. 

GRAffTOR HAS READ ANO UNDERSTOOO ALL THE PROVISIONS Of THIS COMMERCW. SECURITY AQRO:MENT AND AGREES TO ITS 
TERMS. THIS AGREl!MENT IS DATED APlllL 2, 2016. 

ORAHTOfl: 

B~-~. 
0Avi5 Lo~ JORlfHAN 
CR£E1< WATER DISTRICT 
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SCHEDULE I 

The "Collateral" includes all of the Debtor's fixtures, personal property, goods, accounts, chattel 
paper, documents, instruments, general intangibles, inventory, machinery, equipment and such other 
property described below, which it now owns or shall hereafter acquire or create immediately upon the 
acquisition or creation thereof, and Including, but not limited to, the following: 

1. Personal Property. All personal property now owned or hereafter acquired by 
Debtor whether located on the real property described in Exhibit A attached hereto 
and incorporated herein by this reference (the "Real Property") or not, including, 
without limitation, Debtor's rural water distribution system (the "Facilitytt) Including 
water distribution lines, water lines, water wells, storage tanks, water conditioning 
facilities, any and all water mains, gate values, curb stops, casings, meter and 
assemblies, signs, air release valves, pumps, controls, buildings, construction 
materials, machinery, appliances, supplies, tools, books, records, files, engines, 
power systems, and all other additions thereto or fixtures or facilities appurtenant 
thereto or associated therewith; 

2. Rights. All of Debtor's rights whether now or in the future existing with re!>p€Ct to 
any and all agreements pertaining to the Facility including, without limitation, any 
and all Water User Agreements which have been or are in the future entered into 
between Debtor and the members or customers of Debtor's water supply 
corporation or cooperative; any and all water, water rights, rights of way, 
easements, permits, licenses, franchises, bonds, resolutions, ordinances, all 
accounts, contracts, rights, general intangibles, instruments, documents, chattel 
paper, building permits, certificates, utilities, rights to reimbursements, rights to the 
present or future use of utilities, consents, authorizations, exemptions and licenses, 
engineering, constrncrion and other contracts, plans, warranties, guaranties, 
payment, performance or other bonds, leases and any other contracts or 
agreements; 

3. Revenues. Any and all income, receivables, accounts receivable, revenue or other 
monies received from whatever source by Debtor, whether or not related to 
Debtor's Facility, including without limitation, any and all hookup, tap or similar 
fees, any subscription, reservation or similar fees, any assessments charged to 
members or customers of Debtor's water supply corporation or cooperative, any 
funds now or hereafter held in any accounts, including, without limitation, the 
Revenue Fund Account, the Debt Service Account, the Operation and Maintenance 
Ac.count and the Reserve Account; 

4. Equipment. All machinery, equipment. furniture, fixtures, trade fixtures, and other 
personal property used in connection with the operation of the Facility, now owned 
or hereafter acquired by Debtor, together with all accessions, additions. parts, 
attachments, accessories, or appurtenances thereto; 

5. Proceeds. Proceeds and products of any sale, exchange, collection or other 
disposition of the Collateral including, without limitation, proceeds of hazard or 
other Insurance policies and eminent domain or condemnation awards. 
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CONSmUCTION MORTGAGE 

(Thi. Mortg11911 Secures a Conatructlon Loan.) 
MATURITY DATE. TI.. ml!urlty d1to of U.. Nole 11Aprn11S, 2021. 

FOB RECQRPER'8 use ONLY 

THIS MORTGAGE deted April 2, 2015, Is made and exeMad betw1111n JONATHAN CREEK 
WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT, whon address Is 7564 US HWY 
68 E. BENTON, KY 42025-6174 lrefMT&d to below n •Grantor~) and COMMUNITY 
FINANCIAL SERVICES BANK, whoH llddrus Is 1721 N 12TH ST, MURRAY, CAUOWAY 
County, KY 42071·3594 (referred to b11low as "lender"). 
GRANT OF MORTGAGE. l'or valu.t>le conok!Hatlon, Grantot mortg11Qe1, grartt.1, 9nd oonvav1 to Ltnder with covenant 
ot GENERAL WARRANTY 1 ucurlty lnl.rut lo Ind lien on 1H of Gramor's right, tltlli, 1rd lnt.,.ol! In end !O the 
lollowtog dtsctlbed rNI pr~, U>Qether with all ulJtlng Of wbffqvoruly erected or offuuld buildings, ~n~ 
and HxtUffl: 1n -menu. rlghts ot way, Ind appurtor-.,..,.•; on w~r. wotor rlghta, watareo.nes and ditch rlgtu1 
!lnel\ld!no ttodt ln utlitln with ditch ot Irrigation rlght1I; ll1d 111 othet r!ghtl, royeltlas, and ~fllJI nililtfng to IN real 
pto~1 Including wlthoul Um~atlan o11 mlnerab, oil, ~. Qtothetmal Ind almlllr matt1'9, !the ·near Prop11rty"l 
locatea In MARSHALL County, Commonwealth of Kentucky: 

S.. EXHIBIT •A•. which Is attached to thla Mortgage and imd11 a part of this Mortgave as 
If fully 111t forth harlltn. 

The Real Pr!>PllrtY O!' Its addreu It commonly known a 7564 US HWY 6S E, BENTON. KY 
42026-8174. 
Grantor pr...,,llv aulgno ID lend&t all o t GrM!Df'1 rlaht. dlll, and lnter01t In Ind to Ill pronnt •nd lutJJte tallff3 of the 
Prl)J'jlrty •rd all Ramo trom !he Property. In addltlon, Grantor grants ID Lendor a Uniform Co<NMrcial CoM tecurity 
lntuut In the ~nal Property and Rlnt1. 

nns MORTGAGE. INCLUDING THE ASSIONMENT OF RENTS ANO TitE SECURITY INTEREST IN THE RENTS ANO 
PERSONAL PROPERTY, IS GIVEN TO SECURE IAI PAYMENT OF THE INt>EBT&>NESS AND !BJ PERFORMANCE OF 
AtlY AHO ALL OBUGATIONS UNDER THE NOTE. THI RELATED DOCUMENTS. AND nus MORTGAGE. nns 
MORTGAGE IS OJVBH AHO ACCl!PTtD ON THI! FOUDWINQ TERMS: 

PA YMiNT ANO PERFORMANCE. Excapt oa otl>Mwlao l"ovlded !n !hia Martvage, Grinter shllll ~ to l.OOiv all 
1rnounta nci.nd by thil Mortg• e1 they bol:OITl9 dua 1 rd a hall •tric!lv pmorm all of Gr111tor'1 ob!l!?tlonl under th! 1 
Mortgage. 

CONSTRIJCTlON MOllTilA~ Thf1 Mo~ b ~lton !O ffaute •loan mMle tor IN PUTJ>DM ol oroetlnq, Improving or 
lddlng to • bulldlng; '" ICRS 3 7 6.050. Thil Mong.g. It! • • con•uuctlon !1IOl'tlllqe • tor the purpoe1 of Saetlonl 
9-334 ard 2A-309 of tho Uniform Commarclol Code, u then netlona ho"" b<tan adoplcod by ti. Stata of Kentucky. 

P088ESSION ANO MAINTENAHCE OF THE PROPERTY. Orentor ~- that Grantor'1 pos-alon ind me at tho 
Property 1haU be gowmtd by lh9 lollowlng prov~na: 

P01n111oft ond Uu. Untll !ho oecurronc. of m Event of De lault, G rantot may I 11 rom1ln ln pououlon ond 
OQ!1VOJ of the Property; 12! u .. , -at• or m1n11go the Pro~; 1rd 131 aolHict tne - from the PrOPC>rtv. 

Duty lo Mmntm. Grantor eheW maintain !htl PfOl*'l'f In W\antllbi. condl1lon Md promptly porfotm a~ r~irl. 
reptac-. and mllntenanca neoeturv top,.....,,, lta vtlue. 

ComplaMe With~ LllWI. Gr1mor .-.p-wN/IU and w1m1n1110 lAndtr that! 111 During tM period ot 
Grantot' • ownt raMp ol the Property, thlra hn been no .,.., 90Mf1tlon. manulacture. ltDraga, 1tU1rtH1nL dlopo.al, 
ralaou 0t tlltul-.1 r~ of my Ha11rdoua Subltonoa by em peraon on, undor, about ot from the Pro~ 
(21 Gt ant or hn na knowltdga of, °' rnaon ID believe that thMW hu oo.n, 9XCftPt 11 inv!oual'f dbc:IOl9d 10 and 
aci<nowlodg&d by l.eflCfer In wtltlng, Ill any brHch or vlolollon ot ..,,, EtlWoru'Mntal Low1, fbl my ute. 
gefl<lfllii>n, m..-iulaet.n, "10ragti, nstmmt. ditponl, MUI "' thteat_.i ..... of any Hazattlota Subfl..-.c• 
Dfl, undM, aboul or from lhe Pr-'V by •nv ptfor o....,.,. or OCC1Jll"'1U of the Propeny, Of !cl eny octuli or 
1hr11 tan.d iltlgatlon or clllml or my kind by any poreon relltf ng to 1uch manors; and 131 Except n pre\/lotltly 
dltctosod to and acknowledged trv Linder In writing. la! neithor Gromer nor ariy -· eom:racto<, ~ or other 
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outhorfmd UH1 of the Pteperty tholl un, -•rt. manufeet\H, atO<ti, trut, diapoae ol or noleMe any Hauttlous 
6ubatano9 1111, under, about °' lrom tht Proportv; and !bl my 1uch 1<:tiYtty lhall be col\duetM In compllsnee with 
en •~ble t.dortl, stat1, lrld Ioctl lavn, r~tloM and cm11nancu. lneludlng without Umlmlon elf 
Environmlnt1l Lewi. Orantor Mllhorizn Lender ind ltl ager\U IO ani.r upon tht f'n:Jperty 10 mtk• such 
lntp&et\OM and tut1, 111 a ranto<' • t•ptnff, ee Linder moy d""'" IJPPf oi>riat• to dltermlne compll&nce ol !he 
Property with thll slCllon of the Monga~ Arr( Inspections or tNtl made by Ltnder 1hall be for l1nd&f'I 
purpofft only ind ahll!l not be CONl!tued to cruta any rupomlbDlty or llablllty on the part of Lendt< to Grantor or 
to anv othet person. 'Thi lllP<*"ntatlonl and warrantld eoot4lntd herein.,. baaed on Orantor'c due dllgence In 
invH!lg1Ung tht Property !or Hnatdow Subltancu. G,...,tor her!lby Ill nilt8181 Ind waiv11 cny Mura cWrna 
•gllinst l..endM for ln<Htnnlly r>t eontt1bt1t1on In ru avent Gr on tor b9comu 11ab1e lot e!t.lntJJ> 0t other C>Jttt Ul'det 
•nv aueh !awl; l!'ld !21 avraH to lndtmnlfy, def and, and hold hatml1u Ltn:lar av alnlt any 1nd .n clalml, '°""· 
U.bllttlea, dt!Mgn, P'fl\Sltiol, and._., w!Wch lend., m1y dlrnctty or lndltaotty wattln or culfer ,..u111ng from 
a breach of INI te<ltlon of till Mortgage or u 1 co nnquena ol rr.y uae, generation. manuf ICIUta, ttorage, 
dlspoeel, me. .. or lhlllattned reltau OCCIJl'r\ng prior to Orantor'a owntnhlp or frarart In 1hl Prapeny, whither 
or not !ht tllfl\ll w11 0t lhould ,_ been known to Grantor. The provlslono of thb HCtlon of !he Mott1111ge. 
lncludlr\g th9 ob!lgatlon to Indemnify and dof end, lhall euMv!t the p.ymant ol 1hl lndeblodntlU ind 1111 aatl&lactlon 
In<! raconvaylll'ICfl of the u.n of thll Mortgage Ind INll llOt b8 1Hacl8d by L.an<*'• acqul&'tlon of sny lntunt In 
thl Pro party, whethet by foreclot""' Of othetwl H. 

