
Mr. Jeff Derouen 
Executive Director 
Public Service Commission 
PO Box 615 
Frankfort, KY 40602 

RE: ARF Application 

February 26, 2015 

Webster County Water District 

Dear Mr. Derouen: 

RECEIVED 
FEB 2 6 2015 

PUBLIC SErvrcE 
COMMISSION 

f,/f,, .5 
Enclosed for filing are the original and t6n' ( 0) copies of the Webster County 
Water District's ARF Application for an adjustment to its water rates. The ARF 
Application is being filed pursuant to 807 KAR 5:076. 

The ARF Application uses calendar year 2013 as the Test Year, with appropriate 
adjustments to normalize revenues and expenses. 

A copy of the ARF Application has been provided to the Office of Rate 
Intervention in the Attorney General's Office. 

My electronic mail address is wcwater@bellsouth.net. 

)lours truly, 
/ 

::fu_ g Q,f)~li~. ~_,,~----
~ I , 

Paul Lashbrooke, Sup'erintendent 

Webster County Water District 
P.O. Box 320, Dixon, Kentucky 42409 

Enclosures 

cc: Office of the Attorney General, Rate Intervention 
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ARF FORM-1 July 2014 

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY 
~~~~~~~~~~~~"\"F-F'L-Ett'/ED 

APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

Webster County Water District 
(Name of UU/1ty) 

P. 0 . Box 320 
(Busmess MaJHng Aeldtess • Numbtr and S/1ut. 0t P.O. Bor I 

Dixon, Kentucky 42409 
(&ismss Mailing Adtttess . City, Slate. 1nd Zip} 

(270) 639-90 I 0 
(Teitphone Number} 

BASIC INFORMATION 

FEB 2 6 2015 
PUBLIC SERVICE 

COMMISSION 

NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

Paul Lashbrooke 
(NiltM/ 

P. 0. Box 320 
(Adliress·Number end S/1u/orP.O. Bor) 

Dixon, Kentucky 42409 
(Address· City, State, Zip) 

(270) 639-90 I 0 
(Teitphone Number/ 

wcwater@bellsouth.net 
(fmilll Address) 

(For each statement below, the Applicant should check either "YES", "NO", or 
"NOT APPLICABLE" (N/A)) 

1. a. In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue. 

b. Applicant operates two or more divisions that provide different types of utility service. 
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue from the division for which a rate adjustment is sought. 

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

3. 

b. Applicant has filed an annual report with the Public Service Commission for the two 
previous years. 

Applicant's records are kept separate from other commonly-owned enterprises. 

SHFET 1 OF E 

YES NO N/A 

~ D 

!XI D 

IX! D 

fXl D 
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ARF FORM-1 July 2014 

YES NO NIA 

4. a. Applicant is a corporation that is organized under the laws of the state of D D IX] 
--------'is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state D D [XI 
of , is authorized to operate in, and is in good standing in 
the state of Kentucky. 

c. Applicant is a limited partnership that is organized under the laws of the state of D D [X] 
________ , is authorized to operate in, and is in good standing in 
the state of Kentucky. 

d. Applicant is a sole proprietorship or partnership. 

e. Applicant is a water district organized pursuant to KRS Chapter 7 4. 

DD !XI 

IX! D D 
f. Applicant is a water association organized pursuant to KRS Chapter 273. D 1XJ D 

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office IX! D D 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate D !Xl D 
Intervention, Office of Attorney General at rateintervention@ag.ky.gov. 

6. a. Applicant has 20 or fewer customers and has mailed written notice of the proposed D D [X) 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the D D IX] 
proposed rate adjustment with customer bills that were mailed by the date on 
which the application was filed. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

c. Applicant has more than 20 customers and has made arrangements to publish [XJ D D 
notice once a week for three (3) consecutive weeks in a prominent manner in a 
newspaper of general circulation in its service area, the first publication having 
been made by the date on which this Application was filed. A copy of this notice 
is attached to this application. (Attach a copy of customer notice.) 

7. Applicant requires a rate adjustment for the reasons set forth in the attachment [Xl D 
entitled "Reasons for Application." (Attach completed "Reasons for Application" 
Attachment.) 

SHE.E:120f 5 



ARF FORM-1 July 2014 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

Applicant proposes to charge the rates that are set forth in the attachment entitled 
"Current and Proposed Rates." (Attach completed "Current and Proposed Rates" 
Attachment.) 

Applicant proposes to use its annual report for the immediate past year as the test 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31 , 2013 

Applicant has reason to believe that some of the revenue and expense items set forth 
in its most recent annual report have or will change and proposes to adjust the test 
period amount of these items to reflect these changes. A statement of the test period 
amount, expected changes, and reasons for each expected change is set forth in the 
attachment "Statement of Adjusted Operations." (Attach a completed copy of 
appropriate "Statement of Adjusted Operations" Attachment and any invoices, 
letters, contracts, receipts or other documents that support the expected change 
in costs.) 

Based upon test period operations, and considering any known and measurable 
adjustments, Applicant requires additional revenues of$ 133.373.00 and total 
revenues from service rates of$ 1.526.488 . The manner in which these amounts 
were calculated is set forth in "Revenue Requirement Calculation" Attachment. 
(Attach a completed "Revenue Requirement Calculation" Attachment.) 

As of the date of the filing of this application, Applicant had I 914 customers. 

A billing analysis of Applicant's current and proposed rates is attached to this 
application. (Attach a completed "Billing Analysis" Attachment.) 

Applicant's depreciation schedule of utility plant in service is attached. (Attach a 
schedule that shows per account group: the asset's original cost, accumulated 
depreciation balance as of the end of the test period, the useful lives assigned to 
each asset and resulting depreciation expense.) 

15. a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of 
indebtedness (e.g., mortgage agreement, promissory note, bond resolution). 

c. Applicant has attached an amortization schedule for each outstanding evidence of 
indebtedness. 

s f , 0 

YES NO N/A 

!XI D 

!Xl D 

!XI D 

[XI D 

!XI D 

lX1 D D 

!Xl D D 



ARF FORM-1July2014 

YES NO NIA 

16. a. Applicant is not required to file state and federal tax returns. [Z] D 

b. Applicant is required to file state and federal tax returns. D IZl 

DD IXI c. Applicant's most recent state and federal tax returns are attached to this Application. 
(Attach a copy of returns.) 

17. Approximately Unknown (Insert dollar amount or percentage of total utility [XI D 
plant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contributions. 

18. Applicant has attached a completed Statement of Disclosure of Related Party !Zl D 
Transactions for each person who 807 KAR 5:076, §4(h) requires to complete such form. 

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR 
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on 
which the application is accepted by the Public Service Commission for filing. 

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read 
and completed this application, and to the best of )9Y- knqwledge all the information contained in this 
application and its attachments is true and correct. ..,,.... _ ~, , , . i 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF Warren 
~-------

Signed ce_e_e__1Z rrO \ ~~~6r-~~ 
officer of tfie·comp·Emy/U(rized Representative 

nue ~F::ern-lc tL c..·l--e tcf ' 
u 

Date 
' ' 

Before me appeared Paul D. Lasbbrooke . who after being duly sworn, stated that 
he/she had read and completed this application, that he/she is authorized to sign and file this application on 
behalf of the Applicant, and that to the best of his/her knowledge all the information contained in this 
application and its attachments is true and correct. 

Notary Public 

My commission expires: _1_/_1_z. __ {_ZJ:J_ 1 ~------

s f ~ 



The Sebree Banner 
P.O. Box36 
Sebree, Kentucky 42455 

February 20, 2015 

Attention: Legal Advertising Department 

RE: Customer Notice of Proposed Adjustment of Water Rates 
Webster County Water District 

To Whom It May Concern: 

Please publish the enclosed Customer Notice of Proposed Adjustment of Water 
Rates among the legal notices or the classifieds in the February 25, March 4, and 
March 11, 2015 editions of The Sebree Banner. 

Your statement should be sent to Webster County Water District, P.O. Box 320, 
Dixon, Kentucky 42409. As soon as possible after the last publication, please 
furnish me three (3) tear sheets and Affidavits of Publication for each of the three 
(3) editions in which the Customer Notice is published. 

Please acknowledge receipt of this letter by telephoning my office. 

Enclosure 

Yours truly, 

(O~,~J 
Paul Lashbrooki,SUPerintendent 
Webster County Water District 



The Journal Enterprise 
P.O. Box 729 
Hopkinsville, Kentucky 42241 

February 20, 2015 

Attention: Legal Advertising Department 

RE: Customer Notice of Proposed Adjustment of Water Rates 
Webster County Water District 

To Whom It May Concern: 

Please publish the enclosed Customer Notice of Proposed Adjustment of Water 
Rates among the legal notices or the classifieds in the February 25, March 4, and 
March 11, 2015 editions of The Journal Enterprise. 

Your statement should be sent to Webster County Water District, P.O. Box 320, 
Dixon, Kentucky 42409. As soon as possible after the last publication, please 
furnish me three (3) tear sheets and Affidavits of Publication for each of the three 
(3) editions in which the Customer Notice is published. 

Please acknowledge receipt of this letter by telephoning my office. 

Enclosure 

Yours truly, 

~ 
Paul Lashbrook , Superintendent 
Webster Coun · Water District 



CUSTOMER NOTICE 

Notice is hereby given that the Webster County Water District expects to file an application on or about February 26, 
2015 with the Kentucky Public Service Commission seeking approval of a proposed adjustment to its water rates. The 
proposed rates shall not become effective until the Public Service Commission has issued an order approving these 
rates. 

MONTHLY WATER RATES 
Dollar Percent 

Meter Size Current Rates Proposed Rates Increase Increase 
5/8" x 3/4" Meter 
First 2,000 gallons $17.50 Minimum Bill $19.18 Minimum Bill $1.68 9.6% 
Next 4,000 gallons 7.95 per 1,000 gallons 8.71 per 1,000 gallons 0.76 9.6% 
Next 94,000 gallons 6.95 per 1,000 gallons 7.62 per 1,000 gallons 0.67 9.6% 
Over 100,000 gallons 4.19 per 1,000 gallons 4.59 per 1,000 gallons 0.40 9.6% 

1" Meter 
First 10,000 gallons $77.10 Minimum Bill $84.50 Minimum Bill $7.40 9.6% 
Next 90,000 gallons 6.95 per 1,000 gallons 7 .62 per 1,000 gallons 0.67 9.6% 
Over 100,000 gallons 4.19 per 1,000 gallons 4.59 per 1,000 gallons 0.40 9.6% 

1 1/2" Meter 
First 15,000 gallons $111.85 Minimum Bill $122.60 Minimum Bill $10.75 9.6% 
Next 85,000 gallons 6.95 per 1,000 gallons 7.62 per 1,000 gallons 0.67 9.6% 
Over I 00,000 gallons 4.19 per 1,000 gallons 4.59 per 1,000 gallons 0.40 9.6% 



2" Meter 
First 20,000 gallons 
Next 80,000 gallons 
Over 100,000 gallons 

3" Meter 
First 30,000 gallons 
Next 70,000 gallons 
Over 100,000 gallons 

4" Meter 
First 50,000 gallons 
Next 50,000 gallons 
Over 100,000 gallons 

Wholesale Rate 

$146.60 Minimum Bill 
6.95 per 1,000 gallons 
4.19 per 1,000 gallons 

$216.10 Minimum Bill 
6.95 per 1,000 gallons 
4.19 per 1,000 gallons 

$355.10 Minimum Bill 
6.95 per 1,000 gallons 
4.19 per 1,000 gallons 

$3.70 per 1000 gallons 

$160.70 Minimum Bill 
7.62 per 1,000 gallons 
4.59 per 1,000 gallons 

$236.90 Minimum Bill 
7.62 per 1,000 gallons 
4.59 per 1,000 gallons 

$389.30 Minimum Bill 
7.62 per 1,000 gallons 
4.59 per 1,000 gallons 

$3.70 per l ,OOOgallons 

$14.10 
0.67 
0.40 

$20.80 
0.67 
0.40 

$34.20 
0.67 
0.40 

No Change 

9.6% 
9.6% 
9.6% 

9.6% 
9.6% 
9.6% 

9.6% 
9.6% 
9.6% 

NIA 

If the Public Service Commission approves the proposed rates, then the monthly bill for a residential customer using an 
average of 4,000 gallons per month will increase from $33.40 to $36.60. This is an increase of $3.20 or 9.6%. 

The rates contained in this notice are the rates proposed by Webster County Water District. However, the Public 
Service Commission may order rates to be charged that differ from these proposed rates. Such action may result in rates 
for consumers other than the rates shown in this notice. 



Webster County Water District has available for inspection at its office the application which it submitted to the Public 
Service Commission. A person may examine this application at the Webster County Water District' s office located at 
478 US Highway 41A South, Dixon, KY 42409. You may contact the office at 270-639-9010. 

A person may also examine the application at the Public Service Commission's offices located at 211 Sower Boulevard, 
Frankfort, Kentucky, 40601 , Monday through Friday, 8:00 a.m. to 4:30 p.m., or through the Public Service Commission's 
website at http://psc.ky.gov. Comments regarding the application may be submitted to the Public Service Commission through 
its website or by mail to Public Service Commission, PO Box 615, Frankfort, Kentucky, 40602. You may contact the Public 
Service Commission at 502-564-3940. 

A person may submit a timely written request for intervention to the Public Service Commission, PO Box 615, Frankfort, KY, 
40602, establishing the grounds for the request including the status and interest of the party. If the Public Service Commission 
does not receive a written request for intervention within thirty (30) days of the initial publication of this notice, the Public 
Service Commission may take final action on the application. 



Reasons for Rate Increase 

Webster County Water District (the "District") is requesting a 9.6% across-the
board rate increase for its retail customers. The District needs the rate increase for 
the following reasons: 

1. To enable the District to pay its annual principal payments on its existing 
long term debts from water revenues rather than from depreciation reserves; 

2. To enable the District to meet the coverage requirements set forth in its 
existing debt instruments; 

3. To restore the District to a sound financial condition; and 

4. To enable the District to enhance its financial capacity so it can continue to 
operate its system in compliance with the federal Safe Drinking Water Act, 
as amended in 1996, and KRS Chapter 151. 

The District is not requesting an increase to its wholesale rates at this time. In 
2012, the PSC Staffperfmmed a comprehensive Cost of Service Study (the 
"COSS") for the District. The PSC COSS demonstrated that the current wholesale 
rate was the appropriate rate for the District' s wholesale customers. The PSC 
COSS recommended that the District increase its retail rates and recommended no 
changes to the District's wholesale rate. 



CURRENT AND PROPOSED RATES 
Webster County Water District 

December 2014 

Current Rates Proposed Rates 

5/8 x 3/4" Meter 5/8 x 3/4" Meter 
First 2,000 Gallons $17.50 Minimum Bill First 2,000 Gallons $19.18 Minimum Bill 
Next 4,000 Gallons 7.95 Per 1,000 Gallons Next 4,000 Gallons 8.71 Per 1 ,000 Gallons 
Next 94,000 Gallons 6.95 Per 1,000 Gallons Next 94,000 Gallons 7.62 Per 1,000 Gallons 
Over 100,000 Gallons 4.19 Per 1 ,ODO Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

1" Meter 1" Meter 
First 10,000 Gallons $77.10 Minimum Bill First 10,000 Gallons $84.50 Minimum Bill 
Next 90,000 Gallons 6.95 Per 1 ,ODO Gallons Next 90,000 Gallons 7.62 Per 1 ,000 Gallons 
Over 100,000 Gallons 4.19 Per 1,000 Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

1-1 /2" Meter 1-1/2" Meter 
First 15,000 Gallons $111 .85 Minimum Bill First 15,000 Gallons $122.60 Minimum Bill 
Next 85,000 Gallons 6.95 Per 1,000 Gallons Next 85,000 Gallons 7.62 Per 1,000 Gallons 
Over 100,000 Gallons 4.19 Per 1,000 Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

2" Meter 2" Meter 
First 20,000 Gallons $146.60 Minimum Bill First 20,000 Gallons $160.70 Minimum Bill 
Next 80,000 Gallons 6.95 Per 1 ,000 Gallons Next 80,000 Gallons 7.62 Per 1 ,ODO Gallons 
Over 100,000 Gallons 4.19 Per 1,000 Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

3" Meter 3" Meter 
First 30,000 Gallons $216.10 Minimum Bill First 30,000 Gallons $236.90 Minimum Bill 
Next 70,000 Gallons 6.95 Per 1,000 Gallons Next 70,000 Gallons 7.62 Per 1,000 Gallons 
Over 100,000 Gallons 4.19 Per 1,000 Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

4" Meter 4" Meter 
First 50,000 Gallons $355.10 Minimum Bill First 50,000 Gallons $389.30 Minimum Bill 
Next 50,000 Gallons 6.95 Per 1,000 Gallons Next 50,000 Gallons 7.62 Per 1,000 Gallons 
Over 100,000 Gallons 4.19 Per 1 ,000 Gallons Over 100,000 Gallons 4.59 Per 1,000 Gallons 

Wholesale Rate $3.70 Per 1,000 Gallons Wholesale Rate $3.70 Per 1,000 Gallons 

1 
(No change in the wholesale rate is proposed.) 



SCHEDULE OF ADJUSTED OPERATIONS 
Webster County Water District 

December 2014 

2013 Adjustment Adjustment 
&1Y.i!l CQl!mm A ~Qll!IDD e &f.. erQ EQrrnil 

Operating Revenues 

Sales of Water 
Unmetered Water Sales 0 
Metered Water Sales 1,348,318 44,797 1,393, 115 
Bulk Loading Stations 0 
Fire Protection Revenue 0 
Sales for Resale 299,813 73,695 373,508 

Total Sales of Water 1,648,131 118,492 0 $1 ,766,623 

Other Water Revenues 
Forfeited Discounts 24,695 (3,651) 21,044 
