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Rural Electric Cooperative Corporation 

A Tl)uch)mne Enen .. 'y Cnorcrarivc ~~ 

December 15, 2016 

MS T ALINA MATTHEWS 
EXECUTIVE DIRECTOR 
PUBLIC SERVICE COMMISSIO 
PO BOX 6 15 
FRANKFORT KY 40602 

RE: PSC CASE NO. 2016-00367 

Dear Ms. Matthews: 

-
RECEIVED 

DEC 1 5 2016 

PUBLIC SERVICE 
COMMISSION 

Please find enclosed an original and ten ( I 0) copies of the Application to adjust Nolin RECC's 
retail rates and charges in the above referenced case. 

If you have any questions please call me at 270.765.6153. 

Sincerely, 

Michael L. Miller 
President & CEO 

afc 

Enclosures 

CC: Andy Beshear, Attorney General 

41 1 Ring Road • Elizabethtown, KY 42701-6767 • (270) 765-6153 



BEFORE THE PUBLIC SERVICE 
COMMISSION OF KENTUCKY 

- - - - ._ - - - . - ... - - - - . .., 

- -- - -
RURAL ELECTRIC COOPERATIVE CORPORATION 

411 Ring Road 
Elizabethtown, KY 42701 

PSC Case No. 2016-00367 

-

RECEIVED 

DEC 1 5 2016 

PUBLIC SERVICE 
COMMISSION 

The Application of Nolin Rural Electric Cooperative 
Corporation to adjust its retail rates and charges 

December 2016 



RECEIVED 
DEC 1 5 2016 

PUBLI\J ERVICE 

COMMONWEALTH OF KENTUCKY COMMISSION 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

THE APPLICATION OF THE NOLIN 
RURAL ELECTRIC COOPERATIVE 
CORPORATION FOR AN ADJUSTMENT 
OF EXISTING RATES 

) CASE NO. 2016-00367 
) 
) 
) 

APPLICATION 

Nolin Rural Electric Cooperative Corporation (hereinafter referred 
to as "Nolin") hereby files its application for an adjustment of its existing rates 
and in support thereof, states as follows: 

1 

1. Nolin is a non-profit electric cooperative corporation organized 
under KRS Chapter 279 and is engaged in the business of 
distributing retail electric power to member customers in the 
Kentucky counties of Hardin, LaRue, Hart, Grayson, Green, Taylor, 
Breckinridge and Meade. 

2. The street address for Nolin is 411 Ring Road, Elizabethtown, 
Kentucky 42701. The electronic mailing address of Nolin is 
mmiller@nolinrecc.com 

3. The current Articles of Incorporation for Nolin were previously filed 
in Case No. 93-324. Nolin is incorporated in the Commonwealth of 
Kentucky and states that it is in good standing. (807 KAR5 :001 : 
Section 14(2)). Nolin requests an adjustment of its existing rates that 
will result in additional annual revenues in the amount of 
$5,342,889.00, pursuant to KRS 278.280 and 807KAR5:001 , Section 
16. This will be a 8.5% increase in total annual revenues and will 
result in a TIER of approximately 2.0X. Nolin requires this 
adjustment of its rates to offset its increased costs in the cost of 
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power, materials, equipment, labor and other fixed and variable 
costs. Nolin last received a rate adjustment in November, 2007, and 
all of the aforementioned costs have increased since that time. 

In addition, Nolin is not meeting its mortgage requirements with the 
current revenue that it receives. 

4. This application is supported by a twelve (12) month historical test 
period ending April 30, 2016, and includes adjustments for known 
and measurable changes (807KAR5:001, Section 16(1)(a)1). 

5. The annual reports of Nolin are on file with the Commission in 
accordance with 807KAR5:006, Section 4(1). 

6. A Certificate of Good Standing is attached as "Exhibit A". 
807KAR5:001, Section 14(2). 

7. Nolin has not filed a Certificate of Assumed Name. (807KAR5:001, 
Section 16(1 )(b )2). 

8. Nolin filed with the Commission a written Notice of Intent to file a 
rate application at least thirty (30) days prior to filing this 
application. Said Notice of Intent, as amended, stated that the rate 
application would be supported by historical test period and was 
served upon the Office of the Attorney General, utility intervention 
and rate division, as shown on "Exhibit E". 807KAR5:001, Section 
16(2) and 807KAR5:001, Section 16(2)(a) and Section 16(2)(c). 

9. All affected member/customers will be notified of the filing of this 
application by publishing a notice as required under 807KAR5:001, 
Section 16(1)(b)(9). This notice includes the information required 
under 807KAR5:001, Section 17 and the subparts thereof. A copy of 
said notice is attached as "Exhibit D". Affidavits from the publisher 
verifying that the notice has been published will be filed with the 
Commission no later than forty-five (45) days of the filing date 
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thereof. 

10. The Board of Directors ofNolin, has reviewed the current fmancial 
condition of Nolin and the need for a rate adjustment to maintain the 
financial stability and integrity of the Cooperative. The Board of 
Directors adopted a Motion directing the administrative staff and 
consultants to proceed with the necessary application and filings 
with the Public Service Commission to adjust the rates of Nolin. A 
copy of the motion is attached hereto as "Exhibit F". 

11. Nolin is neither a limited partnership nor a limited liability company. 
807KAR5:001, Section 14(3) and Section 14(4). 

12. The proposed tariff in a form that complies with 807KAR5:001 is 
attached as "Exhibit B". See 807KAR5:001, Section 16(1)(b)(3). 

13. The proposed tariff changes, identified in compliance with 
807KAR5:001, are shown by providing the proposed tariffs in 
comparative form on the same sheet, side by side, or on facing sheets 
side by side, as "Exhibit C". 807KAR5:001, Section 16(1)(b)4(a). 

14. A complete description and explanation for all proposed adjustments 
with proper support thereof for any proposed changes in price or 
activity levels, and any other factors which may affect the 
adjustment, including a Revenue Analysis is filed herewith as 
"Exhibit G". 807KAR5:001, Section 16(4)(a). 

15. The prepared testimony of each witness supporting the application 
are attached as "Exhibit H". 807KAR5:001, Section 16(4)(b). 

16. A statement estimating the effect that the new rates will have upon 
the revenues of Nolin, including, at a minimum, the total amount of 
revenues resulting from the increase or decrease and the percentage 
of the increase or decrease is shown as "Exhibit 1". 807KAR5:001, 
Section 16(4)(d). 
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The effect upon the average bill for each customer classification to which 
the proposed rate change will apply is shown by "Exhibit J". 
807KAR5:001, Section 16(4)(e). 

17. An analysis of members' bills in such detail that revenues from 
present and proposed rates can be readily determined for each 
customer class is shown by "Exhibit J". 807KAR5:001, Section 
16(4)(g). 

18. A summary of Nolin's determination of its revenue requirements, 
based upon return on net investment rate base, return on 
capitalization, interest coverage, debt service coverage or operating 
ratio, with supporting schedules is shown on "Exhibit K". 
807KAR5:001, Section 16(4)(h). 

19. A reconciliation of the rate base and the capital used to determine its 
revenue requirements is shown on "Exhibit L". 807KAR5:001, 
Section 16(4)(i). 

20. A current chart of accounts 1s shown on "Exhibit M". 
807KAR5:001, Section 16(4)G). 

21. An independent auditor's report 1s attached as "Exhibit N''. 
807KAR5:001, Section 16(4)(k). 

22. The Federal Energy Regulatory Commission or Federal 
Communications Commission have not audited Nolin and no audit 
reports exist. 807KAR5 :001, Section 16( 4)(1). 

23. No Federal Energy Regulatory Commission form 1 exists for Nolin. 
807KAR5:001, Section 16(4)(m). 

24. Nolin's last depreciation study was done as of August 22, 2000, and 
approved by this Commission in Case No. 2000-482. 807KAR5:001, 
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Section 16(4)(n). 

25. A list of commercially available or in/house developed computer 
software programs and models used in the development of the 
schedules and work papers associated with the filing of this 
application is attached as "Exhibit 0". 807KAR5:001, Section 
16(4)(o). 

26. No stock or bond offerings have been made by Nolin. 
807KAR5:001, Section 16(4)(p). 

27. Annual reports to members for 2015 and 2014 are attached as 
"ExhibitP". 807KAR5:001, Section 16(4)(q). 

28. The monthly managerial reports providing fmancial results of 
operations for the twelve-month test period are attached as "Exhibit 
Q". 807KAR5:001, Section 16(4)(r). 

29. No Securities and Exchange Commission Annual Reports exist for 
Nolin because it is not regulated by that body. 807KAR5:001, 
Section 16(4)(s). 

30. Nolin has no amounts charged or allocated to it by an affiliate or 
general or home office and did not pay monies to an affiliate or 
general or home office during the test period or during the previous 
three calendar years. 807KAR5:001, Section 16(4)(t). 

31. A cost of service study based on a methodology generally accepted 
with whom the electric industry and based on current and reliable 
data for the test period is attached hereto as "Exhibit R". 
807KAR5:001, Section 16(4)(u). 

32. Nolin is not a Local Exchange Carrier or Company as set forth in 
807KAR5:001, Section 16(4)(v). 

33. A detailed income statement and balance sheet reflecting the impact 
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of all proposed adjustments ts attached as "Exhibit S". 
807KAR5:001, Section 16(5)(a). 

34. No "proposed pro forma adjustments reflecting plant additions" exist 
or apply to Nolin. 807KAR5:001, Section 16(5)(b) and Section 
16(5)(c). 

35. The operating budget each month of the period encompassing the 
pro forma adjustments is attached as "Exhibit T". 807KAR5:001, 
Section 16(8)( d). 

36. Additional financial exhibits as required by 807KAR5:001, Section 
16 and financial information covering the twelve-month historical 
test period ending April 30, 2016, and other information required to 
be filed is attached by exhibits as follows: 

ExhibitU 

ExhibitV 

Exhibit W 

Exhibit X 

ExhibitY 

ExhibitZ 

Exhibit 1 

Bylaws 

Detailed comparative income statement, 
statement of cash flows and balance sheet 

Schedule Showing Monthly Comparison of 
Balance Sheet Accounts from Test Year to 
Preceding Year 

Schedule Showing Monthly Comparison of 
Income Statement Accounts from Test Year to 
Preceding year 

Trial Balance at End ofTest Year 

Comparative Capital Structures 

Adjustment for salaries and wages 
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Exhibit2 Adjustment for payroll taxes 

Exhibit3 Adjustment for depreciation 

Exhibit 4 Adjustment for long term interest 

Exhibit 5 Adjustment for post-retirement benefits 

Exhibit 6 Adjustment for retirement plan 

Exhibit 7 Adjustment for professional services 

Exhibit 8 Adjustment for director expenses 

Exhibit 9 Adjustment for donations 

Exhibit 10 Adjustment for miscellaneous expenses 

'- Exhibit 11 Adjustment for advertising 

Exhibit 12 Adjustment for rate case expenses 

Exhibit 13 Adjustment for Ft. Knox activities 

Exhibit 14 Adjustment for G&T capital credits 

Exhibit 15 Adjustment for the normalization of purchased 
power 

Exhibit 16 Adjustment for normalized revenue 

Exhibit 17 Adjustment for end of year customers 

Exhibit 18 Adjustment for proposed increase in revenue 

7 
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Exhibit 19 KAEC Statistical Comparisons 

Exhibit 20 Equity Management Plan 

Exhibit 21 Employee Benefits 

3 7. Nolin requests that the rate adjustments proposed herein be allowed 
to become effective as contemplated by this filing. 

38. Nolin requests that a copy of any documents served in this matter be 
served upon each of the following persons: 

Michael L. Miller 
mmiller@nolinrecc.com 
411 Ring Road 
Elizabethtown, KY 42701 

John J. Scott, Attorney 
john@ johnscottlaw .org 
P.O. Box 389 
Elizabethtown, KY 42702-0389 
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WHEREFORE, Nolin requests that the Public Service Commission ofthe 
Commonwealth of Kentucky issue an Order approving the adjustment of rates 
as set forth in this application and authorizing the new rates to take effect at the 
earliest possible date. For any and all other proper relief to which Nolin may be 
eptitled. 

Date: '\){c.t.'m\Jet \S, "lo \ Ia 

I, Michael L. Miller, CEO of Nolin Rural Electric Cooperative 
Corporation, state that the statements contained in the foregoing application are 
true to the best of my information and belief. 

NOLIN RURAL ELECTRIC 
COOPERATIVE CORPORATION 

BY:~';/!~ 
MICHAEL L. MILLER, CEO 
411 RING ROAD 
ELIZABETHTOWN, KY. 42701 
(270) 765-6153 

STATE OF KENTUCKY 
COUNTY OF HARDIN 

!(.I, the undersigned, a Notary Public, do hereby certify that on this 
\ 8 ~ day of \)tu..,\w, , 2016, personally appeared before me 

MICHAEL L. MILLER, who being by me first duly sworn, subscribed to 
and acknowledged that he is the CEO of Nolin Rural Electric Cooperative 
Corporation, a Kentucky corporation, that he signed the foregoing 
document as CEO of the corporation, and that the statements therein 
contained are true. 

tllw~~.c~ 
Nm PUBLIC, State of Kentucky 
At Large 

My commission expires ~nM· ;}.~ 1 d.o:J.o 
! 
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I hereby certify that the foregoing and its attachments, exhibits and 
testimony has been submitted to the Commission along with ten (10) copies 
with the paper originals hand-delivered and further that the Attorney General of 
Kentucky, Office of Rate Intervention, 1024 Capital Center Drive, Frankfort, 
KY 40601 has been also mailed a copy this \ 5~ day of 
"ot.U:<"' 'o« , 2016. 

10 

JOHN J.S T 
ATTO Y NOLINRURAL 
ELECT C OPERATIVE 
CORP RATION 
JOHN J. SCOTT, P.S.C. 
108 E. POPLAR STR., P.O. BOX 389 
ELIZABETHTOWN, KY. 42702-0389 
(270) 765-2179 



Commonwealth of Kentucky 
Alison Lundergan Grimes, Secretary of State 

Alison Lundergan Grimes 
Secretary of State 

P. 0. Box 718 
Frankfort, KY 40602-0718 

(502) 564-3490 
http://WoNW.sos.ky.gov 

Authentication number: 183785 

Certificate of Existence 

Visit hllps://aop.sos.ky.gov/ftshow/certvalidate.aspx.to authenticate this certificate. 

!JJu..,~~w 
Alison Lunderga;;Griiile 
Secretary of State 
Commonwealth of Kentucky 
183785/0037954 

Exhibit A 
Page 1 ofl 



NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

CLASSIFICATION OF SERVICE 

Exhibit B 

FOR ENTIRE SERVICE ~age l of S 

PSCKYNO. 10 
15th Revision Sheet No. 20 

CANCELING PSC KY NO. 10 
14th Revision Sheet No. 20 

SCHEDULE 1- RESIDENTIAL, FARM, NON-FARM, TRAILERS AND MOBILE HOMES 

APPLICABLE: Entire Service Area 

AVAILABILITY OF SERVICE: Available to all residents for uses in the home or on the farm including trailers, 
mobile homes, schools, churches, community halls and non-profit community welfare institutions where the 
required total transformer capacity is 50 KVA or less, single or three phase. 

TYPE OF SERVICE: Single phase 120/240 volts and three phase service where available at available voltages. 

RATES PER MONTH: 

(T)(D Member Cost of Service Charge $20.00 

(I) All KWH Charge $0.08747 per KWH 

FUEL ADJUSTMENT CLAUSE: The above rate may be increased or decreased by an amount per KWH equal to 
the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an allowance for line losses. 
The allowance for line losses will not exceed 10% and is based on a twelve month moving average of such losses. 
This Fuel Clause is subject to all other applicable provisions as set out in 807 KAR 5:056. 

MINIMUM CHARGE: The minimum monthly charge for service shall be $9.03. 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15, 2016 
January 15,2017 

President & CEO 

Issued by authority of an Order of the Public Service Commission 
ofKentucky in Case No. 2010-00506, Dated May 31,2011. 



NolinRECC 
411 Ring Road 
Elizabethtown, KY 42701-6767 

CLASSIFICATION OF SERVICE 

Exhibit B 

FOR ENTIRE SERVICE ARER_age 2 of 8 

PSCKYNO.lO 
15th Revision Sheet No. 22 

CANCELING PSC KY NO. 10 
14th Revision Sheet No. 22 

SCHEDULE 2- COMMERCIAL, SMALL POWER, SINGLE PHASE AND THREE PHASE SERVICE 

APPLICABLE: Entire Service Area 

AVAILABILITY OF SERVICE: Available to commercial members and small power loads requiring transformer 
capacity of 50 KVA or less, single phase and commercial members requiring three phase service with 50 KVA or 
less of total transformer capacity all subject to the established rules and regulations of the Cooperative. 

TYPE OF SERVICE: Single phase 120/240 volts and three phase service where available at available voltages. 

RATES PER MONTH: 

(T)(I) Member Cost of Service Charge $23.00 

All KWH Charge $0.09274 per KWH 

FUEL ADWSTMENT CLAUSE: The above rate may be increased or decreased by an amount per KWH equal to 
the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an allowance for line losses. 
The allowance for line losses will not exceed I 0% and is based on a twelve month moving average of such losses. 
This Fuel Clause is subject to all other applicable provisions as set out in 807 KAR 5:056. 

MINIMUM CHARGE: The minimum monthly charge for service shall be $16.82. 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15,2016 
January 15,2017 

President & CEO 

Issued by authority of an Order of the Public Service Commission 
of Kentucky in Case No. 2010-00506, Dated May 31,2011. 
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NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

CLASSIFICATION OF SERVICE 
SCHEDULE3-LARGEPOWER 

APPLICABLE: Entire Service Area 

Exhibit B 
FOR ENTIRE SERVICE AREPage 3 of 8 

PSCKYNO.lO 
14th Revision Sheet No. 24 

CANCELING PSC KY NO. 10 
13th Revision Sheet No. 24 

AVAILABILITY OF SERVICE: Available to consumers located on or near Cooperatives three phase lines whose 
transformer capacity would be more than 50 KV A and the demand would be 99 kw or less. All subject to the 
established rules and regulations of the Cooperative. 

TYPE OF SERVICE: Three phase 60 cycle at available voltages, as agreed to in the five (5) year contract for 
service. 

RATES PER MONTH: 

(T)(I) Member Cost of Service Charge $35.00 

(I) 

(N) 

Demand Charge: 

$6.02 per kilowatt of billing demand per month 

Energy Charge: 

$0.07440 net per KWH 

MINIMUM CHARGE: The computed minimum monthly charge shall be as specified in the contract for service. 

DETERMINATION OF BILLING DEMAND: The billing demand shall be the maximum kilowatt demand 
established by the member for any period of fifteen consecutive minutes during the month for which the bill is 
rendered, as indicated or recorded by a demand meter and adjusted for power factor as follows: 

POWER FACTOR ADIDSTMENT: The member agrees to maintain unity power factor as nearly as practicable. 
Power factor may be measured at any time. Should such measurements indicate that the power factor at the time 
of his maximum demand is less than 90%, the demand for billing purposes shall be the demand as indicated or 
recorded by the demand meter multiplied by 90% and divided by the percent power factor. 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15,2016 
January 15, 2017 

President & CEO 

Issued by authority of an Order of the Public Service Commission 
of Kentucky in Case No. 2010-00506, Dated May 31, 2011. 



NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

SCHEDULE 4- INDUSTRIAL 
CLASSIFICATION OF SERVICE 

APPLICABLE: Entire Service Area 

ExhibitB 

FOR ENTIRE SERVICE ArufA'ge 4 of 8 

PSCKYNO.lO 
13th Revision Sheet No. 26 

CANCELING PSC KY NO. 10 
12th Revision Sheet No. 26 

AVAILABILITY OF SERVICE: Available to Members located on or near Cooperatives three phase lines whose 
transformer capacity would be less than I 000 KV A and the demand would be I 00 kw or more. All subject to the 
established rules and regulations of the Cooperative. 

TYPE OF SERVICE: Three phase 60 cycle at available voltages, as agreed to in the five (5) year contract for 
service. 

RATES PER MONTH: 

(N) Member Cost of Service Charge: $42.50 

Demand Charge: 

$4.95 per kilowatt of billing demand per month 

Energy Charge: 

(N) $0.06560 net per KWH 

MINIMUM CHARGE: The computed minimum monthly charge shall be as specified in the contract for service. 

DETERMINATION OF BILLING DEMAND: The billing demand shall be the maximum kilowatt demand 
established by the Member for any period of fifteen consecutive minutes during the month for which the bill is 
rendered, as indicated or recorded by a demand meter and adjusted for power factor as follows: 

POWER FACTOR ADWSTMENT: The member agrees to maintain unity power factor as nearly as practicable. 
Power factor may be measured at any time. Should such measurements indicate that the power factor at ihe time of 
his maximum demand is less than 90%, the demand for billing purposes shall be the demand as indicated or 
recorded by the demand meter multiplied by 90% and divided by the percent power factor. 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December I5, 2016 
January 15,2017 

President & CEO 

Issued by authority of an Order of the Public Service Commission 
of Kentucky in Case No. 2010-00506, Dated May 31,2011. 



FOR ENTIRE SERVICE AREA 

NolinRECC 
411 Ring Road 

xhibit B 
PSC KY NO. fllige 5 of 8 

18th Revision Sheet No. 28 

Elizabethtown. KY 42701-6767 CANCELING PSC KY NO. 10 
17th Revision Sheet No. 28 

CLASSIFICATION OF SERVICE 
SCHEDULE 5- SECURITY LIGHTS 

APPLICABLE: Entire Service Area 

AVAILABILITY OF SERVICE: Available to all Members ofthe Cooperative subject to the established rules and regulations of 
the Cooperative. 

TYPES OF SERVICES AVAILABLE 

H.P.S. 100 Watt on a twenty-five foot (25') pole or an existing pole 

L.E.D. 70 Watt on a twenty-five foot (25') pole or an existing pole 

Directional floodlight 100 Watt HPS to be mounted on existing pole 

Directional floodlight 70 Watt L.E.D. to be mounted on existing pole 

Directional floodlight 250 Watt HPS to be mounted on existing pole 

Directional floodlight 108 Watt L.E.D. to be mounted on existing pole 

Directional floodlight 400 Watt HPS to be mounted on existing pole 

Directional floodlight 208 Watt L.E.D. to be mounted on existing pole 

Colonial Type I 00 Watt HPS with twenty-foot (20') fiberglass colonial post for 
underground service only 

Contemporary Type 400 Watt HPS - for underground service only; to be used with the 
thirty-foot fiberglass pole- (charge does not include pole) 

Thirty-foot (30') fiberglass pole; to be used with underground services only 

Twenty-five foot (25') wood pole for overhead services only- (charge does not include 
lighting fixture) 

Thirty-foot (30') wood pole for overhead services only- (charge does not include lighting 
fixture) 

Twenty-five foot (25') wood pole for underground services only- (charge does not include 
lighting fixture) 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December I 5, 2016 
January 15,2017 

President & CEO 

PER MONTH CHARGE 
PER UNIT 

$10.06 

$9.51 

$8.82 

$16.93 

$14.93 

$17.75 

$20.33 

$19.95 

$13.07 

$21.80 

$10.63 

$2.46 

$2.84 

$3.44 



Exhibit B 

FOR ENTIRE S~ttfuq{~A 

NolinRECC 
411 Ring Road 

PSCKYNO.lO 
1" Revision Sheet No. 28.1 

Elizabethtown, KY 42701-6767 

CANCELING PSC KY NO. 10 
Original Sheet No. 28.1 

CLASSIFICATION OF SERVICE 
SCHEDULE 5- SECURITY LIGHTS (cooL) 

TYPES OF SERVICES AVAILABLE 
Thirty-foot (30') wood pole for underground services only· (charge does not include lighting 
fixture) 

Acorn Contemporary Type 400 Watt HPS- for underground service only; to be used with the 
thirty (30') foot fiberglass pole- (Charge does not include pole.) 

Santa Rosa Contemporary Type 150 Watt HPS- for underground service only; to be used with 
twenty (20') foot fluted pole 

Santa Rosa Contemporary Type 150 Watt HPS- for underground service only; to be used with 
twenty (20') foot fluted pole- (charge does not include lighting fixture or pole) 

(N) Temporary Meter Poles 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15,2016 
January 15,2017 

President & CEO 

PER MONTH CHARGE 
PER UNIT 

$3.83 

$34.26 

$33.59 

$9.37 

$20.00 



NolinRECC 
411 Ring Road 
Elizabethtown, KY 42701-6767 

Exhibit B 
FOR ENTIRE SERVICE ARE!i'age 7 of 8 

PSCKYNO.lO 
18th Revision Sheet No. 31 

CANCELING PSC KY NO. 10 
17th Revision Sheet No. 3i 

CLASSIFICATION OF SERVICE 
SCHEDULE 6- STREET LIGHTING (Cont'd.) 

RATE: 
High Pressure Sodium (H.P.S.), Light Emitting Diode (L.E.D.), Series or Multiple. 

STANDARD OVERHEAD (WOOD POLE): 

H.P.S. fixture 
H.P.S. fixture 
H.P.S. fixture 
L.E.D. fixture 
L.E.D. fixture 
L.E.D. fixture 

Watts/Light 
100 
250 
400 
70 
108 
208 

ORNAMENTAL SERVICE OVERHEAD (Aluminum Poles) 

H.P.S. fixture 
H.P.S. fixture 
H.P.S. fixture 

Watts/Light 
100 
250 
400 

$10.18 per light per mth 
$15.43 per light per mth 

· $20.11 per light per mth 
$10.05 per light per mth 
$11.68 per light per mth 
$16.88 per light per mth 

$23.08 per light per mth 
$27.40 per light per mth 
$31.26 per light per mth 

ORNAMENTAL SERVICE UNDERGROUND (Fiberglass Poles) 

H.P.S. fixture 
H.P. S. fixture 

Santa Rosa with 20' fluted pole 
H.P.S. fixture 

(Charge does not include 
lighting fixture or pole) 

Watts/Light 
400 
!50 

150 

$36.40 per light per mth 
$35.39 per light per mth 

$9.87 per light per mth 

(I) 
(I) 
(I) 
(I) 
(I) 
(I) 

(I) 
(I) 
(I) 

(I) 
(I) 

(I) 

FUEL ADWSTMENT CLAUSE: The above rate may be increased or decreased by an amount per 
KWH equal to the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an 
allowance for line losses. The allowance for line losses will not exceed I 0% and is based on a twelve 
month moving average of such losses. This Fuel Clause is subject to all other applicable provisions as 
set out in 807 KAR 5:056. 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15, 2016 
January 15,2017 

President & CEO 



(T) 
(I) 
(I) 
(R) 

NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

FOR ENTIRE SERVICE A!lliA Exhibit B 
age 8 of8 

PSCKYNO. 10 
13th Revision Sheet No. 3 8 

CANCELING PSC KY NO. 10 
12th Revision Sheet No. 38 

CLASSIFICATION OF SERVICE 
SCHEDULE10-UNDUSTRIAL 

APPLICABLE: Entire Service Area- Applicable to contracts with contract demands of 5,000 to 9,999 kW with a 
monthly energy usage equal to or greater than 425 hours per kW of contract demand. 

TYPE OF SERVICE: Three phase 60 hertz at voltages as agreed to in the special five year Agreement for 
Service. 

RATES PER MONTH: 

Member Cost of Service Charge: 
Demand Charge: 

Energy Charge: 

$1,219.84 
$7.17 per kW of contract demand 
$9.98 per kW for all billing demand in excess of contract demand 
$0.05000 per kWh 

DETERMINATION OF BILLING DEMAND: The billing demand shall be the greater of(a) or (b) listed below: 

(a) The contract demand 

(b) The ultimate consumer's highest demand during the current month. The consumer's peak demand is 
the highest average rate at which energy is used during any fifteen-minute interval in the below 
listed hours for each month (and adjusted for power factor as provided herein): 

Hours Applicable For 
Months Demand Billing- EST 

October through April 

May through September 

7:00A.M. to 12:00 Noon 
5:00P.M. to 10:00 P.M. 

10:00 A.M. to 10:00 P.M. 

MINIMUM CHARGE: The computed minimum monthly charge shall not be less than the sum of(a), (b) and (c) 
below: 

(a) The product of the contract demand multiplied by the demand charge, plus 
(b) The product of the contract demand multiplied by 425 hours and the energy charge per kWh, plus 
(c) The consumer charge 

DATE OF ISSUE 
DATE EFFECTIVE 

ISSUED BY 

December 15,2016 
January 15,2017 

President & CEO 

Issued by authority of an Order of the Public Service Commission 
of Kentucky in Case No. 2010-00506, Dated May 31,201 I. 



NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

CLASSIFICATION OF SERVICE 

Exhibit C 

FOR ENTIRE SERVICE Alffle l of 7 

PSCKYN0.10 
J51h .J.41h Revision Sheet No. 20 

CANCELING PSC KY NO. 10 
14'h +.111> Revision Sheet No. 20 

SCHEDULE 1- RESIDENTIAL, FARM, NON-FARM, TRAILERS AND MOBILE HOMES 

APPLICABLE: Entire Service Area 

AVAILABILITY OF SERVICE: Available to all residents for uses in the home or on the farm, including trailers, 
mobile homes, schools, churches, community halls and non-profit community welfare institutions where the 
required total transformer capacity is 50 KV A or less, single or three phase. 

TYPE OF SERVICE: Single phase 120/240 volts and three phase service where available at available voltages. 

RATES PER MONTH: 

(T)(I) CHstemer Charge Member Cost of Service Charge WM$20.00 

(I) All KWH Charge $!Ul8398 per KWH $0.08747 

FUEL ADWSTMENT CLAUSE: The above rate may be increased or decreased by an amount per KWH equal to 
the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an allowance for line losses. 
The allowance for line losses will not exceed 10% and is based on a twelve month moving average of such losses. 
This Fuel Clause is subject to all other applicable provisions as set out in 807 KAR 5:056. 

MINIMUM CHARGE: The minimum monthly charge for service shall be $9.03. 

DATE OF ISSUE JHae 13, 2Qll December 15,2016 DATE EFFECTIVE JHae I, 2Qll January 15,2017 

411 Ring Road 
ISSUED BY President & CEO Elizabethtown, KY 42701-6767 

NAME TITLE ADDRESS 

Issued by authority of an Order of the Public Service Commission of Kentucky in 
Case No. 2010-00506, Dated May 31,2011. 



NolinRECC 
411 Ring Road 
Elizabethtown, KY 42701-6767 

CLASSIFICATION OF SERVICE 

Exhibit C 

FOR ENTIRE SERVICE Aif!J\e z of? 

PSCKYNO.lO 
15'" Mlft Revision Sheet No. 22 

CANCELING PSC KY NO. 10 
14'" .g~~> Revision Sheet No. 22 

SCHEDULE 2- COMMERCIAL, SMALL POWER, SINGLE PHASE AND THREE PHASE SERVICE 

APPLICABLE: Entire Service Area 

AVAILABILITY OF SERVICE: Available to commercial members and small power loads requiring transformer 
capacity of 50 KV A or less, single phase and commercial members requiring three phase service with 50 KV A or 
less of total transformer capacity all subject to the established rules and regulations of the Cooperative. 

TYPE OF SERVICE: Single phase 120/240 volts and three phase service where available at available voltages. 

RATES PER MONTH: 

(T)(I) C11stemer Cl!arge Member Cost of Service Charge ~ $23.00 

All KWH Charge $0.09274 per KWH 

FUEL ADJUSTMENT CLAUSE: The above rate may be increased or decreased by an amount per KWH equal to 
the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an allowance for line losses. 
The allowance for line losses will not exceed 10% and is based on a twelve month moving average of such losses. 
This Fuel Clause is subject to all other applicable provisions as set out in 807 KAR 5:056. 

MINIMUM CHARGE: The minimum monthly charge for service shall be $16.82. 

DATE OF ISSUE JHHe 13, 2Qil Decemberl5, 2016 DATE EFFECTIVE JHHe I, 2Qll January 15,2017 
411 Ring Road 

ISSUED BY President & CEO Elizabethtown, KY 42701-6767 
NAME TITLE ADDRESS 

Issued by authority of an Order of the Public Service Commission of Kentucky in 
Case No. 2010-00506, Dated May 31,2011. 



NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

CLASSIFICATION OF SERVICE 
SCHEDULE 3- LARGE POWER 

APPLICABLE: Entire Service Area 

Exhibit C 
FOR ENTIRE SERVICE A~e 3 of 7 

PSCKYNO.lO 
+.J.Ih 14'h Revision Sheet No. 24 

CANCELING PSC KY NO. 10 
Hlh J3'h Revision Sheet No. 24 

AVAILABILITY OF SERVICE: Available to consumers located on or near Cooperatives three phase lines whose 
transformer capacity would be more than SOKVA and the demand would be 99 kw or less. All subject to the 
established rules and regulations of the Cooperative 

TYPE OF SERVICE: Three phase 60 cycle at available voltages, as agreed to in the five (5) year contract for 
service. 

RATES PER MONTH: 

(T)(I) Custamer Charge Member Cost of Service Charge ~ $35.00 

Demand Charge: 

(I) $+.% $6.02 per kilowatt of billing demand per month 

Energy Charge: 

(R) First 2,§QQ KWH j3CF mauth $9.9784§ net j3CF KWH 
(R) }lel<t 12,§99 KWH j3er manti! $9.97337 net fJCF K')m 
(R) O'ler 1§,999 KWH fJCF mauth 

(N) $0. 07 440 net per KWH 

MINIMUM CHARGE: The computed minimum monthly charge shall be as specified in the contract for service. 

DETERMINATION OF BILLING DEMAND: The billing demand shall be the maximum kilowatt demand 
established by the member for any period of fifteen consecutive minutes during the month for which the bill is 
rendered, as indicated or recorded by a demand meter and adjusted for power factor as follows: 

POWER FACTOR ADJUSTMENT: The member agrees to maintain unity power factor as nearly as practicable. 
Power factor may be measured at any time. Should such measurements indicate that the power factor at the time 
of his maximum demand is less than 90%, the demand for billing purposes shall be the demand as indicated or 
recorded by the demand meter multiplied by 90% and divided by the percent power factor. 

DATE OF ISSUE JHBe 13, 2Qll December 15, 2016 DATE EFFECTIVE Juee I, 2011 January 15, 2017 
411 Ring Road 

ISSUED BY President & CEO Elizabethtown, KY 42701-6767 
NAME TITLE ADDRESS 

Issued by authority of an Order of the Public Service Commission of Kentucky in 
Case No. 2010-00506, Dated May 31, 2011. 
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NolinRECC 
411 Ring Road 

PSC KY Nd.'lflle 4 of 7 
++"' 1 8'h Revision Sheet No. 28 

Elizabethtown. KY 42701-6767 

SCHEDULE 5 ·SECURITY LIGHTS 

APPLICABLE: Entire Service Area 

CLASSIFICATION OF SERVICE 

CANCELING PSC KY NO. 10 
M"' 1 7'h Revision Sheet No. 28 

AVAILABILITY OF SERVICE: Available to all Members ofthe Cooperative subject to the established rules and regulations of 
the Cooperative. 

PER MONTH CHARGE 
TYPES OF SERVICES AVAILABLE PER UNIT 

H.P .S. 100 Watt on a twenty-five foot (25') pole or an existing pole $10.06 

L.E.D. 70 Watt on a twenty-five foot (25') pole or an existing pole $9.51 

Directional floodlight 100 Watt HPS to be mounted on existing pole $8.82 

Directional floodlight 70 Watt L.E.D. to be mounted on existing pole $16.93 

Directional floodlight 250 Watt HPS to be mounted on existing pole $14.93 

Directional floodlight I 08 Watt L.E.D. to be mounted on existing pole $17.75 

Directional floodlight 400 Watt HPS to be mounted on existing pole $20.33 

Directional floodlight 208 Watt L.E.D. to be mounted on existing pole $19.95 

Colonial Type 100 Watt HPS with twenty-foot (20') fiberglass colonial post for $13.07 
underground service only 

Contemporary Type 400 Watt HPS - for underground service only; to be used with the $21.80 
thirty-foot fiberglass pole- (charge does not include pole) 

Thirty-foot (30') fiberglass pole; to be used with underground services only $10.63 

Twenty-five foot (25') wood pole for overhead services only- (charge does not include $2.46 
lighting fixture) 

Thirty-foot (30') wood pole for overhead services only- (charge does not include lighting $2.84 
fixture) 

Twenty-five foot (25') wood pole for underground services only- (charge does not include $3.44 
lighting fiXture) 

DATE OF ISSUE 

DATE EFFECTIVE 

ISSUED BY 

Ne•remeer 6, 2e1s 
December /5, 2016 
January 8, 2e1s 
January /5,2017 

President & CEO 
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No1inRECC 
411 Ring Road 

PSCKYNO. 10 
Origiaa!J" Revision Sheet No. 28.1 

Elizabethtown. KY 42701-6767 
CANCELiNG PSC KY NO. 10 

Original Sheet No. 28.1 

CLASSIFICATION OF SERVICE 
SCHEDULE 5- SECURITY LIGHTS (cont.) 

TYPES OF SERVICES AVAILABLE 
Thirty-foot (30') wood pole for underground services only- (charge does not include lighting 
fixture) 

Acorn Contemporary Type 400 Watt HPS- for underground service only; to be used with the 
thirty (30') foot fiberglass pole- (Charge does not include pole.) 

Santa Rosa Contemporary Type 150 Watt HPS- for underground service only; to be used 
with twenty (20') foot fluted pole 

Santa Rosa Contemporary Type 150 Watt HPS- for underground service only; to be used 
with twenty (20') foot fluted pole- (charge does not include lighting fixture or pole) 

(N) Temporary Meter Poles 

DATE OF ISSUE 

DATE EFFECTIVE 

ISSUED BY 

Nayemiler e, 2Ql§ 
December 15, 2016 
January 8, 2Ql§ 
January 15,2017 

President & CEO 

PER MONTH CHARGE 
PER UNIT 

$3.83 

$34.26 

$33.59 

$9.37 

$20.00 
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NolinRECC 
411 Ring Road 
Elizabethtown. KY 42701-6767 

PSCKYNO.lO 
++"' 18'h Revision Sheet No. 31 

CANCELING PSC KY NO. 10 
M"' 17'h Revision Sheet No. 31 

CLASSIFICATION OF SERVICE 
SCHEDULE 6- STREET LIGHTING (Cont'd.) 

RATE: 
High Pressure Sodium (H.P.S.), Light Emitting Diode (L.E.D.), Series or Multiple. 

STANDARD OVERHEAD (WOOD POLE): 

H.P.S. fixture 
H.P.S. fixture 
H.P.S. fixture 
L.E.D. fixture 
L.E.D. fixture 
L.E.D. fixture 

Watts/Light 
100 
250 
400 
70 
108 
208 

ORNAMENTAL SERVICE OVERHEAD (Aluminum Poles) 

H.P.S. fixture 
H.P.S. fixture 
H.P.S. fixture 

Watts/Light 
100 
250 
400 

$9,96$10.18 per light per mth 
$l+.M $15.43 per light per mth 
~ $20.11 per light per mth 
$9M- $10.05 per light per mth 
$-l+.G9 $11.68 per light per mth 
~ $16.88 per light per mth 

$2+.9+ $23.08 per light per mth 
~ $27.40 per light per mth 
$;!9,68 $31.26 per light per mth 

ORNAMENTAL SERVICE UNDERGROUND (Fiberglass Poles) 

H.P .S. fixture 
H.P. S. fixture 

Santa Rosa with 20' fluted pole 
H.P.S. fixture 

(Charge does not include 
lighting fixture or pole) 

Watts/Light 
400 
!50 

150 

~ $36.40 per light per mth 
~ $35.39 per light per mth 

$9-3-7$9.87 per light per mth 

(D)(T) 
(T) 
(T) 
(N) 
(N) 
(N) 

(D)(T) 
(T) 
(T) 

(T) 
(T) 

(T) 

FUEL ADJUSTMENT CLAUSE: The above rate may be increased or decreased by an amount per KWH 
equal to the fuel adjustment amount per KWH as billed by the Wholesale Power Supplier plus an allowance for 
line losses. The allowance for line losses will not exceed I 0% and is based on a twelve month moving average 
of such losses. This Fuel Clause is subject to all other applicable provisions as set out in 807 KAR 5:056. 

DATE OF ISSUE 

DATE EFFECTIVE 

ISSUED BY 

}!evemeer 6, 2915 
December 15, 2016 
Ja!lllary 8, 2916 
January 15,2017 

President & CEO 
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PSCKYNO.lO 
NolinRECC 
411 Ring Road 

Hlh 131
h Revision Sheet No. 38 

Elizabethtown. KY 42701-6767 CANCELING PSC KY NO. 10 
++~~> 121h Revision Sheet No. 38 

CLASSIFICATION OF SERVICE 
SCHEDULElO-UNDUSTRIAL 

APPLICABLE: Entire Service Area- Applicable to contracts with contract demands of 5,000 to 9,999 kW with a 
monthly energy usage equal to or greater than 425 hours per kW of contract demand. 

TYPE OF SERVICE: Three phase 60 hertz at voltages as agreed to in the special five year Agreement for 
Service. 

RATES PER MONTH: 

Cansumer Charge Member Cost of Service Charge: $1,219.84 
Demand Charge: $6,.14$7.17 per kW of contract demand 

~ $9.98 per kW for all billing demand in excess of contract demand 
(R) Energy Charge: $().()51()9 $0.05000 per kWh 

DETERMINATION OF BILLING DEMAND: The billing demand shall be the greater of(a) or (b) listed below: 

(a) The contract demand 

(b) The ultimate consumer's highest demand during the current month. The consumer's peak demand is 
the highest average rate at which energy is used during any fifteen-minute interval in the below 
listed hours for each month (and adjusted for power factor as provided herein): 

Hours Applicable For 
Months Demand Billing - EST 

October through April 

May through September 

7:00A.M. to 12:00 Noon 
5:00P.M. to 10:00 P.M. 

10:00 A.M. to 10:00 P.M. 

MINIMUM CHARGE: The computed minimum monthly charge shall not be less than the sum of(a), (b) and (c) 
below: · 

(a) The product of the contract demand multiplied by the demand charge, plus 
(b) The product of the contract demand multiplied by 425 hours and the energy charge per kWh, plus 
(c) The consumer charge 

DATE OF ISSUE June 13, 2()11 Decemberl5, 2016 DATE EFFECTIVE June I, 2911 January 15,2017 
411 Ring Road 

ISSUED BY President & CEO Elizabethtown, KY 4270 I -6767 
NAME TITLE ADDRESS 

Issued by authority of an Order of the Public Service Commission of Kentucky in 
Case No. 2010-00506, Dated May 31,2011. 



OFFICIAL NOTICE 
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Nolin Rural Electric Cooperative Corporation, with its 

principal office at 411 Ring Road, Elizabethtown, KY 

42701, intends to file with the Kentucky Public Service 

Commission in Case No. 2016-00367 an application to 

adjust its retail rates and charges. This adjustment will 

result in a general rate increase to the member-consumers 

of Nolin Rural Electric Cooperative Corporation. The 

proposed effective date of these new rates is January 15, 

2017, and these new rates are to be filed with Commission 

on December 15, 2016. 



The present and proposed rates for each Customer Classification are provided below: 

Rates 

Present Progosed 

Schedule 1. Farm and Home 
Customer Charge $9.04 
Member Cost of Service Charge $20.00 
Energy per kWh $0.08598 $0.08747 

Schedule 1 P, Prenall Service 
Customer Charge $9.04 
Member Cost of Service Charge $20.00 
Energy per kWh $0.08598 $0.08747 
Prepay per Day $0.17 $0.17 

Schedule 2, Small Commercial and Small Power 
Customer Charge $16.82 
Member Cost of Service Charge $23.00 
Energy per kWh $0.09274 $0.09274 

Schedule 3, Large Power Rate 
Customer Charge $28.50 
Member Cost of Service Charge $35.00 
Demand Charge per kW $4.95 $6.02 
Energy charge per kwh 

First 2,500 kwh per month $0.07845 
· Next 12,500 kwh per month $0.07337 

Over 15,000 kwh per month $0.07184 
All kWh $0.07440 

Schedule 4, Industrial Rate 
Customer Charge $0.00 
Member Cost of Service Charge $42.50 
Demand Charge per kW $4.95 $4.95 
Energy charge per kwh 

First 3,500 kwh per month $0.08248 
Next 6,500 kwh per month $0.06789 
Over 10,000 kwh per month $0.06410 

All kWh $0.06560 
Schedule 10, Large Industrial Rate 

Customer Charge $1,219.84 
Member Cost of Service Charge $1,219.84 
Demand Charge per kW 

Contract demand $6.14 $7.17 
Excess demand $8.93 $9.98 

Energy Charge per kWh $0.05109 $0.05000 
Seecial Contract Rate & Rate 15(Interruntiblel 

Customer Charge $1,188.66 
Member Cost of Service Charge $5,454.00 
Demand Charge per kW 

Firm $6.83 $6.98 
Interruptible $2.63 $2.78 

Energy charge per kwh $0.04342 $0.04342 

Exhibit D 
Page 2 of4 



Schedule 5, Security Lights 

Exhibit D 
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Present Proposed 

HPS 100W $10.06 
LED ?OW $9.51 
100W Colonial Type 100W HPS $13.07 
Directional Flood Light 1 OOW HPS $8.82 
Directional Flood Light ?OW LED $16.93 
Directional Flood Light 250W HPS $14.93 
Directional Flood Light 108W LED $17.75 
Directional Flood Light 400W HPS $20.33 
Directional Flood Light 208W LED $19.95 
Contemporary Type 400W HPS. $21.80 
30FT Fiber Glass Pole- UG $10.63 
25 FT Wood Pole - OH $2.46 
30 FT Wood Pole- OH $2.84 
25 FT Wood Pole - UG $3.44 
30 FT Wood Pole- UG $3.83 
Acorn Contemporary 400W HPS $34.26 
Santa Rosa Contemporary 150W HPS $33.59 
Santa Rosa Contemporary 150W HPS (Charge excludes light fixture & pole) $9.37 
Temporary Meter Poles $20.00 

Schedule 6, Street Lighting Service 
Standard Overhead Wood Pole 
HPS Fixture 1 OOW $9.66 
HPS Fixture 250W $14.64 
HPS Fixture 400W $19.10 
LED Fixture ?OW $9.51 
LED Fixture 1 08W $11.09 
LED Fixture 208W $16.03 
Ornamental Overhead (Aluminum Pole) 
HPS Fixture 100W $21.91 
HPS Fixture 250W $26.01 
HPS Fixture 400W $29.68 
Ornamental Underground (Fiberglass Pole) 
HPS Fixture 400W $34.56 
HPS Fixture 150W Santa Rosa w/Fiuted Pole· $33.60 
HPS Fixture (Charge excludes light fixture & pole) $9.37 

$10.06 
$9.51 

$13.07· 
$8.82 

$16.93 
$14.93 
$17.75 
$20.33 
$19.95 
$21.80 
$10.63 
$2.46 
$2.84 
$3.44 
$3.83 

$34.26 
$33.59 
$9.37 

$20.00 

$10.18 
$15.43 
$20.11 
$10.05 
$11.68 
$16.88 

$23.08 
$27.40 
$31.26 

$36.40 
$35.39 
$9.87 

The amount of the change requested in dollar amounts and percentage change for each customer 
classification is presented below: 

Schedule 1, Farm and Home 
Schedule 1 P, Prepay Service 
Schedule 2, Small Commercial and Small Power 
Schedule 3, Large Power Rate 
Schedule 4, Industrial Rate 
Schedule 10, Large Industrial Rate 
Schedule 11, Large Industrial Rate 
Schedule 5, Security Lights 
Schedule 6, Street Lighting 

Increase 

Dollar 

$4,743,281 
$194,780 
$125,337 

$93,251 
$53,050 
$33,593 
$83,253 

$0 
$16,344 

$5,342,889 

Percent 

11.9% 
11.6% 
4.6% 
4.8% 
0.9% 
1.2% 
1.2% 
0.0% 
5.4% 

8.40% 



The amount of the average usage and the effect upon the average bill for each customer classification 
is provided below: 

Average Increase 

Usage kWh Dollar Percent 

Schedule 1, Farm and Home 1,127 $12.64 11.9% 
Schedule 1 P, Prepay Service 1 '111 $12.62 11.5% 
Schedule 2, Small Commercial and Small Power 1,283 $6.18 4.6% 
Schedule 3, Large Power Rate 11,518 $50.85 4.8% 
Schedule 4, Industrial Rate 56,700 $42.58 0.9% 
Schedule 10, Large Industrial Rate 3,621,175 $2,799.42 1.2% 
Special Contract Rate & Rate 15 11,420,398 $6,937.76 1.2% 
Schedule 5, Security Lights 74 $0.00 0.0% 
Schedule 6, Street Lighting 70 $0.70 5.4% 

A person may examine this application at the offices of Nolin Rural Electric Cooperative Corp. 
located at 411 Ring Road, Elizabethtown, KY 42701, Monday through Friday, 8:00a.m. to 5:00 p.m. 
A person may examine the application at the Commission's offices located at 211 Sower Boulevard, 
Frankfort, KY 40601, Monday through Friday 8:00 a.m. to 4:30 p.m., or through the Commission's 
website at http://psc.ky.gov. 

Comments regarding this application may be submitted to the Kentucky Public Service Commission 
through its website or by mail to the Kentucky Public Service Commission, Post Office Box 615, 
Frankfort, KY 40602. 

The rates proposed in this application are the rates proposed by Nolin Rural Electric 
Cooperative Corporation. However, the Kentucky Public Service Commission may 
order rates to be charged that differ from these proposed rates. Such action may 
result in rates for consumers other than the rates in this application. 

A person may submit a timely written request for intervention to the Kentucky Public Service 
Commission, Post Office Box 615, Frankfort, KY 40602, establishing the grounds 
for the request including the status and interest of the party. If the Commission does 
not receive a written request for intervention within thirty (30) days of initial 
publication or mailing of the notice, the Commission may take final action on the application. 

ExhibitD 
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October 28. _o 16 

Rural Electric Cooperative Corporation 

:\ T.,tt'-h l lllll' En~.·r!..'\ ( ''\lJ"'r. ll l\t' ~~ -

Kentucky Publ ic ervice Commission 
c/o Ms. Talina Matthew 
211 Sower Boulevard 
P.O. Box 615 
Frankfort, Kentucky 40602-0615 

RE: Case No. 2016-00367 
Re ised Notice of Intent to File 

Dear Ms. Matthe\1 s: 

Exhibit E 

RECE\VEl!)ge 1 ofz 

OC1 31 20\S 

Public Serv1ce 
CommiSSiOn 

This is to advi e. in accordance with the Commi sion· Ad1uinistrative Regulation 807 
KAR 5:001. ection 16(2). that. after 30 days from October 28.2016. olin Rural Electric 
Cooperati e Corporation intends to fi le an application for an increa e in it retail 
Rates baed on a histori cal test year ending April 30. 2016. 

Please contact me with any questions you ha e concerni11g lh is maner. 

incerely. 

Michael L. Miller 
President & CEO 

Copy to: 
Hon. Andrew Beshear. Attome. General 
Atln: Office of Rate Intervention 
1024 Capi tal Center Dri c 
Frankfort. Kentucky 4060 I 

411 Rmg Road • Elizabethtown. KY 4270 1-6767 • (270) 765-6153 



• 0 • Jse flee' ()f\1(. r: G rEx 1pi t E 
R., a .. ~ .. 

· ECEIVf!D>fz 
NOTICE OF ELECTION OF USE OF ELECTRONIC FILING PROCEDURES 

Rev1sed Sotice 

(Complete All Shaded lveas en:! Chedt Applicable Boxes) nc 31 20\S 

In accordance with eiJl KAR5:001, Sedioo 8, Nohn Rural Ekctri Coope[Jtive Coroorauon gives ~e 
intent to file an application for general rate incrt-ast" with the Public Service ~~t§W 
no later than oe..embcr 27. 2016 and to use the electronic filing procedures set forth in that regulation. 

Nolin Rural Electnc Cooperative Corporation further states that: 
--------------~------~--------

1. It requests that the Public Setvice ComniSSion asstgn a case number to the intended 
application and advise it of that number as soon as possible; 

Yes No 

0 0 

2. It or its authorized representatives have registered with the Public Service Corrmssion and ~ 0 
are authorized to make electronic filings with the Putjic Service Commtssion, 

3. Neither it nor rts authorized representatives have registered with the Public Service 0 0 
Comnission for authori:lation to make electronic filings but will do so no later than seven 
days before the date of its filing of its application for rate adjustment; 

4. It or its authorized agents possess the facilities to receive electronic transmissions; 

5. The following persons are authorized to make filings on its behalf and to receive electronrc 
service of Public Service Corrrrission orders and any pleadings filed by any party or the 
Plblic Service Cormission Staff· 

Name ElectromcMa1l Address 

[!] 0 

6. It and its authorized representatives listed above have read and understand the procedures [D 0 
tor electronic fil ing set forth in 007 KAR 5:001 and will fully comply with those procedures 
unless the Public Service Comrlssion directs otherwise. 

Sianed 
Name: Michael L M1ller 

T1tle. Pres1dent & CEO 

Address: 41 1 Ring Road 

Eliubethtown, Kentucky 4270 I 

Telephone Number. 210 765-6153 



Rural Electric Cooperative Corporation 

A Touch'itonc Energy Cnopcrmivc ~~ -
RESOLUTION 

It is hereby resolved that Nolin RECC file a rate case with the Kentucky Public 
Service Commission seeking a rate increase that would give to Nolin $5,342,889 
per year in additional revenue. 

I A. L. Rosenberger Secretary-Treasurer of Nolin RECC hereby 
certify that the foregoing is a true and correct copy of an excerpt 
taken from the minutes of a regular meeting of the Board of 
Directors held on December 8, 201 6. 

411 Ring Road • Elizabethtown, KY 42701-6767 • (270) 765-6153 
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Nolin Rural Electric Cooperative Exhibit G 

Case No. 2016-00367 page 1 of 1 
Revenue Analysis Witness: Jim Adkins 

April30, 2016 
Normalized 

Percent Case No. Percent Percent 
Rate Kwh Test Year of 2010-00506 of Proposed of Increase 

Schedule Usage Revenue Total ~ !Q!ID ~ Total Amount Percent 

10 Schedule 1, Farm and Home 423,005,481 $39,745,982 63% $39,745,982 63% $44,489,263 65% $4,743,281 11.9% 

11 Schedule lP, Prepay Service 17,160,104 $1,683,504 3% $1,683,504 3% $1,878,284 3% $194,780 11.6% 

" Schedule 2, Small Commercial and Small Power 26,021,043 2,754,318 4% 2,754,318 4% 2,879,655 4% 125,337 4.6% 

13 Schedule 3, Large Power Rate 21,124,491 1,945,405 3% 1,945,405 3% 2,038,656 3% 93,251 4.8% 

14 Schedule 4, Industrial Rate 70,647,798 5,698,294 9% 5,698,294 9% 5,751,344 8% 53,050 0.9% 

15 Schedule 10, Large Industrial Rate 43,454,097 2,717,312 4% 2,717,312 4% 2,750,905 4% 33,593 1.2% 

" Schedule 11, Large Industrial Rate 137,044,777 7,088,241 11% 7,031,026 11% 7,114,280 10% 83,253 1.2% 

17 Schedule 5, Security Lights 6,744,321 955,611 2% 955,643 2% 955,643 1% 0 0.0% 

" Schedule 6, Outdoor Lighting servic:e 1,644,192 304,420 0% 304,420 0% 320,764 0% 16,344 5.4% 

" Envirowatts 235,800 6,485 0% 6,485 0% 6,485 0% 0 0.0% 

" Rounding differences (21 
21 

" Total from base rates 747,082,104 62,899,572 100% $62,842,390 100% $68,185,279 100% $5,342,887 8.5% 

" 
24 Fuel (3,201,0931 
2S Environmental surcharge 6,854,383 

27 Total revenue from billings 66,552,862 

" ~~~z ~§~l ~~ ~~2 §§~ 



NOLIN RURAL ELECTRIC COOPERATIVE CORPORATION 
APPLICATION FOR AN INCREASE IN ELECTRIC UTILITY RATES 

CASE NO. 2016-00367 

DIRECT TESTIMONY OF MICHAEL L. MILLER 

Q1. Please state your name and business position? 

Exhibit H-1 
Page 1 ofS 

A2. My name is Michael L. Miller and I am the President and Chief Executive Officer 

of Nolin Rural Electric Cooperative Corporation ("Nolin") in Elizabethtown, KY. 

Q2. How long have you been employed by Nolin? 

A2. 43 years, since October 1, 1973 

Q3. What is your employment experience prior to becoming CEO at Nolin 

RECC? 

A3. 1972-73- Territory Manager- Cargiii-Nutrena Feeds Division 

1973-1991- Member Service Manager- Nolin RECC 



Q4. What is your educational background? 

A4. B.S. Agriculture Economics - University of Kentucky 

QS. When was the last time that Nolin increased their rates? 

AS. Nolin's last rate increase was in the fall of 2007. 

Q6. What is the main reason behind Nolin's request for an increase in rates? 

A6. The main reason for this request for an increase in rates is that Nolin needs an 

increase to meet its mortgage requirements with the National Rural Utilities 

Cooperative Finance Corporation (CFC) for 2017 and beyond. Nolin did not 

meet its mortgage agreement for the test year in this application and will not in 

the future unless~ it is granted the rate relief requests in this application. 

Exhibit H-1 
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Q7. In your opinion, the increase in expenses is the primary reason this 

requested increase and that a lack of load growth is a secondary reason. 

Please explain to us what expenses have increased and why? 

A7. Nolin's expenses for normal operations, maintenance and wages have 

increased in the ten years since Nolin's last rate increase. Load growth has 

slowed the last few years due to the downturn in the economy causing fewer 

housing and commercial starts. Also, Nolin's revenue is very dependent on the 

weather. 

QB. What steps has Nolin taken in regards to its current financial situation? 

AB. Nolin always strives to minimize its expenses and its capital investment and we 

try to be very conservative with our member's money. We have reduced 

expenses in key areas such as personnel and we have for years taken 

advantage of low interest rates and used variable rates as much as practical. 
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Q9. What has Nolin done to lower or control costs? 

A9. We have had three long-term employees retire in the last year that were not 

replaced. Also, two other vacated positions have not been filled. Nolin has 

continued to make a concerted effort to minimize its expenses. 

Q10. Does this conclude your testimony? 

A10. Yes, it does. 

Exhibit H-1 
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Commonwealth of Kentucky 

Before the Public Service Commission 

Case No. 2016-00367 

VERIFICATION 

I verify, state and affirm that the testimony filed with this verification and for which I am 
listed as a witness is true and correct to the best of my knowledge, information and belief formed 
after a reasonable inquiry. 

~;r~ 
Michael L. Miller, President & CEO 

State of Kentucky 

County of Hardin 

Exhibit H-1 
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The foregoing was signed, acknowledged and sworn to before me by Michael L. Miller, this 
14th day of December, 2016. 

My Commission Expires: 



Nolin Rural Electric Cooperative Corporation 
Application for an Increase in Electric Utility Rates 

Case No. 2016-00367 

Direct Testimony of Sara Roberson 

Name and business address? 

My name is Sara Roberson. My business address is Nolin Rural Electric Cooperative 

Corporation ("Nolin"), 411 Ring Road, Elizabethtown, Kentucky 42701. 

What is your occupation? 

I am the Vice President of Administration & Finance. 

How long have you been employed at Nolin and what are your responsibilities? 

I began my employment at Nolin in March 2003. I am responsible for the management of all 

finance and accounting activities of the Cooperative. I oversee the daily operations including 

preparation of financial reports, payroll, accounts payable, inventory, and distribution plant. I 

also prepare the annual budget and manage our debt portfolio. 
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Education and work experience? 

I received my Bachelor of Science in Accounting from Western Kentucky University in May 

1992. I began my career in October 1993 with Meade County Rural Electric Cooperative in 

Exhibit H-2 
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Brandenburg, Kentucky where I worked for ten years as their Accountant. I was hired as Nolin's 

Senior Accountant in March 2003, promoted to Accounting Supervisor/Manager in 2004, and 

assumed my current role in April 2016. 

Are you familiar with the contents of the Application and the Exhibits of Nolin RECC 

which have been filed with this Commission to commence this Case? 

Yes 

In your opinion, are the adjusted rates requested in the Case by Nolin necessary to 

maintain the fmancial integrity of the Cooperative? 

Yes 



What considerations were given to increase the rates and charges of Nolin? 

Nolin RECC needs the requested rate relief to continue to properly maintain and operate the 

distribution system and provide reliable service to our member-owners. Costs have increased 

Exhibit H-2 
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over the ten years since Nolin's last rate increase and to maintain operations in a prudent manner, 

rates have to cover the increases. Our growth has also slowed over the last few years. Nolin 

currently maintains a Total Equity Ratio of 3 8% and a Distribution Equity Ratio of 20%. This 

application will cause an increase in the Equity ratio so that Nolin will be better able to rotate 

Capital Credits regularly. Nolin is currently a 100% borrower with National Rural Utilities 

Cooperative Finance Corporation (CFC) and filed this application in order to meet the mortgage 

agreements with our lender. We are required to maintain an Average Modified Debt Service 

Coverage Ratio of not less than 1.35, determined by averaging the two highest annual ratios 

during the most recent three calendar years. The MDSC calculation eliminates non cash amounts 

included in margins, such as G&T Capital Credit allocations, to reflect the true cash impact of 

non-operating margins on an annual basis. This compares the operating margins, depreciation 

expense, interest on long term debt, cash Patronage Capital, and non-operating margins to total 

billed debt service. Nolin experienced a MDSC ratio of -.05 for the fiscal year 2015. Current 

financials show that we will be on track for the MDSC to be near -.06 for the current fiscal year. 

When factoring in 2014 MDSC of 1.00, Nolin will fall below this mortgage requirement. 



What has been Nolin's policy in regards to long term financing and interest rates? 

Nolin now maintains a debt ratio of approximately 33% variable and 67% fixed with a blended 

Exhibit H-2 
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interest rate of3.05% .. We continue to take advantage oflow variable interest rates by using our 

short term variable rate Line of Credit with CFC. 

What adjustments have Nolin made to payroll-related items? 

We have had some long term employees retire in the last year which we have not replaced. 

Those responsibilities have been absorbed within those departments. 



Commonwealth of Kentucky 

Before the Public Service Commission 

Case No. 2016-00367 

VERIFICATION 

I verify, state and affirm that the testimony filed with this verification and for which I am 
listed as a witness is true and correct to the best of my knowledge, information and belief formed 
after a reasonable inquiry. 

~e.~ 
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Sara Roberson, Vice President Administration & Finance 

State of Kentucky 

County of Hardin 

The foregoing was signed, acknowledged and sworn to before me by Sara Roberson, this 

14th day ofDecember, 2016. WAw~ j-' ~ 
Notary Public 

My Commission Expires: \lu~l,l)\ d q 1 cl0~20 
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Witness: James Adkins 

NOLIN RURAL ELECTRIC COOPERATIVE CORPORATION 
APPLICATION FOR AN INCREASE IN ELECTRIC UTILITY RATES 

CASE NO. 2016-00367 

DIRECT TESTIMONY OF JAMES R. ADKINS 

Q1. State your name and business address. 

A1 . My name is James R. Adkins and my address is 2189 Roswell Dr., Lexington, KY 

40513. 

Q2. What is your past experience in cost of service studies and rate design for 

electric utilities? 

A2. I have been dealing with electric utility cost of service studies, rate design, revenue 

requirements and many different types of projects in the accounting and financial 

aspects of an electric utility for over thirty-five years. 

Q3. What is your experience in the electric utility industry? 

A3. I spent twenty-five years as the rate/pricing manager for East Kentucky Power 

Cooperative ("EKPC"). For the last fifteen years, I have provided similar consulting 

services to electric cooperatives. 

Q4. Have you ever appeared as a witness before this Commission? 
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Witness: James Adkins 

A4. I have appeared as a witness before this Commission many times for East 

Kentucky Power Cooperative and for all the distribution cooperatives of EKPC and 

for two of the distribution cooperatives of Big Rivers Electric Corporation. 

QS. What is your education background? 

A5. I have a Bachelor of Science Degree in Finance and a Master's Degree in 

Accounting. Both of my degrees are from the University of Kentucky. 

Q6. What has been your role in the preparation of this Application? 

A6. My role in this application has been to provide assistance and support to Nolin 

Rural Electric Cooperative Corporation ("Nolin") in the development of revenue 

requirements including the prepa'ration of the test year adjustments, the 

determination of margin levels, the completion of the cost of service study, and the 

rate design proposed in this Application. 

Q7. What is the basis for the proposed rates in this Application? 

A7. Guidance on the proposed rate design has been provided by the senior 

management of Nolin. The general guidance in the proposed rates and increase 

amounts were the following ones: 
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Witness: James Adkins 

• Use the results of the Cost of Service Study ("COSS") as a general 

guide in the development of the proposed rates and in the 

determination of the increase amounts for each rate class; 

• Determine the increase amounts for each rate class matching the 

results of the COSS as much as possible; 

• Increase the cost of service charge for all rate classes to better reflect 

the customer related costs for each rate class; and 

• The increase amount for the residential rate class is to be kept at a 

reasonable amount. 

Q8. The results of the COSS indicate that only a few rate classes are providing 

revenue less than the costs to serve and many rate classes are providing 

revenues in excess of the costs to serve. Why are those rate classes with 

revenues in excess of the costs to service receiving an increase in their 

proposed rates? 

AS. These classes are receiving some type of increased in the proposed rates primarily 

to keep the proposed increase for the residential rate class to the stated goal See 

the table provided below which indicates the percentage the total increase 

proposed for each rate class. 



I 
'~ _/' 
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AMOUNT OF INCREASE BY RATE CLASS 
Percento 

Rate Increase total -
Schedule I Amount Percent Increase 

-~-1 $4,743,281 Schedule 1"'-f-~rm and Home 11.9% 88.8% 
Schedule 1 P, Prepay Service $ 194,780 11.6% 3.6% 

-
Schedule 2, Small Commercial and Small Power $ 125,337 4.6% 2.3% 
Schedule 3, Large Power Rate $ 93,251 4.8% 1.7% 
Schedule 4, Industrial Rate $ 53,050 0.9% 1.0% 
Scheduel10, Large Industrial Rate $ 33,593 1.2% 0.6% 
Scheduel 11, Large Industrial Rate $ 83,253 1.2% 1.6% 
Schedule 5, Security Lights $ - 0.0% 0.0% 
Schedule 6, Outdoor Lighting service $ 16,344 5.4% 0.3% 
Envirowatts $ - 0.0% 0.0% 
Rounding differences I$ (2) 

- l $ 5,342,887 I 8.5%1 Total from base rates 100.0% 

Q9. What are the major proposals in rate design that are being proffered in this 

application? 

A9. It is readily apparent that over ninety percent of the requested increase is going to 

Schedule 1- Residential, Farm, Non-Farm, Schedule 1P- Prepay Service and 

Schedule 2 - Commercial, Small Power, Single and Three Phase. It was 

determined to propose member cost of service (customer) charge for Schedule 1 

- Residential Service and 1 P - Prepay Service of $20.00 per month as a 

reasonable amount, to propose a member cost of service charge for Schedule 2-

Commercial and Small Power I to $23.00 per month as a reasonable amount 

based on the COSS. The rates for Schedule 3 - Large Power Rate have an 
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increase in the Member Cost to Serve Charge, the Demand Charge per kW which 

will match the wholesale demand charge, and the consolidation of the three step 

energy charge into a single step energy rate. Schedule 4 -Industrial Rate also has 

a consolidation of the three step energy rate into a single step. These are the 

primary changes in rate design that Nolin is proposing. 

Q10. What is the purpose for placing most of the proposed increase on the 

customer charge? 

A 10. The rationale for placing most of the requested increase on the customer charge 

is the following one. 

• It better matches the customer/member related costs with the member cost 

to serve charge rate but it is still very significantly less than full cost recovery 

of the customer related costs. Nolin has proposed to change its customer 

service charge to "member cost of service charge". 

• With energy conservation and energy efficiency being promoted by all 

facets of society, increasing the customer charge raises the revenue floor 

for Nolin and better insures that members pay a larger amount toward their 

total customer related costs. 

• It lessens somewhat but does not eliminate the revenue volatility for Nolin 

that it now experiences especially during extreme weather seasons summer 

and winter. 
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• And, it is the better approach to take for the future rate and revenue stability 

of the Cooperative. 

Q11. Do the proposed rates and increase meet the needs of Nolin? 

A 11. It meets the immediate needs of Nolin based on the guidance laid out by the senior 

management of the Cooperative and it has been approved by its Board of 

Directors. 

Q12. Does this conclude your testimony? 

A12. Yes, this concludes my testimony. 

Affiant, James R. Adkins, states that the answers given by him in the foregoing 

questions are true and correct to the best of his knowledge and belief. 

(,:Zes R. Adkins . . 

Subscribed and sworn to before me by the affiant, James R. Adkins, this .1f:_ 
of December, 2016 

Notary Public, Kentucky State at Large 



My Commission Expires ~ ~q 1 lOJO 
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1 Exhibit I 
2 page 1 of 1 
3 Witness:Jim Adkins 
4 Nolin Rural Electric Cooperative 
5 Case No. 2016-00357 
6 Average Bill for Residential Rate Class 
7 Schedule 1, Farm and Home 

8 

9 Present Pro~osed 

10 Customer charge ~9.04 $20.00 

11 Energy charge $0.08598 $0.08747 

12 

13 Rates Increase 

14 kwh Useage Existing Pro~osed Amount Percent 

15 

16 0 $9.04 $20.00 $10.96 121.2% 

17 25 11.19 22.19 11.00 98.3% 

18 so 13.34 24.37 11.03 82..7% 

19 100 17.64 28.75 11.11 63.0% 

20 150 21.94 33.12 11.18 51.0% 

21 200 26.24 37.49 11.26 42.9% 

22 250 30.54 41.87 11.33 37.1% 

23 300 34.83 46.24 11.41 32.7% 

24 350 39.13 50.61 11.48 29.3% 

25 400 43.43 54.99 11.56 26.6% 

26 450 47.73 59.36 11.63 24.4% 

27 500 52.03 63.74 11.71 22.5% 

28 600 60.63 72.48 11.85 19.6% 

29 700 69.23 81.23 12.00 17.3% 

30 800 77.82 89.98 12.15 15.6% 

31 900 86.42 98.72 12.30 14.2% 

32 1,000 95.02 107.47 12.45 13.1% 

33 1,100 103.62 116.22 12.60 12.2% 

34 1,200 112.22 124.96 12.75 11.4% 

35 1,300 120.81 133.71 12.90 10.7% 

36 1,400 129.41 142.46 13.05 10.1% 

37 1,500 138.01 151.21 13.20 9.6% 

38 1,600 146.61 159.95 13.34 9.1% 

39 1,700 155.21 168.70 13.49 8.7% 

40 1,800 163.80 177.45 13.64 8.3% 

41 1,900 172.40 186.19 13.79 8.0% 

42 2,000 181.00 194.94 13.94 7.7% 

43 The average monthly useage 

44 1,127 105.96 118.60 12.64 11.9% 

45 

46 



Nolin Rural Electric Cooperative Exhibit J 

Case No. 2016-00367 page 1 of 11 
Revenue Analysis Witness: Jim Adkins 

4 April 30, 2016 
Normalized 

Percent Case No. Percent Percent 
Rate Kwh Test Year of 2010·00506 of Proposed of Increase 

8 Schedule Usage Revenue Total Revenue Total Revenue Total Amount Percent 
9 

10 Schedule 1, Farm and Home 423,005,481 $39,745,982 63% $39,745,982 63% $44,489,263 65% $4,743,281 11.9% 

11 Schedule lP, Prepay Service 17,160,104 $1,683,504 3% $1,683,504 3% $1,878,284 3% $194,780 11.6% 

" Schedule 2, Small Commercial and Small Power 26,021,043 2,754,318 4% 2,754,318 4% 2,879,655 4% 125,337 4.6% 

13 Schedule 3, Large Power Rate 21,124,491 1,945,405 3% 1,945,405 3% 2,038,656 3% 93,251 4.8% 

14 Schedule 4, Industrial Rate 70,647,798 5,698,294 9% 5,698,294 9% 5,751,344 8% 53,050 0.9% 

15 Schedule 10, large Industrial Rate 43,454,097 2,717,312 4% 2,717,312 4% 2,750,905 4% 33,593 1.2% 

" Schedule 11, Large Industrial Rate 137,044,777 7,088,241 11% 7,031,026 11% 7,114,280 10% 83,253 1.2% 

17 Schedule 5, Security Lights 6,744,321 955,611 2% 955,643 2% 955,643 1% 0 0.0% 

" Schedule 6, Outdoor Lighting service 1,644,192 304,420 0% 304,420 0% 320,764 0% 16,344 5.4% 

" Envirowatts 235,800 6,485 0% 6,485 0% 6,485 0% 0 0.0% 

" Rounding differences (2) 
21 

" Total from base rates 747,082,104 62,899,572 100% $62,842,390 100% $68,185,279 100% $5,342,887 8.5% 

" 
24 Fuel (3,201,093) 
25 Environmental surcharge 6,854,383 

27 Total revenue from billings 66,552,862 

29 ~~~z ~§iU ~~ ~~~ §8~ 



Facility Charge 

Energy charge per kWh 

Partial month billings 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April30, 2016 

Schedule 1 
Residential, Farm, Non-Farm, Trailers and Mobile Homes 

Normalized 
Billing Actual Case No. 2010-00506 

Determinants Rate I Revenues Rates I Revenues 

375,274 $9.04 $3,392,477 $9.04 $3,392,477 

423,005,481 $0.08598 36,370,011 $0.08598 36,370,011 

(16,506) (16,506) 

39,745,982 $39,745,982 

(1 ,826,386) 
4 347,744 

$42,267,340 

$0 
0.0% 

1,127 $105.91 $105.91 
$0.00 

0.0% 
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Witness: James Adkins 

Proposed 
Rates I Revenues 

$20.00 $7,505,480 

$0.08747 37,000,289 

(16,506) 

$44,489,263 

$4,743,281 
11.9% 

$118.55 
$12.64 

11.9% 



Facility Charge 

Energy charge per kWh 

Prepay charge - per day 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 

Billing 
Determinants 

15,439 

17,160,104 

402,997 

1 '111 

April 30, 2016 

Schedule 1 - P 
Prepay Service 

Actual 
Rate I 

$9.04 

$0.08598 

$0.17 

Revenues 

$139,569 

1,475,426 

68,509 

1,683,504 

(76, 186) 
186,507 

$1,793,825 

$109.04 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$9.04 $139,569 

$0.08598 1,475,426 

$0.17 68,509 

$1,683,504 

$0 
0.0% 

$109.04 
$0.00 
0.0% 
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Proposed 
Rates I Revenues 

$20.00 $308,780 

$0.08747 1,500,994 

$0.17 68 509 

$1,878,284 

$194,780 
11.6% 

$121.66 
$12.62 

11.6% 



Facility Charge 

Energy charge per kWh 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Billing 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April30,2016 

Schedule 2 
Small Commercial and Small Power 

Actual 
Determinants Rate I Revenues 

20,261 $16.62 $341,126 

26,021,043 $0.09274 2,413,192 

2,754,316 

(113,706) 
310,091 

$2,950,703 

1,263 $135.61 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$16.62 $341,126 

$0.09274 2,413,192 

$2,754,316 

$0 
0.0% 

$135.61 
$0.00 

0.0% 

Exhibit J 
page 4 of 11 

Witness: James Adkins 

Procosed 
Rates I Revenues 

$23.00 $466,463 

$0.09274 2,413,192 

$2,679,655 

$125,337 
4.6% 

$141.99 
$6.16 
4.6% 

( 



Facility Charge 

Demand Charge 

Energy charge per kwh 

First 2,500 kwh per month 

Next 12,500 kwh per month 

Over 15,000 kwh per month 
Total kwh 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 

Billing 
Determinants 

1,834 

66,911.00 

3,957,380 

11,885,750 

5,281,361 
21 '124,491 

11,518 

April30, 2016 

Schedule 3 
Large Power Rate 

Actual 
Rate I 

$28.50 

$4.95 

$0.07845-

$0.07337 

$0.07184 

Revenues 

$52,269 

$331,209 

310,456 

872,057 

379,413 

1,945,405 

(92,866) 
217,681 

$2,070,220 

$1,060.74 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$28.50 $52,269 

$4.95 $331,209 

$0.07845 310,456 

$0.07337 872,057 

$0.07184 379,413 

$1,945,405 

$0 
0.0% 

$1,060.74 
$0.00 

0.0% 
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Proposed 
Rates I Revenues 

$35.00 $64,190 

$6.02 $402,804 

$0.07440 1,571,662 

$2,038,656 

$93,251 
4.8% 

$1 '111.59 
$50.85 

4.8% 



Facility Charge 

Demand Charge 

Energy charge per kwh 

First 3,500 kwh per month 

Next 6,500 kwh per month 

Over 10,000 kwh per month 
Total kWh 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 

Billing 
Determinants 

1,246 

214,928 

4,230,868 

7,417,830 

58,999,100 
70,647,798 

56,700 

April 30, 2016 

Schedule 4 
Industrial 

Actual 
Rate I 

$0.00 

$4.95 

$0.08248 

$0.06789 

$0.06410 

Revenues 

$0 

$1,063,894 

348,962 

503,596 

3,781,842 

5,698,294 

(310,368) 
618,707 

$6 006,633 

$4,573.27 

Normalized 
Case No. 201 0-00506 
Rates I Revenues 

$0.00 $0 

$4.95 $1,063,894 

$0.08248 348,962 

$0.06789 503,596 

$0.06410 3,781,842 

$5,698,294 

$0 
0.0% 

$4,573.27 
$0.00 
0.0% 
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Proposed 
Rates I Revenues 

$42.50 $52,955 

$4.95 $1,063,894 

$0.06560 4,634,496 

$5,751,344 

$53,050 
0.9% 

$4,615.85 
$42.58 

0.9% 



Facility Charge 

Demand Charge 

Contract demand 

Excess demand 

Energy charge per kwh 

Total from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April 30, 2016 

Schedule 4, Rate 10 

Billing Actual 
Determinants Rate I Revenues 

12 $1,219.84 $14,638 

78,600.00 $6.14 $482,604 

0.00 $8.93 $0 
43,454,097 $0.05109 2,220,070 

2,717,312 

(190,397) 
287 765 

$2,814,680 

3,621,175 $226,442.66 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$1,219.84 $14,638 

$6.14 $482,604 

$8.93 $0 

$0.05109 2,220,070 

$2,717,312 

$0 
0.0% 

$226,442.66 
$0.00 

0.0% 
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Proposed 
Rates I Revenues 

$1,219.84 $14,638 

$7.17 $563,562 

$9.98 $0 

$0.05000 2,172,705 

$2,750,905 

$33,593 
1.2% 

$229,242.08 
$2,799.42 

1.2% 



Facility Charge 

Demand Charge 

Interruptible Finm 

Discount 

Energy charge per kwh 

T a tal from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

i 
' 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April 30, 2016 

Schedule 4, Rate 11 

Billing Actual 
Detenminants Rate I Revenues 

12 $1,188.66 $14,264 

120,000 $6.83 819,600 

93,794 $3.24 303,893 

137,044,777 $0.04342 5,950,484 

7,088,241 

(580,418) 
743,573 

$7,251,396 

11,420,398 $590,686.72 

Nonmalized 
Case No. 2010-00506 
Rates I Revenues 

$1 '188.66 $14,264 

$6.83 819,600 

$2.63 246,678 

$0.04342 5,950,484 

$7,031,026 

($57,214) 
·0.8% 

$585,918.86 
($4,767.86) 

·0.1% 
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Proposed 
Rates I Revenues 

$5,454.00 $65,448 

$6.98 837,600 

$2.78 260,747 

$0.04342 5,950,484 

$7,114,280 

$83,253 
1.2% 

$592,856.63 
$6,937.76 

1.2% 



100W HPS 
LED70W 
100W Colonial Type HPS 
Direclional Flood Light 1 OOW HPS 
Directional Flood Light 70W LED 
Direclional Flood Light 250W HPS 
Directional Flood Light 108W LED 
Direclional Flood Light 400W HPS 
Directional Flood Light 208W LED 
Conlemporary Type 400W HPS 
30 Fiber Glass Pole - UG 
25 FT Wood Pole OH 
30 FT Wood Pole OH 
25 FT Wood Pole UG 
30 FT Wood Pole UG 
Acom Conlemporary 400W HPS 
Sanla Rosa Conlemporary 150W HPS 
Sanla Rosa Conlemporary 150W HPS (Nc 
TEMP MTR POLES 

Total light billings 

kWh 

Total from base rates 

Fuel adjustment 
Environmental Surcharge 
Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April 30, 2016 

Schedule 5, Security Lights 

Billing Actual 
Determinants Rate I Revenues 

75,288 $10.06 $757,397 
2,906 $9.51 27,636 
2,673 $13.07 34,936 

841 $8.82 7,418 
4 $8.82 35 

1,728 $14.93 25,799 
0 $17.75 0 

3,441 $20.33 69,956 
0 $19.95 0 

84 $21.80 1,831 
84 $10.63 893 

952 $2.46 2,342 
1,435 $2.84 4,075 

36 $3.44 124 
54 $3.83 207 
12 $34.26 411 

198 $33.59 6,651 
0 $9.37 0 

795 $20.00 15,900 
90,531 

6 744 321 

955,611 

(10,766) 
142,315 

$1,087,160 

74 $10.56 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$10.06 $757,397 
$9.51 27,636 

$13.07 34,936 
$8.82 7,418 

$16.93 68 
$14.93 25,799 
$17.75 0 
$20.33 69,956 
$19.95 0 
$21.80 1,831 
$10.63 893 

$2.46 2,342 
$2.84 4,075 
$3.44 124 
$3.83 207 

$34.26 411 
$33.59 6,651 

$9.37 0 
$20.00 15,900 

955,643 

$32 
0.0% 

$10.56 
$0.00 

0.0% 
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Procosed 
Rates I Revenues 

$10.06 $757,397 
$9.51 27,636 

$13.07 34,936 
$8.82 7,418 

$16.93 68 
$14.93 25,799 
$17.75 0 
$20.33 69,956 
$19.95 0 
$21.80 1,831 
$10.63 893 

$2.46 2,342 
$2.84 4,075 
$3.44 124 
$3.83 207 

$34.26 411 
$33.59 6,651 

$9.37 0 
$20.00 15,900 

955 643 

$0 
0.0% 

$10.56 
$0.00 

0.0% 



Billing 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April 30, 2016 

Schedule 6 Street Lighting 

Actual 
Detenminants Rate I Revenues 

STANDDARD OVERHEAD WOOD POLE 
HPS Fixture 100W 18,124 $9.66 175,078 
HPS Fixture 250W 692 $14.64 10,131 
HPS Fixture 400W 384 $19.10 7,334 
LED Fixture 70W 730 $9.51 6,942 
LED Fixture 1 08W 0 $11.09 0 
LED Fixture 208W 0 $16.03 0 
ORNAMENTAL OVERHEAD (Aluminum Pole} 
HPS Fixture 100 W 74 $21.91 1,621 
HPS Fixture 250W 453 $26.01 11,783 
HPS Fixture 400W 298 $29.68 8,845 
ORNAMETAL UNDERGROUND (Fige[glass Pole} 
HPS Fixture 400W 1,520 $34.56 52,531 
HPS Fixture 150W Santa Rosa w/Fiut< 789 $33.60 26,510 
HPS Fixture (Charge excludes light fisl 389 $9.37 3,645 
Total light billings 23453 

kWh 1,644,192 

Billing adjustments 

Total from base rates 304,420 

Fuel adjustment 0 
Environmental Surcharge 0 
Total revenues $304,420 

Amount 
Percent 

Average monthly usage 70 $12.98 
Amount 
Percent 

Nonmalized 
Case No. 2010-00506 
Rates I Revenues 

$9.66 175,078 
$14.64 10,131 
$19.10 7,334 

$9.51 6,942 
$11.09 0 
$16.03 0 

$21.91 1,621 
$26.01 11,783 
$29.68 8,845 

$34.56 52,531 
$33.60 26,510 

$9.37 3,645 

0 

304,420 

$0 
0.0% 

$12.98 
$0.00 
0.0% 
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Prooosed 
Rates I Revenues 

$10.18 184,502 
$15.43 10,678 
$20.11 7,722 
$10.05 7,337 
$11.68 0 
$16.88 0 

$23.08 1,708 
$27.40 12,412 
$31.26 9,315 

$36.40 55,328 
$35.39 27,923 

$9.87 3,839 

0 

320,764 

$16,344 
5.4% 

$13.68 
$0.70 
5.4% 



Facility Charge 
Energy charge per kwh 

T a tal from base rates 

Fuel adjustment 
Environmental surcharge 

Total revenues 

Amount 
Percent 

Average monthly usage 
Amount 
Percent 

Billing 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Billing Analysis 
April 30, 2016 

Schedule 
Envirowatts 

Actual 
Determinants Rate I Revenues 

0 $0.00 $0 
235,800 $0.02750 6,485 

6,485 

0 
0 

$6,485 

$0.00 

Normalized 
Case No. 2010-00506 
Rates I Revenues 

$0.00 $0 
$0.02750 6,485 

0 

$6485 

$0 
0.0% 

$0.00 
$0.00 

0.0% 
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Proposed 
Rates I Revenues 

$0.00 $0 
$0.02750 6,485 

0 

$6 485 

$0 
0.0% 

$0.00 
$0.00 

0.0% 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

Net margins 

Exhibit K 
page 1 of7 

Witness : James Adkins 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 

Computation of Rate of Return 

April 30, 2016 

Actual 
Test Year 

$ (481,624) $ 

Adjusted 
Test Year 

1,710,275 

Non-cash patronage dividends (3,474,463) 

Interest on long-term debt 3,024,787 1,710,275 

Total $ (931,300) $ 3,420,550 

Net rate base $ 74,426,699 $ 73,908,831 

Rate of return -1.25% ~ 

Equity Capitalization $ 129,948,697 $ 134,804,401 

Rate of return ~ ~ 



Exhibit K 
2 page 2 of7 
3 Witness: James Adkins 

4 Nolin Rural Electric Cooperative 

5 Case No. 2016-00367 

6 Determination of Rate Base 

7 April 30, 2016 
8 

9 Actual Adjusted 
10 Test Year Test Year 
11 Gross rate base: 
12 

13 Total electric plant $ 113,098,314 $ 113,098,314 
14 Material and supplies 1,221,173 1,221,173 
15 {13 months average for test year) 
16 Prepayments 206,387 206,387 
17 (13 months average for test year) 
18 Working capital : 

19 12.5% of operating expense 
20 less cost of power 2,087,975 1,819,021 
21 

22 116,613,849 116,344,895 
23 Deductions from rate base: 
24 Accumulated depreciation 41,869,350 42,263,461 
25 Consumer advances 317,800 317,800 
26 

27 Net rate base $ 74,426,699 $ 73,763,634 

28 

29 Material PreQa~ments 

30 

31 April 1,255,449 360,909 

32 May 1,295,004 319,256 

33 June 1,302,281 279,401 

34 July 1,315,745 197,423 

35 August 1,380,555 174,254 

36 September 1,234,174 140,802 

37 October 1,266,210 121,391 

38 November 1,085,711 97,666 

39 December 1,077,448 30,765 

40 January 1,120,216 297,554 
41 February 1,112,964 169,394 

42 March 1,103,354 142,645 

43 April 1,326,144 351,565 
44 

45 Average 1,221,173 206,387 
46 

47 
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Case No. 2016-00367 page 3 of 7 

3 Computation of Rate of Return Witness: James Adkins 
4 April 30, 2016 
5 

6 Calendar Year 
7 

I 
Test Year 1st 

I 
2nd 

I 
3rd 

I 
4th 

I 
5th 

8 2016 2015 2014 2013 2012 2011 
9 

10 Net margins ($481,624) ($4,314,743) $5,125,020 $10,254,654 $5,423,285 $6,690,180 
11 Interest o n long-term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 
12 Total 2,543,163 (1,393,600) 8,386,509 13,435,504 8,378,681 10,583,347 

13 

14 Net rate base 74,426,699 72,515,097 67,975,863 67,191,817 66,922,201 68,704,091 

15 

16 Rate of return ~ ~ 12.~42fl 20.00% 12.52% 1~.4Q~ 

17 

18 Return excluding G & T Calenda r Year 
19 patronage dividends: 

I 
Test Year 1st 

I 
2nd 

I 
3rd 

I 
4th 

I 
5th 

20 2016 2015 2014 2013 2012 2011 
21 

22 Net margins ($481,624) ($4,314,743) $5,125,020 $10, 254,654 $5,423,285 $6,690,180 
23 G & T patronage dividends 3,474,463 3,476,947 3,873,556 4,470,108 3,420,838 3,660,266 
24 Interest on long-term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 
25 Total (931,300) (4,870,547) 4,512,953 8,965,396 4,957,843 6,923,081 

26 

27 Net rate base 74,426,699 72,515,097 67,975,863 67,191,817 66,922,201 68,704,091 

28 

29 Rate of return, excluding G & T ~ ~ ~ 13.34% z..ma lQIQ§~ 

30 

31 
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3 Witness: James Adkins 

4 Nolin Rural Electri c Cooperat ive 
5 Case No. 2016-00367 
6 Determination of Rate Base 
7 April 30, 2016 
8 

9 Calendar Year 
10 

I 
Test Year 1st 

I 
2nd 

I 
3rd 

I 
4th 

I 
5th 

11 2016 2015 2014 2013 2012 2011 
12 Gross rate base : 

13 Total e lectric plant $113,098,314 $112,927,352 $107,205,141 $104,573,735 $102,601,142 $101,309,222 

14 Material and sup plies (13 mo. ave tes 1,221,173 1,077,448 1,156,628 1,116,804 1,145,865 1,301,974 

15 Prepayments (13 mo. ave test year) 206,387 30,765 36,250 34,619 31,888 31,874 

16 Working capital: 

17 12.5% of operating expense 

18 less cost of power 2,087,975 1,981,035 2,053,265 1,733,621 1,696,901 1,694,736 

19 116,613,849 116,016,600 110,451,284 107,458,779 105,475,796 104,337,806 

20 

21 Deduct ions from rate base : 

22 Accumulated depreciation 41,869,350 43,172,359 42,153,318 39,947,311 37,855,305 35,029,136 

23 Consume r advances 317,800 329,144 322,103 319,651 698,290 604,579 

24 

25 Net rate base $74,426,699 $72,515,097 $67,975,863 $67,191,817 $66,922,201 $68,704,091 

26 

27 

28 



2 

3 

4 

5 

6 

7 

8 

9 

10 

u 

u TIER: 
13 

Exhibit K 
page 5 of7 

Witness: James Adkins 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 

TIER and DSC Calculations 

April 30, 2016 

Actual 
Test Year 

Adjusted 
Test Year 

14 Margins, excluding G& T capital credits ($3,956,087) 
3,024,787 

$1,710,275 
1,710,275 15 Interest on long term debt 

16 

17 

18 

19 

TIER 

20 DSC: 
21 

22 Margins, excluding G& T capital credits 
23 Depreciation expense 
24 Interest on long term debt 
25 Principal payment on long term debt 
26 

DSC 

(0.31) 

($3,956,087) 
4,262,055 
3,024,787 
6,549,520 

0.35 

2.00 

$1,710,275 
4,639,876 
1,710,275 
6,549,520 

0.98 27 

28 

29 

30 

31 

32 

33 

DSC= (Margins+Depreciation+lnterest)/(lnterest+Principal) 
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3 TIER and DSC Calculations Witness: James Adkins 
4 April 30, 2016 

6 Calendar Year 
7 Test Year 1st 2nd 3rd 4th 5th 

8 TIER calculations: 2016 2015 2014 2013 2012 2011 
9 

10 Margins, excluding G& T 

11 ca pital credits (3,956,087) (7,791,690) 1,251,464 5,784,546 2,002,447 3,029,914 
12 Interest on long term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 

13 TIER, excluding G& T capital credits (0.31) (1.67) 1.38 2.82 1.68 1.78 
14 

15 Margins, including G& T 
16 capital credits (481,624) (4,314,743) 5,125,020 10,254,654 5,423,285 6,690,180 
17 Interest on long term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 
18 TIER 0.84 (0.48) 2.57 4.22 2.84 2.72 
19 

20 DSC calculations: 

21 DSC =((Margins + dep reciation + interest) I (interest+ principal payments) 
22 

23 Margins, excluding G& T 
24 capital credits (3,956,087) (7,791,690) 1,251,464 5,784,546 2,002,447 3,029,914 
25 Depreciation expense 4,262,055 4,098,824 3,976,726 3,890,056 3,740,790 3,623,377 
26 Interest on long term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 
27 Principal payment on 
28 long term debt 6,549,520 5,966,189 8,443,260 10,218,483 8,676,546 8,862,494 
29 DSC,excluding G& T capital credits ~ LQ..Q2l Q.li ~ 0.75 w 
30 

31 Margins, including G&T 
32 capital credits (481,624) (4,314,743) 5,125,020 10,254,654 5,423,285 6,690,180 
33 Depreciation expense 4,262,055 4,098,824 3,976,726 3,890,056 3,740,790 3,623,377 
34 Interest on long term debt 3,024,787 2,921,143 3,261,489 3,180,850 2,955,396 3,893,167 

35 Principal payment on 
36 long term de bt 6,549,520 5,966,189 8,443,260 1,185,814 8,676,546 8,862,494 
37 DSC 2.Zl QJ.Q l..Q.2 uz ~ lll 
38 



3 

4 

5 

6 

7 

8 

9 Equity Capitalization: 
10 without G& T patronage capital 
11 

12 Total margins and equities 

n Less G& T Patronage capital 
14 

15 Long-term debt 
16 Tota l 

17 

18 Equity capitalization ratio 
19 

20 Equity Capitalization : 
21 with G& T patronage capital 
22 

23 

24 

25 

26 

Tota l margins a nd eq uities 
Long-te rm debt 
Total 

21 Equity capitalization ratio 
28 

29 Equity to Total Assets: 
30 with G& T patronage capital 
31 

32 

33 

34 

Total margins and equities 

Total assets 

35 Equity to total asset ratio 
36 

37 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Equity Capita lization 

April 30, 2016 

Test 
Year 

Proposed 2016 2015 

65,943,633 63,694,552 67,493,771 
34,290,633 34,290,633 30,813,686 
31,653,000 29,403,919 36,680,085 

100,544,778 100,544,778 24,426,367 
132,197,778 129,948,697 61,106,452 

~I 

~ m ~ 

65,943,633 
100,544,778 
166,488,411 

65,943,633 
188,725,942 

63,694,552 
100,544,778 
164,239,330 

67,493,771 
93,838,720 

161,332,491 

63,694,552 67,493,771 
186,476,861 185,817,730 

Calendar Year 

2014 II 

70,643,167 
26,940,130 
43,703,037 
91,804,909 

135,507,946 

illi 

70,643,167 
91,804,909 

162,448,076 

70,643,167 
183,061,318 

2013 I 

65,488,202 
22,470,022 
43,018,180 

101,248,169 
144,266,349 

m 

65,488,202 
101,248,169 
166,736,371 

65,488,202 
192,659,022 
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2012 II 

63,056,420 
19,049,184 
44,007,236 
94,574,853 

138,582,089 

m 

63,056,420 
94,574,853 

157,631,273 

2011 

57,579,686 
15,388,918 
42,190,768 

103,251,400 
145,442,168 

m 

57,579,686 
103,251,400 
160,831,086 

63,056,420 57,579,686 
183,047,332 177,430,757 
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8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 
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21 
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26 

27 
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30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

~ 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Reconciliation of Rate Base and Capital 

April 30, 2016 

Exhibit L 

page 1 of 1 

Witness: James Adkins 

Reconciliation of Rate Base and Capital used to determine revenue requirements 
are as follows: 

Equity Capitalization, with G& T capital credits 

G& T capital credits 

Equity, excluding G&Tcapital credits 

Reconciling items: 
Capital credits from associated organizations 

(Allocated but unpaid) 

Working capital requirements 

Material and supplies, 13 month average 
Prepayments, 13 month average 

Cash and temporary investments 
Accounts receivable 

Material and supplies 

Prepayments 
Deferred debits 
Accumulated operating provisions 

Accounts payable 

Consumer deposits 
Accrued expenses 

Net Rate Base 

$ 164,239,330 
(34,290,633) 

129,948,697 

(4,235,715) 
2,087,975 
1,221,173 

206,387 
(2, 740,659) 

(69,829,944) 
(1,326,144) 

(341,060) 
(2,483, 742) 
6,921,518 

10,521,449 
2,330,006 
2,146,758 

$ 74,426,699 
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GENERAL LEDGER Page: I 

CHART OF ACCOUNTS 

Div Account Description Type Category Status 
0 105,0 ELECTRIC PLANT HELD FOR RITURE U Asset Active 

0 107.1 CONSTRUCTION WORK IN PROGRESS-CO Asret Active 
0 107.12 CONTRACT LABOR-FORT KNOX Asret Active 
0 107.15 CONTRACT LABOR-ENERGY CONSERVATION Asset Active 

0 107.16 CONTRACT LABOR-KNOX HR..LS Asret Active 

0 107.2 CONSTRUCTION WORK IN PROGRESS Asret Active 

0 107.21 FORT KNOX CONTRACf Asset Active 
0 107.3 CONSTRUCTION WORK IN PROGRESS-SP Asret Active 

0 107.4 CONSTRUCTION-NEW PCB BUILDING Asret Active 

0 107.41 PURCHASE OF KU BUD...DING-RADCLIFF Asret Active 
0 108.21 RETIREMENT WORK-FORT KNOX CONTRA Asset Active 
0 108.6 ACCUM DEPR OF ELECTRIC UriLITY P Asret Active 

0 108,62 ACCUMULATED DEPRECIATION STORES Asret Active 

0 108.63 ACCUM DEPR OF LABORATORY EQUIP:ME Asret Active 

0 108.64 ACCUM DEPR OF MISC EQUIPMENT-FOR Asset Active 

0 108.65 ACCUM DEPR-COMMUNICATION EQUIP1\1E Asret Active 

0 108.66 ACCUM DEPR-FURNITURE & EQUIPMENT Asret Active 
0 108.67 ACCUM DEPR OF SHOP EQUIPMENT -FOR Ass'! Active 
0 108.68 ACCUM: DEPR-PCB BUTI..DING Asret Active 
0 108.69 ACCUM DEPR OF RADCLIFF OFFICE Asset Active 

0 108.7 ACCUM DEPR OF MISC STRUCTURES Asset Active 

0 108.71 ACCUM DEPR OF HEADQUARTERS Asret Active 
0 108.72 ACCUM DEPR OF FURNIT1JRE AND EQUI Asset Active 

0 108.73 ACCUM DEPR OF TRANSPORTATION EQU Asset Active 

o t"os.74 ACCUM DEPR OF STORES EQUIPMENT Asset Active 

0 108.75 ACCUM DEPR OF SHOP EQUIPMENT Asset Active 

0 108.76 ACCUM DEPR OF LABORATORY EQUIPME Asret Active 
0 108.77 ACCUM DEPR OF POWER OPERATED EQU Asret Active 

0 108.78 ACCUM DEPR OF COMMUNICATIONS EQU Asset Active 

0 108.79 ACCUM DEPR OF MISC EQUIPMENT Asret Active 

0 108.8 RETIREMENT WORK IN PROGRESS Asset Active 

0 108.81 RETIREMENT WIP- KNOX HILLS Asret Active 
0 108.82 RETIREMENT WORK-FORT KNOX CONTRA Asset Active 

0 108.9 RETIREMENT WORK IN PROGRES~ONT Asset Active 

0 121.0 NONUTILITY PROPERTY Asset Active 

0 122.0 DEPRECIATION-LEASED SURGE PROTEC Asret Active 
0 123.1 PATRONAGE CAPITAL-ASSOC COOPERAT Asset Active 
0 123.11 PATRONAGE CAPITAL-ASSOC COOPERAT Asset Active 

0 123.12 PATRONAGE CAPITAL-ASSOC COOPERAT Asret Active 

0 123.13 PATRONAGE CAPITAL-ASSOC COOPERAT Asret Active 

0 123.14 PATRONAGE CAPITAL-ASSOC COOPERAT Asret Active 

0 123.15 PATRONAGE CAPITAL ASSOC COOPERAT Asset Active 

0 123.21 SUBSCRIPTIONS TO CAPITAL TERM CE Liability Active 

0 123.22 INVESTMENT IN CAPITAL TERM CERTI Asret Active 

0 123.23 OTHER INVESTMENTS ASSOC ORGAN MB Asret Active 

0 123.24 OTHER INVESTMENTS ASSOC ORGAN MB Asret Active 

0 123.25 OTHER INVESTMENTS ASSOC ORGAN MB Asret Active 

0 123.26 OTHER INVESTMENTS ASSOC ORGAN CD Asret Active 

0 123.27 OTHER INVESTMENTS ASSOC ORGAN DE Asret Active 

0 123.28 OTHER INVESTMENTS ASSOC ORGAN SC Asset Active 

0 123.29 OTHER INVESTMENTS ASSOC ORGAN NO Asset Active 

0 123.3 OTHER INVESTMENTS ASSOC ORGAN NO Asset Active 

0 123.31 OTHER INVEST ASSOC ORG MEMBERSHI Asset Active 
0 123.32 OTHER INV ASSOC ORG NATL RURAL Ass<:! Active 

0 123.33 INVESTMENTS IN SUBSIDIARY COMPAN Asret Active 

0 123.34 OTHER INVESTMENTS-ENVISION ENERG Asset Active 

0 123.35 OTHER INVESTMENTS ASSOC ORG-NISC Asset Active 

0 123.36 OTHER INVESTMENT-TOUCHSTONE ENER Asset Active 

0 123.37 OTHER INVESTMENTS ASSOC ORGANIZA Asset Active 

0 124.0 OTHER INVESTMENTS RADCLIFF IND F Asset Active 

0 124.01 OTHER INVESTMENTS ETOWN IND FOUN Asset Active 

0 124.02 OTHER INVESTMENTS BUSINESS DEY 0 Ass<:! Active 

0 124.D3 OTHER INVESTMENTS-FEDERATED INS- Asret Active 

0 131.1 PATRONAGE CAPITAL REFUND-KNB Asset Active 
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0 131.13 CASH GENERAL FUND-KNB As.,t Active 

0 131.14 CASH PAYROLL-BANK ONE, KENTUCKY, Asset Active 

0 131.15 CASH CREDIT CARD ACCOUNT -BANK ON Asset Active 

0 131.16 CASH GENERAL FUND-CITIZENS UNION Asset Active 
0 131.17 OPERATION ROUND UP-KNB Asset Active 
0 131.18 CASH INTERNET ACCOUNT-KNB Asset Activo 
0 131.2 CASH CONSTRUCTION FUND-TRUSTEE-B Asset Active 
0 131.4 TRANSFER OF CASH Asset Active 
0 135.0 WORKING FUNDS Asset Active 
0 136.02 TEMPORARY CASH INVESTMENT -CFC Asset Active 
0 136.03 TEMPORARY CASH INVESTMENT-EKP Asset Active 
0 136.17 TEMPORARY CASH INVESTMENT- ROUND UP Asset Active 
0 141.0 NOTES RECEIVABLE-KENTUCKY VILLAG Asset Active 
0 141.1 NOTES RECEIVABLE-EMPLOYEES-COMPO Asset Active 
0 142.0 CUSTOMER ACCOUNTS RECEIV ABLE-ELE As.,t Active 

0 142.1 RETURNED CHECKS Asset Active 
0 142.11 DEFERRED PAYMENT PLAN-DEBITS & C Asset Active 

0 142.12 DEFERRED PA YMENf PLAN-DRS & CRS- Asset Active 
0 142.99 CUSTOMER ACCTS REC -CLEARING Asset Active 
0 143.0 ACCOUNTS RECEIVABLE-OTHER Asset Active 
0 143.01 ACCOUNTS RECEIVABLE ..CREDIT UNION Asset Activo 
0 143.02 ACCOUNTS RECEIV ABLE·UNIFORMS Asset Active 

0 143.03 ACCOUNTS RECEIV ABLE·125B-MEDICAL Asset Active 

0 143.04 ACCOUNTS RECEIVABLE-CANCER INS Asset Activo 
0 143.05 ACCOUNTS RECEIVABLE--RETIREMENT & As.,t Activo 
0 143.06 ACCOUNTS RECEIV ABLE·TRA VEL EXPEN "''cl Active 

0 143.07 ACCOUNTS RECEIVABLE-POLE RENTAL Asset Active 
0 143.08 ACCOUNTS RECEIV ABLE·EMPLOYEE L m Asset Active 

0 143.1 ACCOUNTS RECEIV ABLE..(}EOTIIERMAL L Asset Active 
, __ . 