Nulaanca. W~ Grantor t!Wl no< - cat>duct or permit any nu!Jll'ICI nor commit. permit, or auffer ony 
&tripping of or wute on or to the Property or any portion of the Proparty. Without llmlt!ng the o-a»tv of the 
~. Qr &ntOr wlll no1 remove. or gnnt 10 any other party th& right to rltl10W, any l!mblr, mlnerall l!ncludlnQ 
oll and gal, COt1, clay, sooria, ooll. vr....i or rook PtClducta wkhout Leodt!t'1 prior wrlttlrl conaant. 

Ramoval of lmprav...-. Gninto< thall not dernollth ot remove 1ny hnprovemenu from IN Ru! Prop&rty 
without LAncltf '1 prior written cooaont. A• 1 cllndklcn to the nimowt of any lmptovantanQ, Lender may r~ 
Grantor to mata anangemant1 .. tWactory to l.ancler to r1pl1<:e such ltnprovemtni. with lmprowmen!JI of at laut 
&qua! value. 

Lender' 1 RJgl-4 to Enter. Llln<llr lll>d Lendet" 1 ag.m. and rsprennti11lv01 rnoy enter upon !he Rell! Propeity at •II 
reaaonable tllMt to art..-.! to Landlr'a lnteretll and to lnapaet the Rael PtoPMtY lor purpoae1 or Grantor's 
comcl11nc9 with the lln'M tnd cond1tJor4 cf thls Mong Ill•. 

Compl!ance wllh Q~ 11<1~. Orantor tNll promptly comply with all lawt, ordlnlll'ICft, 1nd 
ragulatlona, r>OW or hereaftar In 1HacL of aff goverrvmntal 1uthorillu eppllcabla to the UY or occupancy ol Iha 
Property, fnolt.dng wl!houl lirnltation, the Amtrlctna Wlth DIAblllliH Aot. Grantor may COfltflat In ~ felth ony 
1 uch law, ordinance, or rtQIMtlon and w ~hllold complianc9 during any proca edlng. Including 1pprnpri1te app1ai., 
IO long •1 Otmor hla not\ll&d Linder In writing prior to doing IO and IO long"'· In Ltndll'• tolt Ol)!nlotl, Lll'lder'• 
f ntlf8&15 In the Property are not j9opatdlzed. Lender may raqulr1 Grantor to po11 adequate UClllr; or • 1aer; 
bond, -IOMbly 11tllr.etory to l.endel, to PIOt•ct ltndu'1 Jnwut. 

D""f to Ptotaot. Orontor agtMI nalthet to abandon or lt111<1 unlttllndtd tM Property. Oflll\tor thd do all othlf 
actt, tn llddltlon to thota ecta 1et forlh above In this teetlon, which ftom IN chlrac!lr end UH of thl Property are 
r11tonably ....etttaty to proteot Md PfUMVe IN Pro~rtY-

CONSTllUCTION lOAN. The lmprov8lMflU thall Ill! completed no later than the maturky data of the Nott (or weh 
..,..,. dm u lAnder m11 reasonably tatablllh! and Gfflf1IOI' •l>IU pay Ill full all co.ts end -· In connsodon with 
the work. Lendlt will dlal:R.na loan proeaods undtlt SUCh tttm1 and conditlonl aa Lender may dtam raaaonabty 
nacauary to In-. that the lnteraat crelled by thla Mortgage 1hall h.ve priority o- all ~ i!Ma, lncWl>g those 
of metotlal -pkt• end workmon. lendot may niqulre, among otl>ar thlnql, th.t dlat>urument ,.qUNta t>o tupported 
by raulptld bllls, expcnae lffldavlta. walvMt of llem, conatnJetlon ~,... roporta, end tuch othlr clocl.mantatkm as 
~ mrt rtUOMblv requut, 

OU! OH SAL£ • COHSBfT BY LENDER. Lander may, 1t Lender't option, de<:Jate lrrlnedlataly duo ltld (lftYBbll 10 """'1 
saeunod by thla Mon;1ge llj)Ol'I U. ula or trlf1lf M, without INider'• Pf\Of written consent, of al 0t SNy pat of the Real 
Property, or any lnttrut Ill thl Rut PrOPltty. A • nle or trtn11tr• mona tht C011V9Vtnce of Roal P1'0PfitY or ony tight, 
tltl9 Of fni.raat In thl RHI Property; wt.."'-r legal, btnlllict.ol or l!QUltable: whttlllt YOluntary or ~ary; whether bv 
outright salt. dnd, lnsuthnent nle eontra"1, lard eontraet, contract for died. i.u.t.old fntarttt with • letm grullf 
than tl"nl 131 yaan, Inn-option conltlet, or by aale, u.lgnment, 0t ~flt ol 1f1V bonel!clal !ntarut In or to lf'IY land 
trutt hokfinQ U~ to the RuJ Propatty, of by any OU- rTlllhod of ca,,_nce of en lntarllt In thl Rell Pl'OJ)8lty. 
HoWllVll', tllla option lhlll - be eJ<11rclud by Lendor fl 1uch •-w• la prohlbltld by lai:lerll lnw 0t by Kentucky law. 

T AXliS AND LIENS. The following pro\'lllooa ralatlng to tha tun and Ilene on the Property lllll ~ of ttu. Mo<t;i•: 

Pt'f"1'111\. Cnintor lhall pay when due (and In .U e\ldrtU prior ID dlllnqutncy) -" taxu, payroll IPA.I, 1f)ld1I !SXH, 
1nu1"*1tl, w1tar ehargn and .. _ alfVice chargea lsvltd ·~ Of 01'I 1ccoont of the Proparty, end ahall pay 
whlfl due ell ola\tns for work donl on or for~· t1ro:lerad or mttarlal furnlalild to the Property. Grantor shall 
imintlln thl Propttty lrM of any lltna having priority 0vtr or equal to tlMr lnlwul of llnd., under thll Mortgage, 
except lor !hi E>:ltttng ll'ldtbi.dntf 1 nifetred to in thll ~ or tholl lleNI apeclllady ag~ to In writing by 
Lender, and micept for the llan of taut and auuernents llOI due n further 11>1clflad In I.ha Right to Conteat 
puagraph. 

Right to C-t. Grmtor nuy withhold ptymant ol my tu. -ament. or clalm In~ with a good !11th 
dlaputt OWi the Obllgatlon to pay, to long •• l.lndet'1 ltUtUt In ma Property i. not jeoptnllzed. II 1 fien trlaaa or 
ia fitl<f 01 1 rowlt ot nonpayment. Grtntor 1h•D wlthlfl llft11n (161 ~ 1her tha lien trltu or, If a 1ieii fl ml!d, 
within ~ltaon 11 gj dtyt afltl Grantor ha notlct of lhfl llllng. 1..ure the dlsch111'Q9 of lhl !Ion, or If requeatad by 
Londer, dapoltt with Lender Clsh 01 t tuffl$nt eorpor.m aurtty bond or othef tecurlty .. ua factory to Lend ft In en 
amount l1Jl flclant to dllchat;e the !Ian plus any coru and reall0<1lbla attotnev-' 1011, or othat cmorvo• thtt could 
accrue u 1 raault of • fortclOIUl'I or ule und..- the Qtn. Ill Mt'( contut. Gnintor lhl>l1 defend laalf W1d Undft and 
ahal utlafy any ld-ae judgment befoni enforcement agolnat the Prol*t'/. Orantar aht!I natm1 Lender u an 
tdd!llonal oblig&e under Mt'f aurar; bond lumlattld In tlw contest proceedlnga. 

!vlOlnctl of ~ Grall tor 111911 Ul!O• Clemlnd turrilh to Lender 11lilf 1C101V ~ o I payment of tht taiu11 
or un..-nta and tha!t llulhortie !ht apptOj)J'iatt governmental cttk:W to !lallver to lmlder at any tlml a wt1tttn 
ttat1m40'lt of tht taxea end ... .......,,i. 1V11lnlt tlMr Property. 

Natlc9 of ~ Ora~ thoft nolffy Lotne!at 11 leaat fifteen 115! ~ beltn any ~ It commenced, my 
MNlcea ara fumlahtd, or any matlritla tro 1uw!lad to the Property, If any ~hank'• llen, ~··lion. or 
othlr lien CO<Jkl be -ed on lllCOUM of the wori<, aervf ... , or matorlMI. Gnnto< wRt upon raqtatt ol Lendor 
f umlah to i..rder advtne• aa1Ullll'1Cea aatltlf acto<y 10 Lander that Grentor Olf1 and will ~ the c:o.t of auch 
lrnprovomentt. 

PROPERTY DAMAGE WSUAANCE. The followlng provialonl Fllatlng to IMurW'tg !ht l'roptrty 1<1 1 pMt ol tin. 
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lhlni.nane1 ol lnwrance. Grsnt0< thaQ p<ocur• and mtln1 aJn poidM of llAI lnaurence with etanderd 9Xl811ded 
covorage endorHmlll>tS on • replacement t>.ala for Iha lull lnauniblo vtlue cowrtng ell lmprowrrentJI on tl1'I Rul 
PtOJ*tV in an emotmt auf Hc~l'\t to eYOld •l'Plutlon or any colnwrance clwM, and With 1 "andard mort1Jal)ee 
clause in lavor ol L1nd6r. Grentor 1hd alao procure and maintain compnheMM genaral llllbltity lnsurWICe in 1~ 
oovorage amounu N Londer may re~ whh Leoder bllng named " tddltlonal 1nsuted1 In tueh liablUty 1,,..,ranee 
pollc!M. Additlonolly, Orantor ehall rnalnlaln ouch other lna1.nnc1, lnelvdtng but not Qmltad to haterd, buslnen 
Interruption Ind bol1-r Insurance aa 1#\der may l'flQIJlr&. Polk:1" 1hall be wrltti!n by l\x:h ~ comp111les tnd 
In •uch f omi 11 may be raHONbly IOCClptlble to Landor. Orentor 1hll1 dftllver to l.andet cettlflcatu ol coverllgll 
!tom aaeh lnaurer oonttllnlng 1 ttiplAtloo that cowrag<i wlll not bl 01~ 0< dlmlrbhed without 1 minimum of 
thirty (301 dsya' prior wrlttJln notlco to Lend&t Ind not cori11tnlng tf't( dlaclalmer of Iha !naum' 1 llebalty for I allure 
to ,.iv. ouch notice. Ea<:h &m.enc1 po!lcy 1110 thaO Include an lll'do!Mlmont p<OYldlng that coverage In !avor of 
L.an<!er wEll not be tmpelred In any woy by any act. omll&ion or deloult ol Grantor or tny other person. Sholrld lhl 
R•ol Property be fo«tad In an aiu di!~*' by the Admlratmor of the Fedenl ~ Man&gof'M!l'\t A;ency 
u 1 1peclll flood hum! 11... Grentor tgru1 to obtain and rmrillttln Fodera! Flood lmur1nce, ii swilabf 1, for the 
full unpold prlnclJl<ll balonca ol tile loM Ind any prior tlenl on !hi proptrty 1eeuring Iha loan. up to the maidmum 
policy lmlta Mt under 11\9 14tlonal Rood lnwranee Program, or u othvwlw rsquired by Land..-, Ind to malni.ln 
lUCh lnl1Jr1nce for Iha tarm o1 IN lo-... 