Miscellaneous Service Revenues 11,093 (751) 10,342 
Rents from Water Property 20,330 (15,121) 1. 5,209 
Other Water Revenues 101,479 (97,752) 2. 3,727 

Total Other Water Revenues 157,597 (4,402) (112,873) 40,322 

Total Operating Revenues 1,805,728 114,090 (112,873) $1,806,945 

Operating Expenses 

Operation and Maintenance Expenses 
Salaries and Wages - Employees 413,161 9,787 422,948 
Salaries and Wages - Officers 18,000 18,000 
Employee Pensions and Benefits 176,569 1, 133 177,702 
Purchased Water 0 
Purchased Power 149,347 25,250 174,597 
Fuel for Power Production 0 
Chemicals 177,296 (16, 121) 161,175 
Materials and Supplies 99,397 (18,401) 80,996 
Contractual Services 15,394 15,394 
Water Testing 0 
Rents 306 306 
Transportation Expenses 40,521 (1,760) 38,761 
Insurance 32,180 32,180 
Regulatory Commission Expenses 3,342 3,342 
Bad Debt Expense 0 
Miscellaneous Expenses 47,772 (6,669) 41 ,103 

Total Operation and Mnt. Expenses 1,173,285 (6,781) 0 1,166,504 

Depreciation Expense 530,495 43,129 573,624 
Amortization Expense 20,907 20,907 
Taxes Other Than Income 33,303 789 34,092 
Income Tax Expense 0 

Total Operating Expenses 1,757,990 37,137 0 $1,795,127 

Utility Operating Income 47,738 76,953 (1 12,873) $11,818 

NOTES: 
Adjustment Column A - Recognizes significant changes in ordinary revenues and expenses in the 
first 9 months of 2014. 

Adjustment Column B - Recognizes other known & measureable changes. 
1. In 2013 the District received royality payments on a coal lease. However because these 

mining operations have ended, no payments will be forthcoming beyond 2014. 
2. The District received a large payment in 2013 for settlement of the atrazine class action. This 

was a one time payment. 



REVENUE REQUIREMENT CALCULATION 
Webster County Water District 

December 2014 

Pro forma Operating Expenses 
Plus: Average Annual Principal and Interest Payments * 

Debt Coverage Requirement * 

Total Revenue Requirement 

Less: Sales for Resale Revenue 
Other Operating Revenue 
Non-operating Revenue 
Interest Income 

Revenue Required from Retail Rates 

Less: Revenue from Retail Sales at Present Rates 

Required Retail Revenue Increase 

$1 ,795,127 
134, 168 

14!597 

$1,943,892 

373,508 
40,322 

0 
3,574 

$1,526,488 

1!393.! 115 

$133,373 

Required Increase stated as a Percentage of Retail Revenue at Present Rates = 9.6% 

* Three year average for 2015 through 2017. 



BILLING ANALYSIS WITH CURRENT RATES 

SUMMARY 

Meter Size Gallons Sold 
518 Inch 
1 inch 
1.5 Inch 
2 inch 
3inch 
4inch 
6inch 
Totals 

Retail Revenue from District's 
Financial Reports 

Difference 

5/8 INCH METERS 

USAGE 
FIRST 2,000 
NEXT 4,000 
NEXT 94,000 

ALLOVER 100,000 

93, 148,591 
8,534,090 
5,183,500 

43,854,000 
56,622,340 

852,730 
0 

208,195,251 

BILLS 
7,199 

12,695 
3,494 

16 
23,404 

REVENUE BY RATE INCREMENT 

BILLS 
FIRST 2,000 23,404 
NEXT 4,000 
NEXT 94,000 

All Over 100,000 
TOTAL 23,404 

1 INCH METERS 

USAGE BILLS 
FIRST 10,000 71 
NEXT 90,000 89 
OVER 100,000 32 

192 

REVENUE BY RATE INCREMENT 

BILLS 
FIRST 10,000 192 
NEXT 90,000 
NEXT 100,000 

TOTAL 192 

Webster County Water District 

Revenue 
813,668.37 

57,885.07 
30,578.73 

230, 133.40 
246,872.92 

13,728.13 
0.00 

s 1,392,866.62 

$ 1,393,11 5.00 

$ (248.38) OK 

FIRST 
GALLONS 2,000 

7,172,618 7, 172,618 
45,841,477 25,390,000 
37,564,706 6,988,000 

2,569.790 32.000 
93, 148,591 39,582,618 

GALLONS RATE 
39,582,618 $17.50 
34,491,477 7.95 
18, 104,706 6.95 

969.790 4.19 
93,148,591 

FIRST 
GALLONS 10.000 

219,750 219,750 
2,834,160 890,000 
5.480.180 320.000 
8,534,090 1,429,750 

GALLONS RATE 
1,429,750 $77.10 
4,824, 160 6.95 
2,280,180 4.19 
8,534,090 

NEXT 
4,000 

20,451,477 
13,976,000 

64,000 
34,491,477 

REVENUE 
$409,570.00 
274,207.24 
125,827.71 

4,063.42 
$813,668.37 

NEXT 
90,000 

1,944, 160 
2.880.000 
4,824,160 

REVENUE 
$14,803.20 

33,527.91 
9,553.95 

$57,885.07 

NEXT 
94.000 

16,600,706 
1,504,000 

18,104,706 

NEXT 
0 

0 
0 

ALL OVER 
100.000 TOTAL 

7, 172,6 18 
45,841,477 
37,564,706 

969,790 2.569.790 
969,790 93, 148,591 

OVER 
100,000 TOTAL 

219,750 
2,834,160 

2.280,180 5,480,180 
2,280, 180 8,534,090 



1.5 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 15,000 85.000 0 100,000 TOTAL 
FIRST 15,000 19 49,100 49, 100 49,100 
NEXT 85,000 9 434,800 135,000 299,800 434,800 
OVER 100,000 20 4.699,600 300,000 1,700.000 0 2,699,600 4.699,600 

48 5, 183,500 484,100 1,999,800 0 2,699,60D 5, 183,500 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 15,DOO 48 484, 100 $111 .85 $5,368.8D 
NEXT 85,DOO 1,999,8DO 6.95 13,898.61 
NEXT 100,000 2.699.600 4 .19 11 ,311 .32 

TOTAL 48 5,183,500 $30,578.73 

2 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 20,000 80,000 0 100,000 TOTAL 
FIRST 20,0DO 54 319,500 319,500 319,500 
NEXT 80,000 50 2,776,9DO 1,000,00D 1,776,90D 2,776,9DD 
OVER 100,00D 112 40,757,60D 2,240,000 8,960,000 0 29,557,6DD 40,757,600 

216 43,854,00D 3,559.5DO 10,736,9DD D 29,557,600 43,854,DOO 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 20,0DO 216 3,559,50D $146.60 $31 ,665.60 
NEXT 80,000 10,736,9DD 6.95 74,621.46 
NEXT 100,DDO 29,557,60D 4.19 123,846.34 

TOTAL 216 43,854,000 $230, 133.4D 

3 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 30,000 70.000 0 100,00D TOTAL 
FIRST 30,000 12 81,500 81,500 81,500 
NEXT 70,000 0 0 0 D 0 
OVER 100,DOO 26 56,540,840 780,000 1,820.00D 0 53.940,84D 56,540,840 

38 56,622,34D 861,500 1,820,000 0 53,940,84D 56,622,340 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 30,000 38 861 ,500 S216.1D $8,211 .8D 
NEXT 70,000 1,820,000 6.95 12,649.0D 
NEXT 100,000 53,940,840 4.19 226,012.12 

TOTAL 38 56,622,340 $246,872.92 

4 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 50,000 50,000 0 100,000 TOTAL 
FIRST 50,000 31 467,920 467,920 467,920 
NEXT 5D,DOO 6 384,810 300,00D 84,810 384,810 
OVER 10D,OOD D D 0 0 D D 0 

37 652,730 767,920 84,610 0 0 852,73D 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 50,0DD 37 767,92D $355.10 $13, 138.70 
NEXT 5D,ODD 84,81D 6.95 569.43 
NEXT 1 OD.ODD D 4.19 0.00 

TOTAL 37 852,730 $13,728.13 



BILLING ANALYSIS WITH PROPOSED RATES 

SUMMARY 

Meter Size 
518 Inch 
1 Inch 
1.5 inch 
2 Inch 
3inch 
4inch 
6inch 
Totals 

Gallons Sold 
93, 148,591 
8,534,090 
5,183,500 

43,854,000 
56,622,340 

852,730 
0 

208, 195,251 

Required Retail Revenue from 
Revenue Requirement Calculation 

Difference 

5/B INCH METERS 

USAGE BILLS 
FIRST 2,000 7199 
NEXT 4,000 12695 
NEXT 94,000 3494 

ALLOVER 100,000 16 
23,404 

REVENUE BY RATE INCREMENT 

BILLS 
FIRST 2,000 23404 
NEXT 4,000 
NEXT 94,000 

All Over 100,000 
TOTAL 23,404 

1 INCH METERS 

USAGE BILLS 
FIRST 10,000 71 
NEXT 90,000 89 
OVER 100,000 32 

192 

REVENUE BY RATE INCREMENT 

BILLS 
FIRST 10,000 192 
NEXT 90,000 
NEXT 100,000 

TOTAL 192 

Webster County Water District 

Revenue 
891,718.68 
63,450.13 
33,514.44 

252,195.76 
270,459.06 

15,050.35 
0.00 

s 1,526,388.42 

$ 1,526,488.00 

s (99.58) OK 

FIRST 
GALLONS 2.000 

7,172,618 7,172,618 
45,841,477 25,390,000 
37,564,706 6,988,000 
2,569,790 32.000 

93,148,591 39,582,618 

GALLONS RATE 
39,582,618 $19.18 
34,491,477 8.71 
18,104,706 7.62 

969,790 4.59 
93,148,591 

FIRST 
GALLONS 10.000 

219,750 219,750 
2,834, 160 890,000 
5.480.180 320,000 
8,534,090 1,429,750 

GALLONS RATE 
1,429,750 $84.50 
4,824,160 7.62 
2.280.180 4.59 
8,534,090 

NEXT 
4.000 

20,451 ,477 
13,976,000 

64.000 
34,491,477 

REVENUE 
$448,888.72 
300,420.76 
137,957.86 

4.451.34 
$891,718.68 

NEXT 
90.000 

1,944,160 
2,880.000 
4,824,160 

REVENUE 
$16,224.00 
36,760.10 
10,466.03 

$63,450.13 

NEXT 
94.000 

16,600,706 
1,504,000 

18,104,706 

NEXT 
0 

0 
0 

ALLOVER 
100,000 TOTAL 

7,172,618 
45,841,477 
37,564,706 

969,790 2,569,790 
969,790 93,148,591 

OVER 
100,000 TOTAL 

219,750 
2,834,160 

2.280,180 5,480.180 
2,280,180 8,534,090 



1.5 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 15,000 85,000 0 100,000 TOTAL 
FIRST 15,000 19 49,100 49,100 49,100 
NEXT 85,000 9 434,800 135,000 299,800 434,800 
OVER 100,000 20 4.699.600 300.000 1.700,000 0 2.699,600 4.699.600 

48 5,183,500 484,100 1,999,800 0 2,699,600 5,183,500 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 15,000 48 484,100 $122.60 $5,884.80 
NEXT 85,000 1,999,800 7.62 15,238.48 
NEXT 100,000 2.699,600 4.59 12,391.16 

TOTAL 48 5,183,500 $33,514.44 

2 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 20.000 80,000 0 100,000 TOTAL 
FIRST 20,000 54 319,500 319,500 319,500 
NEXT 80,000 50 2,776,900 1,000,000 1,776,900 2,776,900 
OVER 100,000 112 40,757.600 2.240,000 8,960,000 0 29,557,600 40,757.600 

216 43,854,000 3,559,500 10,736,900 0 29,557,600 43,854,000 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 20,000 216 3,559,500 5160.70 534,711 .20 
NEXT 80,000 10,736,900 7.62 81 ,815.18 
NEXT 100,000 29,557,600 4.59 135.669.38 

TOTAL 216 43,854,000 5252,195.76 

3 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 30,000 70,000 0 100,000 TOTAL 
FIRST 30,000 12 81,500 81 ,500 81,500 
NEXT 70,000 0 0 0 0 0 
OVER 100,000 26 56.540.840 780.000 1.820.000 0 53.940.840 56.540.840 

38 56,622.340 861 ,500 1,820,000 0 53,940,840 56,622,340 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 30,000 38 861,500 5236.90 $9,002.20 
NEXT 70,000 1,820,000 7.62 13,868.40 
NEXT 100,000 53,940,840 4.59 247,588.46 

TOTAL 38 56,622,340 $270,459.06 

4 INCH METERS 
FIRST NEXT NEXT OVER 

USAGE BILLS GALLONS 50.000 50.000 0 100.000 TOTAL 
FIRST 50,000 31 467,920 467,920 467,920 
NEXT 50,000 6 384,810 300,000 84,810 384,810 
OVER 100,000 0 0 0 0 0 0 0 

37 852,730 767,920 84,810 0 0 852,730 

REVENUE BY RATE INCREMENT 

BILLS GALLONS RATE REVENUE 
FIRST 50,000 37 767,920 5389.30 $14,404.10 
NEXT 50,000 84,810 7.62 646.25 
NEXT 100,000 0 4.59 0.00 

TOTAL 37 852,730 $15,050.35 
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..cwd\5000305 Tonl Pelnlfng lt/IQl2009 SL 1s.o 199,47UCO tllXJ 0.00 ODD l.M902 _ i,6490? __ 13.2'l!-1!'! __ 19,94'.Q!I ~~.DJ_ _ 33,?45.08 __ j3.Q24.Ql -- •!.1!1-_!L___!_:!Jl~l!L_______!!,!QI .1• 



Subtotal btfon dllpD1lJons: 1•u1u2 211U1:Z.07 15.82•.ea 211.138.73 24..tea.M 243,097.57 33.097.01 270.1!M.5a ruoa.11 :!09.lm.J'J 32..JS!l.31 ~1..352.TO 31,135.70 372.•91.46 
Lru dispmklcn1 and •.ld'ulngts . 

Htllc:r H·Slru< ...... & i.r,i1-.....,1ng (lUGoOTJ U1,114.IZ 2n.a12..or 15.924.M 211,lll.ll 21 •• 01. JU'.M1]1 JJ:ii§,.01 zr111s.u1 ll.f;Ol..11 3Ct~..lt U~1 3'1~.JQ lt1U.S.fl lll,4.HAI 

.J.5"""'1 Malnf b'llalCOMOCI CJ~12) 

wcwd~OI 309.2 ~t t.lat1 71111151 SL 50.D Ol,19Q.al 32,43DJO 1,22l.ll(I 33.154.'50 1,221!0 34,a71130 1.m.10 :J0.102.10 1.m.10 37,32!UO 1,223.80 31.S<UO 1,22:1110 lll,773.50 
""":W000402 -~ fnll=mod 121111m SL MO 41,571.!I U!<Ull 1151.A4 1~13 1151.A4 11 .. llU? 1151.44 1~LD1 tl51M 13,3119.AS osu• 1• .350.!1 1151.A4 15.;JC233 
wcw<m000403 Supl'IJ Mam 61lC1111Sa SL 11Ul 35.)&Q.87 ll.111.M 3.53&.DI 37,149.113 3,Sl&m 40,&aa.112 -6.307.15 35,3all17 . ~ 3U&l.87 . 3S.311DJ17 
~000404 R1w W1~r Liate .it1tli9 SL 50~0 2211"41.00 31.SM.17 4.40U2 •z.m.1a 4,4011.'2 47,.1111.41 •.AOU2 5U13.03 4,409.62 M.222.65 4,40U2 ISO,Cll.27 4 .. CU2 e!.ll4U9 
"""<125000405 S<iol'IJ Mam 6IJ(Vl007 SL !50.0 4.DU3' •D-4'4 IS0.'7 121.31 10.17 202.11 l!UT :113.05 llo.IT 383.92 ao.n .... 71 IQ.17 5~.66 

9ubtalll bt:fon dlspotlUons: 3&.!.£61.0!l 114,260.M 1a.=u 124.46UI 111.21Jl.!2 13Ue&AI 1.35&.5e 1Je.a27.ol! l.WJJ 14z.sn.11 USS.73 14'.l!I~ 065.73 1!5&.D?<.ZI 
I.al dh~ions - ucNnges . 

NtllorJ.S~lyllalnff-...,.Kl(:IOHIOl) u 1a1m UU&O.H tUOli! 12usil1 10Jb.u 151 "8.A& 13Jili 111iJl.a1 1.W.11 1U.H2.1S ( .KS.T.I Ut.lSl.51 1,165.13 1Sl.02"2S 

K~llctrlc: ~UIT1Jfna Equlo .. n1 (l11-Gll021 

w<wdJOOCJlS01 Ekdrlcl'=p'ng~ 7/l hlll SL 50.0 7~ •ma.co 152.llO (,110.00 152.l)O 4,3l2..CO 15Ul0 ... ~auxr 152.lla 4,0lm 15211) 4,7l!LCO 1!2..00 4.9'Q.UO 
w<:W<DOOCOSa2 ,_ 1\1111p 1hhD.11 SL 2D..o 2,DOU9 >.0!!2.31 . 2,002.31 7,0Sl.39 2.lll2-'9 . 2.W.31 2,062.11 2.ll62..39 
wcwd:l0000503 Pum'*1g Eqolo:nonl 7/1111191 SL 20.ll 2.915.74 >.40553 145.711 l.551.32 145.71 2,697.11 145.TI U42.90 11.M 2.915.74 . U15J4 2.91U4 
~ Pum'*1gEq.llp:nont 711/11192 SL 20.ll 5.231.17 4,0!8.Q.5 201.!1 4.31Ull 211.! I 4.581.67 241.!1 4.843.41 :ieu1 5.105.l!I 130.l.ll 5.236.17 5.238.17 
wcwd300D05m PumpiolgEt;\Jlomor.t 11111m 6L ::l)JJ 7,1539.M 5,!1311.71 3&1.lll 5,Cll.al 311.D& e,:IOU7 :iaua e.eau5 3&1.IS 7,l)60.SJ 311.9& 7,441.111 193.911 7,1539.59 
~ A.mps&tli.t.lalcn 7/lhll!M SL 20.ll 4.m.&4 l ,l5U7 241.TI l."17.AB .2•1.11 :i.asa.25 241.TI 4,1°"'4 241.79 4.JSJ.13 24!.79 4.etl2.ll 241LTI 4,a!1A1 --1 ~..,_""" 713111191 6\. 10.0 1.750.sl 1,7?0.!14 1,1'°.14 I .~ 1.750.9' t.TSO.M 1.n.G.94 1.750.94 
~ Jatuz21Pvmp 1112W1996 6L 10.ll zm.13 Z9311.1l Z.931.13 2,931.13 2,93!.ll 2.l1311.13 2.930.13 Z!lll.13 
~ OltmlcalftedPump 2111!/11199 SL 10.ll 5&01lO 517.17 sa.oo m .11 4.13 5ell.llO 5llD.IXI 6!!0.00 Sl!C.00 5anll) 
WCWd~tD MCC Bu01l 11113/lll'illl 6l 10.ll 2.au.00 U92.ll2 2M.20 UTIS.22 115.71 2,142..00 2,142.QO 2,842..00 2,142.oO U42.oo 
lf<Wdl0000511 Matt PtollOcl 1!11:!111199 6L 10.0 421UD 358..SS 42..llO 401.15 24.I! 421UXl 4 26.llO 426.IJO 426.IJO 426.llO 
~12 E<µplnlfll Wlll'N Sl 11Ul 4o:i.IXl 337.50 4D.m 3 71.00 %1.00 4o:ul0 4CIUJD 405JIJ . 405.ll0 . 405JIJ 
lf<Wdl0000!13 = Dltador 11113/lm SL 10.0 l,l:Z:Z.00 1.112.lil 132.20 1.214.11 77.12 1,322.oo 1,l:Z:Z.00 1.Jll.00 . 1,322.IJO . 1,322.oo 
1mldXIDOCl514 f'l:np """ 2110l2000 SL 10.ll 3.367.31 2.SS5.71 336.73 l.002.SI 33&.TJ 3.339.24 2&.a7 3.357..31 :l.l87.31 l.357.21 3.3&7.JI 
-l0000515 Pump """ 3/11/2002 LISl 10.0 U42.5l 4,111.JI 1194.25 5.112.!3 !m.25 II.roe.at H4~ 7.101.13 114.2.5 1,4i5.311 447.14 0.94UZ ll.IMl.!2 
-300005111 flow ....... 211f!/2003 6L 11Ul asuo 415.12 a5.V9 SOUi 15.119 517.!0 15.99 17"9 15.59 7!!9-54 15.99 ""' 1U3 859.90 
-30000517 Etµplnenl 3112/2004 SL 10.0 1;130AI 572.20 143.m 715.25 143.CS ~uo 143.05 1.Q111.3S 1UJJ!I 1,144.40 1CUI!! 1,217A5 1'3.03 1.430.41 
wcwdJClllOC511 """°P'1il-'"1 er.IMOCS &L 10.0 14.!91.91 2.2!11.71 1.419.19 :un.17 1,409.19 5,142.11 1.4111.ID l.a11.35 l ,4e9.19 IJlldM 1,119.19 11,549.73 , .. 41.19 11.0IUZ 
'IOCWdlOOOCSID Pinpng Equlpnan1 6/30/1J:JJ7 SL 10.0 1U!ll7 143.A3 1,2.&U7 1,!D0.30 1.l!l.IT 3,217.IT l,211.17 •.50W4 l,2!4.87 5,711Q.91 1.211.17 T,OTT.71 1.214Q 1,354.BS 
-3CC00520 PUIDp l lrtake f!/JOl20oa SL 10.0 7,IJ9&.22 354.!1 35U1 T09.a 1,004A3 TOI.Ila 1.774.(15 TOU2 >.4.0.17 TDll.!2 l.1113.2!1 l'Oll.!2 l.ll02.ll1 
v.<wd30000S21 Pumphgl!qulptnml ll/30/2012 SL 10.0 35.5al.94 . . t.775.11 1,775.11 3~9 5.325.!ll 

Sllllt<:UI IMfaR dl•-lllonr. 125.452.75 •U75.53 0.21!.70 41.594.li 11.415.65 !5,00!l.93 5.807.41 eo.117.35 5.TOll.31 61.!ll.74 l.a:!0.1U Tl.3!4.A4 7,765.;!) 11.119.64 
...... disposl!lons and a::han;H . . 

Htl fer K-Eledrlc Pu~ E~ (311.QOCZJ 1i!A!i:u 4UJ5lJ i.l1L1i uliili ,~1513 H ,i5i.9S mr.u 60,111~ 5.fK.J! 18JlJ.f4 1JJOJO n:»iM f,fu..ta .,.,, .. , 
L-Wa• Trutn.m Eoulo...,.132G400JI 

W<Wd35Co:Je01 Wa'.etfN-11\1&;!.iP" .. I 7hl1U1 SL 30JI 15.Jll.llO 13.MUI 5 12.73 14,101.54 5 12.73 14,114.27 512.73 15,1%7.00 =oo l !..312.00 . 15.JIUIO . 15.Jl2.IJO 
W<Wdl5COIX03 Wl!et-enl EQ.lim .. 1 7/1111!8 SL 2D..o 17,!5!5.11 1&,2M.30 1711.211 11.1.ue 43!1.6! 1T.sa5.11 17,515.11 17,515.11 17.$!5.11 17.5M.11 
W<Wdl5COIXD5 Wt:wliw-ml ~P"lftl 711/latl SL 11Ul 5,400.81 5,COIUD 5.40ll.IO S,400.1!0 ~ MOUO . S.406.60 5.40UO 
wt'WdlSCo:JeDO WlletTrHllllll\1 EQ.11"'""1 1hhm SL 10.0 3.0l'OJlD l.OTO.oO J.aT0.00 3.0TO.oO l.OT0.00 J.aTO..OO 3.070..00 l.07Q.DI) 
wt'Wd3SlOIX07 Wr.ullHtmont EQ.limenl 7hll li3 SL 10.0 &T:!..113 57S.oo . 675.oD m.oo m.oo 175.oD 675.oD &n.00 
wa.dlSCOIXOI WUtT,.llment £<;\#1"'"'1 71111194 6L 11Ul 4.7'5.11 4,745.11 . 4,745.11 4,745.1D . 4,745.11 4,745.19 . 4.745.11 4,745.19 
~COE09 wmrTreetment&:lJcmtnl 1/1/2004 SL 10.0 ~.!!2-22 u.m.2! 5~5',ll 21.!Zi.§2 5~,U 32~ '~·~1 ;!!,950.24 ~.32 .. .s .. .sa 1.584.32 110.07&.U 5.M&.34 55.613.21 

BubtcuJ btl0te dlt-llMI; 102.507.12 68.009.111 USl.31 72.965.AI !.51Ull n.41!2.o9 11.077.0S 15.SS.14 Ullf.32 11.J71l41 5,564.32 H.!142.7' !,55'.34 1az.sm.12 
la11bpoallanland..a...gu . 

1111 f°' L-W1ta1 Tta-Equlpthtf\1 (UHDU) 101.511.U Ui!lll.U • ,t K.31 72.IUAI li!;1LH ll,4U.Dt a.on.os H .,$61.14 S .11U2 11.Jll.AI MW.! H,!'1.11 5,S:l.U4 - 102.:01.12 

IMlnarvolts & StandplpH (3lf.-Gtt4) 

v.<wd40COOT01 lll:l~d fla & Sl:!pll>H 7/1119&1 SL !50.ll 31US7.00 187,Mol.11 6.333.14 174,177.4! l.3l3.14 1111U!l1 .!19 11.333.74 11!5.645.33 ll.J31T4 113,1711.07 ll33.74 1w.512.11 1.333.74 2115.Ml.SS 
W<Wd400<Xl702 T"'* Pai.'llhg 71V1D90 SL 10.0 21..37&.Cl 21.37&02 0.00 21.17L02 a.co 21.2711.01 U31.ID 31.215.42 (2.131.10) :ra.l7Ul ta,37&.o2 21.37&.02 
wcwd400CG7113 Tn PslnQ>;J 7/1/1111 &L 11Ul !18.177.M !18.177.0& 0..00 !5&.177.96 a.co 51.177.H 5.111.10 01.7115.7& (5.117.!0I !18.177.!15 . !18.177.fl !11.177.90 
wew.140C00704 Tn-&19• 1 11115/1993 SL !50.ll 3211.111.17 ll).!3g.7& B.A12-22 !17.%'2.QO 6,112.22 103.GM.2? 11.412.22 110.llTISM 1.412.22 111.41US 1.AIUZ 122.900.M &.412.22 129.313.10 
wt'Wd40DOOTOS Ta .. -&a;e 1 fh/1194 SL !50.ll 2.1.0UO T,893..51 S!U!I 11.21Sl.41 !59.19 l.'33.30 !1&9.11 l.403.1D !SIUI l.913.llS i;eug 111.542.97 569.!!l 11,112.!6 
v.<wll40COOT06 300.000 Gal-I<- 11n1M911 SL !50.ll 403,71U1 !I0.154.13 1.074.AO ga_zi1..53 1.074.AO 10a;l12.ll3 11,1174.CO 114.:117.33 IUl7UO 122.AOl.73 1.074.40 130.Sl l.13 1.074.AO 13&.a10.J53 



~cooom $4S..COO Gll-G=nd G/31Y199!1 SL 5DJ) ~.1CJ.•B S9."32.a 5.242.87 M,715.IB 5.2aU7 69.991.113 !l,2tU1 75.l&UO 5.2lla7 l!O.!D.71 5.2SU1 15.MG.M 5.l!U1 11.129.51 
WCW<MDOOOl'O& n....r C..- 11113/2C02 SL ID.I) l,l50.1!0 l,ansl 19'Jl0 1.2$7.51 111!DO IA62.SO 195.!Jl 1.651.51 195.IJ) I~ 11130 l.tSQJ]D l-"0-00 """"''00007Dt ... T.,k 17/1112!Xll SL 5DJ) 2UUJlO t.1l5.01 42'-!ID 2.159.91 42"90 2.SM.al 424.90 3,111!1.11 424.90 1434.81 424.90 US'-51 42UO 4,2&UI 