0 143.11 ACCOUNTS RECEIVABLE ..CONTRACT PAY Asset Active 

0 143.12 ACCTSREC·EMPLOYEESPART-401K Asset Active 

0 143.13 ACCTS REG-EMPLOYEES-UNITED WAY As..t Active 
0 143.14 ACCTS REC·EMPLOYEES-AITENDANCE A Asset Active 
0 143.15 ACCOUNTS RECEIV ABLE-125B·DEPENDE Asset Active 
0 143.16 ACCOUNTS RECEIV ABLE-FSA·FEE Asset Active 

0 143.17 ACCOUNTS RECEIV ABLE-401K LOANS Asset Active 

0 143.18 ACCOUNTS RECEIV ABLE·RELOCATING L Asset Active 
0 143.19 ACCTS RECEIVABLE-DOWN PAYMENT·AP Asset Active 

0 143.2 ACCTS RECEIVABLE-APPLIANCE CONTR Asset Active 

0 143.21 ACCOUNTS RECEIVABLE·l25B DENTAL Asset Active 
0 143.9 VOIDED CHECKS Asset Active 
0 143.96 ACCOUNTS RECEIV ABLE·Ff.KNOX SOLAR ARRAY Asset Active 
0 143.97 ACCOUNTS RECEIV ABLE-Ff.KNOX POWER PLANT Asset Active 

0 143.98 ACCOUNTS RECEIV ABLE·Ff KNOX MODI As..t Active 

0 143.99 ACCOUNTS RECEIV ABLE-Ff KNOX FINA As..t Active 

0 144.1 RESERVE FOR UNCOLLECTIBLE ACCOUN Asset Active 

0 145.0 NOTES RECEIVABLE FROM ASSOCIATED Asset Active 

0 146.0 ACCTS RECEIVABLE FROM AS SOC COMP Asset Active 

0 154.0 MATERIALS AND SUPPLIES-ELECTRJC Asset Active 

0 154.01 MATERIALS AND SUPPLIES-ELECTRIC, -t Active 

0 154.02 MATERIAL & SUPPLIES·METER DEPT Asset Active 

0 154.03 MATERIALS & SUPPLIES-TEMPORARY P Asset Active 

0 155.0 MERCHANDISE Asset Active 
0 156.0 INVENTORY.QAS, LP GAS AND OIL Asset Active 

0 156.1 FORT KNOX·INVENTORY Asset Active 

0 156.3 PROPANE GAS CONVERSION UNITS As.,t Active 

0 157.0 EXEMPT MATERIAL As.,t Active 

0 163.0 STORES EXPENSE UNDISTRIBlffED As.et Active 

0 163.1 FORT KNOX-STORES EXPENSE Asset Active 

0 165.1 PREPAID INSURANCE Asset Active 

0 165.11 PREPAYMENT-PAST SERVICE RETlREME Asset Active 
0 165.2 OTIIER PREPAYMENTS-RETIREMENT Asset Active 

0 165.3 OrnER PREP A YMENTS+IOSPITALIZATIO Asset Active 

0 165.31 PREPAYMENT-EMPLOYERS PART-401K Asset Active 
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0 165.4 OTHER PREPAYMENTS-DUES KAEC Asset Active 
0 165.5 OTHER PREPAYMENTS-DUE NRECA "'"' Active 
0 165.6 PREPAID SCADACONTRACf ""'' Active 
0 165.7 PREPAYMENT OF SALES & USE TAX ""'' Active 
0 165.71 PREPAID-POSTAGE Asset Active 
0 165.8 PREPAYMENTOFRADCLIFFRENT k<set Active 
0 171.0 INTEREST & DIVIDENDS RECEIVABLE ""'' Active 
0 183.0 PRELIMINARY SURVEY & INVESTIGATI ""'' Active 

0 184.1 TRANSPORTATION EXPENSE-CLEARING ""'' Active 
0 184.11 TRANSPORTATION EXPENSE-CLEARING- Asset Active 
0 184.2 BENEFIT EXPENSES-CLEARING ""'' Active 
0 186.0 MISC DEFERRED DEBITS-LONG RANGE ""'' Active 

0 186.1 MISC DEFERRED & ACCRUED LIABILIT ""'' Active 
0 186.2 MISC DEFERRED LIABll..ITIES-MAPPIN ""'' Active 
0 186.3 MISC DEFERRED DEBIT-RETIREMENT/SECURITY ""'' Active 

0 186.4 MISC DEFERRED LIABILITIES-SERVIC ""'' Active 
0 200.1 MEMBERSHIPS Liability Active 

0 201.1 PATRONS CAPITAL CREDITS-ASSIGNED Liability Active 
0201.11 ESTIMATEDPATRONAGECAPITALPAYA Liability Active 
0 201.2 PATRONS CAPITAL CREDITS-ASSIGNAB Liability Active 
0 201.21 PATRONS CAPITAL CREDITS-UNASSIGN Liability Active 
0 201.22 PRIOR YEARS DEFICIT Liability Active 
0 208.0 DONATED CAPITAL Liability Active 
0 215.3 ACCUM OTHER COMPREHENSIVE INCOME Liability Active 
0 217.0 REfiRED CAPITAL CREDITS-GAIN Liability Active 
0 217.1 REfiRED CAPITAL CREDITS -DISC Liability Active 
0 219.1 OPERATING MARGINS CURRENT YEAR Liability Active 
0 219.2 NON-OPERATING MARGINS Liability Active 
0 219.3 OTIIER MARGINS Liability Active 

' 0 224.11 OTHER LONG TERM DEBT -5UBSCRIPTIO Liability Active 
0 224.12 OlHER LONG TERM DEBT -CFC Liability Active 
0 224.13 NOTES EXECUTED-CFC Liability Active 
0 224.14 OTIIER LONG TERM DEBT-FFB Liability Active 
0 224.15 NOTES EXECliTED-FFB Liability Active 
0 224.16 OlHER LONG TERM DEBT-EQUIPMENT L Liability Active 
0 224.3 LONG TERM DEBT-NOTES EXECUTED Liability Active 
0 224.4 ALLOCATIONS-CONSTRUcnON NOTES E Liability Active 
0 224.5 INTEREST ACCRUED-DEFERRED Liability Active 
0 224.6 UNAPPLIED PAYMENTS-LONG TERM DEB Liability Active 
0 226.0 UNAMORTIZED DISCOUNT ON LONG-TER Liability Active 
0 228.3 ACCUM PROVISION FOR PENSIONS AND Liability Active 
0 231.0 NOTES PAY ABLE-SHORT TERM Liability Active 
0 231.1 NOTESPAYABLE-GEOTHERMALLOANS-E Liability Active 
0 232.1 ACCOUNTS PAY ABLE-GENERAL Liability Active 
0 232.11 ACCTS PAY ABLE-Ff KNOX FISCAL YEAR TRUEUP Liability Active 
0 232.12 ACCOUNTS PAY ABLE-SHORT TERM NOTE Liability Active 
0 232.13 REf AINER PAY ABLE-MCNU1T CONSTRUC Liability Active 
0 232.14 GE METER PURCHASE Liability Active 
0 232.2 ACCOUNTS PAY ABLE-5CHOOL APPLIANC Liability Active 
0 232.3 ACCOUNTS PAY ABLE-INSPECTION FEES Liability Active 
0 232.4 ACCOUNTS PAY ABLE-MEMBERSHIPS AND Liability Active 
0 232.5 ACCOUNTS PAY ABLE-RADCLIFF FRANCH Liability Active 
0 232.6 ACCOUNTS PAYABLE-VINE GROVE FRAN Liability Active 
0 232.61 ACCOUNTS PAY ABLE FRANCHISE TAX -SONORA Liability Active 
0 232.7 AP-WINTER CARE Liability Active 
0 232.71 AP OPERATION ROUNDUP Liability Active 
0 232.8 ACCTS PAY ABLE-SCHOLARSHIPS Liability Active 
0 232.9 ACCOUNTS PAY ABLE-E-TOWN FRAN CHIS Liability Active 
0 232.99 UNINVOICED MATERIALS L,F,E Liability Active 
0 235.0 CONSUMER DEPOSITS Liability Active 
0 236.1 TAXES ACCRUED-PROPERTY Liability Active 
0 236.2 TAXES ACCRUED-US UNEMPLOYMENT Liability Active 
0 2363 TAXES ACCRUED-FICA Liability Active 
0 236.4 TAXES ACCRUED-5TATE UNEMPLOYMENT Liability Active 
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Liability Active 
0 236.6 TAXES ACCRUED-HARDIN COUNTY SCHO Liability Activo 
0 236.61 TAXES ACCRUED-GRAYSON COUNTY SCH Liability Activo 
0 236.62 TAXES ACCRUED-MEADE COUNfY SCHOO Liability Activo 
0 236.63 TAXES ACCRUED-KY SALES AND USE Liability Active 

0 236.64 TAXES ACCRUED-GREEN COUNTY SCHOO Liability Active 
0 236.65 TAXES ACCRUED-LARUE COUNTY SCHOO Liability Active 
0 236.66 TAXES ACCRUED-HARDIN CO-B-TOWNS Liability Active 
0 237.1 INTEREST ACCRUED RUS CONSTRUCTIO Liability Active 
0 237.2 INTEREST ACCRUED CFC OBUGATION Liability Active 
0 237.3 INTEREST ACCRUED-SHORT TERM CFC Liability Active 
0 237.4 INTEREST ACCRUED FFB OBLIGATION Liability Activo 
0 237.5 INTEREST ACCRUED-EQUIPMENT LOAN Liability Active 

0 238.1 PATRONAGE CAPITAL PAYABLE Liability Active 
0 238.11 CAPITAL CREDITS PAYABLE-ESTIMATE Liability Active 
0 241.0 TAXES-FEDERAL WITHHOLDING Liability Activo 
0 241.1 TAXES-EMPLOYEES STATE INCOME Liability Active 
0 241.11 TAXES -EMPLOYEE STATE INDIANA Liability Active 
0 241.2 TAXES-CITY OF ETOWN OCCUPATIONAL Liability Active 
0 241.3 TAXES-CITY OF RADCLIFF OCCUPATIO Liability Active 
0 24l.4 TAXES- FLOYD COUNTY EMPLOYEE Liability Active 
0 242.06 TOUCHSTONE ENERGY FRIENDS ASSIST Liability Active 
0 242.07 MISC ACCRUED LIABILITIES-ACRE Liability Active 
0 242.08 MISC ACCRUED LIABILITIES-PPP INS Liability Active 
0 242.09 MISC ACCRUED LIABILITIES-MET -INS Liability Active 
0 242.1 M1SC ACCRUED LIABILITIES-DEPENDE Liability Active 
0 242.11 M1SC ACCRUED LIABll..ITIES-401K EM Liability Active 
0 242.12 MISC ACCRUED LIABILITIES-1258 LT Liability Active 
0 242.13 MISC ACCRUED LIABILITIES-L25B IN Liability Active 
0 242.14 MISC ACCRUED LIABll..ITIES-401K LO Liability Active 
0 242.15 MISC ACCRUED LIABILITIES-REfiREM Liability Active 
0 242.16 MISC ACCRUED LIABILITIES-HOMESTE Liability Active 
0 242.17 MISC ACCRUED LIABILITIES-EMPLOYE Liability Active 
0 242.18 MISC ACCRUED LIABILITIES-KINGS I Liability Active 
0 242.19 MISC ACCRUED LIABll..ITIES-HOLIDA Y Liability Active 
0 242.2 ACCRUED PAYROLL Liability Active 
0 242.21 MISC ACCRUED LIABILITIES-KY KING Liability Active 
0 242.22 MISC ACCRUED LIABILITIES-STATE F Liability Active 
0 242.23 MISC ACCRUED LIAB AD&D SPOUSE CH Liability Active 
0 242.3 ACCRUED VACATION Liability Active 
0 242.39 PAYROLL-CLEARING Liability Active 
0 242.4 ACCRUED INSURANCE-PAYROLL Liability Activo 
0 242.5 MISC CURRENT LIABILITIES-EMPLOYE Liability Active 
0 242.6 ACCRUED OliTSIDE SERVICES-AUDIT Liability Active 
0 242.7 ADVANCED EARNED INCOME CREDIT Liability Active 
0 242.8 ACCRUED INTEREST -CONSUMER DEPOSI Liability Active 
0 242.9 MISC ACCRUED LIABLILITIEs-uNITED Liability Active 
0 252.0 CONSUMER ADVANCE FOR CONSTRUCfiO Liability Active 
0 252.1 CONSUMER ADVANCE FOR CONSTRUCfiO Liability Active 
0 253.0 OTHER DEFERRED CREDITS-ROLLING F Liability Active 
0 253.1 CORROON & BLACK-HEAL Til INS ALLOC Liability Active 
0 253.11 DEFERRED INTEREST -CONTRACTS Liability Active 
0 253.2 OTHER DEFERRED CREDITS- METER ll'JST ALL Liability Active 
0 253.6 DEFERRED CREDIT- Ff KNOX Liability Active 
0 360.0 LAND AND LAND RIGHTS Asset Active 
0 362.0 STATION EQUIPMENT -SCAD A "'"'t Active 
0 364.0 POLES, TOWERS AND FIXTURES Asset Active 
0 364.01 POLES, TOWERS AND FISTURES-FORT Asset Active 
0 364.1 POLES, TOWERS, & FIXTURES- IT KN Asset Active 
0 365.0 OVERHEAD CONDUCfOR & DEVICES-INS Asset Activo 
0 365.01 OVERHEAD SWITCHES & CONDUCfORS-F "'"". Active 
0 365.1 OH-COND &DEVICES-INST COST-FORT Asset Active 
0 367.0 UNDERGROUND CONDUCTORS AND DEVIC Asset Active 
0 367.01 UNDERGROUND CONDUCTORS & DEVICES Asset Active 
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0 367.1 UNDERGROUND CONDUCTORS & DEVICES Asset Active 
0 368.0 TRANSFOIDAER-INST ALLATION COST Asset Active 
0 368.01 TRANSF0Rl\1ER INSTALLATION COST -FO Ass<:t Activo 
0 368.1 TRANSFORMER-INSf ALLATION COST -FT Ass<:t Activo 
0 369.0 SERVICES """' Active 
0 369.01 SERVICES-FORT KNOX """ Active 
0 369.1 SERVICES- FI' KNOX Asset Active 
0 370.0 METER & SOCKET-INSTALLATION COST Asset Active 
0 370,01 METERS, PURCHASE & INSTALL COST Asset Active 
0 370.1 METERS-MINI-MAX AMP Ass<:t Activo 
0 371.0 INSTALLATION ON CONSUMER PREMISE Ass<:t Activo 
0 371.01 INSTALLATIONS ON CUSTOMERS' PREM Asset Activo 
0 371.1 INSTALLATION ON CONSUMER PREMISE Asset Active 
0 372.0 TEMPORARY METER POLES Asset Active 
0 373.0 STREET LIGHTING AND SIGNAL EQUIP Ass<:t Activo 
0 373.01 STREET LIGHTING & SIGNAL SYSTEMS Ass<:t Active 
0 373.1 STREET LIGHTING & SIGNAL EQUIP ME Asset Active 
0 389.0 LAND AND LAND RIGHTS Ass<:t Active 
0 389.1 LAND AND LAND RIGHTS-RADCLIFF OF Asset Active 
0 390.0 STRUCTURES AND IMPROVEMENTS-MISC """' Active 
0 390.1 STRUCTURES AND IMPROVEMENTS-HEAD """' Active 
0 390.11 STRUCTURES AND IMPROVEMENTS-PCB """' Active 
0 390.12 STRUCfURES AND IMPROVEMENTS-RADC Ass<:t Active 
0 391.0 FURNITURE AND OFFICE EQUIPMENT Ass<:t Active 
0 392.0 TRANSPORTATION EQUIPMENT Asset Active 
0 393.0 STORES EQUIPMENT Ass<:t Active 
0 394.1 SHOP EQUIPMENT Ass<:t Active 
0 395.0 LABORATORYEQUWNrnNT -"set Active 
0 396.0 POWER OPERATED EQUIPMENT Ass<:t Active 
0 397.0 COMMUNICATIONS EQUIPMENT """' Active 
0 398.0 MISCELLANEOUS EQUIPMENT Asset Active 
0 403.6 DEPRECIATION-ELECfRIC PLANT Expense Operating Active 
0 403.7 DEPRECIATION-GENERAL PLANT Expense O~g Active 
0 408.1 TAXES-PROPERTY Exponse Oponuing Active 
0 408.2 TAXES-US UNEMPLOYMENT Exponse Opetating Active 
0 408.3 TAXES-US FlCA Exponse Operating Active 
0 408.4 TAXES-STATE UNEMPLOYMENT Exponse Operating Active 
0 4IS.O REVENUES FROM MERCHANDISING Income Non Operating Active 
0 415.1 REVENUE-CONTRACT WORK Income Non Operating Active 
0 415.ll REVENUE-CREDIT CARD PROGRAM Income Non Operating Active 
0 415.12 REVENUE-FORT KNOX MAINTENANCE CO Income Non Operating Active 
0 415.13 REVENUE- FORT KNOX GAS CONrRACf Income Non Operating Active 
0 415.15 REVENUE-ENERGY CONSERVATION Income Non Operating Active 
0 415.16 REVENUE-KNOX HIT.LS Income Non Operating Active 
0 416.0 COSTS & EXPENSES-MERCHANDISING Expense Non Operating Active 
0 4I6.I COSTS-CONTRACT WORK Exponse Non Operating Active 
0 416.11 COST -CREDIT CARD PROGRAM Exponse Non Operating Active 
0 416.12 COST-FORT KNOX MAINTENANCE CONTR Exponse Non Operating Active 
0 416.13 COSfS- FORT KNOX GAS CONTRACT Exponse Non Operaling Active 
0 416.15 COST-ENERGY CONSERVATION PROJECT Expense Non Operating Active 
0 416.16 Cost-Knox Hills Exponso Operating Active 
0 418.1 INCOME (LOSS) FROM EQUITY INVEST Income Non Operating Active 
0 419.0 OTHER INTEREST REVENUE Income Non Operating Active 
0 419.1 INTEREST MOD WO-FORT KNOX Income Non Operating Activo 
0 419.11 INTEREST Ff.KNOX POWER PLANT Income Non Opemting Active 
0 421.0 MISC NONOPERATING lNCOME Income Non Operating Active 
0 421.1 GAIN ON DISPOSITION OF PROPERTY Income Non Operating Active 
0 423.0 GENERATION & TRANSMISSION CAPITA Income Oponuing Active 
0 424.0 OTHER CAPITAL CREDITS ALLOCATION Income Oponuing Active 
0 426.3 DONATIONS Expo= O~g Active 
0 426.4 CONrRIBUTION-INTEGRITY FUND Exponse Operating Active 
0 426.5 OTHER DEDUCTIONS Expense Operating Active 
0 427.1 INTEREST ON LONG TERM DEBT -RUS L Expense Opernting Active 
0 427.2 INTEREST ON LONG TERM DEBT -CFC L Exponse Oponuing Active 



Nolin Rural Electric Coop ExhibitM 
Page 6 of7 

GENERAL LEDGER Page: I 

CHART OF ACCOUNTS 

Div Account Descril!tion Type Category Status 

0 427.3 INTEREST ON LONG TERM DEBT·FFB Expense Opernting Active 
0 428.0 AMORTIZATION OF DEBT DISCOUNT AN Expense Operating Active 
0 431.0 INTEREST-LINE OF CREDIT LOAN.CFC Expense Opernting Active 
0 43Ll INTEREST ..CONSUMER DEPOSITS Expense Opernting Active 
0 43l.ll INTEREST EXPENSE-EAST KY -GEOTiffiR Expense Opernting Active 
0 431.12 ll'ITEREST EXPENSE-EAST KY-SHORT T Expense Opernting Active 
0 431.13 INTEREST EXPENSE-EQUIPMENT LOAN Expense Operar:ing Active 
0 431.15 INTEREST -SALES & USE TAX AUDIT Expense Operating Active 
0 434.0 EXTRAORDINARY INCOME Income Non Operating Active 
0 440.1 RESIDENTIAL SALES- RURAL Income Opernting Active 
0 440.11 GREEN POWER Income Operating Active 
0 442.1 COMMERCIAL & INDUSTRIAL SALES-to Income Opernting Active 

0 442.2 COMMERCIAL & INDUSTRIAL SALES-OV Income Opernting Active 
0 444.0 PUBLIC STREET & lflGHWA Y LIGHTING Income Opernting Active 
0 450.0 FORFEITED DISCOUNTS Income Operating Active 
0 451.0 MISCELLANEOUS SERVICE REVENUE Income Operating Aetive 
0 452.0 DEFERRED PAYMENT PLAN DEBITS &C Income Opernting Active 
0 454.0 RENTS FROM ELECTRIC PROPERTY Income Opernting Active 
0 456.0 MISCELLANEOUS ELECTRIC REVENUE Income Operating Active 
0 456.1 MISC REVENUE-FORT KNOX OTHER MARGlli"S Income Opernting Active 
0 456.11 MISC REV-FT KNOX ENERGY SEC PROJ MARGIN Income Openuing Active 
0 555.0 PURCHASED POWER Exponse Opernting Active 
0 580.0 OPERATIONS-SUPERVISION & ENGINEE Expen>e Opernting Active 
0 581.0 LOAD DISPATCHING-FORT KNOX Experu;e Operating Aetivo 
0 582.0 STATION EXPENSES-FORT KNOX Expense Operating Active 
0 583.0 OVERHEAD LINE EXPENSE Expense Operating Active 
0 583.1 PCB EXPENSES Ex pen., Opernting Active 
0 584.0 UNDERGROUND LINE EXPENSES Expense Operating Active 
0 586.0 METER EXPENSE Exponse Opernting Aetive 
0 586.1 METER EXPENSE-TESTING Expen>e Opernting Active 
0 586.2 METER EXPENSE-ENERGY MANAGEMENT Expense Opernting Active 
0 586.3 METER EXPENSE-TAMPERING Expense Opernting Active 
0 586.4 METER EXPENSE-TESTING POWER METE Expense Opernting Active 
0 586.5 CHANGING METERS-TEST Expense Opernting Aetive 
0 587.0 CONSUMER INSTALLATION EXPENSE Exponse Opernting Active 
0 588.0 MISCELLANEOUS DISTRIBUTION EXPEN Experu;e Operating Active 
0 590.0 MAINTENANCE SUPERVISION & ENGINE Exponse Operating Active 
0 592.0 MAINTENANCE OF STATION EQUIPMENT Expense Opemting Active 
0 593.0 MAINTENANCE OF OVERHEAD LINES Expense Operating Active 
0 593.1 MAINT -OH LINES-PCB Expense Opemting Active 
0 593.2 AERIAL INSPECTION-CLEANUP Expen>e Operating Active 
0 593.3 WALKING INSPECfiON-CLEANUP Experu;e Operating Active 
0 594.0 MAINTENANCE OF UNDERGROUND LINES Expense Opernting Active 
0 595.0 MAINTENANCE OF TRANSFORMER & DEV Expense Operating Active 
0 596.0 MAINTENANCE OF STREET LIGHTING & Expense Operating Active 
0 597.0 MAINTENANCE OF METERS Expense Opernting Active 
0 598.0 MAINTENANCE OF MISC DISTRIBliTION Exponse Opernting Aetive 
0 901.0 SUPERVISION CUSTOMER ACCOUNTS EX Exponse Opernting Active 
0 902.0 METER READING EXPENSE Experu;e Operating Active 
0 902.1 METER READING EXPENSE-YEARLY Exponse Operating Active 
0 903.0 CUSTOMER RECORDS AND COLLECTION Expense Operating Active 
0 903.1 CASH.QVER AND SHORT Expense Opernting Aetive 
0 904.0 UNCOLLECfffiLE CUSTOMER ACCOUNTS Expense Opernting Active 
0 907.0 CUSTOMER SERVICE & INFORMATION E Expense Opernting Aetive 
0 908.0 CUSTOMER ASSISTANCE EXPENSE Expense Opernting Active 
0 908.52 CUSTOMER SERVICE EXP-ENERGY CONS Expense Opernting Active 
0 908.53 CONSUMER SERVICE EXP-MARKETING Expense Opernting Active 
0 909.0 ADVERTISING EXPENSE Expen;e Operating Active 
0 910.0 MISC CUSTOMER SERVICE & INF EXPE Exponse Opernting Active 
0910.1 MISC CUSTOMER SER VICE-TVRO Exponse Operating Active 
0910.11 KEY ACCOUNTS EXPENSE Exponse Opernting Active 
0 920.0 ADMINISTRATIVE AND GENERAL SALAR Expense Opernting Active 
0 921.0 OFFICE SUPPLIES AND EXPENSES Expense Operating Active 
0 923.0 OUTSIDE SERVICES EMPLOYED Expense Opernting Active 
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0 924.0 PROPERTY INSURANCE Expense Operating Active 
0 925.0 INJURIES AND DAMAGES Expense Operating Active 
0 926.0 EMPLOYEES HOSPITALIZATION & BENE Expense Opomting Active 
0 926.1 RETIREMENT & SECURITY-EMPLOYERS Expen;e Opomting Active 

0 926.2 40IK-EMPLOYEES BENEmS Expen;e Opomting Active 
0 928.0 REGULATORY COMMISSION EXPENSE Expen;e Opomting Active 
0 929.0 DUPLICATE CHARGE5-CREDIT Expense Opomting Active 
0 930.1 INSTITliTIONAL OR GOODWll.L ADVERT Expense Operating Active 
0 930.2 MISCELLANEOUS GENERAL EXPENSE Expen;e Opomting Active 
0 930.21 MJSC GEN EXPENSE-DIRECfORS FEES Expen;e Opomting Active 
0 930.23 DUES ASSOCIAlED ORGANIZATIONS Expense Opomting Active 
0 932.0 MAINTENANCE OF GENERAL PLANT Expense Opomting Aotive 
0 998.0 998 Clearing Clearing Active 
0 998.1 Profit Clearing Operating Clearing Active 
0 998.2 Profit Clearing Non Operating Clearing Active 

0 999.0 999 Clearing Clearing Active 

Total Accounts: 400 
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•AMERICAN INSI'ITUTEOFCPA'S 
• KENTUCKY SOCIEIY OF CPA'S 
•INDIANA SOC! ElY OF cPA'S 
• AICPA DIVISION FOR FIRMS 

I have audited the accompanying financial statements of Nolin Rural Electric Cooperative Corporation, which 
comprise the balance sheets as of December 31, 2015 and 2014, and the related statements of revenue and 
comprehensive income, changes in member's equities, and cash flows for the years then ended, and the related 
notes to the financial statements. 

Management's Responsibility for tbe Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these fmancial statements based on my audits. I conducted my 
audits in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that I plan and perform the audit to obtain reasonable assurance about whether the fmancial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation 
ofthe fmancial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, I 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

I believe the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinion. 

Opinion 

In my opinion, the fmancial statements referred to above present fairly, in all material respects, the 
fmancial position of Nolin Rural Electric Cooperative Corporation as of December 31, 2015 and 
2014, and the results of their operations and cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America 

A~~ 
Alan M. Zumstein, CPA 
March 31, 2016 



Exhibit N 
Page 4 of16 

Nolin Rural Electric Cooperative Corporation 
Balance Sheets, December 31,2015 and 2014 

Assets and Other Debits 2015 2014 

Utility Plant, at original cost: 
1n service $ 110,000,365 $ 105,819,747 
Under construction 2,926,987 1,385,394 

112,927,352 107,205,141 
Less accumulated depreciation 43,172,359 42,153,318 

69,754,993 65,051,823 

Investments in associated organizations 38,474,598 34,834,836 

Long term portion of other receivables 48,747,487 48,747,487 

Current Assets: 
Cash and cash equivalents 1,706,407 4,165,546 
Accounts receivable, electric, less allowance for 

2015 of$832,999 and 2014 of$718,190 7,979,448 10,444,783 
Accounts receivable, other 15,442,280 15,650,201 
Material and supplies, at average cost 1,077,448 1,156,628 
Prepayments and others 27,085 33,844 

26,232,668 31,451,002 

Prepaid Pension Costs 2,607,984 2,976,170 

Total $ 185,817,730 $ 183,061,318 

Liabilities and Other Credits 

Members' Equities: 
Memberships $ 275,020 $ 276,825 
Patronage capital 66,780,605 71,296,060 
Other equities 3,563,493 2,376,805 
Accumulated other comprehensive income (3,125,347) (3,306,523) 

67,493,771 70,643,167 

Long Term Debt 87,588,720 85,804,909 

Accumulated Postretirement Benefits 6,892,507 6,776,758 

Current Liabilities: 
Notes payable 4,000,000 
Accounts payable 9,205,309. 6,708,197 
Current portion of long term debt 6,250,000 6,000,000 
Consumer deposits 2,349,994 2,283,377 
Other current and accrued expenses 1,708,286 2,786,103 

23,513,589 17,777,677 

Deferred Credits 329,143 2,058,807 

Total $ 185,817,730 $ 183,061,318 

The accompanying notes are an integral part of the financial statements. 
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Nolin Rural Electric Cooperative Corporation 
Statements of Revenue and Comprehensive Income 

for the years ended December 31 , 20 15 and 20 14 

Operating Revenues 
Sales of electric energy· 
Other electric revenue 

Operating Expenses: 
Cost of power 
Distribution - operations 
Distribution - maintenance 
Consumer accounts 
Customer service 
Administrative and general 
Depreciation, excluding $264,811 in 2015 and 

$273,867 in 2014 charged to clearing accounts 
Other deductions 

Operating Margins before Interest Charges 

Interest Charges: 
Interest on long-term debt 
Other interest charges 

Operating Margins after Interest Charges 

Nonoperating Margins: 
Interest income 
Other non operating margins 

Patronage Capital assigned 
G&T capital credits 
Others 

Net Margins 

Other Comprehensive Income: 
Postretirement benefits 

Total Comprehensive Income 

2015 

$ 68,416,085 
4,681,081 

73,097,166 

53,516,376 
4,379,661 
3,882,740 
2,495,711 

741,358 
4,348,808 

4,098,824 
32,046 

73,495,524 

(398,358) 

2,921,143 
14,615 

2,935,758 

(3 ,3 34, 116) 

1,863,085 
(6,662,140) 

( 4, 799,055) 

3,476,947 
341,480 

3,818,427 

(4,314,744) 

181,176 

$ (4,133,568) 
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$ 74,976,298 
5,400,214 

$ 

80,376,512 

58,435,007 
3,674,219 
4,847,089 
2,591,681 

852,565 
4,460,568 

3,976,726 
24,021 

78,861,876 

1,514,636 

3,261,489 
3,641 

3,265,130 

(I ,750,494) 

2,434,172 
129,328 

2,563,500 

3,873,556 
438,458 

4,312,014 

5,125,020 

181,176 

5,306,196 

The accompanying notes are an integral part of the financial statements. 
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Statement of Changes in Members' Equity 
for the years ended December 31, 2014 and 2015 

Accumulated 
Other Total 

Patronage CaEital Credits Other Comprehensive Members' 

Mcmhershigs Assi!l!!e~ Assi!l!!able Unassigned Retirements Total fuu!.ilx Income E!u!ilx 
Balance- Beginning of year $ 281,685 $ 77,033, I 04 $ I 0,254,653 $ 48,062 $ (20,875,571) $ 66,460,248 $2,233,968 $ (3,487 ,699) $ 65,488,202 

Comprehensive income: 
Net margins 5,125,020 5,125,020 5,125,020 
Postretirement benefit obligation 

Amortization 181,176 
Adjustments 181,176 
Total comprehensive income 5,306,196 

Net change in memberships (4,860) (4,860) 
General refund of capital credits 
Refunds to estates (364,555) (364,555) (364,555) 
Allocate margins 10,254,653 (I 0,254,653) 
Other equities 75,347 75,347 142,837 218,184 

Balance - December 31 , 20 14 276,825 87,287,757 5,125,020 123,409 (21,240,126) 71,296,060 2,376,805 (3,306,523) 70,643,167 

Comprehensive income: 
Net margins (4,314,744) (4,314,744) (4,314,744) 
Postretirement benefit obligation 

Amortization 181,176 
Adjustments 181,176 
Total comprehensive income (4, 133,568) 

Net change in memberships (1,805) (I ,805) 
General refund of capital credits 
Refunds to estates (200,711) (200,711) (200,711) 
Allocate margins 5,125,020 (5, 125,020) 
Other equities 1,186,688 1,186,688 

Balance- December 31, 2015 $ 275,020 $ 92,412,777 $ (4,314,744) $ 123,409 $ (21,440,837) $66,780,605 $ 3,563,493 $ (3,125,34Z2 $ 67,493,771 

The accompanying notes are an integral part of the financial statements. 
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Nolin Rural Electric Cooperative Corporation 
Statements of Cash Flows 

for the years ended December 31, 20 I 5 and 2014 

2015 2014 

Cash Flows from Operating Activities: 
Net margins $ (4,314,744) $ 5,125,020 
Adjustments to reconcile to net cash provided 

by operating activities: 
Depreciation 

Charged to expense 4,098,824 3,976,726 
Charged to clearing accounts 264,811 273,867 

Patronage capital ~redits allocated (3,818,427) (4,312,014) 
Accumulated postretirement benefits 296,925 314,791 
Change in assets and liabilities: 

Receivables 2,465,335 1,340,506 
Material and supplies 79,180 (39,824) 
Prepayments 6,759 (1,241) 
Deferred pension costs 368,186 368,186 
Payables 2,497,112 (1,589,618) 
Consumer deposits 66,617 104,074 
Accrued expenses (1,077,817) (4,248,014) 
Consumer advances for construction (I' 729,664) 290,534 

(796,903) 1,602,993 

Cash Flows from Investing Activities: 
Plant additions (8,745,789) ( 4,362,897) 
Salvage, net of removal costs (321,016) (313,095) 
Receipts from associated organizations 178,665 195,223 

(8,888,140) (4,480,769) 

Cash Flows from Financing Activities: 
Net increase in memberships (1,805) (4,860) 
Other receivables financing 207,921 9,215,943 
Additional long-term borrowings 8,000,000 19,000,000 
Payments on long-term debt (5,966,189) (28,443,260) 
Short term borrowings (net) 4,000,000 
Payments of patronage capital (200,711) 
Other equities 1,186,688 

7,225,904 

Net increase in cash (2,459,139) 

Cash balances -beginning of period 4,165,546 

Cash balances - end of period $ 1,706,407 $ 

Supplemental cash flows information: 
Interest paid on long-term debt $ 2,901,309 $ 

The accompanying notes are an integral part of the financial statements. 

5 

(289,208) 
142,837 

(378,548) 

(3,256,324) 

7,421,870 

4,165,546 

3,257,072 
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Nolin Rural Electric Cooperative 
Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies 
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Nolin Rural Electric Cooperative Corporation (''Nolin") maintains its records in accordance with the policies 
prescribed or pennitted by the Kentucky Public Service Commission ("PSC") and the United States 
Department of Agriculture, Rural Utilities Service ("RUS"), which confonn in all material respects with 
generally accepted accounting principles. The more significant of these policies are as follows: 

Business Activities Nolin provides distribution electric service to residential, business and commercial 
consumers in a nine (9) county area of central Kentucky. 

Nolin is operating the distribution system for a local government unit through a privatization process with 
the federal government. Nolin is reimbursed for all costs incurred, plus a management fee, on a monthly 
basis. Payments for the construction of plant facilities are recorded as contributions to plant for the total cost 
of each project, therefore, there is no net original cost for electric plant from the privatization process. The 
results of operating the government system are as foll6ws: 

Operating revenues 

Operating expenses 

2015 

$5,448,800 

2,037,321 

2014 

$4,234,044 

1,845, 777 

Other Business Activities Nolin also provides demand side management and energy efficiency services to 
the local federal government installation. Nolin subcontracts almost all work perfonned, then bills the 
government installation for the subcontractor costs, plus a management fee. The reimbursements are due 
over a ten (I 0) year period. Included in accounts receivable, other, is $63,775,424 for 2015 and $63,652,919 
for 2014 for these projects. Nolin charges the government installation 1.05% times Nolin's current variable 
interest rate on the unpaid balance. Interest income recognized was $1,693,694 for 2015 and $1,696,510 for 
2014. 

Cash and Cash Equivalents Nolin considers all short-tenn, highly liquid investments with original 
maturities ofthree months or less to be cash equivalents. 

Off Balance Sheet Risk Nolin maintains its cash balances, which may exceed the federally insured limit, 
with several financial institutions. These financial institutions have strong credit ratings and management 
believes that the credit risk related to the accounts is minimal. 

Estimates The preparation of financial statements in confonnity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from 
those estimates used in the preparation of the financial statements. 

Comprehensive Income Comprehensive income includes both net margin and other comprehensive 
income. Other comprehensive income represents the change in funded status of the accumulated 
postretirement benefit obligation. 

Revenue Nolin records revenue as billed to its consumers based on monthly meter-reading cycles. 
Consumers are required to pay a refundable deposit, however, it may be waived under certain circumstances. 
Consumers must pay their bill within 20 days of billing, then are subject to disconnect after another I 0 days. 
Accounts are written off when they are deemed to be uncollectible. The allowance for uncollectible accounts 
is based on the aging of receivables. There were no individual account balances that exceeded I 0% of 
outstanding accounts receivable at December 31 , 20 15 and 20 14. 
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Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies, continued 
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Sales Taxes Nolin is required to collect, on behalf of the State of Kentucky, sales taxes based on 6 percent 
of gross sales from non-residential consumers, a 3 percent school tax from certain counties on most gross 
sales, and franchise fees in certain cities. Nolin's policy is to exclude sales tax from revenue when collected 
and expenses when paid and instead, record collection and payment of sales taxes through a liability account. 

Cost of Power Nolin is one of sixteen (16) members of East Kentucky Power Cooperative ("East 
Kentucky"). Under a wholesale power agreement, Nolin is committed to purchase its electric power and 
energy requirements from East Kentucky until 2051. The rates charged by East Kentucky are subject to 
approval of the PSC. The cost of purchased power is recorded monthly during the period in which the energy 
is consumed, based upon billings from East Kentucky. There are certain surcharges, clauses, and credits that 
East Kentucky includes to Nolin that are passed on to consumers using a methodology prescribed by the 
Commission. 

Electric Plant Electric plant is stated at original cost, which is the cost when first dedicated to public service. 
Such amount includes applicable supervisory and overhead cost including any construction period interest 
and taxes. There was no, interest required to be capitalized during the year. 

The cost of maintenance and repairs, including renewals of minor items of property, is charged to operating 
expense. The cost of replacement of depreciable property units, as distinguished from minor items, is charged 
to electric plant. The units of property replaced or retired, including cost of removal, net of any salvage 
value, is charged to accumulated depreciation. 

The major classifications of utility plant in service consist of: 

2015 2014 

Distribution plant $93,498,026 $90,530,356 

General plant 16,502,339 15,289,391 

Total $110,000,365 $105,819,747 

Depreciation Nolin's provision has been made for depreciation on the basis of the estimated lives of assets, 
using the straight-line method. General plant rates are as follows: 

Distribution plant 
Structures and improvements 
Transportation equipment 
Other general plant 

2.5%-6.9% 
2.5% 
10%-20% 
5%- 10% 

Inventory Inventory is stated at cost, which approximates market value. 

Income Tax Status Nolin is exempt from federal and state income taxes under provisions of Section 
501 (c)(l2). Accordingly, the financial statements for Nolin include no provision for income taxes. Nolin's 
accounting policy provides that a tax expense/benefit from an uncertain tax position may be recognized when 
it is more likely than not that the position will be sustained upon examination, including resolutions of any 
related appeals or litigation processes, based on the technical merits. Management believes Nolin has no 
uncertain tax positions resulting in an accrual of tax expense or benefit. Nolin recognizes interest accrued 
related to unrecognized tax benefits in interest expense and penalties in operating expenses. Nolin did not 
recognize any interest or penalties during the years ended December 31, 2015 and 20 14. Nolin's income tax 
return is subject to possible examination by taxing authorities until the expiration of related statues of 
limitations on the return, which is generally three years. 
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Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies, continued 
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Fair Value Measurements The Fair Value Measurements and Disclosures Topic of the FASB ASC 820, 
Fair Value Measurements and Disclosures, defines fair value as the exchange price that would be received 
for an asset or paid to transfer a liability (an exit price) in the principal, or most advantageous, market for the 
asset or liability in an orderly transaction between market participants at the measurement date. The Fair 
Values Measurements Topic establishes a three-level fair value hierarchy that prioritizes the inputs used to 
measure fair value. This hierarchy requires entities to maximize the use of observable inputs when possible. 
The three levels of inputs used to measure fair value are as follows: 

Level I: Unadjusted quoted prices in active markets that are accessible at the 
measurement date for identical, unrestricted assets or liabilities 

Level 2: Quoted prices in markets that are not considered to be active or financial 
instruments for which all significant inputs are observable, either directly or indirectly. 

Leve13: Prices or valuations that require inputs that are both significant to the fair value 
measure and unobservable. 

A financial instrument's level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the fair value measurement. 

The carrying amounts ofNolin's cash and cash equivalents, other receivables, investments, inventories, other 
assets, trade accounts payable, accrued expenses and liabilities, and other liabilities approximate fair value 
due to their short maturity.lnvestrnents in associated organizations are not considered a financial instrument 
because they represent nontransferable interests in associated organizations. Other assets and liabilities are 
not considered fmancial instruments because they represent activities specifically related to Nolin. Long term 
debt can not be traded in the market, and is specifically for electric cooperatives and, therefore, a value other 
than its outstanding principal cannot be determined. 

Nolin may, and also does, invest idle funds in local banks and in National Rural Utilities Cooperative Finance 
Corporation ("CFC") commercial paper. The inputs used to measure idle funds are Level 1 measurements, 
as these funds are exchange traded funds in an active market. 

Advertising Advertising costs are expensed as incurred. 

Risk Management Nolin is exposed to various forms of losses of assets associated with, but not limited to, 
fire, personal liability, theft, vehicular accidents, errors and omissions, fiduciary responsibility, workers 
compensation, etc. Each of these areas is covered through the purchase of commercial insurance. 

Subsequent Events Management has evaluated subsequent events through March 31,2016, the date the 
financial statements were available to be issued. 

Note 2. Investments in Associated Organizations 

The Capital Term Certificates ("CTCs") of National Rural Utilities, Cooperative Finance Corporation 
("CFC") are recorded at cost. The CTCs were purchased from CFC as a condition of obtaining long-term 
financing. The CTCs bear interest at 0%, 3%, and 5% and are scheduled to mature at varying times from 
2020 to 2080. 

8 



Nolin Rural Electric Cooperative 
Notes to Financial Statements 

Note 2. Investments in Associated Organizations, continued 
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Nolin records patronage capital assigned by associated organizations in the year in which such assignments 
are received. Investments in associated organizations consist of: 

East Kentucky, patronage capital 

CFC, patronage capital and CTCs 

Others 

Total 

Note 3. Patronage Capital 

2015 

$34,290,633 

2,950,160 

1,233,805 

$38,474,598 

2014 

$30,813,686 

2,665,691 

1,355,459 

$34,834,836 

Under provisions of CFC's long-term debt agreement, return to patrons of capital contributed by them is 
limited to an amount greater than thirty percent (30%) oftotal margins for the preceding calendar year, unless, 
after giving effect to the distribution, the total equity will be at least twenty percent (20%) of total assets. 
Nolin is also required an average debt service coverage ("DSC") ratio of not less than 1.35. Nolin can not 
decrease its rates for electric service ifit has failed to achieve a DSC ratio of 1.35, unless ordered by the PSC. 
The total equity at December 31,2015 was 36% of total assets and the DSC ratio was 0.30. 

Note 4. Long Term Debt 

The 2.95 to 4.95% and the 2.80% fixed interest rates on the notes are subject to change every seven years 
from the repricing date for each individual note. The long term debt is due in quarterly installments of varying 
amounts through 2037. Nolin has funds available from CFC in the amount of $32,000,000 to fmance 
construction projects and the demand side management activities of the local government unit. 

During 2012, Nolin refinanced the RUS debt of $27,637,219 with the 2.8% to 4.1% fixed interest rate notes 
and the $22,204,815 debt with Federal Financing Bank with the 2.10% variable rate notes. 

All assets, except vehicles, are pledged as collateral on the long term debt to CFC under its mortgage 
agreement. Long term debt consists of: 

2015 2014 

2.95% to 4.95% fixed rate $2,564,367 $3,273,538 

2.90% fixed for local government programs 7,764,856 9,626,287 

2.80 to 4.1% fixed rate 25,502,167 26,518,568 

2.10% variable rate (1.9 1% in 2014) 16,783,257 17,940,481 

2.80% fixed rate 9,874,247 I 0,835,520 

3.15%-4.30% fixed for local 

government programs 31,349,826 23,610,515 

93,838,720 91,804,909 

Less current portion 6,250,000 6,000,000 

Long term portion $87,588,720 $85,804,909 

As of December 31, 2015, the annual principal payments for the next five years are as follows: 2016-
$6,250,000; 2017- $6,300,000; 2018- $6,350,000; 2019- $6,400,000; 2020-$6,500,000. 
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Note 5. Short Term Borrowings 

Nolin Rural Electric Cooperative 
Notes to Financial Statements 
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At December 31, 2015, Nolin had a short term line of credit of$7,000,000 available from CFC. Nolin had 
outstanding advances against the line of credit in the amount of $4,000,000 at December 31, 2015, at an 
interest rate of2.90%. 

Note 6. Pension Plan 

Nolin's contributions to the R&S Plan in 2015 and 20 14 represent less than 5 percent of the total contributions 
made to the plan by all participating employers. Nolin made contributions to the plan of$1,226,168 in 20!5 
and $1,215,510 in 2014. There have been no significant changes that affect the comparability of2015 and 
2014. 

In the R&S Plan, a "zone status" determination is not required, and therefore not determined, under the 
Pension Protection Act ("PPA") of2006. In addition, the accumulated benefit obligations and plan assets are 
not determined or allocated separately by individual employer. In total, the R&S Plan was approximately 80 
percent funded at January I, 2015 and 2014 based on the PPA funding target and PPA actuarial value of 
assets on those dates. Because the provisions of the PPA do not apply to the R&S Plan, funding improvement 
plans and surcharges are not applicable. Future contribution requirements are determined each year as part 
of the actuarial valuation of the plan and may change as a result of plan experience. 

At the December 2012 meeting of the I&FS Committee of the NRECA Board of Directors, the Committee 
approved an option to allow participating cooperatives in the Retirement Security ("R&S") Plan ( a defined 
benefit multiemployer pension plan) to make a prepayment and reduce future required contributions. The 
prepayment amount is a cooperative share, as of January 1, 2013, of future contributions required to fund the 
R&S Plan's unfunded value of benefits earned to date using Plan actuarial valuation assumptions. The 
prepayment amount will typically equal approximately 2.5 times a cooperative's annual R&S Plan required 
contribution as of January I, 2013. After making the prepayment, for most cooperatives the billing rate is 
reduced by approximately 25%, retroactive to January 1, 2013. The 25% differential in billing rates is 
expected to continue for approximately !5 years. However, changes in interest rates, asset returns and other 
plan experience different from that expected, plan assumptions changes, and other factors may have an impact 
on the differential in billing rates and the 15 year period. 

Two prepayment options were available to participating cooperatives: 

I. Use current assets to make the prepayment over a period of not more than 4 years, or, 
2. Borrow funds sufficient to make the prepayment in a lump sum, with the prepayment of the 

borrowed amount determined by the loan's amortization schedule. 

On February 14, 2013, RUS issued a memorandum to all of its borrowers regarding the proper accounting 
treatment of the R&S Plan prepayment RUS stipulated that the prepayment shall be recorded as a long term 
prepayment in Account 186, Miscellaneous Deferred Debits. This prepaid expense shall be amortized to 
Account 926, Employee Pensions and Benefits, over a ten year period. Alternatively, RUS borrowers may 
calculate the amortization period by subtracting the cooperative's average age of its. workforce as provided 
by NRECA from the cooperative's normal retirement age under the R&S Plan, up to a maximum period of 
20 years. If the entity chases to finance the prepayment, interest expense associated with the loan shall be 
recorded in the year incurred as is required under the RUS Uniform System of Accounts ("USoA"). During 
February, 2013, the Corporation made a prepayment of$3,681,860 to the R&S Plan. The amount is being 
amortized over I 0 years. 
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Note 7. Postretirement Benefits 

Nolin Rural Electric Cooperative 
Notes to Financial Statements 
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Nolin Rural Electric sponsors a defined benefit plan that provides medical insurance coverage to retired 
employees. Participating retirees and dependents do not contribute to the projected cost of coverage. The 
following is a reconciliation of the postretirement obligation. 

The funded status of the plan is as follows: 

Projected benefit obligation 

Plan assets at fair value 

Total 

{6,892,507) 

($6,892,507) 

The components of net periodic postretirement benefit costs are as follows: 

2015 

Benefit obligation at beginning of year $6,776,758 

Components of net periodic benefit cost: 

Service cost 

Interest cost 

Net periodic benefit cost 

Benefits paid 

Accumulated other comprehensive income 

Benefit obligation at end of year 

32,288 

239,212 

271,500 

(155,751) 

$6,892,507 

($6, 776, 758) 

($6, 776, 758) 

2014 

$6,643,143 

36,652 

234,848 

271,500 

(137,885) 

$6,776,758 

Projected retiree benefit payments for the next five years are expected to be as follows: 2016- $155,000; 
2017- $152,000; 2018- $150,000; 2019- $148,000; 2020- $146,000. 

The discount rate used in determining the APBO was 4.50% for 2015 and 2014. The health care cost trend 
rate used to compute the APBO in an 8% annual rate of increase for2015, and decreasing gradually to 5.5%, 
then remain at that level thereafter. 

Note 8. Related Party Transactions 

Several of the Directors ofNolin Rural Electric, its President & CEO, and another employee are on the boards 
of directors of various associated organizations. Nolin entered a six (6) year lease with a member of the 
Board of Directors for 12 acres of land at $420 per year. 

Note 9. Environmental Contingency 

Nolin from time to time is required to work with and handle PCBs, herbicides, automotive fluids, lubricants, 
and other hazardous materials in the normal course of business. As a result, there is the possibility that 
environmental conditions may arise which would require Nolin to incur cleanup costs. The likelihood of such 
an event, or the amount of such costs, if any, cannot be determined at this time. However, management does 
not believe such costs, if any, would materially affect Nolin's financial position or its future cash flows. 
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Note 10. Commitments 

Nolin Rural Electric Cooperative 
· Notes to Financial Statements 
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Nolin has various other agreements outstanding with local contractors. Under these agreements, the 
contractors. will perform certain meter reading, construction, and maintenance work at specified hourly rates 
or unit cost, or on an as needed basis. The duration of these contracts are one to three years. 

Note 11. Contingencies 

Nolin, on occasion, is involved in litigation arising in the normal course of business. While the results of such 
litigation cannot be predicted with certainty, management, based upon advice of counsel, believes that the 
final outcome will not have a material adverse effect on the financial statements, except for the threatened 
litigation as described below. 

The United States Government threatened litigation against Nolin regarding certain provisions of the 
contract. As a result of the investigation and negotiations, Nolin has agreed to settle the threatened litigation 
in the amount of approximately $6.7 million. This was recorded in the current period as a non-operating 
expense during 2015. 

***** 
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ALAN M. ZUMSTEIN 
CERTIFIED PUBLIC ACCOUNTANT 

MEMBER 

ExhibitN 
Page 15 of16 

llll2 CHETFORD DRIVE 
LEXINGTON, KENTUCKY 40509 
(859) 264-7147 
zumstcin@windstream.net 

• AMERICAN INSfiTUTE OF CPA'S 
• KENTUCKY SOCIETY OF CPA'S 
•INDIANA SOCIETY OF CPA'S 
• A! CPA DIVISION FOR FIRMS 

2015 Auditor's Certification Regarding Loan Fund Expenditures 

To the Board of Directors 
Nolin Rural Electric Cooperative Corporation 

During the period of this review, Nolin Rural Electric Cooperative ("the Cooperative") 
received $8,000,000 in long-term loan fund advances from National Rural Utilities, 
Cooperative Finance Corporation ("CFC") on loans controlled by the CFC Loan 
Agreement and/or Mortgage or Security Agreement. Based on my review of construction 
work orders and other plant accounting records created during the period of review, and 
other loan purposes, it is my opinion that these CFC loan funds were expended for purposes 
contemplated in the Loan Agreement on such loans. 

AIM.~ 
Alan M. Zumstein, CPA 
March 31,2016 
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1032 CHETFORD DRIVE 
LEXINGfON, KENTUCKY 40509 
(859) 264-7147 
zumstein@windstream.net 

To the Board of Directors 

ALAN M. ZUMSTEIN 
CERTIFIED PUBLIC ACCOUNTANT 

Nolin Rural Electric Cooperative Corporation 

MEMBER. 

Exhibit N 
Page 16 of16 

• AMERICAN INSfJTVTE OF CPA'S 
•KENTUCKYSOCJEIYOFCPA'S 
•INDIANA SOOEJYOF CPA'S 
•AJCPA DJVlSION FOR FIRMS 

In planning and perfonning my audit of the financial statements of Nolin Rural Electric Cooperative 
Corporation as of and for the year ended December 31, 2015, in accordance with auditing standards 
generally accepted in the United States of America, I considered the Cooperative's internal control over 
financial reporting (internal control) as a basis for designing my auditing procedures that are appropriate in 
the circumstances for the purpose of expressing my opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Cooperative's internal control. Accordingly, 
I do not express an opinion on the effectiveness of the Cooperative's internal control. 

My consideration of internal control was for the limited purpose described in the preceding paragraph and 
was not designed to identity all ·deficiencies in internal control that might be material weaknesses or 
significant deficiencies, and, therefore, material weaknesses or significant deficiencies may exist that were 
not identified. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the nonnal course of perfonning their assigned functions, to prevent or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected, on a timely basis. I did not identity 
any deficiencies in internal control that I consider to be material weaknesses. 

A significant deficiency is a deficiency, or combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. I did 
not identity any significant deficiencies. 

However, I recommend correction action in the following: 

One of the bank accounts was being reconciled by an employee authorized to sign checks, 
and who also prepares the checks. I suggest the reconciliation be prepared by an employee 
removed from these functions. I was informed this will be done in the future. 

A copy of the audit adjustment is attached. 

This communication is intended solely for the infonnation and use of the board of directors, management 
oftbe Cooperative, and lenders, and is not intended to be and should not be used by anyone other than these 
specified parties. 

Alan M. Zumstein, CPA 
March 31,2016 
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Nolin Rural Electric 
Computer Software Programs 

April 30, 2016 

Exhibit 0 
page 1 of 

Witness: James Adkins 

12 Nolin has used Microsoft Excel, Word, and Adobe in the preparation ofthis 

13 Application. 
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Annual Meeting Information 

April 30, 2016 

Exhibit P 
page 1 of 17 

Witness: James Adkins 

The results of the annual meeting held during the test year and previous year 
are attached. 

Data for the last five (5) annual meetings are as follows: 

Members Members 
Year Attending Voting Cost 

2015 1,015 1,722 $109,589 
2014 1,183 1,815 $104,361 
2013 1,293 2,557 $113,228 
2012 1,174 2,030 $106,899 
2011 1,363 1,698 $107,787 
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GiWri ~to right, standing, 
M M.lli:(Warehouse Clem}, 
CMm~ (Collections 
CoordinatOr), Greg Lee (Vice 

President FortKn~ ()pmlt:ions}, 
Jason Mattingly (Meter and POwer 
fbf Controller}, Patsy Whitehead 
(CommunialdonsManagu), 
and Sonny Woodson (StiJJdng 
Technidan). Front: Mickey Mlller, 
President and CEO. Photo: Joe Ime1 

Rfllbt: Nolin RECC Energy Semces 
Coordinator Todd Drake and 
co-op members Peter and EmiUa 
Dagular-Marchiony (wfth 

7-monch-old Gfavanna) discuss 
adding needed fnsulatfon fn their 
home. Photo: Joe !mel 

NoUn RECC is proud to be unique. 
We are unique in that we are a 

cooperative business, owned by you, 
working for you, and guided by The 
Seven Cooperative Principles, which 

still relevant today. 

171 years after 
they were first 
written, are 

This annual report highlights the 
achievements your cooperative has 
made by adhering to these principles. 

For instance, we rely on the 
principle of Cooperation Among 
Cooperatives as we work with our 
partner co-ops to deal with new EPA 
regulations. 

Kentucky enjoys inexpensive and 
reliable electricity thanks to its coal
fired power plants, which supply 
about 90 percent of our electricity. 

3 

As the EPA's Clean Power Plan places 
steep limits on carbon emissions 
from those plants, Nolin is working 
with our national association and 
a network of900 co-ops across the 
country to craft innovative solutions 
and a united response. 

While the regulations may 
ultimately impact how we generate 
your energy, our mission of safe, 
reliable, and affordable electric service 
does not change. 

KEEPING ENERGY AFFORDABLE 
The principles of Open ilDd Voluntary 
Membership and Democratic 
Member Control ensure you have a 
say in how Nolin RECC does business. 

Elected by you, our board of 
directors sets policy and hires a 
co-op president/CEO, who in tum 



hires professionals to carry out our 
mission. 

Nolin exerts its Autonomy and 
Independence in crafting strategy 
and hiring decisions. 

We employ experts in the fields 
of engineering and operations, 
information technology, 
communications, member services, 
and community an d economic 
development. Some of the best, 
brightest, most creative, and 
dedicated people have chosen careers 
that serve their communities working 
at Nolin. 

HOW REGULATIONS IMPACT YOUR 
ELECTRIC RATES 
Current and yet-to-be implemented 
regulations affect the cost to 
generate electricity. To comply, our 

co-op power supplier has invested 
hundreds of millions of dollars in 
environmental control equipment. 

Because the new EPA regulations 
will force us to use less coal to 
generate electricity, we expect to see 
energy prices gradually increase for 
Kentuckians over the next several 
years. 

We take our Members' Economic 
Participation very seriously as we 
watch out for your interests. Unlike 
investor-owned utilities, Nolin RECC 
does not create profits for investors 
and shareholders. Any excess dollars 
or margins are either reinvested in the 
co-op or returned to our members in 
the form of a capital credit or check. 

We provide energy audits, rebates, 
and energy-efficiency tools to 
encourage you to actually use less 
electricity, which keeps costs lower 
for all members. 

STAYING SAFE AND STAYING INFORMED 
Since delivery of electricity is a 
complex process, Nolin places a 
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high value on providing Education, 
Training, and Information. Working 
with the Kentucky Association of 
Electric Cooperatives' Safety & Loss 
Prevention team, we are proud of 
our safety record. In April Nolin was 
presented the Governor's Safety and 
Health Award representing over 
500,000 accident-free work hours. 

We have also expanded our 
informational services to members 
over the past year by joining 
Facebook. Our official site is 
Nolin Rural Electric Cooperative 
Corporation. You will find outage 
information and news about 
important events happening at Nolin 
R£CC on our Facebook site-be sure 
to like our page and share our posts. 

Below: Srudents from EC3 visit Nolin 

RECC to learn about how a cooperative 
business works. In this photo the students 

are receiving a lesson on Nolin's 24-hour 
dispatch center. Photo: Patsy Whitehead 
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In addition to Facebook, timely and 
important in formation about Nolin 
member benefits can be found on our 
website at www.nolinrecc.corn and in 
Kenruchy Living magazine. 

participate in events and activities 
that help us all. You'll see co-op 
employees volunteering for local 
comrnuniry groups, conducting school 
safery programs, and sponsoring local 
events. 

YOUR COMMUNITY IS OUR COMMUNITY Each day, Nolin RECC remembers 
who owns our co-op-you do. Thank 
you for your trust as we remain 
guided by The Seven Cooperative 
Principles in each of our decisions to 
protect and improve the qualiry of life 
for our communiry. 

Your cooperative employees are your 
neighbors. Because of our Concern 
for Community, we support and 
participate in many area causes 
and events. Nolin is part of your 
communiry, and we will continue to 

Cooperatives operate according to the same core principles and values. 
Cooperatives trace the roots of these principles to the first modem 
cooperative founded in Rochdale. England. in 1844. 

VOLUNTARY AND OPEN cooperative benefitting contribute effectively 
MEMBERSHIP members in proportion to the development of 
Cooperatives are to the business they their co-op. 
voluntary organizations, conduct with the 
open to all people cooperative rather than COOPERATION AMONG 
able to use its services on the capital invested. COOPERATIVES 
and willing to accept Cooperatives serve 
the responsibilities of AUTONOMY AND their members 
membership, without INDEPENDENCE most effectively 
gender, social, racial, Cooperatives are and strengthen the 
political or religious autonomous, self-help cooperative movement 
discrimination. organizations controlled by working together 

by members. If the co-op through local, 
DEMOCRATIC MEMBER enters into agreements national, regional, and 
CONTROL with other organizations international structures. 
Cooperatives are or raises capital from 
democratic organizations external sources, it is CONCERN FOR 
controlled by members- done so based on tenns COMMUNITY 
those who buy the goods that ensure democratic While focusing on 
or use the services of control by members member needs, 
the cooperative-who and maintains the cooperatives work 
actively participate in cooperative's autonomy. for the sustainable 
setting policies and development of 
making decisions. EDUCATION. TRAINING communities through 

AND INFORMATION policies and programs 
MEMBERS' ECONOMIC Cooperatives provide accepted by the 
PARTICIPATION education and training members. 
Members contribute for members, elected 
equally to, and representatives, 
democratically control. managers, and 
the capital of the employees so they can 



DIRECTOR CANDIDATE PROFILES 
DISTRICT 2 (The Northeast Service Area)-----------------

GENE STRANEY was elected by the 
members to the Nolin RECC Board of 
Directors in 1986, and currently serves as 
vice chair. Mr. Straney completed the Board 
ofDirectors Certification Program through 
the National Rural Electric Cooperative 
Association in 1993. He owns and 
operates G & P Construction (located in 

Elizabethtown), and has been a residential homebuilder and 
developer in Hardin County since 1973. 

Originally from Vine Grove, Straney grew up on a farm and 
graduated from Vine Grove High School. He is an usher and 
member of Severns Valley Baptist Church in Elizabethtown. 
Gene and his wife, Kay, live in Elizabethtown and have two 
children, Melissa (Jeff) Gregory, and Greg (Melissa) Stran ey. 
The Straneys also have five grandchildren, jey, Ryder, Harper, 
Emerson, and Dupree. 

Personal remarks from Gene Straney: ~ a resident of this 
community and a member of the Nolin board, I will work for 
you, the owners of Nolin. My goal is to keep your interests and 
well-being at the top of my priority list I will work to maintain the 
lowest electric rates possible while still providing you with quality 
service." 

GLENN NICHOLS, a lifelong resident 
of Hardin County, is vice president of 
John Nich ols Used Cars and Parts in 
Elizabethtown. He is a graduate of East 
Hardin High School and earned his 
Bachelor of Science degree in fi nance from 
Western Kentucky University in 1988. 
Glenn and his wife of27 years, Suzanne, 

are members of St. james Catholic Church. They have six 
children, Chris (Autumn), Erika (Kyle). Matthew, Patrick, 
Sarah, and Carson. The couple also have four grandchildren. 

Mr. Nichols is a Board Director for First Citizens Bank, 
former Board Member of the Kentucky Auto and Truck 
Recyclers Association, and past president of the Central 
Hardin High School baseball boosters. For numerous years he 
has served as a youth baseball and basketball coach in Hardin 
County. 

Personal remarks from Glenn Nichols: 'i\s a lifelong resident 
of Hardin County, Twill offer my business and educational 
experience to help Nolin RECC merge past successes with future 
ideas. I will work to keep our members' interests first, while 
looking toward .future development My hard work and family 
value will serve all of our members well." 

DISTRICT 6 (The Northern Service Area)-----------------

JOHN TINDALL served 36 years in the 
U.S. Army, which included active duty 
and reserves. Originally from Memphis, 
Tennessee, he is a 1967 graduate of the 
University of Tennessee, Knoxville, and 
a 1993 graduate of the U.S. Army War 
College. fohn and his wife, Mary, have 
lived in Radcliff42 years, and have five 

grown children and nine grandchildren (another due in June). 
The Tindalls attend St. Brigid Church in Vrne Grove. He is 
managing partner in Five Star Consulting, which specializes 
in Department of Defense and government contracting. 
ln addition, John works in real estate management and 
development. 

Mr. Tindall is a member of the Hardin Memorial Health 
Foundation Board. In addition, he is chairman emeritus and 
board member of USA Cares, commissioner and treasurer of 
the Hardin County Water District #1, and vice chair of the 
CORE Committee. He is a past chair of North Hardin Economic 
Development Authority, a past president of the Radcliff Rotary 
Club, and served as co-chair of the Governor 's 2005 BRAC Task 
Force. 

Personal remarks from john Tindall: "Part of life's richest rewards 
is to be able to give bach ro the community in which one lives. I 
hope to draw against my experience in business, the military, and 
past community service to help our cooperative grow and prosper." 

lAWRENCE IRELAND was appointed 
to the Board in 1987 and elected to the 
Board by the Nolin members in 1989. ln 
1991, he completed the Board of Directors 
Certification Program through the National 
Rural Electric Cooperative Association. 
Lawrence is a graduate of Sonora High 
School and grew up on the fam ily farm 

in Sonora. For the past 49 years he has owned and operated 
Ireland Heatin g & Cooling in Radcliff. He and his wife, 
Mayonia, have four sons, Steve, Larry, Tim, and Wayne. They 
also have eight grandchildren and 10 great-grandchildren. 

The lrelands are members ofHodgenville Pentecostal Church, 
and for the past 38 years Mr. Ireland has been serving as a 
Board Member at the church. He currently serves as Church 
Assignment Secretary and is past Chaplin of the Otter Creek 
Gideon Camp. Mr. Ireland served as a past Board Member of the 
Pentecostal Children's Home for 40 years. 

Personal remarks from Lawrence Ireland: "The members of Nolin 
RECC are what make this cooperative strong, and as a director 
representing Nolin members, I intend to keep your interests 
foremost when making any decisions at the co-op. I will continue 
to look for new ways to improve your quality of life, and I 
encourage your input on matters that affect your co-op." 



Annual Meeting Program 
Exhibits, Displays, and 

Health Fair 
Open at 5:00p.m. 

Registration & 
Early Entertainment 

Begin at 5:30 p.m.-8:00p.m. 

Business Session 7:00p.m. 

PRIZE DRAWINGS 
For Members Registering 

• GRAND PRIZE-$500 CASH 
•TWO $250 CASH PRIZE GIVEAWAYS 
• TEN $50 CASH PRIZE GIVEAWAYS 

• EARLY BIRD DRAWING FOR 
ELECTRIC BILL CREDITS 

• BICYCLES FOR CHILDREN 12 & UNDER 

FREE 
11-QUARTBUCKET 

& LIGHT BULBS 
to each member 

registering. 

COME TO THE COOKOUT! 
Starting at 5:00 p.m. our friends the 

Pork, Beef, and Dairy Producers 
will sell their delicious pork burgers, 

hamburgers, pork chops, rib-eye steaks, 
and ice cream. 

Have dinner with us! 
Don't miss~ 

-it's your annual meeting! 

7 

Official Notice 
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RURAL ELECTRIC COOPERATIVE CORPORATI~ 

ANNUAL 

MEMBERSHIP 
MEETING 

Friday, June 24, 2016 
John Hardin High School 

W. A. Jenkins Road. Elizabethtown 

ENTERTAINMENT 
Children's Games & Rides 

Free Health Fair and Exhibits 

RACHEI:S 
FACE PAINTING 



• 
8 

FREE 
COMMUNITY 
HEALTH FAIR 

AARP Smart Driver Program 

Atria Senior Living 

CASA of the Heartland 

DaVita Dialysis 

Elizabethtown lions Club 
Vision Screening 

Hardin County Co-op Extension Service 

Hardin County Diabetes Coalition 

Hardin County Schools 

Hardin County Sheriff 

Hardin Memorial Health 

HealthSouth Rehabilitation Hospital 

Heartland Better Hearing 

Helmwood Healthcare 

Kentucky Organ Donation 
Trust for Life 

Lincoln Trail District Health 
DepartTnen~utrition 

Radcliff Fire Department 

Richard Gilbert- Cranial Reflexologist 

Sam's Club 

Sick Call Mobile Clinic 

Sleep Telemedicine Services 

Tender Touch Senior Services 



STATEMENT OF OPERATIONS 
For the Year Ending December 31, 2015 
Operating Revenue ............................................................... $73,097,168.00 
Operating Expense 

Purchased Power ............................................................... $53,516,376.00 
Operating System ................................................................ 15,848,280.00 
Depreciation .......................................................................... 4,098,824.00 
Interest on Loans ........................................ .......................... 2,921,143.00 
Other Deductions ...................................... .... ........................ 6,869,693.00 

Total Cost of Electric Service .............................................. $83,254,316.00 

Operating Margins ....................... ......... .............................. $(10,157,148.00) 
Non-Operating Margins .......................................................... 2,023,978.00 
Other Capital Credits ............................................................... 3,818,427.00 
Patronage Capital and Margins ............................................. -4,314,743.00 

BALANCE SHEET 
For [he Year Ending December 31,2015 
ASSETS 

Total Utility Plant ............................................................... $112,927,352.00 
Less Depreciation ................................................................ 43,172,359.00 
Net Utility Plant ................................................................ $69,754,993.00 

Investment in Assoc. Organization ................................... $38.474,598.00 
Cash .............................. .......................................................... 1,706,407.00 
Notes Receivable ................................................................. 74,804,283.00 
Inventory ..................................................... ........................... 1,077,448.00 

Total Assets ................. ......................................................... $185,817,729.00 

LIABIUTIES 
Membership and Other Equities ...................................... 67.493,771.00 
Long-Term Debt .............................. ................................... .. 92,346,766.00 
Notes and Accounts Payable ............................................. 13,205,308.00 
Other Current Liabilities ...................................................... 4,058,279.00 
Noncurrent Liabilities ......................................................... 8, 713,605.00 

Total Liabilities .................................................................... $185,817,729.00 

MAJOR COSTS 

.POWERBfLL 

. OPERAJTNG 

• DEPRECIATION 

. INTEREST 

.MARGJNS 

·--- ..... 
67.79% 20.08% 5.19% 3.70% 324% 

REVENUE SOURCES 

BOARD OF DIRECTORS 
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David P. Brown Gene Scroney 
Chair Vice Chair 

AL "Buddyn Rosenberger 
Sec-Treasurer 

R.E. MRick" Thomcu 

John f. Score 
Artomey 

Lawrence Ireland 

Unda Grimes 

Mickey Miller 
President and CEO 
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Reliability and 
Affordability: 
a heritage of 
making your 
power the top 
priority 

Cheryl Thomas, vice president of Office 

Services; Mickey MiUer; president and CEO; 

and Rick Ryan, vice president of Marketing 

and Member Services are part of the Nolin 

Rural Electric Cooperative team that brings 

you reliable and affordable electricity. 

Photo: Joe I mel 
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Nothing is more important for Nolin Rural Electric 
Cooperative Corporation than making sure you have electric
ity when you want it, ar the most reasonable cost possible. 

Rel iable and affordable electricity motivated farmers more 
chan 75 years ago, when baneries, generators, or no power at 
all separated them fi-om the people in rown. They organized 
themselves i.nro user-owned utilities so they could be part of 
modern American society. 

A lot has changed over the decades. Bur what will never 

change is Nolin RECC's mission of making your power the 
top priority. 

This an nual report gives you the basics of the past year. For 
an even bener sense ofNolin's operation, come ro this year's 
annual meeting for some important business, and an enter
taining and fulfilling sense of community. 

ON THE COVER: Nolin Rural Electric Cooperative line technicians Jeremy 

Jones, Nathan Yates, and Tommy Sullivan pose for a photo just prior to a 

pre· job briefing. Photo: Joe I mel 

, 



Fuel fac":or 

Over the past year you've heard a lot 
from Nolin about the effects of envi
ronmental rules, especially about the 
Environmental Protection Agency 
proposals to regulate carbon dioxide 
emissions from coal-fi red power plants. 

There's a good reason for that attention: 
those proposals will affect the reliability 
and affordability of your elecrriciry. 

During the past two winters we've had 
extended cold spells that required Nolin 
to use all its available sources of elecrric
ity to allow you to heat your home. 

The EPA's proposed regulations make 
it so difficult to continue to operate 

coal power plants that some of them 
are being shut down, even here in 
Kentucky, where coal provides the fuel 
for nearly all of our elecrricity. 

Replacing coal with renewable fuels 
Like solar and wind energy would be 
extremely expensive and difficult, 
and maybe even impossible. For now, 

natural gas is currently being used to 

meet near-term needs. 

In other words, the actions of the 
federal government are threatening 
the reliability and affordability of your 
electricity. 

Nolin RECC will continue working 
with co-ops and other utilities across the 
state and nation to make any proposed 
rules as fair as possible to our com
munity. Electric co-op representatives 
in Frankfort and Washington, D.C., 
will continue to work with officials at 
all levels to protect the reliability and 
affordability of your elecrriciry. 
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The heritage of electric co-ops' reliable and affordable electricity in America 

goes back more than 75 years. shown in these photos. Top, death-defying 

crews built transmission lines in the fast-growth years after Wortd War II. 

Today, workers follow much stricter safety procedures. Above, workers in 

the 1930s hard at work installing power lines. But before that could happen, 

shown at the top of the next page, rural people had to learn about the new 

technology of electricity, and be persuaded to part with a precious Ss 
deposit-a tough decision during The Great Depression. Bottom of the next 

page, a co-op truck and substation in the 1940s. During World War II the 

co-op program changed its focus to the "electro-economy;· using rural elec

trification to increase farm productivity for the war effort Photos: National 

Rural Electric Cooperative Association 
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24/7 safety 

Nolin places a tremendous amount of 
focus on safety around electricity all the 
time. For employees, especially techni

cians regularly our in the field , strict 
procedures are followed. No shortcuts 

allowed. They regularly attend training 
and awareness sessions. For you at home, 
Nolin uses every means of communi

cation to remind you how to stay safe 
around electricity. Schools and civic 

groups regularly schedule elecrrical safety 
demonstrations throughout the year. 

<: "P PnPr~. saver-- e · 

Nolin helps you use your electricity as 
efficiently as possible through infor
mation and incentive programs. It's 
good business, making the best use of 
resources, and it's good for your budget. 
Contact a Nolin RECC energy advisor 
for advice on getting the best value from 
your energy dollar. 

r nmmunitv nei~hhnr 

Elecrricity means more than lights. As 
your member-owned utility, Nolin Rural 
Elecrric Cooperative sees reliable and 
affordable elecrricity as an essential part 
of a strong community. Involvement 

in economic development, youth and 
scholarship programs, and other local 

priorities are part of what makes Nolin a 
good neighbor in the community; 



Director Candidate 
Profile 
DISTRICT 3 
(The Southwest 
Service Area) 

RAYMOND E. "RICK" 
THOMAS is a lifelong resi
dent of Hardin County. 
He graduated from West 
Hardin High School and 
received an associate 
degree in business from 
Elizabethtown Commu

nity College. Rick is also a graduate of the Philip Morris 
Agricultural Leadership Development Program at the 
University of Kentucky, and the Kentucky Cattlemen's 
Association Leadership Development Program. 

Rick has served as director on Nolin RECC's board since 
December 2004, being appointed then to replace 
retiring board member Bob Wade Sr. Rick and his 
wife, Donna, purchased the Bethlehem Academy Farm 
in 1988 and farm full time. Their diversified farming 
operation consists of approximately 1,000 acres. They 

Director Candidate 
Profile 
DISTRICT 5 
(The Southern 
Service Area) 

LINDA GRIMES along with 
her husband, Coleman, 
and brother-in-law and 
his wife, own and operate 
Grimes Farms in LaRue 
County. They grow corn 
and soybeans, and have 
Red Angus beef cattle. 

Linda is involved in the daily activities on the family 
farm from operating the machinery, to animal husbandry 
and keeping the books. 

Linda and Coleman have two children, Joyce Goode 
and Warren. Joyce and her husband, Greg. wh~ farm 
in Liberty, Kentucky, have three daughters: Emtly (9). 
Leann (4). and Breanna (6 months). Warren is single and 
works on the family farm. The Grimeses are members 
of Mt Tabor Baptist Church in Buffalo. Linda is cu rrently 
serving as the minister of music, and is very active in the 
Wednesday night youth program. 

Linda was elected by Nolin members to serve as director 
of District 5 in June 2009. She has completed the Cre
dentialed Cooperative Director Program and the Board 
Leadership Program through the National Rural Electric 
Cooperative Association. 

14 
raise corn, soybeans, wheat, alfalfa, and registered 
Angus cattle. 

Rick is a Credentialed Cooperative Director through the 
Nationa l Rura l Electric Cooperative Association Direc
tor Education Program. He and Donna are members 
of St. James Catholic Church. where Rick serves on the 
Administration Committee. The couple received the 
Distinguished Farm City Relations Award in 2003. Rick 
is a recipient of the Jack Snyder Award (presented by 
the Elizabethtown Rotary Club) and the Farm Bureau 
Service Award. He is a past vice chairman of the Hardin 
County Planning Commission, a past director for Farm 
Bureau, a past president of the Mid-Kentucky Angus 
Association, and a past chairman of the Hardin County 
Extension Foundation. 

Personal remarks from Rick Thomas: "I have appreciat
ed the opportunity to serve as the District 3 director. I am 
committed to the co-op members' interest in maintaining 
and improving the services available and keeping our 
rates as low as possible. With significant challenges con
fronting all coal-based power providers. like Nolin REC( I 
pledge to do my best to ensure safe. reliable, and afford
able electricity for present and future co-op members." 

A lifelong member of her community and graduate of 
LaRue County High School. Linda is very active in several 
organizations. She has been i nvolved. ~ith Lincoln.Days 
Celebration for many years from prov1dmg entertam-. 
menton Saturday to helping coordinate the commumty 
worship service on Sunday morning: Linda i s a ":lember 
of the Music City Christ ian Fellowshtp. She prev10usly 
served on the LaRue County Extension Service District 
board, and the 4-H Council. Linda is past president of 
the LaRue County Dairy Association, past director of 
LaRue County Farm Bureau, past chair of LaRue Cou.nty 
Farm Bureau Women's Committee, and past 4-H Datry 
Club leader. In 2010. Linda earned the honor of receiv
ing the Bobby McDowell Award of Excellence. 

Linda's love for music and singing takes her across 
the local area to churches, assisted living homes, and 
nursing homes, performing with the bluegrass-country 
gospel group Brighter Day. She has a~o b.een .honored 
to sing on the stage of the Ryman Audttonum m Nash
ville. Linda also enjoys riding motorcycles, and most of 
all playing with her grandchildren. 

Personal remarks from Linda Grimes: "It is a great 
honor to serve as your director. I feel the directors have an 
obligation to. and are accountable for, decisions made for 
the cooperative members. I have gained knowledge of the 
workings of the business of delivering r~liable an~ afford
able electric to our members. by attend1ng educational 
programs and meetings to better serve you. I wil! continue 
to keep the members' needs foremost when helpmg make 
decisions for our cooperative. I as~< for your suppo~ and .. 
thank you for allowing me to contmue to be your director. 



Annual Meeting Program 
Exhibits, Displays, and 

Health Fair 
Open at 5:00p.m. 

Registration Et 
Early Entertainment 

Begin at 5:30 p.m.-8:00p.m. 

Business Session 7:00p.m. 

PRIZE DRAWINGS 
For Members Registering 

• GRAND PRIZE -$500 CASH 
• TWO $250 CASH PRIZE GIVEAWAYS 
• TEN $50 CASH PRIZE GIVEAWAYS 

• EARLY BIRD DRAWING FOR 
ELECTRIC BILL CREDITS 

• BICYCLES FOR CHILDREN 12 & UNDER 

FREE 
11-QUART BUCKET 

& LIGHT BULBS 
to each member 

registering. 

COME TO THE COOKOUT! 
Starting at 5:00p.m. our friends the 

Pori<, Beef, and Dairy Producers 
will sell their delicious pork burgers, 

hamburgers, pork chops, rib-eye steaks, 
and 1ce cream. 

Have dinner with us! 
Don't miss it 

- it's your annual meeting! 
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Official Notice 
- - - ~ -- - - ~ - - - - ~ --- __ ._ 
_._- - - = - '"" --- - - - - . -- - - - - ~ _. rl ~ -- ~ - ,._ ,._ __ -- -- ~ -- ._,.., ~- -

RURAL ELECTRIC COOPERATIVE CORPORATION 

ANNUAL 
MEMBERSHIP 

MEETING 
F iday, June 26, 2015 

John Hardin High School 
W. A. Jenl<ins Road, Elizabethtown 

ENTERTAINMENT 
Children's Games & Rides 

Free Health Fair and Exhibits 

RACHEL'S 
FACE 

PAINTING 
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FREE 
COMMUNITY 
HEALTH FAIR 

AARP Smart Driver Program 

Anthem Blue Cross & Blue Shield 

Atria Senior Living 

CASA of the Heartland 

DaVita Dialysis 

Elizabethtown Lions Club 
Vision Screening 

Hardin County Co-op Extension Service 

Hardin County Diabetes Coalition 

Hardin County Schools 

Hardin Memorial Health 

HealthSouth Rehabilitation Hospital 

Helmwood Healthcare 

Kentucky Organ Donation Trust for Life 

Lifeline Home Healthcare 

Lincoln Trail District Health 
Department/Nutrition 

Lincoln Trail Medical Reserve Corp. 
Special Needs Project 

Radcliff Fire Department 

Sam's Club 

Sick Call Mobile Clinic 

Sleep Telemedicine Services 

Tender Touch Senior Services 



~ 
STATEMENT OF OPERATIONS 
For the Year Ending December 31, 2014 

Operating Revenue .............................................................. $80,376,512.00 

Operating Expense 

Purchased Power ............................................................... $58,435,007.00 

Operating System ............................................................... 16,426,123.00 

Depreciation ............................................................................ 3.976,726.00 

Interest on l oans ................................................................... 3.265.130.00 

Other Deductions ........................................................................ 24,021.00 

Total Cost of Electric Service ............................................ $82,127,007.00 

Operating Margins ................................................................... (1,750.495.00) 

Non-Operating Margins ........................................................... 2,563,500.00 

Other Capital Credits ............................................................... 4,312,013.00 

Patronage Capital and Margins .......................................... $5,125,018.00 

BALANCE SHEET 
For the Year Ending December 31, 2014 

ASSETS 
Total Utility Plant ............................................................... $107,205,141.00 

l ess Depreciation ............................................................... 42,153,318.00 
Net Utility Plant ................................................................. $65,051,823.00 

Investment in Assoc. Organization .................................. $34,829,836.00 
Cash ........................................................................................... 4,170,546.00 
Notes and Accounts Receivable ...................................... 77,852,484.00 
lnventory .................................................................................. 1,156,628.00 

Total Assets ......................................................................... $183,061,317.00 

LIABILITIES 
Membership and Other Equities ..................................... 70,643,167.00 
long-Term Debt... ................................................................ 91,804,909.00 
Notes and Accounts Payable .............................................. 6,708,197.00 
Other Current l iabilities ...................................................... 5,069.4 79.00 
Noncurrent liabilities ........................................................... 8,835,565.00 

Total liabilities ................................................................... $183,061.317.00 

MAJOR COSTS 

. POWERBILL 

. OPERATING 

• DEPRECIATION 

INTEREST 

MARGINS 

66.97% 18.83% 456% 3.74% 5.90% 

REVENUE SOURCES 

OTHER 
0.21% 
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BOARD OF DIRECTORS 

David P. Brown 
Chair 

AL "Buddy" Rosenberger 
Sec-Treasurer 

R.£ "Rick" Thomas 

John J. Scott 
Attorney 

Gene StTaney 
Vice Chair 

Lawrence Ireland 

Linda Grimes 

Mickey Miller 
President and CEO 



Nolin Rural Electric Coop 

CFCFonn 7 

BALANCE SHEET FORMA Y 2015 

ASSETS AND OTHER DEBITS 
I. Total Utility Plant in Service 
2. Construction Work in Progress 
3. Total Utility Plant (I + 2) 

4. Accum. Provision for Depreciation and Amort. 
5. Net Utility Plant (3 - 4) 
6. Non-Utility Property (Net) 

7. Invest. in Subsidiary Companies 
8. Invest. in Assoc. Org. - Patronage Capital 
9. Invest in Assoc. Org. - Other- Genera) Funds 
10. Invest. in Assoc. Org.- Other- Nongenera1 Funds 
II. Invest. in Economic Development Projects 
12. Other Investments 
13. Special Funds 
14. Total Other Property& Invesbnents (6 thru 13) 
15. Cash- General Funds 

16. Cash- Construction Funds- Trustee 
17. Special Deposits 
18. Temporary Investments 
19. Notes Receivable (Net) 
20. Accounts Receivable- Sales of Energy (Net) 

21. Accounts Receivable- Other (Net) 

22. Renewable Energy Credits 
23. Material and Supplies- Electric & Other 
24. Prepayments 
25. Other Current and Accrued Assets 
26. Total Current and Accrued Assets (15 thru 25) 
27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OTHER CREDITS 

29. Memberships 
30. Patronage Capital 
31. Operating Margins- Prior Years 
32. Operating Margins- Current Year 
33. Non-Operating Margins 
34. Other Margins and Equities 
35. Total Margins & Equities (29 thru 34) 
36. Long-Term Debt- CFC (Net) 

37. Long-Term Debt- Other (Net) 
38. Total Long-Tenn Debt (36 + 37) 
39. Obligations Under Capital Leases 
40. Accumulated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 
42. Notes Payable 
43. Accounts Payable 
44. Consumers Deposits 
45. Current Maturities Long-Term Debt 
46. Current Maturities Long-Tenn Debt- Econ. Devel. 
47. Current Maturities Capital Leases 
48. Other Current and Accrued Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 
50. Deferred Credits 
51. TotaJ Liab. & Other Credits (35+38+41+49+50) 

Last Year 

105,196,942.48 
969,530.62 

106,166,473.10 
-41,208,932.14 
64,957,540.96 

0.00 
0.00 

29,029,876.70 
0.00 

1,456,592.17 
0.00 

219,083.81 
0.00 

30,705,552.68 
1,440,178.92 

0.00 
0.00 

5,000.00 
3,269.95 

8,543,252.36 
87,259,722.67 

0.00 
1,565,051.95 

325,943.65 
-5,242.06 

99,137,177.44 
3,194,563.73 

197,994,834.81 

279,765.00 
66,189,314.97 

0.00 
40,907.04 

1,042,306.57 
-991,471.28 

66,560,822.30 
112,185,627.89 

0.00 
112,185,627.89 

0.00 
6,703,328.28 
6,703,328.28 

0.00 
5,119,942.33 
2,197,840.84 

0.00 
0.00 
0.00 

2,746,146.33 
10,063,929.50 
2,481,126.84 

197,994,834.81 

Exhibit Q 

This Year Variance 

107,421,891.39 2,224,948.91 
1,380,989.43 411,458.81 

108,802,880.82 2,636,407. 72 
-43,357,448.74 -2,148,516.60 
65,445,432.08 487,891.12 

0.00 0.00 
0.00 0.00 

33,434,873.29 4,404,996.59 
0.00 0.00 

1,455,121.84 -1,470.33 
0.00 0.00 

255,556.81 36,473.00 
0.00 0.00 

35,145,551.94 4,439,999.26 
3,864,336.87 2,424,157.95 

0,00 0.00 
0.00 0.00 

5,000.00 0.00 
925.16 -2,344.79 

6,764,001.02 -1,779,251.34 
61,407,182.40 -25,852,540.27 

0.00 0.00 
1,295,003.99 -270,047.96 

319,255.62 -6,688.03 
-6,121.61 -879.55 

73,649,583.45 -25,487,593.99 
2,832,3nl8 -362,186.55 

177,072,944.65 -20,921,890.16 

276,235.00 -3,530.00 
71,089,597.38 4,900,282.41 

0.00 0.00 
-8,016,999.43 -8,057,906.47 

807,838.57 -234,468.00 
-688,003.31 303,467.97 

63,468,668.21 -3,092,154.09 
96,892,394.34 -15,293,233.55 

0.00 0.00 
96,892,394.34 -15,293,233.55 

0.00 0.00 
6,827,080.39 123,752.11 
6,827,080.39 123,752.11 

0.00 0.00 
4,262,141.85 -857,800.48 
2,327,119.29 129,278.45 

0,00 0.00 
0.00 0.00 
0.00 0.00 

2,708,549.76 -37,596.57 
9,297,810.90 -766,118.60 

586,990.81 -1,894,136.03 
177,072,944.65 -20,921,890.16 
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INCOME STATEMENT FORMA Y 2015 
-------------Year- To- Date---------------- -----Period- To- Date------

Item Last Year This Year Budget Current Budget 
I. Operating Revenue and Patronage Capital 35,207,059.92 31,435,797.73 32,806,232,00 4,959,281.36 5,716,743.00 
2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 
3. Cost of Purchased Power 25,621,833.00 23,216,996.00 23,354,507.00 3,464,917.00 4,124,989.00 
4. Transmission Expense 0.00 0.00 0.00 0.00 0.00 
5. Regional Market Operations Expense 0.00 0.00 0.00 0.00 0.00 
6. Distribution Expense - Operation 1,413,026.48 1,848,583.89 1,804,500.00 454,827.73 360,900.00 
7. Distribution Expense - Maintenance 1,932,104.64 1,716,249.38 1,775,770.00 556,839.16 355,154,00 
8. Customer Accounts Expense 1,077,622.00 1,082,977.21 1,149,709.00 207,291.43 226,733.00 
9. Customer Service and Informational Expense 368,005.23 363,659.79 371,445.00 54,136.38 74,289.00 
I 0. Sales Expense 0.00 0.00 0.00 0.00 0.00 
II. Administrative and General Expense I, 760,302.27 1,885,064.73 1,714,275,00 382,867.27 342,855.00 
12. Total Operation & Maintenance Expense (2 thru 11) 32,172,893.62 30,113,531.00 30,170,206.00 5,120,878.97 5,484,920.00 
13. Depreciation & Amortization Expense 1,650,166.19 1,672,870.40 1,687,930.00 336,580.66 338,861.00 
14. Tax Expense- Property 0.00 0.00 0.00 0.00 0,00 
15. Tax Expense- Other 0.00 0.00 0.00 0.00 0.00 
16. Interest on Long-Term Debt 1,347,398.08 1,172,038,96 1,168,584.00 243,114.81 237,807.00 
17. Interest Charged to Construction - Credit 0.00 0.00 0.00 0.00 0.00 
18.1nterest Expense- Other 2,108.11 1,147.21 1,710,00 229.49 342.00 
19. Other Deductions 13,978.07 6,829,500.06 10,000.00 2,753.18 2,000.00 
20. Total Cost of Electric Service (12 thru 19) 35,186,544.07 39,789,087.63 33,038,430.00 5,703,557. II 6,063,930.00 
21. Patronage Capital & Operating Margins (1 minus 20) 20,515.85 -8,353,289.90 -232,198.00 -744,275.75 -347,187.00 
22. Non Operating Margins - Interest 910,405.97 679,184.64 1,137,040,00 154,761.66 227,408.00 
23. Allowance for Funds Used During Construction 0,00 0.00 0.00 0.00 0.00 
24. Income (Loss) from Equity Investments 316.24 0.00 0.00 0.00 0.00 
25. Non Operating Margins - Other 131,584.36 128,653.93 30,625.00 18,518.75 6,125.00 
26. Generation and Transmission Capital Credits -75,355.99 0.00 0.00 0.00 0.00 
27. Other Capital Credits and Patronage Dividends 95,747.18 336,290.47 0.00 0.00 0.00 
28. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
29. Patronage Capital or Margins (21 thru 28) 1,083,213.61 
Operating - Margin 40,907.04 
Non Operating - Margin 1,042,306.57 807,838.57 1,167,665.00 173,280.41 233,533.00 
Times Interest Earned Ratio - Operating 1.02 -6.13 
Times Interest Earned Ratio- Net 1.80 -5.15 
Times Interest Earned Ratio - Modified 1.79 -5.44 
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BALANCE SHEET FOR JUN 2015 
Last Year This Year Variance 

ASSETS AND OTHER DEBITS 

1. Total Utility Plant in Service 105,405,286.02 107,832,580.01 2,427,293.99 
2. Construction Work in Progress 1,028,661.53 1,746,344.12 717,682.59 
3. Total Utility Plant {I + 2) 106,433,947.55 109,578,924.13 3,144,976.58 
4. Accum. Provision for Depreciation and Amort. -41,513,478.49 -43,659,166.55 -2,146,288.06 
5. Net Utility Plant (3- 4) 64,920,469.06 65,919,157.58 998,688.52 
6. Non-Utility Property (Net) 0.00 0.00 0.00 
7. Invest. in Subsidiary Companies 0.00 0.00 0.00 
8. Invest. in Assoc. Org. - Patronage Capital 29,029,876.70 33,434,873.29 4,404,996.59 
9. Invest in Assoc. Org. -Other- General Funds 0.00 0.00 0.00 
10. Invest. in Assoc. Org. -Other- Nongeneral Funds 1,455,278.89 1,453,816.65 -1,462.24 
II. Invest. in Economic Development Projects 0.00 0.00 0.00 
12. Other Investments 219,083.81 255,556.81 36,473.00 
13. Special Funds 0.00 0.00 0.00 
14. Total Other Property & Investments (6 thru 13) 30,704,239.40 35,144,246.15 4,440,007.35 
15. Cash- General Funds 2,885,165.16 2,820,486.44 -64,678.72 
16. Cash -Construction Funds -Trustee 0.00 0.00 0.00 
17. Special Deposits 0.00 0.00 0.00 
18. Temporary Investments 5,000.00 5,000.00 0.00 
19. Notes Receivable (Net) 2,974.79 751.94 -2,222.85 
20. Accounts Receivable- Sales of Energy (Net) 10,006,686.63 7,681,401.51 -2,325,285.12 
21. Accounts Receivable- Other (Net) 85,530,316.29 61,981,979.70 -23,548,336.59 
22. Renewable Energy Credits 0.00 0.00 0.00 
23. Material and Supplies- Electric & Other 1,511,214.61 1,302,281.42 -208,993.25 
24. Prepayments 287,751.48 279,401.14 -8,350.34 
25. Other Current and Accrued Assets -2,012.73 -2,990.61 -977.88 
26. Total Current and Accrued Assets (IS thru 25) 100,227,156.29 74,068,311.54 -26,158,844.75 
27. Deferred Debits 3,218,519.87 2,868,686.51 -349,833.36 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 199,070,384.62 178,000,402.38 -21,069,982.24 

LIABILITIES AND OTHER CREDITS 

29. Memberships 279,030.00 276,070.00 -2,960.00 
30. Patronage Capital 66,149,421.99 11,015,501.46 4,926,079.47 
3l. Operating Margins- Prior Years 0.00 0.00 0.00 
32. Operating Margins- Current Year -264,140.39 -8,592,879.00 -8,328,738.61 

33. Non-Operating Margins 1,368,807.08 964,676.62 -404,130.46 

34. Other Margins and Equities -955,654.61 -<;65,661.09 289,987.52 
35. Total Margins & Equities (29 thru 34) 66,577,464.07 63,057,701.99 -3,519,762.08 
36. Long-Term Debt- CFC (Net) 112,185,627.89 96,892,394.34 -15,293,233.55 

37. Long-Tenn Debt- Other (Net) 0.00 0.00 0.00 

38. Total Long-Term Debt (36 + 37) 112,185,627.89 . 96,892,394.34 -15,293,233.55 

39. Obligations Under Capital Leases 0.00 0.00 0.00 

40. Accumulated Operating Provisions 6,115,299.43 6,837,054.11 121,754.68 

41. Total Other Noncurrent Liabilities (39 + 40) 6,715,299.43 6,837,054.11 121,754.68 
42. Notes Payable 0.00 0.00 0.00 

43. Accounts Payable 6,080,397.54 5,196,122.93 -884,274.61 

44. Consumers Deposits 2,180,493.34 2,333,464. 77 152,971.43 
45. Current Maturities Long-Tenn Debt 0.00 0.00 0.00 

46. Current Maturities Long-Term Debt- Econ. Devel. 0.00 0.00 0.00 

47. Current Maturities Capital Leases 0.00 0.00 0.00 

48. Other Current and Accrued Liabilities 2,998,000.97 3,013,463.21 15,462.24 

49. Total Current & Accrued Liabilities (42 thru 48) 11,258,891.85 10,543,050.91 -715,840.94 

50. Deferred Credits 2,333,101.38 670,201.03 -1,662,900.35 

., ___ 51. Total Liab. & Other Credits (35+38+41+49+50) 199,070,384.62 178,000,402.38 -21,069,982.24 
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INCOME STATEMENT FORJUN 2015 
Year-To-Date ---Period- To- Date 