App8catlon of l'rwff<b. Orentor 1hJR promp!ly notify Linder of any Ion or d1meg1 to !he Propef\Y. Linder may 
make proof of Ion II Orantot fllilt to do 10 within r.tteen (151 ~ of the ouutlty. Whetht< or not Lend<1t't 
11curlty II fmp.ited, L.rodtr may, It lAr>dtr' 1 el«tlon, recaMI &nd retlln the pocnde of any lnsurtnco tnd 1pply 
the procnd• to the reduction of ti. lnd<lbtodnan, ~nt of Orty Rtn efflatlng the Ptaperty, or the rutontlon 
and repair of the Property. fl L~ llKU to 1pp!y the prOOff<ll to rttto<ttlon end repalr, Otantor wn repel< or 
"'91- tl1'S demoged or d•otrovad ltnplovemen~ ~ a lnlli'Mr utl1!1ctory to t.nder. Lendor llhalJ, upon 
aatlalootory proof o1 euch expendl\unl, poy or relmbunl Grentor from th!! proceeda lor the reascnabll co1t ol 
111polt °' rt1to11tlon If 0 ran tot la not In fff tult unclar thla M onga111. AtlY pr~ld• whlcb heve not bttn dllburnd 
within 180 d..,. altet tht!r recalpt and which Lender ha not commlttad to the repair or -•tlon of the Property 
1"8~ be uud firtt to llll'( any tmoont owing to !Ander unaet thla MOrtgi!ge, fh4n to P8V ocCf\Jfd lror111, and the 
remainder, If any, 1hll be app11*1 to the prf nclpal blilnee of the lnd1bttdneaa. If L""'-r holdJ 1ny pl'OCffd• efter 
p..,,,,..,t ln full of the ll'd•btadllollu. IUCh proqeeds •hill bl paid to Gnntor n Gnrlto<'1lnt11111t1may1ppaar. 

Compllanca wllli &biting ~. During the period In IMklch any en.ti nu lndl!bttdnu• dMCrlbed ti.low It 
in off1ct, com!lllancl with the !nauranca pro"111ant con1U>ed In tho inltnJ"""t ~ 1uch Exlatlng 
lndettedneu ahall conltltUll complern:e with the lnaUT111c1 pn>Yi•lont unda• lhll Mon;~. to the ext.,,t 
compllll1C9 with the twma of thl1 Mortgage would comtlMe 1 duplication ol liuurllflCe requirement. If any 
proeffd1 from tM Int~ blcorne J)l'labf • en Ion, the provlalom In thll Mortgtgs for dlvlt!on of proCffda ahaQ 
apply only IQ Illa! portion of the procff<U not payable to the hold<lr of 11\9 E><btlng lndebtedntn. 

G11nt0<'1 R1port on lmurance. Ul>O'I requni of lendat, however not mo11 then one. 1 yalf, Grantor lhall lumlth 
to L.endat • report on each 1xildn; pOllcy of rnturene1 showb'I;; I 1l Iha name of Iha lnaurer; (2) lhe riau 
lnau'td; (31 lht lmot.l'lt of the pollcy; 14) the property lnaurod, the than Cl.rlllnt replacoment vwlul of IUcil 
proputy, and the manner ol detannlnlng that value: li'ld tal rt. 1qdrllllon d1t1 of the pollcy. 0110!01 ahllt, upon 
rlq\lllst of lander, haw 1n lnd11lln<l.-.t 1ppl'.lll1T 1111lsf actory to Linda< determine the c01h value rap11cement coat 
of ti.. Ptcpwty, 

L&HO£R'B EXPeHOITURliS. If •nv IC1lon or p<oCffdlng 11 commoncltd the t would melatlally •fleot Lt ndlt' • lnltN st In 
the Property or If GtantOT r.111 to comply with any provlalan of 11111 ~ or any Related Ocet.manb, lncfudlng b<Jt 
not 6mltld to Grantor's lllllurt 10 comply with •nv obllg4tlon to rnainllln E>.l&Ung lndobtednu• In good ttanding " 
requlm below, or to dlacharQe or PIY when du. my 1rnoun11 Qrllltor b -'*-" to dllChtfve or pay under thlt 
Mortg11<;11 or any lleltted Docu11...a, Londer on Cltantor'I behalf may (but &hall not be o~ted tol takt any a<:tlon that 
t.andar dearna IP11ropr1111, lncllJd1no bv1 not llmltotl IQ dlacharQlng or P1Yfnv all tnea, llenl, wcurlty lnlereota, 
•ncumbtatteff and olhor cltlml. It tnV tlmt ltvlld 01 ~ on th8 PropertV Ind poylng all cwu tor lrtlurlng, 
m.intalnlng 1...i pr .. l!Vlng the PIOJMrty. Al such axpendlturlS Incurred or paid by Under 101 such purpou1 wlll than 
bur lntarut It the r- chlfVed under Iha Non from the dlt• lncurm! or plld bv lender to Ula data of Al~! by 
Gran tor. AU sucl1 -- wlll beeom• I Pitt of the lndebtldnul and, It Landor' I option, wlll !Al bl pay ab II on 
dtmand: 181 be add8d to Iha bolence of the Note and be apportlonld amono tnd be 111v3bl1 with ll1Y lmttllment 
paynutnll to become due during either 111 the 111m of "f'f ~ lraurlnc9 policy; or l21 the remeWr.g tenn of 
the Note; or IC) bl ttut9d u 1 balloon paymeni which wm bl dUI and payllbll It !ht Note'• maltlllty. ~ Mong­
mo wl!I - ure payment of these lmOUt\U, Such right lhal1 bl In lddltlot'I IQ aD othet rlghti end r~ to which 
l.andlr 1'111'{ bl mlMld upon Dtil\it. 

WAAAARTY; 0 EfliNSE OF T!TI.E. Tho follow Ing provlslona relatlt>g to ownanhlp of \ha Prop&ny 111 a pvt of !M 
Mort-: 

Tltll. Orantor w INll'IOI that! (I) Orantor hold• good r.d mark at a bit tl!le of reoord lo tl>e Propeny In fe1 1lmp!e, 
tree end elMt ot IB l!enl end en<:Ul'llbrltlCU other thon !hon eet forth In the Ral Proputy d<Mcrlpllon or In the 
Exlt1lng lndtbtff ntH uctlon below or In ony tllla lnluranct1 policy, tltlo report, or final title opinion l11ued In favor 
0 f, ond eeceptad by, LMldor In OOlll'OIOtlon with tlWa Mort~, Incl {b) Gfanlor ~JI Iha fiJI ~I, Poi'fOr, tro 
IUlhorlty to ~cut• Ind deliver lhil Monva;e to Lender. 

O.lon11 of Tide. Subject to tlm exception In ti.. paAgreph !!bow, G rentor wuranu and wll1 forevw delmd the 
thl1 to !he Property lg9lmt the lllwf\A clelm1 of Ill PlflON. In !hi evtnt any action or p«>etecflng I• eonvne~ 
that quut!oN Grantm'1 tltll or !he lnternt al Lander under !hit Mortvaoe. Ot1ntcr ahlll deferd th<! ectJon •t 
Gren to<' a ·-· Grantor may bl the nornlNI party In euch procl!Od!nQ, but Ltndar 1hell be .,,titled to 
par11elpoa In the prOCMdlng and 10 bl n!pr11111ted In tlta prGCHdlng by covnaal of Lender'• own chole1, and 
Gran tor wil dlllver, e< ceu .. to ti. de!tv11ted. to L• ndlr tueh lnatnnnenll n Llrcllr may req..-..t !tom time to !linft 
ID pe<mlt auch partlelpotlon, 

Compoanc. With l.IYn. Orantor wmtnta thet the Propeny lllld Grentor'1 UH of !hi ProP<lrtv complloa with all 
ulltlng tppt;ol!bll la...,_, ofdlntst\ctt, Ind 19i1JIStJona of governnltntal IUlhotill9'. 

Slftlvll 111 Rep-ntltlona .-xi Wanwnt!H. AO 11prenntlllonl. warranllla. and ltQl'Mmmb made by Onnlor In 
thl• ~ 11'1111 survlw IN eueutlcn ind dellve<y al this Morlgoga, 1hd ti. conlll1ulng In nature, Ind lholl 
temaln In full force ond aflwct until auch t!m• u ar.ntor'1 lndebtMlnesl lhl~ be peld In lull. 

EXISTINQ IHOEBTEDNEllS. TM followlng provlllonl concerning Exla ~ng lrd<ibtodnau are 1 pwt of lhh Morlgoge: 

Exbtlng lien. The 1!9n of !Ni Mort;eg9 11tC1Jrtne !hi lndabi.dNH may be aocondery end lnfwlot to an e><letlng 
!Ian. Gnntor oi<prllal'f eovenanti Ind tgrtfl to poy, or - tom. pa'/R\lnt ol, Iha E>damg lndebudnen end to 
pr.....m lflV dat.ult on IUCh lndtlbt1dn111, any def 1ult under tl>e lntuumantl avldtnclng .uch lndebtednNI. or any 
deftult under any ncurtty documan11 for aueti lnde!lted.-.. 
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No McdlllcWo<>. Orv>tor thlll nol -..- Into My ~-nt with the holder of tny mort~e, dff<f of 11uat, or 
other neurlty ag<nmant which heo priority owr !hi&~ by 'Whlch that ~-t Is modified, .,,.n<lad, ••landed, 0< rtmWtd without IN prior wrhtan conaent of Lendor. Gtantor wn neither rt1qu11t not •~Pt any 
futlll'tl adwaru:H o.r.dt< •nv 1uch ltttlritv 1grHmtnt withal.II the ""°' wrinen consent of Lender. 

CONDEMNA TIO!t. The followlng provlaloN reletlng 10 condemnation prncndlng.11 11• 1 port of this Ml)rtgllll": 

l'rocMdlngo. If 111\V p!OCM<ling In condarnnlUon la fDtd, Orontor wn promptly notify l.endtt tn wrllf ng. and 
Grantor INll p<Omptly tlu tueh mpt •• may be MC....,Y to O.hlnd the action and obtain the 1W11rd. Grcmtor 
may ba the nomlnol par(y In tueh J><OCUd!ng, but LlrMkf eM1I bt entltltd to pllrtlclpatt In the Pf OCMdlnQ Jnd to be 
nll)rffent.cf In tM ptOCe.dlng by COllfWlel Of tt. a..,, choice. and Gtantot will d91Mlr or CWM to ba dtu-.er.d to 
Londtr 11Jch in.1rumen11 and docunentatlon 1111 moy be rtqUH!ed by Leoo.r tram tlmt 10 time to peonlr such 
Pll rtJctpatlo!1. 

Applcadon of Net "--· tt ti er any pvt of the Property Is condltmned by amlntnt domain procMdlngs or by 
1ny proesedlng or plJfChla ln lieu of oandomnltlan, Lendor mov at lit 1 lectlon l8<lulB !hat Ill or any portion ot the 
""t proe&edl oJ the IW8rd b8 •PDlltd IO the f ndobltdntlf Of the repair or -·!Ion at IN Property. Tha Ml 
PIOC'lt<lo ot Ille 1w1rd thd mton the 1watd 11Ur pavn-i ol ti! rtll.IO<Ubla CO<lll, ·~"· Ind 1ttom>y1' ltlao 
lnollrr.d by Lerder In com&atkln with !ht ccnd.l!lllltlon. 