,,.,,.,,.caoar1a till r .. k 1211/2004 SL 5DJ) 411.1128..24 39.010.24 9.152..58 411.152.llO !l."llSUli 55.51!1.36 9.752.!!e 611.251.92 B.152.511 11!.Dl!l-411 l,ll!UI 17,1T.l.04 9,152..55 111,525.80 
wewd•caoar11 lillT.-k &l30l2005 SL 5DJ) 811.729.05 3.338A1 1.334..SB •.871.1)5 1,334.58 11.00163 1,334.s& 1.:Mll.21 1.334.SS 8,1174.7!1 1.33451 ID,11119.37 l,33U>ll ll,J.43.15 
WO••H0000712 T~ P•~ ~1 SL 5DJ) 19S.8nta gll.48 3 ,913.IB 4.!92..ll 3.913.aS uoa.15 3.911!8 12.72!1.114 3.913.a& ta.m.sa 1913.H 20.541.18 3.911!8 24,481.82 
wood•0000713 Dls>tblla&-· 12/3112C09 SL 5DJ) 311.739.11 a.oo a..ao a.ao 351.39 361.39 134.111 l ,102.11 134.111 l.aJa.115 134.111 2.511.13 734.111 3,30U1 
wewd100001H M'*'OS;s-&Ael>lh 8G<l'ill12 SL S1.D 720~.M llllO 001' llOO a.oo a.oo 0.00 O.DO a..ao 0.00 2.lOll.3• 2.20LS9 • .. ur.ua !!,!SS.1• 

S~totll &isft:n dtspmftlanl: :µ9,058.24 ~uel-41 42.l!MJl2 ~1 •2.9111..41 631.1111.112 5t,414AO 6111,102.32 34= 111,615.Sl 45,13!U9 762.1115.41 41.=.81 81D.lll511AO 
Leu cflposller'lS Ind 1c::hangu: . . . . . . . . . . . 

N1tforM.fln.,.,on & Sl>ndplpu CJlMOCU) JA.tl,0.51..:ZI 541,612.At 42,ZS.C.DZ SU,lla.51 CJ.111At ll1)!111.92 $1 ....... Ul,101.31 J4.57l.10 71J,11U2 4i.1Jl.ll fb.11iAt 47.Uut l tOJiiUO 

N-Tm11 & Obtll11a!on N-llll-ll0041 

,..,_5(Jl)O!DI T'*"'&Dltu.h 7/1/1931 SL 50.D 2.155.BOUO t ,142.5n.OS 43,116.114 1 ,185$91.10 43.118Jl4 1.228,807.14 43.1111.04 1.271.923.18 43.116.04 t.l 15.G39.22 43.116-04 1.lSB.155.26 43.118Jl4 l ,401.271.30 
wood45Gll0ml2 Tun&011tMaln 111;3()'15~ SI. sa..a 40.454.!6 IB.87lSO ll09.D9 1!1.4$5.59 llO!l.09 21].2!14.68 eos.09 21.1111.17 eo9Jl9 21.91U8 109.G!I 22.721.1)5 I09.D9 Zl,531-04 
wood45000BGJ Tun & Diil Moh TIV19&5 SL sa..a 1!.5'U5 JJl7U9 1311.M 3.215.73 1311.8' 1352.57 1311.14 3,489.41 1- 3.1128.25 138.U 3,78109 I- 3,89!1.113 
wa.d45000BIM Trans & Ost Wh 1/t/1988 SL •a.a 4,9n..ca 2.4211.37 12U3 2.55G.80 12U3 2.875.23 1203 2.799.68 12U3 2.924Jl9 12U3 3.l>l452 124.43 3.172.115 
wa.cl45000805 Traa & Diit Wh 1MQ9 SL 4DJ) !l.llG.23 4.30e.05 232.78 4,Slll.11 232.TB 4,171..el 232.18 S.004.s:J ZJ2.7B 0,237.llll 232.71 5,4SU5 %!2.TB 5,7112.81 

-SOOOS!ll """~ ..... 7Mll90 SI. 4a..D 327.14113 U3,1:S.15 1,178..el 111;!03.'13 l.17U& 15'J,41U1 8.1711.$8 117,1111.19 l ,ITUI 175.IJQA7 L11&.Sll 114.DtB.05 1.17LSI 112.1ft.D 
,..,_!000807 TranslChtWh 7/111"91 Sl 4a..D 5U31.91 24,144.45 1,46130 25,li(J1,75 IAliL'!ll 27,IJ71.ll!i 1,463.30 28,534.35 1 ,41il.30 llJl'IT.55 1,46130 31,460.JIS IAl!l.30 32.924.25 

~-· Tt.... 'Chi I.Im TMlm Sl 40.0 l l!,37U3 U4U4 409.41 G,758.10 4[Jl).46 7,111.15G 409.41 7,515.llZ 409.45 7,9MAI 4DIA5 ·~ 40DA5 IJSC3AO 
~50()0!00 a.bi.'"rl·U:st 711/1"9] Sl 4a..D D,15.139 3.ltl!.05 22UJ 3,5,46.a& ~ 3.715.71 22&83 4,004.sA 228.113 4.=.17 22Ul 4MUD ~ 4,Ul.GJ 
~5000810 Mllol.ffalty 7/t/11i93 Sl 4a..D 4,1i;o:z5 1,136.01 11V5 1M8.21' 1111.16 1.WB.GJ 119.18 2.0l5.7' lttul :1.21= ttUll 2.33U1 ttll.71 2.•55Jl7 
W<Wd45000BI I Mll.....C.OlllnOool llMW.S 6L 40.0 21,1111.12 I0.25U4 n4A1 10.sar.at 'r.IUT 11.712.28 nu1 12A3e.75 72U7 13,111.22 nu1 13.aa5.119 72U7 14,11 10.18 
wcwd45COl812 Ualns-W1•er ut/1593 Sl 4a..D 5L262.ff 2t,24U!8 l.4!U7 22.MUl 1ASB..e7 24.154.10 IASUT 25.111.37 1A58.57 27.0S7.94 1,-.sl 28.5201 1,45U7 21.IBt.OI 
""""'45000B13 IJam.aJBO 6115111193 St. 4a..D 43!1.743.35 151A9G.J12 10.lm.39 lff .... .51 IQ,~ 1Sll.4TLIO 10.993.59 191,411.09 I~ 2112.41Ul IQ.993!111 213,oUUl 10.9.13.59 224A51A8 
,..,_5000814 Mai:lS~toge I 11115111193 SL 4a..D t.154,17UI .oc&,711l.S7 21,ISUO 431,125Il1 28,llSUO 4H,4TIA7 28,!SUD 4H.XIJ.87 28,!54AO 524,IU.V lllSUO 55l,042.87 21.115UO 511,11111.07 
wa.145000815 r ... '<1<1 u.1n 7/111!1!14 SL 4a..D 4,U4.20 IWA1 11!.11 1,8&3..el 118.11 1,799.-19 1111.11 l,915J!O ttLl1 2.1131.91 111.11 2.141JJ2 1111.11 2.294.13 
""""'45000818 Msl....cooG 7/tltl!M SL 4DJ) CQB,384.111 t37,15U6 IO,ISIJ!2 147,314.41 10,159.82 157,414.10 ID,IS!l.52 187,1133.72 10.15"2 1n,1113.34 10.159.&2 117~SU8 1Q,ISll.Bl m .11LS11 
~5000817 Uobs-SllgO I 71111594 SL .ca.a 19,27D.M 33,!50ll1 z.4a1.n :is~ 2"81.71 38,A8US 2.411.n 40,949.22 2;181.71 43,lla.99 2.481.71 W12.715 2.481 .71 48.lf4.s:J 
,..,_SOOOBll Wl'.-fn1to"Qu1y ll/31/Ui95 SL •a.a 31,0BUl 10.791.81 1152.22 11.744Jl4 152.ll IU91!.211 !lSZ.22 116411.48 952.%2 14.100.JU 952.ZZ 15.552.m 1151.22 lll,SC5.14 
W<wd45000811 4364511.12" IQ(.11111195 St. 40J) T1T.71UI 217,l~JU 11.444.54 %3G.57~4 11.444.54 251.Dll.71 11"44.54 275,464.32 11.444.54 2!M.IDUB 19.444.54 314.35140 11.444.54 333.1'1'.9< 
-!iQQ0820 :r - (' ire EJI 6/30f1!198 &L 4!1.0 107,415.59 ZS.Sll.lill 2.685.l9 28,1oa..sg 2.IW.31 30,!11.U 2.61139 33.567.37 2.6BS39 Ja.152.78 Z.118539 JI.Ila.I! 2.IW.31 41.112154 
WOO<M5000B21 UILu 1213111999 SL 4!1.0 33.369.llO G.7413S 834.zJ 7$77.54 834.23 1,411.81 1134.23 !l.l•llM UU3 10..CBa.27 834.%3 ID.114.SO 1134.23 11,74&.T.I 
W<wd45000822 LllL'll 17131/2000 St. 4DJ) 74.661.00 13.222.10 l,168.85 15.014.75 1.1181.85 18.955.40 1.!86.115 11,822.05 l.!88.65 lll.£14.70 l.!66.65 22.55535 I.BEUS 24.42Ul0 
""""'45000823 ......... 6/3!Y2001 SL ID.I) 351,lllJll 231,1181.91 35,1113.10 266.1181.01 35.1113.10 302.074.tl 35.113.10 337,2117.21 14,MUO 3!1,931.01 14,llSl.IO 3e1.594.11 114,1111111) 351,131.01 -5000!2• U.ai..,. lll3:W2002 St. 4DJl 505.234.21 IUlll.00 12,830J!8 82.1121.111 12.11311.11 15.2S1.72 12,1131UB 1111.aea..ea 12,6311a l~la.44 11,SJO.&ll 133,15o.!IO 12.830.el 145,711.16 
wcwtMS000!25 ua-.. 6ll:ll20tII St. 4DJ) 127,154.S2 11.1113.el 111,1118.35 IOllJl1IJl!I 111,1118.38 111!,27Ll5 11,198.38 131,412.71 11,195.38 154,£6!1..Dl 11,196.36 112.lllSAJ 11,ISUB ltll,l)lt .711 
~5000821 Uam 6l3IY2004 SI. 41l.D 460.1115.71 45Jlt9.51 11,504.19 S7.S2U6 11,504.l!ll &9,1121135 11.SDUll BQ,SM::Z4 11.SOUV 12.1131.13 11,SOC.G 1113.544.112 11.soc.n 115.IMa.tll 
W<W<U5000821 Tun & Ost Ma'1I 6/J00005 St. •n.a 11111.521.t• SI~ 22,438.23 71,533.7!1 Z2.43Ul 1aa.= 22.431.Zl 123,41CU5 22AlB.23 1~,14&..41 2U38.23 188.216.71 U,431,23 IW.124.14 
,..,...,._,5 Hwy1~12on..r.D111M1-.• 6l»'2D06 SL 41l.D 434,llJBA4 1D.310.19 10.173.46 27,113.65 10.17141 31!,DS7.11 10.BTlM 411,930..el 10.873A! S11.I04.o3 10.873.46 JU.On A& I0.113AS 81.:IMll5 

-SOOOS211 Mllns ~ SL 4DJ) 52.ll!l5.01 l.711Jl9 1,302.39 3,011.48 1.302.31 4.3Ul1 1.302.39 5.180.21 1.302.lll 1.181.115 t.301-31 l,291Jl4 1.302.31 9$3.43 
-$C00830 ...... at300IJa1 SL 40.0 93,209::Z4 1,11!.IO 2.330.23 3AD5.l3 UJD.23 5,125.511 2.Jl0.2:1 1.155.79 2.33G.23 IOAHJll UJG.23 12.811.lS 2.330.zJ t5,t<l41 
WOO<MSQ)Ol31 1.111 .. et30000I S\. 40.0 ~· a..ao 1.529.38 T,529.34 15.C'U8 22.5!8.14 1s.asa.r1 31,64UO 15,0Sl18 SZ.10U6 15.D!!B.78 87,TllU2 15.1~1.18 82.!2111 
wcwd45Cllo.S32 Hmdtflm Rec:oMul llllmttt!I SL 40.0 64.455.41 a..ao a.co a.no ua.70 no.TO 1,311.39 2.042.D9 1,381.3!1 3,4GJAI 1.311.39 4,78U1 1.351.39 1.121.2!1 
WQtdoi&SCl)OSU Mains &IJY2010 SL 4DJ) 33.587.47 a.no a.oa a..ao a.co a.oo 4111.M 419.&4 l3UI 1.2SiL'J IDU!I 2.Dll!lZJ IJl.19 2,IJUI 
""""45000834 Mll~CatltR4 llJMOtt SL •a.a 2.502.54 31.21 31.2& ez.sa 83.M 82.51 1511.40 
wood>ISOOOS35 u11...-. Oawtl)IJ1m Vllinn R4 lllX>'2011 SL 4DJ) 11.1164.U 208.31 lOll.51 41U2 U03 41U2 1Jl41..e.5 

8\Al'totalbtfan dllposftlonl: 10.1188.713.Sll z.s9;..cu.n 2S7,317.5A :i.1se.•=1 215.S111.01 3.422.IMUI 2Butl!.15 3 ,Hl.74lll3 246..828.30 3.935.514.s:J 247,1)67.!IZ 4,IBl,642.25 117,740.2.9 4,400;!112.5' 
Lest d:tpcska 1nd Dd"lengcs . . . . . 

Nttfor 11-TnM & DbttllMlon Mllns (331~004) 10.ou.1U" iif!.au.12_ ~~Ir~ _ >.1,it™::::::)u.$il.1t ~u.i:wf.n 211,Ht.13 l.lla.J""-:Ql 241.121..lO llB,n:Ui 20.Dll..tl 4.1u...m 21f,f40.u •MOJii:s:i 

0-tihten & •nstlillaUon CU'-Cl!»O'l 

""""1SOOOll!IOt ... ...,. 7/t11H1 Sl 2DJ) ll!.55B.ll0 11,MLOO 0.00 11.MLOO O.DO 11.sse.oo a.oo 11.ssLOO a..ao 11..e.sa.otJ 1U5lal 11.SSUO 

"""'d$000t>90l ...... hi- 1/t/IH1 SL 2DJ) 69.SUIO U-'94.00 a.oo 119,s-..oo a..ao !9,94.00 a.oo B.59'.00 0.00 U.594Jl0 Bt~.00 . 69,S!MJIO 
-00011110l ........ 7/tltH4 Sl 2DJ) UBG.00 1,lllDJIO 0.00 1.1ea.oo a..ao 1,lliCIJJl a.no lJSBG.00 a.no l,llllOJlO UM.CO 1.llG.00 
wewdS00009G4 Lla!><hlt1'*1lc.• 7/lllSM SL 2DJ) 4,DQ.QO 4,8:nl..co 0.00 4,6:nl..co OJlO 4,8llUIO a.no 4,820.00 a.oo 4.620.ll0 4,tllDJIO •.em.DD 
-000t>905 - 71111945 Sl 2DJ) 1129.DO 12.11.00 a..ao 929.00 OJlO Ull.00 a.no 1129.DO a..ao 112ll.llO 929.DO 119.00 
WCWl!SOOO~B l.le!erhltlltltlcn 711/Ua.5 Sl 2DJ) l,2!0.00 3.28G.OO a.no 3.280.00 a..ao 3,280.CO a.no 3,2!0.00 a.oo 3.2!0.DD . 3.2l!ll.DO 3.lBO.OO 
WCWIS:OC00901 a.teletl T/t/U86 SL 2DJ) sea.oo $5a.OO a.no 06a.OO a..ao !1111.CO 0.00 !Ea..DO a..ao 5llO.ll0 sm.co $!QJIO 

W<W:S:!000090ll Melot hltllatlcn Tlt/1915 SL 20.0 1.440.00 IAaa.aa a.no 1.•aa.aa a..ao IAOl1.DO a..ao 1,4aa.aa a.co 1,400.llO IAOO.OO 1 .. oa.ao 
W<W:l:!0C00909 """' 71111987 SL ID.I) 1.2!lt9 l.2!4.19 a..ao 1.2a&..19 a..ao t.2JLU a.co 1,2!11.tl a..ao l.2!4.19 1.298.19 l,%!11.19 
~OC0<7JIO Moblrhltlbtictt 1/t/IH7 61. IDJl 3,41!5.00 3,405.ll0 a.ao 1405.ll0 0.00 3A05.ll0 a.oo 3.AllS.CO a..ao 14115.00 3.405Jl0 3,405.ll0 



Wl:Wll50000911 Meler> 711119!1 SL ID.a SIS.DO 815.DO a.DO 815.DO D.00 815.DO a.ca 81!!..llO a.oa 815.DO 815.DO 615.llO 
wtwdSXJ00912 1.1e1<r mlllllllon 711119!8 SL ID.O 1.5!!.CO 1,515.DO D.00 1,95.DO D.00 1,5a5Jl0 a.ca 1~ a.oa 1~ 1,515.DO f.5a5.J)O 
~13 Uoien&lnsta!w:an 7111190 SL 10.0 5.0n.B3 5.lm.s:J a.DO 5,1192.&:I D.00 5.ons:J a.ca 5P.12.£l a.ca 8,092.liJ 5.D9U3 5.ll!IU3 
~14 Molo:s&lnsua.fan 711119Sn SL 1a.o S.1l0D.05 tl.900.05 0.00 uoo.os D.00 UOD.05 a.ca uca.m a.ca l.9!ll05 ll.DCl1lJ5 eJl0).05 

vt:wd!SOalQ915 - & lnslJlllton Tl1119Q1 SI. 1CLD 8,581.54 6.51154 0.00 11.511.54 a.go B.581.!14 a.ca $,511.54 a.ca 1$11.54 11,5111.54 6.Sl1.54 
~18J.loter>&lnsllllal:1111 711111192 SI. 1a.D 5.11242 5.1112.22 0.00 5.812.21 D.00 15.1112.22 a.DO 6,412.22 a.oo 5,112.21 5.812.22 5.ltz:n 
WCA'll50000917 - & lnsla!lll!a:l 7111111!12 SL 10.0 27DJlll 2711.DD 0.00 VD.DD D.DD 71D.OO a.DO 27a.DD 0.00 21U.DD 270.00 27a.oa 
~tlMtlot>&lnsfal- 71111991 SL 10.0 3.085.14 3Jl85.14 0.00 3.DtS-14 a.DO 3.118$.U a.oo 3,085.14 a.oo 3.1)115.U 3.1115.14 3.11!!.H 
~t91.1oter>U1Slallltan 7111199] SL 10.0 111.165.DO 111.165.DO 0.00 111.165.0D a.DO 111.155Jl0 II.GO 11.l&S.DO a.DO 11.165.DO 111.165.0D . 16.165.DD 
-1.1eten&mto1i..Jon 7/tltW< SL 10.0 14.M.AI 14.39AI 0.00 14,l!ltAI a.DO U,m..41 II.GO 14.l!ltM a.DO 14,l!R.O 14,2!111.41 1.f.299AI 
~I Uotmlhlllllll!an 7/111!195 SI. Hl.O &.421.73 S.421.73 0.00 11.421.73 a.oo &.421.73 o.oo IA21.73 a.oo e..c21.73 S.421.73 u21,73 
~ ~Mlln&lntldden l/lD/111911 SL 10.D 21 .962-10 21.sGl.ID a.ca 21.9112.10 a.DO 21.SU.IO O.DO 21 ,"2.10 a.DD 21$!2.IO 11,982.10 21.!lfll.10 
.a. ~0000971 Uelcr mllllllbl ellD/1'97 SL 1a.o 11 .. 37.25 27"37.25 a.ca 27 .. 37.15 D.00 27,437.25 a.DO 71.437.25 a.DO 27"37.25 27.437.25 %7,437.25 
~-4 Ufta'Ba:tel&t1stllllcn ellD/1!191 SL 1a.o 35,702.72 33,917.!1 1,lu.15 35.702.12 a.DO 35.702.12 a.OD 35.702.72 D.00 35.702.72 35.T02.72 35.702.72 
~ ........ &lnsta! .... ..,., 121J1llWJ SL 10.0 10.721.DD UTD.11 llJ726J 9,742.TI 913.22 10.728.DO D.OD 111.721.DD a.DD 10.721.DD 111.726.DD 111.raca 
~ NowMeien 121J111m SI. ID.D 3 ,417.00 :Z.712.01 341.70 3.111171 3112:1 3,417.0D D.OD 3,417.00 D.00 3 .. 17.llO 3.417.llO 3.417.00 
~ Now"9t ... 1/23/ZCOD SL 10.D 12.404.0D 9,1123.20 1,24D.4D lf,163.60 1,24D.40 12.404.DD D.OD 12.<104.DO a.DO 12 .. 0l.DO 12.40IJXI 12,404.00 - Now- l/li)'ZtX)1 SI. 111.0 21.m.J1 17.760..12 2.K7.74 Z0.•51.11 :Z.1117.74 Zl.155511 2.Dlf.74 25,15.3.33 t.12'113 21.177.Jll 2U'77.3a 2U77.30 
wcwd!OCIOOSDO NowMden ~1 SL 1a.o 21.711.113 15.llZUS 2.171.11 18,70SJ)4 2.178.tl 21~1 2.178.11 24 .. M.JT 2.17L16 27,3.tl.53 1.439.10 28.711.63 2!.711.!3 
~I -- 6IJ(nODl SL ID.D 15.167.14 11,1125.20 1.515.71 8.341.91 1.518.71 9,8$&.'3 1.5111.71 11,:17'5.34 1.5111.71 t:z.an.os 1.5111.11 14.40&.78 138.31 15,167.U 

W!:Wtl5QOOO!Q2 Now - 6/3tnDD4 SL 10.D 35.llUS 14,125.90 3.5l1A5 17,657.25 3.531 .. 5 21 ,lal.69 3.5ltA5 24.TZD.14 3.S31A5 21.251.Sll 3,531.AS Jl,7&.l.04 3.531AI 35.314.AS 
~ tl<wMe""' IST.ltn!m SL ID.O 20,433.81 5.1011.45 2.1143.Je 7,151.13 2.04134 9.1!15.11 2.04:1.31 11.~9 2.1143.3& 13,211.!17 2.0C3a 15.325.35 2.043.38 17,:161.73 
~ NnMelen 6/3Cl'2005 SL 1D.O 27.273.37 4.D!l1.0I 2.727.34 U111.35 :z.m.:14 9.s<Ull :z.m.:14 12.lT.J.DZ :Z.727.34 11.ooD.31 2.727.34 17,727.70 :Z.727.34 ZO.CM.04 
~ Nn Meten&lnsl.ll:aDcn IT.ICl'2007 SL 10.0 24,-<all.Dll l.22UD U<IJIO U13.20 :Z.«UO B.122.0D 2µ1..10 a,570.!D wa..aa 11.lll!IS :Z.<4U!1 13.461.40 z..wa..aa 15.1117.2!1 
W<WIS500011938 1-~1e1c1su ... ..:r-. 6/3Cl'2005 St. ta.a ~:Z.7<5.73 0.00 12.1137.29 12.1137.29 25.27<.!1 3Utua 25.2'1451 1:1,IMIM 25.%1<.!1 Y .01.Df 25.27457 113.735.5! 25.27<.!1 1'!9,1110.15 
•Wd500C0937 New Meters & hS~ IST.ltnola SL 10.0 159.J !D.1' a.DO D.00 D.DO 7,9119.111 7,9119.01 15.83&01 23.907.DZ 1ll.9ll.QI 39,1~ 15,138.DI 55.713l14 15,!138.D1 71,721.D! 
""""'500JO!l38 New "'6latl & "1oldall<n 6/311'2!110 SL ID.O 27,Di7.21 1.35(.M 1,:154.a1 :z.109.n 4,DM.51 :Z.709.72 8,774.JO :Z.Til'l.12 V..-41-1.DJ 
WCW\150000039 New PAtlm & lnsto:111ian 6/3IY2011 SL 10.0 58,134.52 2.905.T.J 2.9Dll.13 5.113.45 1.no.11 5.113.45 U,533.s:J 
~ Nl•MttetS &mu~ 6/31Y2!112 SL ta.a 9,1131.16 4116$0 <911.00 m.az 1,490.~ 

5ub1alot ~111 .... dlQ>clllonr. 9611.520.!1 341.m.22 34.92D.72 37U97.IM "3.112<.DO 43D.l2U4 f;0 .. 11.0Z ~~13U6 SJ.ON.llO Ml.131.M 83.1139.<J 117,771.2!1 12.ZlUI leo.DlD.17 
Len dbpasD:rls •d a:tiqn . . . . . . . . 

H•I"" O.Uelats .. 1 .. 1111.uon lllHI004) Kl.!211.57 n1.1nn lc..na.li 316.&illi ruruo •>Yiu• '41'21'.02 4t0.fi£K ulliuo m:m ... '1DtAJ iU,nt.29 12.ZlUI HO.llll.11 

P-11,.dnonts llls-acKICI 

~IOI Hid'*1ll 71111911 SL 40.0 45.271.DO 29.m.11 1,131.71 31,123.94 1,131.71 32,255.72 1,131.71 31317.!<I 1,tlt .71 34.5111.211 1,131.71 35,SSl.DI 1,131.71 3B.7n.&4 
w<:wdSSOCOI02 H)<I,_ 711111192 SL •D.O sao.oo 224.75 14.SO 2311.2!5 1C.SO 253.75 u.so 281.2.5 u.so 212.15 1'.SO ID.25 14.50 311.75 
Wl:WllSSOOOID3 ~- CDal 1111511593 Sl 40.0 1.315.DO 4&l.SO 34.13 517.63 34.13 551.7& 34.13 5115.H 34.13 &ZD.02 34.13 65<.15 34.13 GU.2! 
-IOI ll)dt99 71111119' SL 40.0 1.34UXI 454.21 33.£5 "'7.lll 33.65 521.51 33.65 555.23 33.M saa.aa 33.65 622.5.l 3:1.65 &!6.11 
W<Wd55000105 li}dnrlll 12tl1/IW5 SL 4a.D 351.25 105..JG 1.71 114.14 1.71 122.112 11.71 131.70 II.Tl 140AI II.Tl 149.21 11.71 1~ 
W<Wd55000101 1 H}drWll o4124/IM SL 4a.D :1.101.<4 1.oau2 92.71 1,174.33 92.71 1,2117.IM 92.71 1~.75 92.71 1"52.41 112.71 1.545.17 nn 1.537.95 
-$000107 11,.n:a 11/3111119l1 SL ID.D llOD.DO 7%7.5D lil0.00 117.SO llO.DD lil07.SO ·7.!SO 900.llO 0.00 9DO.llO 9DO.llO 900.0D 
wewd55COOI 01 lf)<h:1b "'3112C04 SL 4a.D 2.157.11 215.n 5:Ul 2611.&5 53Sl 32151 53.93 377.111 5U3 "31.44 53.93 •11537 SUl S39.30 
~·09~ lll(Y2COO SI. 40.0 1.11:z...og 611..53 %7.11 97.34 21.at 125.15 27.&1 152.SI 27.11 llD.77 27.&1 2111.51 27.11 231.lV 
~109 /lvJbf\i\hef 7/l!/2!IO!I SL 10.0 1.zesm 0.00 O.llO 0.00 83.25 63.25 1:re.aa 1119.75 121!..l!O 3111.25 1Ml50 442.1:5 1211.5D ~ 
ll0od5500011D K)dr>t>ls 6/3()'2012 SL 1a.o 1 69UI a.DD ..... M.$1 11!!1.11 254.96 

5~tot1I btfc:n dkpcstUonl: 511,7.54.13 33,35CA2 1,417.2!1 34,&11.71 1.550.54 31.392.15 1.11111.29 37,90&.54 1,523.19 39,43Ul Uo&.77 41.D41.IO l,ul.77 <2.734.17 
Len d~pmllm"l:s ll'ld e:ict\snga . . . . . 

llllforP~n!s !llS.CIMM) !i,J!i'.11 _ll.>SUl 1M7.l.I 3',Ut.ft 13$014 3i3iW 1lti.2t 1tlii3• 1Jii11 lt:W.ll 1JiLn ~~~!1D ~~11 41.1307 

0-0,..., Plllll & u11:0111n1001 e11111...-pn-001MJ 

Wl:Wd570D0101 I.ob I I'-stsnd 312711595 Sl 1a.o 7SOD 759.DO a.DO 159.IXI 0.00 759.00 a.DO 7SOD 759.00 759.00 759.DO 
~7000102 Pctllbll>Sa• :112NIH5 St. ID.D 295.DO = a.DO 2ll!l.DO D.DO ~ a.ca ~ 2!15.DO 2ll!l.DO 2t5.Do 
wewd57DOD10l 0......Dotecmf <m/15!13 SL 1a.o 1,112.ZC 1.122.2< D.OD 1~ D.00 1.an.z• a.ca 1,B22..24 t.122.l• 1.~ 1.112.24 
wcwd5700010I W TP...,p 51211H5 SL 10.0 3.1)25.0D 3,llZUXI D.00 3.02S..DO 0.00 3,112S..OO 0.00 3.Q25.DO 3.025$ . 3,1125.tiO 3.025.J)O 
wcwd5700011l5 Hydn> Cunlng Sp- -1005 SL ID.O 1,10.90 l,14IJIO a.OD 1,14&.90 O.llD 1,148.90 0.00 1,141.10 1,UUD l.14IJIO . 1,141.iO -·06 ~lct&'frll>Cd 111411997 SL 1a.o :i.aa:z.z4 3.112.24 a.DD 3.812.24 O.llD 3.Ul.24 a.DD 3.112.24 . 3.112.2• 3.&a:z.24 . 3.8!2.24 
wcwd57000107 S-20Wlti~IM"" 512211"7 SL ID.O !1:13.73 903.73 D.00 SOJ.73 0.00 1111173 a.DO 911173 !1113.73 . !ICD.73 S!ll.73 
wcwd57DOOI oa UPS 5"""" 713111"7 5L 10.0 1131AI 1131.48 a.oo 931Aa D.00 1131.AI a.DO 1131AI 1131AI . !131Aa 9llAI 
wcwd57000109 ....... Ra~ E<JAPll'...t T/ltl1D97 SL 7.0 1,947.70 1.!)47.70 D.00 1,947.70 D.00 1.947.70 0.00 1.!147.70 1,S<T.70 t,947.70 l.!Hl'.70 

wcwd57000110 - Monlor 12/ZN.!ODI SL 10.0 3.142.0D 1,:137.22 3114.20 :z.m.u 3M.2D 3,105Jl2 314.211 ,,...ILl2 3'4.2!1 3,174.02 (32.02) 3.142.llO 3.&12.llO 
"""'151000111 A:lurtde Antp & RePlli" ~ SL 10.0 5.!192.30 1,4!1a.OT ~9.i:! 2.097.30 m~ 2~ mi:! :!J!s.78 m.:o 3,§94.99 599.73 •1•9'C.2:t 5911.23 5,09JA5 

s~ btfc:n dboos1Uona: 24,:149.59 1&.:isa.sa 913.43 19.334.DI Gl3.<3 2!1.317M GSlA3 21,:IOO.l7 1153.43 22.2&1.JO 557.21 22.151.51 599.zl 23,4~7• 



lat tlsp:nllcnl rd b:.l'lan\IH 
Ntt for~ Planl & Ml<c E'!"-l(Jlf.OG0.11 :Z'-141.!il 1&.,na..!il 111AJ 11.lll.01 iii:U ultf.A.c MJA.l 21JOu1 tllA.l iUiOO !&l.2\ 2l.1St.S1 5119.23 2lA.50.1• 

R.omc. Fumlbn & E-nl (l~ISJ 

-6Cl00Cl2Gl Desk' Cllir 611/111!5 SL 5.0 62U5 G29.9S 0.00 119.115 O.CO el9.115 o.co ·~ 629.95 829.115 . 629.DS 
"'°"'IOO<ll2a9 Fit. T•!:fe & Chan 7/1/1991 SI. 5.0 5711-Sa 51"1 0.00 5711.sa O.CO 51"1 o.co 571158 5711~ 579..9 5711.sa 
-..cw.lecoaan1 Ra111g.,..,, 711311119l SL 5.11 emoo eoo.oo 0.00 (Qll.DO o.co eDODD o.co IDUlO fDO.OO llO:)aJ anoo 
tm!<!ecoao213 Finl Est~ 1116/lllllZ SL 5.11 DUS %7&.115 o.co V&.115 o.ao 271.115 o.co 271.115 nus 218.95 2TU5 
tm!<!6C000217 Colptl a'lllo'llm SI. ID.II 2.~7.14 2.907.14 0.00 2.1107.14 0.00 2_g01.u o.co 2.11117.14 2.11117.14 2_ga1.14 2.!!Q7.14 
-..cw.llDXmlB l.D.., SHI 11Y2Tl1993 SL 5.Q 199.DO 1119.00 o.co 199.00 0.00 1119.00 o.co 199.00 1119.00 lnDO lll9JXI 
waire1!0IXllZ20 n~. & •a.an 11Y2T/tlm SL 5.0 269.00 2ftllO o.co :U!UXI 0.00 219.lX1 0.00 2H.OO 2S11.00 219.00 2&9.QO 