Item LastVcar This Year Bud~d Current Bud~et 

I. Operating Revenue and Patronage Capital 41,716,097.56 37,233,727.70 39,405,264.00 5,797,929.97 6,599,032.00 
2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 

3. Cost ofPurchased Power 30,432,772.00 27,763,423.00 28,062,447.00 4~46,427.00 4,707,940.00 
4. Transmission Expense 0.00 0,00 0.00 0.00 0.00 

S. Regional Madel Operations Expense 0,00 0.00 0.00 0.00 0.00 

6, Distribution Expense- Operation 1,905,036,77 2,232,881.95 2,165,400,00 384,298.06 360,900.00 

7. Distribution Expense- Maintenance 2,220,335.04 I ,932,156.23 2,130,924.00 215,906.85 355,154.00 
8. Customer Accounts Expense 1,290,596.24 1,288,893.88 1,379,328.00 205,916.67 229,619.00 

9. Customer Service and lnfonnationaJ Expense 449,546.49 440,396.78 445,734.00 76,736.99 74,289.00 

10. SaJes Expense 0.00 0.00 0.00 0.00 0.00 

II. Administrative and General Expense 2,076,818.77 2,234,882.02 2,057,130.00 349,817.29 342,855.00 

12. Total Operation & Maintenance Expense {2 thru II) 38,375,105.31 35,892,633.86 36,240,963.00 5,779,102.86 6,070,757.00 

13, Depreciation & Amortization Expense 1,982,982.27 2,009,131.10 2,027,432.00 336,260.70 339,502.00 

14. Tax Expense - Property 0.00 0.00 0.00 0.00 0.00 

15. Tax Expense- Other 0.00 0.00 0,00 0.00 0.00 

16. Interest on Long-Tenn Debt 1,626,240.14 1,424,634.26 1,398,720.00 252,595.30 230,136.00 

17. Interest Charged to Construction- Credit 0.00 0.00 0.00 0.00 0.00 

18. Interest Expense- Other 2,323.35 1,377.89 2,052.00 230.68 342.00 
19. Other Deductions 13,978.07 6,835,120.06 12,000.00 5,620.00 2,000.00 

20. Total Cost ofElectric Service {12 thru 19) 42,000,629.14 46,162,897.17 39,681,167.00 6,373,809.54 6,642,737.00 

21. Patronage Capital & Operating Margins (I minus 20) -284,531.58 -8,929,169.47 -275,903,00 -575,879.57 -43,705.00 

22. Non Operating Margins- Interest 1,288,289.78 829,876.90 1,364,448.00 150,692.26 227,408.00 

23. AUowance for Funds Used During Construction 0.00 0.00 0.00 0.00 0.00 

24. Income {Loss) from Equity Investments 316.24 0.00 0.00 0.00 0.00 

25. Non Operating Margins- Other 80,201.06 134,799.72 36,750.00 6,145,79 6,125.00 

26. Generation and Tmnsmission Capital Credits -75,355,99 0.00 0,00 0,00 0,00 

27. Other Capita] Credits and Patronage Dividends 95,747.18 336,290.47 0.00 0.00 0.00 

28. Extraordinary I!ems 0.00 0.00 0.00 0.00 0.00 

29, Patronage Capital or Margins {21 thru 28) 1,104,666.69 -7,628,202.38 I, 125,295.00 -419,041.52 189,828.00 

Operating - Margin -264,140.39 -8,592,879.00 -275,903,00 -575,879.57 -43,705.00 

Non Operating-Margin 1,368,807.08 964,676.62 1,401,198.00 156,838.05 233,533.00 

Times Interest Earned Ratio -Operating 0.83 -5.27 

Times Interest Earned Ratio -Net 1.68 -4.35 

Times Interest Earned Ratio -Modified 1.67 -4.59 
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BALANCE SHEET FOR JUL 2015 
Last Year 

ASSETS AND OTHER DEBITS 

I. Total Utility Plant in Service 

2. Construction Work in Progress 

3. Total.Utility Plant (1 + 2) 

4. Accum. Provision for Depreciation and Amort. 

5. Net Utility Plant (3- 4) 

6. Non-Utility Property (Net) 

7. Invest. in Subsidiary Companies 

8. Invest. in Assoc. Org. - Patronage Capital 

9. Invest. in Assoc. Org.- Other- General Funds 

10. Invest. in Assoc. Org. -Other- Non general Funds 

II. Invest. in Economic Development Projects 

12. Other Investments 

13. Special Funds 

14. Total Other Property & Investments (6 thru 13) 

15. Cash- General Funds 

16. Cash- Construction Funds- Trustee 

17. Special Deposits 

18. Temporary Investm::nts 

19. Notes Receivable (Net) 

20. Accounts Receivable- Sales of Energy (Net) 

21. Accounts Receivable -Other (Net) 

22. Renewable Energy Credits 

23. Material and Supplies- Electric & Other 

24. Prepayments 

25. Other Current and Accrued Assets 

26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 

28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OrnER CREDITS 

29. Memberships 

30. Patronage Capital 

31. Operating Margins- Prior Years 

32. Operating Margins- Current Year 

33. Non-Operating Margins 

34. Other Margins and Equities 

35. Total Margins & Equities (29 thru 34) 

36. Long-Tenn Debt- CFC (Net) 

37. Long-Term Debt- Other (Net) 

38. Total Long-Term Debt (36 + 37) 

39. Obligations Under Capital Leases 

40. Accwnulated Operating Provisions 

41. Total Other Noncurrent Liabilities (39 + 40) 

42. Notes Payable 

43. Accounts Payable 

44. Consumers Deposits 

45. Current Maturities Long-Term Debt 

46. Current Maturities Long-Term Debt- Econ. Devel. 

47. Current Maturities Capital Leases 

48. Other Current and Accrued Liabilities 

49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 

51. Total Liab. & Other Credits (35+38+41+49+50) 

105,726,253.73 

970,337.51 

106,696,591.24 

-41,765,123.99 

64,931,467.25 

0.00 

0.00 

29,029,876.70 

0.00 

1,455,278.89 

0.00 

219,083.81 

0.00 

30,704,239.40 

4,207,290.74 

0.00 

0.00 

5,000.00 

2,679.63 

10,276,503.13 

84,079,836.60 

0.00 

1,519,033.37 

247,428.37 

898.47 

I 00,338,670.31 

3,228,039.35 

199,202,416.31 

278,190.00 

66,129,353.26 

0.00 

-<;33,774.12 

1,589,378.54 

-929,497.62 

66,433,650.06 

112,185,627.89 

0.00 

112,185,627.89 

0.00 

6,727,270.58 

6,727,270.58 
0.00 

6,252,008.43 

2,167,552.52 

0.00 

0.00 

0.00 

3,126,955.06 

11,546,516.01 

2,309,351.77 

199,202,416.31 
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This Year Variaoce 

108,425,011.48 2,698)57.75 

1,505,178.29 534,840.78 

109,930,189.77 3,233,598.53 
-43,915,188.33 -2,150,064.34 

66,015,001.44 1,083,534.19 

0.00 0.00 

0.00 0.00 

33,434,873.29 4,404,996.59 

0.00 0.00 

1,453,816.65 -1,462.24 

0.00 0.00 
255,556,81 36,473.00 

0.00 0.00 
35,144,246.75 4,440,007.35 

2,474,182.49 -1,733,108.25 

0.00 0.00 

0.00 0.00 

5,000.00 0.00 

2,524.23 -155.40 

8,664,352.54 -1,612,150.59 

61,637,311.21 -22,442,525.39 

0.00 0.00 

1,315,745.35 -203,288.02 

197,422.77 -50,005.60 

-178.74 -1,077.21 

74,296,359.85 -26,042,310.46 

2,829,559.25 -398,480.10 

178,285,167.29 -20,917,249.02 

275,975.00 I -2,215.00 

71,063,391.90 4,934,038.64 

0.00 0.00 

-8,890,829.90 -8,257,055.78 

1,129,929.54 -459,449.00 
-<;44,933.56 284,564.06 

62,933,532.98 -3,500,117.08 

96,892,394.34 -15,293,233.55 

0.00 0.00 

96,892,394.34 -15,293,233.55 

0.00 0.00 

6,847,027.83 119,757.25 

6,847,027.83 119,757.25 

0.00 0.00 

5,584,504.86 -<;67,503.57 

2,340,665. 75 173,113.23 
0,00 0.00 

0.00 0.00 

0.00 0.00 

3,121,287.95 -5,667.11 

11,046,458.56 -500,057.45 

565,753.58 -I, 743,598.19 

178,285,167.29 -20,917,249.02 
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llem 

I. Operating Revenue and Patronage Capital 
2. Power Production Expense 
3. Cost of Purchased Power 
4. Transmission Expense 
5. Regional Market Operations Expense 
6. Distribution Expense- Operation 
7. Distribution Expense- Maintenance 
8, Customer Acrounts Expense 
9. Customer Service and lnfonnationa1 Expense 
10. Sales Expense 
II. Administrative and Genera] Expense 
12. Total Operation & Maintenance Expense (2 thru 11) 

13, Depreciation & Amortization Expense 
14. Tax Expense- Property 
15, Tax Expense- Other 
16. Interest on Long-Tenn Debt 
17, Interest Charged to Construction- Credit 
18. Interest Expense- Other 
19. Other Deductions 
20, Total Cost of Electric Service (12 thru 19) 

21. Patronage Capital & Operating Margins (I minus 20) 

22. Non Operating Margins -Interest 
23. Allowance for Funds Used During Construction 
24, Income (Loss) from Equity Investments 
25. Non Operating Margins- Other 
26. Generation and Transmission Capital Credits 
27, Other Capita] Credits and Patronage Dividends 
28. Extraordinary Items 
29. Patronage Capital or Margins (21 thru 28) 

Operating - Margin 

Non Operating - Margin 
Times Interest Earned Ratio- Operating 
Times Interest Earned Ratio- Net 
Times Interest Earned Ratio- Modified 

' ' 
6 

Nolin Rural Electric Cooo 

General Ledger 
Page; 1 

CFC Form 7 

INCOME STATEMENT FOR JUL 2015 
Year-To-Date 

Last Year This Year Budg:et 
48,182,355.43 43,959,807.44 46,676,600,00 

0.00 0.00 0.00 0.00 0.00 

35,337,927.00 32,743,632.00 33,229,508.00 4,980,209.00 5,167,061.00 

0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0,00 0.00 
2,208,902.94 2,632,500.09 2,526,300,00 399,618.14 360,900.00 

2,532,251.65 2,341,980.58 2,486,078.00 409,824.35 355,154.00 

1,538,440.22 1,504,345.57 1,611,014.00 215,451.69 231,686.00 

513,013.23 513,045.81 520,023.00 72,649.03 74,289,00 

0.00 0.00 0.00 0,00 0.00 

2,457,874.64 2,581,110.37 2,399,985.00 346,228.35 342,855.00 

44,588,409.68 42,316,614.42 42,772,908.00 6,423,980.56 6,531,945.00 
2,315,525.81 2,346,534.27 2,367,575.00 337,403.17 340,143.00 

0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0,00 0.00 0.00 
1,914,376.93 1,685,649.40 1,631,226.00 261,015.14 232,506.00 

0.00 0.00 0.00 0,00 0.00 
2,538.15 1,609.66 2,394.00 231.77 342.00 

15,670.17 6,836,520.06 14,000.00 1,400.00 2,000.00 

48,836,520.74 53,186,927.81 46,788,103.00 7,024,030.64 7,106,936.00 

-654,165.31 -9,227,120.37 -111,503.00 ..297,950,90 164,400.00 

1,505,748.03 983,365.81 1,591,856.00 153,488.91 227,408.00 

0.00 0.00 0.00 0.00 0.00 

316.24 0.00 0.00 0.00 0.00 

83,314.27 146,563.73 42,875.00 11,764.01 6,125.00 

-75,355,99 0,00 0.00 0,00 0,00 

95,747.18 336,290.47 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 

955,604.42 -7,760,900.36 I ,523,228,00 -132,697.98 397,933.00 

-633,774.12 -8,890,829.90 -111,503.00 -297,950.90 164,400.00 

1,589,378.54 1,129,929.54 1,634,731.00 165,252.92 233,533.00 

0.66 -4.47 
1.50 -3.60 

1.49 -3.80 



Nolin Rural Electric Coop 
3:12:15 PM 

CFCForm 7 

BALANCE SHEET FOR AUG 2015 
Last Year 

ASSETS AND OrnER DEBITS 

I. Total Utility Plant in Service 

2. Construction Work in Progress 

3. Total Utility Plant (I + 2) 

4. Accwn Provision for Depreciation and Amort. 

5. Net Utility Plant (3 -4) 

6. Non-Utility Property (Net) 

7. Invest. in Subsidiary Companies 

8. Invest in Assoc. Org. - Patronage Capital 

9. Invest. in Assoc. Org.- Other- General Funds 

I 0. Invest in Assoc. Org. -Other- Non general Funds 

11. Invest in Economic Development Projects 

12. Other Invesbnents 

13. Special Funds 

14. Total Other Property & Investments (6 thru 13) 

15. Cash -General Funds 

16. Cash- Construction Funds- Trustee 

17. Special Deposits 

18. Temporary Investments 

19. Notes Receivable (Net) 

20. Accounts Receivable- Sales of Energy (Net) 

21. Accounts Receivable- Other (Net) 

22. Renewable Energy Credits 

23. Material and Supplies- Electric & Other 

24. Prepayments 

25. Other Current and Accrued Assets 

26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 

28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABIUTIES AND OTBER CREDITS 

29. Memberships 

30. Patronage Capital 

31. Opemting Margins- Prior Years 

32. Opemting Margins- Current Year 

33. Non-Operating Margins 

34. Other Margins and Equities 

35. Total Margins & Equities (29 thru 34) 

36. Long-Tenn Debt- CFC (Net) 

37. Long-Term Debt- Other (Net) 

38. Total Long-Term Debt (36 + 37) 

39. Obligations Under Capital Leases 

40. Accumulated Operating Provisions 

41. Total Other Noncurrent Liabilities (39 + 40) 

42. Notes Payable 

43. Accounts Payable 

44. Consumers Deposits 

45. Current Maturities Long-Tenn Debt 

46. Current Maturities Long-Term Debt- Econ. Devel. 

47. Current Maturities Capital Leases 

48. Other Current and Accrued Liabilities 

49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 

51. Total Liab. & Other Credits (35+38+41 +49+50) 

105,885,021.80 

1,185,244.20 

107,070,266.00 

-42,047,478.47 

65,022,787.53 

0.00 

0.00 

29,029,876.70 

0.00 

1,455,278.89 

0.00 

219,083.81 

0.00 

30,704,239.40 

1,355,735.93 

0.00 

0.00 

5,000.00 

2,384.47 

I 0,439,409.19 

88,062,906.68 

0.00 

1,401,002.01 

180,245.77 

4,127.80 

101,450,811.85 

3,193,479.02 

200,371,317.80 

278,055.00 

66,107,368.31 

0.00 

-599,276.92 

1,827,557.66 

-902,721.44 

66,710,982.61 

114,017,726.14 

0.00 

114,017,726.14 

0.00 
6,737,168.12 

6,737,168.12 

0.00 

5,874,985.24 

2,191,061.97 

0.00 

0.00 

0.00 

2,628,625.16 

10,694,672.37 

2,210,768.56 

200,371,317.80 
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This Year Variance 

108,631,021.20 2,745,999.40 

1,498,242.97 312,998.77 

110,129,264.17 3,058,998.17 

-44,161,965.64 -2,114,487.17 

65,967,298.53 944,511.00 

0.00 0.00 

0.00 0.00 

33,570,992.40 4,541,115.70 

0.00 0.00 

1,453,816.65 -1,462.24 

0.00 0.00 

255,556.81 36,473.00 

0.00 0.00 

35,280,365.86 4,576,126.46 

1,127,363.47 -228,372.46 

0.00 0.00 

0.00 0.00 

5,000.00 0.00 

2,359.75 -24.72 

9,262,274.18 -1,171,135.01 

60,775,100.32 -27,287,806.36 

0.00 0.00 

1,380,554.79 -20,447.22 

174,254.35 -5,991.42 

2,952.26 -1,175.54 

72,729,859.12 -28,720,952.73 

2,781,130.12 -412,348.90 

176,758,653.63 -23,612,664.17 

276,000.00 -2,055.00 

71,044,625.37 4,937,257.06 

0.00 0.00 

-8,723,761.30 -8,124,484.38 

1,293,389.57 -534,168.09 

-620,680.24 282,041.20 

63,269,573.40 -3,441,409.21 

95,362,353.26 -18,655,372.88 

0.00 0.00 

95,362,353.26 -18,655,372.88 

0.00 0.00 

6,857,001.57 119,833.45 

6,857,001.57 119,833.45 

500,000.00 500,000.00 

5,276,688.92 -598,296.32 

2,347,008.87 155,946.90 

0.00 0.00 

0.00 0.00 

0.00 0.00 

2,684,517.84 55,892.68 

10,808,215.63 113,543.26 

461,509.77 -1,749,258.79 

176,758,653.63 -23,612,664.17 



Nolin Rural Electric Coop 

General Ledger 
06/02/2016 3:12:14 PM Page: I 

CFCForm 7 

INCOME STATEMENT FOR AUG 2015 
--------'Year-To-Date---------

Item Last Year This Year Bud~et 

I. Opemting Revenue and Patronage Capital 55,086,573.90 50,295,427.77 53,809,737.00 

2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 
3, Cost ofPurchased Power 40,361,662.00 37,268,905.00 38,354,091.00 4.525,273.00 5,124,583.00 
4. Transmission Expense 0.00 0.00 0.00 0,00 0.00 
5. Regional Market Operations Expense 0.00 0.00 0.00 0,00 0.00 
6. Distribution Expense- Operation 2,510,535,31 3,021,167.76 2,887,200.00 388,667.67 360,900.00 
7. Distribution Expense- Maintenance 2,824,993.19 2,635,186.24 2,841,232.00 293,205.66 355,154.00 
8. Customer Acco~nts Expense 1,763,532.80 1,716,805,57 1,841,867.00 212,460.00 230,853.00 
9. Customer Service and InfonnationaJ Expense 595,628.71 594,518.96 594,312.00 81,473.15 74,289.00 
I 0. SaJes Expense 0.00 0.00 0.00 0,00 0.00 
11. Administrative and General Expense 2,805,052.61 2,933,508.68 2,742,840.00 352,398.31 342,855.00 

12. Total Operation & Maintenance Expense (2 thru II) 50,861,404.62 48,170,092.21 49,261,542.00 5,853,477.79 6,488,634.00 

13. Depreciation & Amortization Expense 2,647,680.35 2,685,979.73 2,708,361.00 339,445.46 340,786.00 
14. Tax Expense- Property 0.00 0.00 0.00 0.00 0.00 

15. Tax Expense- Other 0.00 0.00 0.00 0.00 0,00 

16. Interest on Long-Tenn Debt 2,177,633.42 1,922,227.51 1,863,732.00 236,578.11 232,506.00 
17. Interest Charged to Construction- Credit 0.00 0.00 0,00 0.00 0.00 
18. Interest Expense -Other 2,753.45 1,842.30 2,736,00 232.64 342.00 
19. Other Deductions 16,770.17 6,847,576.02 16,000,00 11,055.96 2,000.00 

20. Total Cost ofEiectric Service (12 thru 19) 55,706,242.01 59,627,717.77 53,852,371.00 6,440,789.96 7,064,268.00 
21. Patronage Capital & Operating Margins (I minus 20) -619,668.11 -9,332,290.00 -42,634.00 -105,169.63 68,869.00 

22. Non Operating Margins- Interest 1,734,991.30 1,135,471.02 1,819,264.00 152,105.21 227,408.00 
23. Allowance Jbr Funds Used During Construction 0,00 0.00 0,00 0.00 0.00 
24. Income (Loss) from Equity Investments 316.24 0.00 0.00 0.00 0.00 

25. Non Operating Margins- Other 92,250.12 157,918.55 49,000,00 11,354.82 6,125.00 
26. Generation and Transmission Capital Credits -75,355,99 0.00 0,00 0.00 0.00 
27. Other Capital Credits and Patronage Dividends 95,747.18 608,528.70 0.00 272,238.23 0.00 
28. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
29. Patronage Capital or Margins (21 thru 28) 1,228,280.74 -7,430,371.73 1,825,630.00 330,528.63 302,402.00 

Opernting - Margin -599,276.92 -8,723,761.30 -42,634.00 167,068.60 68,869.00 

Non Opernting- Margin 1,827,557.66 1,293,389.57 1,868,264.00 163,460.03 233,533.00 
Times Interest Earned Ratio- Operating 0.72 -3.85 

Times Interest Earned Ratio- Net 1.56 -2.87 

Times Interest Earned Ratio- Modified 1.55 -3.18 



Nolin Rural Electric Coop 

CFCForm 7 

BALANCE SHEET FOR SEP 2015 

ASSETS AND OTHER DEBITS 

I. Total Utility Plant in Service 
2. Construction Work in Progress 
3. Total Utility Plant (1 + 2) 

4. Accum. Provision for Depreciation and Amort. 
5. Net Utility Plant (3 -4) 

6. Non-Utility Property (Net) 
7. Invest. in Subsidiary Companies 
8. Invest. in Assoc. Org. -Patronage Capital 
9. Invest. in Assoc. Org.- Other- General Funds 
10. Invest. in Assoc. Org. -Other- Nongeneral Funds 
11. Invest. in Economic Development Projects 
12. Other Investments 
13. Special Funds 
14. Total Other Property & Investments (6 thru 13) 

15. Cash -General Funds 
16. Cash -Construction Funds- Trustee 
I 7. Special Deposits 
18. Temporruy Investments 
19. Notes Receivable (Net) 
20. Accounts Receivable- Sales of Energy (Net) 
21. Accounts Receivable- Other (Net) 
22. Renewable Energy Credits 
23. Material and Supplies- E1ectric & Other 
24. Prepayments 
25. Other Current and Accrued Assets 
26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OTIIER CREDITS 

29. Memberships 
30. Patronage Capital 
31. Operating Margins- Prior Years 
32. Operating Margins- Current Year 
33. Non-Operating Margins 
34. Other Margins and Equities 
35. Total Margins & Equities (29 thru 34) 

36. Long-Tenn Debt- CFC (Net) 
37. Long-Tenn Debt- Other (Net) 
38. Total Long-Tenn Debt (36 + 37) 

39. Obligations Under Capital Leases 
40. AccumuJated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 
42. Notes Payable 
43. Accounts Payable 
44. Consumers Deposits 
45. Current Maturities Long-Term Debt 
46. Current Maturities Long-Term Debt- Econ. Devel. 
47. Current Maturities Capital Leases 
48. Other Current and Accru~ Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 
51. Total Liab. & Other Credits (35+38+41+49+50) 

Last Year 

106,377,782.96 

I ,031,420.61 

107,409,203.57 

-42,296,275.21 

65,112,928.36 

0.00 

0.00 

29,193,058.66 

0.00 

1,455,278.89 

0.00 

219,083.81 

0.00 

30,867,421.36 

1,203,857.95 

0.00 

0.00 

5,000.00 

3,421.13 

t 0,031 ,833. 73 

88,150,937.57 

0.00 

1,480,586.88 

161,074.80 

7,357.13 

10 I ,044,069.19 

3,145,294.89 

200,169,713.80 

277,655.00 

66,085,325.59 

0.00 

-1,395,416.07 

2,049,592.10 

-876,874.74 

66,140,281.88 

114,017,726.14 

0.00 

114,017,726.14 

0.00 

6,747,065.66 

6,747,065.66 

0.00 

6,034,686.89 

2,189,007.07 

0.00 

0.00 

0.00 

2,859,047.11 

11,082,741.07 

2,181,899.05 

200,169,713.80 
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This Year Variance 

111,192,440.51 4,814,657.55 

1,677,600.08 646,179.47 

112,870,040.59 5,460,837.02 

-44,449,478.88 -2,153,203.67 

68,420,561.71 3,307,633.35 

0.00 0.00 

0.00 0.00 

33,576,165.83 4,383,107.17 

0.00 0.00 

1,453,816.65 -1,462.24 

0.00 0.00 

255,556.81 36,473.00 

0.00 0.00 

35,285,539.29 4,418,117.93 

2,150,084.17 946,226.22 

0.00 0.00 

0.00 0.00 

5,000.00 0.00. 

4,171.09 749.96 

7,549,554.79 -2,482,278.94 

61,484,784.66 -26,666,152.91 

0.00 0.00 

1,234,173.71 -246,413.17 

140,801.73 -20,273.07 

6,083.26 -1,273.87 

72,574,653.41 -28,469,415.78 

2,750,482.64 -394,812.25 

179,031,237.05 -21,138,476.75 

275,545.00 -2,110.00 

71,028,137.27 4,942,811.68 

0.00 0.00 

-8,517,488.50 -7,122,072.43 

1,454,234.26 -595,357.84 

-598,127.57 278,747.17 

63,642,300.46 -2,497,981.42 

95,362,353.26 -18,655,372.88 

0.00 0.00 

95,362,353.26 -18,655,372.88 

0.00 0.00 

6,866,975.29 119,909.63 

6,866,975.29 119,909.63 

1,000,000.00 1,000,000.00 

6,307,643.53 272,956.64 

2,379,832.43 190,825.36 

0.00 0.00 

0.00 0.00 

0.00 0.00 

3,039,416.59 180,369.48 

12,726,892.55 1,644,151.48 

432,715.49 -1,749,183.56 

179,031,237.05 -21,138,476.75 
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CFCForm 7 

INCOME STATEMENT FOR SEP 2015 
Year· To- Date ---Period- To- Dale 

Item Last Year This Year Budget Current Budget 
I. Operating Revenue and Patronage Capital 60,552,985.76 55,600,480.66 59,717,861.00 5,305,052.89 5,908,124.00 
2. Power Production Expense 0,00 0.00 0.00 0.00 0.00 

3. Cost ofPurchased Power 44,646,578.00 41,425,175.00 42,630,055.00 4,156,270.00 4,275,964.00 
4, Transmission Expense 0.00 0.00 0.00 0,00 0.00 
S. Regional Markel Operations Expense 0.00 0.00 0.00 0.00 0.00 
6, Distribution Expense- Operation 2,753,283.71 2,509,350.16 3,248,100,00 -511,817.60 360,900.00 
7. Distribution Expense- Maintenance 3,635,170.54 2,958,435.37 3,196,386.00 323,249.13 355,154.00 
8. Customer Accounts Expense 1,958,698.01 1,901,240.98 2,069,059.00 184,435.41 227,192.00 

9. Customer Service and Informational Expense 670,303.27 653,553.54 668,601.00 59,034.58 74,289.00 

10. Sales Expense 0.00 0.00 0.00 0.00 0.00 

11. Administrative and General Expense 3,142,045.09 3,234,396.55 3,085,695.00 300,887.87 342,855.00 

12. Total Operation & Maintenance Expense (2 thru II) 56,806,078.62 52,682,151.60 54,897,896.00 4,512,059.39 5,636,354.00 

13. Depreciation & Amortization Expense 2,979,986.29 3,027,723.57 3,049,792.00 341,743.84 341,431.00 

14. Tax Expense· Property 0.00 0.00 0.00 0.00 0.00 

15. Tax. Expense· Other 0.00 0.00 0.00 0.00 0.00 

16. Interest on Long-Term Debt 2,472,378.42 2,171,301.51 2,088,738.00 249,074.00 225,006.00 

17. Interest Charged to Construction-Credit 0.00 0.00 0.00 0.00 0.00 

18. Interest Expense· Other 2,969.61 2,871.94 3,078.00 1,029.64 342.00 

19. Other Deductions 22,620.17 6,848,916.02 18,000.00 1,340.00 2,000.00 

20. Total Cost ofEiectric Service (12 thru 19) 62,284,033, I I 64,732,964.64 60,057,504.00 5,105,246.87 6,205,133.00 

21. Patronage Capital & Operating Margins (I minus 20) -1,731,047.35 -9,132,483.98 -339,643.00 199,806.02 -297,009.00 

22. Non Operating Margins· Interest 1,952,586.59 1,286,758.88 2,046,672.00 151,287.86 227,408.00 

23. Allowance for Funds Used During Construction 0.00 0.00 0.00 0.00 0.00 

24. Income (Loss) from Equity Investments 316.24 0.00 0,00 0.00 0.00 

25. Non Operating Margins· Other 96,689.27 167,475.38 55,125.00 9,556.83 6,125.00 

26. Generation and Transmission Capital Credits -75,355.99 0.00 0.00 0.00 0.00 

27. Other Capital Credits and Patronage Dividends 410,987.27 614,995.48 0.00 6,466.78 0.00 

28. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 

29. Patronage Capital or Margins (21 thru 28) 654,176.03 -7,063,254.24 1,762,154.00 367,117.49 -63,476.00 

Operating~ Margin ·1,395,416.07 -8,517,488.50 -339,643.00 206,272.80 ·297,009.00 

Non Operating· Margin 2,049,592.10 1,454,234.26 2,101,797.00 160,844.69 233,533.00 

Times Interest Earned Ratio ·Operating 0.30 ·3.21 

Times Interest Earned Ratio~ Net 1.26 ·2.25 

Times Interest Earned Ratio~ Modified 1.13 ·2.54 



Nolin Rural Electric Coop 

CFCForm 7 

BALANCE SHEET FOR OCT 2015 
Last Year 

ASSETS AND OrnER DEBITS 

1. Total Utility Plant in Service 
2. Construction Work in Progress 
3. Total Utility Plant (I + 2) 

4. Accum. Provision for Depreciation and Amort. 

5. Net Utility Plant (3 - 4) 
6. Non-Utility Property (Net) 
7. Invest. in Subsidiary Companies 

8. Invest. in Assoc. Org. -Patronage Capital 
9. Invest. in Assoc. Org.- Other- General Funds 

I 0. Invest in Assoc. Org. -Other- Nongeneral Funds 
11. Invest. in Economic Development Projects 
12. Other Investments 

13. Special Funds 
14. Total Other Property & Investments (6 thru 13) 
15. Cash -General Funds 

16. Cash -Construction Funds- Trustee 
17. Special Deposits 

18. Temporary Investments 
19. Notes Receivable (Net) 

20. Accounts Receiyable- Sales of Energy (Net) 
21. Accounts Receivable -Other (Net) 
22. Renewable Energy Credits 
23. Material and Supplies- Electric & Other 

24. Prepayments 
25. Other Current and Accrued Assets 

26. Total Current and Accrued Assets (15 thru 25) 
27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILmES AND OrnER CREDITS 

29. Memberships 
30. Patronage Capital 
31. Operating Margins- Prior Years 

32. Operating Margins- Current Year 
33. Non-Dperating Margins 
34. Other Margins and Equities 

35. Total Margins & Equities (29 thru 34) 
36. Long-Term Debt- CFC (Net) 

37. Long-TennDebt- Other (Net) 
38. Total Long-Term Debt (36 + 37) 
39. Obligations Under Capital Leases 

40. Accumulated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 
42. Notes Payable 
43. Accounts Payable 
44. Consumers Deposits 
45. Current Maturities Long-Term Debt 

46. Current Maturities Long-Term Debt- Econ. Devel. 
47. Current Maturities Capital Leases 
48. Other Current and Accrued Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 
50. Deferred Credits 
51. Total Liab. & Other Credits (35+38+41+49+50) 

106,505,325.23 

1,108,455.73 

I 07,613,780.96 

42,616,133.63 

64,997,647.33 

0.00 

0.00 

29,193,058.66 

0.00 

1,455,278.89 

0.00 
219,083.81 

0.00 

30,867,421.36 

28,107,753.49 

0.00 

0.00 

5,000.00 

3,049.85 

7,807,105.43 

63,676,048.85 

0.00 

1,329,884.37 

118,484.54 

-8,667.70 

101,038,658.83 

3,092,406.51 

199,996,134.03 

277,590.00 

66,067,301.49 

0.00 

-1,267,426.57 

2,224,916.01 

-850,942.11 

66,451,438.82 

114,017,726.14 

0.00 

114,017,726.14 

0.00 

6,756,963.20 

6,756,963.20 

0.00 

5,439,397.78 

2,243,852.28 

0.00 

0.00 

0.00 

2,938,791.65 

10,622,041.71 

2,147,964.16 

199,996,134.03 

Exhibit Q 
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This Year Variance 

112,639,836.68 6,134,511.45 

2,114,637.94 1,006,182.21 
114,754,474.62 7,140,693.66 
44,687,883.32 -2,071,749.69 

70,066,591.30 5,068,943.97 
0.00 0.00 

0.00 0.00 
33,576,165.83 4,383,107.17 

0.00 0.00 

1,453,816.65 -1,462.24 
0.00 0.00 

255,556.81 36,473.00 

0.00 0.00 

35,285,539.29 4,418,117.93 
1,273,329.33 -26,834,424.16 

0.00 0.00 

0.00 0.00 
5,000.00 0.00 
3,933.99 884.14 

6,660,292.58 -1,146,812.85 
59,986,438.88 -3,689,609.97 

0.00 0.00 
1,266,209.91 -63,674.46 

121,390.61 2,906.07 

-9,942.94 -1,275.24 

69,306,652.36 -31,732,006.47 

2,694,544.01 -397,862.50 
177,353,326.96 -22,642,807.07 

275,525.00 -2,065.00 

71,003,090.42 4,935,788.93 

0.00 0.00 

-8,250,699.59 -6,983,273.02 
1,612,310.73 -612,605.28 

517,844.78 1,368,786.89 

65,158,071.34 -1,293,367.48 

95,362,353.26 -18,655,372.88 

0.00 0.00 

95,362,353.26 -18,655,372.88 

0.00 0.00 

6,876,949.01 119,985.81 

6,876,949.01 119,985.81 
1,000,000.00 1,000,000.00 

4,130,412.26 -1,308,985.52 

2,359,500.20 115,647.92 
0.00 0.00 

0.00 0.00 

0.00 0.00 

2,130,511.18 -808,280.47 

9,620,423.64 -1,001,618.07 
335,529.71 -1,812,434.45 

177,353,326.96 -22,642,807.07 



Nolin Rural Electric Coop 

General Ledger 
06/02/2016 3:14:13 PM Page: I 

CFC Form 7 

INCOME STATEMENT FOROCT2015 
Year- To· Date ---Period ·To ·Date 

Item Lnst Year This Year Bud~et Current Budget 
I. Operating Revenue and Patronage Capital 66,072,383.45 60,645,766.85 65,459,688.00 5,045,286.19 5,741,827.00 
2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 

3. Cost ofPurchased Power 48)49)13.00 44,929,678.00 46,806,124.00 3,504,503.00 4,176,069.00 

4. Transmission Expense 0.00 0.00 0.00 0.00 0.00 
5. Regional Market Operations Expense 0,00 0.00 0.00 0.00 0.00 

6. Distribution Expense- Operation 3,024,778.90 2,383,079.02 3,609,000.00 -126,271.14 360,900.00 

7. Distribution Expense- Maintenance 3,705,046.69 3,174,651.61 3,551,540.00 216,216.24 355,154.00 
8. Customer Accounts Expense 2,165,441.46 2,089,571.03 2,295,797.00 188,330.05 226,738.00 

9. Customer Service and lnfonnational Expense 692,272.57 654,851.29 742,890,00 1,297,75 74,289.00 
10. Sales Expense 0.00 0.00 0.00 0.00 0.00 

II. Administrative and General Expense 3,631,537.95 3,620,757.04 3,428,550.00 386,360.49 342,855.00 
12. Total Operation & Maintenance Expense (2 thru II) 61,568,390.57 56,852,587.99 60,433,901.00 4,170,436.39 5,536,005.00 

13. Depreciation & Amortization Expense 3)13,267.48 3.375,711.20 3,391,868.00 347,987.63 342,076.00 

14. Tax Expense- Property 0.00 0.00 0.00 0.00 0.00 

15. Tax Expense- Other 0.00 0.00 0.00 0.00 0.00 

16. Interest on Long-Tenn Debt 2,767,123.42 2,428,677.98 2,317, I 54.00 257,376.47 228,416.00 

17. Interest Charged to Construction- Credit 0.00 0.00 0.00 0.00 0.00 

18. Interest Expense- Other 3,189.66 5,568.73 3,420.00 2,696.79 342.00 

19. Other Deductions 23,470.17 6,848,916.02 20,000.00 0.00 2,000.00 

20. Total Cost ofE1ectric Service (12 thru 19) 67,675,441.30 69,511,461.92 66,166,343.00 4,778,497.28 6,108,839.00 
21. Patronage Capital & Operating Margins (I minus 20) -1,603,057,85 -8,865,695.07 -706,655.00 266,788.91 -367,012.00 

22. Non Operating Margins- Interest 2,114,239.42 1,434,487.24 2,274,080.00 147,728.36 227,408.00 
23. AUowance for Funds Used During Construction 0,00 0.00 0.00 0.00 0.00 

24. Income (Loss) from Equity Investments 316.24 0.00 0.00 0.00 0.00 
25. Non Operating Margins- Other 110,360.35 177,823.49 61,250.00 10,348.11 6,125.00 
26. Generation and Transmission Capital Credits -75,355.99 0.00 0.00 0.00 0.00 

27. Other Capital Credits and Patronage Dividends 410,987.27 614,995.48 0.00 0.00 0.00 

28. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 

29. PatronageCapitalorMargins(21 thru28) 957,489.44 -6,638,388.86 1,628,675.00 424,865.38 -133,479.00 

Operating - Margin -1,267,426.57 -8,250,699.59 -706,655.00 266,788.91 -367,012.00 

Non Operating- Margin 2,224,916.01 1,612,310.73 2,335,330.00 158,076.47 233,533.00 

Times Interest Earned Ratio- Operating 0.42 -2.65 

Times Interest Earned Ratio- Net 1.35 -1.73 
Times Interest Earned Ratio -Modified 1.22 -1.99 
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Nolin Rural Electric Coop 

CFCForm 7 

BALANCE SHEET FOR NOV 2015 
Last Year 

ASSETS AND OTHER DEBITS 

1. Total Utility Plant in Service 

2. Construction Work in Progress 

3. Total Utility Plant (1 + 2) 

4. Accum. Provision for Depreciation and Amort. 

5. Net Utility Plant (3- 4) 
6. Non-Utility Property (Net) 

7. Invest. in Subsidiary Companies 

8. Invest. in Assoc. Org. -Patronage Capital 

9. Invest. in Assoc. Org.- Other- General Funds 

10. Invest. in Assoc. Org.- Other- Nongeneral Funds 

11. Invest. in Economic Development Projects 

12. Other Investments 

13. Special Funds 

14. Total Other Property & Investments (6 thru 13) 

IS. Cash- General Funds 

16. Cash - Construction Funds -Trustee 

17. Special Deposits 

18. Temporary Investments 

19. Notes Receivable (Net) 

20. Accounts Receivable- Sales of Energy (Net) 

21. Accounts Receivable- Other (Net) 

22. Renewable Energy Credits 

23. Material and Supplies- Electric & Other 

24. Prepayments 

25. Other Current and Accrued Assets 

26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 

28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OTHER CREDITS 

29. Memberships 

30. Patronage Capital 

31. Opemting Margins- Prior Years 

32. Operating Margins- Current Year 

33. Non-Operating Margins 

34. Other Margins and Equities 

35. Total Margins & Equities (29 thru 34) 

36. Long-Term Debt- CFC (Net) 

37. Long-Term Debt- Other (Net) 

38. Total Long-Term Debt (36 + 37) 

39. Obligations Under Capital Leases 

40. Accumulated Operating Provisions 

41. Total Other Noncurrent Liabilities (39 + 40) 

42. Notes Payable 

43. Accounts Payable 

44. Consumers Deposits 

45. Current Maturities Long-Term Debt 

46. Current Maturities Long-Term Debt- Econ. Devel. 

47. Current Maturities Capital Leases 

48. Other Current and Accrued Liabilities 

49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 

51. Total Liab. & Other Credits (35+38+41+49+50) 

I 05,633,638.52 

2,076,024.64 

107,709,663.16 

-41,960,781.25 

65,748,881.91 

0.00 

0.00 

29,193,058.66 

0.00 

1,455,278.89 

0.00 

219,083.81 

0.00 

30,867,421.36 

23,320,428.22 

0.00 

0.00 

5,000.00 

2,678.57 

10,168,906.68 

64,053,388.87 

0.00 

1,069,877.08 

71,716.18 

-5,536.70 

98,686,458.90 

3,016,038.68 

198,318,800.85 

277,300.00 

66,061,532.86 

0.00 

-1,209,017.98 

2,387,360.35 

-834,225.30 

66,682,949.93 

111,804,908.89 

0.00 

111,804,908.89 

0.00 

6,766,860.74 

6,766,860.74 

0.00 

6,264,113.71 

2,288,298.60 

0.00 

0.00 

0.00 

2,372,311.03 

10,924,723.34 

2,139,357.95 

198,318,800.85 
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This Year Variance 

110,839,381.27 5,205,742.75 

2,290,339.65 214,315.01 

113,129,720.92 5,420,057.76 

-43,036,448.51 -1,075,667.26 

70,093,272.41 4,344,390.50 

0.00 0.00 

0.00 0.00 

33,576,165.83 4,383,107.17 

0.00 0.00 

1,453,816.65 -1,462.24 

0.00 0.00 

255,556.81 36,473.00 

0.00 0.00 

35,285,539.29 4,418,117.93 

641,658.95 -22,678,769.27 

0.00 0.00 

0.00 0.00 

5,000.00 0.00 

3,640.63 962.06 

7,470,691.08 -2,698,215.60 

63,047,094.14 -1,006,294.73 

0.00 0.00 

1,085,710.74 15,833.66 

97,665.80 25,949.62 

-6,811.94 -1,275.24 

72,344,649.40 -26,341,809.50 

2,651,264.03 -364,774.65 

180,374,725.13 ·17,944,075. 72 

275,420.00 -1,880.00 

70,990,716.56 4,929,183.70 

0.00 0.00 

-5,337,169.46 -4,128,151.48 

1,871,713.75 -515,646.60 

537,441.57 1,371,666.87 

68,338,122.42 1,655,172.49 

93,838,719.82 -17,966,189.07 

0.00 0.00 

93,838,719.82 -17,966,189.07 

0.00 0.00 

6,884,440. 76 117,580.02 

6,88~,440.76 117,580.02 

2,000,000.00 2,000,000.00 

5,271,409.05 -992,704.66 

2,363,436.86 75,138.26 

0.00 0.00 

0.00 0.00 

0.00 0.00 

1,346,233.30 -1,026,077.73 

10,981,079.21 56,355.87 

332,362.92 -1,806,995.03 

180,374,725.13 -17,944,075.72 



06/02/2016 3:15:20 PM 

Item 

I. Operating Revenue and Patronage Capital 

2. Power Production Expense 

3. Cost of Purchased Power 

4. Transmission Expense 

5. RegionaJ Market Operations Expense 

6. Distribution Expense- Operation 

7. Distribution Expense- Maintenance 

8. Customer Accounts Expense 

9. Customer Service and Infonnational Expense 

10. Sales Expense 

II. Administrative and General Expense 

12. Total Operation & Maintenance Expense (2 thru II) 

13. Depreciation & Amortization Expense 

14. Tax Expense- Property 

15. Tax Expense- Other 

16. Interest on Long-Tenn Debt 

17. Interest Charged to Construction- Credit 

18. Interest Expense -Other 

19. Other Deductions 

20. Total Cost ofEiectric Service (12 thru 19) 

21. Patronage Capital & Operating Margins (1 minus 20) 

22. Non Operating Margins -Interest 

23. Allowance for Funds Used During Construction 

24. Income (Loss) from Equity Investments 

25. Non Operating Margins- Other 

26. Generation and Transmission Capital Credits 

27. Other Capital Credits and Patronage Dividends 

28. Extraordinary Items 

29. Patronage Capital or Margins (21 thru 28) 

Operating - Margin 

Non Operating - Margin 

Times Interest Earned Ratio- Operating 

Times Interest Earned Ratio -Net 

Times Interest Earned Ratio - Modif~ed 

.----' 
) 

Nolin Rural Electric Coop 

General Ledger 

CFCForm 7 

INCOME STATEMENT FOR NOV 2015 

Last Year 
72,928,505.82 

0.00 

53,256,542.00 

0.00 

0.00 

3,348,000.82 

4,000,644.91 

2,368,146.97 

781,455.25 

0.00 

4,025,063.35 

67,779,853.30 

3,644,878.18 

0.00 

0.00 

3,021,238.97 

0.00 
3,414.46 

23,770.17 

74,473,155.08 

-1,544,649.26 

2,267,329.75 

0.00 

316.24 

119,714.36 

-15,355.99 
410,987.27 

0.00 

1,178,342.37 

-1,209,017.98 

2,387,360.35 

0.49 

1.39 

1.28 

Year-To-Date 
This Year 

69,730,816.41 

0.00 

49,017,985.00 

0.00 

0.00 

2,777,211.00 

3,678,781.76 

2,279,629.02 

714,585.65 

0.00 

3,973,497.01 

62,441,689.44 

3,722,152.24 

0.00 

0.00 

2,661,058.82 

0.00 

7,390.88 

6,850,689.97 

75,682,981.35 

-5,952,164.94 

1,688,489.68 

0.00 
0.00 

183,224.07 

0.00 

1,871,713.75 

-1.24 
-0.30 

-0.53 

Budget 
72,280,798.00 

0.00 

51,677,586.00 

0.00 

0.00 

3,969,900.00 

3,906,694.00 

2,526,322.00 

817,179.00 

0.00 

3,771,405.00 

66,669,086.00 

3,734,592.00 

0.00 

0.00 

2,538,202.00 

0.00 

3,762.00 

22,000.00 

72,967,642.00 

-686,844.00 

2,501,488.00 

0.00 

0.00 

67,375.00 

0.00 

0.00 

2,568,863.00 

---Period- To- Date 
Current 

9,085,049.56 

0.00 

4,088,307.00 

0.00 

0.00 

394,131.98 

504,130.15 

190,057.99 

59,734.36 

0.00 

352,739.97 

5,589,101.45 

346,441.04 

0.00 

0.00 

232,380.84 

0.00 

1,822.15 

1,773.95 

6,171,519.43 

2,913,530.13 

254,002,44 

0.00 

0.00 

5,400.58 

0.00 

0.00 

0.00 

3,172,933.15 

2,913,530.13 

259,403.02 

Page: I 

Budget 
6,821,110.00 

0.00 

4,871,462.00 

0.00 

0.00 

360,900.00 

355,154.00 

230,525.00 

74,289.00 

0.00 

342,855.00 

6,235,185.00 

342,724.00 

0.00 

0.00 

221,048.00 

0.00 

342.00 

2,000.00 

6,801,299.00 

19,811.00 

227,408.00 

0.00 

0.00 

6,125.00 

0.00 

0.00 

0.00 

253,344.00 

19,811.00 

233,533.00 

~ 
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Nolin Rural Electric Coop 
3:16:26 PM 

CFCFonn 7 

BALANCE SHEET FOR DEC 2015 
Last Year 

ASSETS AND OTHER DEBITS 
1. Total Utility Plant in Service 
2. Construction Work in Progress 
3. Total Utility Plant (I + 2) 
4. Accum. Provision for Depreciation and Amort. 
5. Net Utility Plant (3- 4) 
6. Non-Utility Property (Net) 
7. Invest. in Subsidiary Companies 
8. Invest. in Assoc. Org. - Patronage Capital 
9. Invest in Assoc. Org.- Other- General Funds 
10. Invest, in Assoc. Org. -Other-Nongeneral Funds 
II. Invest in Economic Development Projects 
12. Other Investments 
13. Special Funds 
14. Total Other Property & Investments (6 thru 13) 
15. Cash- General Funds 
16. Cash- Construction Funds- Trustee 
17. Special Deposits 
18. Temporary Investments 
19. Notes Receivable (Net) 
20. Accounts Receivable- Sales of Energy (Net) 
21. Accounts Receivable- Other (Net) 
22. Renewable Energy Credits 
23. Material and Supplies- Electric & Other 
24. Prepayments 
25. Other Current and Accrued Assets 
26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OTHER CREDITS 

29. Memberships 
30. Patronage Capital 
31. Opemting Margins- Prior Years 
32. Opemting Margins- Current Year 
33. Non-Opemting Margins 
34. Other Margins and Equities 
35. Total Margins & Equities (29 thru 34) 

36. Long-Term Debt- CFC (Net) 
37. Long-Term Debt- Other (Net) 

38. Total Long-Tenn Debt (36 + 37) 

39. Obligations Under Capital Leases 
40. Accumulated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 

42. Notes Payable 
43. Accounts Payable 
44. Consumers Deposits 
45. Current Maturities Long-Tenn Debt 
46. Current Maturities Long-Tenn Debt- Econ. Devel. 
47. Current Maturities Capital Leases 
48. Other Current and Accrued Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 
51. Total Liab. & Other Credits (35+38+41+49+50) 

105,819,746.60 

1,385,394.21 

107,205,140.81 

-42,153,317.74 

65,051,823.07 

0.00 

0.00 

33,!69,440.91 

0.00 

I ,455,278.89 

0.00 

205,115.81 

0.00 

34,829,835.61 

4,165,546.14 

0.00 

0.00 

5,000.00 

2,307.46 

10,444,782.97 

64,395,380.78 

0.00 

1,156,627.72 

36,249.61 

·2,405.70 

80,203,488.98 

2,976,170.09 

183,061,317.75 

276,825.00 

66,047,631.19 

0.00 

2,561,518.59 

2,563,500.72 

-806,308.36 

70,643,167.14 

9!,804,908.89 

0.00 

91,804,908.89 

0.00 

6,776,758.28 

6,776,758.28 

0.00 

6,708,197.09 

2,283,376.92 

0.00 

0.00 

0.00 

2,786,!02.91 

11,777,676.92 

2,058,806.52 

183,061,317.75 
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This Year Variance 

110,000,364.56 4,180,617.96 

2,926,987.47 1,541,593.26 

112,927,352.03 5,722,211.22 

-43,172,358.97 -1,019,041.23 

69,754,993.06 4,703,169.99 

0.00 0.00 

0.00 0.00 

36,779,439.84 3,609,998.93 

0.00 0.00 

1,453,751.45 -1,527.44 

0.00 0.00 

241,406.81 36,291.00 

0.00 0.00 

38,474,598.10 3,644,762.49 

1,701,406.70 -2,464,139.44 

0.00 0.00 

0.00 0.00 

5,000.00 0.00 

4,621.10 2,313.64 

7,979,448.17 -2,465,334.80 

64,185,146.32 -210,234.46 

0.00 0.00 

1,077,448.09 -79,179.63 

30,765.22 -5,484.39 

-3,680.94 -1,275.24 

74,980,154.66 -5,223,334.32 

2,607,984.05 -368,186.04 

185,817,729.87 2,756,412.12 

275,020.00 -1,805.00 

70,971,940.31 4,924,309.12 

0.00 0.00 

-6,338,721.31 -8,900,239.90 

2,023,977.31 -539,523.41 

561,555.28 1,367,863.64 

67,493,771.59 -3,149,395.55 

93,838,719.82 2,033,810.93 

0.00 0.00 

93,838,719.82 2,033,810.93 

0.00 0.00 

6,892,506.81 115,748.53 

6,892,506.81 115,748.53 

4,000,000.00 4,000,000.00 

9,205,308.12 2,497,111.03 

2,349,993.52 66,616.60 

0.00 0.00 

0.00 0.00 

0.00 0.00 

1,708,285.78 -1,077,817.13 

17,263,587.42 5,485,910.50 

329,144.23 -1,729,662.29 

185,817,729.87 2,756,412.12 
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Nolin Rural Electric Coon 

General Ledger 
06/02/2016 3:16:25 PM Page: t 

CFC Form 7 

INCOME STATEMENT FOR DEC 2015 
Year-To-Date ---Period-To- Date 

""" Last Year This Year Dud~et Current Bud gel 

I. Operating Revenue and Patronage Capital 80,376,512.39 73,097,167.82 80,591,915.00 3,366,351.41 8,311,117.00 
2. Power Production Expense 0.00 0.00 0,00 0.00 0.00 

3. Cost of Purchased Power 58,435,007,00 53,516,376.00 57,525,374.00 4,498,391.00 5,847,788.00 

4. Transmission Expense 0.00 0.00 0.00 0.00 0.00 

5. Regional Market Operations Expense 0,00 0.00 0.00 0.00 0.00 

6. Distribution Expense- Operation 3,674,218.59 4,379,661.05 4,330,800.00 1,602,450.05 360,900.00 

7. Distribution Expense- Maintenance 4,847,089.38 3,882,739.83 4,261,848.00 203,958,07 355,154.00 

8. Customer Accounts Expense 2,591,681.47 2,495,711.02 2,761,933.00 216,082.00 235,611.00 

9. Customer Service and Informational Expense 852,565.11 741,358.62 891,468.00 26,772.97 74,289.00 

10. Sales Expense 0,00 0.00 0.00 0.00 0.00 

II. Administrative and General Expense 4,460,568.39 4,348,808.90 4,114,260.00 375,311.89 342,855.00 
12. Total Operation & Maintenance Expense (2 thru II) 74,861,129.94 69,364,655.42 73,885,683.00 6,922,965.98 7,216,597.00 
13. Depreciation & Amortization Expense 3,976,726.09 4,098,824.49 4,077,964.00 376,672.25 343,372.00 

14. Tax Expense- Property 0.00 0.00 0.00 0,00 0.00 
15. Tax Expense- Other 0.00 0.00 0.00 0.00 0.00 

16. Interest on Long-Tenn Debt 3,261,489.47 2,921,143.32 2,766,618.00 260,084.50 228,416.00 

17. Interest Charged to Construction- Credit 0.00 0.00 0.00 0.00 0.00 

18. Interest Expense- Other 3,640.81 14,615.04 4,104.00 7,224.16 342.00 

19. Other Deductions 24,021.02 6,855,078.35 24,000,00 4,388.38 2,000.00 
20. Total Cost ofElectric Service (12 thru 19) 82,127,007.33 83,254,316.62 80,758,369.00 7,571,335.27 7,790,727.00 
21. Patronage Capital & Operating Margins (1 minus 20) -1,750,494.94 -10,157,148.80 -166,454.00 -4,204,983.86 520,390.00 

22. Non Operating Margins -Interest 2,434,172.47 1,863,085.80 2,728,896.00 174,596.12 227,408.00 

23. Allowance for Funds Used During Construction 0.00 0.00 0,00 0,00 0.00 
24. Income (Loss) from Equity Investments 316.24 0.00 0.00 0.00 0.00 

25. Non Operating Margins- Other 129,012.01 160,891.51 73,500,00 -22,332.56 6,125.00 

26. Generation and Transmission Capital Credits 3,873,555.97 3,476,947.48 0,00 3,476,947.48 0.00 
27. Other Capital Credits and Patronage Dividends 438,457.56 341,480.01 0,00 -273,515.47 0.00 

28. Extraordinaty Items 0.00 0.00 0.00 0.00 0.00 
29. Patronage Capital or Margins (21 thru 28) 5,125,019.31 -4,314,744.00 2,635,942.00 -849,288.29 753,923.00 

Operating- Margin 2,561,518.59 -6,338,721.31 -166,454.00 -1,001,551.85 520,390.00 

Non Operating- Margin 2,563,500.72 2,023,977.31 2,802,396.00 152,263.56 233,533.00 
Times Interest Earned Ratio- Operating 0.46 -2.48 

Times Interest Earned Ratio- Net 2.57 -0.48 

Times Interest Earned Ratio -Modified 1.25 -1.78 
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) 
Nolin Rural Electric Coop 

CFCForm 7 

BALANCE SHEET FOR JAN 2016 
Last Year 

ASSETS AND OTHER DEBITS 
1. Total Utility Plant in Service 

2. Construction Work in Progress 
3. Total Utility Plant (I + 2) 

4. Accum. Provision for Depreciation and Amort. 
5. Net Utility Plant (3 -4) 
6. Non-Utility Property (Net) 

7. Invest. in Subsidiary Companies 
8. Invest. in Assoc. Org. -Patronage Capital 

9. Invest. in Assoc. Org.- Other- General Funds 
10. Invest. in Assoc. Org. -Other- Non general Funds 

11. Invest. in Economic Development Projects 
12. Other Investments 
13. Special Funds 

14. Total Other Property & Investments (6 thru 13) 
15. Cash- General Funds 
16. Cash- Construction Funds- Trustee 

17. Specia1 Deposits 
18. Temporary Investments 

19. Notes Receivable (Net) 
20. Accounts Receivable- Sales of Energy (Net) 

21. Accounts Receivable- Other (Net) 
22. Renewable Energy Credits 
23. Materia] and Supplies -Electric & Other 

24. Prepayments 
25. Other Current and Accrued Assets 
26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABIUTIES AND OTIIER CREDITS 

29. Memberships 

30. Patronage Capital 
31. Operating Margins- Prior Years 
32. Operating Margins- Current Year 

33. Non-Operating Margins 
34. Other Margins and Equities 
35. Total Margins & Equities (29 thru 34) 

36. Long-Term Debt- CFC (Net) 
37. Long-Term Debt- Other (Net) 
38. Total Long-Term Debt (36 + 37) 

39. Obligations Under Capital Leases 

40. Accwnulated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 
42. Notes Payable 

43. Accounts Payable 
44. Consumers Deposits 
45. Current Maturities Long-Term Debt 
46. Current Maturities Long-Term Debt- Econ. Devel. 
47. Current Maturities Capital Leases 

48. Other Current and Accrued Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 
51. Total Liab. & Other Credits (35+38+41+49+50) 

105,997,283.81 

1,327,544.55 

107,324,828.36 

-42,395,727.54 

64,929,100.82 

0.00 

0.00 

33,169,440.91 

0.00 

1,455,121.84 

0.00 

205,115.81 

0.00 

34,829,678.56 

2,292,275.05 

0.00 

0.00 

5,000.00 

1,974.24 

11,682,188.83 

66,082,570.02 

0.00 

1,177,964.92 

231,114.82 

407.17 

81,473,495.05 

2,945,487.92 

184,177,762.35 

276,685.00 

71,160,969.15 

0.00 

131,942.60 

104,307.69 

-784,769.01 

70,889,135.43 

91,804,908.89 

0.00 

91,804,908.89 

0.00 

6,786,069.61 

6,786,069.61 

0.00 

6,697,413.52 

2,302,018.47 

0.00 

0.00 

0.00 

3,ll6,446.09 

12,115,878.08 

2,581,770.34 

184,177,762.35 
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This Year Variance 

lll,257,981.96 5,260,698.15 

1,594,274.47 266,729.92 

112,852,256.43 5,527,428.07 

-43,170,502.22 -774,774.68 
69,681,754.21 4,752,653.39 

0.00 0.00 

0.00 0.00 

36,779,439.84 3,609,998.93 

0.00 0.00 

1,453,751.45 -1,370.39 

0.00 0.00 

241,406.81 36,291.00 

0.00 0.00 

38,474,598.10 3,644.919.54 
2,047,771.53 -244,503.52 

0.00 0.00 

0.00 0.00 

5,000.00 0.00 

4,568.13 2,593.89 

10,384,083.27 -1,298,105.56 

62,936,723.65 -3,145,846.37 

0.00 0.00 

1,120,216.31 -57,748.61 

297,553.80 66,438.98 

-870.07 -1.277.24 

76,795,046.62 -4,678,448.43 

2,577,301.88 -368,186.04 

187,528,700.81 3,350,938.46 

274,740.00 -1,945.00 

66,634,123.75 -4,526,845.40 

0.00 0.00 

103,622.29 -28,320.31 

164,162.22 59,854.53 

588,823.18 1,373,592.19 

67,765,471.44 -3,123,663.99 

93,838,719.82 2,033,810.93 

0.00 0.00 

93,838,719.82 2,033,810.93 

0.00 0.00 

6,884,823.19 98,753.58 

6,884,823.19 98,753.58 
4,000,000.00 4,000,000.00 

10,268,674.72 3,571,261.20 

2,331,921.43 29,902.96 

0.00 0.00 

0.00 0.00 

0.00 0.00 

2,119,497.75 -996,948.34 
18,720,093.90 6,604,215.82 

319,592.46 -2,262.177.88 

187,528,700.81 3,350,938.46 
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Item 

I. Operating Revenue and Patronage Capital 
2. Power Production E:~~:pense 
3. Cost of Purchased Power 
4. Transmission Expense 
S. Regional Market Operations Expense 
6. Distribution Expense- Operation 
7. Distribution Expense- Maintenance 
8. Customer Accounts Expense 
9. Customer Service and Informational Expense 
10. Sales Expense 
11. Administrative and General Expense 
12. Total Operation & Maintenance Expense (2 thru II) 
13. Depreciation & Amortization Expense 
14. Tax Expense- Property 
15, Tax Expense- Other 
16. Interest on Long-Term Debt 
17. Interest Charged to Construction- Credit 
18. Interest Expense- Other 
19. Other Deductions 
20. Total Cost of Electric Service (12 thru 19) 
21. Patronage Capital & Operating Margins (I minus 20) 
22. Non Operating Margins -Interest 
23. AUowance for Funds Used During Construction 

24. Income (Loss) from Equity Investments 

25. Non Opemting Margins- Other 

26, Generation and Transmission Capital Credits 

27. Other Capital Credits and Patronage Dividends 

28. Extraordiruuy Items 

29. Patronage Capital or Margins (21 thru 28) 

Opemting - Margin 

Non Opemting- Margin 

Times Interest Earned Ratio - Opemting 

Times Interest Earned Ratio • Net 

Times Interest Earned Ratio -Modified 

) 

Nolin Rural Electric Cooo 

General Ledger 

CFCForm 7 

INCOME STATEMENT FOR JAN 2016 
--------'Year-To-Date---------

Last Year This Year Budget 

7,810,157.69 8,195,704.97 7,973,736.00 

0.00 0.00 0.00 

5,959,927.00 5,877,808.00 5,709,865.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

372,905.24 406,423.32 364,906.00 

192,274.96 474,501.61 383,013.00 

205,847.75 232,800.86 217,958.00 

46,600.28 89,375.90 74,590.00 

0.00 0.00 0.00 

326,504.79 367,095.46 381,666.00 

7' 104,060.02 7,448,005.15 7,131,998.00 

332,338.86 370,339.57 342,677.00 

0.00 0.00 0.00 
0.00 0.00 0.00 

240,250,50 260,084.50 384,715,00 

0.00 0.00 0.00 

228.99 10,501.70 234.00 

1,336.72 3,151.76 2,000.00 

7,678,215.09 8,092,082.68 7,861,624.00 

131,942.60 103,622.29 112,112.00 

59,805.34 157,270.84 146,923.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

44,502.35 6,891.38 1,308.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

236,250.29 267,784.51 260,343.00 

131,942.60 103,622.29 112,112.00 

104,307.69 164,162.22 148,231.00 

1.55 1.40 

1.98 2.03 

1.98 2.03 

Page: I 

---Period -To- Dale 
Current Budget 

8,195,704.97 7,973,736.00 

0.00 0.00 

5,877,808.00 5,709,865.00 

0.00 0.00 

0.00 0.00 

406,423.32 364,906.00 

474,501.61 383,013.00 
232,800,86 217,958.00 

89,375.90 74,590.00 

0.00 0.00 

367,095.46 381,666.00 

7,448,005.15 7,131,998.00 

370,339.57 342,677.00 

0.00 0.00 

0.00 0.00 
260,084.50 384,715.00 

0.00 0,00 

10,501.70 234.00 

3,151.76 2,000.00 

8,092,082.68 7,861,624.00 
103,622.29 112,112.00 

157,270.84 146,923.00 

0.00 0.00 

0.00 0.00 

6,891.38 1,308.00 

0.00 0.00 

0.00 0.00 

0.00 0,00 

267,784.51 260,343.00 

103,622.29 112,112.00 

164,162.22 148,231.00 
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Nolin Rural Electric Coo£ 

i j 06/02/2016 3:18:32PM 
\ 

CFCForm 7 

BALANCE SHEET FOR FEB 2016 
Last Year This Year Variance 

ASSETS AND OTHER DEBITS 

I. Total Utility Plant in Service 106,629,829.76 111,225,761.28 4,595,931.52 

2. Construction Work in Progress 1,041,547.18 1,604,814.06 563,266.88 
3. Total Utility Plant (I + 2) 107,671,376.94 112,830,575.34 5,159,198.40 

4. Accum. Provision for Depreciation and Amort. 42,468,854.10 -43,424,275.32 -955,421.22 

5. Net Utility Plant (3 -4) 65,202,522.84 69,406,300.02 4,203,777.18 

6. Non-Utility Property (Net) 0.00 0.00 0.00 

7. Invest. in Subsidiary Companies 0.00 0.00 0.00 

8. Invest in Assoc. Org. - Patronage Capital 33,161,199.82 36,796,450.15 3,635,250.33 

9. Invest. in Assoc. Org.- Other- Genera] Funds 0.00 0.00 0.00 

10. Invest. in Assoc. Org.- Other.- NongeneraJ Funds 1,455,121.84 1,453,751.45 -1,370.39 

11. Invest. in Economic Development Projects 0.00 0.00 0.00 

12. Other Investments 205,115.81 241,406.81 36,291.00 

13. Special Funds 0.00 0.00 0.00 

14. Total Other Property & Investments (6 thru 13) 34,821,437.47 38,491,608.41 3,670,170.94 

15. Cash- General Funds 2,547,398.07 2,011,215.34 -536,182.73 

16. Cash- Construction Funds- Trustee 0.00 0.00 0.00 

17. Special Deposits 0.00 0.00 0.00 

18. Temporary Investments 5,000.00 5,000.00 0.00 

19. Notes Receivable (Net) 1,641.02 4,148.57 2,507.55 

20. Accounts Receivable- Sa1es of Energy (Net) 11,899,125.17 9,714,606.90 -2,184,518.27 

21. Accounts Receivable- Other (Net) 64,289,912.99 63,024,933.55 -1,264,979.44 

22. Renewable Energy Credits 0.00 0.00 0.00 

, __ 23. Materia! and Supplies- Electric & Other 1,402,257.21 1,Il2,964.28 -289,292.93 

24. Prepayments 410,273.71 169,393.86 -240,879.85 

25. Other Current and Accrued Assets 3,538.17 2,260.93 -1,277.24 

26. Total Current and Accrued Assets (15 thru 25) 80,559,146.34 76,044,523.43 4,514,622.91 

27. Deferred Debits 2,934,611.59 2,516,619.71 417,991.88 

28. Total Assets and Other Debits (5 + 14 + 26 + 27) 183,517,718.24 186,459,051.57 2,941,333.33 

LIABILITIES AND OTIIER CREDITS 

29. Memberships 277,035.00 274,810.00 -2.225.00 

30. Patronage Capital 71,145,978.01 66,625,443.91 4,520,534.10 

31. Operating Margins- Prior Years 0.00 0.00 0.00 

32. Operating Margins- Current Year 246,730.86 -236,749.34 483,480.20 

33. Non-Operating Margins 275,349.88 337,505.23 62,155.35 

34. Other Margins and Equities -760,863.90 608,542.79 1,369,406.69 

35. Total Margins & Equities (29 thru 34) 71,184,229.85 67,609,552.59 -3,574,677.26 

36. Long-Tenn Debt- CFC (Net) 90,353,593.91 92,544,778.13 2,191,18422 

37. Long-Tenn Debt- Other (Net) 0.00 0.00 0.00 

38. Tota1 Long-Tenn Debt (36 + 37) 90,353,593.91 92,544,778.13 2,191,184.22 

39. Obligations Under Capital Leases 0.00 0.00 0.00 

40. Accumulated Operating Provisions 6,796,601.28 6,907,448.19 110,846.91 

41. Total Other Noncurrent Liabilities (39 + 40) 6,796,601.28 6,907,448.19 110,846.91 

42. Notes Payable 0.00 6,000,000.00 6,000,000.00 

43. Accounts Payable 7,863,340.21 9,110,904.56 1,247,564.35 

44. Consumers Deposits 2,326,518.35 2,349,719.68 23,201.33 

45. Current Maturities Long-Tenn Debt 0.00 0.00 0.00 

46. Current Maturities Long-Tenn Debt- Econ. Devel. 0.00 0.00 0.00 

47. Current Maturities Capital Leases 0.00 0.00 0.00 

48. Other Current and Accrued Liabilities 2,714,607.70 1,614,743.16 -1,099,864.54 

49. Total Current & Accrued Liabilities (42 thru 48) 12,904,466.26 19,075,367.40 6,170,901.14 

' 50. Deferred Credits 2,278,826.94 321,905.26 -1,956,921.68 

I 51. Total Liab. & Other Credits (35+38+41+49+50) 183,517,718.24 186,459,051.57 2,941,333.33 
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Item 
I. Operating Revenue and Patrona~:,<e Capital 
2. Power Production Expense 
3. Cost of Purchased Power 
4. Transmission Expense 
5. Regional Market Operations Expense 
6. Distribution Expense- Operation 
7. Distribution Expense- Maintenance 
8. Customer Accounts Expense 
9. Customer Service and lnfonnational Expense 

10. Sales Expense 

11. Administrative and General Expense 

12. Total Operation &Maintenance Expense (2 thru 11) 

13. Depreciation & Amortization Expense 

14. Tax Expense-Property 

15. Tax Expense-Other 

16. Interest on Long-Tenn Debt 

17. Interest Charged to Construction- Credit 

18. Interest Expense -Other 

19. Other Deductions 

20. Total Cost of Electric Service (12 thru 19) 

21. Patronage Capital & Operating Margins (I minus 20) 

22. Non Operating Margins -Interest 

23. Allowance for Funds Used During Construction 

24. Income (Loss) from Equity Investments 

25. Non Operating Margins- Other 

26. Generation and Transmission Capital Credits 

27. Other Capital Credits and Patronage Dividends 

28. Extraordinlll)' Items 

29. Patronage Capital or Margins (21 thru 28) 

Opemting- Margin 

Non Operating- Margin 

Times Interest Earned Ratio- Opemting 

Times Interest Earned Ratio- Net 

Times Interest Earned Ratio- Modified 

( 

Nolin Rural Electric Coon 

General Ledger 

CFCForm 7 

INCOME STATEMENT FOR FEB 2016 
Year-To-Date 

Last Year This Year Budget 

15,867,995.65 14,871,276.18 14,949,695.00 

·o.oo 0.00 0.00 

11,917,712.00 10,901,415.00 10,713,039.00 

0,00 0.00 0.00 

0.00 0.00 0.00 

680,853.29 813,441.51 729,812.00 

639,355.55 788,745.74 766,026.00 
437,069.58 456,096.91 432,904.00 
153,494.15 121,604.91 149,180.00 

0.00 0.00 0,00 

663,421.66 804,524.61 763,332.00 

14,491,906.23 13,885,828.68 13,554,293.00 

665,158.24 744,828.71 685,348.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

462,155.42 473,488.67 732,200.00 

0.00 0.00 0.00 

458.18 25,028. IS 468.00 

1,586.72 3,151.76 4,000.00 

15,621,264.79 15,132,325.97 14,976,309.00 

246,730.86 -261,049.79 -26,614.00 

214,425.72 314,540.46 293,846.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

60,924.16 22,964.77 2,616.00 

0.00 0.00 0,00 

0.00 24,300.45 0.00 

0.00 0.00 0.00 

522,080.74 100,755.89 269,848.00 

246,730.86 -236,749.34 -26,614.00 

275,349.88 337,505.23 296,462.00 

1.53 0.45 

2.13 1.21 
2.13 1.16 

---Period -To -Date 
Current 

6,675,571.21 
0.00 

5,023,607.00 

0.00 

0.00 

407,018.19 
314,244.13 
223,296.05 

32,229.01 

0.00 

437,429.15 

6,437,823.53 

374,489.14 

0.00 

0,00 

213,404.17 

0.00 

14,526.45 

0.00 

7,040,243.29 

-364,672.08 

157,269.62 

0.00 

0.00 

16,073.39 

0.00 

24,300.45 

0.00 

-167,028.62 

-340,371.63 

173,343.01 

Page: I 

Budget 

6,975,959.00 

0.00 

5,003,174.00 

0.00 

0.00 

364,906.00 

383,013.00 

214,946.00 

74,590.00 

0.00 

381,666.00 

6,422,295.00 

342,671.00 

0.00 

0.00 

347,485.00 

0.00 

234.00 

2,000.00 

7,114,685.00 

-138,726.00 

146,923.00 

0.00 

0.00 

1,308.00 

0.00 

0.00 

0.00 

9,505.00 

-138,726.00 

148,231.00 

r 
\ 



Nolin Rural Electric Coop 

CFCFonn 7 

BALANCE SHEET FOR MAR 2016 
Last Year 

ASSETS AND OTHER DEBITS 

I. Total Utility Plant in Service 
2. Construction Work in Progress 
3. Total Utility Plant (I + 2) 
4. Accum. Provision for Depreciation and Amort. 
5. Net Utility Plant (3 - 4) 
6. Non-Utility Property (Net) 
1. Invest. in Subsidiary Companies 
8. Invest. in Assoc. Org. - Patronage Capital 
9. Invest in Assoc. Org.- Other- General Funds 
10. Invest. in Assoc. Org. -Other-Nongeneral Funds 
1 I. Invest in Economic Development Projects 
12. Other Investments 
13. Special Funds 
14. Total Other Property& Investments (6 thru 13) 

15. Cash- General Funds 
16. Cash - Construction Funds- Trustee 
17. Special Deposits 
18. Temporary Investments 
19. Notes Receivable (Net) 
20. Accounts Receivable- Sales ofEnergy (Net) 
21. Accounts Receivable -Other (Net) 
22. Renewable Energy Credits 
23. Material and Supplies- Electric & Other 
24. Prepayments 
25. Other Current and Accrued Assets 
26. Total Current and Accrued Assets (15 thru 25) 

27. Deferred Debits 
28. Total Assets and Other Debits (5 + 14 + 26 + 27) 

LIABILITIES AND OrnER CREDITS 

29. Memberships 
30. Patronage Capital 
31. Opemting Margins- Prior Years 
32. Opemting Margins- Current Year 
33. Non-Operating Margins 
34. Other Margins and Equities 
35. Total Margins & Equities (29 thru 34) 

36. Long-Term Debt- CFC (Net) 
37. Long-Tenn Debt- Other (Net) 
38. Total Long-Term Debt (36 + 37) 

39. Obligations Under Capital Leases 
40. Accumulated Operating Provisions 
41. Total Other Noncurrent Liabilities (39 + 40) 

42. Notes Payable 
43. Accounts _Payable 
44. Consumers Deposits 
45. Current Maturities Long-Tenn Debt 
46. Current Maturities Long-Tenn Debt- Econ. Devel. 
47. Current Maturities Capital Leases 
48. Other Current and Accrued Liabilities 
49. Total Current & Accrued Liabilities (42 thru 48) 

50. Deferred Credits 
51. Total Liab. & Other Credits (35+38+41+49+50) 

I 06,800,382.51 

1,300,6!5.31 

108,100,997.82 

42,754,715.53 

65,346,282.29 

0.00 

0.00 

33,434,873.29 

0.00 

1,455,121.84 

0.00 

255,556.81 

0.00 

35,145,551.94 

4,456,614.91 

0.00 

0.00 

5,000.00 

1,271.60 

9,370,162.85 

62,345,932.70 

0.00 

1,215,324.14 

404,779.85 

6,669.17 

77,805,755.22 

2,884,123.58 

181,181,713.03 

276,755.00 

71,117,881.32 

0.00 

-253,002.03 

478,551.31 

-730,986.16 

70,889,199.44 

90,353,593.91 

0.00 

90,353,593.91 

0.00 

6,807,132.95 

6,807,132.95 

0.00 

6,211,253.32 

2,328,321.07 

0.00 

0.00 

0.00 

2,927,787.20 

11,467,361.59 

1,664,425.14 

181,181,713.03 

Exhibit Q 
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This Year Variance 

114,126,416.81 7,326,034.30 

1,687,915.83 387,300.52 

115,814,332.64 7,713,334.82 

43,775,455.71 -1,020,740.18 

72,038,876.93 6,692,594.64 

0.00 0.00 

0.00 0.00 

36,796,450.15 3,361,576.86 

0.00 0.00 

1,437,600.37 -17,521.47 

0.00 0.00 

294,781.81 39,225.00 

0.00 0.00 

38,528,832.33 3,383,280.39 

2,906,781.51 -1,549,833.40 

0.00 0.00 

0.00 0.00 

0.00 -5,000.00 

3,767.35 2,495.75 

7,427,726.30 -1,942,436.55 

63,158,271.12 812,338.42 

0.00 0.00 

1,103,353.96 -111,970.18 

142,645.37 -262,134.48 

5,176.17 -1,493.00 

74,747,721.78 -3,058,033.44 

2,515,937.54 -368,186.04 

187,831,368.58 6,649,655.55 

274,750.00 -2,005.00 

66,611,519.20 4,506,362.12 

0.00 0.00 

119,409.75 372,411.78 

499,339.24 20,787.93 

630,442.19 1,361,428.35 

68,135,460.38 -2,753,739.06 

100,544,778.13 10,191,18422 

0.00 0.00 

100,544,778.13 10,191,184.22 

0.00 0.00 

6,914,918.88 107,785.93 

6,914,918.88 107,785.93 

0.00 0.00 

7,693,881.46 1,482,628.14 

2,336,773.72 8,452.65 

0.00 0.00 

0.00 0.00 

0.00 0.00 

1,886,807.35 -1,040,979.85 

11,917,462.53 450,100.94 

318,748.66 -1,345,676.48 

187,83!,368.58 6,649,655.55 



Nolin Rural Electric Coop 

General Ledger 
06/0212016 3:21:02 PM Page: 1 

CFC Form 7 

INCOME STATEMENT FOR MAR 2016 
Year-To-Date ---Period- To- Date 

Item Last Year This Year Budget Current Budget 
1. Operating Revenue and Patronage Capital 21,740,137.80 20,427,156.69 21 '105,656.00 5,555,880.51 6,155,961.00 
2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 
3. Cost ofPurchased Power 16,612,280.00 14,657,515.00 15,201,645.00 3,756,100.00 4,488,606.00 
4. Transmission Expense 0.00 0.00 0.00 0.00 0.00 
5. Regional Market Operations Expense 0.00 0.00 0.00 0,00 0.00 
6, Distnbution Expense- Operation 1,092,275.61 489,688.36 1,094,718.00 -323,753.15 364,906.00 
7. Distribution Expense- Maintenance 900,977.55 1,296,584.94 1,149,039,00 507,839.20 383,013.00 
8. Customer Accounts Expense 658,901.68 657,506.72 644,777.00 201,409.81 211,873,00 
9. Customer Service and lnfonnational Expense 221,947.51 191,196.24 223,770.00 69,591.33 74,590.00 
10. Sales Expense 0.00 0.00 0.00 0.00 0.00 
11. Administrative and General Expense 1,139,758.43 1,195,343.04 1,144,998.00 390,818.43 381,666.00 

12. Total Operation & Maintenance Expense (2 tluu 11) 20,626,140.78 18,487,834.30 19,458,947.00 4,602,005.62 5,904,654.00 

13. Depreciation & Amortization Expense 1,000,537.55 1,119,719.10 1,028,012.00 374,890.39 342,664.00 
14. Tax Expense- Property 0.00 0.00 0.00 0.00 0.00 

15. Tax Expense- Other 0.00 0.00 0.00 0.00 0.00 
16. Interest on Long-Term Debt 699,365.76 757,610.92 1,116,915.00 284,122.25 384,715.00 
17. Interest Charged to Construction- Credit 0.00 0.00 0.00 0.00 0.00 
18. Interest Expense -Other 688.19 26,685.14 702.00 1,656.99 234.00 

19. Other Deductions 2,698.02 4,123.93 6,000.00 972.17 2,000.00 

20. Total Cost ofEiectric Service (12 thru 19) 22,329,430.30 20,395,973.39 21,610,576.00 5,263,647.42 6,634,267.00 
2l. Patronage Capital & Operating Margins (1 minus 20) -589,292.50 31,183.30 -504,920.00 292,233.09 -478,306.00 

22. Non Operating Margins- Interest 376,871.42 471,418.15 440,769.00 156,877.69 146,923.00 
23. Allowance tOr Funds Used During Construction 0.00 0.00 0.00 0,00 0.00 
24. Income (Loss) from Equity Investments 0.00 0.00 0.00 0.00 0.00 
25. Non Operating Margins- Other 101,679.89 27,921.09 3,924.00 4,956.32 1,308.00 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 0.00 
27. Other Capital Credits and Patronage Dividends 336,290.47 88,226.45 0,00 63,926.00 0.00 

28. Extmordinary Items 0.00 0.00 0.00 0.00 0.00 
29. Patronage Capital or Margins (21 thru 28) 225,549:28 618,748.99 ..60,227.00 517,993.10 -330,075.00 

Operating- Margin -253,002.03 119,409.75 -504,920.00 356,159.09 -478,306.00 

Non Opernting- Margin 478,551.31 499,339.24 444,693.00 161,834.01 148,231.00 

Times Interest Earned Ratio- Opemting 0.16 1.04 

Times Interest Earned Ratio- Net 1.32 1.82 

Times Interest Earned Ratio -Modified 0.84 1.70 

~ 
6' 
;::;: 
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Nolin Rural Electric CooE 

11/15/2016 9:56:13AM Page: 11 

CFCForm 7 

BALANCE SHEET FOR APR 2016 
Last Year Tbis Year Variance 

ASSETS AND OTHER DEBITS 

I. Total Utility Plant in Service 107,221,329.73 112,032,579.21 4,811,249.48 
2. Construction Work in Progress 1,392,713.39 1,738,455.89 345,742.50 
3. Total Utility Plant(! +2) 108,614,043.12 113,771,035.10 5,156,991.98 

4. Accum. Provision for Depreciation and Amort -43,063,065.28 -41,869,350.15 1,193,715.13 
5. Net Utility Plant (3- 4) 65,550,977.84 71,901,684.95 6,350,707.11 

6. Non-Utility Property (Net) 0.00 0.00 0.00 

7. Invest. in Subsidiary Companies 0.00 0.00 0.00 

8. Invest in Assoc. Org. - Patronage Capital 33,434,873.29 36,793,965.97 3,359,092.68 

9. Invest in Assoc. Org.- Other- Genera] Funds 0.00 0.00 0.00 

10. Invest. in Assoc. Org.- Other- Nongeneral Funds 1,455,121.84 1,437,600.37 -17,521.47 

11. Invi:st. in Economic Development Projects 0.00 0.00 0.00 

12. Other Investment> 255,556.81 294,781.81 39,225.00 

13. Special Funds 0.00 0.00 0.00 

14. TotaJ Other Property & Investments (6 thru 13) 35,145,551.94 38,526,348.15 3,380,796.21 

15. Cash- General Funds 5,785,905.40 2,676,865.19 -3,109,040.21 

16. Cash- Construction Funds - Trustee 0.00 0.00 0.00 

17. SpeciaJ Deposits 0.00 0.00 0.00 

18. Temporary Investments 5,000.00 63,794.31 58,794.31 

19. Notes Receivable (Net) 1,098.38 3,423.91 2,325.53 

20. Accounts Receivable- Sales of Energy (Net) 7,437,442.55 6,603,617.09 -833,825.46 

21. Accounts Receivable- Other (Net) 61,796,687.64 63,222,902.55 1,426,214.91 
~-, 

22. Renewable Energy Credits 0.00 0.00 0.00 

23. Material and Supplies- Electric & Other 1,255,449.47 1,326,143.61 70,694.14 

24. Prepayments 360,908.64 351,565.41 -9,343.23 

25. Other Current and Accrued Assets -9,252.61 -10,504.74 -1,252.13 

26. Total Current and Accrued Assets (IS thru 25) 76,633,239.47 74,237,807.33 -2,395,432.14 

27. Deferred Debits 2,860,544.42 2,483,741.51 -376,802.91 

28. Total Assets and Other Debits (S + 14 + 26 + 27) 180,190,313.67 187,149,581.94 6,959,268.27 

LIABILITIES AND OTHER CREDITS 

29. Memberships 276,375.00 274,455.00 -1,920.00 

30. Patronage Capital 71,111,878.84 65,564,015.03 -5,547,863.81 

31. Opemting Margins- Prior Years 0.00 0.00 0.00 

32. Opemting Margins- Current Year -7,272,723.68 -3,485,297.27 3,787,426.41 

33. Non-Opemting Margins 634,558.16 680,252.01 45,693.85 

34. Other Margins and Equities -715,181.70 661,127.41 1,376,309.11 

35. Tota1 Margins & Equities (29 thru 34) 64,034,906.62 63,694,552.18 -340,354.44 

36. Long-Tenn Debt- CFC (Net) 98,353,593.91 100,544,778.13 2,191,184.22 

37. Long-Term Debt- Other (Net) 0.00 0.00 0.00 

38. Total Long-Term Debt (36 + 37) 98,353,593.91 100,544,778.13 2,191,184.22 

39. Obligations Under Capital Leases 0.00 0.00 0.00 

40. Accumulated Operating Provisions 6,817,106.67 6,921,517.52 104,410.85 

41. Total Other Noncurrent Liabilities (39 + 40) 6,817,106.67 6,921,517.52 104,410.85 

42. Notes Payable 0.00 0.00 0.00 

43. Accounts Payable 4,584,064.64 11,194,169.25 6,610,104.61 

44. Consumers Deposits 2,332,471.48 2,330,006.47 -2,465.01 

45. Current Maturities Long-Tenn Debt 0.00 0.00 0.00 

46. Current Maturities Long-Tenn Debt- Econ. Devel. 0.00 0.00 0.00 

47. Current Maturities Capital Leases 0.00 0.00 0.00 

48. Other Current and Accrued Liabilities 3,121,058.36 2,146,758.88 -974,299.48 

49. Total Current & Accrued Liabilities (42 thru 48) 10,037,594.48 15,670,934.60 5,633,340.12 

50. Deferred Credits 947,111.99 317,799.51 -629,312.48 

51. Total Liab. & Other Credits (35+38+41+49+50) 180,190,313.67 187,149,581.94 6,959,268.27 
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Nolin Rural Electric Coop 

General Ledger 
11/15/2016 9:56:12 AM Page: I 

CFCForm 7 

----------Year. To- Date--------------- ----- Period - To- Date -------
Item Last Year This Year Budget Current Budget 

l. Operating Revenue and Patronage Capital 26,476,516.37 23,107,751.27 26,414,261.00 2,680,594.58 5,308,605.00 
2. Power Production Expense 0.00 0.00 0.00 0.00 0.00 
3. Cost of Purchased Power 19,752,079.00 18,016,950.00 19,097,583.00 3,359,435.00 3,895,938.00 
4. Transmission Expense 0.00 0.00 0.00 0.00 0.00 
5. Regional Market Operations Expense 0.00 0.00 0.00 0.00 0.00 
6. Distribution Expense - Operation 1,393,756.16 1,571,587. 77 1,459,624.00 409,569.14 364,906.00 
7. Distribution Expense - Maintenance 1,159,410.22 1,817,423.87 1,532,052.00 520,838.93 383,013.00 
8. Customer Accounts Expense 875,685.78 884,063.55 853,901.00 226,556.83 209,124.00 
9. Customer Service and Informational Expense 309,523.41 235,122.55 298,360.00 44,551.31 74,590.00 
10. Sales Expense 0.00 0.00 0.00 0.00 0.00 
11. Administrative and General Expense 1,502,197.46 1,587,893.86 1,526,664.00 392,550.82 381,666.00 
12. Total Operation & Maintenance Expense (2 thru 11) 24,992,652.03 24,113,041.60 24,768,184.00 4,953,502.03 5,309,237.00 
13. Depreciation & Amortization Expense 1,336,289. 74 1,499,520.18 1,370,670.00 379,801.08 342,658.00 
14. Tax Expense- Property 0.00 0.00 0.00 0.00 0.00 
15. Tax Expense- Other 0.00 0.00 0.00 0.00 0.00 
16. Interest on Long-Term Debt 928,924.15 1,032,567.94 1,484,657.00 274,957.02 367,742.00 
17. Interest Charged to Construction - Credit 0.00 0.00 0.00 0.00 0.00 
18. Interest Expense - Other 917.72 27,388.66 936.00 703.52 234.00 
19. Other Deductions 6,826,746.88 6,272.43 8,000.00 2,148.50 2,000.00 
20. Total Cost of Electric Service (12 thru 19) 34,085,530.52 26,678,790.81 27,632,447.00 5,611,112.15 6,021,871.00 
21. Patronage Capital & Operating Margins (I minus 20) -7,609,014.15 -3,571,039.54 -1,218,186.00 -2,930,517.57 -713,266.00 
22. Non Operating Margins - Interest 524,422.98 627,977.40 587,692.00 156,559.25 146,923.00 
23. Allowance for Funds Used During Construction 0.00 0.00 0.00 0.00 0.00 
24. Income (Loss) from Equity Investments 0.00 0.00 0.00 0.00 0.00 
25. Non Operating Margins- Other 110,135.18 52,274.61 5,232.00 24,353.52 1,308.00 
26. Generation and Transmission Capital Credits 0.00 -2,484.18 0.00 -2,484.18 0.00 
27. Other Capital Credits and Patronage Dividends 336,290.47 88,226.45 0.00 0.00 0.00 
28. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
29. Patronage Capital or Margins (21 thru 28) -6,638,165.52 -2,805,045.26 -625,262.00 -2,752,088.98 -565,035.00 
Operating - Margin -7,272,723.68 -3,485,297.27 -1,218,186.00 -2,933,001.75 -713,266.00 
Non Operating- Margin 634,558.16 680,252.01 592,924.00 180,912.77 148,231.00 
Times Interest Earned Ratio - Operating -7.19 -2.46 
Times Interest Earned Ratio - Net -6.15 -1.72 
Times Interest Earned Ratio - Modified -6.51 -1.80 t%:1 

~ c.: 
;:;: 
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Witness: James Adkins 

Case No. 2016-00367 

COST OF SERVICE STUDY 

Test Year-

Twelve Months Ending April 2016 

Prepared by: August 2016 

J. Adkins 
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Schedule 

NOLIN RECC 
CASE NO. 2016-00367 

Cost of Service Study 
Ouline 

A Test Year- Actual & Adjusted 

B Test Year Adjustments 

C Functionalization of Expenses 

D Funtionalization Footnotes 

E Rate Base Functionalized 

F Classification of Expenses 

Page ~ of !I..L · 
Witness: James Adkins 

G Determination of Demand & Consumer Related Plant Investments 

H Allocation of Costs 

Demand & Energy Allocators 

J Consumer Allcators 

K Unbundled Statement of Operations 

L Increase Amounts by Rate Class & Rate Design 

M Rate Base for Each Rate Class 



NOL: . tECC 
CASE Nli: ;..'J16-00367 

ACTIUAL TEST YEAR ADJUSTED TEST YEAR 

Test Year Adjustments 
Actual Adjustment Adjustments Adjustment 

Ace! Description ~ 1, 2, 5 & 6 3, 4, 7 & 8 9, 10 & 11 

No. 
555 Demand Charges 10,142,289 

Energy Charges 40,789,022 
Load Center Charges 849,936 

Total Purchased Power 51,781,247 -

580 Super&Eng 188,423 2,220 
582 Station Expnese 3,451 
583 0/HLine 1,703,511 8,011 
584 U/G line 173,256 1,390 
586 Meter 708,507 8,107 
587 Constr Install Eqt 89,606 254 
588 Misc. Distribution Plant 1,690,739 14,721 2,376 

Total Operations 4,557,493 34,702 2,376 -

590 Supervision 241,342 3,022 
592 Station Equipment 382,046 485 
593. 0/HLines 2,889,367 16,055 
594 Underground Lines 90,718 722 
595 Transformers 34,362 2,017 
596 Maintence of Street Lights 285,737 
597 Meters 127,521 1,614 
598 Misc. Distribution Plant 489,659 1,139 4,248 

Total Distribut Maintenanc 4,540,753 25,054 4,248 -

Adjustment 
12 

(60,088) 
( 4,086,292) 

(4,146,380) 

-

-

lit f" 
Page~ ·Jf q) 

Witness: James Adkins 
Schedule A 

Adjustments Pro Forma 
13 ~ 

10,082,201 
36,702,730 

849,936 

-
47,634,867 

-
(24,377) 166,265 

(3,451) -
(160,593) 1,550,929 
(74,444) 100,202 

(2,668) 713,946 
89,860 

(90,816) 1,617,021 
(356,349) 4,238,222 

-
(77,598) 166,766 

(382,095) 436 
(357,356) 2,548,066 

(54,671) 36,769 
4,625 41,004 

(169,686) 116,050 
(4,269) 124,867 

(136,540) 358,507 
(1,177,591) 3,392,464 



( NOL' ECC 
CASE NG. -';:,16-00367 

ACTIUAL TEST YEAR ADJUSTED TEST YEAR 

Test Year Adjustments 
Actual Adjustment Adjustments Adjustment 

Acct Description ~ 1, 2, 5 & 6 3, 4, 7 & 8 9, 10& 11 

901 Supervision 168,699 2,251 
902 Meter Reading Expense 170,070 2,156 1,092 
903 Cons Reeds & Collections 1,989,558 20,556 
904 Uncollectible Accounts 175,762 -

Total Consumer Accounts 2,504,089 24,963 1,092 -

907 Supervision, Customer Servic 52,161 686 
908 Customer Assist. Expense 128,704 4,246 902 
909 Advertising 29,408 
910 Misc. Customer Service 456,685 3,014 

Total Consumer Service 666,958 7,947 902 

Total of Above 64,050,540 92,666 4,370 -

920 Administrative Salaries 1,955,171 17,504 
921 Office Supplies 717,609 
923 Outside Services 526,399 (326,143 
926 Retirement & Security-Emplo 368,186 
928 Regulatory Expense 12,845 
929 Duplicate Charges (68,933) 

930.2 Misc. General Exp-Other 294,235 171 1,549 (34,614) 
930.21 Director Fees 126,169 (83,999) 
930.23 Dues 120,405 

935 General Plant Maintenance 382,419 762 

Adiustment 
12 

-

(5,323,971) 

lo,· '''lit f? 
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Witness: James Adkins 
Schedule A 

Adjustments Pro Forma 
13 ~ 

-
170,950 

(28,398) 144,920 
(8,088) 2,002,027 

175,762 
-

(36,485) 2,493,658 

52,848 
133,852 
29,408 

459,699 
-

675,807 
-

(1,570,426) 58,435,019 
-

(176,718) 1,795,958 
(43,168) 674,440 
(19,430) 180,826 

368,186 
12,845 

(68,933) 
261,341 

- 42,170 

- 120,405 
(18,401) 364,780 



Acct Description 

Total Admin & General 

403 Depree. Distribution Plant 
403 Depree. General Plant 

Total Depreciation 

426.11 Donations 

Total Miscellaneous 

427.2 Interet on L TD-CFC 

Total Interest on LTD 

Total Short Term Interest 

Total Costs 

NOL'.~ . ECC 

CASE NV . ...:~16-00367 
ACTIUAL TEST YEAR ADJUSTED TEST YEAR 

Test Year Adjustments 
Actual Adjustment Adjustments Adjustment 
$$$$ 1, 2, 5 & 6 3, 4, 7 & 8 9, 10& 11 

4,434,505 18,437 (408,593) (34,614) 

3,897,015 383,944 
365,040 

4,262,055 - 383,944 -

34,604 (34,604) 

34,604 - - (34,604) 

3,024,787 (7,866) 

3,024,787 - (7,866) -

41,086 (36,641) 

75,847,577 111,103 (64,786) (69,218) 

Adjustment 
12 

-

-

-

-

(5,323,971) 

,,.- ''.it I( 
' ' 'ZTi Page~ hf 7-T--

Witness: James Adk1ns 
Schedule A 

Adjustments Pro Forma 
13 m$. 

-
(257,717) 3,752,018 

-
4,280,959 

(6,123) 358,917 
-

(6,123) 4,639,876 

-
-
-
-
-

(1,306,646) 1,710,275 
-

(1 ,306,646) 1,710,275 

-
4,445 

-
(3,140,912) 68,541,633 



NOLIN RECC 
CASE NO. 2016-00367 

TEST YEAR ADJUSTMENTS 

Waaes& Pavroll 
Salaries Taxes FAS 106 

Adjustments 1, 2, 5 and 6 1 2 5 

Distribution - operations 5,136 1,705 10,109 
Distribution - maintenance 2,994 1,272 7,543 
Consumer accounts 3,544 1,235 7,324 
Customer service 1,145 392 2,326 
Sales I 0 0 0 
Administrative and general 3,411 867 5,138 

I 
Total operating expenses 16,230 5,471 32,440 

I 
Allocation of Adjustments to Accounts Wage&Sal. 

Expenses Total 
580.00 Supervision, operations 42,278 6.4% 
583.00 Overhead line 152,587 23.1% 
584.00 Underoroun line 26,477 4.0% 
586.00 Meter 154,415 23.4% 
587.00 Installations 4,834 0.7% 
588.00 Miscellaneous distribution 280,411 661,004 42.4% 
590.00 Supervision, maintenance 51,083 12.1% 
592.00 Station 8,204 1.9% 
593.00 Overhead line 271,409 64.1% 
594.00 Underoround 12,202 2.9% 
596.00 Streetliohts 34,097 8.1% 
597.00 Meters 27,292 6.4% 
598.00 Miscellaneous maintenance 19,261 423,547 4.5% 
901.00 Supervision 40,841 9.0% 
902.00 Meter readino 39,108 8.6% 
903.00 Consumer records 372,914 452,862 82.3% 

907.00 Supv Cons Serv & Infer. 12,618 8.6% 
908.00 Consumer Assistance 78,045 53.4% 

910.00 Mise customer infonmation 55,408 146,071 37.9% 
920.00 Administrative 482,047 94.9% 
930.00 Miscellaneous 4,707 0.9% 
935.00 Maintenance general plant 20,980 507,734 4.1% 

Total Waoes & Salaries 2,191,218 2,191,218 500% 

Exhibit R 
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Witness: James Adkins 
Schedule B 

R&S Total 
6 

17,752 34,702 
13,245 25,054 
12,860 24,963 
4,084 7,947 

0 
9,021 18,437 

56,962 111,103 

Allocated 
Adiust. 