IMPOSffiON OF TAJaS. FEES ANO CHARGES BY GOvmHMEHTAl AUTHORITlES. Tht lollowlng pro...WOno rat.ting 
to govemmentll taut, let• Ind chargtt 111 1 part of Ihle Mortgega: 

Cutrtnt T...,1, Fffa w ChltQ11. Upon 111~1 by Lend&r, Orantor shll ,,._ such o:lo<:umGnll In addition to 
thll Mortgqo Ind llU whatever oth4r action la requute<I by lender 10 perfect and continue Lllidar'a Pen on the 
Real Property. Orantor 1hlP rtlmburn IAn<af loT el !11<111, u -~ be!Gw, ~ with Iii u_. 
!ncurr.cl In racordlng. P<1rlK!Jng or conUnulng thla Mort go go, ~luding wlthou! llml11tlon 111 tlX<lt. 18<11, 
documontary 1t1rn1i.. and o!hat ehatgu IOI recordTng or re;ls!Mng thls Mort~. 

TIXH. Tht lollowlng lhlO CONtltLll• toll to which thll MCt1on epplJll: (1) • IPtelfic tax upon this type of 
Marl gage O< upon al or any pert of the Ende btltdnau secured by thfl Mortgage; !21 1 specific le>< an O rs1tor 
whleh Gt11n!Cf la authorized or ~ to deduct frGm Pl~ on the frw:kbtoclnea M<:urld hy this type of 
Mortgag<i; 131 1 tax on tlil rype of MartgllQ& chlrguble 1g<1lnst m. Lender or the holder ol the Nole; and 14 I a 
1im:lllc !IX on ell or urv portion of !he lnd1bttdnut or on paym""ll of prlncfpa( ind ln!Va! mede by Gr11110<. 

lui:..equont T-. If tny t•• 1o which lh!l llctlon apgl!H i. .,..ctod wblaquant to the dot• or this~. 
tills event th1H have the 1eme 11foc1 u m E""nl of 0..1...U. and Lendat mav eurci•• 1ny or all of 1!1 evalf1bla 
Nm&dlH for an Event of Dalault u prnvldod below unlett G11ntcr eltl'4r ( 1 J Pay11 th<! tax ba!ora It becomH 
d9Rnquent, or 121 COntltU the , .... provided abovB In tho T """ Ind u."' IKtfon Ind clapollll wilh Lendet 
cash or 1 1ut&lant eotp0111t1 1urar:y bond or oti.r ~ utltlactorv to Lender. 

SECURITY AOllttMENT: FIHANCINQ ST A TEMl!NT8. Tllll followf ng PfO'wlelons re ta~ to !luo Mortg199 11 a accurlty 
egreemen1 are a part ot IN• Mortgaga: 

8ecurlty "9'""*11. Thie huuument ahalJ conltltuta • Sacurlty ~reemant ta 1he ntM>t ll1Y ol tho Property 
consdtutH llxMu, ond Lend<lr wn hlvw Ill ol th& rlghU or 1 uctffd party ood9r the Unllonn Commercial Coda 
es Bmendtd from tlm<I to time. 

8teurlty ln!HHt. Upon requut by Lender, Oran tor 1hall 11kt whl1*Vtt oclloo II requea16d by L~r tD perh! C1 
and continue Linder'• aecurhy ln1tre1 t In tho Ronll end P8tl01l81 Proporty, In tddltlon to r~ng thl1 Mortg~ 
In tho ra1I propeny recmdl, Land&< may, 11 sny time and without further 1uthorlzetlon from Grentor. flla e><e<:ut<ld 
cOU<Tt1rp1r11, coplU ot rlptO<luctlonl of tr.II MonQllll .. 1 nnanclng mctment. Grentor thall rolmburu Lm<tor 
lor all 1xpeno11 !neurnd In perftetlng or oonllnulng !hl1 HOUrity lnternt. Upon dafM11. Gr111tllf 1ha8 not remove, 
""'" or ~h the Paraonal Property lrom !ht P<op.ny. Upon deltult, Gr111tor lhlll ~ eny Poraon1I 
Ptop.rty root alllxed to th& Property In 1 menner Ind It • ploce l'UIOMb/y conwnllnt to Grontot ind Londll &nd 
make it avallable to Lendtr within lhrff 13> dlYf 111« roolpt ol written demand tram l..-.!er IO the •:.Cent 
pennltted by 1ppllcabl1 i.w. 

Addrnau. The melllng adclruMI of Gr&ntDr (debtor) and Ler.der i-..i partvl lrom wt-ich lnlonnollon 
con«rnlng !he «curitY lntet&St gttnlld by OU Mortg9g1 1111'/ bt obtalnad leach .. requlnod by the Unllon'n 
Comm.,cill Codo) .,.. " a!atod an the first page ot thla Mort~. 

FURTHER ASSURANC£S: A TTORNiY .JN.FACT. The lolowlng provla!ona ltQttng to l\JftMI auurencu end 
onorney.Jn.f act are a part ol this l.lortgall": 

F<atMr Allurancu. At any time. and from time ta time, upon roqUMt ol Lander, Gr 1n1ar wiD m1k1, ••.cute Ind 
ddwr, or will eauu to be made, ntCUlld or dellvlltid, to lender or to Lencltr' a ~. 1nd when 111<1UUtld by 
Llndlr, cauu to bt filed, 111cardld, 111111ed, or rerecorded, 11 the uu may bt, ti well dm11 1nd In such ollica1 
and p11e11 n L•n<IM may lltlni 9jlpl0prim. env and .. aueh mortgagu, dllld 1 ol trust, IOC\rlty c!Hdl, lllCUl1tV 
&ll<Hrnenll, 1!nanclng t t1t1ment1, eontinultlon statemantl, lnatrumlllte of furthor ..... 111\Cd, cartlflC11as. 1nd 
oU- d0oum4l'ltl 11 moy, In IM IOlt opinion of l.andM, bl 111ceu..-, O< dallr1ble lr1 O<dat to 1Noct1.11te, cornpilte, 
pat la ct. contlnue, or P'ff O'.IVt ( 11 Granto<' 1 obllgetlona under the Nott. thla MortQ1g1, tnd U!I Rale!ed 
Documentt. and 121 the Ilene and OICl.fitv ~lfHll CIUted hy !Ni Mongag. on tho Property, whether now 
owned or her81ftet OCQUitcd by Gr""°'. Unltn prohibited by law ot Ltndtr ogr111 to thl con tr tr( In writing. 
Gran!Or 1hlll ralmbUt" t..nder lot tll cosu and expenlff !naumd In conr>a(:llon with the manan nil.....cl to In dill 
~ 
Attornwf-ln-flCt. II Granter falls to do IJ1'f ol the things 111lencd to In tho pracedlng peragroph. Landof m.-, do to 
tor and lr1 tho Ml11I or Gr1111ot and it Oralltor'a upenw. For 1uch putp01U. Orentor hat.iry lmlvoeMJly appolrna 
lender 11 Gnintar'a momay-ln-lact tor thl P<l/l>Otl of making. execullng. deUwrillg. filing, racording, and doing all 
other mlnge 111 may be MCUJtry or de$!ra!>ie, In Len<W'1 IOle oolrilon, to eeeompnm the mot11ra retened 10 In 
thl procod1ng poragroph. 

FULL PERFOFIMAHCI!. lf Grmtor pey1 all !NI lodebtedneu when due, md otherwloe Pfl'f ONTU a 0 the abOgatlons 
tmpalld upon O.IOlar under thll Mortg~. land9t tholf ex11:ulll ond cM!lvlr IO Gnntar 1 auiuble 11!11fa0llon of thlo 
Mortgage md ILlitabll 1t1tmnent1of1ermm.t1on of 1ny l!nmclng 11111rmn1onflla1Yldencbig lend1<'1 ~ lnlerNI 
In th<I Flent11nd tmi Por1oml Prapeny. Clramor wlll psy, ti P91"ml111d by eppfle9ble llw, ony rtMONbl1 torm!oe1lon f111 
n dt!ennlM<I by l.on<ler from time to time. 

EVENTS Of DifAULT. Each of the loflow!ng, at l.Mldar'1 option, 1halt constlnrta en Evant ol D1lault un<Mr thla 
Mortg19f: 

hyment o.farlt. G rantDf latll to make any payment when dua under tht lndebtttdral. 

Default on OtM< Payments. Flltun of Grantor within tht time required by thlt Mortg1119 to """" anv J18YTTl&l1! far 
1axn or lnsurancG. or any othlr paymMI lllC8ftllV to prr.iwnt fll!ng of or to •!fact dllcharge of Oii'/ fian. 
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Other Oet.ulla. Grantor tan. to Comply wlU1 0t to perlotm •nv Dt1- rorm, obllgatlotl. cownant or condltlon 
contaln&d In tlia MottQag. or In eny 01 the Rl .. i.d Documantl or to comply with ot to P*f locrn •nv term, 
obll;litlon, DOVfnant 0t condltlot> cont11lned ln 1ny other lgrHIMllt M!wHn Lande< and Gran tot. 

Fain s--. Arly watrarny, ropniaentatlorl Of a~t ma.a or fumt.lh&d IO Linder by On1nt0< or on 
Grontor'1 behalf I.Imler th11 M~ "' the Rtlaled Documenta la folio or ml~ In sny matllflol rapect, 
althor now 0t at the time m..ie Of fumW!ed or bewmea lllH or rni.leldlng 11 .,.., time th«it4faf. 

0.fectlvto Colla1walratlon. This Mort~ et any of the Related OoctJmetlU canea to be In lull fort<! Ind offect 
[lnclud!ng faJlUfl of any eol11tvll documont to crut1 o valid ind perfoetod toeuritv lnlor&St "' llenl at l1rt'f !Im• llJ'ld 
let ln\I rHIOI\. 

0.lth or lnl"'-'ay, The dnth of Or1ntor, the lmoWoncy of Gnntor, tho oJ>!)Olntm....i of o racolv&r for any patt of 
Grantor'1 pro~. any .. ~ tor the l>eMflt of C11a.mr1. onv type of credltor wor1<Dtn, or tho 
commetW9l1Wlt of my proceeding undor ony briruptey or lnaoMncy Iowa by or 11q11lnwt Grantor. 

Credll0< 0< forfel!uni PtOCMdlnga. Commeneemant ol IDC8dolure or lorlelt<n procff!llnos, whether by fudlciol 
procaedi~ &elf-help, rtpOJAulon ot •nv othsr metl'Dd, by any creditor or Grantb< or by env gawmmant.i lllllnCV 
11g1ln1t any !>'QP«tY 111c:uing !he lndabtt <lnen. Thl1 lneluda • gamllhmtnt of ttn'( of Gramo r' 1 atcounQ, 
lneludlno defiotlt oceou<1t1, wllh Lendor. ~. ttilt E\'ent ol Defalllt lh&I not 81lPlv It tNrt la • good faith 
dispute by Gnmor 11 to the val!dlty or rul011.ll!Hnaa of the c/.un which It the ball of the OflldftOI or forfeln.n 
proCNd!nq and If Gran101 glvn I.ender written notlca al the crodltor °' lotfoltin ptl)(loo<lng and doposltt with 
Lender rnonlea or 1 11nty bond for the or~tor or forflltun proceeding. ln m atn0U1! dotennlned by lender, In lta 
toll dlterttlon, et being 1n acMquai. raurve or band for the dlaputt, 

Exla1lng lndeb!..inn.. The 1>4ymel'lt cf any in.tallmtnt ol prlnclpal or llT1Y int.rut on the fl<l•tlng lnd<Ob!Jtdnu• ii 
not made within !ha llms requhd by the promlaaory note tYldenelng llUCh lnd.i.ttdneu, or a default oeetra under 
tho lnetrumont towrlnv such ~. and i. not C1'red during any llPJ)llcabla gr&c• period In a1JCh lrlatrum&nt. 
or onv •ult or oUiar action lo comm&nC11d to l<ncloM any tldltlng lien on the ~l'IY· 

Bnach of OtMr Ag1'SN11111t. Any bruch by Gr1nt0< under tht termt of ury o1het ag<Mmenl b9lwff n G r11ntor and 
Ltndat tMi lo nat "'1Wdttd within any p .. P9flod ~d !Nnln. lneludlng witlloul fimstation any &Q<e•ment 
conoorrmg llllY lndlbttdneft or otMr obligation of Grantor to I.ender, whtth11r existing now or lat.r. 