WDlll'd600CX!22l E1"CI Tatla llY2T/11m SL 5.0 2611.00 2ftllO o.co 2U.OO 0.00 2agm 0.00 m.oo . 211!1.00 219.lXJ as.oo 
WCWdOQC(l)223 TVSW.0 llY2T/19!l3 SL 5.11 111.90 1SL90 o.co 111UO 0.00 lllUO OJlO lllUO . 198-90 195.90 lll!.llO 
W<Wd60000224 2 Slgftl 1au/1119l SI. 5.11 430.00 434.llO 0.00 430.00 0.00 00..00 OJlO 430.00 . 430.00 430.00 430.00 
tm!d(,OOOQ225 12 °"""•Tabla llYW11m SI. 5.0 2.669.10 2.669.10 0.00 2.HL10 0.00 :UR.10 0.00 UILIO 2.669.10 2.e&9.10 2.09-10 
wewdll000022& 4 oats 1G'2111993 SL 5.0 1.&105 1.174.9' 0.00 1.174.DS o.oo UT4.95 0.00 U7U5 U74.!15 1.&74.llS 1.174.115 
wewd60000227 l Crw:!orms 1Q'Wlll!ll SL 51) 1.l4U5 1.l<!US 0.00 1.:MUS 0.00 1.34"5 o.co 1.l<!US 1.349.!5 l.:M!US 1.3411.&5 
-~ea... llYU/1993 SL 5.0 1,AOQ.OO 1,40Q.00 o.co 1,AOO.OO 0.00 I.ADO.DO o.co 1.•00.00 1,AOO.aU l,AClll.DO l ,AClll.DO 
-1111DD022!1 PM1s & r,.mk!i 11129119!13 SI. 5J) 324.az 324.U o.co 32U2 0.00 324.12 OJlO 324.12 . 324.12 32U2 324.12 
wewd60000230 ~ 1111/1993 SL 5.0 510.00 510.00 0.00 510..00 0.00 610.C0 0..00 510..00 . 510.CO 51Q.CO 510.C0 
WCWdtDXm32 VOi i C...el!u 111511993 SI. 6.0 2!19.5! 29.5& 0.00 2S.sa 0.00 259.5& 0.00 :zsca . ZS.:!I 2S.5I lS\l.51 
wcwd!OOOO%lli V80J!ll'I 11/5119113 SL 5.0 149.00 14!llJI 0.00 14!UXI 0.00 149-00 Cl.CO 149-00 141.CO 149.00 14!UXJ 

wt:M!600CXJ23.& "~ 1115111193 SL 5.11 ULDO 149Jlll 0..00 1411Jl11 0.00 14Q.OO o.co 149.00 1411.110 141.00 149Jlll 
WCWdmoD0%35 Fadl°"*" 11/S/19!13 SL 5.ll 639-00 63QJJO a.DO 6311.CD 0.00 IDll.00 o.co IDLDO 139.00 139.00 139Jlll 
wcwd60:>Cll2l6 Boclcasu 12/111o'l993 SL 5.ll 2JUO 23&.DD a.DO 23&.JlD o.co 23&.JlD 0.00 239.00 231.DO 235.00 2l&JlO 
wewd6DOD0237 Mini Bhla 1211111993 SL 5.0 549.42 549-42 0.00 5411.42 0.00 549.42 0.00 549A2 549A2 . 549A2 . 5411.42 
wewd50000234 Sli" 12127/1993 SL 5.0 215.aJ 215.lJD O.DO 215Jlll 0.00 215.CO o.co 215.00 %15.00 . 215.00 215.00 
""""160000239 Tallia 100Jll993 SI. 5.11 9'7.20 1167.20 0.00 957.lO 0.00 Ol1.20 o.co 9(7.20 . M7.20 . 1167.20 . 567.20 
wewd60000240 Choir a Hal 1lee 12116/llm SL 5.ll !ta.DO 14&.lJD 0.00 141.DO 0.00 14&.JlD 0.00 141.llD . 14&.GO 1'4.00 14&.JlD 
WCwdlfXI002:&t Tim• Occt. 11111994 SI. 5.ll 3411.aJ 349.00 0.00 349.00 II.DO 3411.QQ 0.00 549.00 549.CO 549.00 349.DO 
'MCWd600002:t.t Occka a Ratios 111111194 SL 5.ll 109.78 109.78 0.00 109.78 II.DO 109.18 0.00 109.78 . 109.18 109.71 109.71 
""""160000245 Pdnlor SUnd 7/111994 SL 5J) 122.11! 122.75 0.00 122.75 0.00 122.15 OJJD 122.15 122.75 122.75 122.75 
wewd&DOD0248 Shol- 111111194 SI. 5.ll 267.08 :zaT.H O.DO 2&7.H O.DO 287.M 0.00 217.9G 2!7.!l8 2!7.U 251.!16 
""""160CID024& Bar 5t>ol 71111994 SL 5.11 ·= 411.llD 0.00 49.lJD 0.00 49.DO 0.00 49.DO 49-00 49.00 49Jlll 
""""160000241 H-111 & CcollnJ 7/1/1991 SL 5.11 1,1136.10 1.1135.10 0.00 1,1134.10 0.00 UJl&.10 0.00 1.o:ia.10 1,1134.10 l.03&.10 . 1,113!.10 
wewdli0000150 1,1,,,.....,. 711/lW< 61. 5.11 18!1.111 169.117 0.00 189.97 O.DO 1R97 0.00 169.91 169.97 16RJl7 1Ell7 
wewdraxxn.5l Cemert 111/IW< SL 5.0 49.97 49.97 O.aJ CUT 0.00 49.!17 0.00 4U7 4U7 . 4U7 . U.111 
wewd&OOD0254 Pitnter 71111994 SL 5.0 74Q.89 740.19 0.00 740.89 a.DO 140.89 0.00 740.Sll 740.89 740.lll 740.lll 
""""160000255 Uniltd s,.1tm1 1123/11191 SL 10.11 UIUS 2.'16.95 0.00 2.11&.SS 0.00 2.5111.11& 0.00 2.51&.ll& U1U8 . 2.111.SI 2.&IUI 
WCWd!iXl011251 TV· s ... 112?./1995 SL 10.C 199.!D 199.59 0.00 1au11 0.00 1119.19 o.m 1H .. 19 19!1.W 1119.119 1!1!1.ll\I 
wewd6DOD0257 Cl>mp-...... ...,.,,. 2117/11195 SL 1a.11 13.60 111!0 o.co 111£0 0.00 l160 0.00 &160 neo auo ID.80 
""""16000025& F .. &2,,.,..,,.. 312!/11195 SL 10.11 791.llO m.so 0.00 m.sa 0.00 7111.llO 0.00 1117.llO m.90 7111.!lO m.so 
wewdll000025S N::an-Compu1"r <1126111195 SL 1a.11 7.S66.75 7,566.75 0.00 7,566.75 0.00 7.51&.15 0.00 7~1&.75 7,511&.11! 7~75 . 7.!IM.75 
""""160DD02Sl AUlllma!I< 'llolo Cod. 513Q.'1~ SL 10.11 m.w m.n 0..00 279.it 0.00 m.99 0.00 2711.99 219-99 m.19 %711.!l9 
wewd60000261 ,,............, U7/lll;s SL 10.C 177.!17 177.17 0.00 177.97 0.00 177Jl7 0.00 177.97 177.111 177.97 177.117 
wewd60000262 2 Cal;UEzn 71UlltH5 SL IOJ) t'l74 69.74 0.00 S9.14 0.00 ll'J.74 0.00 99-74 C!l.74 119.74 99.74 
wewdl50DCC2!3 Stu1rp Clrna>n1<f 121ll/lllll5 SL 10.0 H&.48 !68AS D.00 ISIAI 0.00 WAI 0.00 -.ca H&.45 &MA& SSl.41 
wewd800001&4 f\Jmt"'" 12f.lt11m SL ID.II 2.202.2!! 2.:za:t.20 0.00 2.202.20 a.DO 2.202.20 0.00 2.202.20 2.202.20 = 2.21l2.20 
WCWdlllDOll2&5 Lllmln- 3121/111';8 SL 10.11 209.44 204.A-C S.00 ZDIM o.co :IOllM 0.00 20!IA4 209M . 209.44 209.44 

WCWd600002!58 15" VGA - 3124111198 SL 10.0 l!Ull 3eu5 o.co llUS 0.00 W.65 a.110 316.M m~ 
,_ 3M.as 

wewdoooam7 ~ 5'ZBl11191 SL 10.0 109.80 1011.115 0.00 109.llS 0.00 10U5 OJll) 109.95 1D'll5 1D'll5 109.lll 
..cwdll00002M 2 m-co Cllh 7111/199e SL 10.0 474.M 474.15 0.00 414.15 0.00 474.115 O.CO 474.65 414.&5 474.15 414.&5 
W<Wd60000269 Unild Saft.r.,. 121231111911 SL 5.ll 659.00 659.00 0.00 659.CO 0.00 ISO'J.00 o.m 159.00 659.00 . 659-00 . l>lll.110 
wewd6CIJ00270 Toot-• 3121/ID97 SL 10.0 545.34 545.:14 0.00 54"4 o.co !1453' (lllO 545.:14 545.:M 54"4 !145.34 
W<l!d60D00271 CDlar~rr 3127/IW SL 10.0 153.57 25157 OJlO 2!1151 0.00 26357 o.co 1113.57 . 2llU1 263.57 2111!17 

-l!OOCla212 °"""' "'9111197 SL a.a 4.112.50 4,1112.!!D 0.00 • .&12.60 o.co 4.etz.aa 0.00 4.112.50 4.112.50 4.112.50 4.112.50 
wcw(8000021J °'1npultr 11-• "'9111191 SL 5.0 l%7Jlll 321.l!D 0.00 321.00 0.00 3%7.00 0.00 321.00 327.00 :127.00 l27Jlll 
~c Fla 7/23119'17 SL 10.0 •so.so C!O!:D 0.00 ~ 0.00 450.50 0.00 450.50 . 450.50 450.50 4!<1.50 
"""1160000275 Qornpuler h.......,.. 1m11991 SL 5.0 ll!U.00 W<.00 0.00 1194.00 OJlO 994.00 OJlO 194.00 994.00 194.00 994.00 
..cwde00Cll2'18 SDftwUI 111221111!17 SL 5.0 1.080.00 1.aeo.oo 0.00 1,oao.DO 0..00 1.0llO.CO OJlO 1,1110.00 1.oao.00 1.1160.00 IJJ8QJJO 

""'"'8J()Ct)277 °'1nliUW' Dalt "'9119177 S1. 5.0 •.11&.JlD 4.&16JXI o.co 4.811.00 0..00 • .111.00 o.co •.ata.m 4,11&.JlD 4,lll.QO 4.11&.al 

~· BorCodoRll:ltr 12/11119177 Sl. 5.ll 1.29S.JJll 1,295..DO o.co 1.295.00 o.co 1.ZISJJO 0.00 1.295.00 1.-m l.215Jlll 1.2115.00 

..a.d600D021Q Ot.Q 111rri"'" 17131/lllill SL 5.0 1.SSO.OO 1.550.DO OJlll 1.550.00 o.co 1.550.GD 0.00 1.ISO..OO 1.-.00 1.550.QD 1.S:SO.OO 
~ Sallwo19 414110ll'J SL 5.0 4,134.00 4,T.M.00 a.co 4.734.00 0.00 4.734.CO 0.00 •.734.llO •.T.M.00 . ot.734.llD . 4.134.00 
~I FJeCatllMt a'9119i9 SL 5.0 2.Cl5.00 2.1115.llD 0.00 2.0&5.DO 0..00 UJl5.QO O.DO 2J)e5.DO . ~JlMJJO . 2J)65.DO 2.CU.00 
...-OOOOZl2 F"'11\IN !!17111m SL 5.0 5211-DO 520.00 0.00 520.00 0.00 520.00 a.oo 520JlO 520Jl0 . 520.00 520.00 



-283 Futtillml H..,!,._ 11Y4/1999 SL 5.0 3.50&.00 3.50!tl0 OJlO 3.508.0C a.DO 3.504.M o.oa J,S08.Q) 3.!5Dl.llO 3.!08..DO 3.so&.00 
wewdOOODOZM 0.-Rlo "611999 SL 5.0 1zam 1215.oO OJlO m.llO O.DO 126.110 0.00 124.DO 112&.CO l!2Ul!I m.oo 
wtwl!&Ja00285 ~Rio ..-&11999 SL 5.0 1nm m.oo 0.00 m.oa O.DO 119.CO 0.00 nuo 17!1.00 779.00 m.no 
wtwl!&ODOO.l!ll Dat 6f'20f2tm SL 10.0 190.IJ) I.UM 19.00 115l.ll! 19.!Xl 112.DI 1.lll 190.DO 190.00 19Q.OO 19o.o0 
wan!500002111 llig1111CopyMC*le 211<112DOI SL 10.0 6,46U1 4,414.31 MU9 5,121.20 MIU9 5.711.119 6'U9 B.414.95 5U9 B.<15U7 l,411U7 &.4Gl.!1 
wtw1!600002M °"'1IUcr SH: 10 4/131mll SL 1Q.O 1113.111 1102.11 19.JQ m.ca l!l.30 711.31 19.30 11Q.lll = l5!l100 llrl.00 nl.00 
W<Wdll00002!9 ~ 700 Ml IOl1212DOI SL 10.0 1.COOJXI 175..oa 1'0Jl0 l,01!5.l!O 140.DO 1.155.cO 140JJQ 1~ 105..llQ 1,400.00 t.CDOJlO I.COO.CO 
wtwl!!SllOOlmO Tll'"Wflllt Slon:I enrzrm SL 10.0 469.95 mn 41.00 2545' 41.00 301~7 47.00 :MU7 47.llO 3Q5..51 47.llO c.u.57 21.31 469.95 
wcwdll0000291 S..5-011359GI 12/17/2D:J3 SL 5.0 3.250.m 2.llOOJlO 150Jl0 3.250.00 ~ 3,llOllJlll ll50.CD 4,55Q.llO (1.JOQ.llOJ J.2SQ.OO U5QJlO 3.251.1!0 
wtwl!t\ll000292 ~ & Softwate lllJOOtXl4 SL 10.0 13,IZl.32 5.570.12 1.3112.53 1.1182.65 1,392.SJ ~11 1.JU53 ll.741.72 1.311251 1t,tCU.S 1.39U53 12.532.71 1~ ll.1125.32 
we.rdt500002G'l camer1 &. Clmccnfer &'l<l'2r05 SL 10.0 1.541A7 385.37 154.15 539J52 154.15 &93.17 154.15 147.12 154.15 1,COU7 154.15 1.1~12 154.15 1.310.27 
wcwd600002llC Otiai ~\linen! Gl.lOl2D06 SL 10.0 2.5(1).93 375.Sa =.19 llZl.l7 25a.31 17L11 2511.31 1,125.75 2511.39 l.:ITT.14 250.39 U17.53 %50.39 1.177.92 

W:Wdli00002!l5 °"''"' 6l»'200a SL 10.0 3.719.!6 0.00 lnOD U!IJ!O m .w 566.9!1 3T7.91 944.97 3T7.ll 1.322.ff 311.99 1,100.$5 m .119 2.1171.!14 
w:wd&I0002ff Compur ll2J.IZOOI SL 5.0 1.475.711 0.00 OJlO ().CO IC1J55 147J51 295.11 4'2.74 2!15.18 73730 295.18 IJJJJ..C8 295.18 1.J211.22 
~ Otl::e~\>1!1"11 6/JOIZ010 SL 10.0 10,l6l.04 509.15 !>09.15 1.01&30 1,525.'5 l,lllUO 2.541.75 1.01'30 USaJl5 
W<WdGll0002!lt ~ Conputor Srstam 600/2011 SL 10.0 :17.lOCl.IXI 1,390.00 1,ltUO 2.UO.lJI 4,110.00 2.7114.00 B.9'0.00 
wtwl!l!OOOOZ;t Bar O..:o SCMnn; 6"»'2012 SL 10.0 717.95 34.2!1 34.2!1 7&.IO 115.Dt 
"°"'1&0000300 m !pods a C..n U30f2012 SL 10.0 !,§5l£1 112.M 82.M 185.29 247.13 

!!I uttctal be fan dtspos IJ ans: 142.1!7;.15 ll.D2U5 3.Slll-25 M.110.10 3.114.112 88.524.54 4,51111.47 11:1,oas.o UQ4.73 guga.15 6.-UIAS 103.324.60 9,s:wxi 109.!!0.IO 
IJll• dliPolf.lalt end·~ . . . . . . . 

Net for R.()fl!ca Fuml"" I. !qoipmtnl(l40«05] - 10.1n.'~- at,D.J~- ----1~·~ ~.11L11 l.I~-- ·~~DA1 !IJJIC3.AZ 3.IDC.Jl H,Hl.1.5 i..uus 1itnua o!Jm 101.161,j;Q 

11-TramportaUon Equipment (341.0IOSJ 

wowd65CIXXI06 O.mot Pi'1Ull 71111~ SL 5.0 1,SCO.OO 1.:ioo.oo 0..00 7,5)0.00 OJlO 7.SOO.OO OJlO 7,.,IXUQ 7.!!00-00 7,sJllOO 7,5DO..OO 
Wt:Wdt:.SQXDOIJ 2·Whn1 Traler 11711995 5l 5.0 450.00 450.00 0..00 450.00 OJlO 451.110 0.00 CQ.00 4SOJlO ~0..00 4511.00 
..-!55000310 Pctnrlll50HP 1115.'tggl SL 5.0 4;!11U5 4;!9U5 OJlO 4,39U! OJlO 4;!11U5 0.00 4;!M.15 . 4,J9U5 4;!91.15 . 4.:igus 
wtwl!SS000311 lloll~rnl 11141111!17 SL 5.0 ln.c:l ISJZAl 0..00 13%.AJ a.DO mAl 0.00 U2A3 l!32Al IS32.43 '32.Cl 
-65000311 l>lmo<1 SO HP e.. J.'5119'11' SL 5.0 800.DO !500.00 OJlO aoo.oo a.DO W0.00 0.00 ~ aoo.oo i500.DO aoo.oo 
wcwd$!SOOOJl5 Etw)l1• t2/3111999 Sl 5.o 1)124.00 1,1124.00 0..00 1,824.00 o.oo 1,124.00 0.00 U24.00 1,924.00 . 1.824.DO uzc.oo 
WD••fllll000322 2005Si...:ado25004X4 5/3.'2IXl5 SL 5.0 1a.aoe.oo 8.403.00 J.781...i l l.IM.20 3.781.20 1B.m.40 1.MdBO 11.eoe..oo . IUOIUll le.taa.DO 11.eoe.DO 
-000323 Ex:niQJsrion-..Trucks l'o'lOl2D05 SI. 5Jl 1~90 171.115 311.91 1.11511.11:1 311.9& 1.AOl-11 1!5.99 1~ . 1.559.!IJ 1.559.llO 1~ 
~4 20060...,.~1500 wm:a SL 5.0 13.15l-OO 3.&15.llO 2.llO-lll 1$7!.Sll UlO-tlO 1.2111.10 2JDQ.lll 11.&Jl.70 1.315.30 11.153.00 13.ISl-OO 13.153.llO 
wtw1!5S000325 = 0...,.-1500 ~-1 SI. 5..0 17,411.117 1.741.99 3,C&l.99 5.225.U 3;183.99 B.7!!11.11 3;153.9!1 12.1s:utl 3,40.99 15.IITT.95 l,742Jl2 17,411.117 17,411.97 
_ _,. llador&lmplomontl l5ll4'200I SL 5..0 :17,711.lM a.DO 3,TTa.20 :i.na.zo 7.55f..39 11.334$ 7.5511.39 IUllOSI 7,5511.3!1 28,441.37 7.561.39 :w.mue l,T7a.ll 37,TIUM 
""""5SOD0327 20101loo!;eGm>dcar._ &r.W2010 61. 5..0 19.9&1.DO O.DO OJlO a.oo a.oo 0.00 1,998.lll 1,99&.llO 3.998.00 5.1194-llO l.1191JJD ll,llll0.00 3.!1!18.lJJ 13.!ll&.DD 
-6'00Dl-21 20110-,1500 llf.!Cl'2011 SI. 5..0 19,101.00 O.DO a.DO 0.00 0..00 0.00 0.00 OJlO 1,910.10 1,11111.10 3.llZ0.20 5,73D.30 3.1211.211 9.$!!11.51) 
WCl<d!l15000329 201 I FO"d F-250 151»'2!)11 SI. 5.0 21115714'8 000 !!!12 CIOO O.!i!! 0.00 0.00 OJ!O 2'1157.35 2,167.35 4 ,334.70 B.502.0S 4.334.70 12.EP' 
S:.dllotal belan db-llana: t54,l.80.S7 31.271.12 IJ.te5JJ7 45,242.lJI 20.31$.16 §2.Sl6.2S IB.511.lll 10,m.az 2Q.4U.1l 101,120.9' Zl.CCt.31 122.57G.21 ts.rm.ca l:saAU.34 . 
11•1 fat S.Tnlt11P°"atian Equipmonl ()<HOOS) 1~,a&DJ57 ~~!_~U _U,115.tl ~.242.IO l0.l11.11 U,llt.ll 11.tt~~tt•z ~t.U 101.11~!: i1 • .wt.l1 1B~ie.u u:!ii.oa 1Jl~lt.l4 

T-T-.Shop I. Clat>g• ()Q-OCIOSJ 

•C'l.rd!OCl::060S Tads 11111m S1. 10.0 1.909.27 1.901.27 o.oa 1.901.27 0.00 1.901.27 0..00 l.9CS.27 1.909.21 1J/t11.27 1.1109.21' 
-~ Bdt.Bi'I 312t/11!9J S1. 10.0 385.lJI 315.00 o.oa 345.00 0..00 315.DO a.co 3&5..00 315.00 315..00 315.00 
w<Wd!IOOCCllS03 Rldgld Toots !11511!191 SI. 10.D 234.95 238.'8 0.00 238.!111 a.oo 238.V!I OJlO ZIS.9& 2.?ll.96 23U1I . 231.116 
w<wd50000l50C AlrCCnd;lanet 7/21Yl!l99 SL so 1,ID0.00 l,100.DO 0.00 1.soo.co 0.00 1,100.00 a.co 1,100.00 t,10Q.DO 1,10CUX> . 1,100.DO 
wcwdeCJOOOll05 Tool Sol 12111112000 SL 10.0 113.23 10.11 11.32 guo 11.32 102.42 10.41 113.23 113.%1 11l.ZI . 113.23 
v<wd!ICDlOSDS Iii• IJx:>tot 11115l2002 SL 10.0 3,CC7.51 l,H&.17 344.16 2.240.113 :Mc.71 ~15.&9 :M4.7B 2.930.45 :MC.Ta =· 112.37 3,447.54 l-,447.54 
wardaOOOOEIJ7 P.Cot .l>dl 2t1112lm Sl 5..0 4BO.m) 472.00 a..oo 410.00 0.00 410.00 a.co 4!!0.00 41Q.QO 4IQ.aJ Clo.DO -n.a &/J()'200C SL 10.0 5,llOl.49 2.362.!0 5'lCl.65 USl-25 59:las 3.!CUO 90.11:5 4,134.$5 ~- C.725.20 5911!.5 5.315.15 5""64 5.!IC!.A9 -n.a "300005 SI. 5..0 20U2 101.21 COAi 141.U 40.41 112.11 20.24 202..CZ 202A2 202..42 202.42 
wcws!OCOOGSO .a Ten ~I Pullar ~ SI. 5..0 181.91 59.30 sue Vl.70 32.CO 12Ul9 32"0 1!51A9 !l..49 111.91 m.sa 161.H 
wewdl!OOOOOll Dlatlettcfll 11117120011 SL 5.0 ~,337,41 i39.T7 117..CI 1.107.2!1 117.48 2.174.73 eer.ca 3,542.21 7!15.2D 4,331..41 •.337.41 4.337.41 
wcwi1e00001111 0rt1 mo'2011 SL !JI m.95 0.00 0.00 CIOO 0.00 a.oo 0.00 0.00 11.00 11.00 37.0!I 58.11!1 ~7.ft MJll 

S~btfore dilpasllonl! IB.4111.32 9.SCZAI 1.1115.119 11,437J55 1,117.119 IJ.324.54 1,&65.!IC 15.190.58 1,755.10 IU4UI IOI.Qt 17,748.S SZUl tu= 
Lase>~ _ _,,__ . . . . . 
Ni t farT-Taots..Shop &. Gata~ p.u.«llll) _11.cro.u 1.$4.J.AI _M_9>.Q1 1t,4lt~ 1,aai.n 1UJUOi ,....,,, .. _ 1s.111U1 1.iU:10 1Lid.A ~t-!lt __ 1Li46.H m.u t1.liDi 

U·Ub Equ-nl PC-4-4005) 

WCWd&SS(JOQ01 Lll>EIJJ_.,,1111 12131/1129 SI. 10.0 7,411..oo UIKl.22 741.eO Ull-02 179.lll 7.411..00 OJlO 7,411..00 7.411.CO T,411.lJJ 7,411..00 wcwdl,_ E<:"""1o:tl mmoe St. 10.0 92U2 925.!2 11.L'O ;25.12 OJ!O mn OJlO e .u m..2 van rz!.12 



w:wdl!SSIOOOl S~ocftpltmotar 

SutltoC1I b1fare dll11osllons: 
Las dsr.ostfons W e:dil'l;es 
Ifft for!J.Ull Equlp!Nnt (J~J 

V.Pc,,orOpotaUd l!oul.>mtnl !ltHOUl 

wcw:f1Cll00<04 w-
wcwd7CDOO<OI Edu>..,..., 
wcwd70CllCM07 Imel« 
wewd70C00409 BK*he• 
wcwd70COGIOt Uplghl V.c 
wood"laalGllO Wet/Oly Voe 
""""171XlOGtll i-nn-.r 
wcwd70C00412 Pltstwg lillt 
~llFaWI 

Subtol:ll bt:rcn dboo:dlans.: 

IJooa d>spoJll"'11 - --
Nol forY-1'....,. Opt rated Eq"1...,.nt(JU-ODD51 

W.C"""""'1collonl!-nl(l41HIOUI 

wcwd7300050l ean .. 111c.11on~ 
wcwdT.500050' Canml6>1alion~ 
wcwd7500Ql505 Toltlllad!a Cm(lol 
wcwd750005D5 Ua!>leltodlo 
wcwd7SOCOS07 Canm16>bl:in~ 
wcwd750005DI Ttltrn1try 
""""'75000509 T~ 
""""7.50C051 D - Phone 
wcwd7SOD0511 RU' .. ~ont 

wcwd75000512 - ~ ... 
""""".50C0513 - EiPpmont 
wcwd7.50C0514 8"00ly Bi:>up 

S.Ctd>I bt"'"' d..,_-.., 
lna dlpmllons ond -...ga 
lfflf0<w.camtunlnOonl!q"""'9nt()AHODSl 

X-MbcollontOU> l!ll\llornont !l47-Sl 

wewd85000101 Tllo -
~1C2 V•cwm RtGu!*Jr 
""'"-S0001113 Rorpand., 
"'"""8500010.t Pcw<rW
--.....e500010S Pr.to 

S-b•"'"' dllpotllana: 
l..es& c&IJDl.liais cld a::har.ges 
NII for JWl .... 0.0..,.,. ~nt ('14HIOOSI 

&U:Jtotal.s btfQre dtlPDllklns: 
LOU c!llpoclOans olld acllongn 

GRAHD TOT AU 

UllnODI SL 10.0 5.0SO.OD 2.020.0D SQ5.0D 2.515.0D 505.0D 3.03900 505.0D 3 ,!SlS.OD 505.0D 4040.03 50'-QD 4,545.0D 505.0D s00900 

tl.3!1:l.8l 8.542.04 1~45.ao 10.118.84 t ,IU.911 11.:173.12 505.lXI 11.178.12 505.00 12.l4l.12 em.oo 12.IU.l2 505.lXI tl.311:U2 
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ASSISTANCE AGREEMENT 

This Assistance Agreement made and entered into as of 
the date set forth on the cover page hereof (the "Assistance 
Agreement") by and between the KENTUCKY INFRASTRUCTURE 
AUTHORITY, a body corporate and politic, constituting a public 
corporation and governmental agency and instrumentality of the 
Commonwealth of the Kentucky (the "Authority") and the 
Governmental Agency identified on the cover of this Assistance 
Agreement (the "Governmental Agency"): 

W I T N E S S E T H 

WHEREAS, the General Assembly of the Commonwealth of 
Kentucky, being the duly and legally constituted legislature of 
Kentucky at its 1988 Regular Session, enacted House Bill 217 
amending Chapter 224A of the Kentucky Revised Statutes (the 
"Act"), creating the "Kentucky Infrastructure Authority" to 
serve the public purposes identified in the Act; and 

WHEREAS, the Authority has established its Program as 
hereinafter defined, for the purpose of providing financial 
assistance to Governmental Agencies, as defined in the Act, in 
connection with the acquisition and construction of Projects, 
as defined in the Act, in order to preserve, protect, upgrade, 
conserve, develop, utilize and manage the resources of the 
Commonwealth of Kentucky (the "Commonwealth") for the 
protection and preservation of the health, safety, convenience, 
and welfare of the commonwealth and its citizens, and in that 
respect to assist and cooperate with Governmental Agencies in 
achieving such purposes; and 

WHEREAS, the Authority has issued, and will issue from 
time to time, its revenue bonds pursuant to a General Trust 
Indenture dated as of September 1, 1989 (the "Indenture") 
between the Authority and First Kentucky Trust Company (the 
"Trustee") in order to provide funding for its Program; and 

WHEREAS, the Governmental Agency has determined that 
it is necessary and desirable to acquire, construct, and 
finance the Project, as hereinafter defined, and the Authority 
has determined that the Project is a Project within the meaning 
of the Act and the Indenture, thereby qualifying for financial 
assistance from the Authority; and 

WHEREAS, the Governmental Agency desires to enter into 
this Assistance Agreement with the Authority for the purpose of 
securing from the Authority the Grant hereinafter identified; 
and 



WHEREAS , the Authorit y is will ing t o cooperate with 
the Governmental Agency in making available the Grant pursuant 
to the Act and the Indenture to be applied to the Project upon 
the conditions hereinafter enumerated and the covenants by the ~ 
Governmental Agency herein contained to levy, collect, and 