2,220 
8,011 
1,390 
8,107 

254 
14,721 
3,022 

485 
16,055 

722 
2,017 
1,614 
1,139 
2,251 
2,156 

20,556 
686 

4,246 
3,014 

17,504 
171 
762 

111,103 



' 
I, _/ 

Operating Expenses: 
Cost of power: 

Base rates 
Fuel and surcharqe 

Distribution - operations 
Distribution - maintenance 
Consumer accounts 
Customer service 
Sales I 
Administrative and qeneral 
Depreciation 
Taxes - other 
Interest on long-term debt 
Interest expense - other 
Other deductions 

I 
Total Ooeratinq Exoenses 

Operating Expenses: 
Cost of power: 

Base rates 
Fuel and surcharoe 

Distribution - aoerations 
Distribution - maintenance 
Consumer accounts 
Customer service 
Sales I 
Administrative and general 
Deoreciation 
Taxes - other 
Interest on long-term debt 
Interest expense- other 
Other deductions 

T alai Operating Expenses 

I 

·---' 

NOLIN RECC 
CASE NO. 2016-00367 

TEST YEAR ADJUSTMENTS 

Wages& Payroll 
Salaries Taxes FAS 106 

Deoreciation Interest Profess. 
Exoense Fees 

3 4 7 

2,376 
4,248 
1,092 

902 
-

1,549 (326,143 
383,944 

{7,866) 
{36,641) 

394,111 (44,507 (326,143 

Annual & Advertising 

Mise & Rate Case 

Donations Exgenses Expenses 

9 10 11 & 12 

(18,408 (16,206 

{34,604 

{34,604 {18,408 (16,206 

Exhibit R 
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Witness: James Adkins 
Schedule B 

R&S Total 

Directors 
Exoense Total 

8 

2,376 
4,248 
1,092 

902 
-

(83,999\ (408,593 
383,944 

-
(7,866 

{36,641 
-

(83,999\ (60,538 

Purchased 

Power & 
Total 

15 
-
-

(60,088\ (60,088 
(4,086,292 (4,086,292 

-
-
-
-
-

(34,614 
-
-
-
-

{34,604) 

(4,146,380 {4,215,598\ 



580.0 "
11 Ft. Knox 

582 Station Ft. Knox 
583 OH Lines 
584 UG Lines 
586 Meters 
588 Mise Dist Eat 
590 Supervision 
592 Substations 
593 OH Lines 
594 UG Lines 
595 Transformers 
596 Street Lights 
597 Meters 
598 Mise Distr Plant 
902 Meter Reading 
903 Consumer Collection 
920 Office Salaries 
921 Office Supplies 
923 Outside Services 
935 Misc. General Plant 
403.71 Depreciation 
427.30 CFC Interest Expense 

NOLIN RECC 
CASE NO. 2016-00367 

TEST YEAR ADJUSTMENTS 

Waaes & Pavroll 
Salaries Taxes FAS 106 

Fort Knox 
Activities 
Adi.13 

24,377 
3,451 

160,593 
74,444 

2,668 
90,816 
77,598 

382,095 
357,356 

54,671 
(4,625) 

169,686 
4,269 

136,540 
28,398 

8,088 
176,718 
43,168 
19,430 
18,401 
6,123 

1,306,646 
3,140,912 

R&S 

ExhibjtR 
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Acct Description 

No. Demand Charges 

555 Energy Charges 

Load Center Charges 

Total Purchased Power 

580 Super & Eng 

582 Station Expnese 

583 0/H Line 

584 U/G line 

586 M eter 

587 Consumer Installations 

588 Misc. Distribution Plant 

Total Operations 

590 Superv ision 

592 [Station Equipment 

593. 0 /H L ines 

594 Underground L ines 

595 Transformers 

596 Maintence of Street L ights 

597 M eters 

598 Misc. Distribution Plant 

NOLIN t<ECC 
Case No. 2016-00367 

Functionalization of Costs 

Allocation Pro Forma Power 

Basis Sill SUQQI~ 

Direct Assign 10,082,201 10,082,201 
Direct Assign 36,702,730 36,702,730 
Direct Assign 849,936 849,936 

47,634,867 47,634,867 

Prop. Exp(b) 166,265 
Plant Bal (a) -
Plant Bal (a) 1,550,929 
Direct Assign 100,202 
Direct Assign 713,946 
Prop. Exp(b) 89,860 
Prop. Exp(b) 1,617,021 

4,238,222 -
-

Prop. Exp© 166,766 
Plant Bal (a) 436 -
Plant Bal (a) 2,548,066 
Plant Bal (a) 36,769 
Plant Bal (a) 41,004 
Direct Assign 116,050 
Direct Assign 124,867 
Prop. Exp(b) 358,507 

Stations 

-
-

-
-

25 
436 

55 

Page _!L"~t
1

~ 
Witness: James Adkins 

Schedule C 

Trans 

Lines former 

92,065 -
-

1,276,860 
82,495 

- -
895,381 -

2,346,801 -
- -

123,775 2,385 
- -

2,097,790 
30,271 

- 41,004 

266,087 5,127 



Acct Description 

No. Demand Charges 
555 Energy Charges 

Load Center Charges 
Total Purchased Power 

580 Super & Eng 
582 Station Expnese 
583 0/H Line 

584 U/G line 

586 Meter 

587 Consumer Installations 

588 Misc. Distribution Plant 
Total Operations 

590 Supervision 

592 Station Equipment 
593. 0 /H Lines 
594 U nderground Lines 

595 Transformers 

596 Maintence of Street Lights 

597 Meters 

598 Misc. Distribution Plant 

NOLIN t<ECC 
Case No. 2016-00367 

Functionalization of Costs 

Allocation 

Basis Services Meters 

Direct Assign 
Direct Assign 
Direct Assign 

Prop. Exp(b) 19,761 48,353 
Plant Bal (a) -
Plant Bal (a) 274,069 
Direct Assign 17,707 
Direct Assign 713,946 
Prop. Exp(b) - 0 
Prop. Exp(b) 192,187 470,263 

503,724 1,232,562 
- -

Prop. Exp© 26,568 7,263 
Plant Bal (a) -
Plant Bal (a) 450,276 

Plant Bal (a) 6,497 
Plant Bal (a) -
Direct Assign 

Direct Assign 124,867 
Prop. Exp(b) 57,114 15,613 

Cons&Acct 
Services 

-

-

-

_ ... libit R 
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Witness: James Adkins 
Schedule C 

Outdoor 
Lighting 

6,086 

89,860 
59,189 

155,135 
-
-

-



Total Distribut Maintenance 

901 Supervision 
902 Meter Reading Expense 
903 Cons Reeds & Collections 
904 Uncollectible Accounts 

Total Consumer Accounts 

907 Supervision. Customer service 
908 Customer Assist. Expense 

909 Customer Information Exp 

913 Advertising 
Total Customer Service 

Total of Above 

920 Administrative Salaries 
0 921 Office Supplies 

923 Outside Services 

926 Retirement & Security-Emplo 

928 Regulatory Expense 
929 Duplicate Charges 

930.2 Misc. General Exp-Other 
930.2 1 Director Fees 

NOLIN KECC 
Case No. 2016-00367 

Functionalization of Costs 
Allocation Pro Forma Power 

Basis ~ Suggl~ 

Prop. Exp(b) 3,392A64 -
-

Direct Assign 170,950 
Direct Assign 144,920 
Direct Assign 2,002,027 
Direct Assign 175,762 

2A93,658 -
-

52,848 
Direct Assign 133,852 
Direct Assign 29A08 
Direct Assign 459,699 

675,807 

58,435,019 47,634,867 
-

Prop All Expense 1,795,958 
Prop All Expense 674A40 
Prop All Expense 180,826 
Prop All Expense 368,186 
Prop All Expense 12,845 
Prop All Expense (68,933) 

Prop All Expense 261,341 
Prop All Expense 42,170 

Stations 

516 

516 
0.00% 

86 
32 

9 
18 

1 
(3) 

12 
2 

_ ... libit R 
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Witness: James Adkins 
Schedule C 

Trans 

Lines former 

2,517,924 48,516 
-

- -

- -

4,864,724 48,516 

45.04% 0.45% 
808,955 8,068 

303,789 3,030 
81ASO 812 

165,842 1,654 

5,786 58 
(31,050) (310) 

117,716 1,174 

18,995 189 



901 
902 
903 
904 

907 
908 
909 
913 

920 
921 
923 
926 
928 
929 

930.2 
930.21 

NOUN RECC 
Case No. 2016-00367 

Functionalization of Costs 
Allocation 

Basis Services Meters 

Total Distribut Maintenance Prop. Exp(b) 540,455 147,743 

Supervision Direct Assign 
Meter Reading Expense Direct Assign 

Cons Reeds & Collections Direct Assign 

Uncollectible Accounts Direct Assign 

Total Consumer Accounts - -

Supervision, Customer service 
Customer Assist. Expense Direct Assign 
Customer Information Exp Direct Assign 

Advertising Direct Assign 
Total Customer Service -

Total of Above 1,044,179 1,380,305 

9.67% 12.78% 
Administrative Salaries Prop All Expense 173,637 229,531 

Office Supplies Prop All Expense 65,206 86,196 

Outside Services Prop All Expense 17,483 23,110 
Retirement & Securi ty-Ernplo Prop All Expense 35,597 47,056 
Regulatory Expense Prop All Expense 1,242 1,642 
Duplicate Charges Prop All Expense (6,665) (8,810) 

Misc. General Exp-Other Prop All Expense 25,267 33,401 

Director Fees Prop All Expense 4,077 5,390 

Cons&Acct 
Services 

-

170,950 

144,920 
2,002,027 

175,762 

2,493,658 

52,848 

133,852 
29,408 

459,699 
675,807 

3,169,465 
29.35% 

527,050 
197,924 

53,066 
108,050 

3,770 
(20,230) 
76,694 
12,376 

_ ... 'libit R 
Page ./.2._ of !I.L 

Witness: James Adkins 
Schedule C 

Outdoor 
Lighting 

-

-

-

155,135 
1.44% 

25,797 
9,688 
2,597 
5,289 

185 
(990) 

3,754 
606 



930.23 Dues 

935 General Plant M aintenance 

Total Admin & General 

403 Depree. Distribution Plant 

403 Depree. General Plant 

Total Depreciation 

426.11 Donations 

Total Miscellaneous 

Total Interest on LTD 

Total Short Term Interest 

Total Costs 

NOUN KECC 
Case No. 2016-00367 

Functionalization of Costs 

Allocation Pro Forma Power 

Basis ~ Suggl~ 

Prop All Expense 120,405 

Prop All Expense 364,780 
3,752,018 -

-
4,280,959 

358,917 
4,639,876 -

-
-
- -

Rate Base -
Rate Base 1,710,275 -
Rate Base -

4,445 
-

68,541,633 47,634,867 

Stations 

6 
17 

179 

29,176 
17 

29,193 

9,915 

26 

39,829 

Page U:~;Lj{ 
Witness: James Adkins 

Schedule C 

Trans 

Lines former 

54,234 541 
164,308 1,639 

1,690,026 16,855 
- -

2,467,516 827,089 
161,667 1,612 

2,629,184 828,702 

- -
- -

953,384 281,878 

2,478 733 

10,139,796 1,176,683 



930.23 Dues 
935 General Plant Maintenance 

Total Admin & General 

403 Depree. Distribution Plant 

403 Depree. General Plant 

Total Depreciation 

426.11 Donations 

Total Miscellaneous 

Total Interest on LTD 

Total Short Term Interest 

Total Costs 

NOLIN RECC 
Case No. 2016-00367 

Functionalization of Costs 

Allocation 

Basis Services Meters 

Prop All Expense 11,641 15,388 
Prop All Expense 35,268 46,620 

362,752 479,524 
- -

529,635 312,311 
34,701 45,871 

564,336 358,182 

- -
Rate Base - -
Rate Base 204,637 138,882 
Rate Base 

532 361 

2,176,435 2,357,254 

Cons&Acct 

Services 

35,335 
107,050 

1,101,086 
-
-

105,329 
105,329 

-
-

75,501 

196 

4,451,577 

C:A11ibit R 
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Outdoor 

Lighting 

1,730 
5,240 

53,895 

87,433 
5,156 

92,589 

-
-

33,371 

87 

335,077 



(a) Plant Balances 
Amount Percent 

Poles, Towers & Fixtures 24,760,631 
Overhead Conductor 22,237,643 
Underground Conductor 7,890,295 

Subtotal S4,888,570 82.3% 
Services I 1,781,443 17.7% 

Total 66,670,013 100.0% 

(b) Exgense Pro~ortion 

Stations Lines 
582 Station Expnese - -
583 0/H Line 1,276,860 
584 U/G line 82,495 
586 Meter 
587 Consumer Installations -

Total - 1,359,354 
Percent 0.00% 55.37% 

NOI.'. ECC 
CASE Nt.. · .,.:/16-00367 

FUNCTIONALIZATION OF COSTS 
FOOTNOTES 

Transformers Services Meters 
- -
- 274,069 -
- 17,707 
- 713,946 

- 291,776 713,946 
0.00% 11.89% 29.08% 

Outdoor Street 
Lighting Lighting 

-
-
-

89,860 
89,860 

3.66% 

- ;EhibijF/ 
Page 1 pf qJ 

Witness: J8mes Adkins 
ScheduleD 

Total 
-

1,550,929 
100,202 
713,946 

89,860 
2,454,936 2,454.936 

100% 



( 

[c] Exgense Progortion 
Stations Lines 

592 Station Equipment 436 -
593. 0/H Lines 2,097,790 
594 Underground lines 30,271 
595 Transformers -
596 Maintence of Street Lights 
597 Meters 

Total Distribut Maintena 436 2,128,061 
Percent 0.02% 74.22% 

(d) Exgense Progortion 
Stations Lines 

Total Distribution Oper - 2,346,801 
Total Distribution Maint 516 2,517,924 
Total Consumer Acctg -
Total Customer Service -
Total 516 4,864,724 
Percent 0.00% 45.04% 

c' 

NOI: ECC 
CASE NU: ,.., 16-00367 

FUNCTIONALIZATION OF COSTS 
FOOTNOTES 

Transformers Services Meters 

- -
- 450,276 -

6,497 
41,004 - -

-
124,867 

41,004 456,773 124,867 
1.43% 15.93% 4.36% 

Transformers Services Meters 

- 503,724 1,232,562 
48,516 540,455 147,743 

- - -
- - -

48,516 1,044,179 1,380,305 
0.45% 9.67% 12.78% 

Outdoor Street 
Lighting Lighting 

116,050 

- 116,050 
0.00% 4.05% 

Outdoor 
Consumer Lighting 

- 155,135 

- -
2,493,658 -

675,807 -
3,169,465 155,135 

29.35% 1.44% 

(-
1
EhibitR 
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ScheduleD 

Total 

436 
2,548,066 

36,769 
41,004 

116,050 
124,867 

2,867,192 
100% 

Street 
Lighting Total 

- 4,238,222 
137,311 3,392,464 

- 2,493,658 
- 675,807 

137,311 10,800,152 
1.27% 1 



Description Total $$$$ 

360 Land & Land Rights 

362 Station eqt 649,002 

364 Poles, towers 24,760,631 

365 0\H conductor 22,237,643 

366 UG conductor 7,890,295 

368 Transformers 18,398,152 

369 Services 11,781,443 

370 Meters 6,845,241 

371 Install on Cust Premises 1,944,907 

372 Temporarary Meter Poles 101,945 

373 Street Lighting 618,365 

Total Distribution Plant 95,227,624 

Total General Plant 17,150,698 

NOLIN RECC 
Case No. 2016-00367 

NET INVESTMENT RATE BASE 

Stations Lines Transformers 

649,002 

24,760,631 
22,237,643 

7,890,295 

18,398,152 

-

649,002 54,888,569 18,398,152 

0.68% 57.64% 19.32% 

820 7,725,208 77,044 

0.0% 45.0% 0.4% 

Services Meters 

11,781,443 

6,845,241 

101,945 

11,781,443 6,947,186 

12.37% 7.30% 

1,658,161 2,191,932 

9.7% 12.8% 

'libit R 
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Witness: James Adkins 
Schedule E 

Consumer 

& Accounting Outdoor 

Services Lighting 

1,944,907 

- 1,944,907 

0.00% 2.04% 

5,033,127 246,355 

29.3% 1.4% 



Description Total$$$$ 

Total Utility Plant in Serv 112,378,322 

Accum. Depreciation 41,869,350 

Net Plant in Service 70,508,972 

113,771,035 

CWIP 1,392,713 

71,901,685 
Plus 

Cash Working Capital 2,003,885 

Materials & Supplies 1,221,173 
Prepayments 206,387 

Minus: Consumer Advances 317,800 
Net Investment Rate Base 75,015,330 

Percentage 

NOLIN RECC 
Case No. 2016-00367 

NET INVESTMENT RATE BASE 

Stations Lines Transformers 

649,822 62,613,777 18,475,196 

242,107 23,328,326 6,883,396 

407,714 39,285,451 11,591,800 

0.58% 55.72% 16.44% 

9,492 802,751 269,075 

417,206 40,088,201 11,860,875 

11,587 1,116,504 329,442 

7,061 680,400 200,763 

1,193 114,993 33,930 

2,166 183,178 61,400 

434,882 41,816,920 12,363,611 

0.58% 55.74% 16.48% 

Services Meters 

13,439,604 9,139,118 

5,007,260 3,405,006 

8,432,344 5,734,111 

11.96% 8.13% 

172,305 101,603 
8,604,649 5,835,714 

239,650 162,965 

146,043 99,311 
24,682 16,784 

39,318 23,185 

8,975,706 6,091,590 

11.97% 8.12% 

'libit R 
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Witness: James Adkins 
Schedule E 

Consumer 

& Accounting Outdoor 

Services Lighting 

5,033,127 2,191,262 

1,875,217 816,410 

3,157,910 1,374,853 

4.48% 1.95% 

- 28,444 

3,157,910 1,403,297 

89,749 39,074 
54,693 23,812 
9,244 4,024 

- 6,491 

3,311,595 1,463,716 

4.41% 1.95% 



' > 

Acct 
No. 
555 

580 
582 
583 
584 
586 
587 
588 

590 
592 
593. 
594 
595 
596 
597 
598 

901 
902 
903 
904 

WI 

908 
909 
913 

Description 

Demand Charges 
Energy Charges 
Load Center Charges 
Total Purchased Power 

Super& Eng 
Station Expnese 
0/H Line 
U/G line 
Meter 
Consumer Installations 
Misc. Distribution Plant 
Total Operations 

0 
Supervision 
Station Equipment 
0/H Lines 
Underground Lines 
Transformers 
Maintence of Street Lights 
Meters 
Misc. Distribution Plant 
Total Distribut Maintenance 

Supervision 
Meter ReadingExoense 
Cons Reeds & Collections 
Uncollectible Accounts 
Total Consumer Accounts 

:supervision, L ustomer serv1ce 
Customer Assist. Expense 
Customer Information Exp 

Advertising 
Total Customer Service 

NOL :cc 
CASE NL. --.6-00367 

CLASSIFICATION OF COSTS 

Pro Forma Power Supply 

ms Demand Energy 

10,082,201 10,082,201 
36,702,730 - 36,702,730 

849,936 
47,634,867 10,082,201 36,702,730 

166,265 

-
1,550,929 

100,202 
713,946 

89,860 
1,617,021 
4,238,222 - -

-
166,766 

436 
2,548,066 

36,769 
41,004 

116,050 
124,867 
358,507 

3,392,464 - -
170,950 
144,920 

2,002,027 
175,762 

2,493,658 

>£,MH 

133,852 
29,408 

459,699 
675,807 -

Load Center Stations 

849,936 
849,936 

-
-
-
-
-
-
-

- -
25 

436 

-
-
-
-
-
55 

- 516 

-

Lines 

Page_-- ;;:i/17 
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Schedule F 

Demand Consumer 

51,656 40,409 

- -
746,762 530,098 

31,202 51,293 

502,380 393,001 
1,332,000 1,014,801 

72,389 51,386 
-

1,226,877 870,913 
11,449 18,822 

-

155,619 110,468 
1,466,335 1,051,589 

-

-



Acct Description 
No. 
555 Demand Char~es 

Energy Charges 
Load Center Charges 
Total Purchased Power 

580 Super& Eng 
582 Station Expnese 
583 0/H Line 
584 U/G line 
586 Meter 
587 Consumer Installations 
588 Misc. Distribution Plant 

Total Operations 
0 

590 Supervision 
592 Station Equipment 
593. 0/H Lines 
594 Underground Lines 
595 Transformers 
596 Maintence of Street Lights 
597 Meters 
598 Misc. Distribution Plant 

Total Distribut Maintenance 

901 Supervision 
902 Meter Reading Expense 
903 Cons Reeds & Collections 
904 Uncollectible Accounts 

Total Consumer Accounts 

907 :su ervislon, L ustomer service 
908 Customer Assist. Expense 
909 Customer Information Exo 
913 Advertising 

Total Customer Service 

NOL -cc 
CASE NC ;-00367 

CLASSIFICATION OF COSTS 

Transformers Services Meters 
Demand Consumer Consumer Consumer 

19,761 48,353 
-

274,069 
17,707 -

713,946 

192,187 470,263 
- - 503,724 1,232,562 

1,418 967 26,568 7,263 
-

450,276 
6,497 

24,382 16,623 -

124,867 
3,049 2,078 57,114 15,613 

28,848 19,668 540,455 147,743 

- -

- -

Cons &Acct Outdoor 
Consumer Lighting 

6,086 

89,860 
- 59,189 
- 155,135 

- -

-
- -

170,950 
144,920 

2,002,027 
175,762 

2,493,658 -
o~,oqo 

133,852 
29,408 

459,699 
675,807 -

Street 
Lighti~g 

-
6,750 

116,050 

-
14,511 

137,311 

':Ol<hipi~, 
Page .>1 4-, 

Witness: ..Janles Adkins 
Schedule F 



Acct Description 

Total of Above 

920 Administrative Salaries 
921 Office Supplies 
923 Outside Services 
926 Retirement & Securitv-Emolover 
928 Regulatory Expense 
929 Duplicate Charges 

930.2 Misc. General Exp-Other 
930.21 Director Fees 
930.23 Dues 

935 General Plant Maintenance 
Total Admin & General 

403 Depree. Distribution Plant 
403 Depree. General Plant 

Total Depreciation 

426.1 Donations 
Total Miscellaneous 

Total Interest on LTD 

Total Short Term Interest 

Total Costs 

Mare:in Reouirements 

Total Revenue Requirements 

Less: Mise Income & Other I 

Total Mise Income 

Total Other Income 

Revenue Requirements 
from Rates 

NOLi . ;cc 
CASE NC -~~6-00367 

CLASSIFICATION OF COSTS 
ProForma Power Suoolv 

ms_ Demand Enerl!V 

58,435,019 10,082,201 36,702,730 

1,795,958 
674,440 
180,826 
368,186 

12,845 
(68,933) 
261,341 

42,170 
120,405 
364,780 

3,752,018 
-

4,280,959 
358,917 

4 639,876 -

-
-
-

1,710,275 -
-

4,445 -
-

68,541,633 10,082,201 36,702,730 

-
1,710,275 - -

70,251,908 10,082,201 36,702,730 

888,918 

164,588 

-
-

69,198,401 

Load Center Stations 

849,936 516 

86 
32 

9 
18 
I 

(3) 
12 
2 
6 

17 
179 

29,176 
17 

- 29,193 

9,915 

26 

849,936 39,829 

- 9,915 

849,936 49,744 

Lines 
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Demand Consumer 

2,798,334 2,066,390 

473,111 335,844 
177,669 126,120 
47,635 33,814 
96,992 68,851 

3,384 2,402 
(18,159 (12,891) 
68,845 48,871 
11,109 7,886 
31,718 22,516 
96,094 68,214 

988,399 701,627 

1,443,109 1,024,408 
94,550 67,117 

1,537,659 1,091,525 

- -
557,580 395,805 

- -
1,449 1,029 

- -
5,883,421 4,256,375 

- -
557,580 395,805 

6,441,001 4,652,179 



Acct Descriotion 

Total of Above 

920 Administrative Salaries 
921 Office Supplies 
923 Outside Services 

. 926 Retirement & Security-Emoloven 
928 Regulatorv Exoense 
929 Duplicate Charges 

930.2 Misc. General Exp-Other 
930.21 Director Fees 
930.23 Dues 

935 General Plant Maintenance 
Total Admin & General 

403 Depree. Distribution Plant 
403 Depree. General Plant 

Total Depreciation 

426.1 Donations 
Total Miscellaneous 

Total Interest on LTD 

Total Short Term Interest 

Total Costs 

Marein Requirements 

Total Revenue Requirements 

Less: Mise Income & Other I 

Total Mise Income 

Total Other Income 

Revenue Requirements 
from Rates 

NOL :cc 
CASE NL. -- .6·00367 

CLASSIFICATION OF COSTS 
Transformers Services Meters 

Demand Consumer Consumer Consumer 

28,848 19,668 1,044,179 1,380,305 

4,797 3,271 173,637 229,531 
1,801 1,228 65,206 86,196 

483 329 17,483 23,110 
983 670 35,597 47,056 

34 23 1,242 1,642 
(184) (126) (6,665 (8,810) 
698 476 25,267 33,401 
113 77 4,077 5,390 
322 219 11,641 15,388 
974 664 35,268 46,620 

10,022 6,833 362,752 479,524 

491,795 335,294 529,635 312,311 
959 654 34,701 45,871 

492,754 335,948 564,336 358,182 

167,607 114,271· 204,637 138,882 

436 297 532 361 

699,667 477,016 2,176,435 2,357,254 

167,607 114,271 204,637 138,882 

867,274 591,287 2,381,073 2,496,136 

Cons &Acct Outdoor 
Consumer LT.!hting 

3,169,465 155,135 

527,050 25,797 
197,924 9,688 
53,066 2,597 

108,050 5,289 
3,770 185 

(20,230) !990 
76,694 3,754 
12,376 606 
35,335 1,730 

107,050 5,240 
1,101,086 53,895 

. 87,433 
105,329 5,156 
105,329 92,589 

75,501 33,371 

196 87 

4,451,577 335,077 

75,501 33,371 

4,527,078 368,448 

Street 
Lighting 

137,311 

22,833 
8,575 
2,299 
4,681 

163 
(876) 

3,323 
536 

1,531 
4,638 

47,702 

27,799 
4,563 

32,362 

12,706 

33 

230,114 

12,706 

242,820 
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NOLIN KECC 
Case No. 2016-00367 

hibit R 
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Determination of Plant Investments as Demand Related or Consumer Related 

Account 364 - Poles 

Pole Investment Number of Unit! Unit Cost Size Number of Units 

(SQRT2"3) (SQRT2) (SQRT2*4) 

20' FBG 52,597 275 191 .26 20.00 3,171 .72 16.58 331 .66 
25' AL 24,537 21 1,168.41 25.00 5,354.34 4.58 114.56 
25' 888,064 5,832 152.27 25.00 11,628.82 76.37 1,909.19 
30' 828,044 4,385 188.84 30.00 12,504.56 66.22 1,986.58 
35' 1,103,41 7 8,856 124.60 35.00 11,725.22 94.11 3,293.72 
40' 6,996,795 20,474 341.74 40.00 48,898.75 143.09 5,723.50 
45' 3,283,780 7,062 464.99 45.00 39,076.01 84.04 3,781 .61 
50' 1,056,688 1,692 624.52 50.00 25,688.96 41 .13 2,056.70 
55' 273,051 395 691.27 55.00 13,738.66 19.87 1,093.10 
60' 82,638 109 758.14 60.00 7,915.24 10.44 626.42 
65' 21,069 12 1,755.76 65.00 6,082.14 3.46 225.17 
70' 69,406 45 1,542.35 70.00 10,346.43 6.71 469.57 
75' 7,972 4 1,993.01 75.00 3,986.03 2.00 150.00 
80' 5,734 4 1,433.62 80.00 10,346.43 2.00 469.57 
12' Whatley 64,774 92 704.06 12.00 3,986.03 9.59 150.00 
14' AL 859 1 858.67 14.00 2,867.23 1.00 160.00 

Total for Sample 14,759,424 49,259 

X Variable - (Size) 18.47 
Zero Intercept (462.65) 

Use Minimum Size Pole 124.60 
Number of poles 49,259.00 
Consumer Related Investment 6,137,448.08 
Total Investment for sample 14,759,423.95 
Percent Customer Related 41 .58% 
Percent Demand Related 58.42% 



NOLIN KECC 
Case No. 2016-00367 

Account 365 - Overhead Conductor 

Conductor Investment Number of Unit Unit Cost Am~s 

6ACWC 5,977 158,780 $ 0.0376 140 
8ACWC 15.506 154,482 $ 0.1004 100 
9.5 DCWC 2,463 119.923 $ 0.0205 
6HDCU 1,187 32,853 $ 0.0361 128 
1/0 ACWC 3,404 4,942 $ 0.6888 
4 ACSR 1,560,388 7,92 1,576 $ 0.1970 140 
2ACSR 2,932,280 5,652,801 $ 0.51 87 184 
1/0 ACSR 865,320 2,737,547 $ 0.3161 242 
3/0ACSR 1,099,010 3,027,914 $ 0.3630 357 
210 ACSR 39,085 579,191 $ 0.0675 322 
4/0 ACSR 98,757 330,673 $ 0.2987 367 
#336.4 Spacer Cable 3,004,380 1,059,787 $ 2.8349 519 
4 Amerductor 27,614 913,101 $ 0.0302 315 
6 Amerductor 4,978 104,452 $ 0.0477 576 
8 Amerductor 9,941 271 ,895 $ 0.0366 268 
9 Amerductor 284 14,150 $ 0.0201 268 
336.4 ACSR 2,354,187 2,208,940 $ 1.0658 519 

Total for Sample 12,024,761 25,293,007 $ 0.4754 

X Variable - (Size) -0.00027 
Zero Intercept -0.98335 
Total Amount of Conductor in Feet 25,293,007 
Use Minimum Size 0.19698 
Minimum Size Investment -Consumer Related 4,982,203.62 41.43% 
Demand Related 7,042,557 58.57% 
Investment in Conductor 12 024,761 100.00% 

Number of Units 
{SQRT2*3~ 

554.40 
1,233.31 

522.99 
631.58 

2,918.41 
1,583.98 
1,233.31 

631.58 
51.36 

171.74 
2,918.41 

28.90 
15.40 
19.06 
2.39 

1,583.98 
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{SQRT2~ (SQRT2*4~ 

2,814.53 394,034.12 
2,377.56 437,471 .41 
1,654.55 400,401.93 
1,740.09 621,212.21 
1,029.46 534,289.52 
1,486.25 771,363.91 
2,377.56 437,471.41 

400,401 .93 
1,740.09 621 ,212.21 

761 .05 245,056.81 
575.04 211 ,040.32 

1,029.46 534 ,289.52 
955.56 301 ,002.40 
323.19 186,1 57.64 
521 .44 139,744.72 
118.95 31,879.61 

1,486.25 771,363.91 



NOUN KECC 
Case No. 2016-00367 

Account 367 - Underground Conductor 

Conductor Investment Number of Unit Unit Cost Ames 

2 SOL AL Primary 105,495 56,870 1.86 140 
1/0 STR AL PRIMARY 2,053,873 901 ,745 2.28 242 
4/0 AL & CU PRI 148,235 42,981 3.45 367 
500 MCM PRIMARY 1,173,131 165,094 7.11 500 

3,480,734 1,166,690 2.98 

X Variable - (Size) 0.01677 
Zero Intercept -1.85762 
Total Amount of Conductor in Feet 1,166,690 
Use Minimum Size 1.86 
Minimum Size Investment -Consumer Related 2,164,234 62.18% 
Demand Related 1,316,500 37.82% 
Investment in Conductor 3,480,734 100.00% 

Breakdown of Lines into Demand Related and Consumer Related Components 

Total Sample Percent Amount Percent 
Investment Consumer Consumer Demand 

Underground Conductor 3,480,734 62.18% 2,164,233.54 37.82% 
Overhead Conductor 12 024,761 41 .43% 4,982,203.62 58.57% 
Poles 14,759,424 41 .58% 6,137,448.08 58.42% 

30,264,919 13,283,885 
Percentage Allocations For Lines 43.89% 

Perrcentage Allocation for OH Lines 
26 784185 41.52% 11,119,652 58.5% 

{SQRT2*3} 

442.37 
2,162.88 

715.01 
2,887.23 

Amount 
Demand 

1,316,500 
7,042,557 
8,621 ,976 

16,981 ,034 
56.11% 

15,664 533 
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{SQRT2} {SQRT2*4} 

238.47 33,386.40 
949.60 229,803.82 
207.32 76,085.92 
406.32 203,158.80 

-



Pole 

5CONV 
7.5 CONV 
10 CONV 
15 CONV 
25 CONV 
37.5 CONV 
50 CONV 
75 CONV 
100 CONV 
167 CONV 
250 CONV 
333 CONV 
500 CONV 
3CSP 
500 KVA URD 
500 BARE COST 
300 KVA URD 
1667 KVA AUTO CONV 
2000 KVA 3PH PAD MT 
75KVA 
100KVA 
167 KVA 
250 KVA 
333 KVA 

NOUN KECC 
Case No. 2016-00367 
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Determination of Plant Investments as Demand Related or Consumer Related 

Account 368-Transformers Number 

Investment Number Unit Cost Predicted Size {SQRT2.3} {SQRT2} {SQRT2.4} 

of Units Value 

89,721 576.00 155.77 5.00 3,738.38 24.00 120.00 
1,988 12.00 165.67 7.50 573.89 3.46 25.98 

1,126,923 4,090.00 275.53 10.00 17,621 .08 63.95 639.53 
4,080,709 7,985.00 511 .05 15.00 45,666.55 89.36 1,340.38 
2,666,626 2,767.00 963.72 25.00 50,694.11 52.60 1,315.06 

689,243 1,005.00 685.81 37.50 21 ,741.49 31 .70 1,188.82 
886,268 904.00 980.38 50.00 29,476.84 30.07 1,503.33 
176,488 149.00 1,184.48 75.00 14,458.46 12.21 915.49 
85,732 77.00 1,113.40 100.00 9,770.07 8.77 877.50 
76,565 55.00 1,392.09 167.00 10,324.02 7.42 1,238.51 
9,573 2.00 4,786.50 250.00 6,769.13 1.41 353.55 

27,033 10.00 2,703.30 333.00 8,548.59 3.16 1,053.04 
8,588 3.00 2,862.67 500.00 4,958.28 1.73 866.03 
2,485 28.00 88.75 500.00 

40,445 8.00 5,055.66 
4,610 2.00 2,304.79 

15,475 4.00 3,868.82 
4,159 3.00 1,386.17 

16,504 4.00 4,125.96 
12,457 13.00 958.27 

177,408 132.00 1,344.00 
160,099 87.00 1,840.22 
57,539 22.00 2,615.40 

175,919 51 .00 3,449.40 



NOLIN KECC 
Case No. 2016-00367 

Determination of Plant Investments as Demand Related or Consumer Related 

500 KVA I 21 ,706 3.00 7,235.32 
500 KVA 3PH PAD MT 79,745 11.00 7,249.53 
1500 KVA PAD MT 9,265 1.00 9,265.00 
500 KVA URD 39,937 8.00 4,992.06 
750-1000 KVA 3PH PAD MT 79,109 8.00 9,888.68 
1500 KVA PAD MT 9,265 1.00 9,265.00 
Total Sample Investment 10,831 ,583 18,021 601 .05 

I 
X Variable - (Size) 21 .04 
Zero Intercept 243.6613 

I 
Number of Transformers 18,021 .00 
Zero Intercept 243.66 
Consumer Related Investment 4,391,021 .13 
Demand Related Investment 6,440,562.16 
Percentage of Investment Consumer Related 40.54% 
Percentaae of Investment Demand Related 59.46% 

I 
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NOLIN RECC 
CASE NO. 2016-00367 

EXHIBIT R._ 
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WITNESS: James Adkins 
Schedle H 

ALLOCATION OF COSTS TO EACH RATE CLASS 

B c D E F 
Farm & Home Residential 

Catengory Enviro Residential Prepay 

Amount Watts Rate 1 Rate 1P 

Purchased Power Costs 63.62% 2.80% 

Demand 10,082,201 6,413,852 282,182 

Energy 36,702,730 5,600 22,487,071 903,726 

Load Center Charges 849,936 567,613 23,424 

47,634,867 5,600 29,468,536 1,209,331 

Distribution Costs 
Demand Related 
Stations 39,829 26,599 1,098 

Lines 5,883,421 3,929,123 162,147 

Transformers 699,667 586,230 24,201 

Total Demand Realted 6,622,917 - 4,541,953 187,445 

Consumer Related 
Lines 4,256,375 3,837,963 170,841 

Transformers 477,016 405,812 18,064 

Services 2,176,435 1,957,418 87,131 

Meters 2,357,254 2,104,569 93,682 

Consumer Svc 
& Accouting 4,451,577 3,496,643 363,178 

Total Consumer Related 13,718,658 11,802,407 732,896 

Outdoor Lighting 335,077 
Street Lighting 230,114 

Total Costs 68,541,633 5,600 45,812,895 2,129,673 

Purchased Power Demand Costs 10,932,137 - 6,981,465 305,606 
Purchased Power Energy Costs 36,702,730 5,600 22,487,071 903,726 
Distribution Demand Costs 6,622,917 - 4,541,953 187,445 
Distribution Consumer Costs 13,718,658 - 11,802,407 732,896 
Distribution Outdoor Lighting 335,077 - - -

Total Costs 68,311,518 5,600 45,812,895 2,129,673 
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NOLIN RECC 
CASE NO. 2016-00367 

ALLOCATION OF COSTS TO EACH RATE CLASS 

B c G H 
Small Large 

Catengory Commercial Commercial 

Amount Rate 2 Rate3 

Purchased Power Costs 4.86% 3.91% 

Demand 10,082,201 490,169 393,790 

Energy 36,702,730 1,254,712 1,115,120 

Load Center Charges 849,936 48,246 32,212 

47,634,867 1,793,127 1,541,122 

Distribution Costs 
Demand Related 
Stations 39,829 2,261 1,509 

Lines 5,883,421 333,971 222,976 

Transformers 699,667 31,193 18,168 

Total Demand Realted 6,622,917 367,424 242,654 

Consumer Related 

Lines 4,256,375 207,095 19,244 

Transformers 477,016 41,534 5,852 

Services 2,176,435 105,622 -
Meters 2,357,254 113,562 27,300 
Consumer Svc 

&Accouting 4,451,577 220,124 102,276 
Total Consumer Related 13,718,658 687,937 154,672 

Outdoor Lighting 335,077 
Street Lighting 230,114 

Total Costs 68,541,633 2,848,488 1,938,447 

Purchased Power Demand Costs 10,932,137 538,415 426,002 
Purchased Power Energy Costs 36,702,730 1,254,712 1,115,120 
Distribution Demand Costs 6,622,917 367,424 242,654 
Distribution Consumer Costs 13,718,658 687,937 154,672 
Distribution Outdoor Lighting 335,077 - -

Total Costs 68,311,518 2,848,488 1,938,447 

EXHIBIT K._ 
PAGE.1.!j_ OF /U_ 

WITNESS: James Adkins 
Schedle H 

I J 
Large Industrial 

Industrial 5-10 MW 

Rate 4 Rate 10 
7.90% 5.59% 

796,538 563,562 
3,325,007 1,863,399 

92,311 35,057 
4,213,855 2,462,018 

4,326 1,643 
638,992 242,673 
37,221 -

680,538 244,315 

-

12,788 124 
3,889 -

- -
18,141 -

-
79,615 2,093 

114,433 2,217 
-
-

-
5,008,827 2,708,550 

-
-

888,848 598,619 
3,325,007 1,863,399 

680,538 244,315 
114,433 2,217 

-
-

5,008,827 2,708,550 
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NOLIN RECC 
CASE NO. 2016·00367 

ALLOCATION OF COSTS TO EACH RATE CLASS 

B c K L 

Catengory 10 MWplus Outdoor 
Amount Rate 11 Lights 

Purchased Power Costs 
Demand 10,082,201 1,098,339 32,553 

Energy 36,702,730 5,608,836 112,797 

Load Center Charges 849,936 42,753 6,194 

47,634,867 6,749,928 151,545 

-
Distribution Costs 
Demand Related 
Stations 39,829 2,003 290 

Lines 5,883,421 295,942 42,879 

Transformers 699,667 - 1,977 

Total Demand Realted 6,622,917 297,946 45,146 

-
Consumer Related 
Lines 4,256,375 124 5,090 

Transformers 477,016 - 173 

Services 2,176,435 - 20,653 
Meters 2,357,254 - -
Consumer Svc -

& Accouting 4,451,577 3,224 145,024 
Total Consumer Related 13,718,658 3,348 170,941 

-
Outdoor Lighting 335,077 335,077 
Street Lighting 230,114 

-
Total Costs 68,541,633 7,051,221 702,708 

-
-

Purchased Power Demand Costs 10,932,137 1,141,092 38,747 
Purchased Power Energy Costs 36,702,730 5,608,836 112,797 
Distribution Demand Costs 6,622,917 297,946 45,146 
Distribution Consumer Costs 13,718,658 3,348 170,941 
Distribution Outdoor Lighting 335,077 335,077 

-
Total Costs 68,311,518 7,051,221 702,708 

EX!:!IBIT _g_ 
PAG~OF~ 

WITNESS: James Adkins 
Schedle H 

M N 

Street Total 
Lights 0 

11,218 10,082,201 
26,461 36,702,730 
2,126 849,936 

39,805 47,634,867 

100 39,829 
14,718 5,883,421 

679 699,667 
15,496 6,622,917 

3,104 4,256,375 
1,691 477,016 
5,611 2,176,435 

- 2,357,254 

39,401 4,451,577 
49,807 13,718,658 

335,077 
230,114 230,114 

335,223 68,541,633 

13,344 10,932,137 
26,461 36,702,730 
15,496 6,622,917 
49,807 13,718,658 

230,114 565,191 

335,223 68,541,633 



A. Energy Sales 

Month 

May 2015 
June 
July 
August 
September 
October 
Novembe 
Decem be 
January 
February 
March 
April 

Total -
Percent 

NOUN I'I.ECC 
CASE NO. 2016-00367 

ENERGY AND DEMAND ALLOCATORS 

Demand Related Costs and Energy Related Costs Allocators 

Allocation of Purchased Power Costs is proportional on actual sales to end use customers 

Fann &Home Residential Small Large Large Industrial 
Residential Prepay Commercial Commercial Industrial 5-10 MW 10 MW plus 

Rate I Rate IP Rate2 Rate 3 Rate4 Rate 10 Rate II 

29,123,990 1,295,057 2,069,673 1,682,760 5,960,101 - -
36,131,401 1,411,905 2,348,057 1,960,894 6,212,648 - -
39,536,917 1,300,024 301,473 2,103,192 6,806,704 - -
36,739,438 1,134,833 2,359,350 1,976,376 6,842,217 - -
29,153,485 941,416 2,078,617 1,787,288 5,798,907 - -
26,159,049 1,297,420 1,912,981 1,650,519 5,753,908 - -
32,426,401 1,519,004 1,940,464 1,604,863 5,584,675 - -
38,752,414 2,367,073 2,080,466 1,672,211 5,415,255 - -
55,515,245 2,029,790 2,595,048 1,835,414 6,045,012 - -
46,167,810 1,421,676 2,222,449 1,654,032 1,652,632 - -
30,786,995 1 '199,811 1,997,453 1,616,494 1,616,494 - -
26,475,077 1,241,280 1,917,535 1,629,048 5,444,276 -

-
426,968,222 17,159,289 23,823,566 21,173,091 63,132,829 - -

76.94% 3.09% 4.29% 3.82% 11.38% 0.00% 0.00% 

Outdoor 
Lights 

178,476 
178,476 
178,476 
178,476 
178,476 
178,476 
178,476 
178,476 
178,477 
178,477 
178,477 
178,477 

2,141,716 

0.39% 

Used to allocate purchased power energy costs to retail rate classes. Wholesale energy costs for rate classes LP 1 And LP2 are directly assigned. 

I I I I 
I I I I I 

Page3/~~~ 
Witness: James Adkins] 

Schedule I 

-

Street Total 
Lights 

41,869 40,351,926 
41,869 48,285,250 
41,869 50,268,655 
41,869 49,272,559 
41,869 39,980,058 
41,869 36,994,222 
41,869 43,295,752 
41,869 50,507,764 
41,869 68,240,855 
41,869 53,338,945 
41,870 37,437,594 
41,870 36,927,563 

502,430 554,901,143 

-
0.09% 100.00% 



I I I 
I I I 

B. Wholesale Dillin~ CP Contributions 

Farm&Home Residential 
Residential Prepay 

Month Rate I Rate IP 

May 20I5 67,553 2,481 
June 90,854 3,450 
July 100,126 3,929 
August 90,995 3,586 
September 88,703 3,502 
October I 56,578 2,382 
November 87,602 3,723 
December 90,644 3,834 
January 132,617 5,504 
February 117,582 8,239 
March 85,066 3,698 
April 64,309 2,863 

Total 1,072,629 47,191 

Percent 76.17% 3.35% 

0 0 0 0 

~· 

Small 
Commercial 

Rate2 

5,784 
6,554 
7,411 
6,492 
6,701 
6,045 
7,212 
6,603 
9,214 
7,268 
6,020 
6,670 

81,974 

5.82% 

0 

NOLi~ttECC 

CASE NO. 2016-00367 
AND P ~"" • "" AI nr..a· 

Large Large Industrial 
Commercial Industrial 5-IO MW 

Rate3 Rate4 Rate 10 

4,660 8,677 
4,938 10,095 
5,273 11,152 
5,349 12,094 
5,530 10,561 
5,079 8,627 
5,675 10,726 
5,733 10,739 
6,733 14,960 
5,141 11,494 
5,714 12,173 
6,031 11,912 

65,856 !33,210 

4.68% 9.46% 0.00% 

0 93 94 

Used to allocate wholesale power demand costs to rate classes. Wholesale power demand is billed on basis ofCP demand. 

C. Monthly Peak Demands for Each Rate Class 

Farm&Home Residential Small Large Large Industrial 

· ... ''•hi'¥2 
Page3~of 

Witness: James Adkins] 
Schedule I 

10MWplus Outdoor Street Total 
Rate II Lights Lights 

- - 89,155 

- - 115,891 

- - 127,891 

- - Il8,516 

- - 114,997 

- - 78,711 
1,084 Il6,022 
1,084 372 119,009 
1,092 376 170,496 
1,092 376 151,192 
1,092 376 114,!39 

376 92,161 

- 5,444 1,876 1,408,180 

0.00% 0.39% 0.!3% 0.00% 

94 94 94 0 

- -



Residential 
Month Rate I 

May 2015 75,979 
June 101,704 
July 100,126 
August 93,023 
September 88,703 
October I 100,257 
November 96,918 
December 106,043 
January 132,617 
February 124,424 
March 98,907 
April 76,198 

Total 1,194,899 

Percent 66.78% 

19,113 19,922 19,096 

I 

NOb<'- :ECC 
CASE NO. 2016-00367 

ENERGY AND DEMAND ALLOCATORS 

Demand Related Costs and Energy Related Costs Allocators 

Prepay Commercial Commercial Industrial 5·IOMW 10 MWplus 

Rate IP Rate 2 Rate 3 Rate4 Rate 10 Rate 11 

2,790 8,406 5,359 17,043 6,134 7,500 
3,863 8,865 4,938 15,257 6,217 7,500 

3,929 8,898 5,273 16,578 6,066 7,500 
3,665 8,236 5,370 17,843 6,142 7,500 

3,502 7,653 5,530 16,658 6,085 7,500 

4,218 8,147 5,313 15,222 6,085 7,500 

4,119 9,842 5,675 15,921 6,477 7,500 

4,485 8,715 5,733 16,257 6,409 7,500 
5,504 9,214 6,733 14,960 6,080 7,500 

5,544 8,295 6,141 16,528 5,916 7,500 

4,300 7,240 5,714 17,170 6,006 7,500 

3,392 8,054 6,031 14,889 6,183 7,500 

49,311 101,565 67,810 194,326 73,800 90,000 

2.76% 5.68% 3.79% 10.86% 4.12% 5.03% 

19,400 19,686 19,433 19,096 18,626 18,896 
Used to allocate distribution demand related costs to appropriate rate classes 

I I 

Outdoor 
Lights 

1,084 
1,084 
1,084 
1,084 
1,084 
1,084 
1,084 
1,084 
1,092 
1,092 
1,092 
1,092 

13,040 

0.73% 

18,353 

Page-3_3~~~ 
Witness: James Adkins] 

Schedule I 

Street Total 

Lights 

368 124,663 

372 149,800 

372 149,826 
372 143,235 

372 137,087 

372 148,198 

372 147,908 

372 156,598 

376 184,076 

376 175,816 

376 148,305 

376 123,715 
. 

4,476 1,789,227 

0.25% 100.00% 

18,743 18,935 



A. Lines (poles and 

B. 

,[. 

'I- Prepay I 
:2- SmaiH 
'3- Large 
'..!.:_ 

:4-11-AC 
: 5 - Security Lights 
: 6 • Street r.;ohl 

I Rate Class 

~ 
1- Prepay I 
! -Small 

:3 ·Large 
I- I 

I 0- Flintlnk 
l_l_-_J\(l(:_ _l 

' 5 - Security Lights 
'6 -Street 

I 

30,912 
1,376 
1668 

ISS 
103 

I 
I 

41 
25 

34,282 

NOL: ,_-,' _; :ECC 
Case No. 2016-00367 

Consumer Related Costs Allocators 

. 

~ 
4.87o/. 
0.45o/. 

IJdO'l'< 

Numberof ~ 

30,912 
1,376 
1,668 

ISS 
103 
. 
-
41 

400 
34.655 

Cost Weight Weight 

275.53 
275.53 
522.62 
792.39 
792.39 

-
. 

88.75 
8_8]5 

1.00 
I.QO 

.1.20 
2.88 
2.88 
-
. 

0]2 
_0._32 

1,376.00 
__3,1_6_3.!!_ 

445.76 
296.21 

-
-

13.2_1_ 

~ 

~ !Number 

1.227o/. 
0.815% 

0.000% 

100.0% 

Size 

1.00 10 KVA CSP 
1.00 'IOKVACSP 
1.00 _25 KVA CSP 
1.00 50 kVA 
1.00. SOkVA 
1.00 I 500 KVA 
1.00 I 500 KVA 
1.00 13 KVACSP 
1.00 I 3 KVA CSP 

I 

- .~xhi~ 
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Schedule J 

275.53 

~ 
522.62 
792.39 
792.39 

Total 
Cost 

~ 

~ 
522.62 
792.39 
792.39 

7.235.32 
7.235.32 

88.75 
88.75 



C. Services 

Rate Class # of Consumer. 

Schedule I ~ Residential 30,912 
Schedule I - Prepay I 1,376 
Schedule 2 - Small Commercial 1,668 
Schedule 3 - Large Commercial . 
Schedule 4 - Industrial -
Schedule 4-10 - Flint Ink -
Schedule 4-11 - AGC I -
Schedule 5 - Security Lights 7,240 
Schedule 6 - Street Lighting 1,967 

43,163 

D. Meters 

Rate Class # of Consumer 

Schedule I - Residential 30,912 
Schedule I - Prepay 1,376 
Schedule 2 - Small Commercial 1,668 
Schedule 3 - Large Commercial 155 
Schedule 4 - Industrial I 103 
Schedule 4-10 - Flint Ink I 
Schedule 4-11- AGC I 
Schedule 5 - Security Lights 2,521 
Schedule 6- Street Lighting 711 

I 37,448 

NOL · ·,:ECC 
Case No. 2016-00367 

Consumer Related Costs Allocators 

Minim 
Service Relative Allocation 

Cost Cost Weight Percent Number 

303.00 22.20 686,178.46 89.94% 150.00 
303.00 22.20 30,544.18 4.00% 150.00 
303.00 22.20 37,025.93 4.85% 150.00 

. ' . 0.00% 312.00 

- - - 0.00% 312.00 

- - - 0.00% 279.00 

- - 0.00% 279.00 
13.65 1.00 7,240.00 0.95% 15.00 
13.65 1.00 1,967.00 0.26% 15.00 

- 762,955.57 1.00 

Minimum 
Meter Relative Allocation 
Cost Cost Wei,.bt Percent Number 

209.28 1.00 30,912.00 89.28% 
209.28 1.00 1,376.00 3.97% 
209.28 1.00 1,668.00 4.82% 
541.40 2.59 400.98 1.16% 
541.40 2.59 266.46 0.77% 

- - - 0.00% 

- - - 0.00% 

- - - 0.00% 

- - - 0.00% 
34,623.44 1.00 

Size 

4TPX 
4TPX 
4TPX 
2TPX 
2TPX 
2/0TPX 
2/0 TPX 

2TPX 
2TPX 

Size 

1210 Meter 
1210 Meter 
1210 Meter 
3 PH Meter 
3 PH Meter 

Page.35~~it/1 
Witness: James Adkins] 

Schedule J 

Total 
Unit/Cost Cost 

2.02 303.00 
2.02 303.00 
2.02 303.00 

' 

-

- -
0.91 13.65 
0.91 13.65 

Total 
Unit/Cost Cost 

209.28 209.28 
209.28 209.28 
209.28 209.28 

541.40 541.40 
541.40 541.40 



I I 
E. Consumer & Accountin2 Senices 

Number of 
Rate Class Consumers 

Schedule I -Residential 30,912 
Schedule 1 -Prepaid I 1,376 
Schedule 2 - Small Commercial 1,668 
Schedule 3 - Large Commercial !55 
Schedule 4 - Industrial 103 
Schedule 4-10 - Flint Ink I 
Schedule 4-11 - AGC I I 
Schedule 5 - Security Lights 7,240 
Schedule 6 - Street Lighting 1,967 

Meter Reading 

Factor Weight 

Schedule I - Residential 1.00 1.00 
Schedule I - Prepaid 1.00 1.00 
Schedule 2 - Small Com 1.00 1.00 
Schedule 3 -Large Com 3.00 1.00 
Schedule 4- Industrial 3.00 1.00 
Schedule 4-10- Flint In 3.00 1.00 
Schedule 4-11- AGC 3.00 1.00 
Schedule 5 - Security Li -
Schedule 6 - Street Ligh -

NOL'mlKECC 
Case No. 2016-00367 

Consumer Related Costs Allocators 

Relative Relative Relative Combined 
Weight Weight Weight Relative 

Meter Read Cons Reds Cust Asst Weights 

1.00 4.00 1.00 6.00 
1.00 10.00 3.00 14.00 
1.00 4.00 2.00 7.00 
3.00 16.00 16.00 35.00 
3.00 14.00 24.00 41.00 
3.00 48.00 60.00 111.00 
3.00 48.00 120.00 171.00 

- 1.00 0.06 1.06 

- 1.00 0.06 1.06 

Consumer Records 
Relative Relative 
Weight Weight 

Factor Weill!!! 

1.00 4.00 1.00 4.00 
1.00 5.00 1.00 10.00 
1.00 4.00 1.00 4.00 
3.00 7.00 2.00 14.00 
3.00 7.00 2.00 14.00 
3.00 12.00 4.00 48.00 
3.00 12.00 4.00 48.00 

- 1.00 1.00 1.00 

- 1.00 1.00 1.00 

Allocation 
Weight Percent 

185,472 78.55% 
19,264 8.16% 
11,676 4.94% 
5,425 2.30% 
4,223 1.79% 

Ill 0.05% 
171 0.07% 

7,693 3.26% 
2,090 0.89% 

236,124 I 
Consumer Assistance 

Factor Weill!!t 

1.00 1.00 
1.00 3.00 
1.00 2.00 
8.00 2.00 
8.00 3.00 

10.00 6.00 
10.00 12.00 
0.25 0.25 
0.25 0.25 

Relative 
Weight 

1.00 
3.00 
2.00 

16.00 
24.00 
60.00 

120.00 
0.06 
0.06 

- ·-Khibit R 
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lf!i I 'from 
I j Costs 

i 
Total' I 

I 
I Total 

! Enerav ~osts" 
I :asts 

~ass Marcin 

~~ 
1--- Lines 

I-
neters 

"otal ~ 
Liohtinc 

!Street i 

Costs 

!Total i 1 Costs 

IMargir before Other 

1 1 a i Other Elec" 
1 1 a !Other 
1 1 a' Ft KnoxMaiiiliiS 
I 

INe!Margin 
I 

TIER 
I TIER 

I Return on Rate Base 
-IRate Base 
I Return 

\ 

NOL"I "_/ECC 
CASE NO. 2016-00367 

UNBUNDLED STATEMENT OF OPERATIONS 

Total 

10~2"201 

~li 
15, 

-
-

-
5.600 
5.600 

884 

Farm & Home 
i 

•"277446 474 172 

I Laroe 

c~ 
I 

-Rate3 

212 

1, 120 
1" 1" 122 

,19' 

:J~==~lft'f~g:~+ -_ -~-= i -
-
-
-

4. ;"375 - 3"837~ 1"841 . 

~+---" :"---1---,-;~ i;+---!:iil"',.~·no09~75c+--------1o.0:2~29:;"·d 
~ - !"896 ',oo• 154-;672 

230 14 

20.906.766 

888.918 

1.013.124 

11 

1,710.275 
(2"33) 
CU2) 

75,015,330 

-

884 

17 

901 

-

-2"56% 0"00% 

782W 
104ll97 
892ll72 

(3.521 
(:2.201 

920,341 1. 

33.153 
4,409 

37.785 

(3~ ' 

61,523 
(6.25: 
(5.03: 

(94.170: 

54"24 
7,21 

61,81' 

29,102 

89.249 
(0.06) 
1"33 

397~ 

12.053 

32.394 
1.21 
1"37 

' 1,387.693 
U6% 0"06% 

, _lthibit R 
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NOL ECC 
CASE NO. 2016-00367 

UNBUNDLED STATEMENT OF OPERATIONS 

Large Industrial 
Industrial 5-10 MW 10 MW plus 
Rate 4 Rate 10 Rate 11 

Normalized Revenue from Rates 5,698,294 2,717,312 7,031 ,026 
Wholesale Demand Costs 

Generation 796,538 563,562 1,098,339 
Distribution Substation 92,311 35,057 42,753 

Total Wholesale Demand 888,848 598,619 1 '141 ,092 
Wholesale Energy Costs 3,325,007 1,863,399 5,608,836 
Total Wholesale Costs 4,213,855 2,462,018 6,749,928 

Gross Margin 1,484,439 255,294 281 .099 
Distribution Demand Costs 

Stations 4,326 1,643 2.003 
Lines 638,992 242,673 295,942 
Transformers 37,221 - -

Total Distribution Demand 680,538 244,315 297,946 
Distribution Consumer -

Lines 12,788 124 124 
Transformers 3,889 - -
Services - - -
Meters 18,141 - -
Consumer Services 79,615 2,093 3,224 

Total Distribution Consume 114,433 2,217 3,348 
I 

Outdoor Lighting 
Street Lighting 

-
Total Distribution Costs 794,971 246,532 301 ,294 

-
Margin before Other Revenue 689,468 8,762 .(20, 195} 

-
Allocation of Other Elec. Revenue 
Allocation of Other Revenue 14,924 7,117 18,415 
Allocation of Ft Knox Margins 

-
Net Margin 704,392 15,879 (1,780) 

Interest Expense 75,091 23,454 28,612 
OTIER 10.18 1.37 0.29 
TIER 10.38 1.68 0.94 

Return on Rate Base 
Rate Base 3,188,677 987,789 1,205,004 
Return 1.04% 0.05% 0.04% 

Outdoor 
Lights 

955,61 1 

32,553 
6,194 

38,747 
112,797 
151 ,545 

804,066 

290 
42,879 

1,977 
45,146 

5,090 
173 

20,653 
-

145,024 
170,941 

335,077 

551 ,164 

252,903 

18,819 
2,503 

21 ,448 

295,672 

42,897 
6.90 
7.89 

1,875,485 
0.45% 

Street 
Lights 
304,420 

11 ,218 
2,126 

13,344 
26,461 
39,805 

264,615 

100 
14,71 8 

679 
15,496 

3,104 
1,691 
5,611 

-
39,401 
49,807 

230,114 

295,418 

(30,803) 

-
797 

(30,005) 

16,178 
{0.901 
(0.85 

707,828 
-0.02% 

:hibit R 
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Amount 
Functi Classification 

;:,Iallons 434 882 

Lines 41 ,816,920 
Demand 23,462,628 
Consumer 18,354,292 

Transformer 12,363,611 
Demand 7,351 ,521 
Consumer 5,012,091 

Services 
Demand 
Consumer 8,975,706 

Meten 
Demand 
Consumer 6,091 ,590 

Consumer Acct & Serv. 3,311 ,595 
-

Outdoor Lighting 1,463,716 

Street Lighting 557,308 

Total 75,015,330 

NOUN R.ECC 
Case No. 2016-00367 
Unbundled Rate Base 

Farm & Home Residential Small 

Residential Prepay Commercia l 

Rate 1 Rate 1P Rate 2 

290 427 11 985 24 686 

15,669,041 646,629 1,331 ,850 
16,550,023 736,699 893,033 

6,159,617 254,280 327,745 
4,263,938 189,803 436,410 

8,072,470 359,334 435,587 

5,438,606 242,091 293,465 

2,601,206 270,174 163,753 

59,045,329 2 ,710,994 3,906,530 

Large 

Commercial 

Rate 3 

16 482 

889,211 
82,986 

190,896 
61 ,487 

-

70,548 

76,084 

1,387,693 

Large 

_ ... libit R 
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Industrial 

Rate 4 

47 232 

2,548,251 
55,145 

391 ,083 
40,859 

-

46,880 

59,227 

-

3,188,677 



NOL .ECC 
CASE NO. 2016-00365 

SUMMARY OF INCREASE BY RATE CLASS 
0 Farm&Homo Residential 

Enviro Residential Prepay 

Total Watts Rate I Rate IP 

Revenue Reguirements 

Total Costs 68,541,633 5,600 45,812,895 2,129,673 
Plus Margin Requirements 1,710,275 1,340,877 61,523 

Revenue Requirements 70,251,908 5,600 47,153,771 2,191,196 
Minus Revenue from Rates 62,842,390 6,485 39,745,982 1,683,504 
Increase Amount 7,409,517 (884) 7,407,789 507,692 
Less: other Revenue 2,066,631 17 1,778,876 75,347 
Net Increase Amount 5,342,887 (901) 5,628,913 432,345 
Less: Increase amount 5,342,919 0 $4,743,281 $194,780 
Under (Over) Recovery (32) (901) 885,632 237,565 

State of Oper with Increase 

Revenue from Rates 62,842,390 6,485 39,745,982 1,683,504 
Rate Increase $5,342,919 $0 $4,743,281 $194,780 
. Tota Rate Revenue 68,185,309 6,485 44,489,263 1,878,284 
Purchased Power Costs 47,634,867 5,600 29,468,536 I ,209,331 

Gross Margins 20,550,442 884 15,020,728 668,952 
Distribution Costs 20,906,766 - 16,344,359 920,341 
Margins before Other Rev. (356,323) 884 (I ,323,631) (251,389) 

Plus Other Revenue 2,066,631 17 1,778,876 75,347 
Net Margins with Increase 1,710,308 901 455,245 (176,042) 

Interest Expense 1,710,275 - 1,340,877 61,523 
TIER 2.00 #DIV/0! 1.34 (1.86) 
OTIER 0.79 - 0.01 (3.09) 

Rate Base 75,015,330 59,045,329 2,710,994 
Return on Rate Base 4.56% 0.00% 3.04% -4.22% 

Small 

Commercial 

Rate 2 

2,848,488 
89,249 

2,937,737 
2,754,318 

183,419 
123,273 
60,146 

$125,337 
(65,190) 

2,754,318 
$125,337 

2,879,655 
1,793,127 
1,086,527 
1,055,361 

31,166 
123,273 
154,439 

89,249 
2.73 
1.35 

3,906,530 
6.24% 

:hibit R 
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Large 

Commercial 

Rate 3 

1,938,447 
32,394 

1,970,842 
1,945,405 

25,436 
5,095 

20,341 
$93,251 
(72,91 0) 

1,945,405 
$93,251 

2,038,656 
1,541,122 

497,535 
397,326 
100,209 

5,095 
105,304 

32,394 
4.25 
4.09 

1,387,693 
9.92% 



NOL ECC 
CASE NO. 2016-00365 

SUMMARY OF INCREASE BY RATE CLASS 
Large Industrial 

Industrial 5-IOMW 10 MW plus Outdoor 

Rate 4 Rate 10 Rate II Lights 

Revenue Reguirements 

Total Costs 5,008,827 2,708,550 7,051,221 702,708 
Plus Margin Requirements 75,091 23,454 28,612 42,897 

Revenue Requirements 5,083,918 2,732,004 7,079,833 745,605 
Minus Revenue from Rates 5,698,294 2,717,312 7,031,026 955,611 

Increase Amount (614,377) 14,693 48,807 (21 0,006) 
Less: Other Revenue 14,924 7,117 18,415 42,769 
Net Increase Amount (629,301) 7,576 30,392 (252,775) 
Less: Increase amount $53,050 $33,593 $83,253 $0 
Under (Over) Recovery (682,351) (26,017) (52,861) (252,775) 

State of Oper with Increase 

Revenue from Rates 5,698,294 2,717,312 7,031,026 955,611 
Rate Increase $53,050 $33,593 $83,253 $0 

Tota Rate Revenue 5,751,344 2,750,905 7,114,280 955,611 

Purchased Power Costs 4,213,855 2,462,018 6,749,928 151,545 
Gross Margins 1,537,489 288,887 364,352 804,066 

Distribution Costs 794,971 246,532 301,294 551,164 
Margins before Other Rev. 742,518 42,355 63,058 252,903 
Plus Other Revenue 14,924 7,117 18,415 42,769 
Net Margins with Increase 757,442 49,472 81,473 295,672 

Interest Expense 75,091 23,454 28,612 42,897 
TIER 11.09 3.11 3.85 7.89 
OTIER 10.89 2.81 3.20 6.90 

Rate Base 3,188,677 987,789 1,205,004 1,875,485 
Return on Rate Base 26.11% 7.38% 9.14% 18.05% 

Street 

Lights 

335,223 
16,178 

351,401 
304,420 

46,981 
797 

46,183 
$16,344 
29,840 

304,420 
$16,344 
320,764 

39,805 
280,959 
295,418 
(14,459) 

797 
(13,662) 

16,178 
0.16 
0.11 

707,828 
0.36% 

, ·.chibit R 
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Total 

Costs 

68,541,633 
1,710,275 

70,251,908 
62,842,358 

7,409,550 
2,066,631 
5,342,919 
5,342,889 

30 

62,842,358 
$5,342,889 
68,185,247 
47,634,867 
20,550,380 
20,906,766 

(356,386) 
2,066,631 
1,710,245 

1,710,275 
2.00 
0.79 

75,015,330 
4.56% 



1 Nolin Rural Electric Cooperative ExhibitS 
2 . Case No. 2016-00367 page 1 of4 
3 Statement of Operations, Adjusted Witness: James Adkins 
4 

5 Actual Normalized Normalized Proposed Proposed 
6 Test Year Adjustments Test Year Increase Test Year 
7 

8 Operating Revenues: 

9 Base rates $ 62,899,572 $ (57,182) $ 62,842,390 $ 5,342,887 $ 68,185,277 

10 Fuel and surcharge 3,653,290 (3,653,290) 

11 Other electric revenue 3,175,541 (2,286,622) 888,919 888,919 

12 

13 69,728,403 (5,997,094) 63,731,309 5,342,887 69,074,196 

14 

15 Operating Expenses: 

16 Cost of power: 

17 Base rates 47,694,955 (60,088) 47,634,867 47,634,867 

18 Fuel and surcharge 4,086,292 (4,086,292) 

19 Distribution - operations 4,557,493 (319,271) 4,238,222 4,238,222 

20 Distribution - maintenance 4,540,753 (1,148,289) 3,392,464 3,392,464 

21 Consumer accounts 2,504,089 (10,430) 2,493,659 2,493,659 

22 Customer service 666,958 8,849 675,807 675,807 

23 Sales 

24 Administrative and general 4,434,505 (682,487) 3,752,018 3,752,018 

25 

26 Total operating expenses 68,485,045 (6,298,008) 62,187,037 62,187,037 

,-/ 27 

28 Depreciation 4,262,055 377,821 4,639,876 4,639,876 

29 Taxes- other 

30 Interest on long-term debt 3,024,787 (1,314,512) 1,710,275 1,710,275 

31 Interest expense- other 41,086 (36,641) 4,445 4,445 

32 Other deductions 34,604 (34,604) 

33 

34 Total cost of electric service 75,847,577 (7,305,944) 68,541,633 68,541,633 

35 

36 Utility operating margins (6,119,174) 1,308,850 (4,810,324) 5,342,887 532,563 

37 

38 Nonoperating margins, interest 1,966,640 (1,929,068) 37,572 37,572 

39 Non-operating margins, other 103,031 (69,431) 33,600 33,600 

40 G&T capital credits 3,474,463 (3,474,463) 

41 Other capital credits 93,416 93,416 93,416 

42 Margins from Ft. Knox 1,013,124 1,013,124 

43 

44 Net Margins $ (481,624) $ (4,164,112) $ (4,645, 736) $ 6,356,011 $ 1,710,275 
45 

46 TIER 0.84 (1.72) 2.00 
47 excluding G& T 1.99 
48 OTIER (1.02) (1.81) 1.31 
49 



Nolin Rural Electric Cooperative Exhibit s 
2 Case No. 2016-00367 page 2 of4 
3 Balance Sheet, Adjusted Witness: James Adkins 
4 April 30, 2016 
5 

6 Actual Adjustments Adjusted 
7 Test Year to Test Year Test Year 
8 ASSETS 
9 

10 Electric Plant: 
11 In service 111,359,858 111,359,858 
12 Under construction 1,738,4S6 1,738,456 
13 113,098,314 113,098,314 
14 Less accumulated depreciation 41,869,3SO 394,111 42,263,461 
15 71,228,964 (394,111) 70,834,853 
16 

17 Investments 38,526,348 38,526,348 
18 

19 current Assets: 
20 Cash and temporary investments 2,740,6S9 2,740,659 
21 Accounts receivable, net 69,829,944 69,829,944 
22 Material and supplies 1,326,144 1,326,144 
23 Prepayments and current assets 341,060 341,060 
24 74,237,807 74,237,807 
25 

26 Deferred debits 2,483,742 2,483,742 
27 Net change in assets 2,S86,010 2,586,010 
28 

29 Total 186,476,861 2,191,899 188,668,760 

30 

31 

32 

33 Margins: 
34 Memberships 274,455 274,455 
35 Patronage capital 63,420,097 2,191,899 65,611,996 
36 63,694,552 2,191,899 65,886,4S1 
37 

38 Long Term Debt 100,S44, 778 100,S44, 778 
39 

40 Accumulated postretirement benefits 6,921,518 6,921,518 
41 

42 Current Uabilities: 
43 Accounts payable 10,521,449 10,521,449 
44 Consumer deposits 2,330,006 2,330,006 
45 Accrued expenses 2,146,758 2,146,758 
46 14,998,213 14,998,213 
47 

48 Consumer advances for construction 317,800 317,800 
49 

50 Total 186,476,861 2,191,899 188,668,760 

51 

52 



Nolin Rural Electric Cooperative EKhibit 5 

Case No. 2016-00367 page3of4 

Summary of Adjustments to Test Year Witness: James Adkins 

E.:hibit 1 Exhibit 2 E.:hlbit 3 E.:htbit4 Exhibit 5 Exhibit 6 EKhibit 7 Exhibit 8 Exhibit9 Exhibit 10 Exhibit 11 EKhibit 12 Exhibit 13 Exhibit 14 Exhibit 15 Exhibit 16 Exhibit 17 
Annual & Ft. Normalize 

Payroll Professional Mise Rate Knox Purchase Additional 
Salaries ill§ Depree l.!l!!!§1 FAS 106 R&S Fees Directors Donations ~ Advertising Case ~ EKPC Power· Revenue Revenue Total 

Operating Revenues: 
Base rates (57,182) (57,182) 
Fuel and surcharge (3,653,290) {3,653,290) 

Other electric revenue {2,155,536) {131,086) (2,286,622) 

(2,155,536) (3,710,472) (131,086) (5,997,094) 

Operating Expenses: 
Cost of power: 

Base rates (60,088) {60,088) 
Fuel and surcharge (4,086,292) (4,086,292) 

Distribution -operations 5,136 1,705 2,376 10,109 17,752 (356,349) {319,271) 
Distribution- maintenan 2,994 1,272 4,248 7,543 13,245 (1,177,591) {1,148,289) 
Consumer accounts 3,544 1,235 1,092 7,324 12,860 {36,485) (10,430) 

Customer service 1,145 "' 902 2,326 4,084 8,849 
Sales 
Administrative and gene 3,411 867 1,549 5,138 9,021 (326,143) (83,999) {18,408) (41,206) 25,000 (257,717) (682,487) 

Total operating e.:pens1 16,230 5,471 10,167 32,440 56,962 (326,143) (83,999) {18,408) {41,206) 25,000 (1,828,142) (4,146,380) (6,298,008) 

Depreciation 383,944 {6,123) 377,821 
Taxes- other 
Interest on long-term debt (7,866) {1,306,646) {1,314,512) 
Interest expense- other {36,641} {36,641) 

Other deductions {34,604) {34,604) 

Total cost of electric se1 16,230 5,471 394,111 {44,507) 32,440 56,962 (326,143) (83,999) (34,604) (18,408) (41,206) 25,000 {3,140,911) (4,146,380) (7,305,944) 

Utility operating marglr (16,230) (5,471) (394,111) 44,507 (32,440) {56,962) 326,143 83,999 34,604 18,408 41,206 {25,000) 985,375 4,146,380 {3,710,472) {131,086) 1,308,850 

Nonoperating margins, interest (1,929,068} (1,929,068) 
Nonoperating margins, other {69,431) {69,431) 
Patronage capital credits (3,474,463) (3,474,463) 

(1,998,499) (3,474,463) (5,472,962) 

Net Margins {16,230) (5,471) {394,111) 44,507 {32,440) (56,962) 326,143 83,999 34,604 18,408 41,206 (25,000) (1,013,124) (3,474,463) 4,146,380 {3,710,472) (131,086) [4,164,112) 

====== 
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Proposed Revenues 

April 30, 2016 

Interest on long term debt 

Normalized margins 

16 Proposed increase in revenues over normalized revenues 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

before Fort Knox Activities 

Less Fort Knox Activities Margins 

Proposed Increase in Base Rate Revenue 

Exhibit S 

page 4 of4 

Witness: James Adkins 

$ 1,710,275 

(4,645, 736) 

$6,356,011 

(1,013,124) 

$5,342,887 



Exhibit T 
page 1 of 1 

Nolin Rural Electric Cooperative Witness: James Adkins 
Monthly Operating Budget 

April 30, 2016 

~ June !!lli August September October November December Januarv February March April Total 

10 

" Operating revenue 5,716,743 6,599,032 7,271,336 7,133,137 5,908,124 5,741,827 6,821,110 8,311,117 7,973,736 6,975,959 6,155,961 5,308,605 79,916,687 

" 
" Operating expenses: 
14 Cost of power 4,124,989 4,707,940 5,167,061 5,124,583 4,275,964 4,176,069 4,871,462 5,847,788 5,709,865 5,003,174 4,488,606 3,895,938 57,393,439 
15 Distribution·operations 360,900 360,900 360,900 360,900 360,900 360,900 360,900 360,900 364,906 364,906 364,906 364,906 4,346,824 
16 Distribution-maintenance 355,154 355,154 355,154 355,154 355,154 355,154 355,154 355,154 383,013 383,013 383,013 383,013 4,373,284 
17 Consumer accounts 226,733 229,619 231,686 230,853 227,192 226,738 230,525 235,611 217,958 214,946 211,873 209,124 2,692,858 

" Customer services 74,289 74,289 74,289 74,289 74,289 74,289 74,289 74,289 74,590 74,590 74,590 74,590 892,672 
19 Sales 
zo Administrative and general 342,855 342,855 342,855 342,855 342,855 342,855 342,855 342,855 381,666 381,666 381,666 381,666 4,269,504 
21 

" Total operation and maintenanc 5,484,920 6,070,757 6,531,945 6,488,634 5,636,354 5,536,005 6,235,185 7,216,597 7,131,998 6,422,295 5,904,654 5,309,237 73,968,581 
23 

" Depreciation 338,861 339,502 340,143 340,786 341,431 342,076 342,724 343,372 342,677 342,671 342,664 342,658 4,099,565 
25 Taxes-other #REF! #REF! #REF! 
26 Interest on long term debt 237,807 230,136 232,506 232,506 225,006 228,416 221,048 228,416 384,715 347,485 384,715 367,742 3,320,498 

" Interest expense- other 342 342 342 342 342 342 342 342 234 234 234 234 3,672 

" Other deductions 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000 , 
30 Total cost of electric service #REF! #REF! 7,106,936 7,064,268 6,205,133 6,108,839 6,801,299 7,790,727 7,861,624 7,114,685 6,634,267 6,021,871 #REF! 

" 
" Utility operating margins #REF! #REF! 164,400 68,869 (297,009) (367,012) 19,811 520,390 112,112 (138,726) (478,306) (713,266) #REF! 

" 
" Nonoperating margins, interest 227,408 227,408 227,408 227,408 227,408 227,408 227,408 227,408 146,923 146,923 146,923 146,923 2,406,956 
35 Nonoperating margins, other 6,125 6,125 6,125 6,125 6,125 6,125 6,125 6,125 1,308 1,308 1,308 1,308 54,232 
36 

" Patronage capital: 

" G&T 

" Others 

" 
41 

41 

43 Net margins #REF! #REF! 397,933 302,402 (63,476) (133,479) 253,344 753,923 260,343 9,505 (330,075) (565,035) #REF! 
44 === ----- ------- ------ ------ ==== ---- -------
45 



Nolin Rural Electric Cooperative Corporation 
Case No. 2016-00367 

Nolin RECC Bylaws- Revised July 14.2016 

Front cover: Changed "December 12, 2013" to "July 14, 2016" 

Page 1: ARTICLE 1 SECTION 3. JOINT MEMBERSHIP 
1st line- changed "husband and wife" to "spouse" 
4111 line- changed "a husband and wife" to " spouses" 

Page 3: ARTICLE IV SECTION 4. TENURE OF DIRECTORS 
5111 line - changed "2015" to "2017" 
Dates changed to: 2017 2018 2019 

District 1 District 3 
District 4 District 5 

Next line - changed "2017" to "2019" 

District 2 
District 6 

Last Page: Changed printed date from "January 2016" to" August 2016" 

Exhibit U 
Page 1 of9 

The box at the bottom of the last page: Updated to include the below information (taken from the back 
of our Nolin News). 

ELIZABETHTOWN OFFICE 
411 Ring Road, Elizabethtown, KY 42701-6767 
8:00 a.m.-5:00p.m., Mon-Fri • (270) 765-6153 

RADCLIFF OFFICE 
101 West Lincol n Trail Blvd., Radcliff, KY 40160 
8:00 a.m.-5:00 p.m., Mon-Fri • (270) 351-2199 

(Office clo ed from 12:30-1 :30 daily) 

TOLL-FREE BUSINESS CALLS- 1-888-637-4247 
PAY DIRECT BY PHONE TOLL FREE- 1-855-356-6359 

FOR EMERGENCIES- (270) 765-6153 

Web site: www.nolinrecc.com 
e -mail : comments@nolinrecc.com 



BYLAWS 

Rural Electric Cooperative 

A Touchstone Energy Cooperative~~ -

Nolin Rural Electric 
Cooperative Corporation 
Elizabethtown, Kentucky 

These Bylaws were amended and approved by the 
Board of Directors ofNolin RECC on July 14,2016 

ExhibitU 
Page 2 of9 



ExhibitU 
NOLIN RURAL ELECTRIC COOPERATIVE CORPORATION BYLAa)\VS of9 

ARTICLE! 

MEMBERSIDP 

, :SllCTION 1. REQUIREMENTS FOR MEMBERSHIP. 
Any person. finn, association, corporation, or body politic or subdivision there

of will become a member of the Nolin Rural Electric Cooperative Corporation 
(hereinafter called the Cooperative) upon receipt of electric service from the 
Cooperative, provided that each has first: (a) made request for membership 
therein; (b) agreed orally or in writing to purchase from the Cooperntive energy 
as hereinafter specified; (c) agreed orally or in writing to be subject to the Bylaws 
of the Cooperative, and any rules and regulations hereinafter adopted 
by the Boanl; (d) paid the membership fee hereinafter specified; and, (e) attained 
the minirnwn age of 18. No member may hold more than one membership in the 
Cooperative and no membership in the Cooperative shall be transferable, except 
as provided by these Bylaws. 

Each member shall make available to the Cooperative a suitable site, as detennined 
by the Cooperative, whereon to place the Cooperative's physical facilities for the 
furnishing and metering of electric service and shall pennit the Coopemtive's 
authorized employees, agents and independent contractors to have access thereto 
for inspection, maintenance, replacement, relocation or repair thereof at all 
reasonable times. As part of the consideration for each service, each member 
shall be the Cooperative's bailee of such facilities and shall accordingly desist 
from interfering with, impairing the operation of or causing damage to such 
facilities, and shall use their best effort to prevent others from so doing. In the 
event such facilities are interfered with, impaired in their operation or damaged 
by the member, or by any other person when the member's reasonable care 
and survei11ance could have prevented such, the member shall indemnity the 
Cooperative and any other perwn against death, injury, loss or damage resulting 
therefrom including but not limited to the Coopemtive's cost of repairing, 
replacing, or relocating any such facilities and its loss, if any, of revenues 

_ ~suiting from the failure or defective functioning of its metering equipment 
'l no event shall the responsibility of the Coopemtive extend beyond the point 
, .: which its service wires are attached to the meter loop provided for measuring 

electricity used on such premises, or beyond the combination circuit breaker
meter base panel if such is owned and maintained by the Coopemtive except 
that the Cooperative shall, in accordance with its applicable service rules and 
regulations, indemnifY the member for any overcharges for service that may 
result from a malfunctionin~ of its metering equipment 

SECTION 2. MEMBERSHIP CERTIFICATES. 
Membership in the Cooperative shall be evidenced by a membership certificate 

which shall be in such form and shall contain such provisions as shall be deter
mined by the Board. Such certificates shall be signed by the President and hy 
the Secretary of the Cooperative by facsimile signature or otherwise and the 
corporate seal shall be affiXed thereto. No membership certificate shall be issued 
for less than the membership fee fixed by the Board ofDirectors, nor until such 
membership fee has been fully paid. In case a certificate is lost, destroyed or 
mutilated, a new certificate may be issued therefor upon such uniform teims 
and indemnity to the Coopemtive as the Board may prescribe. 

SECTION 3. JOINT MEMBERSHIP. 
A spouse may apply for a joint membership and, subject to their compliance 

with the requirements set forth in Section I of this Article, may be accepted for 
such membership. The term "member" as used in these Bylaws shall be deemed 
to include spouses holding a joint membership and any provisions relating to 
the rights and liabilities of membership shall apply equally with respect to the 
holders of a joint membership. Without limiting the generality of the foregoing, 
the effect of the hereinafter specified actions by or 
in respect of the holders of the joint membership shall be as follows: 

(a) The presence at a meeting of either or both shaH be regarded as the 
· ', presence of one member and shall constitute a joint waiver of notice of the 

meeting; 
(b) The vote of either separately or both jointly shall constitute one joint vote; 
in the event of a disagreement between the spouses as to how to vote, each· 
spouse shall be entitled to cast one-half vote each; 

(c) A waiver of notice signed by either or both shall oonstitute a joint waiver, 
(d) Notice to either shall constitute notice to both; 
(e) Expulsion of either shall terminate the joint membership; 
(0 Withdmwal of either shall tenninate the joint membership; 
(g) Either but not both may be elected or appointed as an officer or Board 
member, provided that they meet the qualifications for such office. 

SECTION 4. CONVERSION OF MEMBERSHIP. 
(a) A membership may be converted to a joint membership upon the written 
request of the holder thereof and the agreement by such holder and his or her 
spouse to comply with the Articles oflncoi]Xlration, Bylaws and rules and 
regulations adopted by the Board. The outstanding membership certificate 
shall be surrendered, and shall be reissued by the Coopemtive in such manner 
as shall indicate the changed membership status. 
(b) Upon the death of either spouse who is a party to the joint membership, 
such membership shall be held solely by the survivor. 
(c) Upon the legal separation or divorce of the holders of a joint membership, 
such membership shall continue to be held solely by the one who continues 
directly to occupy or use the premises covered by such membership, in the 
same marmer and to the same effect as though such membership had never 
been joint; provided that the other spouse shall not be released from any debts 
due the Cooperative. 

SECTION 5. MEMBERSHIP FEES. 
The membership fee shall be as set by the Board of Directors, upon the 

payment of which a member shall be eligible for service. 

SECTION 6. PURCHASE OF ELECTRIC ENERGY. 
Each member shal~ as soon as electric energy shall be available, purchase from 

the Cooperative all electric energy purchased for use on the premises specified in 
his application for membership, and shall pay therefore at rates which shall from 
time-to-time be fixed by the Board. Production or use of electric energy on such 
premises, regardless of the source thereof, by means of facilities which shall 
be interconnected with Cooperative facilities, shall be subject to appropriate 
regulations as shall be flXed from time-to-time by the Cooperative. It is expressly 
understood that amounts paid for electric energy in excess of the cost of service 
are furnished by members as capital and each member shall be credited with the 
capital so furnished as provided in these Bylaws. Each member shall pay to the 
Cooperative a facility charge, as shall be fixed by the Board of Directors from 
time-to-time in addition to all purchased electric energy consumed. Each member 
shall also pay all amounts owed by them to the Cooperative as and when the 
same shall become due and payable. When the member has more than one 
service connection from the Cooperative, any payment by him for service from 
the Cooperative, shall unless directed in writing by the member to the contrmy, 
be deemed to be allocated and credited on a pro rata basis to their outstanding 
accounts for all such service connections. notwithstanding that the Cooperative's 
actual accounting procedures do not reflect such allocation and proration. 
The Cooperative will use its best efforts to furnish adequate and dependable 

electric service, although it cannot and therefore does not guarantee a continuous 
and unintermpted supply of electricity. 

SECTION 7. TERMINATION OF MEMBERSHIP. 
(a) Any member may withdraw from membership upon compliance with 
such uniform terms and conditions as the Board may prescribe. The Board 
may, but only after due hearing if such is requested by a member, by affrrma
tive vote of not less than two-thirds of all the members of the Board, expel 
any member who fails to comply with any of the provisions of the Articles 
of Incorporation, Bylaws or rules or regulations adopted by the Board. Any 
expelled member may be reinstated by vote of the Board or by vote ofthe 
members at any annual or special meeting. The membership of a member 
who for a period of six (6) months after service is available, has not purchased 
electric energy from the Cooperative, may be cancelled by resolution ofthe 
Board. 
(b) Upon the withdrawal, death, cessation of existence or expulsion of a member, 
the membership of such member shall thereupon terminate, and the member-



ship certificate of such member, if available, shaH be surrendered forthwith 
to the Cooperative. Tennination of membership in any manner shall not 
release a member or their estate from any debts due the Cooperative. 
(c) In case of withdrawal or tennination of the membership in any maruier, 
:":~e Cooperative shall repay to the member the amount of membership fee 

1aid by him, provided however, that the Cooperative shall deduct from the 
Jllount of the membership fee the amount of any debts or obligations owed 
by the member to the Cooperative. 

SECTION 8. REFUNDS TO MEMBERS. 
In any instances where refunds are received by the Cooperative from whole

sale power suppliers as a result of contested wholesale rate increases, any such 
refunds shall be paid directly to the member, or eredited to their bill with the 
Coopemtive, at the discretion of the Board of Directors, less an amount repre
senting costs incurred by the Cooperative in returning the refund. If the refund 
to any one member amowlts to less than $1.00, the Cooperative, may, at the 
discretion of the Board of Directors, retain such refund, in which event it shall 
be treated as revenue to the Cooperative. 

SECTION 9. SERVICE TO NON-MEMBERS. 
The Coopemtive shall render service to its members only; provided, however, 

that service may be rendered with Board approval upon the same tenns and 
conditions as are applicable to members, to governmental agencies and political 
subdivisions. Persons or entities that receive service but are not members shall 
not be entitled to capital credits. 

ARTICLE II 

RIGHTS AND LIABILITIES OF MEMBERS 

SECTION I. PROPERTY INTEREST OF MEMBERS. 
Upon dissolution, after 
(a) All debts and liabilities of the Cooperative have been paid, and 
(b) All capital furnished through patronage shall have been retired as provided 
in these Bylaws, the remaining property and assets of the Cooperative shall 
be distributed among the members and fanner members in proportion to their 
patronage as of the date of dissolution and according to law. 

SECTION 2. NON-LIABILITY FOR DEBTS OF TilE COOPERATIVE. 
The private property of the members shall be exempt from execution or other 

liability for the debts of the Cooperative and no member shall be liable or 
responsible for any debts or liabilities of the Cooperative. 

Section 3. PARLIAMENTARY PROCEDURE. 
At all meetings of the Boand of Directors of the Cooperative and at the annual 

membership meeting or any other meetings of the members of the Cooperative, 
parliamentary procedure for such meetings shall be governed by the most recent 
edition of Roberts Rules of Order, except to the extent that such procedure 
is otherwise determined by the Kentucky Revised Statutes, the rules and 
regulations of the Public Service Commission ofKentucky, the Articles of 
Incorporation for the Cooperative, or the policies or other Bylaws of the 
Cooperative, or any other laws pertaining to rural electric cooperatives. 

ARTICLE III 

MEETING OF MEMBERS 

SECTION I. ANNUAL MEETING. 
The annual meeting of the members shall be held at such time and at such 

· "~:ace within any county served by the Cooperative as selected by the Board 
':td which shall be designated in the notice of the meeting for the purpose 

'--~i.'.:"transacting such business as may come before the meeting. It shall be the 
responsibility of the Board to make adequate plans and preparations for the 
annual meeting. Failure to hold an annual meeting at the designated time 
shall not cause a forfeiture or dissolution of the Cooperative. 

SECTION 2. SPECIAL MEETINGS. Exhibit U 
Special meetings of the members may be cailed by resolution ortl?e~jj; Qf 9 

upon a written request signed by any four Board members, or by the Chair; and 
it shall thereupon be the duty of the Secretary to cause notice of such meeting to 
be given as hereinafter provided. Special meetings of the members may be held 
at any place within one of the counties served by the Cooperative as designated 
by the Board and shall be specified in the notice of the special meeting. 

SECTION 3. NOTICE OF MEMBERS' MEETING. 
Written or printed notice setting the place, day and hour of the meeting and, 

in case of a special meeting or an annual meeting at which business requiring 
special notice is to be transacted, the purpose or purposes for which the meeting 
is called, shall be delivered not less than ten days nor more than thirty days before 
the date of the meeting. either personally or by mail, by or at the direction of the 
Secretary, or upon a defllUlt in duty by the Secretary, by the persons calling the 
meeting, to each member. Any such notice delivered by mail may be included 
with members' service billings or as an integral part or with the Cooperative's 
monthly newsletter and/or its monthly insert, if any, in the Kentucky Living. If 
mailed, such notice shall be deemed to be delivered when deposited in the United 
States mai~ addressed to the member at his address as it appears on the records 
of the Cooperative, with postage thereon prepaid. The failure of any member to 
receive notice of an arumai or special meeting of the members shall not invalidate 
any action which may be taken by the members at any such meeting. 

SECTION 4. QUORUM. 
One hundred (100) members present in person shall constitute a quonnn. 

If less than a quorum is present at any meeting, a majority of those present in 
person may adjourn the meeting. The minutes of each meeting shall have a list 
of the members present in person attached to the minutes. 

SECTION 5. VOTING. 
Each member shall be entitled to only one vote upon each matter submitted 

to a vote. All questions shall be decided by a vote of a majority of the members 
voting thereon in person except as otherwise provided by law, the Articles of 
Incorporation or these Bylaws. Voting by members other than members who 
are natural persons shall be allowed upon the presentation to the Cooperative, 
prior to, or upon registration at, each member meeting of satisfactory evidence 
entitling the person presenting the same to vote. 

SECTION 6. ORDER OF BUSINESS. 
The order of business at the annual meeting of the members, and so far as 

possible at all other meetings of the members, shall be essentially as follows, 
except as otherwise detennined by the members at such meeting: 

1. Report on the number of members present in person in order to detennine 
the existence of a quo nun. 
2. Presentation of the notice of the meeting and proof of the due publication 
or mailing thereof, or the waiver of the meeting, as the case may be. 
3. Presentation of unapproved minutes of previous meetings of the members 
and the taking of necessary action thereon. 
4. Presentation and consideration of reports of officers, directors and 
committees. 
5. Special orders. 
6. Unfinished business. 
7. New business. 
8. Adjonmment. 

SECTION 7. MEMBER ADVISORY COMMITTEE. 
A Member Advisory Committee shall be selected annually from the member

ship by the Board of Directors. This Committee shall consist of at least 50 
members of the Cooperative and shall be selected not later than the March 
meeting of the Board of Directors each year. The purpose of this Committee 
shall be to serve the Cooperative in an advisory capacity, receiving from and 
conveying to the Board of Directors and the membership infonnation helpful 
in the administration of an electric cooperative. It shall also be the responsibility 
of the member advisory committee to select the nominating committee for the 
Cooperative as set forth herein. One or more meetings of this Committee shall 
be held each year, and one meeting must be held not later than 90 days prior to 
the annual meeting of the membership. 



ARTICLE IV- BOARD MEMBERS 

SECTION I. GENERAL POWERS. 
___ The business and policies of the Cooperative shall be the responsibility of a 

::.ard of Directors of six members, which shall exercise all of the powers of 
_ ~·!e Cooperative, except such as are by law, the Articles oflncorporation or 

these Bylaws conferred upon or reserved to the members. It is the philosophy 
of this Cooperative that each director is elected to serve the best interests of the 
entire membership, and not just their own district within the Cooperative. 

SECTION 2. QUALIFICATIONS OF DIRECTORS. 
A person shall be eligible to become a Board Member of the Cooperative who: 

(a) has attained the age of twenty-one (21) years, or more, and (b) is a member 
of the Cooperative and a bona fide resident for one year prior to their election of 
the Directorate District from which they are elected, as further defmed in Section 
3 of this Article N (In order to be a "lx:ma fide residenf' they must have resided 
for the majority of the year in a residence within the Directomte District from 
which they are elected.); (c) is not in any way employed by or has more than 
a 10% interest in a competing enterprise engaged in distribution of electricity 
or a business selling services or products to the Cooperative, and (d) is not an 
employee of the Cooperative or a former employee who has a vested interest in 
the Cooperative, or who has been an employee in the past five years, or receives 
any remuneration from the Cooperative, other than remuneration for services 
rendered in serving as a member of the Board of Directors, and (e) is not a close 
relative of any incumbent director or of an employee or a retired employee of 
the Cooperative. ("Close relative" means a person who is related to the principal 
person to the third degree or less- that is a person who is either a spouse, child, 
step-child, grnndchild, great·grnndchild, parent, stepparent, grnndparent, great
grandparent, brother, sister, aw1t, uncle, nephew, or niece, by blood or in-law, 
of the principal.) A person who holds an elected public office (elected by the 
general public) with the exception of the office of Soil Conservation Supervisor, 
shall not be eligible to be a member of the Board of Directors. 
Upon establislunent that a Board member is holding office in violation of any 

. fthe foregoing provisions, the Board shall remove such Board member from 
ffice. Each Director must file annually with the cooperative a 'Conflict of 

mterest Statement' disclosing any potential conflicts of that Director. 
Nothing contained in this section shall affect in any manner whatsoever 

the validity of any action taken at any meeting of the Board. 

SECTION 3. DIRECTORATE DISTRICTS. 
The Cooperative's directors shall be so nominated and elected that, the Board 

shall be comprised of one director from each of six Directorate· Districts. 
Boundaries are designed to equalize the number of members living in each 
district 

The boundaries of each district are based on member service location own
hers. Board districts are noted on monthly billing statements and will be provid
ed by the Cooperative upon request by a member and designated on a master 
map maintained at the Cooperative office. 

SECTION 4. TENURE OF DIRECTORS. 
Upon their election, directors shall, subject to the provisions of these Bylaws 

with respect to the removal of directors, serve until the annual meeting of 
membership of the year in which their term expires or until their successors 
shall have been elected and shall have qualified. Beginning with the election 
for 2017, directors from each Directorate District shall be elected for 3-year 
terms according to the following schedule: 

2017 
District I 
District 4 

2018 
District 3 
District 5 

2019 
District 2 
District 6 

After 2019, directors from each Directorate District shall continue to be 
<>:Iected for 3-year terms on the same rotating schedule listed above. 

· IECTION 5 (a). ELECTION OF DIRECTORS. 
Nominating committees consisting often (10) members of the Cooperative 

shall he selected as follows: 
(!)At the spring meeting of the Member Advisory Committee, the memhen; 

of the Member Advisory Committee shall divide into six (6) cau~~j~ U 
caucus to represent each Directorate District. age 0 9 
(2) Each caucus of the Member Advisory Committee shall select one member 
of the Cooperative from that Directorate District to serve on the nominating 
committee. These six (6) members shall be chosen first In addition to these 
six (6), four ( 4) edditional members of the Cooperntive shall be chosen for the 
nominating committees from each Directorate District in which directorships 
are up for election. If the caucus from a Directorate District in which a director
ship is up for election is unable to get four (4) additional members from that 
district to serve, then less than four (4) additional members may serve with the 
core committee of six (6) to make up the nominating committee. Each year 
there will be two directorships up for election. 
(3) A majority of the members of the nominating committee (but not less than 
six) shaii constitute a quonun of the committee to nominate directors. 

The membership of the nominating committee may also be members of the 
Member Advisory Committee, but no employees of the Cooperative, directors 
or close relatives (as defined in Article IV, Section 2 (e) of these Bylaws) of 
incumbent directors or employees shall serve on the nominating committee. The 
secretary of the Cooperative shall convene the initial meeting of the nominating 
committee, and the committee shall then select its own Chairperson and thereaf
ter, the committee shall meet at the time and place designated by the Chairperson. 
Notice of the time and place of meeting shall be given to each member by a letter 
deposited in the United States mail directed to them at the address of the 
member shown on the books of the Cooperative, not less than five days prior to 
the meeting, but any member may waive such notice in writing and does waive 
such notice if the member attends the meeting. The nominating committee shall 
continue in office for a period of one year or until its successor committee is 
selected by the Member Advisory Committee. 

The committee shall prepare and post at the principal office of the Cooperative 
at least sixty-five (65) days before the election date, a list of nominees for directors. 
One or more persons shall be nominated for each vacancy to be filled. No person 
shall be nominated as a candidate for the Board ofDirectors unless that person is 
duly qualified, and has been contacted by the nominating committee and indicated 
their willingness to have their name placed in nomination. 
Fifty-five (55) days prior to the Annual Meeting, each nominee may furnish 

to the Cooperative Secretary a reswne of their qualifications and a picture 
of the nominee; these (or edited versions thereof) shall be furnished to the mem
bership prior to the election. Other campaigning is discouraged in an 
effort to promote a cooperative spirit in the election process. 

A ballot shall he mailed to each member of the Cooperntive at least eight days 
before the date of the annual meeting. The ballot shall list persons nominated 
for the office of director as heretofore set out and shall contain a blank. line upon 
which a member may vote for any person not nominated, but otherwise quali
fied. 

Each member may vote for the directors of their choice by" marking in the space 
provided thereon and shall return their ballot to the office of the Cooperative in a 
self-addressed envelope provided for this purpose by the Cooperative. All ballots 
to be valid must be delivered to the office of the Cooperative not later than 10:00 
am. the day of the annual meeting and shall be sealed in an envelope provided 
by the Cooperntive for that purpose. 
All ballots shall be delivered in the sealed envelope to the election tellers. 

The election tellers shall count the same, certify the result of the election and the 
result shall be made public at the annual meeting of the Cooperative. 
Each member of the Cooperative shall be entitled to cast one vote for each 

vacancy to be filled, however, proxy voting or cumulative voting shall not be 
permitted. 
Each candidate may name one election teller by notifYing the Secretary of the 

Board in writing of their selection not later than ten days before the date of the 
annual meeting. The Board shall name such additional tellers as are necessary in 
the opinion of the Board. The election tellers thus selected shall meet at a time 
and plaoe designated by the Board. The Secretary of the Board shall notifY each 
teller when and where the meeting will be held. The tellers shall select a chair
person and the tellers shall open the envelopes containing the ballots in the pres
ence of each other and count the same. 

Any teller may challenge the validity of any ballot and if a majority of the tell
en; vote to uphold the challenge, the ballot shall not he counted. 
The following ballots shall not he counted: 
(I) Unmarked ballots. 
(2) Ballots marked for more candidates than vacancies to he filled. 



(3) Ballots marked for more than one candidate for any one vacancy. 
(4) Ballots other than the official ballot mailed. 
(5) Ballots arriving late. 

The following ballots may be counted: 
_ (I) Ballots on which the mark is not in the place provided, but does show 

'·,he intention of the voter. 
~2) Ballots on which there is an erasure or change of intention shown, but 
the election teller.; are of the opinion that the ballot has not been tampered with. 

The tellers shall by the signature of a majority of the members certifY the 
number of votes received by each candidate. The report shall be delivered by 
the chairperson of the tellers to the Chair of the Board and the result announced 
at the annual meeting. 
The person nominated for director in their district receiving the highest 

number of votes as certified by the tellers is the person elected. If more than 
one person receives the same number of votes, the tellers shall at a meeting at 
a time and place to be fixed by them, at which due notice shall be given the 
nominees cause the nominees or their representatives, or in the absence of a 
nominee or their representatives, some person designated by the tellers to draw 
for the office, and the person drawing the slip marked .. elected" shall be the 
person elected. 

SECTION S(b). SPECIAL ELECTIONS. 
If a vacancy occurs on the Board of Directors, the remaining Directors shall 

select a qualified member of the Cooperative to fill the vacancy for the unex
pired tenn, as long as four (4) or more Directors remain on the Board. If for any 
reason four (4) or more Directors do not remain on the Board, then the vacancies 
created shall be filled using the following procedure: 

(1) The existing nominating committee appointed by the Member Advisory 
Committee shall meet as soon as possible and nominate two qualified 
candidates for each vacancy to be filled. A special election by mall shall 
then be held as set out herein. 
(2) The chairperson of the nominating committee shall set a date by which 
ballots for the special election shall be returned to the Cooperative. This date 
(hereinafter called "Special Election Day"), shall not be more than 90 days 
following the date when the Board of Directors ceased to have four (4) or 

, more Directors. Notice of this Special Election shall be published in the 
newspaper with the largest circulation in each of the counties which the 
Cooperative serves and this notice shall be published at least once 30 days 
or more prior to the ''Special Election Day.'' Notice of the Special Election 
shall also be given to all members of the Cooperative at the time ballots are 
mailed to each member. The Secretary of the Cooperative shall be respon
sible for seeing that the notice of the Special Election is placed in the news
papers and the ballots are mailed to the members. However, in the event the 
office of Secretary is vacant, then the nominating committee shall see that 
this is done. 
(3) The list of nominees for Director selected by the nominating commit
tee shall be posted in the principal office of the Cooperative at least 20 days 
before the election. 
(4) Ballots shall then be mailed to each member of the Cooperative eight (8) 
days before the election, and the election process shall then proceed as any 
regular election called for under Section 5 of Article N of these Bylaws, 
except when the tenn "annual meeting" is referred to therein, the tenn 
"Special Election Day" shall be substituted under this election process, 
and except where the election procedures differ from those set forth in 
this Section 5(b). 