Evanta Aff11otlng Guarantor. Any of tho prweadlng WYM\11 °"""' with rnpeet to Ort'{ guarantor, endorser, 1U111y, 

or ai;comrnodatlon party ol aoy of the lndebttdnut or any 91*9f'!Ot, tndorwr, St.nty, or •ccommodotlon ruittv 
dlH or becomn lnc:ompetmt, or revokea or dlaputn tho v1 lldl!y of, ot ftabi!1ty undar, arry Outt11nty of tho 
lndabttd-. 

Advutt Chanve. A maWlal advtre• chtng• occura In Granto•'• lintnclml condition, or Lender bellt11H th• 
proepocl of paymem or p.,-forrnaneo of lhe lndobt1dn1H la Unp.ltlld. 

lnueurtty. Ltndet In good faith belliwlo !taelt Inn cute. 

Right IO Cura. II any CS.I lllA!. other tliao • dlf ault In payment II curable and If Grantor ho not bdn glvtn • oo11ce 
of a b<uch of the 11m1 provlalon cf thla Mortgage Within the preceding twelY9 112! montha, It m-v bo curetl II 
Grontor, 1h11r Lendor Nnd9 wrlttan notloe to Grtmor d9mlnd!ng cure of such dlJlev!f: (I l eurot the dafllUlt within 
flftffn t1 e1 ~: Qt Ill II IN eur11 ~· men than n1t11n (15) <lava. lmm..ilatety lnlUttu ttt~ whleh Lender 
dot"" In Lender'• tole d!IOl'Otlon to bo 1ufflolont to """' the c!al.1111! and thlrnltet contlNJea end oomplltU 1111 
r111on.bl9 ind ,,. .... ary lta?J tufficlsnt to produce compftaoet 11 aoon u rall&Ol\lbly praetlcal. 

RIGHTS AHO REMEDIES OH DEFAULT. Upon the occurranca of en Ev.ru of o.f ault and 11 any tlm<I thoni1f ter, Londtr. 
at lllndar' • option. may lll<lfllln any Diii "' mot• of the tollowlrlg rlqlnl md """9dlff, In ttddltlon to any Olher ~ or 
ramadlaa proltlllld by law: 

A~ lndebtM!11111. Lender ahall h•vt the right 11 Ill option without notice to Grantor 10 dedlta the .mini 
lndeblednff 1 Immediately d.,. and p11yabll, Including any pre;ityment penalty lhtl Grarttor would b4 teqlllrtd to 
Pl'f· 
lf CC Rani..... Wllh r11pact to all or any Pitt of the Pttaonel Property, Londar lhall haw all tr. rlghta end 
renm!ll1 of 1 1111curwd perty under the Uniform Commerclel Code. 

Londar In Ponn1lon. Upon 1ccoleratlon of tlul lru!ebtair.en or ~ ol the Property and ot any time prior 
to tM explradon of _, period or redemption to I lowing JudlClel Hit, Llnd9r m-v, wllhout flQllrd ID the lldeqJJtcy of 
the MOU'lty lot the lndtbtednul. - Into pouaulon of and ,,,.._ 1nd operllv, by ltttU or through • raealv8r, 
11'11 Property t!ld colloet the Renta, lnchxllng mo.. pat du.. l..andar may exercllle .U ~ Ind pow.,. of lander 
wllh rotpect !O the Property either In the narrie of Grantor or Olhatwlat u ltndof olUITI <Item b9ft. lendw lholl b9 
entllltd to'"'*"· enloJ<:1. modify or 1cce;>t surrender or any loal or~ or lhe ~. Any Ranta eokcted 
by Landor 0t the fllOllvw &1119 be appltd !Int to prfn1ent of !ht COi 11 or rntnagement cf the Property •nd 
colltctlon of RtTltl, lncU1lng but not l!mlttd to rftC81¥er•1 fen, pramU'na on the nicaMtr·a llonda ll!1d rononable 
lttomevt' fMS llld thin 10 tho olhl< lndebl8<lnlll llCUfld by tlU Mortgsgt. 

Appoint llaoelYw. Llodtr lhall hove the right to haw 1 rac alller 1ppc!ntld to tab pcutulon of Ill or •nv pan of 
the PrOl*IV. wleh the l)OWlf to P<OIOCI l1ld p<eUMI tilt Property, to oputtl !lw Property P'.Cl<ltng tor.elosufll Of 
11la, and to collect the Rsnto !tom the Praperty ard apply tile p<ooatc!a, over imd obov1 the co.t of tl\e 
~ihlp. llQ8lmt the !ndebtlldnut. The recolwr "'8'o' 1erve without band It Plf!Tlitt!ld by law. r..ndef '1 right 
to 1hl appointment al 1 recl!Yer lhall nlst wt>tther or not the epparent value of the Property excetda tho 
lndebttdntn by e 1ulatantlal '"10U'1!. Employmtnt by lander shall not dlaqudly 1 peraon from M1'1llng 11 • 
rac.i-. 

Judlclt! Foreoloatn. lander m1y obtain 1 Judlcl•I decree lo<9clotf"9 Granter'• lnmat In all or •nv l'8tt of the 
Property. 

t>afloltMy ~. II 1><1rmtntd by llppJ1ctblo Low, Lender may obtain 1 fu<lgm1nt fot eny dellcitncy remmnlng In 
the lndebted...a d1111 to Lendt< oltot app!klatlon at 1D 1moonts rKl!vtd from the OXl!rcloe of tho righta provided In 
ttlll nct!on. 

Tonanoy at !MfenncN. If G...ntot ramalna In poueulon of the PrOPlftV after the Propvty fl 1old es provided 
above or L-r olharwlla becomu enlllled to ponntlon or the Property upan <ltlault ol 0 r111101, Gron tor •lull 
btcornt a l#!IM at 1uffereMe of lender or rim p<Ri'lanr of the Prop.rty and INV, 1t Llnd9<'1 option, olthtr 111 
PIV a roaonabla rent.i for the u.-e of the Proparty, or 121 vtCll6 the Proporty !mmtdlatllly UJ>O(I IN demand at 
Lomlor. 
Othtr llantdln. I.ender, 11 landtr'a option. may tlke IUCh st•PI to l)l'OIKt Ind tnlorct Londlt'a r!ghta 11 ltndar 
dffJq IPP'oprim, wt.eu..r by actloo, ault or prOCffdlng In equity or 11 law for !ht epedflo P9fformane. of any 
eown-. concillon or IQl'llt,,,.m In ii. Nolll °' In !hit Ma<tgaga. or In 1ld of the •l<llOU!lon of any - grontlld 
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In this Mo~. or lot truo .... roreement ol 1nv other approl)tl8te legel or equity remedy, or otMr.rtbe u Lendet 
may elaot. lncoludtng ttw appointment or • ~tlver for the l'rop9lty. 

S. ol Cl.. Pro,mty. To tho extent permitted by •pPBcabla law, Cl ratUt>r het1~ w1IYB5 Irr{ and all right to hlVll 
the Property m lrthal!&d. In •l<6fdalng Its tlghU 1rd ~... lender wn be tr... to ad all or 1ny part of tho 
PrQPMy togathet or APU•tltly, In one ulo or by aapor.ie 1"'81. l.sndor >Shal la ontltlo<l to bid ot any pubk tai. 
on DB or •nv portion or the PrOPMtY. 

Nolin of SM. LDm.r 1hlll give Orantor <USOMbf• notice <>I the time and plec1 of any pubic nlo of tht Por10NI 
ProP9ftY or or the time 11W which lllY p<ivatll 1111 or other lnteodtd cispalltlon ot the PoaoMl Property 1J to be 
m1dt. RoMonable no~ 1hltll JnNn rotlc• given et lust fifteen (1151 d8YI betor. th<I limo o I tho nle or 
<!II ~Ilion. Any 1111 ol the Penional Property may be ~ lo eon!unQllon with onv 11111 ol the Real Prop.ny. 

Election of~ •• Stctlon by Lencler to pUtSUll l11Y remedy 1hlll not PCludt P<61Ult or any other IOnledy, ind 
en elolctlon IO make upe<>dlturn or to ta~• octlon to petform an obBgttlon of Grantor under thlJ Mortjlage, efter 
Grant or' 1 f eilure to perform, 1hall not llf loct Lsndar' a tight to dQelar9 a delaul! and narciu it. 1'9med!ff. Nothing 
under thlo Mortgage or othorwln ah.it be COMtruod .a 11 to llmlt Of 11.irict the rlghtl and remedlOI rnilabla to 
Lendat following .., ev.nt of Dem.It, or In any way to llmlt or rutrfct the rtgitt. and ability of Londet to proooed 
directly ag1lno1 Gt1ntor and/or agllinn 1ny other C(HIUIQI', guarantor, 1urety °' endorlor lll'ld/or to proO&Od agalnll 
•nv olhet ooh11111 din otly or lndltectty 1o<>uring thll lndebtednou. 

Attom6yo' "-1 ExpenHJ. II Lander lrutltutas any eult Cit action to tllforce any of the tonM of tlu. Mortg&g•. 
Lender then be 91\tltled 10 re<lOWI' ouch 1um "the c<>urt may ld)udge 1111onabte n ~· lttt 11 trill Ind 
upon any appeal. WMther or not ony court aotlon II lnYol\fsd, Ind to the ntltlf not prOhlbltt<I by law, all 
111sonllblt txptnSH L..,dar lnCln !hat ln t..ndtr'1 oPnlon .,, oeen111Y tt •nv tlme !or tht protection ct Its 
lnteta1t or Illa worc.im.nt ol It• ri;htl 1hall t.come a pert or the lndebtadne11 payeble on demand end 1hon beer 
lntelltt 1t the Note r8t9 from th• d- of !he IXP9'ldltur• Ulltll repold. Expenau ~ by this p11avraph Include. 
wW>out limltatlon, ~ ~t to •nv llmlts undw lj)pllcable law, LVldu'1 l'M&Ol\.lble tt!OtM'p' fno Ind 
Landi<' 1 T11g1f 8-HI, wf>ether or not tMni ft a raw1ult. lnclucllng l'U&ONblll atmmor-' f1111 and •><PenUJI tor 
blnlcruptcy ~· !lncludtng elfom to modify or wcato •nv autamatlc 1tav or lnjunetlonJ, llPl)Nll, Ind any 
1nt1clpatw poat-J<Mlgment collectlol\ &arVtcu, the cost ol UMChlng .-.cordt, obl11Ntg tltla reporu ill>cllldlng 
r01edol!K1 reports!, lllJVIYOll' llPOftl. and apprlilol i..1 and tltlio !nsunlnce, to Iha e•tent pannJttlld bv 
1ppUe1ble law, G rtntot al90 wl1 pay •nv court eo.su, In ..idltJon to 1Q other 1u,,,. provided by r ....... 