enforce and remit adequate Service Charges, as hereinafter 
defined, for the services provided by the Governmental Agency's 
System, as hereinafter defined, and to apply the necessary 
portion of said Service Charges for the benefit of the Project 
as herein defined; and 

WHEREAS, the Authority and the Governmental Agency 
have determined to enter into this Ass i stance Agreement 
pursuant to the terms of the Act and the Indenture and to set 
forth their respective duties, rights, covenants, and 
obligations with respect to the acquisition, construction, and 
financing of the Project and the terms and conditions of the 
Grant herein; 

NOW, THEREFORE, FOR AN IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE GRANT HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS: 
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ARTICLE I 

DEFINITIONS 

All of the terms utilized in this Assistance Agreement 
will have the same definitions and meaning as ascribed to them 
in the Act and the Indenture, which Act and Indenture· are 
hereby incorporated in this Assistance Agreement by reference, 
the same as if set forth hereby verbatim; provided, however, 
that those definitions utilized in the Act and the Indenture 
having general application are hereby modified in certain • 
instances to apply specifically to the Governmental Agency and 
its Project. 

"Act" shall mean Chapter 224A of the Kentucky Revised 
Statutes, as amended. 

"Assistance Agreement" shall mean this agreement made 
and entered into by and between a Governmental Agency and the 
Authority, as authorized by the Act, providing for a Grant to 
the Governmental Agency by the Authority, and for the repayment 
thereof to the Authority by the Governmental Agency. 

"Authority11 shall mean the Kentucky Infrastructure 
Authority created by the Act, a body corporate and politic, 
constituting a public corporation and a governmental agency and 
instrumentality of the Commonwealth of Kentucky, or such other 
designation as may be -effected by future amendments to the Act. 

"Bond" or 11 Bonds" or "Revenue Bonds" shall mean any 
Kentucky Infrastructure Authority Bond or Bonds, or the issue 
of such Bonds, as the case may be, authenticated and delivered 
under the Indenture. 

"Business Day" shall mean any day other than a 
Saturday, Sunday or other legal holiday on which the general 
offices of the Commonwealth are closed. 

"Code" shall mean the Internal Revenue Code of 1986, 
as amended, and shall include the Regulations of the United 
States Department of the Treasury promulgated thereunder. 

"Commonwealth" shall mean the Commonwealth of Kentucky. 

"Construction" shall mean construction as defined in 
the Act. 

"Debt Obligations" sball mean those outstanding 
obligations of the Governmental Agency identified in the 
Project Specifics outstanding as of the date of this Assistance 
Agreement or issued in the future in accordance with the terms 
hereof, payable from the income and revenues of the System. 
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"Engineers" means the firm of consulting engineers 
employed by the Governmental Agency in connection with the 
Project identified in the Project Specifics. 

"Governmental Agency" shall mean any agency or unit of 
government within the Commonwealth, now having or hereafter 
granted the authority and power to finance, acquire, construct, 
and operate a Project, including specifically but not by way of 
limitation, incorporated cities, counties, sanitation 
districts, water districts, public authorities, sewer 
construction districts, metropolitan sewer districts, 
sanitation taxing districts, and any other agencies, 
commissions, districts, or authorities (either acting alone, or · 
in combination with one another pursuant to any regional or 
area compact, or multi-municipal agreement), now or hereafter 
established pursuant to the laws of the Commonwealth having and 
possessing such described powers; and for the purposes of this 
Assistance Agreement shall mean the Governmental Agency 
identified in the Project Specifics. 

"Grant" shall mean the grant effected under this 
Assistance Agreement from the Authority to the Governmental 
Agency in the principal amount set forth in the Project 
Specifics, for the purpose of defraying the costs incidental to 
the Construction of the Project. 

"Indenture" shall mean the General Trust Indenture 
dated as of September 1,· 1989 between the Authority and the 
Trustee. 

"Person" shall mean any individual, firm, partnership, 
association, corporation or Governmental Agency. 

"Program" shall mean the program authorized by KRS 
224A.112 and the Indenture as the "infrastructure revolving 
fund" for financing Projects through Grants by the Authority to 
Governmental Agencies and shall not be deemed to mean or 
include any other programs of the Authority. 

"Project" shall mean, when used generally, an 
infrastructure project as defined in the Act, and when used in 
specific reference to the Governmental Agency, the Project 
described in the Project Specifics. 

"Project Specifics" means those specific details of 
the Project identified in Exhibit A hereto, all of which are 
incorporated by reference in this Assistance Agreement. 

"Requisition for Funds" means the form attached hereto 
as Exhibit B to be utilized by the Governmental Agency in 
obtaining disbursements of the Grant from the Authority as 
construction of the Project progresses. 
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"Schedule of Service Charges" shall mean those general 
charges imposed by the Governmental Agency for services 
provided by the System, as set forth in Exhibit c hereto, which 
schedule of Service Charges shall be in full force and effect 
to the satisfaction of the Authority prior to the disbursement 
of any portion of the Grant hereunder. 

"Service Charges" shall mean any monthly, quarterly, 
semi-annual, or annual charges, surcharges or improvement 
benefit assessments imposed by the Governmental Agency, in 
respect of the Project which Service Charges arises by reason 
of the existence of any Assistance Agreement and for the 
purposes of this Assistance Agreement said Service Charge shall· 
be no less than those set forth in the Schedule of Service 
Charges. 

"System" shall mean the utility system owned and 
operated by the Governmental Agency of which the Project shall 
become a part and from the earnings of which (represented by 
the Service Charges) the Governmental Agency shall operate and 
maintain the utility system. 

"Term" shall mean the period commencing on the date of 
this Assistance Agreement through and including the date which 
is three years . from the date of completion of the Project. 

- 5 -



ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

Section 2.1. Representations and Warranties of 
Authoritv. The Authority represents and warrants for the 
benefit of the Governmental Agency as follows: 

{A) The Authority is a body corporate and politic 
constituting a governmental agency and instrumentality of the 
Commonwealth, has all necessary power and Authority to enter 
into, and perform its obligations under, this Assistance 
Agreement, and has duly authorized the execution and delivery 
of this Assistance Agreement. 

{B) Neither the execution and delivery hereof, nor 
the fulfillment of or compliance with the terms and conditions 
hereof, nor the consummation of the transactions contemplated 
hereby, conflicts with or results in a breach of the terms, 
conditions and provisions of any restriction or any agreement 
or instrument to which the Authority is now a party or by which 
the Authority is bound, or constitutes a default under any of 
the foregoing. 

{C) To the knowledge of the Authority, there is no 
litigation or proceeding pending or threatened against the 
Authority or any other person affecting the right of the 
Authority to execute or deliver this Assistance Agreement or to 
comply with its obligations under this Assistance Agreement. 
Neither the execution and delivery of this Assistance Agreement 
by the Authority, nor compliance by the Authority with its 
obligations under this Assistance Agreement, require the 
approval of any regulatory body, or any other entity, which 
approval has not been obtained. 

{D) The authorization, execution and delivery of this 
Assistance Agreement and all actions of the Authority with 
respect thereto, are in compliance with the Act and any 
regulations issued thereunder. 

Section 2. 2 . Representations and Warranties of the 
Governmental Aaency. The Governmental Agency hereby represents 
and warrants for the benefit of the Authority as follows: 

{A) The Governmental Agency is a duly organized and 
validly existing Governmental Agency, as described in the Act, 
with full power to own its properties, conduct its affairs, 
enter into this Assistance Agreement and consummate the 
transactions contemplated hereby. 
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(" ' ~ r ~~r~ ! ~ J : i on and delivery of this 
Assistance Agreement and t:he cons ummat ion of t he transactions 
contemplated hereby have been duly authorized by all requisite 
action of the governing body of the Governmental Agency. ' 

{C) This Assistance Agreement has been duly executed 
and delivered by the Governmental Agency and is a valid and 
b i ndi1!g obligQt~on of the Gove~nmental Agency e nfo rceable in 
accordance with its terms, except to the extent that the 
enforceability hereof may be limited by equitable principles 
and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or 

r: r:- .• .. , 1- -: . .. _, 

..... :. - . :; ·- ' I.. 

generally. 

{D) There is no controversy or litigation of any 
nature pending or threatened, in any court or before any board, 
tribunal or administrative body, to challenge in any manner the 
authority of the Governmental Agency or its governing body to 
construct the Project under this Assistance Agreement, or to 
challenge in any manner the authority of the Governmental 
Agency or its governing body to take any of the actions which 
have been taken in the authorization or delivery of this 
Assistance Agreement or the construction of the Project, or in 
any way contesting or affecting the validity of this Assistance 
Agreement, or in any way questioning any proceedings taken with 
respect to the authorization or delivery by the Governmental 
Agency of this Assistance Agreement, or the application of the 
proceeds thereof or in any way questioning the due existence or 
powers of the Governmental Agency, or otherwise wherein an 
unfavorable decision would have an adverse impact on the 
transactions authorized in connection with this Assistance 
Agreement. 

(E) The authorization and delivery of this Assistance 
Agreement and the consummation of the transactions contemplated 
hereby will not constitute an event of default or violation or 
breach, nor an event which, with the giving of notice or the 
passage of time or both, would constitute an event of default 
or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, 
decree, rule or regulation or other document or law affecting 
the Governmental Agency or its governing body. 

{F) Attached hereto as Exhibit D is a true, accurate 
and complete copy of the resolution or ordinance of the 
governing body of the Governmental Agency approving and 
authorizing the execution and delivery of this Assistance 
Agreement. Such resolution or ordinance was duly enacted or 
adopted at a meeting of the governing body of the Governmental 
Agency at which a quorum was present and acting throughout; 
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such :::-::so2.utic--: o::..· ord !_:-!a.r .< ... ~ .;.s .... 1 fU.J.. .1. f orce and effect and 
has not been superseded, altered, amended or repealed as of the 
date hereof; and such meeting was duly called and held in 
accordance with law. 

{G) All actions taken by the Governmental Agency in 
connection with this Assistance Agreement described herein and 
the Project have been in f 1111 cnm:;:-il i "''t"lr.e wi.th the provisions of 
the Kentucky Open Meeting Law, KRS 61.805 to 61.850. 

{H) The Governmental Agency has all licenses, permits 
and other governmental approvals (including but not limited to 
alJ r equired approvals o -F t he Ke"1tucky Public Service 
Commission) required to own, occupy, operate and maintain the 
Project, to charge and collect the Service Charges and to enter 
into this Assistance Agreement, is not in violation of an~ has 
not received any notice of an alleged violation of any zoning 
or land use laws applicable to the Project, and has full right, 
power and authority to perform the acts and things as provided 
for in this Assistance Agreement. 

(I) Legal counsel to the Governmental Agency has duly 
executed and delivered the opinion of legal counsel 
substantially in the form set forth in Exhibit E hereto. 
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ARTICLE III 

AUTHORITY'S AGREEMENT TO MAKE GRANT; TERMS 

Section 3.1. Determination of Eligibility. Pursuant 
to the terms of the Act and the Indenture, the Authority has 
determined that the Governmental Agency's Project is a Project 
under the Act and the Governmental Agency is entitled to 
financial assistance from the Authority in connection with 
financing the Construction of the Project. 

Section 3.2. Princioal Amount of Grant Established; 
Disbursement of Funds. The principal amount of the Grant shall -
be the Grant Amount as identified in the Project Specifics, 
subject to any adjustments. 

The Authority shall advance the proceeds of the Grant 
as Construction of the Project progresses upon the submission 
by the Governmental Agency of a Requisition for Funds in 
substantially the same form as Exhibit B hereto. . 
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ARTICLE IV 

C..ONDI'L..o, .3 PREC~JZtJT° 'l C' C:l3BURSEMEN'r ; 
REQUISITION FOR FUNDS 

Section 4.1. Covenants of Governmental Agency and 
Conditions of Grant. By the execution of this Assistance 
Agreement, the Governmental Agency agrees that prior to any 
requests f or the disbursement of all or a portion of the Grant 
made hereunder, the Governmental Agency shall supply the 
Authority, if requested, appropriate documentation , 
satisfactory to the Authority, in its sole discretion, 
indicati ng the following : 

(A) That the Authority and any appropriate regulatory 
agency of the Commonwealth as may be designated by the 
Authority, and their respective duly authorized agents, shall 
have the right at all reasonable times, subject to prior notice 
to the Governmental Agency, to enter upon the Project and to 
examine and inspect same. 

(B) All real estate and interest in real estate and 
all personal property constituting the Project and the Project 
sites heretofore or hereafter acquired shall at all times be 
and remain the property of the Governmental Agency and 
constitute a part of the System. 

(C) In the event the Governmental Agency is required 
to provide financing for the Project from sources other than 
the Authority (as described in the Project Specifics) the 
Authority shall have the right to receive such reasonable 
proofs as it may require of the ability of the Governmental 
Agency to finance the costs of Construction of the Project over 
and above the Grant, prior to the disbursement by the Authority 
of any portion of the Grant. 

(D) The Governmental Agency shall do all things 
necessary to acquire all proposed and necessary sites, 
easements and rights of way necessary or required in respect of 
the Project and demonstrate its ability to construct the 
Project in accordance with the plans, design and specificati ons 
prepared for the Governmental Agency by the Engineers. 

(E) Actual construction and i nstallation incident to 
the Project shall be performed by either the lump-sum (fixed 
price) or unit price contract method, and adequate legal 
methods of obtaining public, competiti ve biddi ng will be 
employed prior to the awarding of the construction contract for 
the Project in accordance with Kentucky law. 
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(F) Unless construction of the Project has already 
been initiated as of the date of this Assistance Agreement, 
pursuant to due compliance with state law and applicable 
regulations, the Project will not be advertised or placed on 
the market for construction bidding by the Governmental Agency 
until the final plans, designs and specifications therefor have 
been approved by such state and federal agencies and · 
authorities as may be legally required, and until written 
notification of such approvals has been received by the 
Governmental Agency and furnished to the Authority. 

(G) Duly authorized representatives of the Authority 
and such other agencies of the Commonwealth as may be charged 
with responsibility will have reasonable access to the 
construction work whenever it is in preparation or progress, 
and the Governmental Agency will assure that the contractor or 
contractors will provide facilities for such access and 
inspection. 

(H) The construction contract or contracts shall 
require the contractor to comply with all provisions of federal 
and state law legally applicable to such work, and any 
amendments or modifications thereto, together with all other 
applicable provisions of law, to cause appropriate provisions 
to be inserted in subcontracts to insure compliance therewith 
by all subcontractors subject thereto, 'and to be responsible 
for the submission of any statements required of subcontractors 
thereunder. 

(I) A work progress schedule utilizing a method of 
standard acceptance in the engineering community shall be 
prepared prior to the institution of construction in connection 