SECTION 6. REMOVAL AND RESIGNATION OF DIRECTORS. 
Any director may resign at any time by sending a written notice of such 

resignation to the office of the Cooperative addressed to the Secretary. Unless 
otherwise specified therein, such resignation shall take effect upon receipt 
thereofby the Secretal)'. Three (3) absences fium regular meetings of the 
Board ofDirectoiS within a twelve (12) month time period, unless excused 
by resolution of the Board of Directors, shall automatically constitute a resigna

- han, effective when such resignation is accepted by the Board of Directors. 

ECTION 7. COMPENSATION. 
Board members shall not receive any salary for their service as such. The 

Board may by resolution authorize a fixed sum be paid the Board Member for 
each day or portion thereof spent on Cooperative business, such as attendance 

at meetings, conferences, and training programs or performing commi~ibit U 
assignments when authorized by the Board, whether in or out ofth&gtb6 of 9 
Kentucky. If authorized by the Board, Board Members may also be reimbursed 
for expenses actually and necessarily incurred in carrying out such corporate 
business, whether or not such expenses are incurred in or out of the State of 
Kentucky. Any sum paid to a Board Member shall be considered business 
expenses of the Cooperative. 

SECTION 8. IDEMNIFICA TION OF OFFICERS, DIRECTORS, 
STAFF EMPLOYEES AND AGENTS. 
The Cooperative shall indemnifY any person who was or is a party, or is 

threatened to be made a party to any threatened, pending or completed action, 
suit or proceeding, whether civil, criminal, administrative or investigative 
(other than an action by, or in the right of, the Cooperative) by reason of the 
fact that such person is or was a director, officer, staff employee or agent of the 
Cooperative, or who is or was seiVing at the request of the Cooperative as a 
director, officer, staff employee or agent of another cooperative, association, 
corporation, partnership, joint venture, trust or other enterprise, against expenses 
(including all costs of defense), judgments, fines and amounts paid in settlement 
actually and reasonable incurred by such person in colUlection with such action, 
suit or proceeding, if such person acted in good faith and in a manner that a 
reasonable person would have believed to be in, or not opposed to the best 
interests of the Cooperative, and, with respect to any criminal action or 
proceeding, had no reasonable cause to believe the conduct of such person was 
unlawful. The termination of any action, suit or proceeding by judgment, order, 
settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall 
not of itself, create a presumption that the person did not act in good faith and 
in a manner which such person reasonably believed to be in, or not opposed to, 
the best interests of the Cooperative, and with respect to any criminal action or 
proceeding, had no reasonable cause to believe that the conduct of such person 
wasWllawful. 
To the extent that a director, officer, staff employee or agent of the Cooperative 

has been successful, on the merits or otherwise, in the defense of any action, suit 
or proceeding referred to in paragraph 1, (and, in addition, actions by or in the 
right of, the Cooperative) of any claim, issue or matter therein, such person shall 
be indemnified against expenses (including all costs of defense) actually and 
reasonable incurred by such person in connection therewith. 
The indemnity herein provided shall be co-extensive with those authorized 

under Kentucky Revised Statute 271B and shall be effective in accordance with 
all the tenns and conditions of such statute. 

The Cooperative may purchase and maintain insurance on behalf of any peiSOn 
who is or was a director, officer, staff employee or agent of the Cooperative, or 
who is or was serving at the request of the Cooperative as a director, officer, staff 
employee or agent of another cooperative, association, corporation, partnership, 
joint venture, trust or other enterprise, against any liability asserted against such 
person and incmred by such person in any such capacity, or arising out of the 
status of such person as such, whether or not the cooperative would have the 
power to indeiDDiJY such person against such liability under the provisions 
of this Bylaw. 

ARTICLEV 

MEETINGS OF BOARD 

SECTION I. REGULAR MEETINGS. 
A regular meeting of the Board shall be held without notice, immediately after, 

and at the same place as, the annual meeting of the members. A regular meeting 
of the Board shall also be held monthly at such time and place within one of the 
counties served by the Cooperative as designated by the Board. Such regular 
monthly meeting may be held without notice other than such resolution fixing 
the time and place thereof. 

SECTION 2. SPECIAL MEETINGS. 
Special meetings of the Board may be ealled by the Chair or by any four 

Board members, and it shall thereupon be the duty of the Secretary to cause 
notice of such meeting to be given as hereinafter provided. The Chair or Board 



Members calling the meeting shall fix the time and place for the holding of the 
meeting. 

SECTION 3. NOTICE OF SPECIAL BOARD MEETINGS. 
'Vritten notice of the time, place and purpose of any special meeting of the 

ard shall be delivered to each Board member either personally or by mai~ 
_J or at the direction of the Secretary, or upon a default in duty by the 
Secretary, by the Chair or the Board members calling the meeting. If mailed, 
such notice shall be deemed to be delivered when deposited in the United States 
mail, addressed to the Board member at his address as it appears on the records 
of the Coopemtive, with postage thereon prepaid, at least five days before 
the date set for the meeting. 

SECTION 4. QUORUM AND VOTING. 
A majority of the Board shall constitute a quorum, provided that if less than 

such majority of the Board is present at said meeting, a majority of the Board 
present may adjourn the meeting from time-to-time; provided further, that the 
Secretary shall notifY any absent Board members of the time and place of such 
adjourned meeting. The act of a majority of the Board members present at a 
meeting at which a quorum is present at the time of the vote, shall be the act of 
the Board, except as otherwise provided in these Bylaws. The Chair along with 
all other Directors shall have the right to vote on any issue brought before the 
Board, so long as there is no conflict of interest 

SECTION 5. CONFERENCE CALLS. 
One or more Directors may participate in a meeting of the Board of Directors, 

by means of conference telephone or similar communications equipment by 
means of which all persons participating in the meeting can hear each other. 
Participation in a meeting by means of conference or telephone or similar 
communications equipment shall constitute presence in person at such meeting 
for purposes of detennining the presence of a quorum. Meetings of committees 
established by the Board of Directors may also be conducted by conference 
telephone or similar communications equipment No Director may take 
advantage of participating in a meeting by this method more than three 

, --~-;nes in a 12 month period. 

ARTICLE VI 

OFFICERS 

SECTION I. NUMBER. 
The officers of the Cooperative shall be a Chair, Vice Chair, Secretary, 

Treasurer and such other officers as may be detennined by the Board from time~ 
to-time. The offices of Secretary and Treasurer may be held by the same person. 

SECTION 2. ELECTION AND TERM OF OFFICE. 
The officers should be elected by secret ballot annually by and from the Board 

at the meeting of the Board held immediately after the annual meeting of the 
members. If the election of officers shall not be held at such meeting, such 
election shall be held as soon thereafter as convenient Each officer shall hold 
office until the first meeting of the Board following the next succeeding annual 
meeting of the members or until his successor shall have been elected and shall 
have qualified. A vacancy in an office shall be filled by the Board for the 
unexpired portion of the tenn. 

SECTION 3. REMOVAL OF OFFICERS AND AGENTS BY THE 
BOARD. 

Any officer or agent elected or appointed by the Board may be removed by 
two-thirds vote of the Board for cause whenever in its judgment the best interest 
of the Cooperative will be served thereby. The officer subject to removal shall 
not have a vote on their own removal. 

SECTION 4. CHAIR. 
· . The Chair shall: 

>' (a) be the principal executive officer of the Cooperative and, unless otherwise 
determined by the members of the Board, shall preside at all meetings of the 
members and the Board; 
(b) sign by facsimile signature or otherwise with the Secretruy certificates of 

membership, the issue of which shall have been authorized by ~Jl,lf}Jj)?~~ U 
the members, and may sign any deeds, mortgages, deeds of trust; it\lgj/ ~rm. 9 
contracts or other instruments authorized by the Board to be executed, 
except in cases in which the signing and execution thereof shall be expressly 
delegated by the Board or by these Bylaws to some other officer or agent of 
the Cooperative or shall be required by law to be otherwise signed or execut-
ed; and, 
(c) in general, perfonn all duties incident to the office of the Chair and such 
other duties as may be prescribed by the Board from time-to-time. 

SECfiON 5. VICE CHAIR. 
In the absence of the Chair, or in the event of his inability or refusal to act, the 

Vice Chair shall perfonn the duties of the Chair, and when so acting shall have 
all the powers of and be subject to all the restrictions upon the Chair. The Vice 
Chair shall also perfonn such other duties as prescribed by the Board from 
time-to-time. 

SECTION 6. SECRETARY. 
The Secretary shall be responsible for: 
(a) keeping, or causing to be kept, the minutes of the meetings of the members 
and the Board in books provided for that purpose; 
(b) seeing that all notices are duly given in accordance with these Bylaws or as 
required by law; 
(c) the safekeeping of the Corporate books and records and the seal of the 
Cooperative; the affixing thereof to all documents, the execution of which on 
behalf of the Cooperative under its seal is duly authorized in accordance with 
the provisions of these Bylaws; 
(d) keeping a register of the names and post office addresses of all members; 
(e) signing by facsimile signature or otherwise with the Chair certificates of 
membership the issue of which shall have been authorized by the Board or 
the members; 
(f) keeping on file at all times a complete copy of the Articles oflncorporation 
and Bylaws of the Cooperative containing all amendments thereto (which 
copy shall always be open to inspection of any member) and at the expense 
of the Cooperative, furnishing a copy of the Bylaws and of the amendments 
thereto to any member upon request; and, 
(g) in general perfonning all duties incident to the office ofSecretruy and such 
other duties as may be prescribed by the Board from time-to-time. 

SECTION 7. TREASURER. 
The Treasurer shall be responsible for: 
(a) custody of all fimds and securities of the Cooperative; 
(b) the receipt of and the issuance of receipts for all monies due and payable 
to the Cooperative and for the deposit of all such monies in the name of the 
Cooperative in such bank or banks as shall be selected in accordance with the 
provisions of these Bylaws; and, 
(c) the general perfonnance of all the duties incident to the office of Treasurer and 
such other duties as may be assigned by the Board fiom time-to-time. 

SECTION 7(a). DELEGATION OF RESPONSIBILITY. 
Notwithstanding the duties, responsibilities and authorities of the Secretary 

and of the Treasurer hereinbefore provided, the Board of Directors, by 
resolution, may, except as otherwise limited by law, delegate, wholly or in 
part, the responsibility and authority for, in the regular or routine administration 
of, one or more of each officer's such duties to one or more agents, other 
officers or employees of the Cooperative who are not directors. To the extent 
that the Board does so delegate with respect to any such officer, that officer as 
such shall be released from such duties, responsibilities and authorities. 

SECTION 8. PRESIDENT AND CEO 
The Board shall appoint a President and CEO who shall be responsible for 

the management and operation of the Cooperative and shall perfonn such other 
duties and exercise such authority as prescribed by the Board. 

SECTION 9. BONDS OF OFFICERS. 
The Treasurer and any other officer or agent of the Cooperative charged with 

responsibility for the custody of any of its funds or property shall be bonded 



in such sum with such surety as the Board shall detennine. The Board in its 
discretion may also require any other officer, agent or employee of the 
Cooperative to be bonded in such amount and with such surety as it shall 
detennine. 

{ 'CTION 10. REPORTS. 
._ _, ~he officers of the Cooperative shall submit at each annual meeting of the 

members reports covering the business of the Cooperative for the previous fiscal 
year. Such reports shall set forth the condition of the Cooperative at the close of 
such fiscal year. 

ARTICLE VII 

NON-PROFIT OPERATION 

SECTION I. INTEREST OR DIVIDEND ON CAPTIAL PROIDBITED. 
The Cooperative shall at all times be operated on a Cooperative non-profit 

basis for the mutual benefit of its members. No interest or dividends shall be 
paid or payable by the Cooperative on any capital furnished by its members 
except as required by Jaw. 

SECTION 2. PATRONAGE CAPITAL IN CONNECTION WITH 
FURNISIDNG ELECTRIC ENERGY. 
In the furnishing of electric energy the Cooperative's operations shall be so 

conducted that all members will through their patronage furnish capital for the 
Cooperative. In order to induce patronage and to assure that the Cooperative 
will operate on a non-profit basis, the Cooperative is obligated to account on a 
patronage basis to all its members for all amounts received and receivable from 
the furnishing of electric energy in excess of operating costs and expenses properly 
chargeable against the furnishing of electric energy. All such amounts in excess 
of operating costs and expenses at the moment of receipt by the Cooperative 
are received with the understanding that they are furnished by the members as 
capital. The Coopemtive is obligated to pay, by credits to a capital aooount for each 
.~mber, all such amounts in excess of operating costs and expenses. The books 

~. d records of the Cooperative shall be set up and kept in such manner that at the 
end of each fiscal year the amount of capital, if any, so furnished by each mem
ber is clearly reflected and credited in an appropriate record to the capital accom1t 
of each member, ani:l the Cooperative shall, within a reasonable time after the 
close of the fiscal year, notifY each member of the amount of capital so credited 
to their accoW1t All such amoW1ts credited to the capital accOlmt of any member 
shall have the same status as thougb they hed been paid to the member in cash 
in pursUance of a legal obligation to do so and the patron had then furnished the 
Cooperative corresponding amounts for capital. This shall be done in accordance 
with policies adopted from time-to-time by the Board of Directors. 

All other amounts received by the Cooperative from its operations in excess of 
costs and expenses shall, insofar as pennitted by law, be (a) used to offset any 
losses incurred during the current or any prior fiscal year, and (b) to the extent 
not needed for that purpose, allocated to its members on a patronage basis and 
any amounts so allocated shall be included as part of the capital credited to the 
accounts of members, as herein provided. 

In the event of dissolution or liquidation of the Cooperative, after all outstand
ing indebtedness of the Cooperative shall have been paid, outstanding capital 
credits shall be retired without priority on a pro rata basis before any payments 
are made on account of property rights of members. If, at any time prior to dis
solution or liquidation, the Board shall detennine that the fmancial condition of 
the Cooperative will not be impaired thereby, the capital credited to members' 
accoW1ts may be retired in full or in part. 
Capital credited to the account of each member shall be assignable only on the 

books of the Cooperative pursuant to written instruction from the assignor and 
only to successors in interest or successors in occupancy in all or a part of such 
member's premises served by the Cooperative unless the Board, acting under 
policies of general application, shall detennine otherwise. Capital credited to the 

--:-~:count of each member shall not be used by the member as a set~ff against any 
}nounts owed by the member to the Cooperative, unless a general retirement of 

', -·...,...t..:.pitai·credits is being made to all members, in which event the member may, by 
written application to the Cooperative, request such a set-off. The Cooperative 
itsel~ opon its own initiative, shall have the rigbt to set-<lff against delinquent 

ExhibitU 
accounts of a member at the time of a general retirement of capital ~dits or~pQ¥" 

9 the death of a member. age 0 
Notwithstanding any other provision of these Bylaws, the Board shall have the 

power at any time upon the death of any member, who is anaturnl peiSOn, if the 
legal representatives of the estate shall request in writing that the capital credited 
to any such patron be retired prior to the time such capital would otherwise be 
retired m1der the provisions of these Bylaws, to retire capital credited to any such 
member inunediately upon such tenns and conditions as the Board, acting under 
policies of general application, shall detennine that the financial condition of the 
Cooperative will not be impaired thereby. 

The Cooperative, before retiring any capital credits to any member's account, 
shall deduct therefrom any amom1t owi~g by such member to the Cooperative, 
together with interest thereon at the Kentucky legal rate on judgments in effect 
when such amount became due, compounded annually, and such member hereby 
grants the Cooperative a security interest against such capital credits for such 
amounts owed. 
The members of the Cooperative, by dealing with the Cooperative, acknowledge 

that the tenns and provisions of the Articles of Incorporation ·and Bylaws shall 
constitute and be a contract between the Cooperative and each patron, and both 
the Cooperative and the members are bound by such contract, as fully as though 
each member had individually signed a separate instrument containing such tenns 
and provisions. The provisions of this Article of the Bylaws shall be called to the 
attention of each patron of the Cooperative by posting in a conspicuous place in 
the Cooperative's office. 

"ARTICLE VIII 

DISPOSITION OF PROPERTY 

The Cooperative may authorize the sale, lease, lease-sale, exchange, transfer or 
other disposition of any of the Cooperative's properties and assets only upon the 
affmnative votes of a majority of the then-total members of the Cooperative at a 
duly held meeting of the members. However, the Board ofDirectors shall have 
full power and authority: 
(a) to borrow monies from any source and in such amounts as the Board may 
from time-to-time detennine; 
(b) to mortgage or otherwise pledge or encwnber any or all of the Cooperative's 
properties or assets as security therefore; and 
c) to lease, lease-set~ exchange, transfer or otherwise dispose of services and elec
tric energy, property acquired for resale, merchandise, property not necessary or 
useful for the operation of the Cooperative. 

ARTICLE IX 

FINANCIAL TRANSACTIONS 

SECTION I. CONTRACTS. 
Except as otherwise provided in these Bylaws, the Board may authorize any 

officer or officers, agent or agents to enter into any contract or execute and 
deliver any instrument in the name and on behalf of the Cooperative, and such 
authority may be general or ronfmed to specific instances. 

SECTION 2. CHECKS, DRAFTS, ETC. 
All checks, drafts or other orders for the payment of money, all notes, bonds or 

other evidences of indebtedness issued in the name of the Cooperative shall be 
signed and/or countersigned by such officer or officers, agent or agents, employee 
or employees of the Cooperative and in such manner as shall from time-to-time 
be detennined by resolution of the Board. 

SECTION 3. DEPOSITS. 
Ali funds exoept petty easb of the Cooperative shall be deposited trom time-t<>-time to 

the credit of the Cooperntive in such bank or banks as the Board may select 



SECTION 4. CHANGE IN RATES. 
Written notice shall be given to the Administrator of the Rural Utilities Service 

of the United States of America not less than ninety days prior to the date upon 
which any proposed change in the rates charged by the Cooperative for electric 
.. :."':rgy becomes effective. 

'~ ",_,;CTION 5. FISCAL YEAR. 
The fiscal year of the Cooperative shall begin on the first day of January of 

each year and shall end on the thirty-ftrst day of December of the same year. 

ARTICLE X 

MISCELLANEOUS 

SECTION I. WAIVER OF NOTICE. 
Any member or Board member may waive in writing any notice of a meeting 

required to be given by these Bylaws. The attendance of a member or Board 
member at any meeting shall constitute a waiver of notice of such meeting by 
such member or Board member, except in case a member or Board member 
shall attend a meeting for the express pUIJlOse of objecting to the transaction of any 
business on the ground that the meeting has not been lawfully called or convened 

SECTION 2. POLICIES, RULES AND REGULATIONS. 
The Board shall have power to make and adopt such policies, rules and 

regulations, not inconsistent with law, the Articles oflncoqx>ration or these 
Bylaws, as it may deem advisable for the management of the business and 
affairs of the Cooperative. 

SECTION 3. ACCOUNTING SYSYEM AND REPORTS. 
The Board shall cause to be established and maintained a complete accotmting 
,stem which, among other things, and subject to applicable laws and rules and 

_ ~~ations of any regulatory body, shall conform to such accounting system as 
--may from time-to-time be designated by the Administrator of the Rural Utilities 

Service of the United States of America The Board shall also after the close 

of each fiscal year cause to be made by a certified public acoountanW~~j}:litfU 
romplete audit of the acooWlts, books and financial rondition of the Coo~;!:! 0 9 
of the end of such fiscal year. A report of such andit shall be submitted to the members 
at the next following annual meeting. 

SECTION 4. AREA COVERAGE. 
The Board shall make diligent effort to see that electric service is extended to 

all unserved persons within the Cooperative service area who (a) desire such ser~ 
vice and, (b) meet all requirements established by the Cooperative as a 
condition of such service. 

SECTION 4(a). ACCESS TO LANDS AND PREMISES. 
Without being paid compensation therefore, each member shall grant and give 

to the Cooperative free access on to his, her or its lands and premises for the 
pUIJlOse ofplacing.loeating. building, cons1rueting. operating, replacing. rebuilding. 
relocating, repairing, improving, enlarging, extending and maintaining on, over 
or under such lands and premises, or removing therefrom its electric distnOu
tion system, new or existing lines, wires, poles, anchors, and other necessary or 
appurtenant parts thereof. Any unusual or excessive use oflands are to be 
compensated for, which compensation shall be voted on upon a majority vote 
of the Board of Directors. 

SECTION 5. SEAL. 
The corporate seal of the Cooperative shall have inscribed thereon the name 

of the Cooperative and the words "Corporate Seal Nolin Rural Electric 
Cooperative Corporation of Kentucky." 

ARTICLE XI 

AMENDMENTS 

These Bylaws may be altered, amended, or repealed by a majority vote of 
the Board of Directors at any regular or special meeting of said Board, and the 
authority to make any such changes is vested solely in the Board of Directors. 

Printed August 2016 

NOLIN RURAL ELECTRIC COOPERATIVE 
ELIZABETHTOWN OFFICE 

411 RING ROAD 
ELIZABETHTOWN, KY 42701 

8:00a.m.- 5:00p.m., Mon-Fri • (270) 765-6153 

RADCLIFF OFFICE 
I 01 WEST LINCOLN TRAIL BOULEVARD 

RADCLIFF, KY 40160 
8:00a.m.- 5:00p.m., Mon-Fri • (270) 351-2199 

(Office closed from 12:30- 1:30 daily) 

Toll-Free Business Calls- 1-888-637-4247 
Pay Direct by Phone Toll Free- 1-855-356-6359 

For Emergencies - (270) 765-6153 

Web site: www.nolinrecc.com • e-mail: comments@nolinrecc.com 
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1 Nolin Rural Electric Cooperative Exhibit V 

2 Case No. 2016-00367 page 1 of3 

3 Statement of Operations Witness: James Adkins 
4 Apri130, 2016 
5 

6 2016 2015 
7 

8 Operating revenue $ 69,728,403 $ 77,467,189 
9 

10 Operating expenses: 

11 Cost of power 51,781,247 S6,741,716 

12 Distribution-operations 4,557,493 3,958,S60 

13 Distribution-maintenance 4,540,753 4,640,013 

14 Consumer accounts 2,504,089 2,589,363 

15 Consumer service 666,958 874,894 

16 Sales 

17 Administrative and general 4,434,505 4,567,105 

18 68,48S,045 73,371,651 
19 

20 Depreciation and amortization 4,262,055 3,994,053 

21 Taxes-other 

22 Interest on long term debt 3,024,787 3,198,976 

23 other interest expense 41,086 2,667 

24 Other deductions 34,604 18,846 

25 75,847,577 80,586,193 
26 

27 Utility operating margins (6,119,174) {3,119,004) 

28 Nonoperating margins, interest 1,966,640 2,218,028 

29 Nonoperating margins, other 103,031 {6,692,538) 

30 G & T capital credits 3,474,463 3,948,912 

31 Other capital credits 93,416 681,150 

32 

33 Net margins $ {481,624) $ (2,963,452) 

34 

35 TIER excluding G& T {0.31) (1.16) 
36 
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1 Nolin Rural Electric Cooperative ExhibitV 
2 Case No. 2016-00367 page 2 of3 c-

', 3 Balance Sheet Witness: James Adkins 
- 4 April 30, 2016 

5 

6 ASSETS 2016 2015 
7 

8 Electric Plant: 
9 In service $ 111,359,858 $ 107,221,330 
10 Under construction 1,738,456 1,392,713 
11 113,098,314 108,614,043 
12 Less accumulated depreciation 41,869,350 43,063,065 
13 71,228,964 65,550,978 
14 

15 Investments 38,526,348 35,145,552 
16 

17 Current Assets: 
18 Cash and temporary investments 2,740,659 5,790,905 
19 Accounts receivable, net 69,829,944 69,235,229 
20 Material and supplies 1,326,144 1,255,449 
21 Prepayments 341,060 351,657 
22 74,237,807 76,633,240 
23 

24 Deferred debits 2,483,742 2,860,544 
25 

26 Tota I Assets $ 186,476,861 $ 180,190,314 
27 

28 MEMBERS' EQUITIES AND LIABILITIES 
29 

30 Margins and Equities: 
31 Memberships $ 274,455 $ 276,375 
32 Patronage capital 63,795,601 64,473,714 
33 Other equities (375,504) (715,182) 
34 63,694,552 64,034,907 
35 

36 Long Term Debt 100,544,778 98,353,594 
37 

38 Accumulated Operating Provisions 6,921,518 6,817,107 
39 

40 Current Liabilities: 
41 Accounts payable 10,521,449 4,584,065 
42 Consumer deposits 2,330,006 2,332,471 
43 Accrued expenses 2,146,758 3,121,058 
44 14,998,213 10,037,594 

45 Consumer advances 317,800 947,112 
46 

47 Total Members' Equities and Liabilities $ 186,476,861 $ 180,190,314 
48 

49 
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1 Nolin Rural Electric Cooperative ExhibitV •. -
2 Case No. 2016-00367 page 3 of 3 

3 Statement of Cash Flows Witness: James Adkins 

4 April 30, 2016 
5 

6 2016 201S 
7 

8 Cash Flows from Operating Activities: 
9 Net margins $ 2,444,454 $ (2,963,452) 
10 Adjustments to reconcile to net cash provided 
11 by operating activities: 

12 Depreciation 

13 Charged to expense 4,262,055 3,994,053 
14 Charged to clearing accounts 268,433 264,811 
15 Patronage capital credits (3,567,879) (4,630,062) 
16 Accumulated postretirement benefits 104,411 113,779 
17 Net change in current assets and liabilities: 
18 Receivables (594,715) 14,950,156 
19 Material and supplies (70,695) 309,603 
20 Prepayments and deferred charges 387,399 303,065 
21 Accounts payables 2,647,396 (535,877) 
22 Consumer deposits (2,465) 134,630 
23 Accrued expenses (974,300) 374,912 
24 Consumer advances and others (629,312) (1,534,015) 
25 4,274,782 10,781,603 
26 

27 Cash Flows from Investing Activities: 

28 Plant additions (10,336,980) (9,066,805) 
29 Additional investments, net of receipts 187,083 190,063 
30 (10,149,897) (8,876,742) 
31 

32 Cash Flows from Financing Activities: 
33 Memberships (1,920) (3,390) 
34 Other equities 1,376,309 276,289 
3S Short term borrowings (repayments) 

36 Additional long-term borrowings 8,000,000 8,000,000 
37 Payments on long-term debt (6,549,520) (5,832,034) 
38 2,824,869 2,440,865 
39 

40 Net increase (decrease) in cash (3,050,246) 4,345,726 
41 

42 Cash balances- beginning 5,790,905 1,445,179 
43 

44 Cash balances- ending $ 2,740,659 $ 5,790,905 

45 



Nolln Rural Electrlt Cooperative 
Comparison of Test Year Balante Sheet Account 
Balantes with those of the Preceding Year Case No, 201S.00367 
April 30, 2016 

362 Station equipment 
Prior Year 
Change 

364 Poles, towers & fixtures 
Prior Year 
Change 

364.1 Poles, towers & fixtures·FK 
Prior Year 
Change 

365 Overhead condutt & devices 
Prior Year 
Change 

365.1 Overhead conduct & devlces.FK 
Prior Year 
Change 

367 Underground Cond & devices 
Prior Year 
Change 

367.1 Underground Cond & devlces·FK 
Prior Year 
Change 

368 Transformers 
Prior Year 
Change 

368.1 Transformers·FK 
Prior Year 
Change 

369 Se!VIc:es 
Prior Year 
Change 

369.1 SeiVIc:es-FIC 
Prior Year 
Change 

370 Meters 
Prior Year 
Change 

370.1 Meters·Mlnl Max AMP 
Prior Year 
Change 

371 Security lights 
Prior Year 
Change 

649,002 
649,002 

24,108,291 
23,606,577 

501,714 

651 
656 

IS) 

21,325,486 
20,697,092 

628,394 

302 

302 

7,647,335 
7,758,712 
(111,377) 

293,402 
1,259 

292,143 

18,020,605 
17.534,306 

486,299 

29 
29 

11,339,400 
11,052,244 

287,156 

7,639 
282 

7,357 

6,060,739 
6,395,105 
(334,366) 

11 
11 

1,883,358 
1,832,659 

50,699 

June 

~ 

649,002 
649,002 

24,169,131 
23,629,074 

540,057 

651 
656 

IS) 

21,377,175 
20,709,860 

667,315 

302 
302 

7,652,847 
7,775,813 
(122,966) 

293,402 
1,259 

292,143 

18,102,351 
17,614,651 

487,700 

29 
29 

11,386,112 
11,081,277 

304,835 

7,639 
434 

7,205 

6,060,739 
6,322,392 
(261,653) 

11 
11 

1,888,325 
1,833,974 

54,351 

July 
Month 3 

649,002 
649,002 

24,234,383 
23,679,927 

554,456 

651 
656 

(S) 

21,480,855 
20,754,635 

726,220 

304 
302 

7,768,980 
7,784,390 

(15,410) 

293,402 
1,259 

292,143 

18,166,432 
17,682,747 

483,685 

29 
29 

11,558,003 
11,114,384 

443,619 

7,639 
434 

7,205 

6,059,752 
6,325,751 
(265,999) 

11 
11 

1,891,663 
1,841,967 

49,696 

August 
Month4 

649,002 
649,002 

24,262,003 
23,697,355 

564,648 

651 
656 

IS) 

21,509,564 
20,765,354 

744,210 

304 
302 

2 

7,791,551 
7,795,173 

(3,622) 

293,402 
1,259 

292,143 

18,215,489 
17,732,720 

482,769 

29 
29 

11,577,413 
11,131,176 

446,237 

7,639 
434 

7,205 

6,060,649 
6,314,897 
(254,248) 

11 
11 

1,893,541 
1,846,223 

47,418 

September 
Month 5 

649,002 
649,002 

24,277,399 
23,743,340 

534,059 

651 
656 

lSI 

21,526,177 
20,813,728 

712,449 

304 
302 

2 

7,799,773 
7,861,386 

(61,613) 

293,402 
1,259 

292,143 

18,239,433 
17,860,659 

378,774 

29 
29 

11,603,472 
11,168,488 

434,984 

7,639 
434 

7,205 

7,917,009 
6,319,332 
1,597,677 

11 
11 

1,897,785 
1,845,846 

51,939 

October 
MonthS 

649,002 
649,002 

24,316,996 
23,770,376 

546,620 

651 
656 

IS) 

21,551,859 
20,845,468 

706,391 

304 
302 

2 

7,819,591 
7,854,049 

(34,458) 

293,402 
1,259 

292,143 

18,309,122 
17,892,969 

416,153 

29 
29 

11,634,031 
11,188,440 

445,591 

7,639 
434 

7,205 

9,079,191 
6,323,182 
2,756,009 

11 
11 

1,903,767 
1,847,805 

55,962 

November 
Month 7 

649,002 
649,002 

24,331,809 
23,787,806 

544,003 

651 
652 
Ill 

21,565,711 
20,857,348 

708,363 

304 
302 

2 

7,850,365 
7,859,580 

(9,215) 

293,402 
1,259 

292,143 

18,267,504 
17,688,226 

579,278 

29 
29 

11,659,092 
11,194,774 

464,318 

7,639 
7,639 

7,192,2.33 
5,776,479 
1,415,754 

11 
11 

1,909,411 
1,850,896 

58,515 

December 
MonthS 

649,002 
649,002 

24,348,817 
23,835,608 

513,209 

651 
652 

(1) 

21,580,644 
20,890,604 

690,040 

304 
302 

2 

7,867,573 
7,869,434 

(1,861) 

293,402 
1,259 

292,143 

18,268,380 
17,721,039 

547,341 

29 
29 

11,679,624 
11,209,925 

469,699 

7,639 
7,639 

6,166,304 
5,788,289 

378,015 

11 
11 

1,916,398 
1,857,177 

59,221 

January 
Month9 

649,002 
649,002 

24,734,519 
23,867,671 

866,848 

651 
651 

22,223,990 
20,913,552 

1,310,438 

304 
302 

7,882,118 
7,872,018 

10,100 

293,402 
1,259 

292.143 

18,306,413 
17,811,615 

494,798 

29 
29 

11,752,341 
11,230,129 

522,212 

7,639 
7,639 

6,168,346 
5,792,071 

376,275 

11 
11 

1,926,720 
1,860,902 

65,818 

February 
Month 10 

649,002 
649,002 

24,738,052 
24,057,430 

680,622 

651 
651 

22,223,046 
21,288,580 

934,466 

304 
302 

2 

7,883,232 
7,893,810 

(10,578) 

293,402 
1,259 

292,143 

18,315,993 
17,835,542 

480,451 

29 

29 

11,767,972 
11,271,411 

496,561 

7,639 
7,639 

6,168,346 
5,789,346 

379,000 

11 
11 

1,936,843 
1,869,542 

67,301 

EKhlbltW 
Witness: James Adkins 

March 
Month 11 

649,002 
649,002 

24,760,631 
24,060,125 

700,506 

651 
651 

22,237,643 
21,292,040 

945,603 

304 
302 

2 

7,890,295 
7,907,822 

(17,527) 

293,402 
1,259 

292,143 

18,331,322 
17,866,438 

464,884 

29 
29 

11,781,443 
11,282,206 

499,237 

7,639 
7,639 

8,999,155 
5,791,260 
3,207,895 

11 
11 

1,944,907 
1,873,385 

71,522 

April 

~ 

649,002 
649,002 

24,791,094 
24,076,461 

714,633 

651 
651 

22,269,375 
21,304,198 

965,177 

304 
302 

2 

7,893,140 
7,913,736 

(20,596) 

293,402 
1,259 

292,143 

18,400,486 
17,956,766 

443,720 

29 
29 

11,795,290 
11,296,946 

498,344 

7,639 
7,639 

6,845,230 
6,063,785 

781,445 

11 
11 

1,947,272 
1,880,012 

67,260 

,-



No!fn Rural Electric Cooperative 
Comparison of Test Year Balance Sheet Account 
Balances with those of the Preceding Year Case No. 2016-<J0367 
April30, 2016 

372 Temporary meter services 
Prior Year 
Change 

373 Street lighting 
Prior Year 
Change 

373.1 Street Llghtlng·FK 
Prior Year 
Change 

389 Land 
Prior Year 
Change 

389.10 Land·RadcUff office 
Prior Year 
Change 

390.00 Structures and lmprov·Mlsc 
Prior Year 
Change 

390.10 Structures and lmprov·HQ 
Prior Year 
Change 

390.11 Structures and lmprov·PCB Bldg 
Prior Year 
Change 

390.12 Structures and lmprov·Rad 
Prior Year 
Change 

391 Furniture and office equip 
Prior Year 
Change 

391 Furniture and office Ft.Knox 
Prior Year 
Change 

392 Transportation 
Prior Year 
Change 

393 Stores 
Prior Year 
Change 

393 Stores·Ft. KnoK 
Prior Year 
Change 

101,945 
100,238 

1,707 

602,287 
579,623 

22,664 

10 
10 

589,S13 
589,513 

5,000 
5,000 

15,774 
15,774 

6,190,501 
6,138,388 

52,113 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,271,680 

68,435 

44,295 
44,295 

3,657,075 
3,577,821 

79,254 

71,008 
71,008 

8,000 
8,000 

June 
Month 2 

101,945 
100,238 

1,707 

602,473 
587,971 

14,502 

10 
10 

598,513 
598,513 

5,000 
5,000 

15,774 
15,774 

6,247,724 
6,173,888 

73,836 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,297,966 

42,149 

44,295 
44,295 

3,751,755 
3,609,031 

142,724 

71,008 
71,008 

8,000 
8,000 

July 
Month3 

101,945 
100,238 

1,707 

602,218 
590,618 

11,600 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,253,139 
6,173,888 

79,251 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,302,955 

37,160 

44,295 
44,295 

3,735,590 
3,705,603 

29,987 

71,008 
71,008 

8,000 
8,000 

August 

M2D!!!..i 

101,945 
100,238 

1,707 

611,073 
591,753 

19,320 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,253,139 
6,173,888 

79,251 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,329,721 

10,394 

44,295 
44,295 

3,735,590 
3,737,373 

(1,783) 

71,008 
71,008 

8,000 
8,000 

September 
MonthS 

101,945 
101,463 

482 

612,158 
593,791 

18,367 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,253,139 
6,173,888 

79,251 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,329,721 

10,394 

44,295 
44,295 

3,805,518 
3,842,954 

(37,436} 

71,008 
71,008 

8,000 
8,000 

October 
Month6 

101,945 
101,945 

615,447 
594,729 

20,718 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,289,639 
6,190,501 

99,138 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,329,721 

10,394 

44,295 
44,295 

3,871,454 
3,842,954 

28,500 

71,008 
71,008 

8,000 
8,000 

November 

MQ!!!h1 

101,945 
101,945 

617,2.92 
597,628 

19,664 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,289,639 
6,190,501 

99,138 

239,019 
239,019 

206,953 
206,953 

2,340,115 
2,329,721 

10,394 

44,295 
44,295 

3,907,586 
3,652,892 

254,694 

71,008 
71,008 

8,000 
8,000 

December 
Months 

101,945 
101,945 

617,292 
597,431 

19,861 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,364,575 
6,190,501 

174,074 

239,019 
239,019 

206,953 
206,953 

2,348,538 
2,329,721 

18,817 

44,295 
44,295 

3,933,593 
3,682,230 

251,363 

71,008 
71,008 

8,000 
8,000 

January 
Month9 

101,945 
101,945 

618,565 
599,085 

19,480 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,364,575 
6,190,501 

174,074 

239,019 
239,019 

206,953 
20G,953 

2,448,671 
2,329,721 

118,950 

44,295 
44,295 

3,915,017 
3,682,230 

232,787 

71,008 
71,008 

8,000 
8,000 

February 
Month 10 

101,945 
101,945 

618,565 
599,085 

19,480 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,364,575 
6,190,501 

174,074 

239,019 
239,019 

206,953 
206,953 

2,448,671 
2,329,721 

118,950 

44,295 
44,295 

3,837,473 
3,657,075 

180,398 

71,008 
71,008 

8,000 
8,000 

ExhlbltW 
Witness: JamesAdklns 

March 
Month 11 

101,945 
101,945 

618,565 
599,968 

18,597 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,364,575 
6,190_501 

174,074 

239,019 
239,019 

206,953 
206,953 

2,448,671 
2,329,721 

118,950 

44,295 
44,295 

3,820,498 
3,657,075 

163,423 

71,008 
71,008 

8,000 
8,000 

April 
Month 12 

101,945 
101,945 

622,163 
602,287 

19,876 

10 
10 

589,513 
589,513 

5,000 
5,000 

15,774 
15,774 

6,364.575 
6,190,501 

174,074 

239,019 
239,019 

206,953 
206,953 

2,448,671 
2,329,721 

118,950 

44,295 
44,295 

3,726,575 
3,657,075 

69,500 

71,008 
71,008 

8,000 
8,000 

2 
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Nolin Rural Electric Cooperative ExhlbltW 
Comparison of Test Year Balanr;e Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-()0367 

Apr1130, 2016 

M•v June July August September October November December January February March April 
Acc:tU Description Month 1 M2n!b.1 Month 3 M2D.!hi ~ Month 6 Month 7 Months Month9 Month 10 Month 11 Month 12 

.394.10 Shop Equipment 317,569 317,569 317,569 364,481 364,481 364,481 364.481 364,481 364.481 370,768 370,768 370,768 
Prior Year 328,938 328,938 328,938 328,938 328,938 328,938 328,938 328,938 328,938 328,938 317,569 317,569 
Change (11,369) (11,369) (11,369) 35,543 35,543 35,543 35,543 35,543 35,543 41,830 53,199 53,198 

.394.10 Shop Equlpment·FK 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 
Prior Year 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 10,298 
Change 

395 Lab Equipment 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 150,205 150,205 
Prior Year 137,719 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 144,489 

Change 6,770 5,716 5,716 

395 Lab Equipment ft. Knox 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 
Prior Year 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 22,840 

Change 

396 Power Equipment 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 
Prior Year 148,311 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 158,042 

Change 9,731 

397 Communlcatloru 1,228,682 1,228,682 1,308,730 1,308,730 1,848,398 1,836,559 1,836,559 1,836,559 1,844,641 1,844,641 1,844,641 1,844,641 

Prior Year 1,060,404 1,060,404 1,060,404 1,060,404 1,114,439 1,114,439 1,114,439 1,114,439 1,114,439 1,114,439 1,227,861 1,227,861 
Change 168,278 168,278 248,326 248,326 733,959 122,120 722,120 122,120 730,202 730,202 616,780 616,780 

397 Communications Ft. Knox 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 
Prior Year 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 9,116 

Change 

398 Miscellaneous 115,613 122,745 122,745 122,745 122,745 122,745 122,745 122,745 122,745 122,745 122,745 122,745 
Prior Year 96,260 96,260 96,260 96,260 96,260 96,260 111,717 111,717 111,717 111,717 111,717 111,717 

Change 19,353 26,485 26,485 26,485 26,485 26,485 11,028 11,028 11,028 11,028 11,028 11,029 

398 Miscellaneous Ft. Knox 7,498 7,498 7,498 7,498 7,498 7,498 7A98 7,498 7,498 7,498 7,498 7,498 

Prior Year 7,498 7,498 7,498 7,498 7,498 7,498 7,498 7,498 7,498 7,498 7,498 7,498 

Change 

Total Electric Plant In Serv 107,421,892 107,841,579 108,425,012 108,631,021 111,192,440 112,639,835 110,839,380 110,000,361 111,257,980 111,225,760 114,126,413 112,032,580 

PrlorYeilr 105,196,942 105,414,285 105,726,253 105,885,021 106,377,781 106,505,324 105,633,639 105,819,747 105,997,282 106,629,830 106,806,381 107,221,329 

Change 2,224,950 2,427,294 2,698,759 2,746,000 4,814,659 6,134,511 5,205,741 4,180,614 5,260,698 4,595,930 7,326,032 4,811,251 

107.10 CWIP- contractor 447,159 491,790 443,084 480,650 502,036 484,967 514,718 1,137,805 401,080 398,536 458,766 416,176 

Prior Year 329,161 409,966 358,660 393,609 379,992 376,445 383,867 362,391 365,435 364,831 409,727 433,828 

Chi!nge 117,998 81,824 84,424 87,041 122,044 108,522 130,851 775,414 35,645 33,705 49,039 {17,652) 

107.10 CWIP ·contractor Ft.Knox 174,319 174,319 174,319 174,319 174,319 174,319 174,319 174,319 174,319 174,319 174,319 

PrlorYeilr 493,642 (790) 26,328 
Change 174,319 174,319 174,319 174,319 174,319 {319,323) 174,319 175,109 147,991 174,319 174,319 

.107.12 Contr<~ct l.ilbor·fk {340,526) {311,104) (353,521) {419,129) (359,219) (59,218) (59,218) (59,218) (44,818) (44,347) (44,318) (44,818) 

Prior Year {405,068) {459,637) {489,675) (426,564) {260,061) (425,801) (365,947) (359,582) (379,348) (393,499) (363,545) (327,667) 

Change 64,542 148,533 136,154 7,435 (99,158) 366,583 306,729 300,364 334,530 349,152 319,227 282,849 

09.107.2 Con$trUctlon work In pro·FK 
PrlorYeilr 83 297,338 
Change (83) (297,338) 
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Nolin Rural Electric: Cooperative ExhlbltW 
Comparison ofTeU Year B<~louu::e Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 
April 30, 2016 

M•v June July Ausust September October November December January February March April 

em.! Descrlotlon M2mll! Month2 Month 3 Month4 ~ MonthS Month 7 M9.n!M Month9 Month 10 Month 11 Month 12 

107.20 Construction work In progress 1,293,783 1,411,243 1,261,200 1,281,038 1,380,548 1,534,422 1,680,292 1,693,853 1,083,466 1,096,069 1,118,912 1,212,542 
Prior Year 885,503 944,345 1,032,382 1,069,540 1,062,630 1,297,190 1,300,298 1,358,351 1,365,594 1,084,372 1,286,782 1,319,068 
Change 408,280 466,898 228,818 211,498 317,918 237,232 379,994 335,502 (282,128) 11,697 (167,870) (106,526) 

107.16 Contract Labor Knox Hl!Js 
Prior Year 23,621 (15,819) 12,162 (1.442) 5,883 3,771 123,045 128,738 38,365 20,390 
Chang!) (23,621) 15,819 (12,162) 1,442 (5,883) (3,771) (123,045) (128,738) (38,365) (20,390) 

107.21 Construction work ln progress (19,427) (19,904} (19,904) (18,635) (20,085} (19,854) (19,773) (19,773) (19,773) (19,764) (19,764) (19,764) 
PrlorYear 136,316 149,807 56,725 150,102 (157,023) (143,150) {156,218) (104,5G4) (61,712) (60,875) (32,348) (32,517) 
Change {155,743) (169,711) (76,629) (168,737) 136,938 123,296 136,445 84,731 41,939 41,111 12,584 12,753 

TotaJCWlP 1,380,989 1,746,344 1,505,178 1,498,243 1,677,599 2,114,636 2,290,338 2,926,986" 1,594,274 1,604,813 1,687,915 1,738,455 
PrlorYear 969,533 1,028,662 970,337 1,185,245 1,031,421 1,108,455 2,076,025 1,385,394 1,327,544 1,041,547 1,300,616 1,392,712 
Change 411,456 717,682 534,841 312,998 646,178 1,006,181 214,313 1,541,592 266,730 563,266 387,299 345,743 

.108.21 Retirement Wcrk-FK 231 231 231 231 231 231 231 231 231 231 231 231 
Prier Year 231 231 231 231 231 231 231 231 231 231 231 231 
Change 

108.60 Res-Distribution Plant (35,611,793) (35,866,685) (36,075,800) (36,268,231) (36,515,387) (36,707,427) (35,014,315) (35,317,903) (35,153,006) (35,432,135) (35,739,108) (33,881,821) 
Prier Year {33,762,047) (34,085,499) {34,256,020) (34,508,068) (34,687,796) (34,947,439) (34,435,319) (34,613,320) (34,802,282) (34,851,820) (35,106,758) (35,365,807) 
Change (1,849,746) (1,781,186) {1,819,780) (1,760,163) (1,827,591) (1,759,988) (578,996) (704,583) (350,724) (580,315) (632,350) 1,483,986 

.108.62 Act depr-5tores (4,960) {5,000) (5,040) (5,080) (5,120) (5,160) (5,200) (5,240) (5,280) (5,320) (5,360) (5,400) 
Prier Year {4,480) (4,520) (4,560) (4,600) (4,640) (4,680) (4,720) (4,760) (4,800) (4,840) (4,880) (4,920) 
Change (480) (480) (480) (480) (480) (480) (480) (480) {480) {480) {480) (480) 

108.63 Ace Dep-Lab Equip {15,919) (16,034) {16,148) {16,262) (16,376) (16,490) {16,605) (16,719) {16,833) (16,947) (17,061) (17,176) 
PrJorYear (14,549) (14,663) {14,777) (14,892) (15,006) (15,120) {15,234) (15,348) (15,463) (15,577) (15,691) (15,805) 
Change (1,370) (1,371) (1,371) (1,370) (1,370) (1,370) (1,371) (1,371) (1,370) (1,370) (1,370) (1,371) 

108.64 Res-Miscellaneous (3,728) {3,766) (3,803) {3,841) {3,878) (3,916) {3,953) {3,991) (4,028) (4,066) (4,103) (4,141) 
Prior Year (3,279) (3,316) {3,354) {3,391) (3,429) (3,466) (3,504) (3,541) (3,578) (3,616) (3,653) (3,691) 
Change (449) {450) (449) (450) (449) (450) (449) (450) (450) (450) {450) (450) 

108.65 Res-Communication (6,802) (6,847) (6,893) {6,939) (6,984) (7,030) (7,075) (7,121) (7,166) (7,212) (7,258} (7,303) 
Prior Year (6,255) (6,300) (6,346) {6,391) (6,437) (6,483) (6,528) {6,574) (6,619} (6,665) (6,711) {6,756} 
Change (547) (547) (547) (548} (547) (547) (547) (547} (547) (547) (547) (547) 

108.66 Res-Furniture {28,813) {29,034) (29,256} {29,477) {29,699) (29,920) (30,142) (30,363) (30,585) {30,806) (31,028) {31,249) 
PrlorYear (26,155) (26,376) (26,598) (26,819) {27,041) (27,262) (27,484) (27,705) (27,927) {28,148) {28,370) {28,591) 
Change (2,658) {2,658) (2,658) (2,658) {2,658) (2,658) (2,658) (2,658) (2,658) (2,658) (2,658) (2,658) 

108.67 Res-Tools (8,192) (8,243) (8,295) (8,346) (8,398) (8,449) (8,501) (8,552) (8,604) (8,655) (8,707) (8,758) 
Prier Year (7,574) (7,625) (7,677) (7,728) (7,780) (7,831) (7,883) (7,934) (7,986) {8,037) (8,089) (8,140) 
Change {618) (618) (618) (618) (618) {618) (618) (618) {618) (618) (618) (618) 

108.68 Res-PCB Bldg (69,758) (70,157) (70,556) (70,956) (71,355) (71,754) (72,153) (72,552) (72,951) (73,350) (73,750) (74,149) 
Prier Year (64,968) (65,367) {65,766) (66,166) (66,565) (66,964) {67,363) {67,762) (68,161) (68,561) (68,960) {69,359) 
Change (4,790) (4,790) (4,790) (4,790) (4,790) (4,790) (4,790) (4,790) (4,790) (4,789) (4,790) (4,790) 

108.69 Res- Radcliff Bldg (57,565) {57,911) (58,257) {58,602) (58,948) (59,294) (59,639) {59,985) {60,330) (60,676} (61,022) (61,367) 
Prior Year (53,418) (53,764) (54,109) (54,455) (54,801) (55,146) (55,492) {55,837) (56,183) (56,529) (56,874) (57,220) 
Change (4,147) (4,147) (4,148) (4,147) (4,147) (4,148) (4,147) (4,148) (4,147) (4,147) (4,148) (4,147) 
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Nolin Rural Electric Cooperative Exhibit W 
Comparison of Test Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 

Aprl130, 2016 

M•y June July August September October November December January February March April 

.am! Description Month 1 Month2 Month 3 Month4 Month 5 Month 6 Month 7 MonthS Month9 Month 10 Month 11 Month 12 

108.71 Res· Building (2,134,988) (2,145,422) (2,155,864) (2,166,307) (2,176,750) (2,187,254) (2,197,757) (2,208,386) (2,219,015) (2,229,644) (2,240,272) (2,250,901) 

Prior Year (2,011,041) (2,021,352) (2,031,662) (2,041,972) (2,052,283) (2,062,621) (2,072,959) (2,083,297) (2,093,635) (2,103,973) (2,114,312) (2,124,650) 

Change (123,947) (124,070) (124,202) (124,335) (124,467) {124,633) (124,798) {125,089) (125,380) (125,671) (125,960) (126,251) 

108.7Z Res· furniture (1,513,006) (1,521,900) (1,530,750) (1,539,598) (1,548,430) (1,557,259) (1,566,088) (1,574,954) (1,584,242) (1,593,525) (1,602,803) (1,612,073) 

Prier Year (1,426,661) (1,409,250) (1,419,983) (1.429,687) (1.439,081) (1,448,457) (1,457,758) (1,467,051) (1,476,334) (1,485,582) (1,494,830) (1,504,079) 

Change (86,345) (112,650) (110,767) {109,911) {109,349) {108,802) (108,330) {107,903) (107,908) (107,943) {107,973) (107,994) 

108.73 Res- Transportation (2,656,226) (2,677,647) (2,682,902) {2,702,683) (2,723,169) (2,739,933) {2,761,337) (2,695,589) (2,691,346) (2,637,398) (2,644,020) (2,572,658) 

Prior Year (2,638,495) (2,659,269) (2,676,966) (2,699,140) (2,7Z2,368) (2,746,033) (2,573,143) (2,573,17Z) (2,595,645) (2,592,639) (2,613,280) {2,634,683) 

Change (17,731) (18,378) (5,936) {3,543) (801) 6,100 (188,194) (122,417) {95,701) (44,759) {30,740) 62,025 

108.74 Res-Stores (60,982) (61,154) (61,327) (61,499) {61,671) (61,844) (62,016) (62,178) (62,341) (62,503) (62,666) (62,823) 

Prior Year (58,793) (58,996) (59,199) {59,403) (59,589) (59,775) (59,948) (60,121) (60,293) (60,465) {60,638) (60,810) 

Change (2,189) (2,158) (2,128) (2,096) (2,082) (2,069) (2,068) (2,057) (2,048) (2,038) (2,028) (2,013) 

108.75 Res- Tools (257,491) (258,561} (259,630) (260,934) (262,238) (263,542) (264,845) (265,996) {267,147) (268,328) (269,363) (270,390) 

Prior Year (254,963) (256,272) (257,482) (258,681) (259,872) {261,053) (262,208) (263,358) (264,507) (265,652) (255,353) (256,422) 

Change (2,528) (2,289) (2,148) (2,253) (2,366) (2,489) (2,637) (2,638) (2,640) (2,676) (14,010) (13,968) 

108.76 Res- Laboratory (118,485) (118,707) (118,930) (119,152) (119,374) (119,596) (119,818) (120,040) (120,262) (120,485) (121,135) (121,785) 

Prior Year (115,407) {115,693) (115,974) (116,234) (116,494) (116,754) (117,015) (117,275) (117,525) {117,771) (118,016) (118,262) 

Change (3,078) (3,014) (2,956) (2,918) (2,880) (2,842) (2,803) {2,765) (2,737) (2,714) {3,119) (3,523) 

108.77 Res-Power Tools (124,505) (124,942) (125,362) (125,782) (126,185) (126,570) (126,955) {127,340) (127,725) (128,111) (128,496) (128,881) 

Prior Year (118,767) (119,328) (119,853) (120,377) (120,846) (121,310) (121,775) !122,239) (122,703) (123,167) (123,631) (124,068) 

Change (5,738) (5,614) (5,509) (5,405) (5,339) (5,260) (5,180) (5,101) (5,022) {4,944) {4,865) (4,813) 

108.78 Res-communication Equip (627,312) (632,589) {638,240) (643,890) (651,365) (647,793) {656,059) {664,282) (672,545) {680,808) {689,068) {697,306) 

Prior Year (569,493) (574,061) (578,629) (583,196) (587,952) (592,701) (597,444) (602,185) {606,914) {611,643) {616,731) (622,020) 

Change (57,819) (58,528) (59,611} (60,694) (63,413) (55,092) {58,615) (62,097) (65,631) {69,165) {72,337) (75,286) 

108.79 Res-Miscellaneous (81,013) (81,374) (81,734) (82,095) (82,455) (82,816) {83,176) {83,537) (83,897) {84,257) {84,618) (84,978) 

Prior Year (77,641) (77,887) (78,122) (78,357) (78,592) (78,826) (79,138) (79,450) (79,762) {80,071) (80,380) {80,688) 

Change (3,372) (3,487) {3,612) {3,738) (3,863) (3,990) {4,038) (4,087) (4,135) (4,186) (4,238) (4,290) 

108.80 RWIP·force account 22,314 24,430 11,823 5,930 5,792 5,914 4,856 5,700 2,856 7,167 1,595 11,026 

Prior Year 3,276 5,211 10,178 9,485 11,298 4,013 3,336 7,125 12,236 14,125 20,663 21,129 

Change 19,038 19,219 1,645 {3,555) (5,506) 1,901 1,520 (1,425) (9,380) (6,958) (19,068) (10,103) 

108.80 RWIP-force account Ft. Knelt 

Prior Year (980) 
Change 980 

108.90 RWIP- Force account 1,545 1,545 1,545 1,545 12,279 2,018 14,098 146,439 13,715 12,553 12,553 12,553 

Prier Year 1,545 40,618 1,545 22,363 2,765 1,545 1,545 10,255 2,122 1,545 1,545 1,545 

Change (39,073) (20,818) 9,514 473 12,553 136,184 11,593 11,008 11,008 11,008 

Total Reserve for Depreciation (43,357,448) (43,659,767) (43,915,188) (44,161,968) (44,449,480) (44,687,884) (43,036,449) (43,172,358) (43,170,501) (43,424,275) {43,775,459) (41,869,349) 

Prier Year (41,208,934) (41,513,478) (41,765,123) (42,047,478) (42,296,278) {42,616,132) (41,960,783) (42,153,318) (42,395,728) (42,468,855) (42,754,718) (43,063,066) 

Change (2,148,514) (2,146,289) (2,150,065) (2,114,490) (2,153,202) (2,071,752) (1,075,666) (1,019,040) (774,773) {955,420) (1,020,741) 1,193,717 

123.10 Pat Cap- EKPC 31,087,359 31,087,359 31,087,359 31,087,359 31,087,359 31,087,359 31,087,359 34,290,633 34,290,633 34,290,633 34,290,633 34,288,149 

Prior Year 26,864,774 26,864,774 26,864,774 26,864.774 26,864,774 26,864,774 26,864,774 30,813,686 30,813,686 30,813,686 31,087,359 31,087,359 

Change 4,222,585 4,222,585 4,222,585 4,222,585 4,222,585 4,222,585 4,222,585 3,476,947 3,476,947 3,476,947 3,203,274 3,200,790 



NoUn Rural Electric Cooperative 
Compilrlson of Test Yeilr Balance Sheet Account 
Balilnces with those of the Preceding Year Case No. 2016-()0367 
Apr1130, 2016 

123.11 Pat Cap- KAEC 
Prior Year 
Change 

123.12 Pat Cap- UUS 
Prior Year 
Chilnge 

123.14 Pat Cap- CFC 
PriorYeilr 
Chilnge 

123.15 Pat Ci!p· NISC 
PrlorYeilr 
Change 

Total Patronage Capital 
Prior Year 
Chana:e 

123.22 Invest In Cap Term Certi 
Prior Year 
Change 

123.23 Other Invest NRECA 
Prior Year 
Change 

123.24 Other Invest EKPC 
Prior Year 
Change 

123.25 Other Invest CFC 
Prior Year 
Change 

123.26 Other Invest As soc Organ CO 
Prior Year 
Change 

123.27 Other Invest KAEC de bent 
Prior Year 
Change 

123.32 Other invest NRTC 
Prior Year 
Change 

123,34 Other Invest Envision 
Prior Year 
Change 

123.35 other invest NCSC 
Prior Year 
Change 

79,434 
78,374 

1,060 

667,786 
654,014 

13,772 

1,409,043 
1,260,693 

148,350 

191,252 
172,022 

19,230 

33A34,874 
29,029,877 

4,404,997 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

9,107 
10,420 
(1,313) 

19,307 
19,464 

(157) 

100 
100 

June 
Month 2 

79,434 
78,374 

1,060 

667,786 
654,014 

13,772 

1,409,043 
1,260,693 

148,350 

191,252 
172,022 

19,230 

33,434,874 
29,029,877 

4,404,997 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 
(1,305) 

19,307 
19,464 

(157) 

100 
100 

July 
Month 3 

79,434 
78,374 

1,060 

667,786 
654,014 

13,772 

1,409,043 
1,260,693 

148,350 

191,252 
172,022 

19,230 

33,434,874 
29,029,877 
4,404,997 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,307 
19,464 

(157) 

100 
100 

August 

~ 

79,434 
78,374 

1,060 

667,786 
654,014 

13,772 

1,545,162 
1,260,693 

284,469 

191,252 
172,022 

19,230 

33,570,993 
29,029,877 
4,541,116 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,307 
19,464 

(157) 

100 
100 

September 
MonthS 

79,803 
79,434 

'" 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

191,252 
172,022 

19,230 

33,576,166 
29,193,059 

4,383,107 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,307 
19,464 

(157) 

100 
100 

October 
Month 6 

79,803 
79,434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

191,252 
172,022 

19,230 

33,576,166 
29,193,059 
4,383,107 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,307 
19,464 

(157) 

100 
100 

November 
Month7 

79,803 
79,434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

191,252 
172,022 

19,230 

33,576,166 
29,193,059 
4,383,107 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,307 
19,464 

(157) 

100 
100 

December 
Month 8 

79,803 
79,434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

191,252 
199,493 

(8,241) 

36,779,440 
33,169,442 

3,609,998 

1,404,998 
1,404,998 

10 
10 

258 
100 
158 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,083 
19,464 

(381) 

100 
100 

January 
Months 

79,803 
79.434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

191,252 
199,493 

(8,241) 

36,779,440 
33,169,442 

3,609,998 

1,404,998 
1,404,998 

10 
10 

258 
100 
158 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,083 
19,307 

(224) 

100 
100 

February 
Month 10 

79,803 
79,434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

208,262 
191,252 

17,010 

36,796,450 
33,161,201 

3,635,249 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
18,000 

7,802 
9,107 

(1,305) 

19,241 
19,307 

{66) 

100 
100 

ExhlbltW 
Witness: James Adkins 

March 
Month 11 

79,803 
79,434 

'" 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

208,262 
191,252 

17,010 

36,796,450 
33,434,874 

3,361,576 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
(18,000) 

7,794 
9,107 

(1,313) 

21,098 
19,307 

1,791 

100 
100 

April 

M2!!!h.ll 

79,803 
79,434 

"' 
672,590 
667,786 

4,804 

1,545,162 
1,409,043 

136,119 

208,262 
191,252 

17,010 

36,793,966 
33,434,874 

3,359,092. 

1,404,998 
1,404,998 

10 
10 

100 
100 

1,000 
1,000 

18,000 
(18,000) 

7,794 
9,107 

(1,313) 

21,098 
19,307 

1,791 

100 
100 
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NoUn Rural Electric Cooperative Exhibit W 
Comparison ofTestYe<~r Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 
April 30, 2016 

M•v June July August September October November December January February March April 

ill!! Description Month 1 ME..!!!!:!.l ~ ~ .M9..!!!.!:!..a Month6 Month 7 Month 8 Month9 MoothlO Month 11 Month 12 

123.36 Other invest Touchstone 2,500 2,500 2.500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 
Prior Year 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 
Change 

124.00 Other Invest Radcliff lndust 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
Prior Year 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
Change 

124.03 Other invest Federated Ins 254,557 254,557 254,557 254,557 254,557 254,557· 254,557 240,407 240,407 240,407 293,782 293,782 
Prior Year 218,084 218,084 218,084 218,084 218,084 218,084 218,084 204,116 204,116 204,116 254,557 254.S57 
Change 36,473 36,473 36,473 36,473 36,473 36,473 36,473 36,291 36,291 36,291 39,225 39,225 

Total Investments 1,710,679 1,709,374 1,709,374 1,709,374 1,709,374 1,709,374 1,709,374 1,695,158 1,695,158 1,695,158 1,732,382 1,732,382 
Prior year 1,675,676 1,674,363 1,674,363 1,674,363 1,674,363 1,674,363 1,674,363 1,660,395 1,660,238 1,660,238 1,710,679 1,710,679 
Change 35,003 35,011 35,011 35,011 35,011 35,011 35,011 34,763 34,920 34,920 21,703 21,703 

123.26 Other Invest Assoc Organ CD 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 
Prior Year 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 
Change (5,000) (5,000) 

131.10 patronage cap refund 1,079,583 1,079,271 1,079,055 1,078,663 1,078,663 
Prior year 1,096,564 1,090,669 1,087,678 1,085,725 1,086,203 1,082,804 1,082,532 1,083,501 1,080,791 1,080,156 1,080,156 1,079,739 
Change (16,981) (11,398) (g,623) (7,062) (7,540) {1,082,804) (1,082,532) (l,Og3,501) {1,080,791) {1,080,156) (1,080,156) {1,079,739) 

131.13 Cash-general funds 146,969 921,093 283,000 {326,141) 172,985 596,657 404,283 988,479 1,193,707 1,490,525 2,601,960 1,974,945 
Prior year (320,435) 945,238 1,923,562 {691,270) (934,237) 24,005,002 17,691,814 1,958,009 40,130 178,831 1,779,860 3,763,910 
Change 467,404 (24,145) {1,640,562) 365,129 1,107,222 (23,408,345) (17,287,531) (969,530) 1,153,577 1,311,694 822,100 (1,788,965) 

131.17 Operation Round UP 72,691 72,691 64,066 66,883 66,883 72,678 75,539 75,539 81,582 81,582 87,610 23,815 
Prior year 55,480 48,164 48,209 53,780 53,780 59,225 61,929 64,719 67,515 67,517 67,003 69,882 
Change 17,211 24,527 15,857 13,103 13,103 13,453 13,610 10,820 14,067 14,065 20,607 (46,067) 

131.18 Cash- internet 2,563,769 746,107 1,046,736 306,633 829,178 601,619 159,461 635,013 770,108 436,733 215,852 675,730 
Prior year 607,244 799,769 1,146,516 906,176 996,787 2,959,398 4,482,828 1,057,992 1,102,514 1,219,569 1,528,271 871,050 
Change 1,956,525 (53,662) (99,780) (599,543) (167,609) (2,357,779) (4,323,367) (422,979) (332,406) (782,836) (1,312,419) (195,320) 

135.00 Working Funds 1,325 1,325 1,325 1,325 2,375 2,375 2,375 2,375 2,375 2,375 2,375 2,375 
Prior year 1,325 1,325 1,325 1,325 1,325 1,325 1,325 1,325 1,325 1,325 1,325 1,325 
Change 1,050 1,050 1,050 1,050 1,050 1,050 1,050 1,050 

136.17 Temporilry Cash lnv-Roundup 63,794 
Prloryeilr 
Change 63,794 

Total Cash 3,869,337 2,825,487 2,479,182 1,132,363 2,155,084 1,278,329 646,658 1,706,406 2,052,772 2,016,215 2,907,797 2,740,659 
Prloryeilr 1,445,178 2,890,165 4,212,290 1,360,736 1,208,858 28,112,754 23,325,428 4,170,546 2,297,275 2,552,398 4,461,615 5,790,906 
Chilnge 2,424,159 (64,678) (1,733,108) (228,373) 946,226 (26,834,425) (22,678,770) (2,464,140) (244,503) (536,183) (1,553,818) (3,050,247) 

141.10 Employee computer loans 925 752 2,524 2,360 4,171 3,934 3,641 4,621 4,568 4,149 3,767 3,424 
Prlorve<~r 3,270 2,975 2,680 2,384 3,421 3,050 2,679 2,307 1,974 1,641 1,272 1,098 
Change (2,345) (2,223) (156) (24) 750 884 '" Z.314 2,594 2,508 2,495 2,326 

142.00 Accounts Recelv<~ble 7,521,714 8,441,212 9,429,911 10,033,813 8,331,708 7,455,311 8,279,135 8,801,167 11,223,640 10,571,279 8,295,572 7,488,551 
Prior Year 9,220,822 10,685,267 10,944,688 11,107,180 10,703,960 8,485,304 10,847,301 11,133,369 12,388,834 12,625,970 10,104,080 8,185,357 
Change (1,699,108) (2,244,055) (1,514,777) (1,073,367) (2,372,252) (1,029,993) (2,568,166) (2,332,202) (1,165,194) (2,054,691) (1,808,508) (696,806) 
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Nolin Rural Electric Cooperative E~~:hlbltW 

Comparison of Test Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year case Nc. 2016-00367 
April 30, 2016 

M•y June July August September October November December Januilry February March April 

Acct# Description Month 1 ~ Month 3 Month 4 MonthS Month6 Month7 M.9..!!!h.! Month9 Month 10 Month 11 Month 12 

142.10 Return checks 1,508 666 128 548 24 2,130 736 254 633 294 

Prior year 494 316 1,194 2,121 1,828 1,707 1,088 '" 1,971 1,170 1,515 634 

Change 1,014 (316) (528) (1,993) (1,280) [1,683) 1,042 (259) (1,717) (537) (1,515) (340) 

142.11 Payment arrangements 10,916 15,588 14,742 13,842 12,419 12,279 10,877 10,845 10,436 9,767 11,608 7,673 

Prior year 12,708 11,285 9,660 11,637 13,365 16,993 29,078 28,911 21,972 17,568 16,341 12,630 

Change (1,792) 4,303 5,082 2,205 (946) (4,714) (18,201) (18,066) (11,536) {7,801) (4,733) {4,957) 

142.12 Deferred payment-DRS & CR5 {301) {301) (301) {301) {301) (301) {301) (301) (301) {301) (301) {301) 

Prior year (301) (301) {301) {301) {301) {301) (301) {301) (301) {301) {301) {301) 

Chomge 

143.00 Other receivables 4,765,013 5,692,363 5,308,857 4,771,974 5,802,547 4,557,081 4,190,517 5,553,588 4,415,544 4,575,835 4,708,637 4,845,221 

Prior year 30,599,090 29,169,459 27,732,557 28,805,188 29,165,559 4,248,477 5,001,822 4,989,983 7,051,390 7,235,435 5,097,571 4,851,056 

Change (25,833,077) {23,477,105) (22,423,800) (24,033,214) {23,354,122) 318,604 (811,305) 573,705 (2,545,845) (2,658,501) {389,034) (4,835) 

143.03 Section 1258 medical plan {2,381} (2,475) (2,746) (1,513) (2,375) (2,557) (330) (1,331) (1,079) (441) (990) (1,404) 

Prior year 688 (209) (38} (505} (1,458) {2,483) (1,854) (1,047) (1,198) (1,715) (1,729) (2,713) 

Change {3,069) (2,257) (2,708) (1,007) (917) {184) 1,524 {284) 119 1,275 739 1,309 

143.07 Other rec·pole rentals 115,358 134,514 159,773 181,480 199,737 224,895 247,522 24,278 49,476 65,932 84,228 

Prior year 104,390 127,615 152,580 174,294 191,537 213,151 232,005 8,741 30,448 52,155 73,853 94,651 

Change 11,968 5,999 7,093 7,185 8,200 11,744 15,517 {8,741) (5,170) (2,680) (7,931) (10,423) 

143,15 Acct Rec ·FSA Fee (58) 3,035 (105) 8 {38) 

Prior year 8 15 82 8 (52) (58) 

Change {58) 18) (15) 2,954 (114) 52 8 30 

143.21 Other rec-1258 DENTAL (3,029) 121 {108) (185) {3,213) 13) (163) (381) (47) (47) (47) 

Prior year {32) 21 121 47 67 48 52 22 (2,983} (3,029) 

Change (2,997) (23) {105) (232) (3,280) {51) (215) (381) (59) 2,936 2,982 

143.96 Other rec-FK Solar 4,644,225 4,639,561 4,634,888 4,630,209 4,625,521 4,520,827 4,659,923 4,657,546 4,555,362 4,653,070 4,551,572 4,663,606 

Prior year 4,694,008 4,689,890 4,685,767 4,581,639 4,677,505 4,673,365 4,669,220 4,665,068 4,650,911 4,656,749 4,552,580 4,648,405 

Change {49,783) (50,329) (50,879) {51,430) (51,984) {52,538) {9,297} (7,422) (5,549) (3,679) (1,008) 15,200 

143.97 Other rec-Ft.Knox Engy Sec 51,886,096 51,517,952 51,536,637 51,193,235 50,859,531 50,576,413 53,949,625 53,955,142 53,842,999 53,746,032 53,733,204 53,630,299 

Prior year 51,861,579 51,540,833 51,508,754 54,402,329 54,116,536 54,543,484 54,152,196 54,732,635 54,331,019 54,132,967 52,526,598 52,208,318 

Change 24,517 (22,881) 27,883 (3,209,094) (3,257,005) {3,967,071) (202,571) (757,493) (488,020) {386,935) 1,206,505 1,421,981 

143.98 Other rec·Ft.KnoK financing (33) (33) 

Prior year 2,697 
Change (33) (2,730) 

143.99 other rec-Ft.Knol( financing 

Prior year (1,785,700) 

Change 1,785,700 

144.10 Allowance for uncollectlbles {769,835) (775,098) {780,666) (785,208) (794,820) {807,021) (821,151) (832,999) {849,946) {866,772) (879,153) {892,601) 

Prior year {690,471) {689,881) (678,739) (681,229) {687,018) {696,597) {708,260) (718,190) (730,288) (745,282) (751,472) {760,877) 

Change (79,355) {85,217) {101,927) {103,979) {107,802) (110,424) (112,891) (114,809) (119,658) (121,490) (127,681) {131,724) 

Total Receivables 68,172,107 69,664,132 70,304,187 70,039,734 69,038,509 66,550,665 70,521,425 72,169,214 73,325,374 72,743,688 70,589,763 69,829,943 

Prior year 95,806,245 95,539,977 94,359,018 98,504,698 98,186,193 71,486,206 74,224,974 74,842,471 77,765,732 76,190,680 71,717,357 69,235,230 

Change {27,634;138) {25,875,845) (24,054,831) {28,464,964) (29,147,684) {4,835,540) {3,703,549) (2,673,257) (4,441,358) {3,446,992) (1,127,504) 594,713 



9 
NGIIn Rural Electric Cooperative Exhibit W 
Comparison ofT est Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 
Aprll30, 2016 

M•y June July August September October November December January February March April 

~ Description Month 1 M9.r!.t!:!.l ~ ~ Month 5 Month 6 M2Dl!l.Z M2n!M ~ Month 10 Month 11 .M..e!!!h.ll 

154.00 Material & supp11es 1,141,75l 1,150,111 1,160,814 1,179,873 1,088,750 1,124,853 957,869 948,919 994,254 986,670 973,896 1,193,657 
Prior year 1,354,460 1,301,335 1,350,978 1,243,495 1,324,648 1,173,830 915,537 982,090 999,474 1,225,572. 1,040,103 1,078,755 
Change (212,708) (151,224) (190,164) (63,622) (235,898) (48,977) 42,332 (33,171) (5,220) (238,902) (65,207) 114,902 

155.00 Merchandise 9,293 9,293 9,293 9,293 9,293 9,293 9,293 9,293 9,293 9,293 9,293 9,293 
Prior year 9,293 9,293 9,293 9,293 9,293 9,293 9,:2.93 9,293 9,293 9,293 9,293 9,293 
Change 

156.00 Inventory 11,274 11,675 12,340 12,022 10,549 9,083 10,041 11,099 8,571 8,971 9,963 9,901 
Prior year 7,569 7,394 8,877 9,431 9,381 7,848 7,765 7,982 9,076 8,447 8,871 10,461 
Change 3,705 4,281 3,463 2,591 1,168 1,235 2,:2.76 3,117 (505) 524 1,092 (560) 

156.10 Material & supplies Ft. Knox: 132,685 131,202 133,298 129,623 125,582 122,982 108,508 108,138 108,098 108,030 107,407 110,497 
Prior year 154,764 154,287 149,886 138,783 137,265 136,414 134,784 157,262 160,12:2. 158,945 157,057 156,941 
Change (22,079) (23,085) (16,588) (9,160) {11,683) (13,432) (26,:2.76) (49,124) (52,024) (50,915) (49,650) {46,444) 

163.00 Stores Clearing 49,745 2,795 2,795 
Prior year 38,966 38,966 2,498 2,498 
Change (38,966) (38,966) 49,745 (2,498) (2,498) 2,795 2,795 

Total Material & Supplies 1,295,004 1,302,281 1,315,745 1,380,556 1,234,174 1,266,211 1,085,711 1,077,449 1,120,216 1,112,964 1,103,354 1,326,143 
Prior year 1,565,052 1,511,275 1,519,034 1,401,002 1,480,587 1,329,883 1,069,877 1,156,627 1,177,965 1,402,257 1,215,324 1,255,450 
Change (270,048) (208,994) (203,289) (20,446) (246,413) (63,672) 15,834 (79,178) (57,749) (289,293) (111,970) 70,693 

165.10 Prepaid Insurance 220,284 191,067 115,238 95,343 71,508 47,672 23,836 95,988 67,191 51,306 274,587 

Prior year 224,943 193,772 161,265 102,116 77,315 52,514 27,713 103,077 307,934 278,718 249,501 
Change (4,659) (2,705) {46,027) (6,773) (5,807) (4,842) (3,877) (7,089) (240,743) (227,412) 25,086 

165.30 Prepaid medical 10,355 94,502 
Prior year 12,375 12,375 17,388 
Change (12,375) {12,375) 10,355 77,114 

165.40 Prepaid KAEC Dues 49,071 42,061 35,051 28,040 21,030 14,020 7,010 78,308 71,298 64,288 57,278 
Prior year 48,578 41,638 34,698 27,758 20,818 13,878 6,938 77,112 70,101 63,091 56,081 
Change 493 423 353 2SZ 212 142 72 1,196 1,197 1,197 1,197 

165.50 Prepaid NRECA Dues 20,951 17,974 14,997 12,020 9,043 6,066 3,089 (3,089) (6,178) (9,267) (12,356) 
Prior year 20,197 17,327 14,457 11,587 8,717 5,847 2,977 (2,977) (5,954) 26,905 23,928 
Change 754 647 540 433 326 219 112 (112) (224) (36,172) (36,284) 

165,70 Prepay sales tax: 28,164 28,164 31,827 38,051 38,051 53,108 52,385 30,419 31,099 36,922 36,922 30,855 
Prior year 31,337 34,873 36,524 37,935 40,815 33,514 33,371 35,152 35,260 37,525 35,055 31,067 
Change {3,173) (6,709) (4,697) 116 {2,764) 19,594 19,014 (4,733) (4,161) (603) 1,867 (212) 

165.71 Prepay postage 786 136 310 BOO 1,170 524 992 346 745 161 {603) 1,201 
Prior year 889 141 485 850 1,036 358 718 1,098 1,255 667 1,011 332 
Change (103) IS) (175) (SO) 134 166 274 {752) (510) (506) (1,614) 869 

Total Prepayments 319,256 279,402 197,423 174,254 140,802 121,390 97,667 30,765 297,553 169,394 142,646 351,565 
Prior year 325,944 287,751 247,429 180,246 161,076 118,486 71,717 36,250 231,115 410,273 404,780 360,909 
Change (6,688) (8,349) (50,006) (5,992) (20,274) 2,904 25,950 (5,485) 66,438 (240,879) (262,134) (9,344) 

171.00 Interest receivable (6,122) (2,991) (179) 2,952 6,083 (9,943) {6,812) (3,681) (870) 2,261 5,176 (10,505) 
Prior year (5,242) (2,013) 898 4,128 7,357 (8,668) (5,537) (2,406) 407 3,538 6,669 (9,253) 
Change (880) (978) '(1,077) (1,176) {1,274) (1,275) (1,275) (1,275) (1,277) (1,277) (1,493) (1,252) 
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Nolin Rural Electric Cooperative ExhlbltW 
Comparison of Test Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 

April 3D, 2016 

M•y June July August September October November December January February March April 
Acct# Descriotlon Month 1 Month 2 Month 3 .M..e!!!M Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 ME!ill!.ll. ~ 

184.10 Transportation 
Prior year 223 
Change (223) 

184.20 Benefits 651 " {16,452) 61 {30,000) 
Prior year (3,040) 14 19,806 
Change 3,040 651 82 (16,452) 61 (49,806) 

186.10 Mise 9,618 75,958 68,069 66,869 50,391 25,196 12,598 (1,514) 
Prior year 6,658 58,257 98,221 94,580 77,078 54,872 9,186 7,103 
Change 2,960 17,701 {30,152) (27,711) (26,687) {29,676) 3,412 (8,617) 

186.30 Mlsc-Retlrment/5ec 2,822,759 2,792,077 2,761,395 2,730,713 2,700,031 2,669,348 2,638,666 2,607,984 2,577,302 2,546,620 2,515,938 2,485,255 
Prior year 3,190,945 3,160,263 3,129,581 3,098,899 3,068,217 3,037,534 3,006,852 2,976,170 2,945,488 2,914,806 2,884,124 2,853,441 
Change (368,186) (368,186) [368,186) {368,186) {368,186) (368,186) {368,186) (368,186) (368,186) (368,186) (368,186) [368,186) 

Total Deferred Deblts 2,832,377 2,868,686 2,829,560 2,781,130 2,750,483 2,694,544 2,651,264 2,607,984 2,577,302 2,516,620 2,515,938 2,483,741 
Prior year 3,194,563 3,218,520 3,228,039 3,193,479 3,145,295 3,092,406 3,016,038 2,976,170 2,945,488 2,934,612 2,884,1i4 2,860,544 
Change (362,186) {349,834) (398,479) (412,349) {394,812) {397,862) {364,774) (368,186) {368,186) {417,992) (368,186) (376,803) 

Total Assets and debits 177,072,945 178,009,401 178,285,168 176,758,652 179,031,234 177,353,324 180,374,722 185,817,724 187,528,698 186,459,048 187,832,375 187,149,580 
Prior year 197,994,834 199,079,384 199,202,415 200,371,317 200,169,712 199,996,136 198,318,800 183,061,318 184,177,760 183,517,719 181,181,711 180,190,314 
Change {20,921,889) {21,069,983) {20,917,247) (23,612,665) (21,138,478) (22,642,812) (17,944,078) 2,756,406 3,350,938 2,941,329 6,650,654 6,959,266 

200.1 Memberships Issued 276,235 276,070 275,975 276,000 275,545 275,525 275,420 275,020 274,740 274,810 274,750 274,455 
Prior year 279,765 279,030 278,190 278,055 277,655 277,590 277,300 276,825 276,685 277,035 276,755 276,375 
Change (3,530) (2,960) (2,215) [2,055) (2,110) (2,065) [1,880) (1,805) (1,945) (2,225) [2,005) (1,920) 

201.10 Patrons capital credits 71,089,685 71,075,725 71,063,750 71,045,980 71,029,543 71,004,916 70,992,961 70,974,185 70,951,546 70,942,316 70,928,392 70,917,518 
Prior year 66,194,168 66,154,990 66,135,547 66,114,244 66,092,752 66,075,911 66,070,142 66,047,631 66,036,505 66,022,813 65,996,869 65,986,858 
Change 4,895,517 4,920,735 4,928,203 4,931,736 4,936,891 4,929,005 4,922,819 4,926,554 4,915,041 4,919,503 4,931,523 4,930,660 

201.20 Pat Cap-assignable (88) (224} (358) [1,355) (1,506) [1,825) [2,245) (2,245) (2,678) (2,129) (2,129) 
Prior year (4,853) (5,568) (6,194) (6,875) (7,427) [8,609) {8,609) [555) (1,854) (4,007) 5,125,021 
Change 4,765 5,344 5,836 5,520 5,921 6,784 6,364 (2,245) (2,123) (275) 1,878 [5,125,021) 

201.22 Prior Year Deficit (4,316,873) 
Prior year 
Change (4,316,873) 

201.21 Patrons Capital Credits Unasslgn 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 
Prier year 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 123,410 
Change 

208.00 Donated capital 104,804 104,635 104,249 104,194 104,024 111,692 111,450 111,450 111,382 111,243 111,135 121,153 
Prior year 97,015 96,853 96,654 96,639 96,640 96,292 96,233 105,146 104,968 104,911 104,801 104,804 
Change 7,789 7,782 7,595 7,555 7,384 15,400 15,217 6,304 6,414 6,332 6,334 16,349 

217.00 Retired gaines 1,512,667 1,512,593 1,511,893 1,512,593 1,512,593 2,593,036 2,592,105 2,591,770 2,591,651 2,591,586 2,591,504 2,591,429 
Prior year 1,512,030 1,512,030 1,512,103 1,512,026 1,512,005 1,513,245 1,511,802 1,502,580 1,502,580 1,512,593 1,512,593 1,512,593 
Change 637 563 [210) 567 588 1,079,791 1,080,303 1,089,190 1.089,071 1,078,993 1,078,911 1,078,836 

215.30 Accum other Com pre Income {3,231,033) (3,215,935) {3,200,837) (3,185,739) (3,170,641) (3,155,543) {3,140,445) {3,125,347) (3,110,249) (3,095,151) {3,080,053) {3,064,955) 
Prior year [3,412,209) [3,397,111) {3,382,013) (3,366,915) [3,351,817) {3,336,719) (3,321,621) (3,306,523) {3,291,425) (3,276,327) (3,261,229) {3,246,131) 
Change 181,176 181,176 181,176 181,176 181,176 181,176 181,176 181,176 181,176 181,176 181,176 181,176 
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Nolin Rural Electric Cooperative ElchlbltW 
Comparison of Test Ye;~r Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016-00367 
April 3D, 2016 

M•y June July August September October November December January february March April 

am.! Description Month 1 M.9.!l.!t!.1 .M..9..!!!h1 Month4 Month 5 M9.n!h..§ Month 7 MonthS ~ .M.9..!!!!!..!Q Monthll M2D!!!..!1 

217.10 Retired gaines 802,149 809,631 816,352 824,862 832,487 845,250 850,922 860,273 872,630 877,456 884,447 890,091 
Prior year 688,283 709,164 720,349 732.,119 742,888 752,831 755,950 769,079 775,698 774,550 789,439 790,143 
Change 113,866 100,467 96,003 92,743 89,599 92,419 94,972 91,194 96,932 102,906 95,008 99,948 

219.10 operating margins (6,338,721) (6,338,721) (6,338,721) (6,338,721) 
Prior year 4,142,404 4,142,404 4,142,404 4,142,404 
Change (10,481,125) (10,481,125) (10,481,125) {10,481,125) 

219.20 Non operating margins 2,023,977 2,023,977 2,023,977 2,023,977 
Prior year 982,615 982,615 982,615 982,615 
Change 1,041,362 1,041,362 1,041,362 1,041,362 

998.10 Profit clearing- operating 6,338,721 
Prior year (4,142,404) 
Change 10,481,125 

998.20 Profit clearing· non operating (2,023,977) 
Prior year (982,615) 
Change (1,041,362) 

Operating Margins (8,016,999) (8,592,879) (8,890,830) (8,723,761} (8,517,488) (8,250,700} (5,337,169) (6,338,721} 103,622 (236,749) 120,425 (559,220) 
Prior year 40,907 (264,140} (633,774) (599,277} (1,395,416) (1,267,427) (1,209,018) 2,561,519 131,943 246,731 (253,002) (7,272,724) 
Change (8,057,906) (8,328,739) {8,257,056) (8,124,484) (7,122,072) {6,983,273) (4,128,151) (8,900,240) (28,321) (483,480) 373,427 6,713,504 

.... Non-Operating Margins 807,839 964,677 1,129,930 1,293,390 1,454,234 1,612,311 1,871,714 2,023,977 164,162 337,505 499,339 680,252 
Prior year 1,042,307 1,368,807 1,589,379 1,827,558 2,049,592 2,224,916 2,387,360 2,563,501 104,308 275,350 478,551 634,558 
Change {234,468) (404,130) (459,449) (534,168) {595,358) (612,605) (515,646) {539,524) 59,854 62,155 20,788 45,694 

Total Margins & Equities 63,468,669 63,057,703 62,933,534 63,269,574 63,642,301 65,158,072 68,338,123 67,493,772 67,765,472 67,609,553 68,136,476 67,657,260 
Prior year 66,560,823 66,577,465 66,433,651 66,710,984 66,140,282 66,451,440 66,682,949 70,643,168 70,889,136 71,184,231 70,889,199 64,034,907 
Change {3,092,154} (3,519,762) {3,500,117) {3,441,410) (2,497,981) (1,293,368) 1,655,174 {3,149,396) (3,123,664) (3,574,678) (2,752,723) 3,622,353 

224.12 CFCnotes 96,892,394 96,892,394 96,892,394 95,362,353 95,362,353 95,362,353 93,838,720 93,838,720 93,838,720 92,544,778 100,544,778 100,544,778 
Prior year 112.185,628 112,185,628 112,185,628 114,017,726 114,017,726 114,017,726 111,804,909 91,804,909 91,804,909 90,353,594 90,353,594 98,353,594 
Change {15,293,234) (15,293,234) (1~5,293,234) {18,655,373) {18,655,373) {18,655,373) (17,966,189) 2,033,811 2,033,811 2,191,184 10,191,184 2,191,184 

Totallongtermdebt 96,892,394 96,892,394 96,892,394 95,362,353 95,362,353 95,362,353 93,838,720 93,838,720 93,838,720 92,544,778 100,544,778 100,544,778 
Prior year 112,185,628 112,185,628 112,185,628 114,017,726 114,017,726 114,017,726 111,804,909 91,804,909 91,804,909 90,353,594 90,353,594 98,353,594 
Change (15,293,234) (15,293,234) (15,293,234) (18,655,373) (18,655,373) (18,655,373) (17,966,189) 2,033,811 2,033,811 2,191,184 10,191,184 2,191,184 

228.30 Postretlrements benefits 6,827,080 6,837,054 6,847,028 6,857,002 6,866,975 6,876,949 6,884,441 6,892,507 6,884,823 6,907,448 6,914,919 6,921,518 
Prior year 6,703,328 6,715,299 6,727,271 6,737,168 6,747,066 6,756,963 6,766,861 6,776,758 6,786,070 6,796,601 6,807,133 6,817,107 
Change 123,752 121,755 119,757 119,834 119,909 119,986 117,580 115,749 98,753 110,847 107,786 104,411 

232.11 Accts Payable-FK 3,197,107 3,197,107 3,197,107 
Prior year 
Change 3,197,107 3,197,107 3,197,107 

231.00 Notes Payable· short term 500,000 1,000,000 1,000,000 2,000,000 4,000,000 4,000,000 6,000,000 4,237,589 3,898,878 
Prior year 5,946,468 4,461,585 
Change 500,000 1,000,000 1,000,000 2,000,000 4,000,000 4,000,000 6,000,000 (1,708,879) (562,707) 

232.10 Accounts Payable-general 4,095,928 4,978,925 5,450,019 5,082,963 6,065,197 4,003,680 5,099,071 5,642,614 6,770,698 5,554,104 3,197,107 3,197,107 
Prior year 4,971,341 5,885,953 6,142,233 5,704,140 5,813,432 5,308,113 6,077,405 6,459,321 6,550,330 7,646,692 
Change (875,413) {907,028) {692,214} (621,177) 251,765 (1,304,433) {978,334) (816,707) 220,368 {2,092,588) 3,197,107 3,197,107 



Nolin Rural Electric Cooperative 
Comparison of Test Year Balance Sheet Account 
Balantes with those of the Pretedlng Year Case No. 2016-00367 
Aprll 30, 2016 

232.12 Actounts Payable-short term note 
Prior year 
Change 

232.14 GE Meter Purchase 
Prior year 
Change 

232.50 Radclifffranchise 
Prior year 
Change 

232.60 VIne Grove franchise 
Prior year 
Change 

232.61 AP Franchise Tax 
Prloryeilr 
Change 

232.70 Wlnter Care 
Prior year 
Change 

232.71 Operation Roundup 
Prior year 
Change 

232.80 AP Scholarships 
Prior year 
Change 

232.90 E'town franchise 
Prior year 
Chilnge 

235.00 Customer deposits 
Prior year 
Change 

236.10 Accpropertytaxes 
Prior year 
Change 

236.20 AccFUTAtax 
Prior year 
Change 

236.40 Ace 5UTA tax 
Prior year 
Change 

236.50 Sales tax 
Prior year 
Change 

M•v 
Month 1 

37,296 
42,og6 

(4,790) 

8,021 
8,413 
(392) 

126 
131 

(5) 

243 
382 

(139) 

75,614 
58,254 
17,360 

10,000 

10,000 

34,914 
39,336 
(4,422) 

2,327,119 
2,197,841 

129,278 

319,355 
304,445 

14,910 

304 
66 

238 

338 
367 
(29) 

56,755 
66,586 
(9,831) 

June 
Month 2 

59,701 
67,792 
(8,091) 

13,060 
13,720 

(660) 

200 
217 
(17) 

257 
392 

(135) 

78,502 
50,948 
27,554 

10,000 

10,000 

55,478 
61,375 
(5,897) 

2,333,465 
2,180,493 

152,972 

285,973 
262,531 

23,442 

450 
292 
158 

579 
(579) 

116,527 
69,797 
46,730 

July 
Month 3 

26,684 
25,304 

1,380 

5,746 
5,296 

450 

93 
79 
14 

267 
402 

(135) 

66,883 
53,780 
13,103 

10,000 

10,000 

24,812 
24,914 

(102) 

2,340,666 
2,167,553 

173,113 

121,571 
95,266 
26,305 

524 

524 

123 
190 
(57) 

71,581 
72,219 

(638) 

August 
Month4 

51,965 
52,524 

(559) 

11,395 
10,833 

562 

175 
164 

11 

277 
412 

{135) 

69,818 
56,546 
13,272 

10,000 

10,000 

50,096 
50,367 

(271) 

2,347,009 
2,191,062 

155,947 

185,442 
161,126 

24,316 

74 
133 
(59) 

187 
315 

(128) 

68,570 
74,933 
(6,363) 

September 
MonthS 

72,001 
73,418 
(1,417) 

15,985 
15,454 

532 

235 
223 

12 

287 
422 
(135) 

72,678 
59,225 
13,453 

10,000 

10,000 

71,259 
72,513 
(1,254) 

2,379,832 
2,189,007 

190,825 

245,847 
223,218 

22,629 

89 

"' (49) 

127,859 
(11,067) 
138,926 

October 
M2!!!!!..§ 

18,472 
20,194 
(1,722) 

3,920 
19,522 

(15,602) 

65 
77 

(12) 

297 
432 
(135) 

75,539 
61,929 
13,610 

10,000 
10,000 

18,439 
19,130 

{691) 

2,359,500 
2,243,852 

115,648 

195,304 
{35,138) 
230,442 

89 
165 
(76) 

' 27 
(25) 

116,445 
63,512 
52,933 

November 

~ 

39,567 
47,929 
(8,362) 

8,495 
25,271 

(16,776) 

151 

184 
(33) 

307 
442 

(135) 

78,588 
64,719 
13,859 

10,000 
10,000 

35,231 
38,164 
(2,933) 

2,363,437 
2,288,299 

75,138 

(54,093) 
(59,680) 

5,587 

(89) 
247 

(336) 

2 
100 
(98) 

114,707 
65,345 
48,362 

December 
MonthS 

140,828 

140,828 

64,391 
78,131 

{13,740) 

13,753 
31,547 

(17,794) 

273 
321 
{48) 

428 

535 
(107) 

81,582 
67,515 
14,067 

10,000 
10,000 

54,332 
60,827 
(6,495) 

2,349,994 
2,283,377 

66,617 

117,386 
67,122 
50,264 

JilnUary 
Month9 

140,828 

140,828 

33,617 
33,026 

591 

7,738 
7,384 

354 

161 
147 

14 

235 
724 

(489) 

84,610 
70,236 
14,374 

10,000 
10,000 

23,682 
25,566 
(1,884) 

2,331,921 
2,302,018 

29,903 

63,979 
63,871 

lOB 

7,523 

7,523 

128,981 
69,921 
59,060 

February 
Month 10 

140,828 

140,828 

59,503 
67,053 
(7,550) 

14,040 
15,0:162 
(1,422) 

252 
303 
(51) 

160 
58 

102 

87,610 
73,003 
14,607 

10,000 
10,000 

47,301 
50,770 
(3,469) 

2,349,720 
2,326,518 

23,202 

128,060 
127,742 

318 

{3,380) 
532 

(3,912) 

12,256 

12,256 

58,204 
64,681 
{6,477) 

ExhlbltW 
Witness: James Adkins 

March 
Month 11 

(7,752) 

(7,752) 

79,808 
89,555 
(9,747) 

18,612 
20,612 
(2,000) 

326 
374 
(481 

321 
126 
195 

90,728 
69,882 
20,846 

10,000 
10,000 

67,143 
74,237 
(7,094) 

2,336,774 
2,328,321 

8,453 

192,141 
191,613 

528 

(3,357) 
133 

(3,490) 

13,092 

13,092 

113,997 
58,692 
55,305 

April 
Month 12 

(399) 

(399) 

(7,752) 

(7,752) 

18,249 
17,937 

312 

4,217 
4,001 

216 

59 
59 

362 
186 
176 

93,777 
72,691 
21,086 

10,000 
10,000 

16,963 
17,606 

{643) 

2,330,006 
2,332,471 

(2,465) 

256,222 
255,484 

738 

(3,340) 
116 

(3,456) 

" 136 
(54) 

107,983 
53,212 
54,771 



1~ 
Nolin Rural Electric: Cooperative EllhlbltW 
Comparison of Test Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Yeilr Case No. 1016-00367 
Apr1130, 1016 

M•v June July August September October November December January February March April 
Acct# Oesc:rlpticn Month 1 MonthZ Month 3 Month4 MonthS Month 6 .M9..!llh1 ~ ~ M2n!t!.!Q. ~ Month 12 

236.60 Sales tax Hardin Co 241,685 168,598 310,916 324,812 189,486 254,878 159,173 289,729 352,505 357,674 289,675 248,204 
Prior year 170,660 304,190 323,303 329,774 306,791 212,242 304,299 350,694 376,139 392,916 340,148 259,635 
Change (18,9751 (35,S9Z) {11,387) (4,961) (17,305) {17,364) (45,026) {60,965) (23,634) (35,242) (50,473) (11,431) 

236.61 Sales tax Grayson Co 1,730 1,968 2,373 2,433 2,041 1,816 1,992 2,419 3,151 3,141 2,347 1,851 
Prior year 1,880 2,204 2,382 2,427 2,191 1,954 1,503 3,135 3,416 3,552 2,956 2,001 
Change {150) (136)- (9) 6 {150) {138) (511) {716) (265) (411) {609) {150) 

236.62 Sales tax Meade Co 642 735 855 891 831 _710 684 768 964 1,030 826 699 
Prior year 733 796 865 866 838 733 773 907 1,018 1,153 975 692 
Change (91) {61) (10) 25 (7) (23) (89) (139) (54) (113) (149) 7 

236.63 Ky sales and Use 1,904 34,710 42,636 862 1,820 2,763 673 1,452 
Prior year (815) 
Change 1,904 35,525 41,636 862 1,820 2,763 673 1,452 

136.64 Sales tax Green 626 698 819 828 673 614 740 901 1,141 1,122 840 662 
Prior year 651 753 804 814 721 683 927 1,161 1,112 1,246 1,033 689 
Change {15) (55) 15 14 (48) (69) (187) (261) (71) (124) (193) (27) 

236.65 Sales tax Larue Co 25,326 28,765 33,889 35,020 29,537 26,344 29,628 35,148' 43,804 41,210 31,686 25,7_02 
Prior year 27,026 31,748 33,860 34,117 30,798 28,870 36,863 45,119 47,523 48,014 39,526 27,180 
Change (1,700) {2,983) 29 803 (1,261) (2,526) (7,235) (9,971) (3,719) (5,804) (7,840) (1,478) 

236.66 Sales tax E'Town 1,977 1,385 2,819 2,897 2,545 1,095 1,934 1,180 1,691 2,747 2,228 1,922 
Prior year 2,214 2,731 3,016 3,089 2,788 2,273 2,331 2,669 2,877 2,918 2,546 2,012 
Change (237} (346) {207) (192) (243) (178) (397) (489) {186) (171} (318) (90) 

237.20 Accrue lnt • CFC 252,595 513,610 149,074 506,450 260,084 520,169 284,122 559,079 
Prior year 278,841 566,979 294,745 589,490 240,250 480,501 237,210 466,769 
Change (26,247) (53,369) (45,671) {83,040) 19,834 39,668 46,911 91,310 

237.30 Accrue lnt ·Short term borrowing 397 1,860 4,449 9,851 23,677 1,430 1,430 
Prier year 
Change 397 2,860 4,449 9,852 23,_677 1,430 1,430 

238.10 Patronage Capital payable 1,078,531 1,078,480 1,079,055 1,078,663 1,078,663 
Prior year 1,096,564 1,090,669 1,087,678 1,085,725 1,086,203 1,081,804 1,083,340 1,081,532 1,080,791 1,079,431 1,079,432 1,078,948 
Change (18,033) (12,189) (8,623) (7,062) (7,540) (1,082,804) (1,083,340) (1,082,532) (1,080,791) (1,079,432) (1,079,432) (1,078,948) 

241.10 State Income 18,154 
Prior year 
Change 18,254 

241.11 State Tax Indiana 
Prior year 260 
Change (260) 

241.20 Elizabethtown tax w/held 7,945 4,234 8,388 4,027 8,184 4,152 8,181 3,948 
Prior year 7,753 4,080 8,072 12,062 4,044 7,936 4,031 7,669 3,960 
Change 192 154 316 (12,062) (17) 248 121 512 (12) 

241.40 Taxes-Floyd County 
Prior year 88 
Change (88) 



Nolin Rural Electric Cooperative 
Comparison of lest Year Balance Sheet Account 
Balances with those of the Preceding Year Case No. 2016-00367 
April30, 2016 

241.30 Radcllfftaxw/held 
Prior year 
Change 

242.06 Touchstone Energy Friends Asst 
Prior year 
Change 

242.07 MiscAccrued·ACRE 
Prior year 

Change 

242.09 Mise Accrued· Met Ins 

Prior year 
Change 

242.12 Mise Accrued·125B LT 
Prior year 
Change 

242.13 MlscAccrued·125B IN 
Prior year 

Change 

242.15 Mise Accrued·Retlrment 

Prior year 
Change 

242.16 Mise Accrued·Homestead 
Prior year 
Change 

242.18 King Island 
Prior year 

Change 

242.19 Holiday World 

Prior year 
Change 

242.21 Ky Kingdom 

Prior year 
Change 

242.23 Mise Accrued AO&O Spouse 
Prior year 

Change 

242.30 Accrued Vacation 
Prior year 

Change 

242.39 Payroll dearing 
Prior year 
Change 

1,3g9 

1,412 
(23) 

4,09S 
2,SOO 
1,595 

3,023 
2,992 

31 

1 
2 

(1) 

365 
1 

364 

(4,266) 
891 

(5,157) 

207 
198 

9 

" 524 
(425) 

18 
70 

(52) 

915,849 
904,237 

11,612 

June 

M2!l!!!.l. 