NOTTCU. Any nollee feQUir9d IO tre ~ undet ~ MortglQO, lnotudlng without timlt•tio<1 •nv notice of deflUt Ind 
1ny notice o! aale thd be given In wrlt!ng, Wld 1ha!I la ettectfvo when ectuol!y dallvelld, wh•l'I aotually reeeived by 
tele! 1colrftla !unleN otherwilt requltad by low), when dopotlted with a nationally recognlled ovsm;;ht courier, or, It 
rmllad, w!Mn deposited In the Unlttd Stam 1'11 tO, n flrat cl 111, certlllcd or ll!llai.red me!I po•~• prepaid, directed to 
tht ldd111tfl .rown ne11 the b<!glnnlng ol th!o Mortg1g9. All coplea or notice• of li:nclolur1'1 !tom ti.. ho!dar or any 
lion which hn priority over thla Mortgtoge thll1 be 11111 10 t.endel' • addrHll, n lll'own new the t>eglno!ng or lhft 
Mortgoga. M.., party may dwlQ• lta llddreaa tor notlc11 und9r thlo Mortg109 by giving lofJNI w rt1t1n notk:• ta !he 
01h11 panfff. specifying t!Ult the purpo111 er Iha notlee II to change tht PlftV'• addrna. for notice purpoon, Grant01 
1grtt1 to kap Llf\def ITlfotmed 11 an tlnle1 ol GrlntOf '1 current fddru1. Unll!Q oth111wln provided or requlrad by law. 
H thel'9 la mor1 than <JM Grmlor, any notlu given by Land9r to ony Orontor II deemed to be ootl~ given 10 aa 
GllntOro. 

ADDITIONAL INSWIAHCi REQUIRED. MOlHGAGOR SHAU MAINTAIN EAATHOUAkE IHSUllANCE COVERAGE ON 
All IMPROVED PROPERTY IN ADOITION TO THAT REQU1REO BY. AND SUSJECT TO THE COVENANTS ANO 
CONOTTIONS OF, PARAGRAPH TITl.ED "MAINTENANCE OF INSURANCE.•. 

MISCl!l.lA NEOUS l'ROVISIONS. The lollowlng mlscallantous provlllor\s are I rwt of !NI Uortgago: 

A,,..,,dmonll. This Mottg1gt, tDgotN!r with .....,, Ft.lilted Dooumtnti, conotltutn the ont!re underatandlng ond 
egr.amant ol !M portln u lo tho mattero ff I fO<th ln lhll Mortgage. No 1ltenitlon of or llnV1dmant to lhll 
Mortgaqo •heh bo etfaatm \rieu fllven In writing ond slgnad by tho ~rtv or pattin IGUght to bl cllltged or 
bound by the oltet8tlon or mnendment. 

AMUal Repon.. II thll PrOl*tY la Uled for ~ othlt thin Grantor'1 ruldonce, G<ll\IOr IMIT rumlah to 
Landor. upon r~t. • certm..i 1t1tement of net OJ»fring lncoM• llCtiYed from tho Property during Grantot'• 
prov!oUI flaell ¥9" In llllch form !Ind d1taB u Lender •hell noqu!re, • Net Ol>"•atlng ~· sh.ID ....,, Ill .,..h 
roeelpu from the ~rty lea all cnh oxpendlturu made In eortMetlon with the opentlon of the Property. 

Caption liftdlnve, Caption hHdi-ogl ln lhll Mortgage "' lot conwMnco purpDU1 only and ar. not to bt UAd to 
lmerpAt 0< dth th. ptOY(tloru or thb Mon~. 

Qovemlng Lew, Thlt Mortgeg41 wlll be gonrned by~ T1w ~to Lendlr ond. to !he - not 
Pflomptad by fldotel -· tho laws al Iha Con1111o•twt11lth of Kontucky wlthavt revad to lb conlllaui of i.w 
QfOVlolonl, TIM M~ hu bNn loCC9p<ed by Lendo< In !he Commonwnlth of rt.ntueky. 

No w.ivw by Lender. Llnc!M ahall not bt deemed to ho VI wolved nnv rlghti under thlt Mottg1~ un!U& 1ucn 
waiver ii glvan In writing md lignld by l.endet. No dtlay or omlulon on tho ~ of Lend•• In 1Ufcltif1g 1ny right 
1holl ~ u 1 w.i- of aucll right or ony other right. A wllv6t by Lender of 1 prc...WOn or tlU Morlgl~ 1hd 
not Pf tjudic9 or con11illlt8 1 w•I- of Londor'1 ~ otf>erwlH to demllld 1trlat cornplllnce wltl'I !Mt provWon or 
any oth¥ ptovillon of thll Mortgoge. No prior wlivw by Landor, ""' ur{ couno ol dMnng botwMM Lendef • nd 
G1'9ntor, ohaU col\ltltlJtl • waiver of any of l.aJ>de<'o rlgltto or al anv of Grantor'o obi!~ 11 to any l'ulUtl> 
tnnuC'llool. ~the conaent ol Lender II requ!rtd undor ttv. ~.the grltlllng al 1uoh connnt by 
L•r.da< In lt\'f lnatanco llhaO not con1titute contlnlllng oonttnt to ~ Instance• whef1 &u<h connnt II 
requ1r..i end In an oun 1tn:h consent may be gnnted or withheld In the tOla d!Hrttlon of Lender. 

s.v.rablllty. H 1 court of COl!IJ'ttlftl jurltdlctlon llnclt onv pm vb Ion ol this Mottgsge to be lllegll, lnvalld, or 
unenrorc11ble 11 to lff'f clrcvmatance. !hit lln<fug lltoll not <Niki !ht of lending provt11on lllegll, !tralld, 01 
unonlotel.able u to 8rt'f other circumatenca. H TIU!ble, the affsndlng provlalon 1hal bl contldortd modllled so 
!Nlf It bocOfllff legol, vllld and tnlorc11bltl. Tl the off end1n9 ptOVltion CIMO! 119 IO moditiad, h 11\10 be 
consldored dlr.tltd from thll rAortgagt. Unleu otherwlll rwqu!lld by 1-, me megellty, lnvalldfty, or 
unw>loru.t>lllry of l"V provision or lhft Mong age thall not •fleet ~ ~. vllldltv or ..,forceab!lity of •nv other 
pttNlllon of thll Mongoge. 

~fill'. There .t.1U be "° mer;et of the lnw..t or eatate e1111et1 by tllO Mong~ with •nv other !ni.<01t ar 
.. Ullt In tho Property at ony tin. held by er f4r thl betllllt of Llndtr In any capacity, without tho written e0111811t 
of Lender. 

s~ snd Aulgna. Subjolot to lln'f flrnJUtlcna eutod In thll Mort- on ~er of Grantor'• 1ntm11t. thll 
MOrtgagt 1hlll be blndlng upon and Inure IO 1IM btneftt of u,. portla, !hair IUCC8UOR and ... 1gns. ll OWMrl)l;p 
or tha Propsrty bocomea ""fled In• pomon othet than Grentor, Lender, wllhout notlee to Glantor, mev du! with 
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ClrMror'1 weeeuon with ref 0<anet1 to thl1 Mortg9gt1 .....ci m. lndebtednen by w.-; of lorbea™>cQ or l!Xterulon 
without "'"'Ing Grant or from th1I obllg.tiono o I lhll Mortgege or lllblllty t.wld« the lrdebllldneu. 

Time 11 of th• &s.nee. Time hi of !he euance ln the perl<>rrNnce of chit Mort~. 

Wa!w Jury. All partlu to this Mortgage Mrlby vnlYW 1111 rlglTt to any Jury lrill In any ldlon, proc:Mdlng, or 
cOUltbrclalm btou;ht by any porty ~ ony Gther perty. 

W""'*1 of Oowor/HomHu.d lllgbn. Onntor toer.iiy teleatu and w11vet all rlghtt and bfl\elitt of the t.om.1tHd 
enmptlon llw1 of the Kentucky 11 to Ill lnd•btadneat ecured by thb Mong~. 

OEl'INITIONS. The followlng eepl111!z..t wotdt and t•rma thin he"9 IM lollowing meanln(is when used In \Na 
Mortgage. Un/ah tJ!fflflcally stated to the conu1ry, Ill re lwencu to dollar amounu th.it mun amount1 In lawful 
money of IN UMad Stetea or Anwrtce. Wordl and mrmi UHd In the e!ngular in.an lnolude the plural, 1nd the ph.nl 
INR include !ht tingull!r, u the context may raqun. Words ind ttrim not oin.twlte dltm.d In 1hb Mortiiage lha!I 
have the me al'llttg1 1ttr1butad to such i.rma In \he Uriform eomn-clsJ Coda: 

l!otrowor. The word "Borrowor• m1ora JOAATHAH CREEK WATER CMSTRICT Ind lncludn d CO·I~ 11\d 
co-JNhre signing tht Nore t!ld oil thelr 1ueeuSOJ11 and aulgna. 

o.tault. TM word ·o.rau11• _..,. m. o.r1u11 .. 1 ronn In lh1I MortgllQ<I In the 1eet1on tltlad ·o.tautt•. 
l!nvtronmem.1 LaW1. Tht wordl 'Environmental La..,.. mean lJtY ond all 1tata. llld<orol and Ioctl ltllUtH, 
r19Utlll0,.. and ordlnanon relating to the protection of hurntn hHltl1 or the environment. lndodlng wrthotlt 
limllstlon the Comprehenalve EnWonml!ntal Rtaponn. Compenutlon. Ind Uablllty Acl or 19 BO, n 1Mended. 42 
U.S.C. S.ctlon 9801, 111oq. l"CERCLA"l. the SLJPUfund kmndrtWl!i Ind Rtautharlutlon Act of 1986. Pub. L 
No. 99-499 ("SARA"), the Hlzan:loln Mat.0111! Tr1111port1tlon Acl. 49 U.S.C. &action 1001. 1111q .. the Ruouroa 
ConM<Yllt!on ond Rl>COVe<Y Act, 42 U.S.C. S.Cllon 6~1, et eoq., 01 aui.r &pjllkllb!a 11111 or redoreJ 18w1. 1ultt, 
01 ..;rulltlont adopted pur1USnt !Mreto. 

Event of o.fm.ilt. The wordt • Evwrt of Dof ou!t' mun any of thl avonll of de 11\Jlt aet forth In tNI Mortgt;e In tha 
""9/lll of dlfault ••¢lion or this M~ge. 

Exlat!ng lndebltdnua. Tha wordoa "Ext.ting lnd&btadnoa1" mean the lr.debtadneu dffcribed In the Exlttlng U~ns 
provtolon of this MortQIQll. 

Oraotar. The word 'Oranto1" moam JONATHAN CREEK WATER CISTFHCT. 

0 uareniy. The won:! ·0~1y· l'Mtna the guer1nty from guanntor, endonor, tlA'•tv, or eccommodollon pllrly to 
Lendor, Including without llmlmlon s guoranty ol au or port of the Noto. 

Ha.z.-dou1 Substanofl. The wordl • Hu.ardota ~ncea• mHn rm mt ell !Nt, ti.cause of tho Ir quantity. 
conctntntlon or phytlcal, chemic.al or 1nr~t1oua ehancterlltlcl, m.ay eaun or poto e l)<Ment or poten!141 hlztrd 
to human heolth or the 1nv!ronnan« when lmpropotly ust>d. tta11ed, 1torad, dlepond of, ~nor1ted, manulac!Uftd, 
tn.nsllOfled or olllerw!se lw1dl!ld. Thi w ordl •Hazardous Sub1!1n«t • 1<• Uffd In their W"f b<oadnt aenae Ind 
Include wltho<St llmtt.tlon any and 1n hlurtloUi or toJ<Je 1ubltenc11, mllarlalt ot w111e 11 tltfin.d by or n. ted 
\Incle< N Envlronmanlll Ltw1. The llrm • H12 udO\Jf Subl1ancH• lllo lncludn, wllhout llmltallon, petroleum and 
petroleum lly-producll or *"'f u.ctJon tlM!reo f lt>d 11butot. 

lmprov......n.. The word "lmprowmenu· rnuru 18 n!t~ng and ruture fmprowmenre. bu!ldlnga, 1truc1uru. 
moblll! ~ 1 1flb<ad on the flul Ptoperty, f 1cill!laa, ldd!tionl, r•Pla cemerrt1 Ind othar co na~n on the Roal 
Property. 

lndebl..i..n. Thi wotd 'lndnblodnlu" meant aa principal, lntar.,.t. Ind oth&r ernount1, cc1t1 and 1J<p<ON01 
PJV11ble undar IN Natl or flellttd Docu<Mn!I, together with al r1n&Walt or, 1"1aMion1 of, modttlcatlonl or, 
COMORdltlonl of and wb1tlnnlonll f<>r the Not• or Relatld Dooumtitt1 and wvv arn01m0 ·~ or ..iv.need by 
Lend1r to dl1cllerge Cl<antor'1 obllgotlolll or 1icpen1ew Incurred by le~ to 1nforc. Grtrrtor't obllgotlona under 
thll Mortgeg1, !Og6ther with 1n1erut on wch arncun11 a ptO\'lded tn thia Mortg1ge. 