with each construction contract, or, if construction has 
already been initiated as of the date of this Assistance 
Agreement, at the earliest practicable date, to indicate the 
proposed schedule as to completion of the Project, and same 
shall be maintained monthly thereafter to indicate the actual 
construction progress of the Project. 

(J) Prior to the award of the contruction contract 
and prior to the commencement of construction, the Governmental 
Agency will arrange and conduct a conference as to the Project 
said conference to include representatives of the Authority, 
the Governmental Agency, and any other participating federal or 
state agency, the Engineers, and all construction contractors. 
A written brief of said conference summarizing the construction 
schedule, fund requirements schedule, payment authorizations, 
responsible parties for approval of all facets of the 
construction work and payment therefor, and other pertinent 
matters shall be prepared and distributed to each agency 
involved, and all construction contractors and Engineers. 
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Provided, however, that in the event construction shall have 
been initiated as of the date of this Assistance Agreement, 
this provision may be waived. 

(K) All construction contracts will be so prepared 
that federal participation costs, if any, and state 
participation costs may be readily segregated from local 
participation costs, if any, and f rom each other, and in such 
manner that all materials and equipment furnished to the 
Governmental Agency may be readily itemized. 

(L) Any chanqe or changes i n a construction contract 
cted to the Authority and any state or 

f ederal agencies. 

(M) The Construction, including the letting of 
contracts in connection therewith, will conform in all respects 
to applicable requirements of federal, state and local laws, 
ordinances, rules and regulations. 

(N) The Governmental Agency will proceed 
expeditiously with and complete the Project in accordance with 
the approved surveys, plans specifications and designs or 
amendments thereto, prepared by the Engineers to the 
Governmental Agency and approved by state and federal agencies, 
but only to the extent such approvals may be required. 

(0) If requested, the Governmental Agency will erect 
at the Project sites, signs satisfactory to the Authority 
noting the participation of the Authority in the financing of 
the Project. 

(P) Except as otherwise provided in this Assistance 
Agreement, the Governmental Agency shall have the sole and 
exclusive charge of all details of the Construction. 

(Q) The Governmental Agency shall keep complete and 
accurate records of the costs of acquiring the Project sites 
and the costs of Construction. The Governmental Agency shall 
permit the Authority, acting by and through its duly authorized 
representatives, and the duly authorized representatives of 
state and/or federal agencies to inspect all books, documents, 
papers and records relating to the Project at any and all 
reasonable times for the purpose of audit and examination, and 
the Governmental Agency shall submit to the Authority such 
documents and information as such public bodies may reasonably 
require in connection with the administration of any federal or 
state grants. 

(R) The Governmental Agency shall require that any 
bid for any portion of the Construction of the Project be 
accompanied by a bid bond, certified check or other negotiable 
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instrument payable to the Governmental Agency, as assurance 
that the bidder will, upon acr.e~t2n ~~ ~& such bid, execute the 
~ecnC'. """' ,." ~-- ~ --: ' , _ ,_ , .__;... w .... 1.-11.i.n the required time. 

(S) The Governmental Agency shall require that each 
construction contractor or contractors furnish a perf orrnance 
and payment bond in an amount at least equal to one hundred 
percent (100%) of the contract price or the portion of the 
Project covered by the particular contract as security for the 
faithful performance of such contract. 

(T) The Governmental Agency shall require that each 
~¥ its r ontract or s and all s~L 4 

- - ~ :n~a in during the 
life of the construction contract, worker's compensation 
insurance, public liability insurance, property damage 
insurance and vehicle liability insurance in amounts and on 
terms satisfactory to the Authority. Until the Project 
facilities are completed and accepted by the Governmental 
Agency, the contractor, shall maintain builders risk insurance 
(fire and extended coverage) on a one hundred percent (100%) 
basis (completed value form) on the insurable portion of the 
Project, such insurance to be made payable to the order of the 
Authority, the Governmental Agency, the prime contractor, and 
all subcontractors, as their interests may appear. 

(U) The Go~ernmental Agency shall provide and 
maintain competent and adequate resident engineering services 
covering the supervision and inspection of the development and 
construction of the Project, and bearing the responsibility of 
assuring that Construction conforms to the approved plans, 
specifications and designs prepared by the Engineers. Such 
resident engineer shall certify to the Authority, any involved 
state or federal agencies, and the Governmental Agency at the 
completion of construction that construction is in accordance 
with the approved plans, specifications and designs, or, 
approved amendments thereto. 

(V) The Governmental Agency shall demonstrate to the 
satisfaction of the Authority the legal capability of the 
Governmental Agency to enact, adopt, levy, charge, collect and 
enforce the Service Charges of the Governmental Agency 
described in the Schedule of Service Charges attached to and 
made a part of this Assistance Agreement as Exhibit C and 
submit proof satisfactory to the Authority that the Service 
Charges are in full force and effect as of the submission of 
the initial Requisition for Funds. 

Section 4.2. Disbursements of Grant; Requisition for 
Funds. The Governmental Agency may submit to the Authority (or 
the Trustee acting on behalf of the Authority, if so 
designated) a Requisition for Funds during the first ten days 
of each month (or such other desi gnated period as is acceptable 
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'- ,_...,._ !...: _ _ ..... _ :.. , _ • .J .• _.J.n1... '" ~ · 8 , [1L n. , - Er . .!. .i.J __ B a. u. J • . . lc.e 
- ' r.' '\"i -

1 ~ I t . ' f :,r '- -t ::-eqU..:!.::ited by the 
Authority, the following documentation: ~ 

(A) A full and complete accounting of the costs of 
the Project to be obligated by contract or otherwise during the 
month in question, or already obligated and not included in any 
previous accounting; 

(B) A full and complete accounting of any costs 0£ 
the Project paid by the Governmental Agency from its own funds 
with the approv~ l of the Authority and not incluned in any 
previous accounting f or which it seeks reimbursemen~; 

(C) A full and complete accounting of any costs of 
the Project paid or requisitioned under any other financing, 
loan, bond, grant or similar agreement or paid from its own 
funds for which it does not seek reimbursment and which have 
not been identified in any previous requisition form. 

(D) The contractor's estimate of work performed 
during the preceding month pursuant to construction contracts 
for the Project and payment thereunder due, together with the 
Engineer's and Governmental Agency's approval thereof for 
payment by the Authority directly to the contractor. 

Upon the Authority's receipt of the Requisition for 
Funds, and such additional documentation as it may require, the 
Authority may direct the Trustee to remit the amount requested 
to the Governmental Agency as a draw upon the Grant . 
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ARTICLE V 

CERTAIN COVENANTS OF THE GOVERNMENTAL AGENCY 

Section 5.1. Covenant to Adjust Service Charges. In 
the event, for any reason, the Schedule of Service Charges 
shall prove to be insuffici ent to operate and maintai n the 
:: :,-.::;t .~::-. ;:;; :--": ::c::::-~L .:..1, ti.i ._ .s._: .1.ci.:ulG u.Z Paymem.:s , i:.ne 
Governmental Agency hereby covenants and agrees that it will, 
upon notice by the Authori ty, to the full extent authorized by 
law, both federal and state , i mmediatelv adiust and increase 
......... ._ ~L-1,edu- '-" a.:....:;.(:: _.. ... _;.:. l ,, _d-.. • ,,,._ :.Lr L..Otnmence 
1- J ... or a rate aaJ Ustmen·1... a .: .u J.ii1,..1:ease " , all 
applicable regulatory authoriti es, so as to provide f unds 
sufficient to operate and maintain the system. 

Section 5.2. Adequacy of Service Charges . The 
Service Charges covenanted to be imposed by the Governmental 
Agency shall be fixed at such rate or rates (and it is 
represented that the Schedule set forth in Exhibit c hereto so 
qualifies), as shall be at least adequate to operate and 
maintain the System, subject to necessary governmental and 
regulatory approvals. 

The . Service Charges imposed by the Governmental Agency 
shall be paid by the users of the System and accordingly the 
Project not less frequently than the Service Charge Payment 
period set forth in the Project Specifics. A report of all 
collections and delinquencies shall be made at least annually 
by the Governmental Agency to the Authority. 

Section 5.3. Establish Maintenance and Replacement 
Reserve. The Governmental Agency shall establish a special 
account identified as a "Maintenance and Replacement Reserve". 
Amounts in the Maintenance and Replacement Reserve may be used 
for extraordinary maintenance expenses related to the Project 
or for the costs of replacing worn or obsolete portions of the 
Project. 

Section 5 . 4. covenant to Charge Sufficient Rates; 
Reoorts; Inspection. The Governmental Agency hereby 
irrevocably convenants and agrees with the Authority: 

(A) That, as aforesaid, it will at all times impose, 
prescribed, charge and collect the Service Charges set forth in 
Exhibit C hereto for the services of the Project as shall 
result in net revenues to the Governmental Agency at least 
adequate to operate and maintain the system as required by this 
Assistance Agreement. 
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\ ~ ; r hal l~ wlll i urni sh ~0 t be Authority not less 
than annually reports of the operations and income and revenues 
of the Project, and will permit authorized agents of the 
Authority to inspect all records, accounts and data of the' 
Project at all reasonable times. 

Section 5.5. Segregation of Funds. The Governmental 
~"\'J ei ..... y .=. :-! .... l ~ .::..:.. =-~ :..~ •. ,1.;..:;, ._ _ -v·-- · '- .2 ..... .:.. ~lv:~ income and revenues 
of the System and distinguish same from all other revenues, 
moneys and funds of the Governmental Agency, if any. 

Section 5.6. Mandatory Sewer Connection. In the 
·' .J i .. ,J .J "' t _ r ! J • • "• ... .. ~ • • ~ .! ., ,• ! .! .,. 

the Governmental Agency hereby irrevocably covenants and agrees 
with the Authority that it will, to the maximum extent 
permitted by Kentucky law, and by means of ordinance, or other 
appropriate legislative order or action, mandatorily require 
the connection to and use of, the sanitary sewers constituting 
the Project by all persons owning, renting or occupying 
premises generating pollutants where such sanitary sewers are 
reasonably available to such premises, and to exhaust, at the 
expense of the Governmental Agency, all remedies for the 
collection of Service Charges, including, either directly or 
indirectly, pursuant to authority granted by Sections 96.930 to 
96.943, inclusive, of the Kentucky Revised Statutes, . and the 
Act, causing termination of water services to any premises 
where the bill for sewer services is delinquent and foreclosure 
and decretal sale in respect of improvement benefit assessments 
which are delinquent. 

Section 5.7. Termination of Water Services to 
Delinquent Users. In the event the Project consists of water 
facilities the Authority covenants and agrees that it shall, 
pursuant to applicable provisions of law, to the maximum extent 
authorized by law, enforce and collect the Service Charges 
imposed upon users of the Project and facilities constituting 
the System, and will promptly cause water service to be 
discontinued to any premises where any billing for such 
facilities and services shall not be paid in a timely manner. 
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ARTICLE VI 

Section 6.1. Further Assurance. At any time and all 
t i mes the Governmental Agency shall, so far as it may be 
authorized by law, pass, make, do, execute, acknowledge and 
delive r , a ll and ever y such f u r +- .... .-- ~- - - ..... , .. + ~"",.,~ act.s , d ei::ds, 
conveyances, assignment s , transfers a nd assurances as may be 
necessary or desirable for the better assuring, conveying, 
granting, assigning and confirmi ng all and singular the rights, 
assets and revenues herei n pledged or assigned, or intended so 
to be, or which th ,,, r-n v .,. ..... ,... •. .., .,, .... ,:. J 7\ ,....,..., .,.., ,... • • .,,.,..,, . herr-> :i fter become 
0 0und t o p~euge or a ssi yn . 

Section 6 . 2. Completion of Project. The Governmental 
Agency hereby covenants and agrees to proceed expeditiously 
with and promptly complete the Project in accordance with the 
plans, designs and specifications prepared by the Engineers for 
the Governmental Agency. 

Section 6 . 3. Establishment of Completion Date. The 
completion date for the Project shall be evidenced to the 
Authority by a certificate signed by the Engineer and an 
authorized representative of the Governmental Agency stating 
that , except for amounts retained by the Authority for costs of 
the Project not then due and payable, (i) the Construction has 
been completed and all labor, services, materials, supplies, 
machinery and equipment used in such Construction have been 
paid for, (ii ) all other facilities necessary in connection 
with the Project have been acquired, constructed, equipped and 
installed and all costs and expenses incurred in connection 
therewith have been paid, (iii) the Project and all other 
facilities in connection therewith have been acquired, 
constructed, equipped and installed to his satisfaction. 

Section 6 . 4. Commitment to Operate . The Governmental 
Agency hereby covenants and agrees to commence operation of the 
Project immediately on completion of construction and not to 
discontinue operations or dispose of such Project without the 
approval of the Authority. 

Section 6.5. Continue to Operate. The Governmental 
Agency hereby covenants and agrees to continuously operate and 
maintain the Project in accordance with applicable provisions 
of federal and state law and to maintain adequate records 
relating to said operation; said records to be made available 
to the Authority upon its request at all reasonable times. 

Section 6.6. Tax Covenant. In the event the 
Authority issues Bonds which are intended to be excludable from 
gross income for federal income tax purposes to provide the 
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funds for the Grant, the Governmental Agency shall at all times 
do and perform all acts and things permitted by law and 
necessary or desirable in C't"rl.er 't C"' ~ ...,..,.,,,...0. ~· · ch ff<G J ~is i.on and 
shall t aka s uch a:;Liun s a .:; may be: U.ll. c:ct.=d r.>y the Authority, in 
order to accomplish the foregoing. The Governmental Agency 
shall not permit (i) the proceeds of the Grant to be used 
directly or indirectly in any trade or business, (ii) -any 
management agreement for the operation of the System or (iv) 
any federal guarantee of its obligations hereunder without the 
prior written consent of the Authority . The Governmental 
Agency will not acquire or pledge any obligations which wou~d 
cause the Bonds to be "arbitrage bonds" within the meaning of 
the Code . 

Section 6.7. Accounts and Reports. The Governmental 
Agency shall at all times keep, or cause to be kept, proper 
books of record and account in which complete and accurate 
entries shall be made of all its transactions relating to the 
system, which shall at all reasonable times be subject to the 
inspection of the Authority. 

Section 6.8. Financial Statements. Within ninety 
(90) days after the end of each fiscal year of the Governmental 
Agency, the Governmental Agency shall provide to the Authority, 
itemized financial statements of income and expense and a 
balance sheet in reasonable detail, certified as accurate by a 
firm of independant certified public accountants or the Auditor 
of Public Accounts of the Commonwealth. All financial 
information must be satisfactory to the Authority as to form 
and content and be prepared in accordance with generally 
accepted accounting principals on a basis consistent with prior 
practice unless specifically noted thereon. With such 
financial statements, the Governmental Agency shall f urnish to 
the Authority a certificate stating that, to the best knowledge . 
of the authorized representative signing such certificate, no 
default under this Assistance Agreem~nt exists on the date of 
such certificate, or if any such default shall then exist, 
describing such default with specificity . 

Section 6.9. General Compliance With All Duties. The 
Governmental Agency shall faithf ully and punctually perform all 
duties with reference to the System required by the 
Constitution and laws of the Commonwealth, and by the terms and 
provisions of the this Assi stance Agreement and any other Debt 
Obligations. 

Section 6.10. System Not to Be Disposed Of. The 
Governmental Agency covenants and agrees that, until 
satisfaction in full of its obligations hereunder , it will not 