4,219 
2,886 

1,333 

3,371 
3,360 

11 

2 

2 

2,18S 
(2,185) 

(3,042) 
(4,697) 

1,655 

625 
318 
307 

1,3S4 
1,608 

(254) 

5 
67 

(52) 

915,849 
893,334 

22,515 

July 

~ 

781 
765 
16 

4,349 
3,026 

1,323 

430 
3,518 

(3,088) 

3 
3 

(1,074) 

(1,562) 
488 

1,314 
3,804 

(2,490) 

4,660 
307 

4,353 

6 
51 

(45) 

915,849 
873,519 

42,330 

August 
Month4 

1,487 
1,439 

48 

4,482 
3,164 
1,318 

691 
611 
so 

3 

2 
2 

(542) 
{692) 
150 

773 
4,622 

(3,849) 

317 
971 

(654) 

35 
44 
(9) 

915,849 
863,529 

52,320 

September 
Month 5 

{12,062) 
12,062 

4,617 
3,302 
1,315 

1,000 
929 

71 

4 
(1) 

2,896 

2 
2,894 

(506) 
(560) 

54 

660 
214 
446 

492 

1,041 
{559) 

3G 
38 
(2) 

915,849 
863,529 

52,320 

October 

~ 

716 
715 

1 

4,743 
3,486 
1,257 

1,256 
1,183 

73 

3 

2 
2,843 

{2,841) 

(398) 

(461) 
63 

628 
214 
414 

228 
1,041 
{813) 

7 
29 

(22) 

915,849 
863,529 

52,320 

November 
Month 7 

1,420 
1,366 

54 

4,879 
3,522 

1,357 

1,521 
1,543 

(22) 

4 
(59) 
63 

2 
2,858 

{2,856) 

(398) 

(461) 
63 

628 
214 
414 

228 
127 
101 

20 

10 
10 

915,849 
863,529 

52,320 

December 
MonthS 

5,016 

3,676 
1,340 

1,865 
1,819 

46 

2,841 
(2,841) 

90 

90 

628 

628 

228 

228 

936,369 
929,927 

6,442 

January 

~ 

700 
711 
(11) 

5,055 
3,706 

1,349 

2,052 
1,987 

65 

(382) 

(382) 

125 

125 

12 
2,924 

(2,912) 

90 

90 

628 

628 

228 

228 

17 
4 

13 

915,224 
922,148 

{6,924) 

February 
Month 10 

1,355 
1,377 

(22) 

4,567 
3,702 

865 

2,350 

2,147 
203 

284 

284 

(41) 

1 
(42) 

{40) 

2,997 
{3,037) 

{1,780) 
1,780 

90 

90 

628 

628 

228 

228 

13 
(B) 

915,224 
922,148 

(6,924) 

ExhlbitW 
Witness: James Adkins 

March 
Month 11 

4,505 

3,907 
598 

2,562 
2,511 

51 

{365) 

365 

(59) 
72 

(141) 

(61) 
186 

(247) 

135 

135 

90 

90 

628 

628 

228 

228 

5 
21 

(16) 

880,141 
915,849 
(35,708) 

(364) 

{364) 

April 

~ 

604 
714 

{110) 

4,642 
4,001 

641 

2,724 
2,860 

(136) 

(21) 
(365) 
345 

(96) 
1 

(97) 

(81) 
259 

(340) 

90 
(5,090) 
5,180 . 

628 

628 

228 

228 

158 
42 

116 

880,141 
915,849 
{35,708) 

(364) 

(364) 

14 



15 
NoUn Rural Electric Cooperative ExhlbltW 
Comparison of Test Year Balance Sheet Account Witness: James Adkins 
Balances with those of the Preceding Year Case No. 2016.00367 
April 3D, 2016 

M•y June July August September October November De<:ember January February March April 

6W.1! Description Month 1 Month 2 Month3 ~ MonthS MonthS Month 7 MonthS ~ Month 10 M2!l!!!..ll. Month 12 

242.60 Accrued- Audit 

Prior year 1,800 300 300 300 300 300 
Change (1,800) 1300) (300) (300) (300) (300) 

242.80 Accrued Interest Deposits 51,787 52,002 52,214 52,427 52,628 52,803 52,998 53,656 53,608 54,237 51,053 51,746 
Prior year 51,810 52,008 52,188 52,374 52,551 52,721 52,914 53,100 53,281 53,378 51,343 51,568 
Change (23) (6) 26 53 77 82 84 556 327 859 (290) 178 

242.90 Miscellaneous accruals 770 385 790 405 810 467 934 463 
Prior year 766 1,149 383 766 1.149 1,532 766 1,149 385 770 385 
Change 4 (1,149) 2 24 (1,149) (1,127) 44 (1,149) 82 164 78 

Total Current & Accrued llab 9,297,812 10,543,052 11,046,457 10,808,217 12,7Z6,892 9,620,424 10,981,081 17,263,589 18,720,096 19,075,368 11,917,463 11,708,225 
Prlorvear 10,063,932 11,258,891 11,546,516 10,694,672 11,082,742 10,622,040 10,924,726 11,777,676 12,115,877 12,904,467 11,467,363 10,037,594 
Change (766,120) (715,839) (500,059) 113,545 1,644,150 (1,001,616) 56,355 5,485,913 6,604,219 6,170,901 450,100 1,670,632 

252.00 Consumer advances 75,448 80,476 79,602 73,906 7Z,322 73,151 69,984 69,963 68,436 70,749 67,593 63,446 
Prior year 70,104 69,953 67,603 64,275 69,806 76,957 74,541 74,135 71,618 77,976 77,318 75,348 
Change 5,344 10,523 11,999 9,631 2,516 (3,806) (4,557) (4,172) (3,182) (7,227) (9,725) (11,902) 

252.10 Consumer advances 118,779 118,779 118,779 118,779 118,779 119,901 119,901 119,901 119,901 119,901 119,901 119,901 
Prior year 156,470 156,470 156,470 156,470 156,470 156,470 156,470 118,779 118,779 118,779 118,779 118,779 
Change (37,691) {37,691) (37,691) (37,691) (37,691} (36,569) (36,569} 1,122 1,122 1,122 1,122 1,122 

253.00 Deferred credits Insurance 386,714 464,896 361,322 262,775 235,564 136,428 136,428 136,428 128,403 128,403 128,403 128,403 
Prloryear 359,057 345,022 338,832 332,642 326,452 320,262 314,072 307,882 837,289 716,931 610,352 494,115 
Change 27,657 119,874 22,490 (69,867) (90,888) (183,834) (177,644) (171,454) (708,886) (588,528) (481,949) (365,712) 

253.20 Deferred credits Meter Instal (3,198} (3,198) (3,198) (3,198) 
Prior year 
Change (3,198) (3,198) (3,198) (3,198) 

253.60 Deferred c~edit-Ft Knox 6,050 6,050 6,050 6,050 6,050 6,050 6,050 6,050 6,050 6,050 6,050 6,050 
Prlorvear 1,895,496 1,761,656 1,746,447 1,657,382 1,629,171 1,594,275 1,594,275 1,558,010 1,554,085 1,365,141 857,976 258,870 
Change (1,889,446) (1,755,606) (1,740,397) (1,651,332) (1,623,121) (1,588,225) (1,588,225) (1,551,960) (1,548,035) (1,359,091} (851,926) {252,820) 

Total Equities & Uabllltles 177,072,946 178,000,404 178,285,166 176,758,656 179,031,236 177,353,328 180,374,728 185,817,732 187,528,703 186,459,052 187,832,385 187,149,582 
Prior year 197,994,838 199,070,384 199,202,418 200,371,319 200,169,715 199,996,133 198,318,803 183,061,317 184,177,763 183,517,720 181,181,714 180,190,314 
Change (20,921,892) (21,069,980) (20,917,252) (23,612,663) (21,138,479) (22,642,805) (17,944,075) 2,756,415' 3,350,9<10 2,941,332 6,650,671 6,959,268 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 

April 30,2016 

440.10 Residential 
Prior Year 
Change 

442.10 Small Commercial 
Prior Year 
Change 

442.20 LargeCommerclal 
Prior Year 
Change 

444.00 Public street lights 
Prior Year 
Change 

450.00 · Forfeit Discounts 
Prior Year 
Change 

451.00 Mi1c:ellaneous servkes 
Prior Year 
Change 

454,00 Rent from electrle property 
Prior Year 
Change 

456.00 Other electric revenue 
Prior Year 
Change 

456.10 Mise Rev Ft. Knox Other Margins 
Prior Year 
Change 

456.11 Mise Rev-Ft. Knox Energy Sec Proj 
Prior Year 
Change 

Total Revenues 
Prior Year 
Change 

555.00 Total Purchased Power 
Prior Year 
Change 

580.00 Operations· Supervision 
Prior Year 
Change 

9.580.00 Operations- Supervision 
PrlorYear 

M•y 
Month 1 

3,141,465 

3,477,114 

(335,649) 

783,075 
900,869 

(117,794) 

781,690 
958,575 

{176,885) 

25,541 

26,635 

(1,094) 

29,073 

36,004 

(6,931) 

21.493 

23,988 

(2,495) 

26,078 
25,065 

1,013 

86 

127 

{41) 

138,703 

256,728 

(118,025) 

12,076 

116,116 

(104,040) 

4,959,281 
5,821,220 

(861,939) 

3,464,917 
4,176,463 

(711,546) 

15,110 

15,943 

(834) 

0 
0 

June 
Month 2 

3,766,101 

4.246,694 

(480,593) 

862,838 

986,264 

(123,425) 

829,339 

930,001 

(100,662) 

25,917 

27,239 

(1,322) 

35,722 

42,378 

(6,656) 

22,233 
25,513 

(3,280) 

26,078 
25,065 

1,013 

611 
82 

529 

220,037 

213,608 

6,429 

9,051 
12,194 

{3,142) 

5,797,930 
6,509,038 

(711,108) 

4,546,427 

4.810,939 

(264,512) 

16,406 

16,016 

390 

2,416 

0 

July 
Month 3 

4.45~,494 

4,141,955 

312,539 

996,861 

980,162 

16,699 

884,044 

949,467 

{65,423) 

27,186 

27,080 

107 

41,787 

47,034 

(5,247) 

23,173 
26,519 

{3,347) 

26,078 

25,065 

1,013 

(362) 

74 

{436) 

240,164 
239,074 

1,090 

32,654 

29,828 

2,826 

6,726,080 
6,466,258 

259,822 

4,980,209 

4,905,155 

75,054 

16,034 

15,486 

548 

2,800 

0 

August 
Month4 

4,123,566 

4,395,655 

(272,090) 

942,784 

1,022,314 

(79,530) 

903.426 
982,399 

(78,973) 

27,031 

27,304 

(272) 

42,673 

46,151 

(3A78) 

25,270 

28,217 

(2,948) 

26,078 

25,065 

1,013 

20 

77 
{58) 

234,157 

169,100 

65,057 

10,616 

207,935 

{197,320) 

6,335,620 
6,904,218 

{568,598) 

4,525,273 

5,023,735 

(498,462) 

37,031 

15,064 

21,967 

3,857 

0 

September 
MonthS 

3,254,030 

3,367,919 

(113,889) 

808,418 
845,783 

{37,365) 

866,651 
944,255 

(77,604) 

26,390 

26,633 

{243) 

38,866 

43,796 

{4,930) 

21,619 

25,646 

(4,027) 

26,078 
25,065 

1,013 

606 
(776) 

1,383 

251,140 

174,159 

76,981 

11,253 

13,932 

{2,679) 

5,305,053 
5,466,412 

(161,359) 

4,156,270 
4,284,916 

(128,646) 

9,175 
11,847 

(2,671) 

858 

0 

October 
Month 6 

3,020,968 

3,380,432 

(359,464) 

785,260 

822,474 

{37,215) 

872.101 

941,270 

{69,169) 

26,517 

26,822 
{304) 

29,071 

32,477 

{3,406) 

25,840 
22,485 

3,356 

26,078 
25,065 

1,013 

(65) 

761 

{826) 

244,962 
210,232 

34,730 

14,554 

57,381 

(42,827) 

5,045,286 
5,519,398 

(474,112) 

3,504,503 

3,702,735 

(198,232) 

9,548 

13,564 

(4,016) 

4,848 

0 

November 
Month 7 

3,585,831 

4,811,382 

{1,225,551) 

762,873 

845,809 

{82,936) 

852,036 

883,464 

{31,4_29) 

26,533 

26,955 

(421) 

30,925 

42,196 

(11,272) 

20,684 

19,775 

909 

26,078 

25,065 

1,013 

32 

79 
{46) 

3,736,915 

201,398 

3,535,517 

43.143 

43,143 

9,085,050 
6,856,122 
2,228,927 

4,088,307 

4,907,229 

(818,922) 

8,335 

22.994 

(14,659) 

2,693 

0 

December 
MonthS 

4,290,658 

5,349,718 

{1,059,060) 

785,975 

860,184 

(74,209) 

841,411 

818,104 

23,307 

26,776 

26,818 

{42) 

41,651 

54,072 

{12,421) 

18,867 

19,868 

{1,001) 

14,932 

26,078 

(11,146) 

77 

" 19 

(2,669,711) 

218,892 

(2,888,603) 

15,714 

74,214 

(58,499) 

3,366,351 
7,448,007 
(4,081,655) 

4,498,391 

5,178,465 

{680,074) 

17,646 

15,719 

1,927 

2,337 

0 

January 
Month 9 

5,928,251 

5,787,894 

140,357 

880,427 
862,741 

17,686 

838,897 

834,209 

4,687 

28,973 

26,481 

2,493 

49,517 

44,768 

4,749 

15,668 

16,027 

(359) 

25,198 
26,078 

{880) 

167 

78 

89 

415,155 

205,045 

210,110 

13,451 

6,836 

6,615 

8,195,705 
7,810,158 

385,547 

5,877,808 

5,959,927 

(82,119) 

11,676 
15,285 

{3,609) 

961 

0 

February 
Month 10 

4,451,074 

6,015,694 

{1,564,620) 

764,698 

824.956 

(60,258) 

816,779 

773,711 

43,068 

28,270 

26,016 

2,254 

51,398 

65,647 

{14,249) 

21,117 

16,498 

4,619 

25,198 

26,078 

{880) 

(175) 

(3) 

(172) 

506,810 
289,663 

217,147 

10,402 

19,577 

(9,175) 

6,675,571 
8,057,838 
(1,382,267) 

5,023,607 

5,957,785 

{934,178) 

7,149 

17,275 

{10,127) 

3,073 

0 

Man;h 
Month 11 

3,386,684 

3,786,753 

(400,069) 

752,430 

782,076 

(29,646) 

813,684 
819,883 

{6,199) 

28,373 

25,743 

2,630 

36,832 

49,854 

{13,022) 

21,683 

21,275 

408 

25,198 
26,078 

{880) 

571 
(10) 

582 

473,993 

317,913 

156,080 

16,433 

42,578 

(26,146) 

5,555,881 
5,872,142 

(316,262) 

3,756,100 
4,694,568 

(938,468) 

7,019 
17,140 

(10,121) 

161 

0 

Exhibit X 
Witness: James Adkins 

April 
Month 12 

2,904,207 

2,912,797 

{8,590} 

717,261 

721,282 

(4,020) 

776,908 

782,620 

(5,711) 

28,157 

25,441 

2,716 

31,782 

33,517 

(1,734) 

23,228 
19,623 

3,605 

25,198 

26,078 

{880) 

(II) 

(5) 

(5) 

414,467 
202,761 

211,706 

12.754 
12,264 

490 

4,933,952 
4,736,379 

197,573 

3,359,435 

3,139,799 

219,636 

8,916 

15,424 

{6,508) 

373 

0 

46,307,328 
51,674,008 
(5,366,680) 

9,842,902 
10,454,914 

(612,012) 

10,076,966 
10,617,958 

(540,992) 

325,666 
319,166 

6,500 

459,298 
537,893 
{78,595) 

260,875 
265,434 

{4,559) 

298,273 
305,847 

(7,574) 

1,558 
541 

1,017 

4,206,793 
2,698,573 
1,508,220 

202,100 
592,854 

{390,754) 

71,981,760 
77,467,189 
{5,485,429) 

51,781,247 
56,741,716 
(4,960,469) 

164,046 
191,758 
(27,712) 

24,377 
0 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 
April 30, 2016 

Change 

582.00 Station expense 
Prior Year 
Change 

09.582.00 Station expense 
Prior Year 
Change 

583.00 Overhead Une Exp 
Prior Year 
Change 

9.583.00 Overhead Une Exp 
Prior Year 
Change 

584.00 Underground line expense 
Prior Year 
Change 

09.584.00 Underground line expense 
Prior Year 
Change 

586.00 Meter 
Prior Year 
Change 

9.586.00 Meter 
Prior Year 
Change 

586.10 Meter Expense-Testing 
Prior Year 
Change 

586.40 Meter Expense -Testing Pwr Mtr 

Prior Year 
Change 

586.50 Changing Meters-Test 

Prior Year 
Change 

587.00 Consumer Installation 
Prior Year 
Change 

588.00 Miscellaneous Distribution 
Prior Year 
Change 

M•y 
Month 1 

0 

0 

0 
0 

0 

0 
0 

130,625 

104,318 

26,307 

39,947 
21,892 

18,055 

9,930 

8,427 

1,503 

349 

0 
349 

31,392 

23,351 

8,040 

0 
0 

0 

3,777 

0 
3,777 

31 

2,914 

(2,883) 

23,566 

13,981 

9,585 

7,258 
7,652 

(395) 

186,241 
103,205 

83,036 

June 
Month2 

2,416 

0 

0 

0 

0 

117,065 

188,201 

(71,135) 

35,166 
30,862 

4,305 

8,565 
8,176 

389 

7,852 

2,110 

5,743 

36,748 

92,986 

(56,238) 

0 

1,000 

(1,000) 

317 

3,143 

(2,826) 

0 

290 

(290) 

18,601 

11,262 

7,339 

7,303 

6,564 

738 

128,355 
126,049 

2,306 

July 
Month 3 

2,800 

0 

0 
0 

594 

0 

594 

141,251 

91,178 

50,074 

5,146 

3,368 

1,778 

9,982 

8,816 
1,165 

8,020 

5,706 

2,314 

26,933 

26,202 

731 

0 

0 
0 

19,554 

2,933 

16,621 

1,508 

S31 

977 

20,538 

13,238 

7,300 

7,045 

9,494 
(2,449) 

131,410 
126,398 

5,012 

August 
Month 4 

3,857 

0 

0 

934 
0 

934 

110,374 
118,719 

(8,345) 

5,169 
(13,285) 

18,454 

8,012 

9,325 
{1,314) 

5,513 

3,506 

2,007 

27,821 

32,754 

(4,934) 

114 

0 

114 

6,859 

2,637 

4,222 

692 

1,450 

(757) 

29,845 

12,149 

17,696 

8,046 

8,736 

(689) 

136,388 
107,786 

28,602 

September 

.Mm!!h..2 
858 

0 
0 
0 

1,510 

0 
1,510 

115,658 
54,343 

61,316 

7,175 

20,500 

(13,325) 

6,791 

7,641 

(850) 

7,462 

2,814 

4,648 

(851,933) 
26,977 

(878,911) 

0 

0 

0 

19,313 

0 

19,313 

21,031 

233 

20,798 

31,408 

ll,684 

19,724 

7,273 

7,856 

(583) 

106,955 
97,386 

9,569 

October 
Month 6 

4,848 

0 
0 
0 

261 

0 
261 

101,604 

89,058 

12,547 

4,986 

7,868 

(2,881) 

8,434 

7,776 

658 

6,097 

6,269 

(173) 

(409,470) 

26,298 

(435,768) 

0 

0 

10,523 

3,658 

6,865 

94 

430 

(335) 

22,742 

10,561 

12,180 

7,420 

7,870 
{450) 

102,562 
94,851 

7,711 

November 
Month 7 

2,693 

0 

0 
0 

156 

0 
156 

163,833 

123.328 

40,505 

20,325 

7,174 

13,151 

7,376 

6,716 

660 

7,258 

4,753 

2,505 

30,875 

21.918 
8,957 

299 
1,305 

(1,005) 

10,135 

5,322 
4,813 

220 

259 

{39) 

16,488 

11,832 

4,656 

6,422 

6,993 

{57l) 

112,125 

108.402 

3,722 

December 
MonthS 

2,337 

0 

0 
0 

(3) 

0 
(3) 

185,372 

108,695 

76,677 

15,623 

10,841 

4,782 

6,917 

7,138 

(221) 

4,499 

5,755 

(1,257) 

1,186,307 

32,664 

1,153,643 

651 

325 
326 

0 
1,952 

(1,952) 

(4) 

1,914 

(1,918) 

35,723 

12,251 

23,471 

6,997 

9,676 

(2,679) 

130,912 

118,286 

12,626 

January 
Month 9 

961 

0 

0 
0 

0 

0 

0 

111,139 
136,228 

(25,089) 

6,266 
14,993 

(8,727) 

6,800 
7,429 

(628) 

7,946 

5,477 

2,470 

22,286 

22,078 

208 

403 

300 
103 

25,482 

2,938 
22,544 

3,320 

957 

2,363 

39,748 

11,950 

27,798 

8,168 
7,662 

507 

152,011 

146,081 
5,930 

February 
Month 10 

3,073 

0 
0 
0 

0 
0 

0 

104,178 
94,921 

9,257 

9,202 
4,942 

4,260 

7,905 

7,139 

766 

7,055 

3,924 

3,131 

25,692 
26,041 

(349) 

869 

2,033 

(1,164) 

16,838 

1,015 

15,823 

29,227 

1,142 

28,084 

51,224 

13,648 

37,576 

8.578 

6,986 

1,591 

126,971 

123,303 

3,668 

March 
Month 11 

161 

0 
0 

0 
0 
0 

123,158 
122,041 

1,116 

4,610 

87,207 

(82,597) 

10,556 

8,768 

1,788 

5,980 

1,410 

4,569 

(702,365) 
23,400 

(725,765) 

208 
949 

{741) 

21,612 

1,804 
19,808 

1,164 

297 

868 

42,779 

12,503 

30,276 

8,236 

7,990 

247 

143,416 
122,124 

21,292 

2 
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Witness: James Adkins 

April 
Month 12 

373 

0 

0 
0 

0 

0 

0 

138,660 

103,749 

34,911 

6,976 

2,845 

4,131 

7,545 

9,144 

{1,598) 

6,415 

242 

6,173 

29,787 

29.824 

(37) 

123 

0 
123 

13,615 

3,789 

9,826 

2,053 

286 

1,767 

39,024 

12,817 

26,207 

6,860 

9,170 

(2,310) 

142,578 
108,099 

34,479 

Total 
24,3n 

0 
0 
0 

3,451 
0 

3,451 

1,542,918 
1,334,778 

208,140 

160,593 
199,208 
{38,614) 

98,812 
96A93 

2,318 

74,444 
41,966 

32,478 

(545,928) 
384,494 

{930,423) 

2,668 
5,912 
(3,244) 

148,024 
29,191 

118,833 

59,337 
10,703 
48,634 

371,685 

147,876 
223,809 

89,606 
96,649 
(7,042) 

1,599,923 
1,381,970 

217,953 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 

Balances with those of the Preceding Year 
April 30, 2016 

9.588.00 Miscellaneous Distribution 
Prior Year 
Change 

Total Operations 
Prior Year 
Change 

590.00 Eng'1neering & Superv'1sion 
Prior Year 
Change 

09.590.00 Engineering & Supervision 
Prior Year 
Change 

592.00 Station Expense 
Prior Year 
Change 

9.592.00 Station Expense 
Prior Year 
Change 

593.00 Malnt of overhead llne 
Prior Year 
Change 

9.593.00 Maint of overhead line 
Prior Year 
Change 

593.30 Walking Inspection-cleanup 
Prior Year 
Change 

S94.00 Maint of underground 
Prior Year 
Change 

9.594.00 Maint of underground 
Prior Year 
Change 

595.00 Transformer maint 
Prior Year 
Change 

9.595.00 Transformer maint 
Prior Year 
Change 

596.00 Installation maint 

6,604 

1,928 

4,676 

454,828 
303,612 
151,216 

13,852 

15,226 

(1,373) 

14,096 

0 
14,096 

0 
0 
0 

54,936 

281,411 
(226,474) 

360,438 

208,121 

152,317 

28,412 

15,539 

12,873 

0 

0 
0 

1,796 

2,070 

(274) 

25,818 

1,186 

24,632 

0 

(8,923) 

8,923 

0 

0 
0 

3,152 

June 
Month 2 

5,504 

5,353 

151 

384,298 

492,010 
(107,712) 

15,123 
14,081 

1,042 

4,013 

1,125 
2,889 

0 
280 

(280) 

14,463 

129,690 

(115,228} 

101.882 
79,351 

22,531 

36,986 

19,772 

17,214 

0 

0 

0 

2,794 

2,538 

255 

609 

0 

609 

0 
82 

(82) 

(66) 

0 
{66) 

3,294 

July 
Month 3 

8,804 

51~ 

8,289 

399,618 

303,866 
95,752 

16,036 
12,920 

3,116 

4,378 

0 
4,378 

0 
0 
0 

3,572 

31,245 

(27,673) 

294,474 

198,123 

96,351 

22,717 

31,707 

(8,990) 

0 

0 

0 

525 

1,356 

{830) 

93 

617 

(524) 

0 
0 
0 

0 
0 
0 

4,475 

August 
Month4 

8,012 

2,793 

5,219 

388,668 
301,632 

87,035 

37,031 
15,062 

21,969 

5,811 

0 

5,811 

0 
0 

0 

8,442 

25,914 

(17,472) 

155,245 
178,647 

(23,402) 

16,357 

18,)10 

(1,953) 

0 

SBO 
(580) 

13,851 

20,200 

(6,349} 

3,482 

797 

2,684 

0 
0 
0 

(3,494) 

0 
(3,494) 

7,547 

September 
MonthS 

5,508 

1,468 
4,040 

(511,818) 
242,748 

(754,566) 

8,432 

12,536 

(4,104) 

4,327 

0 

4,327 

0 

0 

3,062 

278,828 

(275,766} 

148,363 
468,819 

(320,456) 

39,554 

19,571 
19,982 

0 
0 

0 

1,246 

131 

1,115 

4,105 

288 

3,818 

0 

47 

(47) 

0 
0 
0 

7,682 

October 
Month 6 

4,080 

3,292 

788 

{126,271} 
271,495 

{397,766} 

9,549 

13,580 

(4,031) 

4,696 

0 

4,696 

0 

0 

0 

63,656 
(187,948) 

251,604 

65,747 
151,760 

{86,013) 

18,390 

23,214 
(4,824) 

0 
0 

0 

203 

2,922 
(2,719) 

),140 

1,392 

1,747 

0 

0 

0 
0 
0 

8,757 

November 
Month 7 

7,591 

2,226 

5,365 

394,132 
323,222 

70,910 

8,335 

13,003 

(4,668) 

6,042 

6,042 

0 

4,305 

(4,305) 

91,776 

18,830 
72,947 

271,912 
213,462 

58,450 

24,033 

11,925 

12,108 

0 

802 

983 

(181) 

1,353 

1,589 

(236) 

32,428 

0 
32,428 

0 
0 

5,343 

December 
MonthS 

9,473 

1,001 

8,473 

1,602,450 
326,218 

1,276,232 

8,696 

12,519 

(3,824) 

6,050 

0 
6,050 

(49) 

346 
{395} 

16,216 

27,531 

(11,315) 

67,054 

749,529 

(682,475) 

35,056 

17,854 

17,203 

0 

0 
(O) 

3,839 

1,619 
2,219 

1,373 

790 

582 

8,427 

0 
8,427 

0 
0 

6,184 

January 
Month 9 

10,216 

1,528 

8,688 

406,423 
372,905 

33,518 

20,811 

15,261 

5,550 

8,489 

0 
8,489 

0 
137 

(137) 

11,950 

11,841 

108 

318,649 

98,402 

220,247 

30,163 

29,125 

1,037 

0 
0 

0 

319 

647 

(328) 

0 

1,400 

(1,400) 

(10,539) 

0 

(10,539) 

0 

0 
0 

14,701 

February 
Month 10 

9,057 

5,577 

3,480 

407,018 
307,948 
99,070 

9,086 
15,092 

{6,006) 

7,814 

0 

7,814 

350 

{350) 

14,680 

45,751 

(31,071) 

97,899 
322,489 

(224,590) 

41,353 

29,120 

12,233 

0 
0 

0 

1,377 

3,088 

(1,711) 

6,639 

480 

6,160 

7,984 

0 
7,984 

{1,065) 

0 
(1,065) 

16,028 

March 

.MQn!h..!! 

9,322 

!\,788 

3,534 

(324,143) 
411,422 
(735,566) 

8,247 

15,099 

{6,852) 

5,801 

16,273 

{10,472) 

0 

0 

0 

85,719 

22,796 

62,924 

282,085 
124,754 

157,331 

27,590 

37,501 
(9,911) 

0 
0 

0 

2,259 

1,117 
1,141 

3,731 

20,904 

(17,173) 

687 

0 
687 

0 
0 
0 

25,946 

3 
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Witness: James Adkins 

April 
Month 12 

6,645 

6,093 

552 

409,569 
301,481 
108,089 

8,547 

14,611 

(6,064) 

6,081 

15,393 
(9,312) 

0 

0 
0 

13,622 

15,220 

(1,598} 

368,262 

147,980 

220,282 

36,748 

24,462 

12,285 

0 

7,035 

403 

6,632 

4,329 

22,210 

(17,881) 

0 

0 

0 
0 
0 

12,939 

90,816 
37,562 
53,253 

3,884,772 
3,958,560 

(73,788) 

163,744 
168,990 

(5,245) 

77,598 
32,791 
44,807 

(49) 
5,418 
(5,467) 

382,095 
701,109 

(319,014) 

2,532,011 
2,941,437 

(409,426) 

357,356 
278,100 
79,256 

0 
581 
(581) 

36,047 
37,074 
(1,027) 

54,671 
51,653 

3,019 

38,987 
(8,795) 

47,782 

{4,625) 
0 

(4,625) 

116,050 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 
April 30, 2016 

Prior Year 
Change 

9.596.00 Installation ma!nt 
Prior Year 
Change 

597.00 Meter maintenance 
Prior Year 
Change 

09.597.00 Meter maintenance 
Prior Year 
Change 

598.00 Miscellaneous distribution 
Prior Year 
Change 

09.598.00 Miscellaneous distribution 
Prior Year 
Change 

Total Maintenance 
Prior Year 
Change 

901.00 Supervision 
Prior Year 
Change 

902.00 Meter ree~ding 
PriorYee~r 

Che~nge 

9.902.00 Meter ree~ding 
PriorYee~r 

Che~nge 

903.00 Consumer records 
Prior Year 
Change 

9.903.00 Consumber records 
Prior Year 
Change 

903.10 C..sh short/over 
Prior Year 
Change 

904.00 Uncollectibles 
Prior Year 
Change 

M•y 
Month 1 

2,915 

237 

36,427 

32,801 

3,626 

10,411 

10,672 

(261) 

0 
0 

0 

7,501 
4,602 

2,899 

0 
0 

556,839 
565,618 

(8,779) 

13,630 

12,715 

915 

11,932 

12,779 

(847) 

2,394 

2,559 

(165) 

165,981 
156,937 

9,044 

949 
451 

498 

(93) 
(1) 

(92) 

12,498 

14,178 
(1,680) 

June 
Month2 

2,829 

466 

16,318 

24,840 

(8,523) 

11,929 
9,304 

2,625 

0 

0 

0 

8,563 

4,338 

4,225 

0 

0 

0 

215,907 
288,230 
{72,324) 

12,512 
10,601 

1,911 

14,738 

13,481 

1,257 

2,220 

2,019 

201 

161,567 
170,206 

(8,639) 

403 
202 

201 

(I) 
117 

(117) 

14,478 

16,349 
(1,872) 

July 
Month 3 

3,852 

623 

16,856 

17,833 

(977) 

10,050 
8,876 

1,174 

0 

0 
0 

18,336 

5,388 

12,948 

18,313 

0 

18,313 

409,824 
311,917 
97,908 

13,591 
12,388 

1,203 

14,321 

13,468 

853 

2,470 

2,883 

(413) 

167,576 
202,480 

(34,904) 

706 

490 
216 

(19) 

(I) 

{18) 

16,807 

16,137 

669 

August 
Month 4 

3.812 

3,735 

19,445 
14,772 

4,673 

11,526 

9,868 

1,658 

0 

0 

0 

17,962 

4,779 

13,184 

0 

0 

0 

293,206 
292,742 

464 

15,495 

13,005 

2,489 

14,389 
13,087 

1,302 

2,237 

3,689 
(1,453) 

164,032 
177,571 

{13,538) 

458 

745 
{288) 

(8) 

(I) 

(7) 

15,857 

16,996 

(1,138) 

September 

~ 
2,741 

4,941 

15,768 

13,806 
1,962 

8,999 

8,148 

851 

0 

0 

38,512 
5,262 

33,249 

43,200 

0 

43,200 

323,249 
810,177 

(486,928} 

11,617 

11,490 

127 

9,722 

10,628 

(906) 

1,904 

1,428 

475 

146,606 

157,503 

{10,897) 

1,484 

390 

1,094 

(15) 

(II) 

(4) 

13,118 

13,736 

(618) 

October 
Month 6 

3,315 

5,442 

10,194 

48,668 

{38,475) 

9,421 

8,038 

1,383 

0 

0 

0 

22,463 
4,934 

17,529 

0 
0 
0 

216,216 
69,876 

146,340 

11,704 

12,287 

(583) 

11,495 

12,006 

(511) 

2,363 

2,061 

302 

150,003 

166,247 

(16,243) 

331 
478 

(148) 

6 
s 
1 

12,429 

13,660 

(1,231) 

November 
Month 7 

1,241 

4,102 

22,960 

15,144 

7,815 

7,546 

9,083 

(1,537) 

0 

0 

31,385 

6,033 
25,353 

215 

0 

215 

504,130 
295,598 
208,532 

12,334 
12,082 

252 

10.493 

9,251 

1,242 

1,843 

2,058 

(215) 

151,362 
161,827 

(10,465) 

241 

323 

(81) 

I 
(145) 
146 

13,784 

17,310 

(3,525) 

December 
MonthS 

3,281 

2,903 

6,176 

18,114 

(11,938) 

11,420 

8,994 
1,426 

0 

748 

(748) 

33,302 

5,120 

28,182 

215 

0 

215 

203,958 
846,444 

(642,486) 

16,324 
16,460 

(136) 

10,884 

12,443 

(1,559) 

3,054 

2,252 

801 

170,199 
112,795 

(2,596) 

609 

"' 
(346) 

(667) 
17 

(685) 

15,681 

18,612 

(2,932) 

January 
Month 9 

4,864 
9,837 

12,244 

14,971 
(2,726) 

7,722 

8,244 
(521) 

1,321 

0 

1,321 

51,451 

7,383 
44,068 

7,220 

0 

7,220 

474,502 
192,275 
282,227 

15,333 
14,329 

1,005 

12,486 
12,941 

(455) 

3,369 

1,224 

2,145 

179,656 

155,726 

23,931 

1,732 

1,834 
{102) 

2 
s 

(3) 

20,222 

19,790 

432 

February 
Month 10 

3,073 

12,955 

11,654 

14,853 

(3,200) 

12,299 

7,354 

4,944 

2,414 
0 

2,414 

36.027 
5,429 

30,598 

50,055 

0 

50,055 

314,244 
447,081 

(132,836) 

15,647 
13,233 

2,414 

10,435 

14,274 

{3,839) 

2,504 

1,513 

991 

179,474 
179,822 

(347) 

880 
2,116 

(1,236) 

(1,662) 
100 

(1,762) 

16,017 

20,164 

(4,147) 

March 
Month 11 

3,211 

22,736 

1,639 
3,668 

(2,030) 

11,195 

10,259 

936 

254 

0 
254 

43,458 
6,040 

37,418 

9,229 

0 

9,229 

507,839 
261,622 
246,217 

14,381 
13,731 

650 

11,361 
16,014 

(4,653) 

2,270 

181 
2,089 

159,984 
176,083 

(16,099) 

243 

1,391 

(1,149) 

4 

93 

{89) 

13,167 

14,338 

(1,171) 

4 
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Witness: James Adkins 

April 
Month 12 

3.143 
9,797 

6 
100 

(94) 

10,734 
8,198 

2,537 

280 

0 

280 

44.160 
6,712 

37,448 

8,095 

0 

8,095 

520,839 
258,433 
262,406 

16,132 

14,019 

2,113 

9,417 

13,473 

(4,057) 

1,771 

179 
1,592 

187,481 

176,972 

10,510 

S2 
290 

(238) 

(0) 
100 

(100) 

11,705 

11,752 

(47) 

Total 
38,278 
77,772 

169,686 
219,572 
(49,886) 

123,253 
107,038 

16,215 

4,269 
748 

3,521 

353,119 
66,020 

287,100 

136,540 
0 

136,540 

4,540,753 
4,640,013 

(99,259) 

168,699 
156,339 

12,359 

141,673 
153,846 
(12,173) 

28,398 
22,046 

6,352 

1,983,921 
2,054,167 

(70,246) 

8,088 
9,666 

(1,578) 

(2,451) 
278 

(2,728) 

175,762 
193,021 
(17,260) 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 
April30, 2016 

am.H. Description 
Total Consumer Accounts 
Prior Year 
Change 

907.00 Customer service 
Prior Year 

Change 

908.00 Consumer Assistance 
Prior Year 
Change 

908.52 Customer Serv Exp-Energy Cons 
Prior Year 
Change 

908.53 Customer Serv Exp-Marketing 
Prior Year 
Change 

909.00 Advertising Expense 
Prior Year 
Change 

910.00 Mise customer service 
Prior Year 
Change 

910.11 Key Accounts Exp 
Prior Year 
Change 

Total Customer Service 
Prior Year 
Change 

920.00 Administrative Salaries 
Prior Year 
Change 

09.920. Administrative Salaries 
Prior Year 
Change 

921.00 Office supplies & exp 
Prior Year 
Change 

09.921. Office supplies & exp 
Prior Year 
Change 

923.00 Outside services 
Prior Year 
Change 

M•v 
Month 1 

207,291 
199,618 

7,673 

4,980 

4,200 

780 

(7,363) 

3,327 

(10,690) 

3,338 

2,679 

659 

13,639 

29,021 

(15,382} 

4,828 

3,369 

1,459 

34,716 

37,979 

(3,263) 

0 

'" (238) 

54,136 
80,811 

(26,674) 

146,385 
139,710 

6,675 

21,098 
11,017 

10,081 

65,535 

46,455 

20,080 

3,511 

"' 2,657 

35,402 

4,284 

31,118 

June 
Month 2 

205,917 
212,974 

(7,058) 

4,052 

4,171 

(118} 

1,480 

7,890 

{6,410} 

4,476 

4,459 

17 

21,455 

27,830 

(6,375) 

1,154 
4,800 

(3,646} 

44,061 

29,239 

14,821 

60 
3,154 

{3,094) 

76,737 
81,541 
(4,804} 

144,849 

132.969 

11,879 

18,453 

11,160 

7,303 

54,782 

76,013 

(21,231) 

764 

1,392 

(628) 

25,165 

21,593 

3,572 

July 
Month3 

215,452 
247,844 
(32,392) 

3,537 

4,058 

(521) 

6,708 

7,787 

(1,080) 

3,342 

5,018 

(1,676) 

17,358 
4,813 

12,545 

3,098 
(4,055) 

7,153 

38,605 

45,845 

(7,240) 

0 
0 
0 

72,649 
63,467 

9,182 

151,515 

136,343 

15,172 

24,181 

9,000 

15,181 

41,478 

42,144 

(666) 

2,695 

3,892 

(1,197) 

22,181 
68,536 

(46,355) 

August 
Month4 

212,460 
225,093 
(12,633) 

4,052 

4,130 
(78) 

13,657 

8,777 

4,880 

3,347 

3,383 

{36) 

13,322 
23,742 

(10,421) 

4,920 

3,678 

1,242 

41,835 

38,755 

3,081 

339 

149 

190 

81,473 
82,615 
(1,142) 

144,748 

135,693 

9,055 

13,367 
6,813 
6,555 

62,807 
68,558 

(5,751) 

9,531 

"' 8,970 

20,845 

34,908 

(14,062) 

September 

~ 
184,435 
195,165 
{10,730) 

3,441 
3,447 

(6) 

7,420 

8,096 

(677) 

3,350 
3,307 

43 

(1,670) 
27,150 

{28,820) 

6,479 

(2,630) 

9,109 

39,926 

34,992 

4,933 

" 
"' (222) 

59,035 
74,675 

(15,640) 

126,469 
116,705 

9,765 

10,600 
6,685 

3,916 

50,082 
60,859 

(10,778) 

'" 1,747 

(1,085) 

21,843 
49,711 

(27,868) 

October 
Month 6 

188,330 
206,743 
{18,413) 

3,545 

3,498 

46 

(11,196) 
3,326 

(14,522) 

3,352 

"' 2,715 

(18,501) 

(13,307) 

(5,194) 

(15,132) 

4,141 

(19,273) 

38,954 

23,673 

15,281 

'" 0 

276 

1,298 
21,969 

{20,672) 

127,183 
122,179 

5,004 

9,694 
11,949 

(2,256) 

66,164 

119,415 

(53,251) 

4,588 

1,590 

2,998 

52,759 
84,998 

{32,239) 

November 
Month 7 

190,058 
202,706 
{12,648) 

6,761 
7,546 

(785) 

(4,535) 
3,118 

(7,653) 

3,348 

6,038 

(2,690) 

14,213 

21,488 

(7,275) 

4,256 
5,439 

{1,183) 

35,691 
45,554 

{9,864) 

0 

0 

59,734 
89,183 

{29,448) 

139,814 
163,317 

(23,503) 

10.359 
16,825 

(6,466} 

76,394 

65,594 

10,800 

1,496 ,, 
675 

25,342 
44,325 

(18,983) 

December 
Month 8 

216,082 
223,535 

{7,453) 

3,920 

3,830 

90 

1,668 

10,308 

(8,640) 

3,348 

3,512 

(164) 

(11,787) 

30,087 

(41,874) 

(711) 
(7,952) 

7,241 

29,640 

31,265 

(1,625) 

695 
60 

635 

26,773 
71,110 

{44,337) 

145,410 
136,358 

9,053 

12,103 
14,650 

(2,547) 

42,965 

52,166 

(9,200) 

2,148 

709 
1,438 

53,622 

99,727 

(46,105) 

January 
Month 9 

232,801 
205,848 

26,953 

4,611 

4,198 

413 

3,943 

5,147 

(1,205) 

3,888 

0 

3,888 

20,974 

6,978 

13,996 

15,712 

4,275 

11,437 

38,732 

24,487 

14,246 

1,516 

1,516 

0 

89,376 
46,600 
42,776 

161,872 
144,052 

17,820 

15,144 

16,554 

(1,409) 

55,729 

50,077 

5,652 

3,005 

644 

2,361 

32,026 

23,791 

8,235 

February 
Month 10 

223,296 
231,222 

(7,926) 

4,493 

4.273 

220 

12,246 

13,509 

(1,263) 

3.352 
6,708 

(3,355) 

(29,199) 

31,777 
(60,976) 

4,486 

7,559 

{3,073) 

36,043 

43,067 

(7,024) 

808 

0 

808 

32,229 
106,894 
(74,665) 

168,780 

142,046 

26,734 

15.029 
10,093 
4,936 

53,098 

45,274 

7,823 

3,907 

409 
3,498 

97,425 
28,715 

68,710 

March 
Month 11 

201,410 
221,832 
(20,422) 

4,185 

4,133 

52 

3,280 
2,584 

696 

2,720 
4,447 

{1,728) 

14,882 

17,465 

(2,583) 

6,566 
5,227 

1,339 

37,333 
34,596 

2,737 

0 
0 

0 

68,966 
68,453 

513 

166,094 
145,487 

20,607 

14,728 

19,051 

(4,322) 

55,239 

49,656 

5,582 

'" 8,838 

(8,256) 

62,789 
24,786 

38,003 

5 
Exhibit X 
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April 
Month 12 

226,557 
216,784 

9,773 

4,584 
4,253 

331 

(9,237) 

2.584 

(11,821} 

3,994 

3,328 

666 

14,093 

33,176 

{19,083) 

(6,248) 

9,734 

(15,982) 

37,365 
34,500 

2,865 

0 
0 
0 

44,551 
87,576 

(43,025) 

155,335 

145,399 

9,936 

11,951 

15,559 

{3,608) 

49,168 

65,592 

{16,424) 

10,280 

1,185 

9,095 

57,570 
55,227 

2,343 

Total 
2,504,089 
2,589,364 

(85,275) 

52,161 
51,737 

425 

18,070 
76,454 

(58,384) 

41,855 
43,517 
(1,662) 

68,778 
240,220 

(171,441) 

29,408 
33,586 
(4,178) 

452,902 
423,952 

28,950 

3,783 
5,429 

(1,645) 

666,958 
874,894 

(207,936) 

1,778,453 
1,660,258 

118,195 

176,718 
149,355 

27,362 

674,440 
741,803 
(67,363) 

43,168 
22,645 
20,524 

506,969 
540,601 
(33,631) 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 
April 30, 2016 

9.923.00 Outside Servcies Ft.Knox 
Prior Year 
Change 

926.10 Retirement & Sec-Employers 
Prior Year 
Change 

928.00 Regulatory Comm Exp 
Prior Year 
Change 

929.00 Duplicate Charge 
Prior Year 
Change 

930.20 Miscellaneous 
Prior Year 
Change 

930.21 Director Fee and expenses 
Prior Year 
Change 

930.23 Dues 
Prior Year 
Change 

01.932.00 Maint of General Plant 
Prior Year 
Change 

09.932.00 Malnt of General Plant 
Prior Year 
Change 

Total administrative 
Prior Year 
Change 

403.60 Distribution Depreciation 
Prior Year 
Change 

403.70 General Depredation 
Prior Year 
Change 

09.403.7 General Depreciation 
Prior Year 
Change 

4,606 

0 
4,606 

30,682 

30,682 

0 

0 

0 

(1,524) 

(1,551) 

27 

15,504 
14,185 

1,318 

8,607 

8,354 

253 

9,987 
9,810 

177 

41,544 

100,175 

(58,631) 

130 
664 

(134) 

382,867 
364,641 

18,226 

308,541 

301,867 

6,674 

27,530 

28,826 

(1,297) 

S!O 
S!O 

0 

June 
Month 2 

0 

0 
0 

30,682 

30,682 

0 

0 

0 

0 

(5,790) 
(1,647) 

(4,143) 

25,850 
19,952 

5,899 

I 1,521 

9,189 

2,332 

9,987 

9,810 

177 

32,670 
2,489 

30,181 

"' 2,916 

(2,041} 

349,817 
316,517 

33,301 

308,140 

303,638 

4,502 

27,610 

28,667 

(1,057) 

110 
110 

0 

July 
Month 3 

0 

0 

0 

30,682 
30,682 

0 

0 
0 
0 

(6,308) 

(1,662) 
(4,646} 

33,842 
22,147 

11,695 

10,731 

20,417 

{9,686} 

9,987 

9,810 

177 

23,986 

29,996 
(6,009} 

1,258 

9,751 

{8,493} 

346,228 
381,056 
(34,828) 

308,959 

303,223 

5,736 

27,934 
28,811 

{8n) 

110 
110 

0 

August 
Month4 

6,198 

0 

6,198 

30,682 

30,682 

0 

1,611 

0 
1,611 

(5,544) 

(1,804) 

(3,740) 

26,175 

31,500 

{5,325) 

8,271 

8,429 

(157) 

9,987 

9,810 

177 

23,174 

21,498 

1,677 

144 
530 
14 

352,398 
347,178 

5,220 

310,772 

303,898 

6,874 

28,163 
27,746 

417 

110 
110 

0 

September 
Month 5 

140 

0 
140 

30,682 

30,682 

0 

0 

0 
0 

(4,914) 

(1,529) 

{3,385) 

23,191 

31,760 

(8,570) 

8,582 

8,379 

203 

9,987 

9,810 

177 

22,915 

21,654 

1,261 

649 

530 

119 

300,888 
336,992 
(36,105) 

311,276 
304,249 

7,027 

29,958 
27,547 

2,411 

110 
110 

0 

October 
Month 6 

1,799 

1,799 

30,682 

30,682 

0 

11,235 

0 

11,235 

(4,709) 
(1,514) 

(3,195) 

46,001 

50,697 

(4,696) 

8,262 

10,911 

(2,649) 

9,987 

9,810 

177 

22,185 

47,485 

(25,300) 

130 
1,290 

(760} 

386,360 
489,493 
(103,132) 

316,689 

305,236 
11,453 

30,788 

27,535 
3,253 

510 
110 

0 

November 
Month 7 

101 
2,254 

(2,149) 

30,682 

30,682 

0 

0 
0 

0 

(5,297) 
(2,550) 

(2,746) 

25,319 
21,754 

3,565 

9,431 

12,216 

(2,786) 

9,987 

9.810 

177 

26.515 
26,705 

(190) 

2,593 

1,772 

821 

352,740 
393,525 
(40,785} 

315,144 

303.610 

11,534 

30,787 

27,491 
3,297 

110 
110 

0 

December 
Month 8 

643 

1,078 

(436) 

30,682 
30,682 

0 

(I) 

0 
{1) 

(7,054) 

(2,971) 
(4,083) 

26,998 

35,199 
{8,201) 

16,327 

15,612 

715 

10,099 

9,915 

184 

40,586 
41,666 

(1,080) 

781 

711 
70 

375,312 
435,505 
{60,193) 

345,419 

303,862 

41,556 

30,743 

27,475 

3,268 

110 
110 

0 

January 
Month9 

0 
0 
0 

30,682 
30,682 

0 

0 

0 

0 

(10,692) 
(3,010) 

(7,681) 

20,593 

15,998 

4,595 

12,578 

10,568 

2,010 

10,099 

9,987 

112 

35,351 

23,486 

11,866 

707 

3,675 

(2,968) 

367,095 
326,505 

40,591 

338,624 

304,386 

34,238 

31,206 
27,443 

3,763 

510 
510 

0 

February 
Month 10 

600 

0 
600 

30,682 

30,682 

0 

0 

0 

(8,129) 
(3,492) 

(4,637) 

16,152 
10,560 

5,591 

8,459 

9,029 

(569) 

10,099 
9,987 

112 

35,425 

51,034 

(15,609} 

5,903 

2,580 

3,324 

437,429 
336,917 
100,512 

342,748 
304,913 

37,835 

31,231 

27,396 
3,835 

110 
110 

0 

March 
Month 11 

1,260 

0 

1,260 

30,682 

30,682 

0 

0 
0 

0 

(4,684) 
(1,882) 

(2,803) 

5,770 
21,082 

(15,3U) 

14,492 

11,435 

3,057 

10,099 

9,987 

112 

32,155 
156,684 

(124,529) 

1,613 

530 
1,083 

390,818 
476,337 
(85,518} 

342,876 

307,190 

35,686 

31,504 
27,679 

3,825 

510 
110 

0 
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April 
Month 12 

4,080 

0 

4,080 

30,682 
30,682 

0 

0 

0 
0 

(4,289) 
(1,409) 

{2,880) 

28,841 

5,238 

23,603 

8,909 

8,381 

528 

10,099 

9,987 

112 

27,512 

24,515 

2,996 

2,414 

2,084 

330 

392,551 
362,439 

30,112 

347,828 
307,389 

40,439 

31,463 
27,853 

3,610 

510 
110 

0 

19,430 
3,332 

16,098 

368,186 
368,186 

0 

-12,845 
0 

12,845 

(68,933) 
(25,022) 
(43,912) 

294,235 
280,073 

14,162 

126,169 
132,920 

{6,751) 

120,405 
118,533 

1,872 

364,018 
547,385 

{183,368) 

18,401 
27,035 
{8,634) 

4,434,505 
4,567,105 

(132,599) 

3,897,015 
3,653,462 

243,553 

358,917 
334,468 

24,449 

6,123 
6,123 

0 



Nolin Rural Electric Cooperative 
Comparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 

April30, 2016 

Acct # Description 
Total Depreciation 
Prior Year 
Change 

427.20 CFC Interest 
Prior Year 
Change 

Total Interest on Long Term Debt 
Prior Year 
Change 

431.00 Short-term loans 
Prior Year 
Change 

431.10 interest-a..stomer dep 
Prior Year 
Change 

431.12 Short-term loans 
Prior Year 
Change 

Total lnterest..Other 
Prior year 
Change 

426.00 Donations 
Prior year 
Change 

426.40 Contribution-Integrity Fund 

Prior year 
Change 

426.50 Other deductions 
Prior year 
Change 

Total Other Deductions 
Prior year 
Change 

Total Cost of Elec Service 
Prior year 
Change 

Operating Margins 
Prior year 
Change 

419.00 Interest Income 
Prior year 

M•v 
Month 1 

336,581 
331,204 

5,377 

243,115 
355,960 

(112,846) 

243,115 
355,960 

(112,846) 

0 

0 

229 

117 
13 

0 

0 

229 
217 

13 

2,753 
1,300 

1,453 

0 
0 

0 

0 
0 

0 

2,7S3 
1,300 
1,453 

5,703,557 
6,379,443 
(675,886) 

(744,276) 
(558,223) 
{186,0S3) 

12,706 
24,142 

June 
Month 2 

336,261 
332,816 

3,445 

252.595 
278.842 
(26,247) 

252,595 
278,842 
{26,247) 

0 

0 

0 

231 

215 

15 

0 

0 

231 
215 

l5 

5,620 
0 

5,620 

0 
0 

0 

0 
0 

0 

5,620 
0 

5,620 

6,373,810 
6,814,085 
(440,276) 

(575,880) 
(305,047) 
(270,832) 

9,460 
236,209 

July 
Month 3 

337,403 
332,544 

4,860 

261,015 
288,137 
(27,122) 

261,015 
288,137 
{27,122) 

0 

0 

232 

215 

17 

0 
0 

0 

232 
215 

17 

1,400 
1,692 
(292) 

0 
0 

0 

0 
0 

1,400 
1,692 
{292) 

7,024,031 
6,835,892 

188,139 

(297,951) 
(369,634) 

71,683 

12,151 
76,048 

August 
Month 4 

339,445 
332,155 

7,291 

236,578 
263,256 
(26,678) 

236,578 
263,256 
(26,678) 

0 
0 
0 

233 
215 

17 

0 
0 
0 

'" 215 
17 

4,250 
1,100 
3,150 

6,806 
0 

6,806 

0 
0 
0 

11,056 
1,100 
9,956 

6,440,790 
6,869,721 
(428,931) 

(105,170) 
34,497 

(B9,667) 

ll,774 
80,4ll 

September 
Month 5 

341,744 
332,306 

9,438 

249,074 
294,745 
(45,671) 

249,074 
294,745 
(45,671) 

795 

0 
795 

235 
216 

19 

0 
0 

0 

1,030 
216 
813 

1,340 
5,850 

(4,510) 

0 

0 

0 

0 
0 

1,340 
5,850 

{4,510) 

5,105,247 
6,577,791 

(1,472,544) 

199,806 
(1,111,379) 
1,311,185 

11,716 
73,611 

October 
Month 6 

347,988 
333,281 

14,706 

257,376 
294,745 
(37,369) 

257,376 
294,745 
{37,369) 

2,463 
0 

2,463 

234 

220 

14 

0 
0 
0 

2,697 
220 

2,477 

850 

{850) 

0 
0 

0 

0 
0 
0 

0 
850 

(850) 

4,778,497 
5,391,408 

(612,911) 

266,789 
127,990 
138,799 

11,658 
12,677 

November 
Month 7 

346,441 
331,611 

14,830 

232,381 
254,116 
(21,735) 

232,381 
254,116 

(21,735) 

1,589 
0 

1,589 

233 

225 

8 

0 
0 
0 

1,822 
225 

1,597 

1,774 
300 

1,474 

0 

0 
0 

0 

0 
0 

1,774 
300 

1,474 

6,171,519 
6,797,714 
(626,194) 

2,913,530 
58,409 

2,855,122 

11,599 
5,074 

December 
Month 8 

376,672 
331,848 
44,824 

260,085 
240,251 

19,834 

260,085 
240,251 

19,834 

6,515 
0 

6,515 

709 

226 

483 

0 

0 

0 

7,224 
226 

6,998 

601 

251 
350 

0 

0 

0 

3,788 
0 

3,788 

4,388 
251 

4,138 

7,571,33S 
7,653,852 

(82,517) 

(4,204,984) 
(205,846) 

{3,999,138) 

27,799 
17,316 

January 
Month 9 

370,340 
332,339 

38,001 

260,085 
240,251 

19,834 

260,085 
240,251 

19,834 

9,852 
0 

9,852 

0 

229 

(229) 

650 

0 

650 

10,502 
229 

10,273 

3,152 
1,337 

1,815 

0 
0 

0 

0 

0 

0 

3,152 
1,337 
1,815 

8,092,083 
7,678,215 

413,868 

103,622 
131,943 
(28,320) 

10,791 
{88,740) 

February 
Month 10 

374,489 
332,819 
41,670 

213,404 
221.905 

{8,501) 

213.404 
221,905 

{8,501} 

13,825 
0 

13,825 

701 
229 

473 

0 
0 

0 

14,526 
229 

14,297 

0 

250 
{250} 

0 
0 

0 

0 
0 

0 

0 
250 

{250) 

7,040,243 
7,943,0SO 
{902,806) 

(364,672) 
114,788 

(479,460) 

10,742 
11,270 

March 
Month 11 

374,890 
335,379 

39,511 

284,122 
237,210 
46,912 

284,122 
237,210 
46,912 

953 
0 

953 

704 

230 

474 

0 
0 
0 

1,657 
230 

1,427 

912 
1,111 
{139) 

0 

0 
0 

0 
0 
0 

972 
1,111 
{139) 

5,262,632 
6,708,166 

(1,445,533) 

293,248 
(836,023) 

1,129,272 

10,692 
18,589 
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April 
Month 12 

379,801 
335,752 

44,049 

274,957 
229,558 
45,399 

274,957 
229,558 
4S,399 

0 
0 
0 

704 
230 

474 

0 

0 
0 

704 
230 
474 

2,149 
4,805 

(2,656) 

0 

0 
0 

0 

6,819,244 
{6,819,244) 

2,149 
6,824,049 

(6,821,900) 

5,611,112 
11,756,100 
(6,144,988} 

{677,160) 
(7,019,722) 
6,342,561 

10,642 
4,623 

Total 
4,262,055 
3,994,053 

268,001 

3,024,787 
3,198,976 
(174,189) 

3,024,787 
3,198,976 

(174,189) 

35,992 
0 

35,992 

4,445 
2,667 
1,777 

650 

0 
650 

41,086 
2,667 

38,419 

24,010 
18,846 
5,165 

6,806 
0 

6,806 

3,788 
6,819,244 

{6,815,456) 

34,604 
6,838,090 

(6,803,486) 

75,174,857 
87,405,437 
(12,230,580) 

(3,193,096) 
(9,938,248) 
6,745,151 

151,729 
471,230 



( 

Nolin Rural Electric Cooperative 
Comparison of Test Year IncOme Statement Account 
Balances with those of the Preceding Year 
April30, 2016 

Change 

09.419.00 Interest Income 
Prior year 
Change 

419.10 Interest Mod Wc-Ft.Knox 
Prior year 
Change 

419.11 Interest Ft.KnoK Pwer Plant 
Prior year 
Change 

Total non operating Margins 

Prior Year 

Change 

415.00 Rev from merchandise 

Prior year 

Change 

415.10 Rev from Ft.Knox 

Prior year 

Change 

415.12 Rev from Ft. Knox 
Prior year 
Change 

415.16 Rev Knox Hills 

Prior year 
Change 

416.00 Cost & Expenses of Merchandg 
Prior year 
Change 

416.10 Cost of Ft. Knox 
Prior year 
Change 

421.10 Gain on disposal of property 
Prior year 
Change 

423.00 Patronage Capital- East Ky 
Prior year 
Change 

424.00 Other Capital Credit Allocation 
Prior year 

Change 

M•y 
Month 1 

{11,436) 

9,577 
9,644 

(67) 

0 
4,143 

{4,143) 

132,479 

131,909 

569 

154,762 
169,839 
{1S,On) 

500 
506 

(6) 

11,215 

13,514 

(2,299) 

13,089 

0 
13,089 

0 
0 

0 

0 
(4) 

4 

(6,285) 

(5,400) 
(885) 

0 
10,528 

(10,528) 

0 
0 
0 

2,149 

(2,149} 

June 
Month 2 

(226,749} 

9,571 
9,640 

(69) 

0 
0 
0 

131,661 

132,035 

{374) 

150,692 
377,884 

(227,192) 

555 

500 
55 

10,479 

12,342 

(1,863) 

123 

0 
123 

0 
1,535 

{1,535) 

0 
0 

0 

(5,011) 

(3,210) 

(1,802) 

0 

(62,551) 

62,551 

0 

0 
0 

0 

0 

July 

Month 3 
(63,898) 

9,564 

9,635 

(71) 

0 
0 
0 

IJI,774 

131,775 

(1) 

153,489 
217,458 
{63,969) 

515 
0 

515 

12,726 
17,931 

(5,206) 

0 

0 
0 

0 
(1,220) 

1,220 

0 

0 

(1,477) 

(14,843) 

13,366 

0 

1,245 

(1,245) 

0 

0 
0 

0 

0 

August 

Month4 
(68,637) 

9,557 

9,629 

(72) 

0 

0 

0 

130,774 

139,203 

{8,429} 

152,105 
229,243 
{77,138) 

530 

500 
30 

13,252 

26,555 

(13,303} 

0 

3,381 

{3,381) 

0 
1,328 

(1,328) 

0 
0 

0 

(2,428) 

(22,828) 

20,401 

0 

0 

0 

0 
0 
0 

272,238 

0 

272,238 

( 

September 
Month 5 

{61,894) 

9,549 

9,623 

(74) 

0 

(4,143) 

4,143 

130,023 

138,505 

(8,482} 

151,288 
217,595 
(66,307) 

500 
540 

(40) 

11,950 

15,098 

{3,148) 

0 

609 

(609) 

0 
(51) 

51 

0 
0 

0 

(2,893) 

(11,756) 

8,86~ 

0 

0 

0 
0 

0 

6,467 

315,240 

(308,773) 

October 
MonthS 

(1,020) 

9,541 

9,618 

(76) 

0 
0 

0 

126,529 

139,358 

(12,829} 

147,728 
161,653 
{13,924) 

530 

500 
30 

13,069 

17,839 

(4,771) 

231 
0 

231 

0 
16il 

(160) 

0 
0 

0 

(3,482) 

(7,454) 

3,972 

0 
2,625 

(2,625) 

0 
0 

0 

0 

0 

0 

November 
Month 7 

6,525 

9,534 
9,612 

(78) 

0 
0 
0 

232,870 

138,404 

94,465 

254,002 
153,090 
100,912 

1.122 
522 

600 

6,720 
11,673 

(4,953) 

0 
611 

(611) 

0 
242 

{242) 

0 
0 
0 

(2,441) 

(567) 

(1,874) 

0 

(3,126) 

3,126 

0 
0 
0 

0 

0 

0 

December 
Month 8 

10,483 

9,526 

9,606 

(80) 

0 

0 

0 

137,271 

139,921 

{2,650) 

174,596 
166,843 

7,753 

500 
1,785 

(1,285) 

1,709 
11,562 

{9,853) 

0 

0 

0 

0 

'" 
(321) 

0 
(5) 

s 

(2,946) 

(4,365) 

1,419 

(21,596) 

0 
(21,596) 

3,476,947 

3,948,912 

(471,964) 

(273,515) 

27,470 

(300,986) 

January 
Month 9 

99,531 

9,519 
9,600 

(82) 

0 

0 

0 

136,961 

138,945 

(1,984) 

157,271 
59,805 
97,466 

500 

500 
0 

2,586 

10,979 

{8,392) 

28,114 

(28,114) 

0 
8,835 

(8,835) 

0 
0 

0 

(1,445) 

(3,925) 
2,481 

5,250 
0 

5,250 

0 

0 

0 

0 

0 

February 
Month 10 

(528) 

9.511 

9.595 

(84) 

302 

0 
302 

136,715 

133,756 

2,959 

157,270 
154,620 

2,649 

500 
500 

0 

1,372 
11,105 

{9,733) 

9 
537 

(528) 

0 
1.168 

(1,168) 

0 
0 

0 

(2,685) 

(6,388) 

3,704 

16,877 
9,500 

7,377 

0 
0 
0 

24.300 

0 

24,300 

Marth 
Month 11 

(7,897) 

9,503 

9,589 

(85) 

0 

0 

0 

136,682 

134,268 

2,414 

156,878 
162,446 

(5,568) 

500 
500 

0 

1,303 
10,577 

(9,275) 

0 

26,153 

(26,153) 

0 
1,325 

(1,325) 

0 
0 
0 

(346) 

(1,800) 

1,454 

3,500 

4,000 

(500) 

0 
0 
0 

63,926 

336,290 

(272,364) 

B 
EKhibitX 

Witness: James Adkins 

April 
Month 12 

6,019 

9,496 

9,583 

(87) 

0 
0 

0 

136,421 
133,345 

3,076 

156,559 
147,552 

9,008 

537 
524 

13 

1,372 

11,89S 

(10,523) 

0 
0 

0 

0 
0 

0 

0 
0 

0 

(335) 

(4,064) 

3,730 

22,780 

101 

22,679 

(2,484) 
0 

(2,484) 

0 

0 

0 

Total 
(319,501) 

114,449 
115,374 

{925) 

302 
0 

302 

1,700,160 
1,631,424 

68,736 

1,966,640 
2,218,028 

(251,388) 

6,789 
6,876 

(88) 

87,751 
171,069 
(83,319) 

13,453 
59,405 

{45,952) 

0 
13,644 

(13,644} 

0 
(9) 

9 

(31,773) 
(86,600) 
54,828 

26,811 
(37,678) 
64,489 

3,474,463 
3,948,912 
(474,449) 

93,416 

681,150 
{587,734) 



Nolin Rural Electric COoperative 
COmparison of Test Year Income Statement Account 
Balances with those of the Preceding Year 
April30, 2016 

Net Margins 
Prior year 
Change 

M•y 
Month 1 

(570,995) 
(367,092) 
(203,904) 

June July 
Month 2 Month 3 

(419,042) (132,698) 
21,453 (149,062) 

(440,495) 16,364 

August September """""' November 
Month4 Month 5 Month 6 Month 7 

330,529 367,117 424,S65 3,172,933 
272,676 (574,105) 303,313 220,853 
57,852 941,222 121,552 2,952,080 

9 
EKhibitX 

Witness: James Adkins 

December January February March April 
Month 8 Month 9 Month 10 Month 11 Month 12 Total 

(849,288) 267,785 (167,029) 519,008 (498,732) 2,444,454 
3,946,677 236,250 285,830 (296,531) (6,863,715) (2,963,452) 

(4,795,965} 31,534 (452,859) 815,540 6,364,983 5,407,906 



ExhibitY 
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Nolin Rural Electric Coop 

Trial Balance- Balance Sheet 

Case No. 2016-00357 

April 30, 2016 

Account Description Debit Credit 

107.1 CONSTRUCTION WORK IN PROGRESS-CO 590,495.13 0.00 

107.12 CONTRACT LABOR-FORT KNOX 0.00 44,817.54 

107.2 CONSTRUCTION WORK IN PROGRESS 1,212,541.96 0.00 

107.21 FORT KNOX CONTRACT 0.00 19,763.66 

108.21 RETIREMENT WORK-FORT KNOX CONTRA 231.22 0.00 

108.6 ACCUM DEPR OF ElECTRIC UTILITY P 33,881,821.46 

108.62 ACCUMULATED DEPRECIATION STORES S,400.00 

108.63 ACCUM DEPR OF LABORATORY EQUIPME 17,175.52 

108.64 ACCUM DEPR OF MISC EQUIPMENT-FOR 4,140.83 

108.65 ACCUM DEPR-COJYIMUNICATION EQUIPME 7,303.23 

108.66 ACCUM DEPR-FURNITURE & EQUIPMENT 31,248.99 

108.67 ACCUM DEPR OF SHOP EQUIPMENT-FOR 8,758.16 

108.68 ACCUM DEPR-PCB BUILDING 74,148.81 

108.69 ACCUM DEPR OF RADCLIFF OFFICE 61,367.17 

108.71 ACCUM DEPR OF HEADQUARTERS 2,250,901.21 

108.72 ACCUM DEPR OF FURNITURE AND EQUI 1,612,072.98 

108.73 ACCUM DEPR OF TRANSPORTATION EQU 2,572,658.03 

108.74 ACCUM DEPR OF STORES EQUIPMENT 62,823.28 

108.75 ACCUM DEPR OF SHOP EQUIPMENT 270,390.41 

108.76 ACCUM DEPR OF LABORATORY EQUIP ME 121,784.68 

108.77 ACCUM DEPR OF POWER OPERATED EQU 128,880.86 

108.78 ACCUM DEPR OF COMMUNICATIONS EQU 697,306.39 

108.79 ACCUM DEPR OF MISC EQUIPMENT 84,978.34 

108.8 RETIREMENT WORK IN PROGRESS 11,026.13 

108 . .9 RETIREMENT WORK IN PROGRESS-CONT 12,552.85 

123.1 PATRONAGE CAPITAl-ASSOC COOPERAT 34,288,148.83 

123.11 PATRONAGE CAPITAl-ASSOC COOPERAT 79,802.96 

123.12 PATRONAGE CAPITAl-ASSOC COOPERAT 672,590.29 

123.14 PATRONAGE CAPITAl-ASSOC COOPERAT 1,545,161.96 

123.15 PATRONAGE CAPITAl ASSOC COOPERAT 208,261.93 

123.22 INVESTMENT IN CAPITAl TERM CERTI 1,404,998.00 

123.23 OTHER INVESTMENTS ASSOC ORGAN MB 10.00 

123.24 OTHER INVESTMENTS ASSOC ORGAN MB 100.00 

123.25 OTHER INVESTMENTS ASSOC ORGAN MB 1,000.00 

123.32 OTHER INV ASSOC ORG NAT'l RURAl 7,793.92 

123.34 OTHER INVESTMENTS-ENVISION EN ERG 21,098.45 

123.35 OTHER INVESTMENTS ASSOC ORG-NISC 100.00 

123.36 OTHER INVESTMENT-TOUCHSTONE ENER 2,500.00 

124.0 OTHER INVESTMENTS RADCLIFF IND F 1,000.00 

124.03 OTHER INVESTMENTS-FEDERATED INS- 293,781.81 

131.13 CASH GENERAl FUND-KNB 1,974,945.28 



Exhibit y 
2 

Nolin Rural Electric Coop 

Trial Balance- Balance Sheet 

Case No. 2016-00357 

April 30, 2016 

Account Description Debit Credit 

131.17 OPERATION ROUND UP - KN B 23,815.25 

131.18 CASH INTERNET ACCOUNT-KNB 67S,729.66 

135.0 WORKING FUNDS 2,375.00 

136.17 TEMPORARY CASH INVESTMENT- ROUND U 63,794.31 

141.1 NOTES RECEJVABLE-EMPLOYEES-COMPU 3,423.91 

142.0 CUSTOMER ACCOUNTS RECEIVABLE-ELE 7,488,551.22 

142.1 RETURNED CHECKS 294.50 

142.11 DEFERRED PAYMENT PlAN-DEBITS & C 7,673.23 

142.12 DEFERRED PAYMENT PLAN-DRS & CRS- 0.00 300.59 

143.0 ACCOUNTS RECEIVABLE-OTHER 4,846,221.41 0.00 

143.03 ACCOUNTS RECEIVABLE-125B-MEDICAL 0.00 1,404.49 

143.07 ACCOUNTS RECEIVABLE-POLE RENTAL 84,228.15 0.00 

143.2:1 ACCOUNTS RECEIVABLE-125B DENTAL 0.00 47.31 

143.96 ACCOUNTS RECEIVABLE-FT.KNOX SOLAR AR 4,663,606.00 0.00 

143.97 ACCOUNTS RECEIVABLE-FT.KNOX POWER Pl 53,630,298.79 0.00 

144.1 RESERVE FOR UNCOLLECTIBLE ACCOUN 0.00 892,601.27 

154.0 MATERIALS AND SUPPLIES-ELECTRIC 1,193,6S7.43. 
•,- ' 15S.O MERCHANDISE 9,292.87 

156.0 INVENTORY-GAS, LP GAS AND OIL 9,901.48 

156.1 FORT KNOX-INVENTORY 110,497.08 

163.0 STORES EXPENSE UNDISTRIBUTED 2,794.75 

165.1 PREPAID INSURANCE 274,586.80 

165.4 OTHER PREPAYMENTS-DUES KAEC 57,278.18 

165.5 OTHER PREPAYMENTS-DUE NRECA 0.00 12,356.00 

165.7 PREPAYMENT OF SALES & USE TAX 30,855.08 0.00 

165.71 PREPAID-POSTAGE 1,201.35 0.00 

171.0 INTEREST & DIVIDENDS RECEIVABLE 0.00 10,504.74 

186.1 MISC DEFERRED & ACCRUED UABIUT 0.00 1,513.86 

186.3 MISC DEFERRED DEBIT-RETIREMENT/SECUR 2,485,255.37 0.00 

200.1 MEMBERSHIPS 0.00 274,455.00 

201.1 PATRONS CAPITAL CREDITS-ASSIGNED 0.00 70,917,S18.45 

201.2 PATRONS CAPITAL CREDITS-CURRENT YEAR 2,805,045.26 0.00 

201.21 PATRONS CAPITAL CREDITS-UNASSIGN 0.00 123,409.55 

201.22 PRIOR YEARS DEFICIT S,353,503.42 0.00 

208.0 DONATED CAPITAL 0.00 121,153.24 

215.3 ACCUM OTHER COMPREHENSIVE INCOME 3,064,955.00 0.00 

217.0 RETIRED CAPITAL CREDITS-GAIN 2,591,428.72 

217.1 RETIRED CAPITAL CREDITS- DISC 890,090.90 

224.12 OTHER LONG TERM DEBT-CFC 100,S44,778.13 

228.3 ACCUM PROVISION FOR PENSIONS AND 6,921,517.52 

232.1 ACCOUNTS PAYABLE-GENERAL 3,898,877. 69 



Exhibit y 
3 

Nolin Rural Electric Coop 

Trial Balance- Balance Sheet 

Case No. 2016-00357 
--·~/ 

April 30, 2016 

Account Description Debit Credit 

232.11 ACCTS PAYABLE-FT KNOX FY 2014-15 TRUEUP 3,197,106.54 

232.11201ACCTS PAYABLE FT KNOX FY 2015-16 TRUEUP 3,289,988.18 
232.12 ACCOUNTS PAYABLE-SHORT TERM NOTE 399.14 0.00 

232.14 GE METER PURCHASE 664,968.35 
232.5 ACCOUNTS PAYABLE-RADCLIFF FRANCH 18,248.90 
232.6 ACCOUNTS PAYABLE-VINE GROVE FRAN 4,216.96 

232.61 ACCOUNTS PAYABLE FRANCHISE TAX- SONORA 59.02 

232.7 AP-WINTER CARE 362.12 

232.71 AP OPERATION ROUNDUP 93,777.23 
232.8 ACCTS PAYABLE-SCHOLARSHIPS 10,000.00 

232.9 ACCOUNTS PAYABLE-E-TOWN FRAN CHIS 16,963.40 

235.0 CONSUMER DEPOSITS 2,330,006.47 

236.1 TAXES ACCRUED-PROPERTY 256,221.99 

236.2 TAXES ACCRUED-US UNEMPLOYMENT 3,339.69 0.00 

236.4 TAXES ACCRUED-STATE UNEMPLOYMENT 82.03 

236.5 TAXES ACCRUED-KENTUCKY SALES 107,982.87 

236.6 TAXES ACCRUED-HARDIN COUNTY SCHO 248,204.25 

"-· 236.61 TAXES ACCRUED-GRAYSON COUNTY SCH 1,851.30 

236.62 TAXES ACCRUED-MEADE COUNTY SCHOO 698.61 

236.63 TAXES ACCRUED-KY SALES AND USE 1,452.09 

236.64 TAXES ACCRUED-GREEN COUNTY SCHOO 661.72 

236.65 TAXES ACCRUED-LARUE COUNTY SCHOO 25,701.73 

236.66 TAXES ACCRUED-HARDIN CO-E-TOWN S 1,921.73 

237.2 INTEREST ACCRUED CFC OBLIGATION 559,079.27 

237.3 INTEREST ACCRUED-SHORT TERM CFC 1,430.12 

241.2 TAXES-CITY OF ETOWN OCCUPATIONAL 3,948.42 

241.3 TAXES-CITY OF RADCLIFF OCCUPATIO 603.92 

242.06 TOUCHSTONE ENERGY FRIENDS ASSIST 4,642.06 

242.07 MISC ACCRUED LIABILITIES-ACRE 2,724.09 

242.09 MISC ACCRUED LIABILITIES-MET-INS 20.60 

242.12 MISC ACCRUED LIABILITIES-125B LT 95.98 

242.13 MISC ACCRUED LIABILITIES-L25B IN 80.93 

242.18 MISC ACCRUED LIABILITIES-KINGS I 90.00 

242.19 M ISC ACCRUED LIABI UTI ES-HOLI DAY 627.70 

242.21 MISC ACCRUED LIABILITIES-KY KING 227.75 

242.23 MISC ACCRUED LIAB AD&D SPOUSE CH 157.54 

242.3 ACCRUED VACATION 880,141.15 

242.39 PAYROLL- CLEARING 363.65 0.00 

242.8 ACCRUED INTEREST-CONSUMER DEPOSI 51,746.39 

242.9 MISC ACCRUED LIABLILITIES-UNITED 463.00 

252.0 CONSUMER ADVANCE FOR CONSTRUCTIO 63,445.84 



Exhibi!Y 
4 

Nolin Rural Electric Coop 

Trial Balance- Balance Sheet 

Case No. 2016-00357 
~-~ 

April 30, 2016 

Account Description Debit Credit 

252.1 CONSUMER ADVANCE FOR CONSTRUCTIO 119,901.35 
253.0 OTHER DEFERRED CREDITS-ROLLING F 128,402.68 

253.6 DEFERRED CREDIT- FT KNOX 6,049.64 
362.0 STATION EQUIPMENT-SCADA 649,002.32 

364.0 POLES, TOWERS AND FIXTURES 24,791,093.70 

364.1 POLES, TOWERS, & FIXTURES- FT KN 651.18 

365.0 OVERHEAD CONDUCTOR & DEVICES-INS 22,269,374.75 

365.1 OH-COND & DEVICES-INST COST-FORT 303.62 

367.0 UNDERGROUND CONDUCTORS AND DEVIC 7,893,140.27 

367.1 UNDERGROUND CONDUCTORS & DEVICES 293,401.59 

368.0 TRANSFORMER-INSTALLATION COST 18,400,485.78 

368.1 TRANSFORMER-INSTALLATION COST-FT 28.64 
369.0 SERVICES 11,795,289.61 

369.1 SERVICES- FT KNOX 7,638.51 
370.0 METER & SOCKET-INSTALLATION COST 6,845,229. 78 

370.1 METERS-MINI-MAX AMP 10.97 

371.0 INSTALLATION ON CONSUMER PREMISE 1,947,271.67 

·-- / 371.1 INSTALLATION ON CONSUMER PREMISE 0.87 

372.0 TEMPORARY METER POLES 101,945.46 

373.0 STREET LIGHTING AND SIGNAL EQUIP 622,162.78 

373.1 STREET LIGHTING & SIGNAL EQUIPME 9.60 

389.0 LAND AND LAND RIGHTS 589,512.53 

389.1 LAND AND LAND RIGHTS-RADCLIFF OF 5,000.00 

390.0 STRUCTURES AND IMPROVEMENTS-MISe 15,774.29 

390.1 STRUCTURES AND IMPROVEMENTS-HEAD 6,364,575.48 

390.11 STRUCTURES AND IMPROVEMENTS-PCB 239,019.00 

390.12 STRUCTURES AND IMPROVEMENTS-RADC 206,953.11 

391.0 FURNITURE AND OFFICE EQUIPMENT 2,492,965. 77 

392.0 TRANSPORTATION EQUIPMENT 3,726,575.14 

393.0 STORES EQUIPMENT 79,008.28 

394.1 SHOP EQUIPMENT 381,065.70 

395.0 LABORATORY EQUIPMENT 173,045.50 
396.0 POWER OPERATED EQUIPMENT 158,041.90 

397.0 COMMUNICATIONS EQUIPMENT 1,853,757.50 

398.0 MISCELLANEOUS EQUIPMENT 130,243.91 

241,253,855.42 241,253,855.42 



Exhibit y 
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Nolin Rural Electric Cooperative 
Trial Balance 

"'· -- April 30, 2016 
12 months 

Account Descri(!tion 04/30/16 Nolin Onl~ Ft. Knox 

Operating Revenues 
440.1 Residential Rural 46,307,328.32 46,307,328.32 
442.10 Small commercial 9,842,901.67 9,842,901.67 
442.22 Large industrial 10,076,966.20 10,076,966.20 
444.00 Public lights 325,666.04 325,666.04 

66,552,862.23 66,552,862.23 
Other operating revenues 

450.00 Forfiet discounts 459,298.41 459,298.41 
451.00 Miscellaneous 260,874.79 260,874.79 
454.00 Rent from Electric Prop 298,273.14 298,273.14 
456.00 Other Electric Prop 1,558.13 1,558.13 
456.00 Ft. Knox- Privatization 1,953,435.67 1,953,435.67 
456.00 Ft. Knox- Power plant 202,100.35 202,100.35 

69,728,402.72 67,572,866.70 2,155,536.02 
Cost of Power 

555 Purchased Power 51,781,247.00 51,781,247.00 

Markup on sales 17,947,155.72 15,791,619.70 2,155,536.02 

Distribution - Operations 

580 Super & Eng 164,045.66 164,045.66 
580.0 1111 Ft. Knox 24,377.01 24,377.01 
582 Station Ft. Knox 3,451.43 3,451.43 
583 0/H Line 1,542,917.84 1,542,917.84 
583 1111 Ft. Knox 160,593.40 160,593.40 
584 U/G line 98,811.65 98,811.65 
584 1111 Ft. Knox 74,443.85 74,443.85 
586 Meter 705,838.94 705,838.94 
586 1111 Ft. Knox 2,667.62 2,667.62 
587 Constr Install Eqt 89,606.26 89,606.26 
587 1111 Ft. Knox 
588 Mise Dist Eqt 1,599,923.24 1,599,923.24 
588 1111 Ft. Knox 90,815.76 90,815.76 

4,557,492.66 4,201,143.59 356,349.07 
Distribution - Maintenance 

590 Supervision 163,744.18 163,744.18 
590 "'' Ft. Knox 77,598.27 77,598.27 
592 Substation (48.95) (48.95) 
592 1111 Ft. Knox 382,094.92 382,094.92 
593 Maintenance 2,532,010.98 2,532,010.98 
593 1111 Ft. Knox 357,356.23 357,356.23 
594 Underground 36,046.73 36,046.73 
594 Ill! Ft. Knox 54,671.39 54,671.39 



Exhibit y 
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Nolin Rural Electric Cooperative 
Trial Balance 
April 30, 2016 

12 months 

Account Description 04/30/16 Nolin Onl~ Ft. Knox 

595 Transformers 38,987.30 38,987.30 
595 nn Ft. Knox (4,625.01) (4,625.01) 
596 Street lights 116,050.35 116,050.35 
596 1111 Ft. Knox 169,686.49 169,686.49 
597 Meters 123,252.55 123,252.55 
597 1111 Ft. Knox 4,268.70 4,268.70 
598 Mise Distr Plant 353,119.27 353,119.27 
598 1111 Ft. Knox 136,540.08 136,540.08 

4,540,753.48 3,363,162.41 1,177,591.07 
Consumer Accounts 
901 Supervision 168,698.60 168,698.60 
902 Meter Read Exp 141,672.56 141,672.56 
902 1111 Ft. Knox 28,397.57 28,397.57 
903 Consumer Collection 1,983,921.41 1,983,921.41 
903 1111 Ft. Knox 8,087.89 8,087.89 
903.10 Cash short (over) (2,450.81) (2,450.81) 
904 Uncollectible A/c 175,761.57 175,761.57 

2,504,088.79 2,467,603.33 36,485.46 
Sales 
907 Supervision Consumer Records 52,161.21 52,161.21 
908 Consumer Assistance 128,703.89 128,703.89 
909 Advertising 29,407.66 29,407.66 
910 Miscellaneous Consumer Svc 456,685.00 456,685.00 
913 Advertising 

666,957.76 666,957.76 
Administrative & General 
920 Office Salaries 1, 778,453.42 1, 778,453.42 
920 1111 Ft. Knox 176,717.72 176,717.72 
921 Office Supplies 674,440.15 674,440.15 
921 1111 Ft. Knox 43,168.45 43,168.45 
923 Outside Services 506,969.20 506,969.20 
923 1111 Ft. Knox 19,429.87 19,429.87 
926 Emp benefits 368,186.04 368,186.04 
928 Regulatory Commission 12,844.96 12,844.96 
929 Duplicate Charges (68,933.34) (68,933.34) 
930.20 Miscellaneous 294,235.38 294,235.38 
930.21 Directors 126,169.36 126,169.36 
930.23 Dues 120,405.08 120,405.08 
935 Mise General Plant 364,017.90 364,017.90 
935 1111 Ft. Knox 18,401.11 18,401.11 

4,434,505.30 4,176,788.15 257,717.15 
Depreciation 
403.6 Distribution Plant 3,897,015.22 3,897,015.22 
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Nolin Rural Electric Cooperative 
Trial Balance 
April 30, 2016 

12 months 

Account Description 04/30/16 Nolin Only Ft. Knox 

403.7 General Plant 358,916.59 358,916.59 
403.71 " " Ft Knox 6,123.12 6,123.12 

4,262,054.93 4,255,931.81 6,123.12 

Interest on long-term debt 
427.30 CFC 3,024,787.11 1,718,140.91 1,306,646.20 

Other interest 

431.00 CFC 35,991.78 35,991.78 
431.10 Customer deposits 4,444.55 4,444.55 
431.12 EKPC short term 649.65 649.65 

41,085.98 41,085.98 
Non Operating Income 

415.00 Merchandising (6,788.85) (6,788.85) 
415.10 Ft Knox contract (87,750.82) (87, 750.82) 
415.12 Ft Knox maintenance (13,452.97) (13,452.97) 
416.10 Ft Knox expenses 31,772.79 31,772.79 
421.20 loss on sale of general plant (26,811.09) (26,811.09) 

(103,030.94) (33,599.94) (69,431.00) . __. Other Deductions 
426.00 Donations 30,816.35 30,816.35 
426.5 Others 3,787.55 3,787.55 

34,603.90 34,603.90 
Interest Income 

419 Interest Income (151, 729.36) (37,572.00) (114,157 .36) 
419 Interest lncome-Ft Knox (114, 750.66) (114, 750.66) 
419 Interest Income-Power plant (1,700,160.20) (1,700,160.20) 

(1,966,640.22) (37,572.00) (1,929,068.22) 
Patronage Capital 
423.00 EKP (3,474,463.30) (3,474,463.30) 
424.00 Assoc organizations (93,415.99) (93,415.99) 

(3,567,879.29) (3,567,879.29) 

Net Margins (loss) (481,623.74) (1,494,746.91) 1,013,123.17 



Exh Z 

Nolin Rural Electric Cooperative page 1 of 2 

Case No. 2016 - 00367 

Comparative Capital Structure (Excluding JDIC) 

For t he Periods as Shown 

"000" Omitted 

2005 2006 2007 2008 2009 2010 

Line 8th Year 7th Year 6th Year 5t h Year 6th Yea r 5th Year 

No. Typ_e of Capital Amount Ratio Amount Ratio Amount Rat io Amount Ratio Amount Ratio Amount Ratio 

1 Long Term Debt 30,073 57% 31,144 57% 31,008 55% 36,035 58% 34,434 21% 35,723 22% 

2 Short Term Debt 0 0% 0 0% 575 1% 432 1% 1,058 1% 0 0% 

3 Memberships 408 1% 413 1% 416 1% 420 1% 426 0% 430 0% 

4 Patronage Capital 22,737 43% 23,016 42% 24,506 43% 25,757 41% 27,347 17% 30,893 19% 

5 Other (Itemize by type) 

6 Total Capitalization 53,218 100% 54,573 100% 56,505 100% 62,644 100% 63,265 38% 67,046 42% 

2011 2012 2013 2014 2015 Latest Quarter Average 

Line 2nd Year 1st Year 2nd Year 1st Yea r Test year April 30, 2016 Test Year 

No. Type of Capital Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio 

1 Long Term Debt 37,526 52% 37,921 SO% 42,813 52% 91,805 57% 93,839 58% 97,878 59% 96,174 60% 

2 Short Term Debt 0 0% 790 1% 0 0% 0 0% 0 0% 0 0% 0 0% 

3 Memberships 430 1% 431 1% 432 1% 277 0% 275 0% 275 0% 275 0% 

4 Patronage Capita l 34,222 47% 36,569 48% 39,662 48% 70,366 43% 67,219 42% 66,429 40% 65,053 40% 

5 Other (Itemize by type) 

6 Total Capitalization 72,178 100% 75,711 100% 82,907 100% 162,448 100% 161,333 100% 164,582 100% 161,503 100% 
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page 2 of 2 
Nolin Rural Electric Cooperative 

Case No. 2016- 00367 
Calculation of Average Test Period Capital Structure 

12 months ended April 30, 2016 

Total 
Total Long-Term Short-Term Common Patronage Common 

line Item Capital Debt Debt Memberships Stock Capital Equity 
No. @1 .lhl hl 1Ql igl ill .(gl !h1 

1 Balance Beginning of Test year 162,389 98,354 276 63,759 

2 1st month 160,361 96,892 276 63,193 

3 2nd month 159,950 96,892 276 62,782 

4 3rd month 159,826 96,892 276 62,658 

5 4th month 158,632 95,362 276 62,994 

6 5th month 159,004 95,362 276 63,366 

7 6st month 160,520 95,362 276 64,882 

8 7th month 162,177 93,839 275 68,063 

9 8th month 161,333 93,839 275 67, 219 

10 9th month 161,604 93,839 274 67,491 

11 10th month 160,155 92,545 275 67,335 

12 11th month 168,680 100,545 275 67,860 

13 12th month 164,912 100,545 274 64,093 

14 Total (Line 1 through line 13) 2,099,543 1,250,268 0 3,580 0 845,695 0 

15 Average balance (Line 14/ 13) 161,503 96,174 0 275 0 65,053 0 

16 Average capitalization ratios 100% 60% 0% 0% 0% 40% 0% 

17 End of period capita lization ratios 100% 61% 0% 0% 0% 39% 0% 
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 

April 30, 2016 

Payroll Adjustment 

Exhibit 1 

Witness: James Adkins 

9 To reflect the increase granted by the Board of Directors, the step increases granted and 
10 promotions during the year. To give recognition to employees terminated and employees 

n hired during the test year. Increases are granted each November 1 based on Nolin's 

12 Wage and Salary Plan. Overtime pay is calculated at 1-1/2 t imes regular pay rate for 

13 hours worked in excess of 8 hours per day. 
14 

15 Nolin Rural Electric has always hired summer and part time employees, and aniticpates this to 

16 continue into future years . These employees were normalized at the same rate and hours 

11 during the test year. 
18 

19 There are no union employees. 
20 

21 Wage and salary increases are as follows: 
22 

23 

24 

25 

26 

27 

28 

29 

30 

2016 3.25% 

2015 2.80% 

2014 3.00% 

2013 2.00% 

2012 1.50% 

2011 2.75% 

31 The amount of increase was allocated based on the actual test year. 
32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

Projected wages 

Actual wages for t est year 

Adjustment 

The allocation is on the following page: 

$7,404,012 

7,381,846 

$22,166 
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Exhibit 1 
2 page of 

3 Nolin Rural Electric Cooperative 

4 Case No. 2016-00367 
5 Allocation of Increase in Payroll 

6 

7 Labor 

8 Distribution Percent Allocation 
9 

10 107.20 Construction work in progress 1,209,735 16.4% 3,633 
11 108.80 Retirement work in progress 147,684 2.0% 443 
12 163.00 Stores 191,588 2.6% 575 

13 184.00 Transportation 35,492 0.5% 107 
14 186.10 Employee sick leave 56,228 0.8% 169 
15 416.00 Non operating accounts 21,544 0.3% 65 
16 580.00 Operations 110,356 
17 583.00 Overhead line 398,287 
18 584.00 Underground 69,112 
19 586.00 Meter 403,059 
20 587.00 Consumer installation 12,619 
21 588.00 Miscellaneous distribution 731,937 23.4% 5,181 
22 590.00 Maintenance 133,338 
23 592.00 Station 21,413 
24 593.00 Overhead line 708,438 
25 594.00 Underground 31,851 
26 596.00 Street lights 89,002 
27 597.00 Meters 71,237 
28 598.00 Miscellaneous maintenance 50,275 15.0% 3,320 
29 901.00 Supervision, customer accounts 106,603 
30 902.00 Meter reading 102,080 
31 903.00 Consumer records 973,389 16.0% 3,550 

32 907.00 Customer service & information 32,935 
33 908.00 Consumer assistance 203,716 
34 910.00 Consumer information 144,628 5.2% 1,145 

35 920.00 Administrative 1,258,251 
36 930.00 Miscellaneous 12,287 

37 935.00 Maintenance general plant 54,762 18.0% 3,980 
38 

39 Total 7 ,381 ,8~6 100.Q% 22,168 
40 

41 



3 

42 Separation of Payroll between Ft. Knox and Nolin only: 
43 

44 Total Ft. Knox Net Nolin 

45 Payroll O~erations Amount Percent 

46 

47 Capitalized 1,357,419 53,655 1,303,764 96.05% 
48 Clearing and others 304,852 2,376 302,476 99.22% 
49 Operations 1,725,370 15,032 1,710,338 99.13% 
50 Maintenance 1,105,554 108,604 996,950 90.18% 
51 Consumer accounts 1,182,072 1,972 1,180,100 99.83% 
52 Customer service 381,279 0 381,279 100.00% 
53 Sales 0 0 0 0.00% 
54 Administration and general 113251300 1891374 111351926 85.71% 
55 7,381,846 371,013 7,010,833 94.97% 
56 

57 Allocation of increase to Nolin only: 
58 

59 Total Net Nolin 

60 Adjustment Percent Amount 
61 

62 Capitalized 4,076 96.05% 3,915 
63 Clearing and others 916 99.22% 909 
64 Operations 5,181 99.13% 5,136 
65 Maintenance 3,320 90.18% 2,994 
66 Consumer accounts 3,550 99.83% 3,544 
67 Customer service 1,145 100.00% 1,145 
68 Sales 0 0.00% 0 
69 Administration and general 3,980 85.71% 3,411 
70 22,168 94.97% 21,Q54 
71 

72 
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Nolin Rural Electric Cooperative Exhibit 1 

Case No. 2016-00367 Witness: James Adkins 

Employee Earnings and Hours 

April 30, 2016 

Actual Test Year Wages Wage Normalized Wages 

Employee I Hours Worked Test Year I I I Vacation I Rate @l 2 080 Hours 

Number I Regular I Overtime I Dispatch I Total Regular Overtime Dispatch Payout Total 11/1/2015 Regular I Overtime I Dispatch I Vac Pay I Wages 

I -r-1.. • - - - - -- - -I • - • - - - - - - - -I • - • - - - - -- - -I • - • - - - - -- - -I • - • - - - - -- - -I • - • - - I - -- -I • - • - - I - -- -I - • • - - - - I -
• - - - - - I - - - I • - - - - - I - - -• - • - - I I - - I • - • - - I I - - I I • - • - - • - - - • -• - - - - - - - - - - -• - - - - - I - - - -• - - - - - I - - - - I • - - - - - • - - - - • • - - - - - I - - - -• - - - - • - - - - • - -• - - - - - I - - - - -• - - - - - I - - - - -• - - - - - I - - - - -• - - - - • I - - - • -• - - - - - I - - - - -• - - - - • I - - - • -• - • - - • I - - - • -• - • - - • I - - - • -• - - - - - I - - - - -• - - - - - I - - - - -• - - - - - I - - - -• - - - - - - - - - - - - - -• - - - - - I - - - -• - - - - - I - - - -• - - - - - I - - - -• - - - • - - • • - • - • I - - • • - - - • - - • • - • - • - - • 
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Nolin Rural Electric Cooperative Exhibit 1 

Case No. 2016-00367 Witness: James Adkins 

Employee Earnings and Hours 

April 30, 2016 

Actual Test Year Wages Wage Normalized Wages 

Employee I Hours Worked Test Year I I I Vacation I Rate @ 2 080 Hours 

Number I Regular I Overtime I Dispatch I Total Regular Overtime Dispatch Payout Total 11[1[2015 Regular I Overtime I Dispatch I Vac Pay I Wages 

I I - • - - I - - I - -- - - - • I • -I • - - - - - • - - - • I • - • - - • I - - • I • - - - - • I - - • • - - - - • I - - - • • - - - - - I - - - - I • - - - - - • - - - - • • - - - - - I - - - - -• - - - - - I - - - - -• - - - - - • - - - - • -• - • - - • I - - - • -• - - - - - • - - - - • -• - • - - • • - - - • • -• - - - - - I - - - - -• - - - - • I - - - • -• - - - - - I - - - - -• - - - - • I - - - • -• - • - - • • - - • • -• - - - - • I - - • -• - - - - • I - - • -• - - - - - • - - - • -• - - - - - I - - - -• - - - - • I - - • -• - - - - - I - - -• - - - - • I - - • • - - - - - • - - - • • - - - - - I - - -• - - - - - I - - -• - - - - - I - - -• - - - - - • - - - • I • - - - - - • - - - - • I • - - - - - • - - - - • -I • - - - - - • - - - - • -I • - - - - • I - - - • -I • - - - - • I - - - • -I • - - - - • I - - - • -I • - - - - - I - - - - -I • - • - • I - - • -I • - • - • I - - • -I • - - - • - - • -I • - - - • I - - • -
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Nolin Rural Electric Cooperative Exhibit 1 

Case No. 2016-00367 Witness: James Adkins 

Employee Earnings and Hours 

April 30, 2016 

Actual Test Year Wages Wage Normalized Wages 

Employee I Hours Worked Test Year I I I Vacation I Rate @ 2 080 Hours 

Number I Regular I Overtime I Dispatch I Total Regular Overtime Dispatch Payout Total 11Lll201S Regular I Overtime I Dispatch I Vac Pay I Wages 

I - - - • II - • -- • • I • -• - • - - • I - - • -• - - - - - I - - -• - - - - • I - - • • - • - - I I - - - I • - - - - - I - - - -• - • - - • I - - - • • - - - - • I - - - • • - • - - I I - - - I • - - - - - • - - - - • -• - - - - - • - - - - • -• - - - - - I - - - - -• - • - - • I - - - • -• - - - - - I - - - - -• - - - - - • - - - - • -• - • - - • I - - - • -• - - - - - I - - - - -• • • • I I I I - - I -• - - - - - - - -
I - - • - - - • -I • - • - - • - • - • -I - - • - - • - - • I I --I • - • - - - - I I I 
I • - • - - - - I I I 
I • - • - - - - I I I 

I - • • - - - - I I I I I - - - - - - -- - - -
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I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 
Employee Earnings and Hours 

April 30, 2016 

Wage Wage 

Employee Rate Rate 

Number 11/15/13 11/15/14 

Salaried Employees: 

• - -• - -• - -• - -• - -• - -• - -
Subtotal Salaried employee ; 

• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -- -- -- -

Wage 

Percent Rate 

Increase 11/15/15 

.. -.. -.. -.. -.. -.. -- -

.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. -.. .. .. 