Lmder. Thi word "Lender" mum COMMUNITY FINANCIAL SEllVlCES BANK, hi 1UCC11llO<I and 111lg111. 

~. Tht word "Mongoge• mtana this MO<tgoge betwffn Orsnior ond lerdor. 

Note. Tha word •Not•• mum Ille PJomluorv not• d11ed Ap<ll 2, 20115, In the origlnal prloclpal amount of 
$&o0,000.00 from Gnntor 10 !Andor, together with elf r.,.,.wall of, 1J<lanllon1 of, modlftoldono of, 
rellnlndngt or, conaoldlltlonll of, and IUbttltutlona for the promf h(lry nott or ~n1. Tht mlt\Jlliv dete or 
the How II Ap<ll 111. 2021. 

PttfOIPI l'n:ll>9ltY. The wotdl • Perlonll Property" ......., en eqijpment, r1xture1, and other artl<il&I of penonal 
property now or heruftor owntd by Qantor. and now or ht<Hlter attach8d or effied to the fl~ ~ 
1oga1hef with Ill aceeulona, plltl, Ind addi~ 10 • .n Rj>lact<Mni. of, 1nd Ill tubstitutlom rot. any of such 
propony; and rogeu..t with all prOCM<lt llticludW>g wlthotJt limltatlon all ~ pn:ieeedt and rt tunda or 
premfumal lrom -nv ulo or other dlapoaltlon of the Property. 

Property. The word •Property• m.aana oollactlvaly the Finl Prol*tv and m. Panonal Prope0v. 

FIHI Ploperty. Thi! word• "Rffl Property• rnnn the rul property, lnWHll and right•, II !urthtr dhcribed In~ 
Mortgaoe. 

F111ltod Dooumenta. The wardt "Retet&d Doc~i.· mean 111 prom!aaory notu, credit ~·· loin 
ag<~. !lmlirQnmentol egrwemenu, guarantl ... 11eurfty ~umarn1, mong1gH, dudl or trut~ 1ecurfty 
deedo, cclll leral mortgage1, Ind all other lnttrumenu. 1gre1ment1 ond docurnentl, whetha r now or t>arufter 
exlatlng, o-ecut..i In conneetlon with the lndtbtadness. 

Rmu. The word •A.nre• ,,_,,. 1U ptetont and future rantl. revenuoo, Income. l1aun. royallll1. pmllu. and 
other beMl1!9 darlved from the Property, 
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OftANTOfl AClt"OWl.fOOES HAVIHO READ AU THE PROVISIOH8 01' THIS MORTGAGE. AND GRANTOR AORl!ES 
TO ITS Tf!llMS. 

DISTRICT 

GOVERNMENT ACKNOWLEDGMENT 



W&!.! 
Beglnnln11 at a Point on the southeastern rlcht-of·way of Ktntutky Highway 962, said point being at a cross fente; said 
cross fence bel ng 340 feet northeast of the lntamctloo of Kentudcy Highway %2 and Nelson Road; thence with said 
sou!hentem rlght-of-w.Jy of Kentucky Highway 962 northnsterly for 100.0 fttt to a polnt; ~00! J)ffpetldlcular to said 
r1&ht-of-way In a southeasterly direction 100.0 feet to a point; thence parallel to am! 100 feet from said Hfihmy %2 fn a 
soothwe~ly direction for 100.0 fut to the aforesaid cross fentft; thentft with the cross f~ In a nonhwesterfy 
direction for 100.00 feet to the piece of beginning, ~Ing 11100 foot x 100 foot square of the tract of Gilbert Baker. 

:IBAru.I 
&eglnn!nJ at an Iron pll\ located In the Southerly rlght-of·way llne of U.S. Hlghway68, whlclt Iron pin Is also lo«ted 2,639 
feet West of !M lnterstctlon of said U.S. 60 with Kentucky Highway 962; thence, along the fine of Charles Edwards South 
55' 40' West 436.l feet to an Iron pin; thence, South 69" 4Q' West 3S0.4 feet to an Iron pin loaited In feocl! line between 
property herein wnvqoed and tondal York; thence, ala111 Sllld fence line North 15• 30' East 427.6 feet to an iron pin In 
right-of-way line or US. 68; thence, along s;ld rfaht-of-way South 75' 30' Eut 513.5 fttt to the point of beglnrlng Ind 
'ontalnlng 3.01 wes as per wrvey or Elmer Y. Hollis, Surveyor, <bted October 27, 1970 . 

.IMQ.l!I 
A 1.00 aae trllct of land es s111v~ tJy Kflle r Atehl~ral and Engineering of Ben ton, Kentucky, In October 1988, ind 
being g1nerally located on the wMt side of the Capps Springs Road, approxlmatBly 0.25 mHa North of said road's 
lntenettklra wllh U.S. Hlghway 68 ind approxlmattly 1 mlle West of the FalrdeaDng Community of Mamml County, 
Kentucky, and being more partlculllrly described 1s follo~: 

Beginning et the southeast comer of the propertv herein described, said comer beln& a Y. Inch rebar Iron pin set In the 
West right-of-way of Cepp1 Springs Ro1d (30 feet Wtst of centerline), said rebar Iron pin also btlng 97-8 fett South oh 
power pole; thence, North sr 34' 46" West - 200.00 feet, along 1 new One with the remaining Bob Mellon property 
(Deed Book 221. pqe 599), to a ~Inch rebar Iron pin {set); th~. ~rth 5• 00' 00" Ean - 218.00 feet, continuing wllh 
e new lln11 end the remaining Sob M~lton property, to a M Inch re bar Iron pin (set), nld rabar Iron pin belns at the 
iOuthwest aimer of the Jeffrey Henson property (Deed Book 2.22, p1ge 228); l.hern:e, South 87' 34' 4~ East -200.00 
feet,, with the south boundary of the said Jeffrey Hemon property, to a 1\ Inch rebar Ion pin sat In the west rlght-of-Wil'( 
of C.pps Springs Road (30 feet west of ainterflne), and belna at the southeast comer of the Aid Jeffrey Hemon 
property, said~ Inch rebar Iron pin also being 653 feet South or 1n olsllng steel fen~ post ind 120.5 feet North or a 
power pole; thence, Sol.Ith s• 00' oo· West- 218.00 feet, aloria the wen right-of-way of the said Capps Spines Road to 
the point of begit1nlng. 

The Dbove ~scribed property Is subject to eny easemtnts or right-of-ways pmrlous!y conveyed or In exlstllfl('e. 

~ 
Beginning at the northwest romer of the property conveyed to.lesre leonird Bath, Jr. tt Ul( by James E. Gobar et us 
dated 9/7/1955 of record In Deed Book 119, pages, Marshall County Court Clerk's Office, the°"' East ind with t:M 
North fine of the Datth propM)' 20 feet; llnnce, SOl.Jlh and parallel with the West Une of the B&lth proJ>«ftY l.S0.28 fel!t 
toe roadway; thence. West and with said roadway 20 feet to the ~st fine or the Balth property; thence, north and with 
the West IJne of the Saith property 150.28 feet to the p~ce of beginning. 

~ 
~ 
lleglMln& at a TVA mmer located at tile Nortl>el&t comer of the Leonard Ballh property (Cedar Point Resort}, 
said beglnnme point also being the Southeast romer of the orf&lnal Or. King tract of t.nd; thente, North T 20' 
E15t and along the Westetly Ihle of the TVA property for a dtstance of 119.0 feet to a point; thence, cootlrwlng 
alof11 the TVA's Wl!Stcrly property llne and North 38' 35' West for 1 dlsteni:e of 130.0 feet to a pol11t In tho 
center line ofa drain; ther.ce, with the meanders of the said center line of the drain and In a Southwesterly 
direction as folloWl: South 50' 4S' West 38.5 feet, SOuth 67' 10' West 200.0 feet to 1 polnt; thence, South 1·00' 
West for 1 dlstJnte of 118.00 feet to 1 point In the orlglMI Southerly fine of tl'lll Or. King property; ~e. South 
89' 00' East and along the ~Id Southerly fine of the Dr. King property for a dlsU~ of 285.0 feet to the point of 
beginning. 

U!lfill! 
Beginning at the Southnst comar of the R.W. king property, S&ld beginning point also b!!lna ~ed ln ~ 
Southerly dlr1ctlon and 15.06 fHt from the i:enW!lne of the Oki Ollw and Aurora Road, which point being In e 
Westerly direction and 350.0 feet from the Intersection of th! centerline of the Old Olive md Aurora Roid with 
U.S. Hlg~y ~thence, from tho point of beginning end along King's W~terly Une md South 0' 30' WeR for 
distance of 193.55 feet to point mirk!ni the No~ ~r of the Nttdmore Higgins property; theta, South 
63' 26' West 8nd alone tM S11ld Northerly 6ne of the Hfqlns tract for 1 distance of7S.O f&etto a point; thence, 
Nonh O' 30' Em fore distance or 75.0 feet to a point; thenw, North 6:!* 26' Ean for a distance of 4~.58 feet to• 
point; thence, North O" 30' East for 1 dlRallce of 130.33 fttt to" point In the Southerly rtght-of·WBY Pne of the 
Old OUve Ind Auror1 Road; lhena, North ss• 20' East 11nd along the 5llld SoutMrly rfsht-of-way Rrni of the Old 
OIM:I and t\urora Roa<! fora dlst>lnce of 28.11 fa~ tO tha point of beginning. 



~ 
A permanent easemtnt and right of w;y, subject to th!! exception. resanratloM, restrlctlon5 and conditions hereinafter 
set forth, for the f ollowlng purpose!, namely: the rfiht to enter upon the hereinafter dewlbed land and In accordar\Cll 
with plans approved In advance and In wrttJni by the Authority to ~. construct, rm In lain, alter, rep«, el(Q\'ll !e, 
replace and remove a water pipeline on, over, acro55, through and under said land, togett>er with the right to ~vate 
ind reffll dltdlts 1nd/or trendles for the locatlon of ~Id w1ter pipeline and to cut and keep clear of aU trees, bushes, 
und~ and other obstructions that may Injure ore~nger said Une of rmy Interfere with the construction. 
malntenanre and use of said plpellnt on, over and across a strip of land tying In the Rrst Magisterial District of Ml! rshaQ 
County, Commoowealth ol Ktntudy, on the west shore ofK!ntudcy lake, approximately Y, mlle south of the mouth of 
the Jomithan Creek Embaymont of the lake, the said strip being 20 feet wide, lying 10 feet on each side of the center Une 
of tM pipeline location, the center line ~nd end boundarlu of the said strip being d8Crlbed as foUows: 

Beginning at a point where the centerllne Intersects the boundary line between Iha lands of the United state of Amerkj 
mcl R.L Jones, said point being N. s• 20' E~ 51 ft. from a none (Coordinates: N.180, 309; E 1,2%,635) at a mttal 
marter, a comer of the lam! of~ United Sutl!.S of Amerlcs, ttw land In dispute between O.B. Trimble and Hobert 
McNeely, and the llod$ of0.8. Trimble a1'd Ill.. Jones, the strip being bounded oo tM west end by said boundary line; 
thence, N. 89' 16' L, 174 ft. to 1 point In the 375-foot contour on the shore of the lake, ~t which contour the IDlp 
terminates. 