sell, mortgage, or in any manner dispose of, or surrender 
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control or otherwise dispose of any of the f acilities of the 
System or any part thereof (except that the Governmental 
Agency may retire obsolete and worn out facilities, and sell 
same, if appropri a te) . 

Section 6.11. General. The Governmental Agency shall 
do and perform or cause to be done and performed all acts and 
~~;~~~ ~p~·~ -~ ~ to be done or performed by or on behalf of the 
Governmental ~gency under the provisions of the Act and this 
Assistance Agreement in accordance with the terms of such 
provisions including the Additional Covenants and Agreements, 
if any, set forth in Exhibit F hereto. 
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ARTICLE VII 

.; .... ·' -

Section 7.1. Maintain System. The Governmental 
Agency agrees that during the entire Term of this Assistance 
Agreement , it will keep the Project, including all 
a:t-.i:-'t..:i:."'-:..."";,o.._c..o=;"" i..h~ ... c... - O, anJ i..~~'= ey_u.i..J:JJUent:. and !TI?C'~i!!e ,_.:, t her ein, 
in good and sound repair and good operating condition at its 
own cost so that the completed Project will continue to provide 
the services for which the System is designed. 

_ __ , .... :::- . •rnE: 
Governmental Agency shall have the privilege of making 
additions, modifications and improvements to the sites of the 
Project, and to the Project itself from time to time provided 
that said additions, modifications and improvements do not 
impair the operation or objectives of the Project. The Cost of 
such additions, modifications and improvements shall be paid by 
the Governmental Agency, and the same shall be the property of 
the Governmental Agency and shall be included under the terms 
of this Assistance Agreement as part of the site of the 
Project, or the Project, as the case may be. Nothing herein 
contained shall be construed as precluding the Authority and 
the Governmental Agency from entering into one or more 
supplementary Assistance Agreements providing for a loan or 
loans or additional Grant or Grants in respect of additional 
Projects undertaken by the Governmental Agency. 

Section 7.3. Compliance with State and Federal 
Standards. The Governmental Agency agrees that it will at all 
times provide operation and maintenance of the Project to 
comply with the water quality standards, if any, established by 
any state or federal agency. The Governmental Agency agrees 
that qualified operating personnel properly certified by the 
Commonwealth will be retained to operate the Project during the 
entire term of this Assistance Agreement. 

Section 7.4. Access to Records. The Governmental 
Agency agrees that it will permit the Authority and any state 
or federal agency and their respective agents to have access to 
the records of the Governmental Agency pertaining to the 
operation and maintenance of the Project at any reasonable time 
following completion of construction of the Project, and 
commencement of operations thereof. 

Section 7.5. Covenant to Insure - Casualty. The 
Governmental Agency agrees to insure the Project facilities in 
such amount as like properties are similarly insured by 
political subdivisions similarly situated, against loss or 
damage of the kinds usually insured against by political 
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suudiv~s~u11s simi~aL iy sicuated, c y means of policies issued by 
reputable insurance companies duly qualified to do such 
business in the Commonwealth. 

Section 7.6. Covenant to Insure - Liability . The 
Governmental Agency agrees that it will carry public liability 
insurance with reference to the Project with one or more 
reputable insurance companies duly qualified to do business in 
the Commonwealth, insuring against such risks (including but 
not limited to personal i nquiry, death and property damage) and 
in such amounts as are set forth in the Project Specifics, .and 
naming the Authori ty as an additional insured. 

Sectiun i . 1 . ~ovenan~ Regaraing worKer : s 
Compensation. For so long as the Project shall be in use, the 
Governmental Agency shall maintain worker's compensation 
coverage, or cause the same to be maintained. 

Section 7 . 8. Application of Casualty Insurance 
Proceeds. If , prior to the completion of the term of this 
Assistance Agreement, the Project shall be damaged or partially 
or totally destroyed by fire, windstorm or other casualty, the 
Governmental Agency will (1) promptly repair, rebuild or 
restore the Project damaged or destroyed; and (2) apply for 
such purpose so much as may be necessary of any net proceeds of 
insurance resulting from claims for such losses, as well as any 
additional moneys of the Governmental Agency necessary 
therefor. All net proceeds of insurance resulting from claims 
for such losses shall be paid to the Governmental Agency. 

Section 7.9. Eminent Domain. In the event that title 
to, or the temporary use of, the Project, or any part thereof, 
shall be taken under the exercise of the power of eminent 
domain by any governmental body or by any Person acting under 
governmental authority and any and all net proceeds received 
from any award made in such eminent domain proceedings shall be 
paid to and held by the Governmental Agency in a separate 
condemnation award account and shall be applied by the 
Governmental Agency in either or both of the following ways, as 
shall be determined by the Governmental Agency in its sole 
discretion : 

(A) The restoration of the improvements located on 
the Project sites to substantially the same condition as 
prior to the exercise of said power of eminent domain; or 

(B) The acquisition of additional property, if 
necessary, and the acquisition of additional facilities by 
construction or otherwise, equivalent to the Project 
facilities , which property and facilities shall be deemed 
to be a part of the Project sites and a part of the Project 
facilities and to be substituted for Project facilities so 
taken by eminent domain. 
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Any balance of the net proceeds of the award in such 
eminent domain proceedings after carrying out of the mandatory 
proceedings stipulated i n (A) and (B) of this Section 7.10, 
shall be p a id t o the Governmenta l Agency upon delivery to the 
Authority of a certificate signed by an authorized officer of 
the Governmental Agency to the effect that the Governmental 
Agency has complied with either subparagraph (A) or (B), or 
'- ~...._ ,_ - "" ~- ·- ~ ~ ,.. ,... ,... .... ; ...,...., ,,, ...., ~, • .,_,: .._,_r>_ - • · ··a ., '" '-'UC·.1·1 r · er~ .t. f l.' ca-re 

"'"""- ... , - - ,.. .. , C.: -- • -- - - l• ·-1..J i:? .L.. '-' - ..._ U .L tJ '\,,.# '- '-

by an authorized officer of the Authority. In no event will 
the Governmental Agency voluntarily settle or consent to the 
settl ement o f a ny prospective or pendi ng condemnati on 
i: _ .... _""' - ..:..• - • .... ....... . .._ _ r''-1...... _ _ - u :.... ;. •. ._ J ._.._... ui. .... ·.! tJd.C ... ...~. 3reof 

.. - \. J... - \... ....,. \,:;,.. 
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ARTICLE VIII 

EVENTS OF DEFAULT AND REMEDIES 

Section 8.1 . Events of Default Defined. The 
following will be "Events of Default" under this Assistance 
Agreement and the term "Event of Default" or "Defaultt1 will 
mean, whenever it is used in this Assistance Agreement, any one 
or more of the following events: 

(A) Failure by the Governmental Agency to observe or 
perform any covenant, condition or agreement on its part to 
be observed or performed, for a peri od of thirty (30) days -
afte r wr itten notic e spe~ifying such fa ilure and reques t i ng 
that it be remedied will have been given to the 
Governmental Agency by the Authority unless the Authority 
agrees in writing to an extension of such time prior to its 
expiration; provided, however, if the failure stated in the 
notice cannot be corrected within the applicable period, 
the Authority will not unreasonably withhold its consent to 
an extension of such time if corrective action is 
instituted by the Governmental Agency within the applicable 
period and diligently pursued until such failure is 
corrected. 

(B) The dissolution or liquidation of the 
Governmental Agency; or the voluntary initiation by the 
Governmental Agency of any proceeding under any federal or 
state law relating to bankruptcy, insolvency, arrangement, 
reorganization, readjustment of debt or any other fortn of . 
debtor relief, or the initiation against the Governmental 
Agency of any such proceeding which will remain undismissed 
for sixty (60) days, or the entry by the Governmental 
Agency into an agreement of composition with creditors or 
the failure generally by the Governmental Agency to pay its 
debts as they become due. 

(C) Failure of the Governmental Agency to construct 
the Project under the provisions of the Assistance 
Agreement. 

Section 8.2. Remedies on Default. Whenever any Event 
of Default referred to in Section 8.1 has occurred and is 
continuing , the Authority may, without any further demand or 
notice, take one or any combination of the following remedial 
steps: 

(A) Exercise all the rights and remedies of the 
Authority set forth in the Act. 

(B) Take whatever action at law or in equity may 
appear necessary or desirable to enforce its rights under 
this Assistance Agreement . 
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~~~i~~ie in f ull, 
whereupon the Governmental Agency shall immediately repay 
all grant monies plus interest to the Authority as complete 
satisfaction of the Governmental Agencies obligation ' 
pursuant to this Assistance Agreement. 

Section 8.3. Appointment of Receiver. Upon"the 
,..,r,_ .. ,"':"rence of an Ev~,..,t- of np ..,: ~ .. ., .t- .. ~ • ... • t a 
suit or other commencement of judici al proceedings t o enforce 
the rights of the Authority under this Assistance Agreement, 
the Authority shall be entitled, as a matter of right, to the 
appointment of a receiver or receivers of the System and all 
- - -rd nts therefrom , nPndina ~11r.h nrn r. t? 0 n i ,. ,..,.~ ~ . .; t li Sul.!n power 
as ~he cour t making s uch appointmen~ shall conter; provided, 
however, that the Authority may, with or without action under 
this Section, pursue any available remedy to enforce the 
payment obligations hereunder, or to remedy any Event of 
Default. 

Section 8.4. No Remedy Exclusive. No remedy herein 
conferred upon or reserved to the Authority is intended to be 
exclusive, and every such remedy will be cumulative and will be 
in addition to every other remedy g i ven hereunder and every 
remedy now or hereafter existing at law or in equity. No delay 
or omission to exercise any right or power accruing upon any 
default will impair any such right or power and any such right 
and power may be exercised from time to time and as often as 
may be deemed expedient. 

Section 8.5. Consent to Powers of Authoritv Under 
Act. The Governmental Agency hereby acknowledges to the . 
Authority its understanding of the provisions of the Act, 
vesting in the Authority certain powers, rights and privileges 
in respect of the Project upon the occurrance of an Event of 
Default, and the Governmental Agency hereby covenants and 
agrees that if the Authority should in the future have recourse 
to said rights and powers, the Governmental Agency shall take 
no action of any nature whatsoever calculated to inhibit, 
nullify, void, delay or render nugatory such actions of the 
Authority in the due and prompt implementation of this 
Assistance Agreement. 

Section 8.6. Waivers. In the event that any 
agreement contained herein should be breached by either party 
and thereafter waived by the other party, such waiver will be 
limited to the particular breach so waived and will not be 
deemed to waive any other breach hereunder. 

Section 8.7. Agreement to Pay Attorneys' Fees and 
Expenses. In the event that either party hereto will default 
under any of the provisions hereof and the nondefaulting party 
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employs attorneys or incurs other expenses for the enforcement 
of performance or observance of any obligation or agreement on 
t~e ~~rt 0 f rr~ ~0faulting party he~ein contained, the 
deiaulting party agr ees tha~ it will pay on demand therefor to 
the nondefaulting party the fees of such attorneys and such 
other expenses so incurred by the nondefaulting party. 
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ARTICLE IX 

Section 9.1. Approval not to be Unreasonably 
Withheld. Any approval of the Authority required by this 
Assistance Agreement shall not be unreasonably withheld and 
shall be der>-:-. ,_~~ -':c !'l:u .... ~~-=H giv~. . the th i.rt: i g+-h r 1 oth ) cl =i ~r 
following the submission of any matter requiring approval to 
the Authority, unless disapproved in writing prior to such 
thirtieth (30th) day. Any provision of this Assistance 
Agreement r equiring the approval o f the Aut hority or t he 
sat isf act ion or the evidence of sati sfaction of ~he Authority 
shall be i nter preted as requi ring action by an authorized 
officer of the Authority granting, authorizing or expressing 
such approval or satisfaction, as the case may be, unless such 
provision expressly provides otherwise. 

Section 9.2. Approval. This Agreement is made 
subject to, and conditioned upon, the approval of this 
Assistance Agreement by the Secretary of the Finance and 
Administration Cabinet. 

Section 9.3. Effective Date. This Assistance 
Agreement shall become effective as of the date first set forth 
hereinabove and shall continue to full force and effect until 
the date the underlyi ng obligations of the Authority which 
financed the Grant to the Governmental Agency pursuant to the 
provisions of this Assistance Agreement have been fully 
satisfied. 

Section 9.4 . Binding Effect. This Assistance 
Agreement shall be binding upon, and shall inure to the benefit 
of the parties hereto, and to any person, officer, board, 
department, agency, municipal corporation, or body politic and 
corporate succeeding by operation of law to the powers and 
duties of either of the parties hereto. This Assistance 
Agreement shall not be revocable by either of the parties, nor 
assig'nable by either parties without the written consent of the 
other party. 

Section 9.5. Severability. In the event that any 
provision of this Assistance Agreement will be held invalid or 
unenforceable by any court of competent jurisdiction, such 
holding will not invalidate or render unenforceable any other 
provi sion hereof. 

Section 9.6. Execution in counterparts. This 
Assistance Agreement may be simultaneously executed in several 
counterparts, each of which will be an original and all of 
which will constitute but one and the same instrument . 
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~ection 9.7. b!mJ.icp._.Ple ~aw.. Thi s Ass i stance 
ag:r.eemt:ll"~ W.J...J...J.. ut:! yuverneu oy and consr.ruea in accordance with 
the laws of the Commonwealth. 

Section 9 . 8. Venue. The parties hereto agree that in 
the event of a default by the Governmental Agency pursuant to 
the provisions of Article a of this Agreement, the Authority 
shall, to the extent permitted under the laws of the 
Commonwealth of Kentucky, have the right to file any necessary 
actions with respect thereto in Franklin Circuit Court. 

Section 9.9. captions. The captions or headings 
lil"'r<=>in are for con~~ -..-; <""" ...,,.. ~ onlv "' .,. ! -. ""' wnv a~!'f·i.nP. .. limit nr -
(.le::.:;,!_..._ .J..J..Jt:: ~i !<:: .:;.'--Of.IE:: L,J.. ... ~1 ~C::H '- VJ.. a11y .t;J.L u " J.SJ.(.n! ;;j U.L. St:i.... \.. .J.. UllB Q J.. 

this Assistance Agreement. 
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• 'l'T"'r .......... . ._. ..... u .... / ..... ~1e l:Jd- ._ __ ::. _ 1.._ - _ ... _ . --

this Assistance Agreement to be executed by their respective 
duly authorized officers as of the day and year above written. 

ATTEST: 

ATTEST: 

APPROVED: 

SECRET 

REVIEWED BY: 

KENTUCKY INFRASTRUCTURE 
AUTHORITY 

T.' - C ./ r T . . N\ " + ...,·,. 
·--- --~-

GOVERNMENTAL AGENCY: 
WEBSTER COUNTY WATER DISTRICT 

THE 

.__11-vJJ!iw.-tnfL 
THE KENTUCKY 

AUTHORITY 
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Webster County Water District 
Aubrey Mooney, Chairman or 
Franklin Mosko, Consultant 
David Road 
Route 2, Box lllA 
Sebree, Kentucky 42455 
502-884-3879 or 502-639-7015 
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ENGINEER: NAME: Howard K. Bell, Engineers 

CONTACT: 
TELEPHONE: 

INSURANCE 
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Hopkinsville, Kentucky 
Bob Cope/Bob Moore 
502-886-5466 

42240 

LIABILITY 
COVERAGE: Death or Personal Injury (per person) 

Death or Personal Injury (per occurrence) 
Property Damage on System 

$1.000,000 .00 

PROJECT COST 
BREAI<DOWN: 

Construction 
water main\pump\telernetry 
tank 

Land Acquisition\Legal 
Enqineerlng Design 
Engineering Inspectjon 
Planning 
Administration 
Contingencies 

TOTAL 

$1,063,695 
299,700 $ 1,363,395 

50,000 
167 I 515 ' 
134,015 

5,000 
15,000 
68,170 

$ 1,803,095 

1.000,000.00 
6 ,·503;900.00 

• After this project is complete, any remaining funds will be used to 
extend more water lines. 

SERVICE CHARGE 
PAYMENT PERIOD: Monthly 

GRANT AMOUNT: $ 1,soo,000 

OTHER FINANCING SOURCES: 
Webster County Water District 
Private Funds/Tap-ens (171 @ $1,500) 

TOTAL 
DEBT OBLiqATIONS 

CURRENTLY OUTSTANDING: 

Bonds Payable 
Kentucky Infrastructure Authority 
FmHA ~efunding Loans; bonds mature 
2013 
Note Payable 
Farmers Bank Note No . 1 - 8 . 01% with 
payments of $912.67 monthly 

256,500 
256,500 
513,000 