7 

Exhibit 1 

page of 

Witness: Michael Miller 

Date of 

Percent last 

Increase Increase Reason for increase .. _ .. _ ---.. _ .. _ .. _ ---
.. _ .. _ .. _ .. _ .. _ .. _ .. _ .._ .. __ .. _ .. _ .. _ ---.. _ .. _ .._ .. _ .. _ .. _ .. _ .. _ .._ .. _ ---.._ .._ .._ .. _ .. _ .. _ 
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Nolin Rural Electric Cooperative Exhibit 1 

Case No. 2016-00367 page of 

Employee Earnings and Hours Witness: Michael Mi ller 

April 30, 2016 

Wage Wage Wage Date of 

Employee Rate Rate Percent Rate Percent last 

Number 11/15/13 11/15/14 Increase 11/15/15 Increase Increase Reason for increase 

I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - - - ---I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. __ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - - - .. __ 
I • - - .. - .. __ 
I • - - - - .. __ 
I • - - .. - .. __ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I - - .. .. _ 
I - - - .. _ 
I - - .. .. _ 
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Nolin Rural Electric Cooperative Exhibit 1 

Case No. 2016-00367 page of 

Employee Earnings and Hours W itness: M ichael Miller 

Apri l 30, 2016 

Wage Wage Wage Date of 

Employee Rate Rate Percent Rate Percent last 

Number 11/15/13 11/15/14 Increase 11/15/15 Increase Increase Reason for increase 

I • - - - - ---I • - - .. - .._ 
I • - - .. - .._ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .. _ 
I • - - .. - .._ 
I • - .. - .. _ 
I • - .. - --I • - .. - .._ 
I • - .. - --I • - .. - --I • - .. - --I • - .. - .. _ 
I • - .. - .._ 
I • - .. - .. _ 
I • - .. - .. _ 
I • - .. - .. _ 
I • I .. - .. _ 
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Exhibit 1 
Witness: Michael Miller 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Employee Information 

April 30, 2016 

10 

11 The following is a list of employees added during the test year, and the employees that were 
12 replaced, or reason for hiring the employees. 
13 

14 

15 

16 

17 

18 

19 

20 

21 

Employee 

Hired 

293 

303 

Reason 

Replaced employee #231 who resigned 

Replaced employee who took #11 position 

22 The following is a list of employees terminated, and the date. 
23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

Employee 
Number 

11 

95 
231 

Month 
Terminated 

8/31/15 

3/31/16 
1/31/16 
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7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Compensation of Executive Officers 

Test Year 2015 

Chief Executive Officer- CEO - -Percent Increase • • VP, System Operations - -Percent Increase - • VP, Administration and Finance - -Percent Increase - • VP, Member Services - -Percent Increase • • VP, Office Services - -Percent Increase • • 
23 VP, Administration and Finance retired during the test year. 
24 

25 

26 

27 

11 

Exhibit 1 

page of 

Witness: Michael Miller 

2014 2013 

- -• • - -• • - -• • - -• • - -• • 



Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Duties and Responsibilities ofOfficers 

12 

Exhibit I 
Page of 

Witness: Michael Miller 

President & CEO It is the responsibility ofthe President & CEO to report directly to the Board 
of Directors in implementing the Board policies and directives. 

VP of Operations Collaborates with Construction and Maintenance Supervisors, and 
contractors, on a daily basis for operational needs. Prepares and presents the President & CEO an 
annual capital budget. Plans and organizes to serve members with efficient work. Promotes fast, 
dependable electric service to the members and maintain power quality. Maintains a knowledge 
of local and national laws and regulations governing the operations of Nolin. Reports directly to 
the President & CEO. 

VP, Finance and Accounting Coordinates all audit efforts by various agencies. Maintains the 
financial status of Nolin by developing budgets and financial statements. Collaborates with 
supervisors to fill any vacant positions. Assists and advises other departments as requested in the 
preparation of departmental budgets. Maintains all information related to accounting, as needed. 
Develops short term cash investments and long term cash requirements. Assists in the 
development of information necessary for filing loan applications. Reviews the financial 
information to ensure compliance with regulatory agencies. Ensures that taxes are properly 
prepared and filed on a timely basis. Analyzes electric sales revenues, collections, delinquents, 
write-offs, and penalty charges for efficiencies. Maintains knowledge of laws and regulations 
governing the administration of Nolin. Directs in the preparation of daily cash transactions. 
Reports directly to the President & CEO. 

VP, Member Services Plans and organizes to serve member/owners with efficient work. 
Works with demand-side management, conservation and energy efficiency programs for 
consumers. Investigates member concerns that have not been satisfied by other employees. 
Encourages in economic development in the region. Maintains knowledge of laws and 
regulations governing the operations of Nolin. Participates in community events and programs. 
Reports directly to the President & CEO. 



10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Line 

No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Analysis of Salar ies and Wages 

For the calendar years 2013 through 2015 

and the Test year 

Twelve Months Ended 

2013 2014 
Item Amount I % Amount I % 
(a) (f) (g) (h) (i) 

Wages charged to expense: 

Distribution expense 2,492 -4% 2,713 9% 

Customer accounts expense 1,201 7% 1,241 3% 

Customer service and and information 351 5% 363 3% 

Sales expense 0% 0% 

Administrative and general expenses: 

(a) Administrative and general 1,067 5% 1,092 2% 
(b) Office supplies and expense 

(c) Outside services employed 

(d) Property insurance 

(e) Injuries and damages 0% 0% 

(f) Employees hospitalization and benefits 0% 0% 

(g) Retirement and security 

(h) Miscellaneous general 6 0% 11 83% 

(i) Maintenance of genera l plant 37 6% 39 5% 

Total administrative and general 1,110 5% 1,142 -3% 

expenses L6(a) to L6( i) 

Charged to clearing and others 249 -5% 351 41% 

Total salaries and wages charged to expense 

and other l 2 to L6 + l7 + l8 5,403 1% 5,810 8% 

Wages capitalized 1,202 7% 1,259 5% 

Total salaries and wages 6,605 2% 7,069 7% 

Ratio of salaries and wages charged 

to expense to total wages l9 I lll 82% 82% 

Ratio of salaries and wages capitalized 

to total wages l 10 I Lll 18% 18% 

Overtime wages 413 -26% 563 36% 

13 

Exhibit 1 

page of 

Witness: Jim Adkins 

Test year 

2015 413012016 

Amount I % Amount I % 
(j) (k) (I) (m) 

2,792 3% 2,831 1% 

1,181 -5% 1,182 0% 

379 4% 381 1% 

0% 0% 

1,225 12% 1,259 3% 

0% 0% 

0% 0% 

10 -9% 11 10% 

48 23% 55 15% 

1,283 12% 1,325 -3% 

264 -25% 305 16% 

5,899 2% 6,024 2% 

1,391 10% 1,357 -2% 

7,290 3% 7,381 1% 

81% 82% 

19% 18% 

551 -2% 510 -7% 
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3 

4 
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6 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Payroll Taxes 

Exhibit 2 

Witness: James Adkins 

1 The employer's portion of FICA and Medicare rates remain the same for 2016 as they were 

8 for 2015. The FICA rate is 6.2% and Medicare is 1.45%. The wage limit did not change from 

9 $118,500 in 2015 to 2016 for FICA; all wages are subject to Medicare. 

10 

11 Federal unemployment rates are 0.80% for the first $7,000 of wages and state unemployment 

12 rate is 1.40% for the first $10,200 of wages. 

13 

14 

15 

16 

17 

18 

19 

20 

Proposed FICA amounts 

FICA 

Medicare 

Proposed FUTA 

Proposed SUTA 

21 Test year amount 

22 FICA and Medicare 

23 Test year FUTA 

24 Test year SUTA 

25 

26 Increase 

27 

28 Adjustment: 

29 

30 107 Capitalized 

31 163-416 Clearing and others 
32 580 Operations 

33 590 Maintenance 
34 901 Consumer accounts 
35 908 Customer service 

36 912 Sales 

37 920 Administrative and general 

38 

39 

40 

446,640 

107,358 

553,998 

5,545 

13,189 

546,741 

4,649 

13,798 

Percent 

18.70% 

4.80% 

22.80% 

18.70% 

16.40% 

5.20% 

0.00% 

13.40% 

100.00% 

41 State unemployment {SUTA) wage rates are as follows: 

42 

43 2016 

44 2015 

45 2014 

572,732 

565.188 

7 544 

Total Net Nolin 

Adjustment Percent Amount 

1,411 96.05% 1,355 

362 99.22% 359 

1,720 99.13% 1,705 

1,411 90.18% 1,272 

1,237 99.83% 1,235 

392 100.00% 392 

0 0.00% 0 

1.011 85.71% 867 

$7,544 7,185 

1.31% 

1.00% 

1.20% 
46 2013 0.70% 

47 2012 0.70% 

2011 0.70% 48 

49 
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Nolin Rural Elect ric Cooperative 
Case No. 2016-00367 
Employee Earnings and Hours 

April30, 2016 

Social Security Wages 

Employee Normalized Up To @ 

Number I Wages $118,500 6.20% 

I - - -• - - -• - - -• - - -• - - -• - - -• - - -- -
• - - -• - - -• - -• - -• - -• - -• - -• - - -• --- -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -

Medicare Wages 

All Wages 1.45% 

- -- -- -- -- -- -- --- -- -- • - • - • - -- -- -- -- -- • - -- -- -- -- -- • - • - -- -- • - -- -- -- • - • - -- • - • - • - -- • - -- • - • - • - -- • - -- -- -- • - -

Federal Unemployment 

Up to 

$7,000 0.80% 

- • - • - • - • - • - • - • - • 
- I - • - I - I - I - I - I - • - I - I - I - I - I - I - • - • - • - • - I - I - • - • - I - • - • - • - • - • - I - • - • - I - • - • - I - • - I - I - I - • - • - I - • 

2 
Exhibit 2 

Witness: James Adkins 

State Unemolovment 

Up to 

$10,200 1.310% 

---------------------------

------------
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 
Employee Earnings and Hours 
April 30, 2016 

Social Securitv WaRes 

Employee Normalized Up To @ 

Number I Wages $118,500 6.20% 

I • • - - -• - - -• - - -• - - -• - - -• - - -• - - -• -• -• -• -• -• -• - -• - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - -• - - --
• - • • - • 

Medicare WaRes 

All Wages 1.45% 

• -- • - -- • - -- • - • - -- -- • - • - • - --• ---- -- -- • - • - • - -- • - • - -- • - -- • - • - -- • - -- -- • - • - -- • - • - • - • - -- • - -- • - • -- • - • 

Federal Unemolovment 

Up to l $7,000 0.80% 

• I - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - • - -
• • 
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Exhibit 2 

Witness: James Adkins 

State Unemolovment 

Up to 

$10,200 1.310% 

------------

------------
-- ---
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 
Employee Earnings and Hours 

April 30, 2016 

Social Security Wages 

Employee 

Number 

-• • • 

-

I 
Normalized 

Wages 

-
I 
I 
I 

I 

UpTo I 
$118,500 

-
I 
I 
I 

I 

@ 

6.20% 

• 
I 
I 
I 

I -

Medicare Wages 

All Wages I 

-
I 
I 
I 

I 

1.45% 

• 
I 
I 
I 

I -

Federal Unemployment 

Up to 

$7,000 

-
I 
I 
I 

I -

I 0.80% 

• 
I 
I 
I 

I -
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Witness: James Adkins 

State Unemployment 

Up to 

$10,200 

-
I 
I 
I 

I 

I 1.310% 

• 
I 
I 
I 

I -
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 
April 30, 2016 

Depreciation Expense 

Exhibit 3 

page 1 of 6 

Witness: James Adkins 

10 Depreciation is computed on a composite basis. The ending plant balance is multiplied by 
11 rates that are within RUS approved guidelines. Depreciation rates and procedures follow 
12 RUS Bulletin 183-1. Nolin has not changed its depreciation rates since its last general 
13 rate application. Except for the rates this Commission allowed for meters. Nolin 
14 implemented these new rates effective January 1, 2016. The rates for meters increased 
ts from 3.0% to 8.20%. 

16 

11 Depreciation on transportation equipment is charged to a clearing account. Transportation 
18 costs are then cleared to various accounts based on time used for each vehicle from the 
19 daily time sheets of employees driving the vehicles. 

20 

21 Items of general plant that are fully-depreciated have been removed from the calculation 

n in order to determine the normalized depreciation cost. These amounts have been separated 
23 on the right had column of the normalized calculation. 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3S 

36 

37 

38 

39 

40 
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Witness: James Adkins 

Nolin Rural Electric Cooperative 

5 

6 

7 

8 

9 

10 

11 

12 
13 

14 

15 

16 

17 

Case No. 2016-00367 

April 30, 2016 

Depreciation Adjustment 

Normalized depreciation accrual: 
Distribution plant 
General plant 
Less charged to clearing 

Test year depreciation accrual: 
Distribution plant 
General plant 
Less charged to clearing 

4,258,554 
671,667 

(284,223) 

3,897,015 
633,473 

(268,433) 

4,645,998 

4,262,055 

18 383,944 
19 

20 Transportation clearing: 
21 

22 

23 

24 

Normalized 
Test year 

284,223 
268,433 

15,790 

zs The allocation of the increase in depreciation on transportation equipment is based on 
26 actual test year transportation clearing. 
27 

28 

29 

Account 

3o Construction and retirement WIP 
31 Others 
32 Distribution - operations 
33 Distribution- maintenance 
34 Consumer accounts 
35 Consumer service and information 
36 Sales 
37 Administrative and general 
38 

39 Total 

40 

41 

% Amount 

34% $5,436 
1% 186 

15% 2,376 
27% 4,248 

7% 1,092 
6% 902 
0% 0 

10% 1,549 

100% $15,790 



1 Nolin Rural Electric Cooperative Schedule 3 

2 Case No. 2016-00367 page 3 of6 

3 Apri130, 2016 
4 

5 Exclude 
6 Account Test Year Normalized Test Year Items Fully 

Number Description Balance Rate Expense Accrual Depreciated 
8 

9 Distribution plant: 
10 362 Station equipment 649,002 10.250% 66,523 66,523 
11 364 Poles, towers and fixtures 24,791,745 5.724% 1,419,079 1,399,538 
12 365 Overhead conductor and devices 22,269,678 3.408% 758,951 742,867 
13 367 Underground conductor and devices 8,186,542 4.140% 338,923 333,835 
14 368 Line transformers 18,400,514 2.544% 468,109 463,277 
15 369 Services 11,802,928 4.596% 542,463 531,986 
16 370 Meters 6,845,241 8.280% 566,786 262,747 
17 371 Security lights 1,947,273 3.528% 68,700 67,572 
18 372 Temporary meter poles 101,945 6.936% 7,071 7,071 
19 373 Street lighting and signals 622,172 3.528% 21,950 21,600 
20 

21 95,617,040 4,258,554 3,897,015 
22 

23 General plant: 
24 389 Land 594,513 
25 390 Structures and improvements 6,826,321 3.00% 135,440 135,189 2,311,645 
26 391 Office furn and eqt 2,492,966 6.00% 122,241 110,652 455,610 
27 392 Transportation 3,726,575 9.00% 284,223 268,433 568,546 
28 393 Stores 79,008 6.00% 2,670 2,493 34,515 
29 394 Tools, shop and garage 381,066 6.00% 15,990 14,587 114,570 
30 395 Laboratory 173,046 6.00% 4,260 4,893 102,047 
31 396 Power operated 158,042 6.00% 5,189 4,813 71,565 
32 397 Communication 1,853,758 6.00% 97,053 87,673 236,206 
33 398 Miscellaneous 130,244 6.00% 4,602 4,740 53,551 
34 16,415,539 671,667 633,473 
35 

36 Total electric plant $ 112,032,579 $· 4,930,221 $ 4,530,488 
37 

38 

39 Items that are fully depreciated are removed from the ending balance to compute test year depreciation. 
40 



1 Nolin Rural Electric Cooperative Exhibit 3 

2 Case No. 2016-00367 page 4 of 6 

3 April 30, 2016 
4 

5 Begin End 
6 Changes in electric plant: Balance Additions Retirements Balance 
7 

8 362 Station equipment 649,002 649,002 
9 364 Poles, towers and fixtures 24,108,943 991,603 308,801 24,791,745 
10 365 Overhead conductor and devices 21,325,787 1,268,125 324,234 22,269,678 
11 367 Underground conductor and devices 7,940,736 271,794 25,988 8,186,542 
12 368 Line transformers 18,020,634 506,795 126,915 18,400,514 
13 369 Services 11,347,038 539,955 84,065 11,802,928 
14 370 Meters 6,060,750 4,838,017 4,053,526 6,845,241 
15 371 Security lights 1,883,359 106,514 42,600 1,947,273 
16 372 Temporary meter poles 101,945 101,945 
17 373 Street lighting and signals 602,297 22,722 2,847 622,172 
18 

19 Subtotal distribution plant 92,040,491 8,545,525 4,968,976 95,617,040 
20 

21 389 Land 594,513 594,513 
22 390 Structures and improvements 6,652,247 174,074 6,826,321 
23 391 Office furn and eqt 2,384,409 108,557 2,492,966 
24 392 Transportation 3,657,075 403,857 334,357 3,726,S7S 
25 393 Stores 79,008 79,008 
26 394 Tools, shop and garage 327,867 53,199 381,066 
27 395 Laboratory 167,330 5,716 173,046 

28 396 Power operated 158,042 158,042 
29 397 Communication 1,237,798 627,799 11,839 1,853,758 
30 398 Miscellaneous 123,111 7,133 130,244 

31 

32 Subtotal general plant 15,381,400 1,380,335 346,196 16,415,539 
33 

34 Total electric plant in service 107,421,891 9,925,860 5,315,172 112,032,579 

35 



1 Nolin Rural Electric Cooperative Exhibit 3 

2 Case No. 2016-00367 page 5 of 6 

3 April 30, 2016 
4 

5 Changes in reserve for depreciation: 
6 Begin Original Removal Salvage/ Net End 
7 Balance Accrual . Cost Cost Accum De (lrec Charge Balance 
8 

9 

10 Distribution plant 35,365,807 3,897,015 4,968,976 446,413 34,388 5,381,001 33,881,821 

11 

12 Land 
13 Structures and improvements 2,251,228 135,189 2,386,417 
14 Office furn and eqt 1,532,670 110,652 1,643,322 
15 Transportation 2,634,683 268,433 330,458 330,458 2,572,658 
16 Stores 65,730 2,493 68,223 
17 Tools, shop and garage 264,562 14,587 279,149 

18 Laboratory 134,067 4,893 138,960 
19 Power operated 124,068 4,813 128,881 
20 Communication 628,776 87,673 11,839 11,839 704,610 
21 Miscellaneous 84,379 4,740 89,119 
22 

23 Subtotal general plant 7,720,163 633,473 342,297 342,297 8,011,339 
24 

25 Retirement WIP 22,905 905 905 23,810 

26 

27 Total accumulated depreciation 43,063,065 4,530,488 4,968,976 445,508 376,685 5,722,393 41,869,350 

28 

29 

30 



1 Exhibit 3 
2 page 6 of 6 
3 Witness: James Adkins 
4 

5 Nolin Rural Electric Cooperative 

6 Case No. 2016-00367 
7 Depreciation Guideline Curve 

8 April 30, 2016 
g 

10 Accumulated Ratio of Current 

11 Distribution Depree Distribution Plant 

12 Year Plant in for Reserve to Distribution 

13 Ended Service Distribution Ratio Plant 10 Years Prior 

14 

15 2015 93,498,026 35,317,903 37.77% 1.48 

16 2014 90,530,356 34,613,320 38.23% 1.52 

17 2013 89,005,030 32,686,638 36.72% 1.62 

18 2012 85,483,970 31,218,880 36.52% 1.69 

19 2011 82,636,441 28,936,099 35.02% 1.70 

20 

21 2005 63,058,261 19,496,595 30.92% 

22 2004 59,451,340 18,227,090 30.66% 

23 2003 54,860,933 16,513,941 30.10% 

24 2002 50,686,144 15,485,543 30.55% 

25 2001 48,581,164 14,214,118 29.26% 

26 

27 

28 



1 Nolin Rural Electric Cooperative Exhibit 4 

2 Case No. 2016-00367 page 1 of 2 

3 Schedule of Outstanding Long-Term Debt Format Sa 

4 Adjustment for Interest on Long Term Debt Schedule 2 
s Cost 
6 Type Date Date Rate Annualized Test Year 
7 of of of Outstanding to Cost Interest 
8 Debt Issued Issue Maturi:rt Amount Maturi:rt Col {d)x{g) Cost 
9 (a) (b) (c) (d) (g) 0) 
10 

11 CFCioans 
12 9022001 5/1/83 6/1/18 80,238 3.65% 2,929 3,542 
13 9023001 9/1/92 9/1/27 528,462 3.25% 17,175 17,782 
14 9024001 6/1/95 6/1/30 984,385 3.90% 38,391 44,588 
1S 9025001 5/1/98 2/29/32 1,410,653 4.55% 64,185 65,521 
16 9031004 4/1/08 5/31/23 7,531,423 2.90% 218,411 231,758 X 

17 9032004 4/1/08 5/31/16 291,417 2.24% 6,528 6,076 
18 9032005 4/1/08 5/31/17 1,157,273 2.24% 25,923 24,129 
19 9032006 4/1/08 5/31/18 1,157,273 2.24% 25,923 24,129 
20 9032007 4/1/08 5/31/19 1,157,273 2.24% 25,923 24,129 
21 9032008 4/1/08 5/31/20 1,157,273 2.24% 25,923 24,129 
22 9032009 4/1/08 5/31/21 1,157,273 2.24% 25,923 24,129 
23 9032010 4/1/08 5/31/22 1,157,273 2.24% 25,923 24,129 
24 9032011 4/1/08 5/31/23 1,157,273 2.24% 25,923 24,129 
2S 9032012 4/1/08 5/31/24 1,157,273 2.24% 25,923 24,129 
26 9032013 4/1/08 5/31/25 1,157,273 2.24% 25,923 24,129 
27 9032014 4/1/08 5/31/26 1,157,273 2.24% 25,923 24,129 
28 9032015 4/1/08 5/31/27 1,157,273 2.24% 25,923 24,129 
29 9032016 4/1/08 5/31/28 1,157,273 2.24% 25,923 24,129 
30 9032017 4/1/08 5/31/29 1,157,273 2.24% 25,923 24,129 
31 9032018 4/1/08 5/31/30 1,157,273 2.24% 25,923 24,129 
32 9032023 4/1/08 5/31/16 268,624 2.80% 7,521 18,648 

33 9032024 7/1/12 5/31/17 1,050,647 2.95% 30,994 30,994 
34 9032025 7/1/12 5/31/18 1,072,480 3.10% 33,247 33,247 
3S 9032026 7/1/12 5/31/19 1,095,869 3.25% 35,616 35,616 
36 9032027 7/1/12 5/31/20 1,122,506 3.40% 38,165 38,165 
37 9032028 7/1/12 5/31/21 1,157,926 3.50% 40,527 40,527 
38 9032029 7/1/12 5/31/22 1,203,972 3.60% 43,343 43,343 
39 9032030 7/1/12 5/31/23 1,246,697 3.65% 45,504 45,504 
40 9032031 7/1/12 5/31/24 1,294,307 3.70% 47,889 47,889 
41 9032032 7/1/12 5/31/25 1,344,293 3.80% 51,083 51,083 
42 9032033 7/1/12 5/31/26 1,397,756 3.85% 53,814 53,814 
43 9032034 7/1/12 5/31/27 1,150,115 3.90% 44,854 44,854 
44 9032035 7/1/12 5/31/28 1,309,979 3.95% 51,744 51,744 
4S 9032036 7/1/12 5/31/29 1,173,463 3.95% 46,352 46,352 
46 9032037 7/1/12 5/31/30 1,329,631 4.00% 53,185 53,185 
47 9032038 7/1/12 5/31/31 1,147,478 4.00% 45,899 45,899 
48 9032039 7/1/12 5/31/32 1,173,392 4.05% 47,522 47,522 
49 9032040 7/1/12 5/31/33 1,079,377 4.05% 43,715 43,715 
so 9032041 7/1/12 5/31/34 1,112,214 4.05% 45,045 45,045 



1 Nolin Rural Electric Cooperative Exhibit 4 

2 Case No. 2016-00367 page 1 of 2 

3 Schedule of Outstanding Long-Term Debt Format8a 
4 Adjustment for Interest on Long Term Debt Schedule 2 
5 Cost 
6 Type Date Date Rate Annualized Test Year 
7 of of of Outstanding to Cost Interest 
8 Debt Issued Issue Maturi!Y Amount Maturi!Y Col {d)x{g) Cost 
9 (a) (b) (c) (d) (g) m 
10 

51 9032042 7/1/12 5/31/35 1,186,591 4.05% 48,057 48,057 
52 9032043 7/1/12 5/31/36 1,211,205 4.05% 49,054 49,054 
53 9032044 7/1/12 5/31/37 1,106,889 4.10% 45,382 45,382 
54 9033001 7/1/12 5/31/16 188,226 2.80% 5,270 15,629 
55 9033002 6/1/13 5/31/43 9,441,482 2.80% 264,362 267,555 
56 9034001 2/1/14 11/30/38 4,724,175 3.15% 148,812 151,018 X 

57 9034002 2/1/14 5/31/39 4,739,007 3.35% 158,757 160,979 X 

58 9034003 2/1/14 11/30/38 4,724,175 3.15% 148,812 151,018 X 

59 9034004 2/1/14 2/28/39 953,463 3.40% 32,418 32,876 X 

60 9035001 2/1/14 2/28/39 3,813,851 3.40% 129,671 131,502 X 

61 9035002 2/1/14 5/31/39 3,842,170 3.45% 132,555 134,385 X 

62 9035003 2/1/14 5/31/39 7,854,413 4.30% 337,740 302,110 X 

63 9036001 2/1/14 5/31/39 6,000,000 4.00% 240,000 11,001 X 

64 9036002 2/1/14 5/31/39 2,000,000 4.00% 80,000 X 
,----, 65 100,544,778 3,337,448 3,024,787 

66 

67 

68 Total Non Ft. Knox 
69 Normalized interest expense 3,337,448 1,710,274 
70 Test year interest expense 3,024,787 1,718,140 
71 Test year adjustment 312,662 (7,866) 

72 

73 

74 Total short-term interest expense 41,086 
75 Interest on customer deposits 4,445 
76 Remove interest on short-term debt 36,641 

n 

78 The loans for Ft. Knox acitivities is designated with the "x" and has been omitted from the 
79 adjustment for Interest on long term debt. The loans excluding Ft. Knox reflects a decrease 
80 in normalized interest expense. 
81 

82 

83 

84 
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Exhibit 5 
page 1 of 9 

Witness: James Adkins 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
April 30, 2016 

Financial Accounting Standard No. 106 
Employer's Accounting for Postretirement Benefits 

Nolin Rural Electric updated its study of SFAS No. 106. As a result, the annual 
accrual increased. Directors are not provided health insurance premiums when 

they retire, as a result, this study does not include amounts for Directors, or their 
spouses .. 

Proposed annual cost 497,406 

Test year a ccrua I 452,676 

Proposed adjustment 44,730 

The adjustment is allocated as follows: 

Total Net Nolin 

Percent Adjustment Percent Amount 

107 Capitalized 18.70% 8,365 96.05% 8,034 
163-416 Clearing and others 4.80% 2,147 99.22% 2,130 
580 Operations 22.80% 10,198 99.13% 10,109 
590 Mainteneance 18.70% 8,365 90.18% 7,543 
901 Consumer accounts 16.40% 7,336 99.83% 7,324 
908 Customer service 5.20% 2,326 100.00% 2,326 
912 Sales 0.00% 0 0.00% 0 
920 Administrative and general 13.40% 5,994 85.71% 5,138 

100.00% $44,731 $42,604 
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MEMBERAICPA 

W. DUDLEY SHRYOCK, CPA, PSC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O.BOX542 

145 COLLEGE STREET 

LAWRENCEBURG, KY 40342 

(502) 839-8112 

August 1,2016 

Sara Roberson, VP, Administration & Finance 
Nolin Rural Electric Cooeprative 
411 Ring Road 
Elizabethtown, Kentucky 4270 I 

Dear Sara: 

MEMBER KY SOCIETY 

OF CPA'S 

Please find enclosed the actuarial valuation results as of January I, 2016 for Financial 
Accounting Standards Boards' Accounting Standards Codification ("ASC") 715-
Compensation - Retirement Plans . 

The accrual for 2016 should be $497,406 as follows: 

Monthly entry for 2016 
926 Employee benefits $ 
214.00 Accum other comprehensive income 
228.30 Postretirement benefits other than pensions 
Record postretirement benefits_ 

41,450 
$ 
$ 

The adjustment for postretirement benefits as of January I, 2016 is as follows: 

228.30 Postretirement benefits other than pensions $ 562,243 
214.00 Accum other comprehensive income $ 
Record SFAS No. !58 adjustment. 

14,191 
27,259 

562,243 

If you have any questions or would like to discuss these results, please give me a call. 

Sincerely, 

1),.,1le1~ 

W. Dudley Shryock, CPA 

2 



Exhibit I 
Nolin Rural Electric Cooperative 

SFAS No. I 061158 Financial Statement Disclosures 
January I, 2016 

Net Periodic Benefit Cost 
1. Service cost 
2. Interest cost 
3. Expected return on plan assets 
4. Amortization of transition obligation 
5. Amortization gain I (loss) 
6. Net periodic benefit cost 

Change in Accumulated Benefit Obligation 
1. Accumulated benefit obligation, beginning 
2. Service cost 
3. Interest cost 
4. Expected return on plan assets 
5. Amortization of transition obligation 
6. Amortization gain I (loss) 
7. Plan amendments 
8. Disbursements 
9. Accumulated other comprehensive income, initial 
10. Accumulated other comprehensive income 
II. Accumulated benefit obligation, ending 

Change in Fair Value of Plan Assets 
1. Fair value of plan assets, beginning 
2. Actual return on plan assets 
3. Employer contributions 
4. Benefits paid 
5. Administrative expenses 
6. Fair value of plan assets, ending 

3 

$ 57,854 
213,646 

181,176 
$ 452,676 

$ 6,776,758 
57,854 

213,646 

(155,751) 

(562,243) 
$ 6,330,264 

$ 



Exhibit 2 
Nolin Rural Electric Cooperative 

SFAS No. 106/158 Financial Statement Disclosures 
January I, 2016 

Benefit obligations at end of year 
I. Accumulated benefit obligation (APBO) 
2. Expected benefit obligation (EPBO) 

Statement of funded status 
I. Accumulated benefit obligation (APBO) 
2. Fair value of plan assets 
3. Funded status of plan 

Amounts recognized in the statement of financial position 
I. Noncurrent assets 
2. Current liabilities 
3. 
4. 

Noncurrent liabilities 
Funded status 

$ 6,330,264 
$14,250,172 

$ (6,330,264) 

$ (6,330,264) 

$ 

6,330,264 
$ 6,330,264 

Amounts recognized in accumulated other comprehensive income 
I. Net loss (gain) $ 2,563,104 
2. Transition obligation 
3. Total $ 2,563, I 04 

Other changes in plan assets and benefit obligations 
recognized in other comprehensive income 

I. Beginning of year 
2. Net loss (gain) 
3. Amortization of net loss (gain) 
4. Amortization of transition obligation 
5. Total recognized in other comprehensive income 
6. End of year 

$ 3,306,523 
(562,243) 
(181,176) 

(743,419) 
$ 2,563,104 

4 



Nolin Rural Electric Cooperative 
Medical Insurance Premiums 

SFAS 106 Obligation as of January 1, 2016 

A. Accumulated Postretirement Benefit Obligation (APBO) 

B. 

c. 

D. 

I. Actives not yet eligible 
2. Actives fully eligible 
3. Retirees and dependents 

4. Tota1APB0 

Future accruals 

Total Expected Postretirement Benefit Obligation (EPBO) 
(A4+B) 

Accrued Postretirement Benefit Cost 

Balance January 1, 20 15 

Accrual 

Payout 

Balance December 31, 2015 

Accum other comprehensive income 

Adjusted balance December 31, 2015 

Accrual for 2017 

Estimated payout 

Estimated balance December 31, 2016 

5 

$ 1,636,153 
905,304 

3,788,807 

6,330,264 

7,919,909 

$ 14,250,172 

$ 6,776,758 

271,500 

(155,751) 

6,892,507 

(562,243) 

6,330,264 

327,112 

(168,966) 

$ 6,488,409 
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Nolin Rural Electric Cooperative 

Medical Insurance Premiums 

SFAS 106 Obligation as of January 1, 2016 

FAS 106 Expense Components 

I. Service cost 

2. Interest cost 

3. Expected return on assets 

4. Amortization of transition obligation 

5. Amortization of actuarial (gain) I loss 

6. Total F AS I 06 expense 

7. Expected pay-as-you-go expense 

Alternate assumptions: 

$ 

$ 

$ 

I 10,797 

216,315 

170,294 

497,406 

168,966 

Impact on obligations and expense of a health care cost trend increase of I% 

APBO $ 

EPBO $ 

SFAS 106 Expense $ 

Current 

Plan 

6,330,264 

14,250,172 

497,406 

Payments for the next five (5) years are as follows: 

2017 $ 168,966 

2018 $ 165,311 

2019 $ 174,403 

2020 $ 183,996 

2021 $ 194,115 

Alternate 

Assumptions 

$ 6,750,000 

$ 15,175,000 

$ 530,000. 

%Change 

6.6% 

6.5% 

6.6% 

6 
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Nolin Rural Electric Cooperative 

SFAS 106 Assumptions 

Covered Groups All eligible employees. 

Medicare At age 65 retirees will commence with Medicare coverage. 

Regular and Early Retirement All full-time employees hired before 02-09-2006 who have 31 
years utility service and are covered under the medical insurance plan at retirement will be 
eligible for medical insurance coverage during retirement. Years of service for employees hired 
after 02-09-2006 must be years of service at Nolin RECC. The following scale is used to 
determine the percentage of the medical insurance premium payable for the retiree and 
dependents. (Note: Dependents must also be covered on the medical insurance at the time the 
employee retires.) In percentages less than I 00%, the 'retiree will be responsible for the 
remaining percentage of tbe premium. 

Percentage 
Payable by 

Years of Service Co-op 

31 or more 100% 

26 through 30 80% 

2 I through 25 60% 

I 6 through 20 40% 

I I through I 5 20% 

Mortality - Used RP2000 Tables, updated through 20I4, separately for males and females, 
projected with Scale AA. 

Retirement and Withdrawals Estimate that employees will retire at age 62 and will be 
replaced in the normal course of business. 

Terminations Rates vary by attained age for employees. Sample rates are as follows: 

No. of 
Age Rate Employees 

20 IS% I I 
30 7% 20 
40 3% 20 
50 I% 28 
60 0% .12 

.2.R 



8 
Discount Rate 4.50% per year. 

Medical Inflation Rate 5.0% for the first year, then decreasing by 0.25% per year until level 
at 4% per year. 

Eligibility Classes Based on employees and retirees as of January 1, 2016, are as follows: 

Actives not fully eligible 
Actives fully eligible 
Non-eligible employees 
Retirees and dependents 

Total 

Employees 

90 
8 
5 

25 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
April 30, 2016 

Exhibit 6 

page 9 of 9 
Witness: James Adkins 

Financial Accounting Standard No. 106 
Employer's Accounting for Postretirement Benefits 

15 Nolin Rural Electric Rural Electric implemented Statement of Financial Accounting 

16 Standard No. 106 {SFAS 106) as of January 1, 2000. 

17 

18 The journal entry to record the expense for the initial year of 2000 is as 
19 follows: 

20 

21 

22 

23 

24 

25 

26 

Benefits clearing 

Accumulated provision for pensions 

and benefits 

Account 

184.20 

228.30 

21 The updated study has been included with this response. 

28 

29 

30 

31 

32 

220,000 

220,000 

9 
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Exhibit 6 
Witness: James Adkins 

4 

5 

6 

7 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Retirement and Security 

8 Nolin Rural Electric provides pension benefits for substantially all employees through 

9 participation in the National Rural Electric Cooperative Association (NRECA) 

10 Retirement and Security (R & S) Program. It is the policy of Nolin Rural Electric to 
u fund pension costs accrued. R & S contributions are based on base sa lary at a 

12 rate determined by NRECA. Nolin Rural Electric's plan discontinues comverage 
13 when an employee has accumulated 30 years of service. At that time contributions 

14 to the plan discontinue. 
15 

16 The rate for 2015 was 24.53% of base wages. For the 2016, the rate is 25.28%. 

11 The adjustment is to normalize the R & S contributions using the rate for 2016 

18 and normalized base wages for full-time salary and hourly employees. 
19 

20 

21 

22 

23 

24 

25 

Proposed contribution cost 

Test year R & S contributions 

Proposed adjustment 

26 The adjustment is allocated as follows: 

1,369,554 

1,291,009 

78,545 

27 Total Net Nolin 

28 Adjustment: 
29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

107 

163 -416 

580 

590 
901 

908 
912 

920 

Capitalized 

Clearing and others 

Operations 

Mainteneance 
Consumer accounts 

Customer service 

Sales 
Administrative and general 

Percent 

18.70% 

4.80% 

22.80% 

18.70% 
16.40% 

5.20% 

0.00% 
13.40% 

100.00% 

Adjustment Percent Amount 

14,688 96.05% 14,107 

3,770 99.22% 3,741 
17,908 99.13% 17,752 

14,688 90.18% 13,245 
12,881 99.83% 12,860 

4,084 100.00% 4,084 
0 0.00% 0 

10,525 85.71% 9,021 

78,544 74,810 
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Nolin Rural Electric Cooperative Exhibit 6 

Case No. 2016-00367 W itness: Jam es Adkins 

R& S Calculated on Regular W ages 

April 30, 2016 

Employee Regular R&S Rate 

Number Wages Rate Accrual 

I • - .. I 
I • - .. I 
I • - .. I 
I • - - -I • - .. I 
I • - - -I • - - -
I - -
I • - .. I 
I • - .. I 
I • - .. I 
I • - .. I 
I • - .. I 
I • - .. I 
I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • -I • -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -
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Nolin Rural Electric Cooperative Exhibit 6 

Case No. 2016-00367 Witness: James Adkins 

R&S Calculated on Regular Wages 

April 30, 2016 

Employee Regular R&S Rate 

Number Wages Rate Accrual 

I • - - -I • - - -I • - - -I • - -I • - -I • - -I • - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - .. 
I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • - - -I • -I • -I • -I • -I • - - -I • - - -I • - - -I • -I • -I • -
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Nolin Rura l Electric Cooperative Exhibit 6 

Case No. 2016-00367 Witness: James Adkins 

R&S Calculated on Regu lar Wages 

April 30, 2016 

Employee Regu lar R&S Rate 

Number Wages Rate Accrual 

I • - - -I • - -I • - -I • - -I • - -I • - -I • -I • -I • -I • - -I • - -I • - -I • - -I • - -I • - -I • - - .. 
I • - -I • - -I • - -I • - - .. 
I • I - I 

• - -
I • .. 
I • .. 
I .. I 

-I • -I • -I • -
I - I .. - -



Nolin Rural Electric Cooperative 
Case No. 2016-00367 
Professional Services 

Exhibit 7 
Page I of 

Witness: James Adkins 

The Board of Directors has a responsibility to select an attorney to represent the board 
and cooperative to maintain the legal entity. The duties and responsibilities of the 
attorney are to perform routine services, special services, and other services for the 
cooperative. The attorney also attends the monthly and special board meetings. Services 
are billed at the normal hourly billing rates for the attorney and his staff. 

The Board of Directors hires the outside auditor to perform the annual audit. 

Adjustments are to remove items that are normally excluded or rate-making purposes. 
Among the expenses excluded are costs for attending legal seminars, Christmas gifts, and 
costs for one-time events. 

The list of $326,143 of costs that have been removed for rate-making purposes is 
attached. 



Line 
No Item 

1 Legal 

2 Engineering 

3 Accounting 

4 Other 

5 Total 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

$ 

$ 

$ 

$ 

s 

Professional Services 
April 30, 2016 

Rate Annual 
Case Audit 

$ 

$ 

$ 10,750.00 

$ 

S lQ ZSQ QQ 

$ 

$ 

$ 

s 

2 

Exhibit 7 
Witness: Michael Miller 

Other Total 

235,477.15 $ 235,477.15 

122,221.29 $ 122,221.29 

3,000.00 $ 13,750.00 

154,950.63 $ 154,950.63 

SlS.6!1:9.QZ s 526 399.QZ 
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1 Nolin Rural Electric Cooperative Exhibit 7 
2 Case No. 2016-00367 Witness: James Adkins 

3 April 30, 2016 
4 Professional Services 
s 
6 Vendor Date Description Check Number Amount 
7 

8 DBLLAW PSC 7/17/1S FT KNOX LEGAL DEFENSE - 90110074 678.65 
9 DBLLAW PSC 9/28/15 FT KNOX LEGAL DEFENSE 90111160 170.00 
10 DBLLAW PSC 10/15/15 FT KNOX LEGAL DEFENSE 90111409 758.00 
11 DBLLAW PSC 11/11/15 FT KNOX LEGAL DEFENSE 90111691 594.00 
12 DBLLAW PSC 12/9/15 FT KNOX LEGAL DEFENSE 15000641 11,043.00 
13 DBL LAW PSC 1/11/16 FT KNOX LEGAL DEFENSE 15000942 952.00 
14 DBL LAW PSC 2/10/16 FT KNOX LEGAL DEFENSE 15001281 340.00 
15 14,535.65 X 
16 

17 DEANDORTON PLLC -10/1/15 CORPORATE ETHICS MONITOR 90111159 19,699.00 
18 DEANDORTON PLLC 10/31/15 CORPORATE ETHICS MONITOR 90111408 11,783.15 
19 DEANDORTON PLLC 11/30/15 CORPORATE ETHICS MONITOR 15000156 7,189.41 
20 DEANDORTON PLLC 12/28/15 CORPORATE ETHICS MONITOR 15000640 14,748.75 
21 DEANDORTON PLLC 1/25/16 CORPORATE ETHICS MONITOR 15001028 11,081.57 
22 DEANDORTON PLLC 2/29/16 CORPORATE ETHICS MONITOR 15001476 33,606.90 
23 DEAN DORTON PLLC 3/23/16 CORPORATE ETHICS MONITOR 15001632 2,010.00 
24 DEANDORTON PLLC 4/20/16 CORPORATE ETHICS MONITOR 15002229 1,567.50 
2S 101,686.28 X 
26 

27 DINSMORE & SHOHL LLP 2/4/16 FT KNOX LEGAL DEFENSE 15001303 13,137.00 
28 DINSMORE & SHOHL LLP 3/31/16 FT KNOX LEGAL DEFENSE 15002261 15,146.00 
29 DINSMORE AND SHOLH LLP 4/1/16 FT KNOX LEGAL DEFENSE 15001728 19,284.86 
30 47,567.86 X 
31 

32 ELPO LAW LLP 5/31/15 FT KNOX LEGAL DEFENSE 90109460 717.50 
33 ELPO LAW LLP 6/30/15 FT KNOX LEGAL DEFENSE 90109863 1,496.50 
34 ELPO LAW LLP 8/18/15 FT KNOX LEGAL DEFENSE 90110444 389.50 
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1 Nolin Rural Electric Cooperative Exhibit 7 
2 Case No. 2016·00367 Witness: James Adkins 
3 April 30, 2016 
4 Professional Services 
5 

6 Vendor Date Description Check Number Amount 
7 

35 ELPO LAW LLP 8/31/15 FT KNOX LEGAL DEFENSE 90110891 4,445.50 
36 ELPO LAW LLP 9/30/15 FT KNOX LEGAL DEFENSE 90111164 574.00 
37 ELPO LAW LLP 10/31/15 FT KNOX LEGAL DEFENSE 90111693 2,316.50 
38 ELPO LAW LLP 11/30/15 FT KNOX LEGAL DEFENSE 15000508 4,387.00 
39 ELPO LAW LLP 1/1/16 FT KNOX LEGAL DEFENSE 15000945 3,567.42 
40 ELPO LAW LLP 1/31/16 FT KNOX LEGAL DEFENSE 15001102 1,075.00 
41 ELPO LAW LLP 2/29/16 FT KNOX LEGAL DEFENSE 15001480 645.00 
42 ELPO LAW LLP 4/30/16 FT KNOX LEGAL DEFENSE 15002536 4,470.10 
43 24,084.02 X 
44 

45 ENVISION ENERGY SERVICES,LLC 5/11/15 ENGINEERING STUDIES 90109038 4,606.00 
46 ENVISION ENERGY SERVICES,LLC 5/11/15 ENGINEERING STUDIES 90109038 588.00 
47 ENVISION ENERGY SERVICES,LLC 7/31/15 ENGINEERING STUDIES 90110461 392.00 
48 ENVISION ENERGY SERVICES,LLC 7/31/15 ENGINEERING STUDIES 90110461 1,568.00 
49 ENVISION ENERGY SERVICES,LLC 7/31/15 ENGINEERING STUDIES 90110461 3,920.00 
so ENVISION ENERGY SERVICES,LLC 9/30/15 ENGINEERING STUDIES 90111084 2,548.00 
51 ENVISION ENERGY SERVICES,LLC 9/30/15 Arc Flash Study 90111084 4,116.00 
52 ENVISION ENERGY SERVICES,LLC 10/31/15 RUS lnsp & Arc Flash 90111445 4,312.00 
53 ENVISION ENERGY SERVICES,LLC 4/30/16 ENGINEERING STUDIES 15002421 3,080.50 
54 25,130.50 
55 

56 GDS ASSOCIATES, INC. 5/7/15 ENGINEER STUDY 90109111 452.25 
57 GDS ASSOCIATES, INC. 5/7/15 ENGINEER STUDY 90109111 6,105.00 
58 GDS ASSOCIATES, INC. 5/7/1S Sectionalizing Study 90109111 7,127.50 
59 GDS ASSOCIATES, INC. 6/19/15 Sectionalizing Study 90109705 9,749.50 
60 GDS ASSOCIATES, INC. 7/20/15 Long Range Study 90110240 1,046.00 
61 GDS ASSOCIATES, INC. 7/24/15 FT KNOX DEFENSE 15000229 1,822.73 X 
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1 Nolin Rural Electric Cooperative Exhibit 7 

2 Case No. 2016-00367 Witness: James Adkins 

3 April 30, 2016 
4 Professional Services 
s 

6 Vendor Date Description Check Number Amount 

7 

62 GDSASSOCIATES, INC. 8/24/15 FT KNOX DEFENSE 15000229 6,197.70 X 

63 GDS ASSOCIATES, INC. 8/24/15 Long Range Plan 15000229 4,058.00 

64 GDS ASSOCIATES, INC. 8/24/15 Sectionalizing Study 15000229 4,148.00 

65 GDS ASSOCIATES, INC. 9/18/15 Long Range Plan 15001987 6,171.25 

66 GDS ASSOCIATES, INC. 9/18/15 Sectionalizing Study 15001987 659.18 

67 GDS ASSOCIATES, INC. 10/21/15 Long Range Plan 90111370 3,090.21 

68 GDS ASSOCIATES, INC. 10/21/15 Sectionalizing Study 90111370 553.75 

69 GDS ASSOCIATES, INC. 10/22/15 FT KNOX DEFENSE 90111370 1,798.67 X 

70 GDS ASSOCIATES, INC. 11/17/15 Sectionalizing Study 15000229 525.00 

71 GDS ASSOCIATES, INC. 1/13/16 Long Range Plan 15000967 3,799.02 

72 GDS ASSOCIATES, INC. 1/13/16 Sectionalizing Study 15000967 2,479.23 

73 GDS ASSOCIATES, INC. 1/19/16 FT KNOX DEFENSE 15000967 1,027.33 X 

74 GDS ASSOCIATES, INC. 2/22/16 FT KNOX DEFENSE 15001396 8,987.42 X 

75 GDS ASSOCIATES, INC. 2/23/16 LONG RANGE PLAN 15001396 11,051.25 

76 GDSASSOCIATES, INC. 2/23/16 OUTAGE ANALYSIS 15001396 600.00 

77 GDS ASSOCIATES, INC. 2/23/16 ENGINEER STUDY 15001396 1,510.00 

78 GDS ASSOCIATES, INC. 2/23/16 SECTIONALIZING STUDY 15001396 11,407.00 

79 GDS ASSOCIATES, INC. 4/1/16 GDS LONG RANGE PLAN 15001738 4,292.15 

80 GDS ASSOCIATES, INC. 4/1/16 GDS OUTAGE ANALYSIS 15001738 2,505.25 

81 GDS ASSOCIATES, INC. 4/1/16 GDS SECTIONALIZING STUDY 15001738 3,060.00 

82 GDS ASSOCIATES, INC. 4/1/16 Sectionalizing Study 15001738 180.00 

83 GDS ASSOCIATES, INC. 4/20/16 GDS LONG RANGE PLAN 15002424 4,352.50 

84 GDS ASSOCIATES, INC. 4/20/16 GDS OUTAGE ANALYSIS 15002424 2,072.50 

85 GDS ASSOCIATES, INC. 4/20/16 GDS ARC FLASH HAZARD ANALYSIS 15002424 2,974.SO 

86 GDS ASSOCIATES, INC. 4/20/16 GDS SECTIONALIZING STUDY 15002424 2,528.00 

87 116,330.89 

88 
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1 Nolin Rural Electric Cooperative Exhibit 7 

2 Case No. 2016-00367 Witness: James Adkins 

3 April 30, 2016 
4 Professional Services 
5 

6 Vendor Date Description Check Number Amount 

7 

89 GUTHRIE MAYES & ASSOCIATES INC 5/1/1S PUBLIC RELATIONS FT KNOX 90109179 4,656.2S 

90 GUTHRIE MAYES & ASSOCIATES INC 5/31/15 PUBLIC RELATIONS FT KNOX 90109602 410.00 

91 5,066.25 X 

92 

93 INTANDEM, LLC 4/22/16 INTANDEM COMPENSATION PLAN 15001965 16,925.99 

94 

95 JAMES ADKINS 1/3/16 LED Tariff 15000617 S93.75 

96 

97 JOHN J scan, P.S.C. AnORNEY 5/31/15 FT KNOX LEGAL DEFENSE 90109220 3,227.50 X 

98 JOHN J SCOn, P.S.C. AnORNEY 5/31/15 RETAINER FEE 90109220 750.00 

99 JOHN J SCOn, P.S.C. AnORNEY 5/31/15 LEGAL SERVICES 90109220 385.00 

100 JOHN J scan, P.S.C. AnORNEY 6/30/15 FT KNOX LEGAL DEFENSE 90109885 1,695.00 X 

101 JOHN J scan, P.S.C. AnORNEY 6/30/15 RETAINER FEE 90109885 750.00 

102 JOHN J SCOn, P.S.C. AnORNEY 6/30/15 LEGAL SERVICES 90109885 717.50 

103 JOHN J scan, P.S.C. AnORNEY 7/8/15 FT KNOX LEGAL DEFENSE 90110337 1,592.50 X 

104 JOHN J SCOn, P.S.C. AnORNEY 7/8/15 RETAINER FEE 90110337 750.00 

105 JOHN J SCOn, P.S.C. AnORNEY 7/8/15 LEGAL SERVICES 90110337 1,347.50 

106 JOHN J SCan, P.S.C. AnORNEY 8/31/15 LEGAL SEMINAR MEALS 90110798 121.37 

107 JOHN J scan, P.S.C. AnORNEY 8/31/15 LEGAL SEMINAR MILEAGE 90110798 469.20 

108 JOHN J scan, P.S.C. AnORNEY 8/31/15 LEGAL SEMINAR PER DIEM 90110798 1,400.00 

109 JOHN J scan, P.S.C. AnORNEY 8/31/15 FT KNOX LEGAL DEFENSE 90110798 910.00 X 

110 JOHN J SCan, P.S.C. AnORNEY 8/31/15 RETAINER FEE 90110798 750.00 

111 JOHN J SCOn, P.S.C. AnORNEY 8/31/15 LEGAL SERVICES 90110798 1,032.50 

112 JOHN J SCOn, P.S.C. AnORNEY 8/31/15 LEGAL SERVICES 90110798 490.00 

113 JOHN J scan, P.S.C. AnORNEY 9/22/15 FT KNOX LEGAL DEFENSE 901109S6 66S.OO X 

114 JOHN J SCan, P.S.C. AnORNEY 9/22/15 RETAINER FEE 90110956 750.00 

115 JOHN J SCan, P.S.C. AnORNEY 9/22/15 LEGAL SERVICES 90110956 175.00 

,. 
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1 Nolin Rural Electric Cooperative Exhibit 7 

2 Case No. 2016-00367 Witness: James Adkins 

3 April 30, 2016 
4 Professional Services 

5 

6 Vendor Date Description Check Number Amount 

7 

143 JOHN J SCOn, P.S.C. AnORNEY 2/2/16 LEGAL SERVICES 15001295 600.00 

144 JOHN J SCOn, P.S.C. AnORNEY 2/2/16 LEGAL SERVICES 15001295 550.00 

145 JOHN J SCOn, P.S.C. AnORNEY 4/1/16 FT KNOX LEGAL DEFENSE 15001725 4,060.00 X 

146 JOHN J SCOn, P.S.C. AnORNEY 4/1/16 FT KNOX LEGAL DEFENSE 15001725 200.00 X 

147 JOHN J SCOn, P.S.C. AnORNEY 4/1/16 RETAINER FEE 15001725 750.00 

148 JOHN J SCOn, P.S.C. AnORNEY 4/1/16 LEGAL SERVICES 15001725 6,572.86 

149 JOHN J SCOn, P.S.C. AnORNEY 4/1/16 LEGAL SERVICES 15001725 1,260.00 

150 JOHN J SCOn, P.S.C. AnORNEY 4/11/16 FT KNOX LEGAL DEFENSE 15002253 640.00 X 

151 JOHN J SCOn, P.S.C. AnORNEY 4/ 11/ 16 FT KNOX LEGAL DEFENSE 15002253 320.00 X 

152 JOHN J SCOn, P.S.C. AnORNEY 4/ 11/16 RETAINER FEE 15002253 750.00 

153 JOHN J SCOn, P.S.C. AnORNEY 4/ 11/16 LEGAL SERVICES 15002253 4,120.00 

154 JOHN J SCOn, P.S.C. AnORNEY 4/ 11/16 LEGAL SERVICES 15002253 4,080.00 

155 77,315 .58 

156 

157 KAEC 12/2/15 J SCOn KAEC MTG 15000651 121.00 

158 KAEC 12/7/15 ANNUAL MTG J SCOn 15000651 226.00 

159 KAEC 12/22/15 SERVICES-COOP SALES TAX MAnER 15000651 1,125.82 

160 1,472.82 X 

161 

162 NRECA 6/30/15 LEGAL REPORTING SVC SUBSCRIPTION 90109842 180.20 

163 NRECA 11/19/15 NRECA 15000138 230.00 

164 NRECA 2/ 25/16 REM MAGAZINE 15001270 39 .00 

165 NRECA 3/ 22/ 16 MEMBERSHIP RENEWAL 15001791 375 .00 

166 NRECA 1/ 12/ 16 NRECA REFUND 0 (115 .00) 

167 NRECA GROUP BENEFITS TRUST 5/1/15 NRECA GROUP LIFE & LTD 90108810 27 .33 

168 NRECA GROUP BENEFITS TRUST 6/1/15 NRECA GROUP LIFE & LTD 90109392 27.33 

169 NRECA GROUP BENEFITS TRUST 7/2/15 NRECA GROUP LIFE/ LTD 90109878 27 .33 
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1 Nolin Rural Electric Cooperative Exhibit 7 

2 Case No. 2016·00367 Witness: James Adkins 

3 April 30, 2016 
4 Professional Services 
5 

6 Vendor Date Description Check Number Amount 
7 

170 NRECA GROUP BENEFITS TRUST 8/1/15 NRECA GROUP LIFE/LTD 90110214 27.33 
171 NRECA GROUP BENEFITS TRUST 9/1/15 NRECA GROUP LIFE/LTD 90110590 27.33 
172 NRECA GROUP BENEFITS TRUST 10/1/15 NRECA GROUP LIFE/LTD 90110949 27.33 
173 NRECA GROUP BENEFITS TRUST 11/1/15 NRECA GROUP LIFE/LTD 90111349 27.33 
174 NRECA GROUP BENEFITS TRUST 12/1/15 : NRECA GROUP LIFE/LTD 15000547 27.33 
175 NRECA GROUP BENEFITS TRUST 1/1/16 NRECA GROUP LIFE/LTD 15000929 25.68 
176 NRECA GROUP BENEFITS TRUST 2/1/16 NRECA GROUP LIFE/LTD 15001227 25.68 
177 NRECA GROUP BENEFITS TRUST 3/1/16 NRECA GROUP LIFE/LTD 15001370 25.68 
178 NRECA GROUP BENEFITS TRUST 4/1/16 NRECA GROUP LIFE/LTD 15001814 25.68 
179 1,030.56 X 
180 

181 JOHNJ SCOTT, P.S.C. ATTORNEY 5/1/15 MED INS ALLOTMENT 90109159 1,000.00 
182 SCOTT, JOHN 6/1/15 . MEDICAL ALLOTMENT 90109396 1,000.00 
183 SCOTT, JOHN 7/1/15 MEDICAL ALLOTMENT 90109886. 1,000.00 
184 SCOTT, JOHN 8/1/15 MEDICAL ALLOTMENT 90110799 1,000.00 
185 SCOTT, JOHN 9/6/15 MEDICAL ALLOTMENT 90110799 1,000.00 
186 SCOTT, JOHN 10/1/15 MEDICAL ALLOTMENT 90110957 1,000.00 
187 SCOTT, JOHN 11/2/15 MEDICAL ALLOTMENT 90111432 1,000.00 
188 SCOTT, JOHN 12/3/15 MEDICAL ALLOTMENT 15000525 1,000.00 
189 SCOTT, JOHN 1/5/16 MEDICAL ALLOTMENT 15000786 1,000.00 
190 SCOTT, JOHN 2/9/16 MEDICAL ALLOTMENT 15001296 1,000.00 
191 SCOTT, JOHN 3/1/16 MEDICAL ALLOTMENT 15001381 1,000.00 
192 SCOTT, JOHN 4/2/16 MEDICAL ALLOTMENT 15001824 1,000.00 
193 12,000.00 X 
194 

195 TRUE GUARNIERI AVER UP 5/6/15 FT KNOX LEGAL DEFENSE 90108908 8,453.00 
196 TRUE GUARNIERI AVER LLP 6/4/15 FT KNOX LEGAL DEFENSE 90109477 8,415.87 
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1 Nolin Rural Electric Cooperative Exhibit 7 

2 Case No. 2016-00367 Witness: James Adkins 

3 April 30, 2016 

4 Professional Services 

5 

6 Vendor Date Description Check Number Amount 

7 

197 TRUE GUARNIERI AVER LLP 7/9/15 FT KNOX LEGAL DEFENSE 90109896 8,033.42 

198 TRUE GUARNIERI AVER LLP 8/6/15 FT KNOX LEGAL DEFENSE 90110339 805.00 

199 TRUE GUARNIERI AVER LLP 9/8/15 FT KNOX LEGAL DEFENSE 90110750 10,946.25 

zoo TRUE GUARNIERI AVER LLP 10/7/1S FT KNOX LEGAL DEFENSE 90111072 9,216.50 

201 TRUE GUARNIERI AVER LLP 11/5/15 FT KNOX LEGAL DEFENSE 90111578 2,380.00 

202 TRUE GUARNIERI AVER LLP 12/7/15 FT KNOX LEGAL DEFENSE 15000198 7,350.00 

203 TRUE GUARNIERI AVER LLP 1/7/16 FT KNOX LEGAL DEFENSE 15000791 5,880.00 

204 TRUE GUARNIERI AVER LLP 2/10/16 FT KNOX LEGAL DEFENSE 15001135 6,679.00 

205 TRUE GUARNIERI AVER LLP 3/8/16 FT KNOX LEGAL DEFENSE 15001494 3,325.00 

206 TRUE GUARNIERI AVER LLP 4/15/16 FT KNOX LEGAL DEFENSE 15001951 490.00 

207 71,974.04 X 

208 

209 WAYNE CORPORATION 5/14/15 COUSELING SERVICE 90109037 2.66 

210 WAYNE CORPORATION 6/15/15 COUSELING SERVICE 90109481 2.66 

211 WAYNE CORPORATION 7/16/15 COUSELING SERVICE 90110014 2.66 

212 WAYNE CORPORATION 8/6/15 COUSELING SERVICE 90110230 2.66 

213 WAYNE CORPORATION 9/1/15 COUSELING SERVICE 90110761 2.66 

214 WAYNE CORPORATION 10/1/15 COUSELING SERVICE 90111081 2.66 

215 WAYNE CORPORATION 11/18/15 COUSELING SERVICE 90111705 2.66 

216 WAYNE CORPORATION 12/31/15 COUSELING SERVICE 15000675 2.66 

217 WAYNE CORPORATION 1/1/16 COUSELING SERVICE 15000872 2.66 

218 WAYNE CORPORATION 2/25/16 COUSELING SERVICE 15001311 2.66 

219 WAYNE CORPORATION 3/9/16 COUSELING SERVICE 15001587 2.66 

220 WAYNE CORPORATION 4/5/16 COUSELING SERVICE 15001837 2.66 

221 31.92 X 

222 

223 ZUMSTEIN, ALAN M 5/18/1S FORM 990 90109109 1,500.00 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

3 April 30, 2016 
4 Professional Services 

5 

6 

7 

Vendor 

224 ZUMSTEIN, ALAN M 

225 ZUMSTEIN, ALAN M 

226 

227 

228 

229 

230 

231 

232 

233 

234 

23S 

236 

237 

238 

239 

240 

241 

242 

243 

TAX ON GE SYSTEM PURCHASE 

CORRECT POSTING GE METER PURCHASE 

MECHONDA O'BRIEN 

REF FLAG REPORTING 

RURAL COOPERATIVE CREDIT UNION 

RURAL COOPERATIVE CREDIT UNION 

RURAL COOPERATIVE CREDIT UNION 

RURAL COOPERATIVE CREDIT UNION 

Description 

4/ 14/16 ALAN ZUMSTEIN 2015 AUDIT 

4/25/16 FORM 990 

9/30/15 POSTED TO INCORRECT ACCOUNT 

9/30/15 POSTED TO INCORRECT ACCOUNT 

11/30/15 FT KNOX LEGAL MILEAGE 

1/8/16 FT KNOX LEGAL RELATIONS 

6/30/15 JOHN SCOn LEGAL SEMINAR 

8/31/15 US GOVT MTG - FT KNOX 

12/31/15 NRECA DIRECTOR TRNG - J SCOn 

2/29/16 NRECA ANNUAL MTG SCOn 

ITEMS TO EXCLUDE FOR RATE MAKING 

Exhibit 7 

Witness: James Adkins 

Check Number Amount 

15001984 10,750.00 

15002065 1,500.00 

13,750.00 

0 2,466.00 

0 (8,900.00) 

2 69.23 

15000755 657.39 

90109680 1,130.00 

90110596 796.40 

15000693 550.00 

15001489 133.94 

(3,097.04) X 

526,399.07 

326,143.36 X 

11 
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NOLIN RURAL ELECTRIC COOPERATIVE CORPORATION 

BOARD POLICY NO. 206.0 

SUBJECT: THE COOPERATIVE'S GENERAL LEGAL COUNSEL 
BOARD- ATTORNEY RELATIONSHIPS 

I. PURPOSE: 

The Cooperative's unique corporate nature requires that it have available knowledgeable and 
experienced legal counsel, with a broad background in all aspects of the law, including 
corporate and regulatory law. In addition, changing conditions in the utility industry 
necessitate that counsel be informed on new developments in the law affecting the 
Cooperative. As society becomes increasingly litigious, the role of the Cooperative's legal 
counsel assumes greater importance in maintaining the integrity of the corporation. 

The purposes of this policy are: 

A. 

B. 

C. 

To recognize the need for continuing legal guidance and counsel in the regular and 
special activities of the Cooperative, to insure maximum protection of the legal rights 
of the Cooperative, and to maintain operational conformity to the limitations 
prescribed by law. 
To provide for the functions of the legal consultant employed as the regular 
Cooperative Attorney on a monthly or annual retainer fee basis and for additional 
counsel as required from time to time. 
To ensure that legal counsel is able to keep abreast of the changes in the law affecting 
the Cooperative. 

The general counsel must be of high moral character, impeccable ethical and professional 
conduct, and professionally competent to perform the services required by the Cooperative. 
The Cooperative's legal counsel must have an understanding of, be philosophically 
sympathetic with, and supportive of cooperatives as one of the vital and desirable types of 
business institutions within the nation's overall economic context. 

II. POLICY STATEMENT: 

It shall be the policy of Nolin Rural Electric Cooperative Corporation to maintain a 
continuing relationship with an attorney or a firm of attorneys for the purpose of procuring 
the necessary legal assistance and advice to protect the corporate interests of the Cooperative. 
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Board Policy No. 206, page 2 

III. PROVISIONS: 

Most activities of the Cooperative have legal implications which necessitate the availability 
of competent legal counsel and advice to the Board of Directors and the President/CEO and 
his/her staff. The Cooperative's Legal Counsel is an important part of the total 
organizational structure of the Cooperative. The following details cover some of the aspects 
of his/her relationship to the Cooperative. 

A. Selection 

I. When it is determined that a new legal counsel is needed by the Cooperative, 
the President/CEO will interview qualified persons who have indicated an 
interest in serving the Cooperative. 

2. On the basis of his/her . interviews, the President/CEO will submit 
recommendations to the Board of Directors of persons whom they may wish 
to interview. 

3. On the basis of their interviews, the Board will make a selection of a person 
or firm to serve as the Cooperative's general legal counsel. 

B. Retained Legal Services 

The Attorney shall receive a retainer fee in the amount agreed upon by the Board of 
Directors, and the Attorney shall perform the following services for the Corporation. 

I. Attend the regular monthly meeting of the Board ofDirectors. 
2. Attend the annual meeting of the membership. 
3. Render routine legal opinions requiring minimal research. 
4. Perform legal services requiring only casual performance time. 
5. Render legal opinions for auditors and other similar situations. 

C. Billed Legal Services 

For attendance at special board meetings, review or preparation of contracts, 
representation of the Cooperative in court or before regulatory bodies, extensive legal 
research on issues of special interest, or other similar legal activities, the Attorney 
will be paid on an hourly basis, as determined from time to time by the Board and the 
Attorney. 
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Board Policy No. 206, page 3 

D. Fees and Expenses 

The general counsel shall be remunerated for his/her legal services upon the 
presentation to the President/CEO of an invoice detailing the time and services 
performed. For attendance at seminars and meetings other than Board meetings, 
he/she shall be paid a set fee, to be established from time to time. Additionally, the 
Cooperative will pay all travel, out of pocket, cost advancements, long distance calls, 
copying, and any extraordinary labor or supply expenses related to the general 
counsel's performance of services. 

E. Reporting Relationships: 

I. The legal counsel shall have a direct reporting relationship to the Board of 
Directors relative to the corporation as a legal entity, the legal implications 
for specific actions considered by the Cooperative, the effect of legal 
decisions on possible activities, and the conduct of directors' and officers' 
duties. 

2. He/she shall have a direct reporting relationship to the President/CEO on 
matters affecting the operations of the Cooperative. He/she shall be available 
to management staff personnel for specific concerns in their areas of 
responsibility. 

IV. RESPONSIBILITY: 

The selection of an Attorney is the responsibility of the Board of Directors upon a 
recommendation of the President/CEO. The Attorney shall be selected for one year, subject 
to reappointment thereafter, or until his/her successor shall be appointed and approved. 

This policy supersedes any existing policy which may be in conflict with the provisions of this 
policy. 

Adopted: 06/08/00 
Amended: 01109114 



Nolin Rural Electric Cooperative Exhibit 8 

Case No. 2016-00367 
Witness: M ichael Miller 

Director Fees and Expenses 
April 30, 2016 

Regular Other 
Board Board Per Air Meeting Health Miscellaneous 

Director Mtg Mtg Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

Brown, David - - I - I - I - - - - -
Grimes, Linda - - - - - - - - - - - -
Ireland, lawrence - - • • • - • - - - - -
Rosenberger, A.l. - - - - • - • - - - - -
Straney, Gene - - - • • • • - - - - -
Thomas, Raymond - - - - - - - - - - - -
Total 

The following have been excluded for rate-making purposes 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

DAVID BROWN 
April 30, 2016 

5 Regular Other 
6 Check Board Board Per Air Meet ing Health M iscellaneous Expense 
7 Date Number Descript ion M!& M!& Diem M ileage Fare Fees Hotel Meals Insurance Include Exclude Total 
8 

I • • - -• • - -- -- -- -• • - -- -• • • • - -• • - -- -- -- -• • • • - -- -- -- -- -- -- -• • - -- -• • • • - -• • - -- -- -- -• • • • • • 
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Nolin Rural Electric Cooperative 

Case No. 2016-oo367 
DAVID BROWN 
April 30, 2016 

Regular Other 
6 Check Board Board Per Ai r Meeting Health Miscellaneous Expense 

Date Number Description M!g M!g Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Tota l - -• • - -- -- -- -- -• • • • - -• • - -- -- -- -• • • • - -- -- -- -- -• • - -• • • • - -- -- -- -- -- -- -- -- -- -- -• • • • • • - -
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

DAVID BROWN 
April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

7 Date Number Description .M!& .M!& Diem M ileage Fare Fees Hotel Meals Insurance Include Exclude Total 
8 • • • - -- -- -- -- -- -• • • • - -• • - -- -- -- -- -- -• • - -• • - -• - -- -- -- -• • - -- -• - -- ----131 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

3 LINDA GRIMES 
April 30, 2016 

6 Regular Other 
Check Board Board Per Air Meeting Health Miscellaneous Expense 

8 Date Number Description M!g M!g Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

I • • - -• • - --- • -- • • -• - - --- --- • • --- -- -- -• • - -- -• • • • -• - -- • 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

LINDA GRIMES 
April 30, 2016 

6 Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 
Date Number Description M.tg M.tg Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• • • • -• - -- - • • -• - -- • • -- -- • - • • - -- -- -- -- -- -- -- -- -- -- -- -• • • • 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

LINDA GRIMES 

April 30, 2016 
5 

6 ~egular Other 
7 Check Board Board Per Air Meeting Health Miscellaneous Expense 
8 Date Number Description M!g M!g Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 
9 • • - -• • • • - -- --- - • • -• -- - - -- -• -- • • -• - --- - -I - -- -• • • • - -- -• • - -



4 

6 

Check 
Date Number Description 

Regular 
Board 
.M1g 

Other 
Board 

.M1g 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

LINDA GRIMES 
April 30, 2016 

Per 
Diem M ileage 

-
Air 

Fare 
Meeting 

Fees Hotel 

8 

Health Miscellaneous Expense 
Meals Insurance Include Exclude 

-• - ---• 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 
LAWRENCE IRELAND 

April 30, 2016 

6 Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description M!& M!& Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 
9 

• • • • - -• • • • - -• - -• - -• • • • - -• - -• • • • • • • - -• • • • - -• - -• - -• • • • • • • -• -• -• -• -• • • • - -• • -• • • • • • • - -• • • • - -• - -• - -• • • • • • • • • • - -• • • • - -• - -
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 
LAWRENCE IRELAND 

April 30, 2016 

Regular Other 
Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description M!& M!& Diem Mileage Fare Fees Hotel M eals Insurance Include Exclude Total 

• - -• - -• • • • • • - -• • • - -• - -• - -• • • • • - -• - -• - -• - -• • • - -• • -• • • - -• • -• - -• - -• - -• - -• - -• - -• • -• • • • • - -• • • • • • • - -• - -• - -• - -• - -• • • • • • 



• • • • • • • • • • • • • • • • • • • • • • • • • • • • 117 

Check 
Date Number 

-

Regular 

Board 
Description M!g 

-
-
-

Nolin Rural Electric Cooperative 
Case No. 2016-00367 
LAWRENCE IRELAND 

April 30, 2016 

Other 

Board Per Air Meeting 
M!g Diem Mileage Fare Fees 

11 

Health Miscellaneous Expense 

Hotel Meals Insurance Include Exclude Total - -• • - --- -- -• -• • - -• • • • - -• • -- -- -• • • • - -- -• • --
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Nolin Rural Electric Cooperative 

Case No. 2016-000367 
A.l. ROSENBERGER 

April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health M iscellaneous Expense 

Date Number Description M!& M!& Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• • • • - -• • • • - -• - -• - -• • • • - -• - -• • • • • • • - -• • • • - -• - -• - -• • • • • -• -• -• -• -• • • -• • • • • • • - -• • • • - -• - -• - -• • • • • • • • • • - -• • • • - -



13 

Nolin Rural Electric Cooperative 
Case No. 2016-000367 

A.L. ROSENBERGER 

Apri l 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description .M.!& .M.!& Diem M ileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• - -• - -• - -• • • • • • • - -• • • • - -• - -• - -• • • • • • • - -• - -• - -• - -• • • • - -• • • • • • • - -• - -• - -• -• -• -• -• -• -• - -• - -• • • • • • • • • • - -• • • • • -• -
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Nolin Rural Electric Cooperative 
Case No. 2016-000367 

A.L. ROSENBERGER 

April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description M!& M!& Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• • - -• - -• - -• • • • • • • - -• • • • -• -• -• -• -• - -• • -• • • • - -• • • • • • • - -• • • • - -• - -• - -• • • • • • • - -• - -• - -• • • • - -• • -• • • 123 
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Nolin Rural Electric Cooperat ive 

Case No. 2016-00367 

GENE STRANEY 
April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description ~ ~ Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

I - -I • • I - -I • • I - -I - -I - -I • • I - -I - -I - -I • • I • • I - -I • • I -I -I -I -I • I • • I - -I - -I - -I - -I - -I • • I - -I • -I • • I • • I - -I • • I - -I - -I - -I • • I - -I - -I • • 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

GENE STRANEY 
Apri l 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description M!& M!& Diem Mileage Fare Fees Hotel M eals Insurance Include Exclude Total 

• • • • • - -• • • • - -• - -• - -• - -• - -• • • • • • • - -• • • • - -• - -• - -• - -• • • • • • -• -• -• -• • • • - -• - -• • • • • • • - -• - -• -• -• -• -• -• • • -• • • • • • • - -• • • 



• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
129 

Check 

Date Number 

-

Regular 

Board 

Description M!g 

-
-

-
-

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

GENE STRANEY 

April 30, 2016 

Other 

Board Per Air Meeting 

M!g Diem Mileage Fare Fees 

-

17 

Health Miscellaneous Expense 

Hotel Meals Insurance Include Exclude Total -• --- • • • • - -• • - --- -- -• -• • - -- -• • • • - -• • ----• • • • - -- -• • -- -- --
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 
RAYMOND THOMAS 

April 30, 2016 

Regular Other 

Check Board Board Per Air M eeting Health M iscellaneous Expense 

Date Number Description M!g M!g Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• - -• • • • - -• • • • - -• - -• - -• - -• • • • - -• - -• - -• • • • • • • - -• • • • -• -• -• • • • • • • • - -• - -• - -• - -• - -• - -• • • • - -• • -• • • • • • • - -• • • • - -• - -• - -
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 

RAYMOND THOMAS 

April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description M!& M!g Diem Mileage Fare Fees Hotel Meals Insurance Include Exclude Total 

• 
I - -I • I 
I 
I • I • I - -I • • I - -I - -I - -I - -I - -I - -I • • I • • I - -I • • I -I -I 
I 
I 
I • • I • • I - -I - -I - -I - -I - -I - -I • • I - -I - -I • • I • • I - -I • -I • -I - -
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Nolin Rural Electric Cooperative 

Case No. 2016-00367 
RAYMOND THOMAS 

April 30, 2016 

Regular Other 

Check Board Board Per Air Meeting Health Miscellaneous Expense 

Date Number Description ~ ~ Diem Mileage Fare Fees Hotel M eals Insurance Include Exclude Tota l 

• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• - -• • • • - -• • • • • • • - -• • • • - -• • • • - -• - -• - -• -• -• -• -• • • • • • - -• • • • - -• - -• - -• - -• -• -• • • • • -• - -
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• • • • • • • • • • • • • • • • • • • • • • • • • • • • • lS8 

Check 

Date Number Description 

-

Regular Other 

Board Board 

M!& M!& 

-

-

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

RAYMOND THOMAS 
April 30, 2016 

Per Air Meeting 

Diem Mileage Fare Fees 

- -

21 

Health M iscellaneous Expense 
Hotel Meals Insurance Include Exclude Total - -• • • • - -• • -- -- -- --- -- -- • --- -• • • • - -- -• • -- -- -- --



1 

2 

3 

4 

5 

6 

7 

8 

I 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Name of Board Members 
April 30, 2016 

Name and Address Board Title Associated Organizations 

-
-

-
- -
-

22 
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NOLIN RURAL ELECTRIC COOP ERA TTVE CORPORATION 

BOARD POLICY NO. 202.0 

SUBJECT: DIRECTORS' FEES AND EXPENSES 

I. PURPOSE: 

A. To assure fair and equitable compensation for time spent and reimbursement for 
expenses incurred by Directors and the Cooperative attorney when attending regular 
or special board or committee meetings. 

B. To encourage adequate representation of the Cooperative by Directors at statewide, 
regional and national meetings, and training programs which will accrue to the 
benefit of the Cooperative. 

II. POLICY STATEMENT: 

In conformity with the Bylaws of the Cooperative, it shall be the policy of Nolin Rural 
Electric Cooperative Corporation to reimburse Directors for time and travel expenses as 
established in the provisions of this policy. 

III. PROVISIONS: 

The following provisions and procedures shall apply to this policy: 

A. Attendance Fee 

Members of the Board of Directors shall be paid a fee for attendance at regular or 
special meetings of the Board of Directors as shall be determined trom time to time 
by the Board. For attendance at Board committee meetings held on other than board 
meeting days, or for attendance at authorized state, regional, national, or training 
meetings, a Board member shall receive a set daily fee to be determined by the Board 
for time actually in attendance. 

I. Attendance at meetings within the state will be paid only for the actual days 
of the meetings and not fo r travel time to and from themeetings. 

2. For attendance at meetings out of state, a maximum of two day's fees wi ll be 
paid for travel, regardless of the mode oftransportation. 

3. A fee wi ll not be paid to Directors or the attorney for attendance at advisory 
committee, banquet and appreciation dinners where there is not a special 
meeting; the Cooperative will pay meal and incidental expenses. The meal 
expense for spouses invited to attend as guests will be also be paid. 
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Board Policy No. 202, page 2 

B. Transportation Expenses 

Directors shall be reimbursed for transportation expenses as follows: 

I. When traveling by personal automobile, a Director shall be reimbursed at the 
prevailing mi leage rate approved by the Internal Revenue Service for Federal income 
tax purposes (on the basis of coach-class round trip air fare or actual mileage 
incurred, whichever is less), plus any related out-of-pocket charges, such as tolls, 
parking charges, etc. 

2. When traveling by common carrier, a Director shall be reimbursed on the basis of 
coach-class round-trip air fare or actual transportation expense incurred, whichever is 
less. In addition, the director will be reimbursed shuttle or taxicab fares to and from 
the terminal and the hotel or meeting place. 

C. Lncidental Expenses 

I. When a Director attends any of the meetings listed in Section A, above, the director 
shall be reimbursed actual incidental expenses incurred. 

2. It is proper for Directors to receive advance travel funds with appropriate post-event 
accounting. When properly authorized, the President/CEO will advance funds to 
Directors prior to departure on trips to include: anticipated attendance fees and travel 
costs. 

3. All Directors are authorized and urged to attend the meetings of the Kentucky 
Association of Electric Cooperatives, Inc. (KAEC), the National Rural Electric 
Cooperative Association (NRECA), the National Rural Utilities Cooperative 
Finance Corporation (CFC), and other related organizations. They are also 
authorized and urged to attend training schools and meetings sponsored by these 
Associations within the limits of approved budgets. 
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IV. RESPONSIBlLITY: 

A. It shall be the re ponsibi lity of each Director to submit an itemized expense report to 
include fees and all authorized reimbursement expenses, including travel. Expenses 
of spouses accompanyi ng Directors to meetings will not be reimbursed. 

B. lt shall be the responsibility of the Secretary-Treasurer to review all Director expense 
reports and to assure that all reimbursements are reasonable and in accordance with 
this policy. 

C. It shall be the responsibility of the President/CEO to see that Director expenses are 
paid upon the submission of appropriate expense reports. When travel funds have 
been advanced, the President/CEO shall provide for appropriate reconciliation of the 
accounts. When Director expenses are paid by the President/CEO, appropriate 
adjustments and review shall be made of the Director expense accounts. 

This policy supersedes any existing policy which may be in conflict with the provisions of this 
policy. 

Adopted: 06/08/00 
Amended: 06/07/07 
Amended: 01/09/ 14 
Amended: 04/09/15 



Nolin Rural Electric Cooperative 
Case No. 2014-00367 

Donations 

Exhibit 9 
Page I of 3 

Witness: James Adkins 

Amounts included in Account 426, Donations have been removed for rate-making 
purposes. The list is attached. 



Line 
No 

1 

2 

3 

4 

5 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 

Account 426- Other Income Deductions 
April 30, 2016 

Item 

.!ill 

Donations 

Civic activities 

Political Activities 

Other 

Total 

Amount 

J.hJ. 

13,010.39 

5,500.00 

5,500.00 

10.593.51 

34.603.90 

Exhibit 9 
Page 2 of3 

Witness: James Adkins 



1 Nolin Rural ElectricCooperative 
2 Case No. 2016-00367 
3 April 30, 2016 
4 Account 426- Donation Accounts 
5 

6 Vendor Date 
7 AUSA FT KNOX CHPTR 5/29/1S 

8 HALL OF FAME CAPITAL CAMPAIGN 6/1/1S 

9 CASA OF THE HEARTLAND 6/22/15 

10 KY SHERIFF'S BOYS & GIRLS RANCH 6/22/15 

11 NRECA INTERNATIONAL FOUNDATION 7/1/15 

12 KY SHERIFF'S BOYS & GIRLS RANCH 7/22/15 

" WKU ARMY ROTC 7/22/15 

14 CENTRAL HARDIN HIGH SCHOOL 8/20/15 

15 ETOWN HIGH SCHOOL 8/20/15 

16 JOHN HARDIN HIGH SCHOOL 8/20/15 

17 LARUE CO BOARD OF EDUC 8/20/15 

18 NORTH HARDIN HIGH SCHOOL 8/20/15 

19 LIVING WATERS 2015 ROTARY CLUB 8/21/15 

20 BURGER KING BREAST CANCER AWARENESS 9/11/15 

21 HUMANITARIAN AWARD DINNER SPONSOR 9/17/15 

22 RADCLIFF ROTARY SCHOLARSHIP GOLF SCRAMBL 9/17/1S 

23 AUSA CORE COMMmEE 1/20/16 

24 GLEN RICE 1/26/16 

25 GREENS PACE 4/1S/16 

26 AlB FOUNDATION DONATION 2016 4/18/16 

27 NRECA INTERNATIONAL FOUNDATION 4/22/16 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

Description 
Golf Scramble 
Donation 
Donation 
Camp Sponsor 
Donation 
Golf Scramble 
Donation 
Donation 
Donation 
Donation 
Donation 
Donation 
Donation 
Donation 

Donation 
Golf Scramble 
Donation 
Concert Series 
Donation 
Donation 

Donation 

Labor and Overheads 
Material Donated 

CFC Integrity Fund 

Joint Use Poles 

Remove for Rate Making 

Exhibit 9 

Page 3 of3 

Witness: Jim Adkins 

Check Number Amount 

90109195 1,000.00 

90109186 5,000.00 

90109609 500.00 

90109631 120.00 

90109915 1,000.00 

90110050 300.00 

90110052 100.00 

90110457 650.00 

90110437 650.00 

90110470 650.00 

90110447 650.00 

90110467 650.00 

90110544 1,000.00 

90110711 250.00 

90110774 1,000.00 

90110776 90.00 

15001036 2,500.00 

15001040 2SO.OO 

15001875 500.00 

15001963 250.00 

15001985 1,000.00 

3,055.81 

2,844.S8 

6,805.96 

3,787.SS 

3g 603 90 

Jg 603 90 



Line 

No 

1 

Nolin Rural Electric Cooperative 

Case No. 2016·00367 

Account 930- Miscellaneous General Expenses 

April 30, 2016 

Industry Association Dues 

2 Stockholder and Debt Servicing Expenses 

3 Institutional Advertising 

4 Conservation Advertising 

5 Rate Department Load Studies 

6 Director's Fees and Expenses 

7 Dues and Subscriptions 

8 

9 

10 

Annual Meeting 

Miscellaneous 

Total 

Account 930.20, Miscellaneous 

Account 930.21, Director 

Account 930.23, Dues 

Exhibit 10 

Witness: James Adkins 

120,405.08 

126,169.36 

100,971.78 

193.263.60 

540,809.82 

294,235.38 

126,169.36 

120,405.08 

540 809.82 
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April 30, 2016 Witn6S: James Ad Ions 

Account 930.20 Miscellaneous General Expense 

6 Vendor 2m Description !;he~kN!,!m~r ~ 1m!ll! 
8 ELIZABETHTOWN LAUNDRY CO, IN S/1/1S TABLECLOTH RENTAL 9010914S 288.6S 

9 RICHARD A RYAN S/1/1S ROTARY DUES 901091S8 181.50 X 

10 JOHN CONTI COFFEE COMPANY S/12/1S COFFEE 9010900S 114.44 

11 NISC S/12/1S COMPUTER ALLOCAATION 90109112 2,98S.49 
12 NRECA S/13/1S R MEREDITH 90109188 1,9SO.OO 

13 WAYNE CORPORATION S/14/1S EMPLOYEE COUNSELING SERVICE 90109037 110.12 
14 ELIZABETHTOWN BAPTIST CHURCH S/20/15 J DAVIS MEMORIAL 90109082 so.oo X 

15 KAEC S/20/1S LEGISLATIVE BREAKFAST·M.MILLER 90109383 64.00 X 

16 ELIZABETHTOWN FLORIST S/22/1S FLOWERS-OWENS 90109419 S3.00 X 

17 CHERYL THOMAS S/31/1S ROUNDUP 90109178 40.24 X 

18 HELEN'S FLOWERS S/31/1S FLOWERS 90109360 66.2S X 

19 NISC S/31/1S COMPUTER ALLOCATION 90109420 2,98S.49 
20 VISA S/31/1S EMPLOYEE ID CONTEST 90109429 4S.OO X 

2l VISA S/31/1S ORU FILING FEE 90109429 1S.OO X 

22 VISA S/31/1S NRECA LEGIS CONF 90109429 9S2.00 
23 VISA S/ 31/1S A COFFEY POWER UP CONF 90109429 84S.OO 
24 VISA S/31/1S M ROGERS POWER UP CONF 90109429 84S.OO 
2S VISA S/ 31/1S CONNECT CONF RYAN/WHITEHEAD 90109429 730.97 
26 S/31/1S ORU DONATIONS GJ 78.78 X 

27 JOHN CONTI COFFEE COMPANY 6/1/1S COFFEE 90109194 114.84 
28 WHOOP DE DO DESIGN LLC 6/1/1S FLOWERS · HACK 90109446 S3.00 X 

29 ELIZABETHTOWN LAUNDRY CO, IN 6/1/1S RETIREMENT RECEPTION 901096S1 S9.89 X 

30 DUKE'S SPORTING GOODS 6/2/1S ROUNDUP SHIRTS 90109203 17S.S9 X 

31 HUFF, ANTHONY 6/4/1S TSE EMPLOYEE 90109197 25.00 X 

32 STEVE ALLEN 6/4/15 TSE NOMINATION 90109227 25.00 X 

33 RYAN RAY 6/S/1S TSE EMPLOYEE 90109240 25.00 X 

34 WAYNE CORPORATION 6/ 1S/1S EMPLOYEE COUNSELING SERVIa 90109481 108.93 
35 VISA 6/ 30/1S CFC FORUM 90109680 826.23 
36 VISA 6/ 30/1S EMPLOYEE 10 BADGES 90109680 641.22 
37 VISA 6/30/1S NRECA FIN ACCT MTG SPARKS 90109680 480.00 
38 VISA 6/30/1S NRECA REGIONAL MTG 90109680 4SS.OO 

39 VISA 6/30/1S TSE BOARD MTG · RYAN 90109680 39S.20 
40 VISA 6/30/1S CFC FORUM MEALS 90109680 171.60 
41 VISA 6/30/1S FLAG SUPPLIES 90109680 146.28 
42 AFFIRMATIVE ACTION PLAN USA IN 6/30/1S AFFIRMATIVE ACTION PLAN USA IN 901098S1 1,300.00 
43 NISC 6/30/1S COMPUTER ALLOCATION 90109927 2,98S.49 
44 NISC 6/30/1S COMPUTER ALLOCATION 90109927 2,4S8.71 
45 7/8/1S EMPLOYEE HOLIDAY WORLD TKT GJ (279.84) X 

46 HOLIDAY WORLD 7/1S/1S HOLIDAY WORLD 90109901 1,321.61 X 

47 HOLIDAY WORLD 7/1S/1S HOLIDAY WORLD 90109901 2,312.81 X 

48 HOLIDAY WORLD 7/1S/1S HOLIDAY WORLD 90109901 2,973.62 X 

49 WAYNE CORPORATION 7/16/1S EMPLOYEE COUNSELING SERVICE 90110014 108.93 

so ELIZABETHTOWN LAUNDRY CO, IN 7/24/1S RETIREMENT DINNER 90109996 113.42 X 

51 ELIZABETHTOWN LAUNDRY CO, IN 7/24/1S MACMTG 90109996 1S7.41 

52 VISA 7/31/1S FLOWERS - THOMPSON 90110317 47.70 X 

53 VISA 7/31/1S NRECA INTERACT CONF -GOSSETT 90110317 803.09 
54 VISA 7/31/1S SPARKS NRECA FIN ACCT MTG 90110317 77S.OO 

55 VISA 7/31/1S NRECA INTERACT GOSSETT 90110317 683.27 

56 VISA 7/31/1S TSE BOARD MTG 90110317 609.91 
57 NISC 7/31/1S COMPUTER ALLOCATION 90110348 2,9S0.49 

S8 MCCREAM'S ICE CREAM 8/6/1S ICE CREAM 90110183 12S.OO 

59 WAYNE CORPORATION 8/6/1S EMPLOYEE COUNSELING SERVICE 90110230 110.12 
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Nolin Rural Electric Cooperative 
Case No. 2016-00367 

April30, 2016 
Account 930.20 Miscellaneous General Expense 

VISA 
VISA 
VISA 
CHERYL THOMAS 
NISC 
RICHARD A RYAN 
GREG HARRINGTON 

CLARK JEWELERS 
WAYNE CORPORATION 
CHAMBER OF COMMERCE 
VISA 
VISA 
VISA 
NISC 

WAYNE CORPORATION 
HARDIN PROFESSIONAL SVCS 
AMERICAN CANCER SOCIETY 
LANDS' END BUSINESS OUTFITIE 
CHERYL TIHOMAS 
CHAMBER OF COMMERCE 
LITTLE RED BARN 
NISC 

VISA 
VISA 
VISA 
VISA 
VISA 
SAM'S CLUB 
CANTEEN OWENSBORO 
CANTEEN OWENSBORO 

MORGAN MORROW 
MITCH HUNT 
SONNY WOODSON 
GEORGE CLARK 
CHAD PENCE 
DAVID COX 
NOLIN RECC 
WAYNE CORPORATION 
HEARTILAND CATERING 
VISA 
VISA 
VISA 
VISA 
VISA 
CLARK JEWELERS 
NISC 
RICHARD A RYAN 

JOHN H OEHLRICH 
AWARDS CENTER 
EXPRESSIONS 

D•te 

8/31/15 
8/31/15 
8/31/15 
8/31/15 
8/31/15 
8/31/15 

8/31/15 
8/31/15 

9/1/15 
9/1/15 
9/30/15 
9/30/15 
9/30/15 
9/30/1S 

9/30/15 
10/1/15 
10/14/15 
10/21/15 
10/21/15 
10/23/15 
10/30/15 
10/30/15 
10/31/15 
10/31/15 
10/31/15 
10/31/15 
10/31/15 
10/31/15 

11/9/15 
11/9/15 
11/9/15 
11/17/15 
11/17/1S 
11/17/15 
11/17/15 
11/17/15 
11/17/15 
11/18/15 
11/18/15 
11/20/15 
11/24/15 
11/30/15 
11/30/15 
11/30/15 
11/30/15 
11/30/15 
11/30/15 
11/30/15 
11/30/15 
12/8/15 
12/8/15 

12/8/15 

Description 

EMPLOYEE ID GIFT CARDS 
NRECA FIN/ACCT MTG 
SUPERVISOR TRNG- REDMOND 
ROTARY 
COMPUTER ALLOCATION 
ROTARY DUES 
ROTARY AND INTERNET EXPENSES 
ORU DONATIONS 
RETIREMENT GIFT 
EMPLOYEE COUNSELING SERVICE 
LUNCHEON 
J BEAVIN- FLOWERS 
ORU BOARD MTG 
RETIREMENT- SHACKELFORD 

COMPUTER ALLOCATION 
EMPLOYEE COUNSELING SERVICE 
FLU VACCINATION- EMPLOYEE 
DONATION 
EMPLOYEE CLOTIHING PURCHASES 
ROTARY 
LUNCHEON 
WORK APPAREL 
COMPUTER ALLOCATION 
CHRISTMAS IN TIHE PARK 
FLOWERS-GRIFFITIH 
POWER UP CONF- COFFEY 
POWER UP CONF • ROGERS 
NRECA REG MTG ·MILLER 
OFFICE SUPPLIES 
COFFEE 
COFFEE 
SERVICE AWARD 
SERVICE AWARDD 
SERVICE AWARD 
SERVICE AWARD 
SERVICE AWARD 
SERVICE AWARD 
ORU CASH PRIZE 
EMPLOYEE COUNSELING SERVICE 
CATERING 
NET CONF 2016=PAIT/RYAN 
CHRISTMAS DECORATION 
TSEBD MTG 
NRECA REG MTG 
NRECA CEO CONF 
YATES- SVC AWARD 
COMPUTER ALLOCATION 
ROTARY DUES AND EXPENSES 
ORU DONATIONS 
ORUWINNER 
SERVICE AWARD 
CHRISTMAS CARD 

Check Number 

90110S96 
90110S96 
90110S96 
90110731 
90110767 
90110797 
90110815 

GJ 
90110757 
90110761 
90111049 
90111066 
90111066 
90111066 
90111093 
90111081 
90111243 
90111240 
90111306 
90111413 
90111407 
90111421 
90111455 
90111S49 
90111549 
90111549 
90111549 
90111549 

15000210 
90111551 
90111551 
1S000145 
15000168 
15000216 
15000232 
15000237 
15000244 
90111680 
90111705 
15000223 
15000190 
15000190 
15000190 
15000190 
15000190 
15000211 
15000234 
1S000334 

GJ 
15000103 
15000498 
15000510 
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Amount 

45.00 
1,965.35 

894.17 
213.39 

2,950.49 
338.00 
181.50 
75.33 
27.00 

108.93 
15.00 
54.95 
67.22 

212.00 
2,950.49 

108.93 
1,020.00 

50.00 
5,704.30 

135.00 
15.00 

283.02 
2,888.88 

31.78 
56.00 

872.50 
872.50 
154.11 
227.95 
143.32 
111.47 
30.00 
50.00 
50.00 
45.00 
35.00 
40.00 

175.00 
108.93 

1,317.88 
1,975.00 

80.48 
575.49 
289.11 
206.73 
42.40 

2,790.43 
206.50 
79.35 

100.00 
56.18 

168.50 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 
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Account 930.20 Miscellaneous General Expense 

Vendor 12m. Descrlotlon Check Number Amount !.mill! 
112 GENERAL RUBBER & PLASTICS 12/8/15 Christmas in the Park 15000583 15.00 X 

113 12/10/15 ORU DRAWING GJ (100.00) X 

114 AWARDS CENTER 12/11/15 GENE YATES AWARD 15000498 26.50 X 

us CANTEEN 12/14/15 COFFEE 15000502 144.64 
116 CANTEEN 12/14/15 COFFEE 15000502 112.50 
117 SAM'S CLUB 12/15/15 CHRISTMAS DINNER 15000798 128.31 X 

us SAM'S CLUB 12/16/15 CHRISTMAS DINNER 15000798 12.22 X 

119 GREG HARRINGTON 12/18/15 ROTARY AND INTERNET EXPENSES 15000552 206.50 X 

120 KENTUCKY STATE TREASURER 12/18/15 KY STATE TREAS- SOFTWARE 15000584 1,838.30 
121 SELECT DESIGNS SIGNS & BA 12/22/15 Christmas in the park 15000870 58.30 X 

122 ALFRED AKRIDGE 12/28/15 CONTRACT LABOR SAFETY DEMO 15000632 1,457.26 
123 WAYNE CORPORATION 12/31/15 EMPLOYEE COUNSELING SERVICE 15000675 108.93 
124 VISA 12/31/15 BOARD/STAFF GIFT CARDS 15000693 550.00 X 

125 VISA 12/31/15 CHRISTMAS DINNER 15000693 101.63 X 

126 VISA 12/31/15 EMPLOYEE CHRISTMAS DINNER 15000693 326.50 X 

127 VISA 12/31/15 ORU BOARD MTG 15000693 132.85 X 

128 VISA 12/31/15 NRECA NET CONF HEUSER 15000693 2,071.00 
129 VISA 12/31/15 NRECA TECH ADV MTG 15000693 1,224.42 
130 VISA 12/31/15 NRECA TECH ADV MTG MILLER 15000693 1,185.70 
131 VISA 12/31/15 NRECA TECH ADV MTG R THOMAS 15000693 686.00 
132 VISA 12/31/15 HARRINGTON NRECA TECH ADV MTG 15000693 628.00 
133 VISA 12/31/15 CHEESE 15000693 473.00 
134 VISA 12/31/15 NET CONF RYAN/PAIT 15000693 455.92 
135 VISA 12/31/15 NRECA INTERNATIONAL PROGRAM 15000693 318.51 
136 VISA 12/31/15 FLAGS 15000693 172.68 
137 VISA 12/31/15 FLAGS 15000693 134.30 
138 CHAMBER OF COMMERCE 1/1/16 MEMBERSHIP 15000638 700.00 
139 WAYNE CORPORATION 1/1/16 EM PLOYEE COUNSELING SERVICE 15000872 108.93 
140 NRECA GROUP BENEFITS TRUST 1/1/16 BTA 15000929 261.00 
141 CHERYL THOMAS 1/1/16 ROTARY 15000948 168.50 X 

142 NISC 1/1/16 COMPUTER ALLOCATION 15000968 2,856.79 
143 NIDA LIGHTING 1/1/16 CHRISTMAS IN THE PARK 15001168 406.01 X 

144 ELIZABETHTOWN LAUNDRY CO, IN 1/1/16 TABLECLOTH RENTAL 15001221 102.29 
14S BILLY PAIT 1/8/16 TSE EMPLOYEE 15000783 50.00 X 

146 PATSY WHITEHEAD 1/8/16 TSE NOMINATION 15000801 25.00 X 

147 SAM'S CLUB 1/21/16 G HARRINGTON RECEPTION 15001145 37.23 X 

148 SAM'S CLUB 1/27/16 G HARRINGTON RECEPTION 15001145 31.66 X 

149 GREG HARRINGTON 1/31/16 ROTARY AND INTERNET EXPENSES 15000970 117.50 X 

150 CHAMBER OF COMMERCE 1/31/ 16 LUNCHEON 15001094 15.00 X 

151 VISA 1/ 31/16 CE CONF/NISC MTG 15001127 1,138.25 
152 VISA 1/31/16 MILLER NRECA CEO CLOSE UP 15001127 895.00 
153 VISA 1/31/ 16 SPARKS NRECA TECH ADV MTG REG 15001127 686.00 
154 VISA 1/31/16 SPARKS NRECA TECH ADV MTG AIRLIN 15001127 423.33 
155 VISA 1/31/16 NRECA TECH ADV MTG R RYAN 15001127 258.96 
156 HOLIDAY WORLD 1/ 31/16 HOLIDAY WORLD 15001144 700.00 X 