The strip of !Jnd descrtbed above contains 0.08 acre, more or l5s. 

The posltklns of comers end directions of lllles ire rtfemcl to the Kentucky (SOuth} Coon!J~te System. The contour 
elevation Is based on MSl Datum as ambll'hed by the US.C. & G.S. 1929 General Ad)1r.1tment. 

SUb)ea to aH covenants, easrmmu, ~rlctlon,, and resa<vatlons contained In the 1bove deed from Te~ee Valley 
Authority. 

Being the sa- property conveyed to thl Jon1than Creek Water District, a Kentucky Rural Watltl' District, by vfrttle of a 
deed from Jon1tmn Cink Water Anociatlon, Inc., dated September 7, 1992 and of re«> rd In Deed Book 259, Page 152, 
Marshall County Court Clerk'5 Office. 



DISBURSEMENT REQUEST AND AUTHORJZA TION 

Borrowm JONATHAN CREEk WATER DISTRICT 
7"4 US HWY SS E 
BENTOH, KY 42025-8174 

Lender: COMMUHITY FlfU.RCIAl 6EllVJCU llANX 
CAUOWAY COUHTV IWOOMe CENTER 
1721N12TH ST 
MURllAY, KY 42071~94 

lOAH TYl'E. Thll b 1FIUd11111(:!,12~,. lnltlol rm)~ loan to 1 Gowmmuit EnUty lot JliQ0,000.00 d"" on Apr!l 16, 2021. 

PRIMARY PURPOSli OF LOAN. The prkNry purpoM of lhll loan la for. 

0 Pertonll, Fanl!ly, .... Hounhold ....._ .. ot Penonal lnwstmtnt. 

181 Buolnou (lnatJdng RMI Eatata lnvfftmontl. 

Bl'!CIAC PIJN'OSE. The tpeclAc purpoce Df !Na loan lo: EOUtPMENT UPGRADE & CONSOUOA TIOH. 

DlhUM!Ml!NT INITllUCTIONS. Elorroww imdamanda that no loin procaedl will ba dllburMd untll Ill ol len:ler'1 condil!oN for malting tho 
io.n ~been Ullatled. Plun d!lbtne h loan~ ot •!500.000.00 .. follows: 

t241,111a.1e 

t258,481.24 

t 500,000.00 

CliAROES PAE IN CASH. Borrower Illa paid or wUI p.y In cuh u agreed tm lollowlng cfmvoa: 

Pnpelcf Flnanca Clwvea hid In Cult: 
t 15.W l'l.OOD CERTIFICATE 
•1ro.oo CfSB UNDERWRITING FEE 
f (S(),00 Cl'SB PROCESSING FEf 

OU.. Ctlersa l'lid • cum 
t38.00 MTG REcootm/G 
t13.00 MTG R&LCASE 
t111.00 MTG PREPARATION 

•66.00 

t674.50 

FINANCIAL ¢ONOITION. IY SIGNING THIS AUTHOlllZATION. BORROWER flEPllU£HT8 ANO WAAAANT8 TO LINDER THAT THE 
INl'OllMA TION PftOVIDBJ ABOVE IS TftUI! AND CORRECT ANO THAT THERI: HAS BEEN HO MATERIAL ADVERSE CHANGE IN BOllROWEll '8 
flNARCIAl CONOmON AS Ot$Q.OSl!D IN SORROW!I\'$ llOST REC!HT l'IHAHCIAL STATIMBfT TO LSIDER. THIS AUTHClflttATION IS 
DA TliO APRIL 2. 20115, 

80RllOW811 

JOHAtHAfi 



Aprll2, 2015 

THAN CREEK WATER DISTRICT, A KENTUCKY RURAL WATER DISTRICT 

to Comm Financial Services Bank 

and recorded In the Office of the Register of Deeds for 
Uber 812 Of mortgages, on Page 

Is paid and Is hereby dlscharged. 
WITNESS my hand end seal this 16 

Signed, Sealed and Delivered In presence of 

CORPORATE ACKNOWLEDGEMENT 

State of Kentucky I 
County of Marshan SS. 

On this 16 day of May-16 • before me, a Notaty Public within and for said 

County, personally appeared Grant A Orr and catherlne M Hart 

to me personalty known. who, being each by me duly sworn, did say that they are reepectively the 

AH1stant Cashier Vice President et Commun Financial Services Bank 

the Corporation named In the foregoing instrument and that the seal affixed to said Instrument Is the corporate 

seal of said Corporation and that said Instrument was algned and sealed In behalf of said Corporation by 

authority of Its Board of Director&, and said Grant A Orr and Catherine M Hart 

acknowledged said instrument to be the free act of said Corporation. 

This document prepared by: 

Community F1nmclal SeMcas Bank 
PO Box 487, Benion, KY 42025 

DISCHARGE OF MORTGAGE 
$HORTl'ORM 

TO 

Reglstet's Office, l 
County of SS. Q. 

M. and Received for record this \ 0 
Recorded In l.!Jer ~of 

day of 'ffi(l ll A.O. J lo at _o'clock 

\ 53 on ~;o=-~.L.......J..--------;::;R:-:=:1 

Return to: JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
POBOX414 
BENTON KY 42026-0414 



CFSB 
PO Box 467 
Benton KY 42025-0467 
PH~ (270) 527-4600 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

GENERAL INFORMATION 

Page 
Date 

CIF Number 

1 

9/14/17 

J000458 Account Number 
Home Phone 
Loan Term 
Interest Rate 
Loan Officer 

(270)354-9474 Work Phone (270)354-8474 
72 M Loan Type MUNI TF/360/lOM 

3.125000~ Origination Date 4/02/15 

Collateral Cd 
Call Report Cd 
Purpose Code 

Sammy Jason Pittman #501098 

015 MUNICIPALS 
lOM TAX FREE MUNICIPAL 

19 Tax-Free Municipals 

BALANCE & PAYMENT INFORMATION 

Original Amount 500,000.00 Payment Due Date 
Current Balance 0.00 Payment Amount 
Accrued Interest 0.00 Principal/Interest 
Daily Per Diem 0.00 Payment Type Interest 

Posting 
Date 

4/02/15 
4/07/15 

4/07/15 

4/07/15 
4/23/15 
4/23/15 
4/23/15 
5/14/15 
5/14/15 
5/14/15 
6/12/15 
6/12/15 

LOAN HISTORY 
4/02/15 to 5/31/16 

Description of Transactions 

Interest Rate Change 
Effective Date Debit Interes 

4/02/15 Effective Date 
Advance 

4/02/15 Effective Date 
Telephone Transfer to DOA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from DDA 
Allocated Interest Pmt. 

Transaction 
Amount 

3.125000\ 
112 .19 

258,481.24 

20,000.00 
9,032.49 

498.96 
8,533.53 
9,032.49 

492 .10 
8,540.39 
9,032.49 

658.05 

6/15/19 
9,032.49 
9,032.49 
Included 

Principal 
Balance 

0.00 
0.00 

258,481.24 

278,481.24 
278,481.24 
278,481.24 
269,947.71 
269,947.71 
269, 947. 71 
261,407.32 
261,407.32 
261,407.32 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

6/12/15 
7/06/15 
7/09/15 
7/13/15 
7/13/15 
7/13/15 
8/13/15 
8/14/15 
8/14/15 
8/14/15 
9/14/15 
9/14/15 
9/14/15 
9/29/15 

10/05/15 
10/14/15 
10/14/15 
10/14/15 
11/03/15 
11/13/15 
11/13/15 
11/13/15 
12/14/15 
12/14/15 
12/14/15 

1/14/16 
1/14/16 
1/14/16 
1/21/16 
2/12/16 
2/12/16 
2/12/16 
3/14/16 
3/14/16 
3/14/16 
4/14/16 
4/14/16 
4/14/16 
5/04/16 

5/04/16 

5/04/16 

5/04/16 

5/04/16 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Principal Payment 
Telephone Transfer to DDA 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Telephone Transfer to DDA 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Automatic Transfer from Savi 
Allocated Interest Pmt. 
Principal Payment 
Regular Payment 

5/03/16 Effective Date 
Allocated Interest Pmt. 

5/03/16 Effective Date 
Principal Payment 
5/03/16 Effective Date 

Effective Date Credit Intere 
5/03/16 Effective Date 

Principal Payment 
5/03/16 Effective Date 

8,374.44 
15,683.36 
23,000.00 

9,032.49 
698.42 

8,334.07 
10,000.00 

9,032.49 
788.04 

8,244.45 
9,032.49 

767.30 
8,265.19 

26,766.00 
82,720.00 

9,032.49 
820.50 

8,211.99 
15,027.00 

9,032.49 
971.71 

8,060.78 
9,032.49 

955.46 
8,077.03 
9,032.49 

933.71 
8,098.78 

25,000.00 
9,032.49 

900.84 
8,131.65 
9,032.49 

957.32 
8,075.17 
9,032.49 

935.58 
8,096.91 

339,579.22 

560.07 

8,472.42 

0.74 

330,546.73 

2 
9/14/17 

253,032.88 
268,716.24 
291,716.24 
291,716.24 
291,716.24 
283,382.17 
293,382.17 
293,382.17 
293,382.17 
285,137.72 
285,137.72 
285,137.72 
276,872.53 
303,638.53 
386,358.53 
386,358.53 
386,358.53 
378,146.54 
363,119.54 
363,119.54 
363,119.54 
355,058.76 
355,058.76 
355,058.76 
346,981.73 
346,981.73 
346, 981. 73 
338,882.95 
363,882.95 
363,882.95 
363,882.95 
355,751.30 
355, 751. 30 
355,751.30 
347, 676 .13 
34 7 I 676 .13 
347,676.13 
339,579.22 
339,579.22 

339,579.22 

331,106.80 

331,106.80 

560.07 



CFSB Page 
PO Box 467 
Benton KY 42025-0467 
PH# (270) 527-4600 

Date 
Account No. 

5/04/16 

5/05/16 

5/05/16 

5/05/16 

JONATHAN CREEK WATER DISTRICT 
7564 US HWY 68 E 
PO BOX 414 
BENTON KY 42025-0414 

Effective Date Credit Intere 
5/03/16 Effective Date 

Generated Accrual Adjustment 
5/03/16 Effective Date 

Generated Accrual Adjustment 
5/03/16 Effective Date 

Principal Payment 
5/03/16 Effective Date 

YTD/PYTD/LTD AMOUNTS 

Year-to-Date 
Interest Paid 0.00 
Principal Paid 0.00 
Late Charges Paid 0.00 
Prepayment Penalties 0.00 
Origination Fees 0.00 
Extension Fees 0.00 
IRS Interest Reported 

Times Past Due 10-29 0 
Times Past Due 30-59 0 
Times Past Due 60-89 0 
Times Past Due 90-119 0 
Times Past Due 120-149 0 
Times Past Due 150-179 0 
Times Past Due 180+ 0 
Number of Payments Extend 0 
Number of Times Renewed 0 
Number of Months Extended 
Number of Extensions 
Number of Right to Cures 0 
Number of Bad Checks Received 

Thank you for banking with us. 

28.69 

0.09 

0.01 

560.07 

& COUNTERS 

Previous YTD 
4,287.52 

N/A 
0.00 
0.00 
0.00 

4,287.52 

0 
0 
0 
0 
0 
0 
0 
0 
0 

3 

9/14/17 

560.07 

560.07 

560.07 

0.00 

Life-to-Date 
10,938.06 

N/A 
N/A 

0.00 
0.00 
0.00 

10,938.06 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 