157 NISC 1/31/16 COMPUTER ALLOCATION 15001158 2.794.75 
158 KAEC 2/3/16 MGR'S ASSOCIATION DUES 15001109 300.00 
159 CLARK JEWELERS 2/3/16 HARRINGTON GIFT 15001306 27.00 X 

160 HEARTLAND CATERING 2/11/16 MACMTG 15001234 1,596.18 
161 KAEC 2/22/16 KY CHAMBER OF COMMERCE DUES 15001361 516.60 X 

162 NRECA 2/25/16 REM MAGAZINE 15001270 663.00 
163 NRECA 2/25/16 REM MAGAZINE 15001270 117.00 
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Account 930.20 Miscellaneous General Expense 

Vendor ~ Description q~ckNumber Amount bm!ll! 
164 NRECA 2/25/16 REM MAGAZINE 15001270 117.00 
16S WAYNE CORPORATION 2/25/16 EMPLOYEE COUNSELING SERVICE 15001311 107.73 
166 VISA 2/29/16 G HARRINGTON COOP GIFT 15001489 69.48 X 

167 VISA 2/29/16 NRECA TECH ADV MTG - MATTINGLY 15001489 1,075.96 
168 VISA 2/29/16 NRECA TECH ADV MTG RYAN 15001489 713.00 

169 VISA 2/29/16 NET CONF PAIT 15001489 669.79 
170 VISA 2/29/16 NETCONF-RYAN 15001489 646.37 

171 VISA 2/29/16 NET CONF- RYAN 15001489 495.91 
172 VISA 2/29/16 NRECA TECH ADV MTG 15001489 278.20 
173 VISA 2/29/16 NRECA TECH ADV MTG 15001489 242.91 
174 VISA 2/29/16 NRECA TECH ADV MTG MILLER 15001489 216.22 
175 VISA 2/29/16 NRECA TECH ADV MTG- RYAN 15001489 205.34 
176 VISA 2/29/16 NRECA TECH ADV MTG- HEUSER 15001489 171.00 
1n VISA 2/ 29/16 NRECA TECH ADV - MATTINGLY 15001489 138.99 
178 NISC 2/ 29/16 COMPUTER ALLOCATION 15001507 2,794.74 
179 2/29/16 SALES TAX CALCULATION- G HARRING GJ 4.17 X 

180 RICHARD A RYAN 3/6/16 ROTARY JAN-MAR 15001579 181.50 X 

181 WAYNE CORPORATION 3/ 9/16 EMPLOYEE COUNSELING SERVICE 15001587 107.73 
182 HARDIN CO BOARD OF EDUCATION 3/15/16 PSA OPERATION ROUNDUP 15001667 75.00 X 

1113 CHERYL THOMAS 3/20/16 ROUNDUP 15001637 34.16 X 

184 SAM'S CLUB 3/28/16 OV RECEPTION 15001832 44.36 X 

185 3/30/16 ORU DONATIONS GJ 65.88 X 

186 NISC 3/31/16 COMPUTER ALLOCATION 15002040 2,794.74 
187 VISA 4/1/16 NRECA MTGS 15001822 2,735.17 
188 VISA 4/ 1/16 NRECA MTGS 15001822 1,496.32 
189 VISA 4/ 1/16 NRECAMTGS 15001822 1,088.63 
190 VISA 4/1/ 16 NRECAMTGS 15001822 871.75 
191 WAYNE CORPORATION 4/ 5/16 EMPLOYEE COUNSELING SERVICE 15001837 106.53 
192 ELIZABETHTOWN LAUNDRY CO, IN 4/15/16 TABLECLOTH RENTAL 15001864 108.12 
193 HEARTLAND CATERING 4/15/16 CATERING 15001874 992.54 
194 BACK HOME VENDING 4/15/16 EMPLOYEE APPREC BFAST 15001956 1,116.56 
195 JOHN CONTI COFFEE COMPANY 4/25/16 COFFEE 15002046 147.09 
196 JOHN CONTI COFFEE COMPANY 4/25/16 COFFEE 15002046 114.40 
197 NISC 4/29/16 COMPUTER ALLOCATION 15002274 2,795.22 
198 NISC 4/ 30/16 SOFTWARE LICENSE 0 1,455.41 
199 VISA 4/30/16 OV RETIREMENT 15002251 4.92 X 

200 VISA 4/30/16 OV RETIREMENT DINNER 15002251 1,679.80 X 

201 VISA 4/ 30/16 NRECA IDE COURSE 15002251 3,600.00 
202 VISA 4/ 30/16 NRECA CONNECT CONF RYAN REGISTR 15002251 830.00 
203 VISA 4/30/16 NRECA CONNECT CONFERENCE RYAN I 15002251 528.96 
204 VISA 4/30/16 CFC CFO TRAINING ROBERSON HOTEL 15002251 488.16 

205 4/30/16 HEUSER SPOUSE MEALS GJ (11.45} X 

206 ITEMS LESS THAN $100 INDIVIDUALLY 4,335.99 
207 PREPAID INSURANCE 13,960.19 
208 LABOR AND BENEFITS 40,631.28 
209 184,646.73 
210 ANNUAL MEETING EXPENSES 109,588.65 
211 

212 '~~'~~~a 
213 

214 ITEMS DISALLOWED FOR RATE PURPOSES 15,822.28 X 

215 



6 
Nolin Rural Electric Cooperative Exh 10 

case No. 2016-00367 Witness: James Adkins 

April 30, 2016 

Account 930.20 Annual Meeting Expense 

6 Vendor Date Description Check Number Amount l.IU!l!l 

EXPRESSIONS S/29/1S PRINTING SUPPLIES-VALUE ADDED SHEETS 90109207 948.70 

HARDIN COUNTY INDEPENDENT S/31/15 ADVERTISING 90109382 37S.OO 

10 NISC S/31/1S SUPPLIES 90109485 1,191.23 

II DUKE'S SPORTING GOODS 6/2/1S EMPLOYEE SHIRTS 90109203 3,065.36 

12 AWARDS CENTER 6/9/15 EMPLOYEE NAME BADGES 90109369 71.76 

u EAST KENTUCKY POWER 6/10/15 PRINTING SUPPLIES-MINUTES, ROUNDUP C 90109599 633.50 

u STILWELL SOUND LLC 6/15/15 SOUND SYSTEM 90109444 700.00 

15 FIRST CHRISTIAN CHURCH 6/16/15 PRIZE 90109490 125.00 X 

16 MATIENGUSH 6/16/15 EMCEE 90109484 400.00 

11 RICHARD A RYAN 6/16/15 CASH PRIZES 90109475 1,500.00 

18 BRIAN J YOUNG 6/18/15 ENTERTAINMENT 90109448 500.00 

19 EXPRESSIONS 6/18/15 PROGRAMS 90109461 770.00 

20 RACHEL'S FACE PAINTING 6/19/15 FACE PAINTING 90109443 500.00 

21 SELECT DESIGNS SIGNS & BA 6/19/15 SIGNS 90109492 191.69 

22 PATSY WHITEHEAD 6/23/15 PHOTO PROCESSING 90109693 6.26 
23 KAEC 6/ 24/15 ANNUAL REPORT HANDOUTS 90109659 571.10 

2• KAEC 6/24/15 POSTERS 901096S9 86.60 
2.5 ELIZABETHTOWN LAUNDRY CO, IN 6/26/15 LINENS & MATS 90109651 149.14 

26 WAKV 103.5 6/Z8/15 ADVERTISING 90109914 1,710.00 

27 HARDIN CO BOARD OF EDUCATION 6/29/15 JANITORS 90109628 264.04 

za COMMONWEALTH BROADCASTING C 6/29/15 ADVERTISING 90109926 900.00 

29 VISA 6/30/15 PRIZES 90109680 683.80 
}0 VISA 6/30/1S SUPPLIES 90109680 26.24 
}I VISA 6/30/1S PRIZE RETURN 90109680 (29.68) 

n BROWN, DAVID P 6/30/15 PRIZE 90109690 50.00 
)] DENNIS YATES 6/30/15 PRIZE 90109688 50.00 
}4 BIG CAT 105.5 WLVK 6/30/15 ADVERTISING 90109906 1,710.00 
}5 NISC 6/30/1S SUPPLIES BALLOTS 90109927 14,259.05 
}6 NISC 6/30/15 SUPPLIES POSTAGE 90109927 11,117.33 

37 NEWS ENTERPRISE 6/30/15 ADVERTISING 90109880 2,964.75 
}8 WQXE 98.3 6/30/15 ADVERTISING 90109899 1,395.00 
}9 WULF 94.3 FM 6/ 30/15 ADVERTISING 90109910 1,3SO.OO 

•o ROYALTY PRINTING CO. 6/30/15 ADVERTISING 90109978 322.56 
41 MISCADJ 6/30/15 BILL CREDITS GJ 300.00 

• 2 KERR OFFICE GROUP 6/30/15 SUPPLIES 90109639 6.56 
4 ) GOLDEN RULE GOLF CARTS 7/1/15 TRANSPORTATION 90109865 419.70 .. MCCREAM'S ICE CREAM 7/7/15 ICE CREAM 90109983 175.00 
45 DUKE'S SPORTING GOODS 7/10/15 SHIRT 90109860 24.33 
46 HARDIN COUNTY BEEF CATILE ACCO 7/13/15 FOOD 90109905 3,005.00 
4 7 HARDIN CO 4-H COUNCIL 7/15/15 ICE CREAM 90109920 469.00 

•a SAM'S CLUB 7/15/15 SUPPLIES 90109907 19.19 
49 VISA 7/31/15 SUPPLIES 90110317 274.02 

50 VISA 7/31/15 SUPPLIES 90110317 43.98 

51 VISA 7/31/15 SUPPLIES 90110317 937.28 

52 VISA 7/31/15 DINNER 90110317 45.49 

51 VISA 7/31/1S ELECTION TELLERS 90110317 10.06 
54 VISA 7/31/1S PICTURES 90110317 17.99 

55 VISA 7/31/15 ELECTION TELLERS 90110317 39.43 
56 VISA 7/31/15 ELECTION TELLERS 90110317 400.00 

57 EAST KENTUCKY POWER 8/4/15 SCHOLARSHIP SHEETS 90110441 206.50 

58 KAEC 8/5/15 ENTERTAINMENT & BUCKET GIVEAWAYS 90110580 13,354.54 

59 VISA 9/30/15 SUPPLIES 90111066 319.31 
60 MEMORIAL METHODIST CHURCH 12/ 4/15 cash Receipts (198.00) 

61 VISA 4/30/16 NOMINATING COMMITIEE MEETING 15002251 51.33 

62 

6) LABOR AND BENEFITS 32,492.64 
64 iQQ2Zl Z§ 
65 

66 AMOUNT TO EXCLUDE FOR RATE MAKING PURPOSES 2,585.62 

67 

68 



Line Item 
No (a) 

1 Newspaper 

2 Magazines and Other 

3 Television 

4 Radio 

5 Direct Mail 

6 Sales Ads 

7 Reimbursements 

8 Total 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 

Account 909- Information and Instruction Expenses 

April 30, 2016 

Sales or Safety& 
Promotional Institutional Conservation 

Advertising Advertising Advertising 
(b) ( c ) (d) 

510.00 2,518.20 

2,444.00 2,112.13 630.00 

20,12S.OO 1,132.08 

10,904.00 2,437.00 34,026.00 

1,161.28 

1,42S.OO 

(50.104.68) 

(13,535.40) 4,549.13 38,306.28 

Rate 
Case 
(e) 

Exhibit 11 
page 1 of4 

Witness: James Adkins 

Other Total 
(f) (g) 

3,028.20 

5,186.13 

21,257.08 

47,367.00 

1,161.28 

1,425.00 

87.65 (50.017.03) 

87.65 29,407.66 
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Nolin Rural Electric Cooperative Exhibit 11 
Case No. 2016-00367 Witness: James Adkins 

April 30, 2016 
4 Account 909- Advertising Expenses 

Check 
6 Vendor Date Description Number Amount Legend 
7 

8 STRATEGIC PLANNING SPECIALISTS S/28/15 CO-OP CARTOON AD 90109222 40.00 X 
9 COMMONWEALTH BROADCASTING CO 5/31/15 SAFETY AND SIMPLE SAVER 90109235 700.00 s 
!0 ROYALTY PRINTING CO. 5/31/15 SAFETY 90109219 179.20 s 
II WQXE98.3 5/31/15 SAFETY 90109226 1,054.00 s 
12 WULF 94.3 FM 5/31/15 SAFETY 90109229 990.00 s 
13 NEWS ENTERPRISE 5/31/15 LARUE COUNTY FAIR SPONSORSHIP 90109394 370.00 X 
14 NEWS ENTERPRISE 5/31/15 SAFETY 90109394 1,495.00 s 
15 LARUE CO EXPO 6/16/15 REIMBURSEMENTS Cash Receipts (315.00) 
16 WAKY 103.5 6/28/15 APPLIANCE RECYCLE 90109914 560.00 c 
17 COMMONWEALTH BROADCASTING CO 6/29/15 SIMPLE SAVER 90109926 280.00 c 
18 STRATEGIC PLANNING SPECIALISTS 6/30/15 CO-OP CARTOON AD 90109889 40.00 X 
19 WQXE98.3 6/30/15 SIMPLE SAVER 90109899 589.00 c 
20 LARUE CO FARM BUREAU 7/14/15 SPONSORSHIP 90109837 350.00 X 
21 LINCOLN DAYS CELEBRATION, IN 7/15/15 LINCOLN DAYS CELEBRATION 90109902 120.00 X 
22 COMMONWEALTH BROADCASTING CO 7/27/15 APPLIANCE RECYCLE 90110111 560.00 c 
23 WAKY 103.5 7/30/15 APPLIANCE RECYCLE 90110233 921.00 c 
24 WQXE98.3 7/31/15 APPLIANCE RECYCLE 9011022S 1,147.00 c 
25 HARDIN CO COMMUNITY FAIR, IN 8/1/15 HARDIN CO COMMUNITY FAIR SPONSOF 90110458 1,300.00 X 
26 HCEC - TV 8/6/15 FILMING CECILIA DAYS 90110180 125.00 X 
27 NAACP, HARDIN CO BRANCH 8/18/15 SPONSORSHIP 90110469 100.00 X 

28 STRATEGIC PLANNING SPECIALISTS 8/20/15 CO-OP CARTOON AD 90110532 40.00 X 
29 WAKY 103.5 8/30/15 APPLIANCE RECYCLE 90110606 1,520.00 c 
30 TIME WARNER CABLE MEDIA SALES 8/30/15 Simple Saver 90110801 80.87 c 
31 COMMONWEALTH BROADCASTING CO 8/31/15 APPLIANCE RECYCLE 90110612 700.00 c 
32 WQXE98.3 8/31/15 APPLIANCE RECYCLE 90110753 1,054.00 c 
33 MORRIS PROMOTIONAL SPECIALITIES 9/8/15 LITIER BAGS 90110947 1,712.13 X 
34 STRATEGIC PLANNING SPECIALISTS 9/18/15 CO-OP CARTOON AD 90110800 40.00 X 
35 WAKY 103.5 9/27/15 APPLIANCE RECYCLE 90110971 1,716.00 c 
36 TIME WARNER CABLE MEDIA SALES 9/27/15 Simple Saver 90111176 177.71 c 
37 BRANDENBURG TELEPHONE COMPAN 9/28/15 Simple Saver 90111048 90.00 c 
38 COMMONWEALTH BROADCASTING CO 9/30/15 APPLIANCE RECYCLE 90110981 560.00 c 
39 WQXE98.3 9/30/15 APPLIANCE RECYCLE AND SIMPLE SAVER 90111075 1,733.00 c 
40 WULF 94.3 FM 9/30/15 SIMPLE SAVER 90111080 450.00 c 
41 HEART OF KY MEN'S CHORUS 10/1/15 SPONSORSHIP 90111035 50.00 X 
42 WAVE TV 10/1/15 TOUCHSTONE ADVERTISING 90111036 10,000.00 X 
43 EAST KENTUCKY POWER 10/13/15 REIMBURSEMENTS ADVERTISING Cash Receipts (15,996.50) 
44 STRATEGIC PLANNING SPECIALISTS 10/15/15 CO-OP CARTOON AD 90111289 40.00 X 
45 WAKY 103.5 10/25/15 APPLIANCE RECYCLE AND SIMPLE SAVER 90111447 1,716.00 c 
46 BRANDENBURG TELEPHONE COM PAN 10/26/15 SimpleSaver 90111404 120.00 c 
47 EAST KENTUCKY POWER 10/27/15 REIMBURSEMENTS ADVERTISING Cash Receipts {15,092.87) 

48 COMMONWEALTH BROADCASTING CO 10/31/15 CO-OP MONTH ADVERTISING 90111454 560.00 X 
49 WQXE 98.3 10/31/15 CO-OP MONTH ADVERTISING AND SIMP 90111439 1,877.00 X 

so WULF 94.3 FM 10/31/15 SIMPLE SAVER 90111443 750.00 c 
51 NEWS ENTERPRISE 10/31/15 SIMPLE SAVER AND DISCOVER HARDIN C 90111665 844.00 c 
52 STRATEGIC PLANNING SPECIALISTS 11/20/15 CO-OP CARTOON AD 15000194 40.00 X 
53 WAKY 103.5 11/29/15 UK SPORTS SPONSORSHIP 15000221 2,020.00 X 
54 TIME WARNER CABLE MEDIA SALES 11/29/15 Simple Saver 15000528 442.18 c 
55 COMMONWEALTH BROADCASTING CO 11/30/15 ENERGY STAR REBATE 15000233 700.00 c 
56 WQXE98.3 11/30/15 ENERGY STAR REBATE 15000204 1,054.00 c 



3 
Nolin Rura l Electric Cooperative Exhibit 11 

Case No. 2016-00367 Witness: James Adkins 

April 30, 2016 
4 Account 909- Advertising Expenses 

Check 

6 Vendor Date Description Number Amount Legend 
7 

57 KY CONSERVATION OFFICE ASSOCATION 12/2/15 SPONSORSHIP 15000104 125.00 X 

58 BRANDENBURG TELEPHONE COMPAN 12/2/15 Simple Saver 15000499 150.00 c 
59 LANDMARK NEWSPAPER 12/16/15 REIMBURSEMENTS Cash Receipts {288.06) 

60 WAKY 103.5 12/27/15 UK SPORTS SPONSORSHIP 15000679 1,716.00 X 

61 TIME WARNER CABLE MEDIA SALES 12/27/15 SimpleSaver 15000867 265.76 c 
62 BRANDENBURG TELEPHONE COM PAN 12/28/15 Simple Saver 15000635 120.00 c 
63 EAST KENTUCKY POWER 12/29/15 REIMBURSEMENTS DSM PROGRAM Cash Receipts (4,476.00) 

64 COMMONWEALTH BROADCASTING CO 12/31/15 ENERGY STAR REBATE AND HEAT PUMP 15000684 560.00 c 
65 WQXE98.3 12/31/15 ENERGY STAR REBATE AND HEAT PUMP 15000796 1,116.00 c 
66 BRANDENBURG TELEPHONE COMPAN 1/11/16 Simple Saver 15000940 120.00 c 
67 EAST KENTUCKY POWER 1/12/16 BILL INSERTS 15000860 1,161.28 X 

68 STRATEGIC PLANNING SPECIALISTS 1/20/16 CO-OP CARTOON AD 15000958 40.00 X 

69 COMMONWEALTH BROADCASTING CO 1/31/16 BUTION UP AND HEAT PUMP RETROFIT 15001157 1,120.00 c 
70 WAKY 103.5 1/31/16 UK SPORTS SPONSORSHIP 15001151 2,020.00 X 

71 WQXE98.3 1/31/16 BUTION UP AND HEAT PUMP RETROFIT 15001141 1,086.00 c 
72 TIME WARNER CABLE MEDIA SALES 1/31/16 Simple Saver 15001299 165.12 c 
73 WAVE TV 1/31/16 TOUCHSTONE ENERGY ADVERTISING 1S001241 10,000.00 X 

74 BRANDENBURG TELEPHONE COMPAN 2/1/16 SIMPLE SAVER 15001219 30.00 c 
75 STRATEGIC PLANNING SPECIALISTS 2/17/16 CO-OP CARTOON AD 15001229 40.00 X 

76 TIME WARNER CABLE MEDIA SALES 2/28/16 Simple Saver 15001582 0.44 c 
77 COMMUNITY PARTNERS GROUP 2/29/16 LARUE COUNTY SHERIFF 15001320 399.00 X 

78 PATSY WHITEHEAD 2/29/16 MILEAGE 15001387 49.14 X 

79 PATSY WHITEHEAD 2/29/16 MILEAGE 15001387 38.51 X 

80 WAKY 103.5 2/29/16 UK SPORTS SPONSORSH IP 15001394 1,716.00 X 

81 WQXE98.3 2/29/16 BUTION UP 15001385 1,093.00 c 
82 COMMONWEALTH BROADCASTING CO 2/29/16 BUTION UP 15001591 1,120.00 c 
83 STRATEGIC PLANNING SPECIALISTS 3/14/16 CO-OP CARTOON AD 15001581 40.00 X 

84 WAKY 103.5 3/27/16 UK SPORTS SPONSORSHIP 15001840 1,716.00 X 

85 WQXE98.3 3/31/16 HEAT PUMP RETROFIT 15001829 2,450.00 c 
86 WULF 94.3 FM 3/31/16 SIMPLE SAVER 15001836 1,240.00 c 
87 COMMONWEALTH BROADCASTING CO 4/1/16 HEAT PUMP RETROFIT 15001740 1,120.00 c 
88 EAST KENTUCKY POWER 4/8/16 REIMBURSEMENT ADVERTISING Cash Receipts (13,936.25) 

89 PERFECT DIGITAL MARKETING 4/15/16 6 MOS FEES 15001888 1,425.00 X 

90 STRATEGIC PLANNING SPECIALISTS 4/20/16 CO-OP CARTOON AD 15002038 40.00 X 

91 COMMONWEALTH BROADCASTING CO 4/24/16 HEAT PUMP RETROFIT 15002273 1,120.00 c 
92 WAKY 103.5 4/24/16 UK SPORTS SPONSORSHIP 15002269 1,716.00 X 

93 WQXE 98.3 4/30/16 HEAT PUMP RETROFIT/SIMPLE SAVER/R 15002260 3,247.00 c 
94 NEWS ENTERPRISE 4/30/16 DISCOVER LARUE COUNTY SPONSORSHII 15002357 140.00 X 

95 

96 '~ ~gz.~~ 
97 

98 REMOVE FROM RATE MAKING 41,206.06 X 

99 SAFETY AND CONSERVATION ADVERTISING 38,306.28 s,c 
100 REIMBURSED EXPENSES (50,104.68} 

101 '~ ~gz.~~ 
102 

103 Legend: c Conservation 

104 s Safety 

105 Information 
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Nolin Rural Electric Cooperative 

Case No. 2016.()0367 

April 30, 2016 

Account 909- Advertising Expenses 

Description 

X Institutional 

X Sponsorship 

109 Advertising with the "x" has been removed for rate-making purposes since they are either 

no institutional or sponsorship in nature. 

111 

112 

113 

4 

Exhibit 11 

Witness: James Adkins 
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18 

19 

20 

21 

22 

Estimated rate case costs: 

Legal 
Consulting 

Advertising 

Nolin Rural Electric 
Rate Case Expenses 

April 30, 2016 

Supplies and miscellaneous 

Total 

Number of years 

Adjustment 

Exhibit 12 

page 1 of 1 

Witness: James Adkins 

$5,000 

63,000 

5,000 

2,000 

75,000 

3 

$25,000 

23 In-house labor was not included in the above adjustment as the labor would be incurred 

24 in other accounts. 

25 

26 This amount is approximately the same as other rate requests filed before this Commission. 

27 

28 The monthly amounts filed for rate case expenses will include the labor, however, this 

29 amount is not included in the above adjustment. 

30 

31 

32 

33 



Nolin Rural Electric Cooperative 

Case No. 2016-00367 

Test Year April30, 2016 

Refer to Exhibit Y, pages 5-7 oft he Application. 

Exhibit 13 

Page 1 of 1 

Witness: James Adkins 

Nolin is proposing to remove the Ft. Knox operations from the test year to normalize the Nolin only 

operations. Nolin recognizes it records positive net margins from Ft. Knox, and thus will reduce the 

amount of the Nolin only increase requested in this Application by that amount. 
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3 

4 

5 

6 

7 

8 

Nolin Rural Electric 

Case No. 2016-00367 

April 30, 2016 

Exhibit 14 

page 1 of 1 

Witness: James Adkins 

9 This adjustment is to remove G&Tcapital credits allocated during the 
10 test year. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

East Kentucky Power Cooperative $ 3,474,463 
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Nolin Rural Electric Cooperative Exhibit 15 

2 Case No. 2016-00367 page 1 of 3 
3 Purchase Power Witness: Jim Adkins 
4 Test Year Billing Determinants 
5 Apni30, 2016 

' 
7 

' <- Billing Demand -> <- Total kwh billing -> 
Schedule C 

' Interruptible Schedule 8 Schedule C <- Schedule E -> Green Total Metering <- Substation Charge -> 
10 Schedule B Firm Discount Sch E2 all Kwh all Kwh On-Peak Off-Peak Power kwh Point 2 737 3292 5.310 
11 

12 May 6,550 10,000 6,995 86,332 3,779,298 11,269,867 24,723,299 17,512,855 19,900 57,305,219 18 2 11 5 
13 June 6,550 10,000 7,286 116,359 3,061,695 11,351,276 30,495,538 19,619,859 19,900 64,548,268 18 2 11 5 
14 July 6,550 10,000 7,951 127,893 3,702,497 11,081,801 34,177,610 22,004,901 19,700 70,986,509 18 2 11 5 
15 August 6,550 10,000 7,951 119,068 3,835,531 12,041,126 31,481,680 19,860,741 19,700 67,238,778 18 2 11 5 
16 Septembe 6,550 10,000 7,951 115,420 3,676,835 11,779,387 27,328,927 17,745,884 19,500 60,550,533 18 2 11 5 
17 October 6,550 10,000 7,951 80,575 3,690,696 12,131,830 18,044,694 20,804,858 19,600 54,691,678 18 2 11 5 
16 November 6,550 10,000 7,951 115,302 3,843,596 11,203,567 20,203,756 23,756,546 19,600 59,027,065 18 2 11 5 
19 December 6,550 10,000 7,951 117,917 3,715,317 10,828,204 23,181,559 27,499,484 19,600 65,244,164 18 2 11 5 
20 January 6,550 10,000 7,951. 166,387 3,655,228 11,151,396 32,463,716 40,663,629 19,600 87,953,569 18 2 11 5 
21 February 6,550 10,000 7,951 148,253 3,362,947 11,037,907 26,427,757 32,586,072 19,600 73,434,283 18 2 11 5 
22 March 6,550 10,000 7,951 113,077 3,591,772 11,695,070 20,587,884 24,841,007 19,600 60,535,333 18 2 11 5 
23 Apnl 6.550 10,000 7,951 92138 3 538684 11 473 346 18 275170 21 659 380 19 500 54 966 080 j]_ ~ 11 §. 

24 

25 Total ~ :12t! ggg ~~ Z~l :1 ~~§ Z~:J ~~ :1~ U!il~ l~Z~ZZZ ~gz ~a:J ~ag ~aa ~~:i ~Hi m&lll! zm :1a:1 :1za ~ ili J..a6 §!! 
26 

27 

26 

29 



Billing Rates: 
KW·Sch BIC 

Excess Contract 
10 Contractlnterruptible: 
11 Arm 

12 Discount 

7.17 
9.98 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

Purchase Power 
April 30, 2016 

" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 

Discount 

6.98 
3.48 
2.78 
6.02 

Changed in April2016 

" 
" 
" ,. 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" 
" .. 
" 

KW·Sch E2 
KWH-Sch B 
KWH·Sch C 
KWH·Sch E2 On--Peak 
KWH·Sch E2 Off-Peak 
Green power 
'tWA 3000 • 7499 
KVA 7500 • 14999 
'tWA 15000· 99999 
Meting Point 

May 
June 

August 
Septembe. 
October 
November 
December 
January 
February 

M""'h 
April 

<-

Schedule 8 

46,964 
46,964 
46,964 
46,964 
46,964 
46,964 
46,964 
46,964 
46,964 
46,964 
46,964 

~ 

42 Total 

" .. 

0.042882 
0.040647 
0,053279 

0.044554 
0,02375 

2,737.00 
3,292.00 
5,310.00 

144.00 

Bimng Demand 
Sch C- Interruptible 

Eiml ~ 

24,343 
25,355 
27,669 
27,669 
27,669 
27,669 
27,669 

519,719 
700,481 
769,916 
716,789 
694,828 
485,062 
694,118 

69,800 
69,800 
69,800 
69,800 
69,800 
69,800 
69,800 
69,800 
69,800 
69,800 
69,800 

!m.ru!Q 

27,669 709,860 
27,669 1,001,650 
27,669 
27,669 

~ 

892,483 
680,724 

~ 

-> 

Demand 

~ 

660,825 
642,600 
914,349 
861,222 
839,261 
629,494 
838,551 
854,293 

1,146,083 
1,036,916 

825,157 
693 538 

~ ~ 10,142,289 

45 Normalized using rates effective 
46 563 562 837 600 260 739 8 420 300 10 082 201 

" " " " 

~ 

Schedule B 

~ 

162,064 
131,292 
158,770 
164,475 
157,670 
158,264 
164,821 
159,320 
156,743 
144,210 
154,022 

~ 

ScheduleC 

l!!LII»>l 

460,340 
463,666 
452,656 
491,844 
481,153 
495,549 
457,632 
442,300 
455,501 
450,865 
477,709 

~ 

Total kwh billing 
<- Schedule E2 --> 

~~ 

1,317,233 
1,624,772 
1,820,949 
1,677,312 
1,456,058 

961,403 
1,076,436 
1,235,090 
1,729,634 
1,408,044 
1,096,902 

m.w 

780,268 
874,143 
980,406 
884,875 
790,650 
926,940 

1,058,449 
1,225,212 
1,811,727 
1,451,840 
1,097,855 

~ 

~ ~ 1ems11 128473]8 

1 863 399 5 597 868 16 377 517 12 847 378 

Gree" 
~ 

473 
473 
468 
468 
463 
466 
466 
466 
466 
466 
466 

ill 

-> 

Energy 

~ 

2,720,377 
3,094,345 
3,413,252 
3,218,975 
2,885,994 
2,542,622 
2,757,804 
3,062,388 
4,154,072 
3,455,425 
2,826,954 

~ 

Metering 
~ 3000 

2,592 
2,592 
2,592 
2,592 
2,592 
2,592 
2,592 
2,592 
2,592 
2,592 
2,592 

Ul!Z 

5,474 
5,474 
5,474 
5,474 
5,474 
5,474 
5,474 
5,474 
5,474 
5,474 
5,474 

!!.ill 

EJ&a!bil 15 

page 2 of 3 
Witness: Jim Adkins 

Substation Chama Buy Through! 
Power Fact( Total from 

z.rum 15 000 I!lli!l. ~ Base Rates 

36,212 
36,212 
36,212 
36,212 
36,212 
36,212 
36,212 
36,212 
36,212 
36,212 
36,212 

= 

26,550 
26,550 
26,550 
26,550 
26,550 
26,550 
26,550 
26,550 
26,550 
26,550 
26,550 

= 

68,236 
68,236 
68,236 
68,236 
68,236 
68,236 
68,236 
68,236 
68,236 
68,236 
68,236 

= 

518 
1,303 
6,445 

2,698 

3,452,546 
4,009,076 
4,404,874 
4,151,025 
3,798,781 
3,242,944 
3,667,183 
3,987,509 
5,370,982 
4,563,169 
3,722,938 

~ 

MOO. 36 691 762 .:u.J.Q.! ~ ~ JlM.Ql1 !l.1!l...!ru. J.Q.&§ft 47 694 Q55 

5 600 36 691 762 31 104 65 688 434 544 318 600 818 832 10 968 47 634 867 

Normalized adjustment 
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3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

May 
June 
July 
August 
September 
October 
November 
December 
January 
February 
March 
April 

Nolin Rural Electric Cooperative 
Case No. 2016-00367 

April 30, 2016 

Consumer Billin!l 
Fuel Environmental 

Adjustment Surcharge 

(417,843) 469,379 
(491 ,859) 660,504 
(121 ,085) 778,972 
(129,846) 650,099 
(197,561) 480,564 
(21 0,91 0) 473,305 
(294,663) 578,105 
(262,776) 660,044 
(224,090) 833,169 
(275,787) 575,236 
(172,746) 374,139 
(375,412) 412,262 

(3, 17 4,578) 6,945,778 

3 

Exhibit 15 
page 3 of3 

Witness: Jim Adkins 

Purchase Power 
Fuel Environmental 

Adjustment Surcharge 

(419,327) 437,929 
(153,576) 697,374 
(194,449) 776,316 
(241 ,318) 621,958 
(217,912) 581,817 
(243,838) 511,865 
(211 ,835) 639,500 
(195,674) 713,154 
(400,980) 914,394 
(226,852) 693,736 
(331 ,022) 370,347 
(379, 129) 421,040 

(3,215,912) 7,379,430 

26 The fuel adjustment clause (FAG) and environmental surcharge are passed on 
21 to consumers using the methodology prescribed by the Kentucky Public 
28 Service Commission. 
29 

30 
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Exhibit 16 
page 1 of 1 

Witness: James Adkins 

Nolin Rural Electric Cooperative 

Case No. 2016-00367 
Normalized Revenue Adjustments 

April 30, 2016 

Base rates for the test year 

Normalized revenues using rates effective 

in Case No. 2010-00506 

Normalized revenue adjustment 

$62,899,572 

62,842,390 

($5i182) 



Nolin Rural Electric Cooperative Exhibit 11 
"~" Case No. 2016-00367 page 1 of 1 

' End of Test Year Customer Adjustment Witness: Jim Adkins 
April30,2016 

1 1-P 2 3 4 
Farm& Small Large Large 
Home Prepay Commercial Power Industrial Lights 

April 31,327 1,144 1,709 151 103 9,331 
May 31,293 1,149 1,707 150 103 9,333 
June 31,332 1,190 1,713 151 102 9,329 
July 31.342 1,230 1,697 153 104 9,347 
August 31,342 1,235 1,680 152 106 9,371 
September 31.314 1,236 1,687 152 105 9,384 
October 31,340 1,319 1,693 154 104 9,384 
November 31,274 1,329 1,687 153 104 9,380 
December 31,235 1,321 1,689 153 104 9,392 
January 31,324 1,300 1,685 153 104 9,395 
February 31,286 1,394 1,694 153 103 9,401 
March 31,280 1,360 1,681 155 104 9,402 
April 30,912 1,376 1,668 155 103 9,398 

13 Month Average 31 277 1 276 1 692 153 104 9 373 

Increase (3651 100 C24l (1) 25 

Total base revenues 39,745,982 1,683,504 2,754,318 1,945,405 5,698,294 1,260,031 
kwh useage 423,005,481 17,160,104 26,021,043 21,124491 70 647 798 8 388 513 

Average per kwh 0 09396 0 09811 0 10585 0 09209 0 08066 "015021 

Total billings, test year 375,274 15,439 20,281 1,834 1,246 112,516 

Average monthly kwh use 1,127 1 '111 1,283 11,518 56,700 75 

Increase in consumers, times average use, 
times average rate, times 12 months, 
equals additional revenues (463,894) 130,851 (39, 113) 25,458 (54,879) 3,360 

Increase in consumers, times average use, 
times average cost per kwh purchased, 
times 12 months, 
equals additional power cost (302,876) 81,823 (22,668) 16,959 (41,740) 1,372 

Net increase (161,018) 49,028 (16,444) 8,499 (13,139) 1,988 

Total cost of power, base rates 47,634,867 (131,086) 
Kwh purchased 776,481,479 

Cost per kwh purchased liQ Qflm 



Nolin Rural Electric Cooperative Corporative 

Case No. 2016-00367 

Adjustment for Proposed Increase in Revenue 

April 30, 2016 

Exhibit 18 
Page 1 of1 

Witness: James Adkins 

Proposed Revenues $68,185,279 

Normalized revenues using rates effective 
in case No. 20 I 0-00506 

Amount of proposed increase 

$62,842,390 

$5,342,889 



COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 
SOUTH KENTUCKY 
TAYLOR COUNTY 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

2015 
KENTUCKY ELECTRIC COOPERATIVES 
AVERAGE EXPENSE PER CONSUMER 

STATISTICAL COMPARISONS 

2015 2014 2013 2012 

$376 $371 $363 $335 
311 313 307 307 
366 332 334 315 
337 327 315 314 
324 322 336 291 
332 341 351 357 
503 559 481 492 
350 358 343 347 
381 374 372 377 
401 397 354 331 
456 479 409 402 
302 297 295 291 
222 220 229 216 
379 363 356 349 
307 291 284 264 
255 250 246 245 

$350 $336 $328 $325 

329 359 340 $334 
386 377 379 352 
333 337 313 315 

$349 $345 $333 $340 

844 798 731 $648 
351 342 333 319 
320 312 302 297 
330 330 341 347 
419 428 392 334 

$453 $419 $390 $419 

$370 $355 $341 $346 

2011 

$328 
319 
303 
301 
300 
329 
476 
349 
371 
317 
411 
289 
231 
348 
280 
244 

$319 

$353 
362 
302 

$329 

$759 
325 
290 
345 
370 

$357 

$329 

Exhibit 19 
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%CHANGE 
FROM 2011 

14.6% 
-2.5 
20.8 
12.0 
8.0 
0.9 
5.7 
0.3 
2.7 

26.5 
10.9 
4.5 

-3.9 
8.9 
9.6 
4.5 

9.7% 

-6.8% 
6.6 

10.3 

6.1% 

11.2% 
8.0 

10.3 
-4.3 
13.2 

26.9% 

12.5% 



COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 
SOUTH KENTUCKY 
TAYLOR COUNTY 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

', 
' 

2015 
KENTUCKY ELECTRIC COOPERATIVES 
AVERAGE EXPENSE PER MILE OF LINE 

STATISTICAL COMPARISONS 

2015 2014 2013 2012 

$4,732 $4,702 $4,621 $4,280 
3,719 3,725 3,646 3,627 
3,096 2,814 2,840 2,682 

'3,008 2,927 2,830 2,824 
2,230 2,211 2,307 1,996 
2,217 2,273 2,341 2,382 
3,131 3,472 2,988 3,047 
2,320 2,387 2,285 2,326 
3,433 3,383 3,368 3,410 
3,368 3,359 3,001 2,818 
5,228 5,448 4,613 4,484 
3,969 3,857 3,790 3,728 
2,642 2,606 2,702 2,539 
2,825 2,676 2,608 2,548 
3,008 2,852 2,780 2,590 
2,050 2,006 1,972 1,960 

$3,187 $3,044 $2,953 $2,946 

$3,281 $3,577 $3,400 $3,340 
3,055 2,964 2,977 2,759 
3,019 3.029 3,015 3.032 

$3,119 $3,130 $3,044 $3,087 

$4,313 $4,069 $3,708 $3,395 
3,248 3,165 3,080 2,945 
2,995 2,897 2,800 2,761 
3,654 3,623 3,712 3,742 
3.916 4.000 3,661 3,128 

$3,626 $3,391 $3,195 $3,374 

$3,269 $3,127 $3,014 $3,052 

2011 

$4,207 
3,779 
2,595 
2,727 
2,061 
2,209 
2,963 
2,341 
3,348 
2,710 
4,527 
3,693 
2,711 
2,542 
2,751 
1,948 

$2,919 

$3,532 
2,837 
2,892 

$2,970 

$4,037 
3,000 
2,674 
3,695 
3.462 

$3,000 

$2,944 

Exhibit 19 
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%CHANGE 
FROM 2011 

12.5% 
-1.6 
19.3 
10.3 
8.2 
0.4 
5.7 

-0.9 
2.5 

24.3 
15.5 
7.5 

-2.5 
11.1 
9.3 
5.2 

9.2% 

-7.1% 
7.7 
4.4 

5.0% 

6.8% 
8.3 

12.0 
-1.1 
13.1 

20.9% 

11.0% 



COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP . 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 

' SOUTH KENTUCKY 
TAYLOR COUNTY 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

2015 
KENTUCKY ELECTRIC COOPERATIVES 

DENSITY CONSUMERS PER MILE 
STATISTICAL COMPARISONS 

2015 2014 2013 2012 

13.0 13.0 13.0 13.0 
12.0 11.9 11.9 11.8 
8.5 8.5 8.5 8.5 
8.9 9.0 9.0 9.0 
6.9 6.9 6.9 6.9 
6.7 6.7 6.7 6.7 
6.2 6.2 6.2 6.2 
6.6 6.7 6.7 6.7 
9.0 9.1 9.1 9.0 
8.4 8.5 8.5 8.5 

11.5 11.4 11.3 11.2 
13.1 13.0 12.9 12.8 
11.9 11.9 11.8 11.8 
7.5 7.4 7.3 7.3 
9.8 9.8 9.8 9.8 
8.0 8.0 8.0 8.0 

9.4 9.3 9.3 9.3 

10.0 10.0 10.0 10.0 
7.9 7.9 7.9 7.8 
ll 9.0 9.6 9.6 

8.6 8.7 8.7 8.7 

5.1 5.1 5.1 5.2 
9.3 9.3 9.3 9.2 
9.4 9.3 9.3 9.3 

11.1 11.0 10.9 10.8 
9.4 9.4 9.3 9.4 

9.6 9.6 9.6 9.5 

9.3 9.3 9.3 9.3 

2011 

13.0 
11.8 
8.6 
9.1 
6.9 
6.7 
6.2 
6.7 
9.0 
8.6 

11.0 
12.8 
11.7 
7.3 
9.8 
8.0 

9.3 

10.0 
7.8 
9.6 

8.7 

5.3 
9.2 
9.2 

10.7 
9.4 

9.5 

9.3 

Exhibit 19 
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%CHANGE 
FROM 2011 

0.0% 
1.7 

-1.2 
-2.2 
0.0 
0.0 
0.0 

-1.5 
0.0 

-2.3 
4.5 
2.3 
1.7 
2.7 
0.0 
0.0 

1.1% 

0.0% 
1.3 

-5.2 

-1.1 % 

-3.8% 
1.1 
2.2 
3.7 
0.0 

1.1 % 

0.0% 



DISTRIBUTION OPERATION 
DISTRIBUTION MAINTENANCE 
ACCOUNTING 

CONSUMER INFORMATION 
ADMINISTRATION 

TOTAL PER CONSUMER 

NUMBER OF EMPLOYEES 
MILES OF LINE 
CONSUMERS BILLED 
MILES OF LINE PER EMPLOYEE 
CONSUMER PER EMPLOYEE 
DENSITY CONSUMERS PER MILE 

DISTRIBUTION OPERATION 
DISTRIBUTION MAINTENANCE 
ACCOUNTING 
CONSUMER INFORMATION 
ADMINISTRATION 

TOTAL PER CONSUMER 

NUMBER OF EMPLOYEES 
MILES OF LINE 
CONSUMERS BILLED 
MILES OF LINE PER EMPLOYEE 
CONSUMER PER EMPLOYEE 
DENSITY CONSUMERS PER MILE 

KENTUCKY ELECTRIC COOPERATIVES 
OPERATING EXPENSE AND STATISTICAL COMPARISONS 

2015-2014 ANNUAL COMPARISON 

AVERAGE EXPENSE PER CONSUMER 
EKPC 

2015 2014 ~ 

$ 81.00 $ 78.00 $ 3.00 DISTRIBUTION OPERATION 
$ 120.00 $ 120.00 $ DISTRIBUTION MAINTENANCE 
$ 58.00 $ 59.00 $ (1.00) ACCOUNTING 
$ 10.00 $ 13.00 $ (3.00) CONSUMER INFORMATION 
$ 81.00 $ 80.00 $ 1.00 ADMINISTRATION 

$ 350.00 $ 350.00 $ TOTAL PER CONSUMER 

OTHER STATISTICAL INFORMATION 

1,173 1,172 NUMBER OF EMPLOYEES 
56,709 56,515 194 MILES OF LINE 

530,206 527,436 2,770 CONSUMERS BILLED 
48.5 48.4 0.1 MILES OF LINE PER EMPLOYEE 
454 452 2 CONSUMER PER EMPLOYEE 
9.4 9.3 0.1 DENSITY CONSUMERS PER MILE 

AVERAGE EXPENSE PER CONSUMER 
BIG RIVERS 

W! 2014 CHANGE 

$ 89.00 $ 95.00 $ (6.00) DISTRIBUTION OPERATION 
$ 123.00 $ 125.00 $ (2.00) DISTRIBUTION MAINTENANCE 
$ 59.00 $ 59.00 $ ACCOUNTING 
$ 4.00 $ 7.00 $ (3.00) CONSUMER INFORMATION 
$ 74.00 $ 72.00 $ 2.00 ADMINISTRATION 

$ 349.00 $ 358.00 $ (9.00) TOTAL PER CONSUMER 

OTHER STATISTICAL INFORMATION 

279 284 (5) NUMBER OF EMPLOYEES 
13,291 13,276 15 MILES OF LINE 

114,936 114,210 726 CONSUMERS BILLED 
47.6 46.6 1.0 MILES OF LINE PER EMPLOYEE 
412 401 11 CONSUMER PER EMPLOYEE 
8.6 8.6 0.0 DENSITY CONSUMERS PER MILE 

Exhibit 19 
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AVERAGE EXPENSE PER CONSUMER 
TVA 

2015 ~ ~ 

$ 111.00 $ 106.00 $ 5.00 
$ 169,00 $ 176.00 $ (7.00) 
$ 58.00 $ 56.00 $ 2.00 
$ 10.00 $ 11.00 $ (1.00) 
$ 105.00 $ 93.00 $ 12.00 

$ 453.00 $ 442.00 $ 11.00 

OTHER STATISTICAL INFORMATION 

510 512 (2) 
21,118 21,048 70 

203,654 202,017 1,637 
41.4 41.3 0.1 
399 396 3 
9.6 9.6 0.0 

AVERAGE EXPENSE PER CONSUMER 
OVERALL AVERAGE 

2015 2014 ~ 

$ 88.00 $ 86.00 $ 2.00 
$ 130.00 $ 132.00 $ (2.00) 
$ 58.00 $ 59.00 $ (1.00) 
$ 9.00 $ 12.00 $ (3.00) 

~ ~ $ 3.00 

$ 370.00 $ 371.00 ($1.00) 

OTHER STATISTICAL INFORMATION 

1962 1968 (6) 
91,118 90,839 279 

848,796 843,863 5,133 
46.3 46.2 0.1 
431 429 2 
9.3 9.3 0.0 



Exhibit 19 
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2015 
KENTUCKY ELECTRIC COOPERATIVES 

' ' ' , __ . MILES OF LINE 
STATISTICAL COMPARISONS 

%CHANGE 
COOPERATIVE 2015 2014 2013 2012 2011 FROM 2011 

BIG SANDY 1,037 1,034 1,035 1,033 1,030 0.7% 
BLUE GRASS ENERGY 4,731 4,710 4,693 4,682 4,650 1.7 
CLARK ENERGY COOP 3,085 3,066 3,056 3,052 3,042 1.4 
CUMBERLAND VALLEY 2,643 2,639 2,633 2,626 2,614 1.1 
FARMERS 3,632 3,624 3,615 3,602 3,591 1.1 
FLEMING-MASON 3,595 3,582 3,575 3,560 3,550 1.3 
GRAYSON 2,465 2,470 2,478 2,485 2,485 -0.8 
INTER-COUNTY 3,875 3,834 3,803 3,779 3,765 2.9 
JACKSON ENERGY 5,701 5,685 5,673 5,668 5,676 0.4 
LICKING VALLEY 2,062 2,057 2,053 2,047 2,039 1.1 
NOLIN 3,023 3,017 3,011 3,011 2,991 1.1 
OWEN 4,522 4,530 4,522 4,514 4,509 0.3 
SALT RIVER ELECTRIC 4,151 4,123 4,095 4,068 4,040 2.7 
SHELBY ENERGY 2,126 2,121 2,109 2,104 2,097 1.4 
SOUTH KENTUCKY 6,813 6,787 6,771 6,759 6,755 0.9 

·- TAYLOR COUNTY 3.248 3,236 3,230 3,218 3,210 1.2 

TOTAL EKPC 56,709 56,352 56,208 56,044 55,869 1.5% 

JACKSON PURCHASE 2,945 2,939 2,932 2,923 2,918 0.9% 
KENERGY 7,130 7,113 7,084 7,068 7,047 1.2 
MEADE COUNTY 3.216 3,224 2,982 2.970 2.974 !U 

TOTAL BIG RIVERS 13,291 12,998 12,961 12,939 12,893 3.1 % 

HICKMAN-FULTON 729 726 727 704 691 5.5% 
PENNYRILE 5,124 5,095 5,079 5,092 5,089 0.7 
TRI-COUNTY 5,483 5,464 5,458 5,451 5,449 0.6 
WARREN 5,658 5,645 5,632 5,623 5,626 0.6 
WEST KENTUCKY 4,124 4118 4 111 4,091 4,079 .11 

TOTAL TVA 21,118 21,007 20,961 20,934 20,926 0.9% 

OVERALL TOTAL 91,118 90,357 90,130 89,917 89,688 1.6% 



DISTRIBUTION DJSTRIBunON 

COOPERATIVE NAME OPERA nON MAINTENANCE 

PER CONSUMER PER CONSUMER 

BIG SANOY RECC B3 120 
BLUE GRASS ENERGY COOP 51 118 
CLARK ENERGY COOP 93 153 
CUMBERLAND VALLEY ELECTRIC 60 124 
FARMERS RECC 70 118 
FLEMING-MASON ENERGY 75 120 
GRAYSON RECC 72 208 
INTER~OUNTY ENERGY 108 74 

JACKSON ENERGY COOP 90 118 
UCKING VALLEY RECC 105 158 

NOUN RECC 126 112 
OWEN EC 78 69 
SALT RIVER ELECTRIC 53 62 

SHELBY ENERGY COOP 95 165 
SOUTH KENTUCKY RECC 63 123 
TAYLOR COUNTY RECC 72 74 

EKPC GROUP AVERAGE 81 120 

JACKSON PURCHASE ENERGY 93 111 
KENERGY CORP 71 151 
MEADE COUNTY RECC 103 107 

BIG RIVERS GROUP AVERAGE " 123 

HICKMAN..fUL TON COUNTIES REC 166 382 

PENNVRILE RECC 106 84 

TRI..COUNTY EMC 95 117 

WARRENRECC " 80 
WEST KENTUCKY RECC 101 161 

TVA GROUP AVERAGE 111 169 

OVERALL AVERAGE " 130 

2015 
KENTUCKY ELECTRIC COOPERATIVES 

OPERATING EXPENSE STATISTICAL COMPARISONS 
AVERAGE ANNUAL BASIS 

TOTAL CONSUMER CONSUMER ADM.& OEN, TOTAL 

OP.&MAINT. ACCOUNTINQ INFORMAnoN EXPENSE EXPENSE 

PER CONSUMER PER CONSUMER PER CONSUMER PER CONSUMER PER CONSUMER 

203 67 4 102 376 
169 47 14 81 311 
246 56 10 54 366 
184 84 4 " 337 
188 44 5 " 324 
195 68 8 63 332 
280 73 16 134 503 

182 " 16 96 350 

208 61 17 95 381 
263 52 1 85 401 
238 72 21 125 456 
148 65 11 78 302 

115 35 6 65 222 
260 27 24 68 378 
186 56 6 59 307 

146 52 1 56 255 

201 58 10 " 360 

204 44 2 78 328 
222 79 5 80 388 
210 55 5 63 333 

212 59 4 74 348 

548 61 6 229 844 
200 52 12 87 351 
212 50 13 45 320 
176 57 13 84 330 
262 72 4 81 419 

'" 58 10 105 "' 
218 58 9 85 370 

NUMBER MILES NliMBEROF 

OF OF CONSUMERS 

EMPLOYEES UNE BILLED 

42 1,037 13,053 

100 4 731 56 584 

52 3,085 26,065 

48 2,643 23,566 

62 3,632 24,967 

49 3,595 24,010 

47 2,465 15,344 

69 3,875 25.666 

121 5,701 51,359 

44 2,062 17,323 

98 3,023 34,658 

129 4,522 59,409 

72 4,151 49,401 

41 2,126 15,854 

144 6,813 66,763 

54 3,248 26,104 

73 3,544 33,138 

71 2,945 29,364 

146 7,130 56,406 

62 3,216 29,166 

93 4,430 38,312 

15 728 3,726 

119 5,124 47,426 

126 5,463 51,303 

157 5,658 62,658 

93 4,124 38,541 

102 4,224 40,731 

82 3,797 35,367 

MILES OF CONSUMERS 

LINE PER PER 
EMPLOYEE EMPLOYEE 

25.0 311 
47.3 566 
59.3 502 
53.9 481 
59.0 403 
73.4 490 
52.5 326 
582 372 
47.1 424 
46.9 394 
30.8 354 
35.1 461 
57.7 888 
51.9 387 
47.3 464 
60,0 483 

46.5 454 

41.5 414 
48.8 386 
52.0 470 

47.6 412 

48.6 248 
43.1 399 
43.5 407 
36.0 399 
44.3 414 

41.4 399 

46~ 431 
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DENSRY 

CONSUMERS 

PER MILE 

13.0 

12.0 

8.5 
8.8 
6.9 
8.7 
8.2 .. 
9.0 
8.4 
11.5 

13.1 

11.9 

7.5 
9.8 
8.0 

9.4 

10.0 

7.9 
8.1 

8.6 

5.1 
8.3 
8.4 
11.1 

9.4 

9.6 

9.3 



DISTRIBunON DISTRIBunON 

COOPERATIVE NAME OPERA nON MAINTENANCE 

PERMllE PER MILE 

BIG SANDY RECC 1045 1,510 

BLUE GRASS ENERGY COOP 610 1411 

CLARK ENERGY COOP 786 1,294 

CUMBERLAND VALLEY ELECTRIC 535 1,107 

FARMERS RECC 482 819 
FLEMING-MASON ENERGY 501 801 
GRAYSON RECC 448 1,295 

INTER-COUNTY ENERGY "' 491 

JACKSON ENERGY COOP 811 1,063 

UCKING VALLEY RECC 882 1,327 

NOUNRECC 1445 1,284 

OWENEC 1038 807 

SALT RIVER ELECTRIC 631 738 
SHELBY ENERGY COOP 708 1,230 

SOUTH KENTUCKY RECC 617 1,205 

TAYLOR COUNTY RECC 579 595 

EKPC GROUP AVERAGE 740 1,067 

JACKSON PURCHASE ENERGY 927 1.107 

KENERGY CORP 562 1,195 

MEADE COUNTY RECC 934 970 

BIG RIVERS GROUP AVERAGE 808 1,091 

HICKMAN-FULTON COUNTIES RECC 848 1,952 

PENNYRILE RECC 881 870 

TRI-COUNTY EMC 889 1,095 

WARREN RECC 952 887 
WEST KENTUCKY RECC 944 1,505 

lVA GROUP AVERAGE 923 1,284 

OVERALL AVERAGE "' 1,115 

Revlsed; "s-3-16 

) 

2015 
KENTUCKY ELECTRIC COOPERATIVES 

OPERATING EXPENSE STATISTICAL COMPARISONS 
AVERAGE ANNUAL BASIS 

TOTAL CONSUMER CONSUMER ADM.&GEN. TOTAL 

OP.&MAINT. ACCOUNTING INFORMATION EXPENSE EXPENSE 

PER MILE PER MILE PERMllE PERMllE PERMllE 

2,555 843 50 1,284 4,732 

2 021 562 167 969 3 719 

2.080 474 " 457 3,096 

1,642 750 36 560 3,008 

1,301 303 34 592 2,230 

1,302 454 40 421 2,217 

1,743 454 100 834 3,131 

1,207 437 106 570 2,320 

1,874 550 153 856 3,433 

2,209 437 8 714 3,368 

2,729 825 241 1,433 5,228 

1,945 054 145 1,025 3,969 

1,369 426 71 774 2,642 

1,938 201 179 507 2,825 

1,822 549 59 578 3,008 

1,174 418 8 450 2,050 

1,807 534 93 753 3,187 

2,034 439 20 788 3,281 

1,757 625 40 633 3,055 

1,904 499 45 571 3,019 

1,899 521 35 664 3,119 

2,800 312 31 1,170 4,313 

1,851 481 111 805 3,248 

1,984 468 122 421 2,995 

1,949 931 144 930 3,654 

2,449 573 37 757 3.916 

2,207 513 " 917 3,626 

1,901 528 85 755 3,269 

NUMBER MILES 

OF OF 

EMPLOYEES UNE 

42 1,037 

100 4 731 

52 3,085 

49 2,643 

52 3,632 

49 3,595 

47 2,465 

59 3,875 

121 5,701 

44 2,062 

" 3,023 

129 4,522 

72 4,151 

41 2,126 

144 6,813 

54 3,248 

73 3,544 

71 2,945 

146 7,130 

82 3,216 

93 4,430 

15 729 

119 5,124 

126 5,483 

157 5,858 

93 4,124 

102 4,224 

82 3,797 

RESIDENTIAL 

CONSUMERS 

BILLED 

11,960 

53 808 

24,317 

21,982 

23,087 

22.308 

14,117 

24,170 

47,664 

16,212 

32,678 

56,754 

46,290 

15,214 

60,801 

22,935 

30,894 

25,347 

45,587 

27,038 

32,657 

2,880 

42,345 

41,625 

52,123 

30,319 

33,858 

31,732 

TOTAL 

RESIDENTIAL 

REVENUES 

18,679,347 

83 902 592 

36,458,088 

31,119,699 

31,985,735 

30,282,759 

23,009,195 

37,622,733 

75,406,746 

20,838,229 

48,140,251 

83,000,218 

66,444,049 

24,385,887 

82,959,317 

29,711,247 

45,245,381 

37,547,205 

72,523,048 

35,511,355 

48,527,203 

5,391,652 

87,028,890 

65,431,598 

92,518,423 

54,783,894 

57,030,851 

48,110,815 
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AVERAGE 

MONTHLY 

RES'L REV 

130.2 

129.9 

124.9 

118.0 

115.5 

113.1 

135.8 

129.7 

131.8 

107.1 

122.8 

121.9 

119.6 

133.6 

113.7 

108.0 

122.0 

123.4 

132.6 

109.5 

123.8 

156.0 

131.9 

131.0 

147.9 

150.6 

140.4 

126.4 



j 
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2015 
KENTUCKY ELECTRIC COOPERATIVES 

TOTAL AVERAGE NUMBER OF CONSUMERS BILLED 
STATISTICAL COMPARISONS 

COOPERATIVE 2015 2014 2013 2012 2011 

BIG SANDY 13,053 13,102 13,177 13,199 13,213 
BLUE GRASS ENERGY 56,584 56,075 55,725 55,297 55,087 
CLARK ENERGY COOP 26,085 25,989 25,985 25,980 26,041 
CUMBERLAND VALLEY 23,586 23,619 23,659 23,613 23,684 
FARMERS 24,987 24,894 24,816 24,710 24,683 
FLEMING-MASON 24,010 23,885 23,833 23,758 23,827 
GRAYSON 15,344 15,338 15,391 15,389 15,470 
INTER-COUNTY 25,686 25,568 25,328 25,338 25,250 
JACKSON ENERGY 51,359 51,435 51,360 51,250 51,224 
LICKING VALLEY 17,323 17,400 17,408 17,426 17,428 
NOLIN 34,658 34,314 33,957 33,580 32,948 
OWEN 59,409 58,840 58,095 57,809 57,596 
SALT RIVER ELECTRIC 49,401 48,851 48,320 47,805 47,411 
SHELBY ENERGY 15,854 15,638 15,457 15,360 15,315 
SOUTH KENTUCKY 66,763 66,530 66,272 66,327 66,361 
TAYLOR COUNTY 26,104 25,958 25,888 25,728 25,613 

TOTALEKPC 530,206 524,671 522,569 521,151 520,484 

JACKSON PURCHASE 29,364 29,293 29,313 29,241 29,199. 
KENERGY 56,406 55,932 55,677 55,419 55,210 
MEADE COUNTY 29.166 28,985 28,730 28.592 28.478 

TOTAL BIG RIVERS 114,936 113,720 113,252 112,887 112,410 

HICKMAN-FULTON 3,726 3,702 3,687 3,689 3,675 
PENNYRILE 47,426 47,154 46,976 47,013 46,965 
TRI-COUNTY 51,303 50,720 50,612 50,679 50,240 
WARREN 62,658 61,958 61,316 60,641 60,265 
WEST KENTUCKY 38,541 38.483 38,398 38,310 38,154 

TOTAL TVA 203,654 200,989 200,332 199,299 199,224 

OVERALL TOTAL 848,796 839,380 836,153 833,337 832,118 
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%CHANGE 
FROM 2011 

-1.2% 
2.7 
0.2 

-0.4 
1.2 
0.8 

-0.8 
1.7 
0.3 

-0.6 
5.2 
3.1 
4.2 
3.5 
0.6 
.1J!. 

1.9% 

0.6% 
2.2 
2.4 

2.2% 

1.4% 
1.0 
2.1 
4.0 
1J)_ 

2.2% 

2.0% 



COOPERATIVE 

BIG SANDY 

BLUE GRASS ENERGY 

CLARK ENERGY COOP 

CUMBERLAND VALLEY 

FARMERS 

FLEMING-MASON 

GRAYSON 

INTER-COUNTY 

JACKSON ENERGY 

LICKING VALLEY 

NOLIN 

OWEN 

.SALT RIVER ELECTRIC 

)I-IELBY ENERGY 

SOUTH KENTUCKY 

TAYLOR COUNTY 

TOTALEKPC 

JACKSON PURCHASE 

KENERGY 

MEADE COUNTY 

TOTAL BIG RIVERS 

HICKMAN-FULTON 

PENNYRILE 

TRI-COUNTY 

WARREN 

WEST KENTUCKY 

TOTAL TVA 

OVERALL TOTAL 

Revised: 6-3-16 

2015 
KENTUCKY ELECTRIC COOPERATIVES 

TOTAL RESIDENTIAL REVENUES 
STATISTICAL COMPARISONS 

2015 2014 2013 2012 

$18,679,347 $20,352,830 $20,214,344 $18,915,867 

83,902,592 90,335,203 86,731,904 82,219,020 

36,458,088 39,274,668 37,408,399 35,261,019 

31,119,699 32,804,899 31,849,912 30,386,944 

31,985,735 35,189,349 34,021,119 31,180,284 

30,262,759 32,135,777 31,290,157 29,690,084 

23,009,195 24,408,364 23,854,195 21,816,428 

37,622,733 42,209,063 39,836,984 36,934,661 

75,406,746 84,922,276 81,972,647 77,832,875 

20,838,229 22,943,939 22,724,114 21,314,628 

48,140,251 53,001,534 51,335,752 47,495,013 

83,000,218 87,221,855 79,439,125 79,578,364 

66,444,049 71,348,351 69,064,012 65,507,556 

24,385,887 26,276,277 25,519,497 23,937,841 

82,959,317 90,207,014 86,420,326 80,375,682 

29,711,247 32,121,022 30 403,252 28.434,719 

$723,926,092 $752,085,739 $710,880,985 $732,097,152 

$37,547,205 $39,086,440 $34,338,887 $31,043,685 

72,523,048 74,095,848 65,362,048 58,093,381 

35,511,355 36,725,209 31,876,222 27,769,525 

$145,581,608 $131,577,157 $116,906,591 $112,833,340 

$5,391,652 $5,688,518 $5,499,579 $5,599,551 

67,028,690 71,535,238 66,136,309 62,724,839 

65,431,598 69,404,761 64,475,661 62,236,827 

92,518,423 96,944,907 87,750,045 86,515,348 

54,783,894 57,249,601 53 582 845 54.479,631 

$285,154,257 $277,444,439 $271,556,196 $284,303,841 

$1,154,661,957 $1,161,107,335 $1,099,343,772 $1,129,234,333 
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%CHANGE 

2011 FROM 2011 

$19,254,338 -3.0% 

85,884,006 -2.3 

36,708,481 -0.7 

31,460,869 -1.1 

32,782,120 -2.4 

28,199,358 7.3 

21,978,172 4.7 

38,974,091 -3.5 

81,135,113 -7.1 

21,839,711 -4.6 

48,149,006 0.0 

79,163,922 4.8 

66,517,122 -0.1 

25,853,776 -5.7 

84,493,130 -1.8 

29,703,937 0.0 

$725,664,973 -0.2% 

$29,070,144 29.2% 

56,283,522 28.9 

27.479,674 29.2 

$114,563,582 27.1% 

$5,999,873 -10.1 % 

65,110,934 2.9 

65,426,019 0.0 
89,954,828 2.8 

57,812,187 -5.2 

$284,036,188 0.4% 

$1,124,264,743 2.7% 
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COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 
SOUTH KENTUCKY 
TAYLOR COUNTY 

TOTALEKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

TOTAL BIG RIVERS 

HICKMAN-FULTON '· 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

TOTAL TVA 

OVERALL TOTAL 

Exhibit 19 
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2014 
KENTUCKY ELECTRIC COOPERATIVES 

MILES OF LINE 
STATISTICAL COMPARISONS 

%CHANGE 
2014 2013 2012 2011 2010 FROM 2010 

1,034 1,035 1,033 1,030 1,027 0.7% 
4,710 4,693 4,682 4,650 4,632 1.7 
3,066 3,056 3,052 3,042 3,036 1.0 
2,639 2,633 2,626 2,614 2,616 0.9 
3,624 3,615 3,602 3,591 3,577 1.3 
3,582 3,575 3,560 3,550 3,537 1.3 
2,470 2,478 2,485 2,485 2,483 -0.5 
3,834 3,803 3,779 3,765 3,748 2.3 
5,685 5,673 5,668 5,676 5,664 0.4 
2,057 2,053 2,047 2,039 2,031 1.3 
3,017 3,011 3,011 2,991 2,980 1.2 
4,530 4,522 4,514 4,509 4,493 0.8 
4,123 4,095 4,068 4,040 4,016 2.7 
2,121 2,109 2,104 2,097 2,096 1.2 
6,787 6,771 6,759 6,755 6,735 0.8 
3,236 3,230 3,218 3.210 3,198 ll 

56,515 56,352 56,208 56,044 55,869 1.2% 

2,939 2,932 2,923 2,918 2,909 1.0% 
7,113 7,084 7,068 7,047 7,010 1.5 
3,224 2,982 2,970 2,974 2,974 8.4 

13,276 12,998 12,961 12,939 12,893 3.0% 

726 727 704 691 684 6.1% 
5,095 5,079 5,092 5,089 5,100 -0.1 
5,464 5,458 5,451 5,449 5,451 0.2 
5,645 5,632 5,623 5,626 5,622 0.4 
4,118 4 111 4,091 4,079 4,069 1.2 

21,048 21,007 20,961 20,934 20,926 0.6% 

90,839 90,357 90,130 89,917 89,688 1.3% 



' ', __ . 

COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 
SOUTH KENTUCKY 
TAYLOR COUNTY 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

' '•-

2014 
KENTUCKY ELECTRIC COOPERATIVES 
AVERAGE EXPENSE PER MILE OF LINE 

STATISTICAL COMPARISONS 

2014 2013 2012 2011 

$4,702 $4,621 $4,280 $4,207 
3,725 3,646 3,627 3,779 
2,814 2,840 2,682 2,595 
2,927 2,830 2,824 2,727 
2,211 2,307 1,996 2,061 
2,273 2,341 2,382 2,209 
3,472 2,988 3,047 2,963 
2,387 2,285 2,326 2,341 
3,383 3,368 3,410 3,348 
3,359 3,001 2,818 2,710 
5,448 4,613 4,484 4,527 
3,857 3,790 3,728 3,693 
2,606 2,702 2,539 2,711 
2,676 2,608 2,548 2,542 
2,852 2,780 2,590 2,751 
2,006 1,972 1.960 1.948 

$3,169 $3,044 $2,953 $2,946 

$3,577 $3,400 $3,340 $3,532 
2,964 2,977 2,759 2,837 
3,029 3,015 3,032 2,892 

$3,190 $3,130 $3,044 $3,087 

$4,069 $3,708 $3,395 $4,037 
3,165 3,080 2,945 3,000 
2,897 2,800 2,761 2,674 
3,623 3,712 3,742 3,695 
4,000 3,661 3,128 3,462 

$3,551 $3,391 $3,195 $3,374 

$3,251 $3,127 $3,014 $3,052 
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%CHANGE 
2010 FROM 2010 

$4,611 2.0% 
3,798 -1.9 
2,542 10.7 
2,805 4.3 
1,985 11.4 
2,135 6.5 
2,645 31.3 
2,211 8.0 
3,118 8.5 
2,721 23.4 
4,469 21.9 
3,735 3.3 
2,612 -0.2 
2,572 4.0 
2,870 -0.6 
1,886 6.4 

$2,919 8.6% 

$3,197 11.9% 
2,919 1.5 
2,794 8.4 

$2,970 7.4% 

$2,835 43.5% 
2,644 19.7 
2,623 . 10.4 
3,586 1.0 
3,313 20.7 

$3,000 18.4% 

$2,944 10.4% 



. -

2014 
KENTUCKY ELECTRIC COOPERATIVES 

TOTAL AVERAGE NUMBER OF CONSUMERS BILLED 
STATISTICAL COMPARISONS 

COOPERATIVE. 2014 2013 2012 .ill1 2010 

BIG SANDY 13,102 13,177 13,199 13,213 13,226 
BLUE GRASS ENERGY 56,075 55,725 55,297 55,087 54,980 
CLARK ENERGY COOP 25,989 25,985 25,980 26,041 26,154 
CUMBERLAND VALLEY 23,619 23,659 23,613 23,684 23,749 
FARMERS 24,894 24,816 24,710 24,683 24,574 
FLEMING-MASON 23,885 23,833 23,758 23,827 23,822 
GRAYSON 15,338 15,391 15,389 15,470 15,533 
INTER-COUNTY 25,568 25,328 25,338 25,250 25,256 
JACKSON ENERGY 51,435 51,360 51,250 51,224 51,338 
LICKING VALLEY 17,400 17,408 17,426 17,428 17,493 
NOLIN 34,314 33,957 33,580 32,948 32,638 
OWEN 58,840 58,095 57,809 57,596 57,478 
SALT RIVER ELECTRIC 48,851 48,320 47,805 47,411 47,046 
SHELBY ENERGY 15,638 15,457 15,360 15,315 15,311 
SOUTH KENTUCKY 66,530 66,272 66,327 66,361 66,430 
TAYLOR COUNTY 25,958 25,888 25,728 25.613 25,456 

TOTALEKPC 527,436 524,671 522,559 521,151 520,484 

JACKSON PURCHASE 29,293 29,313 29,241 29,199 29,152 
KENERGY 55,932 55,677 55,419 55,210 54,991 
MEADE COUNTY 28.985 28.730 28.592 28.478 28.267 

TOTAL BIG RIVERS 114,210 113,720 113,252 112,887 112,410 

HICKMAN-FULTON 3,702 3,687 3,689 3,675 3,716 
PENNYRILE 47,154 46,976 47,013 46,965 46,984 
TRI-COUNTY 50,720 50,612 50,679 50,240 50,340 
WARREN 61,958 61,316 60,641 60,265 59,995 
WEST KENTUCKY 38.483 38.398 38,310 38,154 38,1'89 

TOTAL TVA 202,017 200,989 200,332 199,299 199,224 

OVERALL TOTAL 843,653 839,380 835,153 833,337 832,118 
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%CHANGE 
FROM 2010 

-0.9 % 
2.0 

-0.6 
-0.5 
1.3 
0.3 

-1.3 
1.2 
0.2 

-0.5 
5.1 
2.4 
3.8 
2.1 
0.2 
2.0 

1.3% 

0.5% 
1.7 
2.5 

1.5% 

-0.4% 
0.4 
0.8 
3.3 
0.8 

1.4% 

1.4% 



COOPERATIVE 

BIG SANDY 
BLUE GRASS ENERGY 
CLARK ENERGY COOP 
CUMBERLAND VALLEY 
FARMERS 
FLEMING-MASON 
GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 
SHELBY ENERGY 

'. SOUTH KENTUCKY -
TAYLOR COUNTY 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

2014 
KENTUCKY ELECTRIC COOPERATIVES 
AVERAGE EXPENSE PER CONSUMER 

STATISTICAL COMPARISONS 

2014 2013 2012 2011 

$371 $363 $335 $328 
313 307 307 319 
332 334 315 303 
327 315 314 301 
322 336 291 300 
341 351 357 329 
559 481 492 476 
358 343 347 349 
374 372 377 371 
397 354 331 317 
479 409 402 411 
297 295 291 289 
220 229 216 231 
363 356 349 348 
291 284 264 280 
250 246 245 244 

$350 $336 $328 $325 

359 340 $334 $353 
377 379 352 362 
337 313 315 302 

$358 $345 $333 $340 

798 731 $648 $759 
342 333 319 325 
312 302 297 290 
330 341 347 345 
428 392 334 370 

$442 $419 $390 $419 

$371 $355 $341 $346 

2010 

$358 
320 
295 
309 
289 
317 
423 
328 
344 
316 
408 
292 
223 
352 
291 
237 

$319 

$319 
372 
294 

$329 

$522 
287 
284 
336 
353 

$357 

$329 
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%CHANGE 
FROM 2010 

3.6% 
-2.2 
12.5 
5.8 

11.4 
7.6 

32.2 
9.1 
8.7 

25.6 
17.4 
1.7 

-1.3 
3.1 
0.0 
5.5 

9.7% 

12.5% 
1.3 

14.6 

8.8% 

52.9% 
19.2 
9.9 

-1.8 
21.2 

23.8% 

12.8% 



I COOPERATIVE I 
' 
I BIG SANDY 
i BLUE GRASS ENERGY 

'I CLARK ENERGY COOP 

I CUMBERLAND VALLEY 

I FARMERS 
FLEMING-MASON 

I GRAYSON 
INTER-COUNTY 
JACKSON ENERGY 
LICKING VALLEY 
NOLIN 
OWEN 
SALT RIVER ELECTRIC 

i SHELBY ENERGY 

I SOUTH KENTUCKY 
I'·· . TAYLOR COUNTY 
I 

AVERAGE EKPC 

JACKSON PURCHASE 
KENERGY 
MEADE COUNTY 

AVERAGE BIG RIVERS 

HICKMAN-FULTON 
PENNYRILE 
TRI-COUNTY 
WARREN 
WEST KENTUCKY 

AVERAGE TVA 

OVERALL AVERAGE 

2014 
KENTUCKY ELECTRIC COOPERATIVES 

DENSITY CONSUMERS PER MILE 
STATISTICAL COMPARISONS 

2014 2013 2012 2011 

13.0 13.0 13.0 13.0 
11.9 11.9 11.8 11.8 
8.5 8.5 8.5 8.6 
9.0 9.0 9.0 9.1 
6.9 6.9 6.9 6.9 
6.7 6.7 6.7 6.7 
6.2 6.2 6.2 6.2 
6.7 6.7 6.7 6.7 
9.1 9.1 9.0 9.0 
8.5 8.5 8.5 8.6 

11.4 11.3 11.2 11.0 
13.0 12.9 12.8 12.8 
11.9 11.8 11.8 11.7 
7.4 7.3 7.3 7.3 
9.8 9.8 9.8 9.8 
8.0 8.0 8.0 8.0 

9.3 9.3 9.3 9.3 

10.0 10.0 10.0 10.0 
7.9 7.9 7.8 7.8 
9.0 9.6 9.6 9.6 

8.6 8.7 8.7 8.7 

5.1 5.1 5.2 5.3 
9.3 9.3 9.2 9.2 
9.3 9.3 9.3 9.2 

11.0 10.9 10.8 10.7 
9.4 9.3 9.4 9.4 

9.6 9.6 9.6 9.5 

9.3 9.3 9.3 9.3 

2010 

12.9 
11.9 
8.6 
9.1 
6.9 
6.7 
6.3 
6.7 
9.1 
8.6 

11.0 
12.8 
11.7 
7.3 
9.9 
8.0 

9.3 

10.0 
7.8 
9.5 

8.7 

5.4 
9.2 
9.2 

10.7 
9.4 

9.5 

9.3 
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%CHANGE 
FROM 2010 

0.8% 
0.0 

-1.2 
-1.1 
0.0 
0.0 

-1.6 
0.0 
0.0 

-1.2 
3.6 
1.6 
1.7 
1.4 

-1.0 
0.0 

0.0% 

0.0% 
1.3 

-5.3 

-1.1% 

-5.6 % 
1.1 
1.1 
2.8 
0.0 

1.1 % 

0.0% 



COOPERATIVE 

BIG SANDY 

BLUE GRASS ENERGY 

CLARK ENERGY COOP 

CUMBERLAND VALLEY 

FARMERS 

FLEMING-MASON 

GRAYSON 

INTER-COUNTY 

JACKSON ENERGY 

LICKING VALLEY 

NOLIN 

OWEN 

SALT RIVER ELECTRIC 

~·-· .~HELBY ENERGY 

' -·· JOUTH KENTUCKY 

TAYLOR COUNTY 

TOTALEKPC 

JACKSON PURCHASE 

KENERGY 

MEADE COUNTY 

TOTAL BIG RIVERS 

HICKMAN-FULTON 

PENNYRILE 

TRI-COUNTY 

WARREN 

WEST KENTUCKY 

TOTAL TVA 

OVERALL TOTAL 

2014 
KENTUCKY ELECTRIC COOPERATIVES 

TOTAL RESIDENTIAL REVENUES 
STATISTICAL COMPARISONS 

2014 2013 2012 2011 

$20,352,830 $20,214,344 $18,915,867 $19,254,338 
90,335,203 86,731,904 82,219,020 85,884,006 
39,274,668 37,408,399 35,261,019 36,708,481 
32,804,899 31,849,912 30,386,944 31,460,869 
35,189,349 34,021,119 31,180,284 32,782,120 
32,135,777 31,290,157 29,690,084 28,199,358 
24,408,364 23,854,195 21,816,428 21,978,172 
42,209,063 39,836,984 36,934,661 38,974,091 
84,922,276 81,972,647 77,832,875 81,135,113 
22,943,939 22,724,114 21,314,628 21,839,711 
53,001,534 51,335,752 47,495,013 48,149,006 
87,221,855 79,439,125 79,578,364 79,163,922 
71,348,351 69,064,012 65,507,556 66,517,122 
26,276,277 25,519,497 23,937,841 25,853,776 
90,207,014 86,420,326 80,375,682 84,493,130 
32,121,022 30,403,252 28,434.719 29,703,937 

$784,752,421 $752,085,739 $710,880,985 $732,097,152 

$39,086,440 $34,338,887 $31,043,685 $29,070,144 
74;095,848 65,362,048· 58,093,381 56;283,522 
36,725 209 31,876,222 27.769,525 27,479,674 

$149,907,497 $131,577,157 $116,906,591 $112,833,340 

$5,688,518 $5,499,579 $5,599,551 $5,999,873 
71,535,238 66,136,309 62,724,839 65,110,934 
69,404,761 64,475,661 62,236,827 65,426,019 
96,944,907 87,750,045 86,515,348 89,954,828 
57,249,601 53,582.845 54,479,631 57,812.187 

$300,823,025 $277,444,439 $271,556,196 $284,303,841 

$1,235,482,943 $1 '161 '1 07,335 $1,099,343,772 $1 '129,234,333 
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%CHANGE 

2010 FROM 2010 

$19,504,677 4.3% 
84,916,241 6.4 
35,307,191 11.2 
32,537,708 0.8 
33,283,884 5.7 
28,565,335 12.5 
22,417,367 8.9 
38,111,051 10.8 
81,946,986 3.6 
22,255,988 3.1 
48,360,150 9.6 

77,481 '108 12.6 
65,700,823 8.6 
23,574,557 11.5 
82,781,238 9.0 
28.920,669 ill 

$725,664,973 8.1% 

$31,240,203 25.1 % 
57,146,551 29.7 
:26.176.828 40.3 

$114,563,582 30.9% 

$5,138,805 10.7% 
64,755,328 10.5 
70,308,752 -1.3 
85,524,135 13.4 
58.3o"9' 168 -1.8 

$284,036,188 5.9% 

$1,124,264,743 9.9% 



i, 
I 
j 

DISTRIBUTION OPERATION 
DISTRIBUTION MAINTENANCE 
ACCOUNTING 
CONSUMER INFORMATION 
ADMINISTRATION 

TOTAL PER CONSUMER 

NUMBER OF EMPLOYEES 
MILES OF LINE 
CONSUMERS BILLED 
MILES OF LINE PER EMPLOYEE 
CONSUMER PER EMPLOYEE 
DENSITY CONSUMERS PER MILE 

DISTRIBUTION OPERATION 
DISTRIBUTION MAINTENANCE 
ACCOUNTING 
CONSUMER INFORMATION 
ADMINISTRATION 

TOTAL PER CONSUMER 

NUMBER OF EMPLOYEES 
MILES OF LINE 
CONSUMERS BILLED 
MILES OF LINE PER EMPLOYEE 
CONSUMER PER EMPLOYEE 
DENSITY CONSUMERS PER MILE 

KENTUCKY ELECTRIC COOPERATIVES 
OPERATING EXPENSE AND STATISTICAL COMPARISONS 

2014 • 2013 ANNUAL COMPARISON 

Exhibit 19 
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AVERAGE EXPENSE PER CONSUMER AVERAGE EXPENSE PER CONSUMER 
EKPC TVA 

ill! !!!.1! CHANGE ill! ;mg ~ 

$ 78.00 $ 78.00 $ DISTRIBUTION OPERATION $ 106.00 $ 101.00 $ 5,00 
$ 120.00 $ 109.00 $ 11.00 DISTRIBUTION MAINTENANCE $ 176.00 $ 162.00 $ 14.00 
$ 59,00 $ 58.00 $ 1.00 ACCOUNTING $ 56.00 $ 56,00 $ 
$ 13.00 $ 13.00 $ CONSUMER INFORMATION $ 11.00 $ 11.00 $ 
$ 80.00 ~ $ 2.00 ADMINISTRATION ~ 93.00 $ 89,00 $ 4.00 

$ 350.00 s 336.00 $ 14.00 TOTAL PER CONSUMER $ 442.00 $ 419.00 $ 23.00 

OTHER STATISTICAL INFORMATION OTHER STATtSTICAL INFORMATION 

1,172 1,188 (16) NUMBER OF EMPLOYEES 512 505 s 7.00 
56,515 56,352 163 MILES OF LINE 21,048 21,007 s 41.00 

527,436 524,671 2,765 CONSUMERS BlUED 202,017 200,989 $ 1,028.00 
48.4 47.6 0.8 MILES OF LINE PER EMPLOYEE 41.3 41.6 $ (0.30) 
452 443 9 CONSUMER PER EMPLOYEE 396 396 $ (2.00) 
9.3 9.3 0 DENSITY CONSUMERS PER MILE 9.6 9.6 $ 

AVERAGE EXPENSE PER CONSUMER AVERAGE EXPENSE PER CONSUMER 
BIG RIVERS OVERALL AVERAGE 

ill! 2013 CHANGE 2014 ;mg CHANGE 

$ 95.00 $ 86,00 $ 9.00 DISTRIBUTION OPERATION $ 86.00 $ 84.00 $ 2.00 
$ 125.00 $ 125.00 $ DISTRIBUTION MAINTENANCE $ 132.00 $ 122.00 $ 10.00 
$ 59.00 I 52.00 $ 7.00 ACCOUNTING $ 59.00 $ 57.00 $ 2;00 
$ 7.00 $ 7.00 $ CONSUMER INFORMATION $ 12.00 $ 12.00 $ 
$ 72.00 $ 75.00 $ ,3.00) ADMINISTRATION L.!!Z.QI1 ~ $ 2.00 

$ 358.00 $ 345.00 $ 13.00 TOTAL PER CONSUMER $ 371.00 $ 355.00 $16.00 

OTHER STATISTICAL INFORMATION OniER STATISTICAL INFORMATION 

284 278 6 NUMBER OF EMPLOYEES 1968 1971 (3) 
13,276 12,998 278 MILES OF LINE 90,839 90,357 482 

114,210 113,720 490 CONSUMERS BILLED 843,663 839,380 4,283 
46,6 46.6 0.0 MILES OF LINE PER EMPLOYEE 46.2 45.9 0 
401 408 (7) CONSUMER PER EMPLOYEE 429 427 2 
8.5 8.7 (0) DENSITY CONSUMERS PER MILE 9.3 9.3 0 



r-
1 

COOPEAATlVENANE 

BIG SANDY RECC 
BLUE GRASS ENERGY COOP 
CLARK ENERGY COOP 

CUMBERLAND VALlEY ELECTRIC 
FARMERS RECC 

FLEMING-MASON ENERGY 

GRAYSON RECC 

INTER-COUNTY ENERGY 

JACKSON ENERGY COOP 

UCKING VAUEY RECC 

NOUNRECC 
OWENEC 

SALT RIVER ELECTRIC 

SHELBY ENERGY COOP 

SO urn KENTUCKY RECC 

TAYLOR COUNTY RECC 

EKPCGROUPAVERAGE 

JACKSON PURCHASE ENERGY 

KENERGY CORP 

MEADE COUNTY RECC 

BIG RIVERS GROUP AVERAGE 

HICKMAN-FULTON COUNTIES RECC 

PENNYRILE RECC 

TRI~OUNTY EMC 

WARRENRECC 

WEST KENTlJCKY RECC 

TVA GROUP AVERAGE 

OVERALL AVERAGE 

DIS1RJSUTlON DISTRIBUTION 

OPERAT10N MAINTENANCE 

PeR CONSUIIER PER CONSUMER 

14 125 
48 "' " \37 

6\ \\5 

67 \\9 

" \\8 
16 263 
\03 80 

9\ \\4 

\01 \43 
\01 \4\ .. 63 
57 57 

" \35 
59 \\6 

14 14 

18 ,,. 
\08 \\2 

14 \56 

\04 \06 

95 125 

15\ 39\ 

99 \09 

96 \OS 

" 67 

97 \87 

106 "' .. 132 

---

TOTAL 

~' 

2014 
KENTUCKY ELECTRIC COOPERATIVES 

OPERATING EXPENSE STAnSTICAL COMPARISONS 
AVERAGE ANNUAL BASIS 

CONSUMER CONSUMER.- r----ADM. 6 GEN. rCrrAL-
OP.&WAINT. ACCOUNTING INFORMATION """"" EXPENSE 

PER CONSUMER PER CONSUMER PER CONSUMER PER CONSUMER PER CONSUMER 

\99 61 1 98 37\ 
\6\ 49 " as 3\3 
205 51 \2 58 3>2 
\76 80 7 64 327 
\06 44 7 as 322 

20\ 14 1 59 34\ 

3>9 14 \9 \21 559 
183 65 " 90 358 
205 " 16 92 374 

"' 57 • 84 391 
248 " " \30 479 
149 66 \3 69 291 

\\4 37 • 61 220 

225 42 " 1\ 353 
\15 " \0 50 29\ 

"' 42 3 51 250 

"' 59 \3 .. "" 
220 50 3 " 3S9 
230 "' ' 72 311 

2\0 57 \3 57 337 

220 89 1 72 '" 
542 5\ \3 \92 798 

208 52 \1 7\ 342 

201 50 \3 48 3\2 

\76 59 \3 " 330 

284 .69 4 7\ '" 
"' " 11 93 ... 
2\8 .. 12 " 311 

---
NUMBER MILES NUMBER OF MILES OF CONSUOW<S 

DENSOY I 
OF OF CONSUMERS UNEPER PER CONSUMERS 

EMPLOYEES UNE aueo EMPLOYEE EMPLOYEE PER MILl!! 

42 1,034 13,102 25.0 3\2 13.0 

\04 1\0 se o75 45.3 '" 11,9 

53 3.066 25,989 57.8 490 8,5 

5\ 2,639 23,819 SUI 463 9.0 

62 3,624 24,694 58.5 <02 0.9 

" 3.582 23,885 70.2 <68 6,1 

46 2.470 15,338 53,7 333 62 

63 3,634 25,568 61,0 405 6,7 

121 5,685 51,435 47.0 .,, 9.1 

44 2.057 17,400 46,7 395 8.5 
86 3,017 34,314 31.4 351 11.4 

\30 4,S30 58,8-40 • 34,9 453 13.0 

12 4.123 46.651 57.3 676 11.9 

39 2.121 15,638 54.4 40\ 1.4 

\45 8,787 86,!530 46.9 459 9,8 

53 3,236 25,958 61.0 490 8.0 

73 3,532 32,965 48.4 "'' 9.3 

74 2,939 29.293 39,7 398 10,0 

\SO 7,113 55,932 47.4 313 1.9 .. 3,224 26,985 54,0 "' 9.0 

" 4,425 38,070 .... <01 .. 
" 128 3.702 484 241 5.\ 

\15 5,095 47.154 44.3 4\0 9,3 
\3\ 5,464 50,720 41.7 387 6,3 

\51 5,645 61,958 "'·' 395 11.0 

93 4,118 38,483 44,3 4\4 9.4 

\02 4,210 40,463 41.3 396 
~· 

82 3,785 35,183 46.2 429 a3 

~ 
g 

~~ 

.... <0 
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DISTRIBUTION 

COOf>ERATIVENAME OPERA nON 

PER MILE 

BIG SANDY RECC 938 
BLUE GRASS ENERGY COOP 5" 
CLARK ENERGY COOP 576 
CUMBERLAND VALLEY ELECTRIC 546 
FARMERS RECC 460 
FL.EMING-MASON ENERGY 553 
GRAYSON RECC 472 
INTER-COUNTY ENERGY 687 
JACKSON ENERGY COOP 923 
UCKING VAl.L.EY RECC 905 
NOUNRECC 1217 

OWENEC 1117 

SALT RIVER EL.EClRIC 875 
SHELBY ENERGY COOP 864 
SOUTH KENlUCKY RECC 578 
TAYLOR COUNTY RECC 594 

EKPC GROUP AVERAGE 711 

JACKSON PURCHASE ENERGY 1076 

!<ENERGY CORP 592 

MEADE COUNTY RECC 935 

BIG RIVERS GROUP AVERAGE 864 

HICKMAN..fUL TON COUNTlES RECC no 
PENNYRILE RECC 916 
TRI.COUNTY EMC 891 
WARRENRECC "' WEST KENTUCKY RECC 906 

TVA GROUP AVERAGE 992 

OVERALL AVERAGE 76B 

--------~ --~~-- ~ ------- ---------· 

OJSTRlSUTlON 

MAINlENANCE 

PER MILE 

1,5S4 

"" 1.161 

1.029 
817 
797 

1,633 
534 

1,031 

1,210 

1,604 

819 
875 
995 

1,137 

594 

1,080 

1,116 

1,227 
953 

1,099 

'·"' 
1,009 

975 
955 

1,748 

1,336 

1,12l 

----

2014 
KENTUCKY ELECTRIC COOPERATIVES 

OPERATING EXPENSE STAnSTICAL COMPARISONS 
AVERAGE ANNUAL BASIS 

TOTAL CONSUMER CONSUMER ADM.&GEN. TOTAL 

OP.& MAINT, ACCOUNTING INFORMATlON EXPENSE EXPENSE 

PilRMILE PER MILE PER MILE PER MILE PER MILE 

2,522 949 " 1,242 4,702 

1916 SS3 2M 1012 3725 
1,737 463 102 492 2,814 

1,575 716 " 573 >927 
1.m 302 48 "" 2.211 
1,340 493 47 393 2.273 

2,105 460 119 789 3,472 

1,221 433 133 600 2.387 

1,a54 552 145 832 3,383 

2.115 482 51 711 3,359 

2,821 864 284 1,479 5~448 

1.935 957 169 896 3,857 

1,350 438 95 723 2.606 

1,659 310 194 523 2,676 

1,715 549 " 490 >852 

1,188 337 24 457 <006 

1,771 544 117 737 3,16S 

2,192 498 30 857 a,5n 

1,809 550 " 566 2,964 

1,888 512 m 512 3,029 

1,963 520 " 645 ,,. 
2,764 260 68 979 4,069 

1,925 481 '" 857 3,165 

1,866 454 "' 446 2,897 

1,932 "' 143 ''" 3,623 

2,654 645 37 664 4,000 

2,228 500 94 729 3,551 

1,890 532 105 724 3,251 

-- -- ~ -~ 

NUMBER ...... 
OF OF 

EMPLOYEES LINE 

42 1,034 

104 4710 

53 3,066 

51 2,639 

" 3,624 

51 3,582 

46 2.470 

63 3,834 

121 5,685 

44 ~057 

9S 3,017 

130 4.530 

72 4.123 

" 2,121 

145 6.787 

" 3,236 

73 3,532 

74 2~939 

150 7.113 

60 3,224 

95 4,425 

" 726 
115 5,095 

131 5,464 

157 5,645 , 4,118 

102 4,210 

" 3,785 

--

RESIDEtmAL TOTAL 

CONSUMERS RESIDENllAL 

"'LL<I> REVENUES 

12,015 20.352,830 

53.336 90,335.203 

24.233 39,274,666 

22,024 32.604,899 

23,009 35,189,349 

22."" 32,13S,n7 

14,113 24,408,364 

- 24,094 42.209,053 

47,723 84,922,276 

16,236 22,943.939 

32,333 53.001,534 

56,186 87,221,655 

45.79() 71,348,351 

15,189 26.276,277 

60,800 90.207,014 

22,796 32,121,022 

30,755 49,047,026 

25,6S4 39,086,440 

45,311 74,095,848 

26,847 36,725,209 

32,617 49,9ti9,166 

2.819 5,688,518 

42,085 71,535,238 

_41,117 69,404,761 

51,647 96,944,907 

30,251 57.249,601 

33.584 60,164,&05 

31,577 51,478,456 

AVERAGE 

MONTHLY 

RES'L REV 

141.2 

141.1 

135.1 

124.1 

127.5 

120,7 

144.1 

146.0 

148.3 
117.6 

136.6 

129.4 

129.9 

144.2 

12S,6 

117.4 

132~ 

126,8 

136,3 

114,0 

127.7 

168.2 

141.7 

140.7 

156,4 

157,7 

149.3 

135.9 

~ g 
~~ 

"'"' 
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Nolin Rural Electric 
Case No. 2016-00367 

April 30, 2016 

Witness: Michael Miller 

9 Nolin's equity management plan is attached. Capital credits refunded for the 
10 past five (5) years are as follows: 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2015 
2014 
2013 
2012 
2011 
2010 

Prior years 

Total 

General 

$ 
$ 
$ 5,498,188 
$ 
$ 
$ 
$ 

$ 5,498,188 

$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

Estates Total 

208,911 $ 208,911 
302,669 $ 302,669 
179,657 $ 5,677,845 
184,660 $ 184,660 
233,478 $ 233,478 

$ 
$ 

1,109,375 $ 6,607,564 
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NOLIN RURAL ELECTRIC COOPERATIVE CORPORATION 

BOARD POLICY NO. 305.0 

SUBJECT: ALLOCATION AND RETIREMENT OF PATRONAGE CAPITAL 

I. PURPOSE: 

Exhibit 20 
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Section 2 of Article VII of the Bylaws of Nolin Rural Electric Cooperative Corporation 
establishes the basis by which patrons of the Cooperative, members and non-members alike, 
provide capital investment in the future of the Cooperative. Such capital investment is 
necessary to ensure the continued fmancial stability of the Cooperative. 

The purpose of this policy is to detail the process by which patron furnished capital shall be 
allocated to individual capital accounts and to specify the manner in which the capital 
credits will be repaid to the patrons. 

II. POLICY: 

In conformity with the Bylaws of the Cooperative, it shall be the policy of Nolin Rural 
Electric Cooperative Corporation to retain all capital received from the sale of electrical 
energy in excess of the operating costs and other expenses properly charged against the 
furnishing of electrical energy as a Capital Credit in the name of the consumer responsible 
for the purchase of the electrical energy. In addition, all other amounts received by the 
Cooperative from its operations in excess of costs and expenses shall, insofar as permitted 
by law and Cooperative operations, be allocated to the patrons on the same basis as the 
excess electrical capital for the year that this other revenue was received. 

The return of these Capital Credits to the patron shall be in accordance with the Bylaws of 
the Cooperative and the provisions of this policy. 

ill. PROVISIONS: 

The following provisions shall apply to this policy: 

A. Accumulation ofPatronage Capital 

I. The retail rates of the Cooperative shall be established and maintained to 
provide for sufficient patron-furnished capital to ensure the financial 
stability of the Cooperative as determined from time to time by the Board of 
Directors. 
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2. The Capital Credits for any one year shall be the accumulated patron
furnished capital for that year. 

B. Allocation of Capital Credits 

The operating and non-operating margins for a calendar year shall be combined and 
allocated to each patron's capital account as follows: 

I. The basis for allocation shall be the proportionate share of each consumer's 
patronage to the total patronage of all consumers as shown by the total 
billing records of the Cooperative. 

2. The total billing figure as stated in paragraph 1 shall be divided into the total 
operating and non-operating margins to produce a patronage capital 
allocation factor. 

3. The allocation factor shall be used as a multiplier against the total billing, as 
established in paragraph 1, for each consumer account. The resulting product 
shall be assigned for the Capital Credit Account for that consumer as his/her 
patronage-furnished capital for that calendar year. 

4. Patronage Capital Credits that the Cooperative receives upon the books of 
account of other cooperative organizations of which the Cooperative is a 
member will be allocated to each Cooperative patron on the basis of that 
member's patronage as a proportionate share of the total patronage of all 
members for that time period. The Cooperative will refund to its members 
such Capital Credits only when the Cooperative has received payment from 
the other cooperative organization and when the Cooperative pays its 
members patronage refunds for that same time period. 
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C. Retirement of Capital Credits 

The Board of Directors shall annually review the financial position of the 
Cooperative to determine whether the financial condition of the Cooperative is such 
that some portions of the accumulated Capital Credits can be returned to the patrons 
who furnished the capital. If the fmancial stability of the Cooperative will not be 
impaired, and if the regulations of financing organizations permit, the Board 
may authorize the retirement of Capital Credits to patrons in order of priority 
according to the year in which the capital was furnished and credited, the capital 
first received by the Cooperative being first retired. However, the Board of 
Directors may determine, from time to time, that the patronage capital of later years 
should be retired before earlier years as a benefit for the patrons ·of those more 
recent years. 

Also, in accordance with the Bylaws, the Board of Directors may authorize earlier 
return of Capital Credits upon the death of a patron or past patron. 

N. RESPONSIBILITY: 

The President/CEO, the Board of Directors, and the Vice President-Administration and 
Finance. 

Tiris policy supersedes any existing policy which may be in conflict with the provisions of this 
policy. 

Adopted: 06/08/00 
Amended: 03/13/14 



Exhibit 21 
2 Page I of I 

3 Nolin Rural Electric Cooperative 
4 Case No. 2016-00367 
5 Capitalization Policies 
6 Benefits 
7 Distribution 
8 

9 107.20 Construction work in progress 463,460 
10 108.80 Retirement work in progress 56,579 
II 163.00 Stores 73,399 
12 184.00 Transportation 13,597 
13 186.10 Employee sick leave 0 
14 416.00 Non operating accounts 8,254 
IS 580.00 Operations 42,278 
16 583.00 Overhead line 152,587 
17 584.00 Underground 26,477 
18 586.00 Meter 154,415 
19 587.00 Consumer installation 4,834 
20 588.00 Miscellaneous distribution 280,4 I I 
21 590.00 Maintenance 51,083 
22 592.00 Station 8,204 
23 593.00 Overhead line 271,409 
24 594.00 Underground 12,202 
25 596.00 Street lights 34,097 
26 597.00 Meters 27,292 
27 598.00 Miscellaneous maintenance 19,261 
28 901.00 Supervision, customer accounts 40,841 
29 902.00 Meter reading 39,108 
30 903.00 Consumer records 372,914 
31 907.00 Customer service & information 12,618 
32 908.00 Consumer assistance 78,045 
33 910.00 Consumer information 55,408 
34 920.00 Administrative 482,047 
35 930.00 Miscellaneous 4,707 
36 935.00 Maintenance general plant 20.980 
37 

38 Total 2 806 507 
39 

40 Benefits include the following: 
41 Medical insurance 1,310,903 
42 Life insurance 74,921 
43 Retirement 1,291,009 
44 Savings plan 401(k) 129,674 
45 

46 2 806.507 
47 

48 Nolin Rural Electric accumulates all benefits, then allocates these to accounts based 
49 on the labor distribution for the month. The above is the actual allocation for 
so the test year for the above benefits. There are 98 full-time employees with an 
51 average benefit of $28,638 per employee. 
52 