As of June 30, 1990 
Outstanding 

$ 458,360 

$ 34,697 
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FUNDC 
ASSISTANCE AGREE:MENT 

This Assistance Agreement made and entered into as of the date set forth on the cover 
page hereof (the "Assistance Agreement") by and between the KENTUCKY INFRASTRUCTURE 
AUTHORITY, a body corporate and politic, constituting a public corporation and governmental 
agency and instrumentality of the Commonwealth of Kentucky (the "Authority") and the 
Governmental Agency identified on the cover of this Assistance Agreement (the "Governmental 
Agency"). 

Vv' lTNESSETH 

WHEREAS, the General Assembly of the Commonwealth of Kentucky, being the duly 
and legally constituted legislature of Kentucky at its 1988 Regular Session enacted House Bill 217 
amending Chapter 224A of the Kentucky Revised Statutes (the "Act"), creating the "Kentucky 
Infrastructure Authority" to serve the public purposes identified in the Act; and 

WHEREAS, the Authority has established its Governmental Agencies Program as 
hereinafter defined, for the purpose of providing financial assistance to Governmental Agencies, as 
defined in the Act, in connection with the acquisition and construction of Projects, as defined in the 
Act, in order to preserve, protect, upgrade, conserve, develop, utilize and manage the resources of 
the Commonwealth of Kentucky (the "Commonwealth11

) for the protection and preservation of the 
health, safety, convenience and welfare of the Commonwealth and its citizens, and in that respect to 
assist and cooperate with Governmental Agencies in achieving such purposes; and 

WHEREAS, the Authority has issued, and will issue from time to time, its revenue 
bonds pursuant to a General Trust Indenture dated as of April I, 1989 (the "Indenture") between the 
Authority and National City Bank of Kentucky (F/K/A First Kentucky Trust Company) (the 
"Trustee") in order to Provide funding for its Governmental Agencies Program; and 

WHEREAS, the Governmental Agency determined that it was necessary and desirable 
to acquire, construct, and finance the project, as hereinafter defined, and the Authority has 
determined that the Project is a Project within the meaning of the Act and the Indenture, thereby 
qualifying for financial assistance from the Authority; and 

WHEREAS, the Governmental Agency desires to enter into this Assistance Agreement 
with the Authority for the Purpose of securing from the Authority the repayable Loan hereinafter 
identified in order to secure to the Governmental Agency the advantages of the credit of the 
Authority and its ability to finance the costs incident to the Project on behalf of the Governmental 
Agency; and 

WHEREAS, the Authority is willing to cooperate with the Governmental Agency in 
making available the Loan pursuant to the Act and the fudenture to be applied to the Project upon 
the conditions hereinafter enumerated and the covenants by the Governmental Agency herein 
contained to levy, collect and enforce and remit adequate Service Charges, as hereinafter defined, for 
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the necessary portion of said Service Charges to the repayment of the Loan and the interest thereon, 
as hereinafter specifically provided; and 

WHEREAS, the Authority and the Governmental Agency have determined to enter 
into this Assistance Agreement pursuant to the terms of the Act and the Indenture and to set forth 
their respective duties, rights, covenants and obligations]obligations with respect to the acquisition, 
construction and financing of the project and the repayment of the Loan and the interest thereon; 

NOW. THEREF0RE, FOR AND IN CONSIDERATION OF THE MUTTTAJJ 
l"Y'' ,- - • ' • .,.,..n n·- •. , "T C' t:'':' rf\n 'T'p T i .. n .- r n A 1'J r.rr~ .) l:PV EFF . '"l"''f:D A .• 1'TP OTHER GOtJD 

A.ND V Ai...Uf\DL.l:. LU1\j.:,W.CKA.llVi 'C, 111C .lU...\...;.L.lr 1 vr ~ '/ J: .U.v.i.J. .l.:l J.·J..._,.l.~.u .1. 

ACKNOWLEDGED THE PARTIES HERETO MUTUALLY COVENANT AND AGREE, EACH 
WITH THE OTHER AS FOLLOWS. 

ARTICLE I 

DEFINITIONS 

All of the tenns utilized in this Assistance Agreement will have the same definitions 
and meaning as ascribed to them in the Act and the Indenture, which Act and Indenture are hereby 
incorporated in this Assistance Agreement by reference, the same as if set forth hereby verbatim; 
provided, however, that those definitions utilized in the Act and the Indenture having general 
application are hereby modified in certain instances to apply specifically to the Governmental 
Agency and its Project. 

"Act11 shall mean Chapter 224A of the Kentucky Revised Statutes, as amended. 

"Administrative Fee11 means the charge of the Authority for the services of the Final 
Loan, which is the annual percentage charged against the unpaid principal balance of the Final Loan 
as identified in the Project Specifics. 

"Applicable Interest Rate" shall mean the rate(s) of interest which shall be used as part 
of the repayment criteria for a Governmental Agency under an Assistance Agreement and shall be 
determined by the Authority in a manner based upon the source of funds from which the Project to 
which the Assistance Agreement relates were generated, said term shall include the terms "Interim 
Rate" and "Final Loan Rate". 

"Assistance Agreement" shall mean this agreement made and entered into by and 
between a Governmental Agency and the Authority, as authorized by the Act, providing for a Loan 
to the Governmental Agency by the Authority, and for the repayment thereof to the Authority by the 
Governmental Agency. 
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"Authority" shall mean the Kentucky Infrastructure Authority created by the Act, a 
body corporate and politic, constituting a public corporation and a governmental agency and 
instrumentality of the Commonwealth of Kentucky, or such other designation as may be effected by 
future amendments to the Act. 

"Bond" or "Bonds" or "Revenue Bonds" shall mean any Kentucky Infrastructure 
.\·.~tt•:::-:.':y Bond er -gonns, or t!1P issue of such Bonds, ~s th'?. c'.!;c may be, authenticated and 
delivered under the Indenture. 

"Business Day" shall mean any day other than a Saturday, Sunday or other legal 
holiday on which the general offices of the Commonwealth are closed. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and shall include 
the Regulations of the United States Department of the Treasury promulgated thereunder. 

"Commonwealth" shall mean the Commonwealth of Kentucky. 

"Construction" shall mean construction as defined in the Act. 

"Costs of Issuance" shall mean only the costs ofissuing a series of Bonds as designated 
by the Authority including, but not being limited to, the fees and charges of the financial advisors or 
underwriters, bond counsel, trustee, rating agencies, bond and official statement printers, costs of 
any credit enhancement, and such other fees and expenses nonnally attendant to an issue of the 
Authority's Bonds. 

"Debt Obligations" shall mean those outstanding obligations of the Governmental 
Agency identified in the Project Specifics outstanding as of the date of this Assistance Agreement or 
issued in the future in accordance with the terms hereof, payable from the income and revenues of 
the System. 

"Debt Service Reserve" shall mean the reserve for payment of principal of, interest on, 
and redemption requirements in respect of the Bonds, created and established by the Indenture. 

"Engineers" means the firm of consulting engineers employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 

"Final Loan" shall mean the principal amount of the Loan identified in the Project 
Specifics, the Authority's Costs of Issuance incident to the issuance of its Bonds, the Governmental 
Agency's pro rata portion of the required Debt Service Reserve and the Governmental Agency's pro 
rata portion of the market discount or underwriting costs to the Authority in connection with the 
issuance of its Bonds, which Final Loan amount will be set forth in the Schedule of Payments 
established upon issuance of Bonds relating to the Loan. 

"Final Loan Rate" means the rate identified in the Schedule of Payments; being the rate 
established in connection with the issuance of Bonds. 
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"Governmental Agencies Program" shall mean the program authorized by the Act and 
the Indenture for financing Projects through Loans by the Authority to Governmental Agencies and 
shall not be deemed to mean or include any other programs of the Authority. 

"Governmental Agency" shall mean any agency or unit of government within the 
Cc:--1!"'· 2!"wealth, now having or hereafter granted the authority and power to finance. acxmir~ 
construct and operate a Project, including specifically but not by way of limitation, incorporated 
cities, counties, sanitation districts, water districts, public authorities, sewer construction districts, 
metropolitan sewer districts, sanitation trucing districts and any other agencies, commissions, 
districts or authorities (either acting alone, or in combination with one another pursuant to any 
regionai or area compact, or mulu-municipai agreement), nuw or her"afwr i;.:;tablisl1.;J pursuzwl 1.u 
the laws of the Commonwealth having and possessing such described powers; and for the purposes 
of this Assistance Agreement shall mean the Governmental Agency identified in the Project 
Specifics. 

"Indenture" shall mean the General Trust Indenture dated as of April 1, 1989 between 
the Authority and the Trustee. 

"Interim Loan" shall mean the principal amount of the Loan identified in the Project 
Specifics advanced by the Authority to the Governmental Agency to meet all or the designated 
portion of the costs of Construction. 

"Interim Rate" shall mean the rate of interest identified in the Project Specifics which 
the Interim Loan shall bear from the date of each disbursement and which shall be payable on the 
Payment Dates set forth in the Project Specifics. 

"Interim Tenn" shall mean the tenn of the Interim Loan which shall be the period from 
the first disbursement of Loan Proceeds by the Authority to the Governmental Agency to the date 
upon which the Authority's Bonds are issued and delivered, or such lesser term in the event the 
Governmental Agency shall elect to prepay its Interim Loan. 

"Issue Date" shall mean, with respect to Bonds of a particular series, the date of 
delivery of the Bonds of such series specified and determined by the series resolution and series 
indenture authorizing such Bonds. 

"Loan" shall mean the loan effected under this Assistance Agreement from the 
Authority to the Governmental Agency for the purpose of defraying the costs incidental to the 
permanent financing of the Construction of the Project and shall include the term "Final Loan". 

"Person" shall mean any individual, finn, partnership, association, corporation or 
Governmental Agency. 

"Project" shall mean, when used generally, an infrastructure project as defined in the 
Act, and when used in specific reference to the Governmental Agency, the project described in the 
Project Specifics. 
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"~: • .Jj~ct Speciii<.:s" means thus~ .=:;peel~(; li ... ~:iils of the Project identified in Exhibit A 
hereto. all of which are incorporated by reference in this Assistance Agreement. 

"Requisition for Funds" means the fonn attached hereto as Exhibit B to be utilized by 
the Governmental Agency in obtaining disbursements of the Interim Loan or Final Loan from the 
Authority. 

"Schedule of Payments" means the principal and interest requirements of the Final 
Loan as detennined following the issuance of the Authority's Bonds and representing the 
Governmental Agency's pro rata portion of the principal of the Authority's Bonds and the interest 
accruing thereon from the date of the delivery of the Authority's Bonds as set forth in Exhibit F 
hereto. 

"Schedule of Service Charges" shall mean those general charges to be imposed by the 
Governmental Agency for services provided by the System, as set forth in Exhibit C hereto, and 
such other revenues identified in Exhibit C from which the Loan is to be repaid, which Schedule of 
Service Charges shall be in full force and effect to the satisfaction of the Authority Prior to the 
disbursement of any portion of the interim Loan hereunder. 

"Service Charges" shall mean any monthly, quarterly, semi-annual, or annual charges, 
surcharges or improvement benefit assessments to be imposed by a Governmental Agency, or by the 
Authority, in respect of the Project which Service Charges arises by reason of the existence of, and 
requirement of, any Assistance Agreement and for the purposes of this Assistance Agreement said 
Service Charge shall be no less than those set forth in the Schedule of Service Charges. 

"System" shall mean the utility system owned and operated by the Governmental 
Agency of which the project shall become a part and from the earnings of which (represented by the 
Service Charges) the Governmental Agency shall repay the Authority the Loan hereunder. 
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ARTICLE II 

REPRbSENTATlUNS AND WARRAN!.J.ES 

Section 2.1. Representations and Warranties of Authority. The Authority represents 
and warrants for the benefit of the Governmental Agency as follows: 

(A) The Authority is a body corporate and politic constituting a governmental 
agency and instrumentality of the Commonwealth, has all necessary power and Authority to enter 
·.:c, · _ : ·-:-..:· · · !-. ~ig.:"• . ;.~ .... ··. +' • • . ~ -:-ist:i.r. - ~ ' - "el;'~'1 t ~-...i h2~ f!ul;1 :i11thciri7~rl. tl- :o 

... ,_.._ • .. • • - · "· ...l lo. •~ ·,. .... ~ .; :J J.- ~~ ... J. .. ~~:..: ta.fol\.;~ .I \.~ .. ....... .:.,!~~"". !. 

(B) Neither the execution and delivery hereof, nor the fulfillment of or compliance 
with the terms and conditions hereof, nor the consummation of the transactions contemplated 
hereby, conflicts with or results in a breach of the terms, conditions and provisions of any restriction 
or any agreement or instrument to which the Authority is now a party or by which the Authority is 
bound, or constitutes a default under any of the foregoing. 

(C) To the knowledge of the Authority, there is no litigation or proceeding pending 
or threatened against the Authority or any other person affecting the right of the Authority to execute 
or deliver this Assistance Agreement or to comply with its obligations under this Assistance 
Agreement. Neither the execution and delivery of this Assistance Agreement by the Authority, nor 
compliance by the Authority with its obligations under this Assistance Agreement, require the 
approval of any regulatory body, or any other entity, which approval has not been obtained. 

(D) The authorization, execution and delivery of this Assistance Agreement and all 
actions of the Authority with respect thereto, are in compliance with the Act and any regulations 
issued thereunder. 

Section 2.2. Representations and Warranties of the Governmental Agency. The 
Governmental Agency hereby represents and warrants for the benefit of the Authority as follows: 

(A) The Governmental Agency is a duly organized and validly existing 
Governmental Agency, as described in the Act, with full power to own its properties, conduct its 
affairs, enter into this Assistance Agreement and consummate the transactions contemplated hereby. 

(B) The negotiation, execution and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby have been duly authorized by all requisite 
action of the governing body of the Governmental Agency. 

(C) This Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability hereof may be 
limited by equitable principles and by banlauptcy, reorganization, moratorium, insolvency or similar 
laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' rights or 
remedies generally. 
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(D) To the Irnowledge of the Governmental Agency, there is no controversy or 
litigat!on of a11y nature pending or threatened. in any court or before any board, tribunal or 
administrative body, to challenge in any manner the authority of the Governmental Agency or its 
governing body to make payments under this Assistance Agreement or to construct the projects or to 
challenge in any manner the authority of the Governmental Agency or its governing body to take 
any of the actions which have been taken in the authorization or delivery of this Assistance 
Agreement or the construction of the Project, or in any way contesting or affecting the validity of 
this Assistance Agreement, or in any way questioning any proceedings taken with respect to the 
authorization or delivery by the Governmental Agency of this Assistance Agreement, or the 
application of the proceeds thereof or the pledge or application of any monies or security provided 
therefor, or in any way questioning the due existence or powers of the Governmental Agency, or 
otherwise wherein an unfavorable decision would have an adverse impact on the transactions 
authorized in connection with this Assistance Agreement. 

(E) The authorization and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby will not constitute an event of default or 
violation or breach, nor an event which, with the giving of notice or the passage of time or both, 
would constitute an event of default or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, decree, rule or regulation or other 
document or law affecting the Governmental Agency or its governing body. 

(F) Attached hereto as Exhibit D is a true, accurate and complete copy of the 
resolution or ordinance of the governing body of the Governmental Agency approving and 
authorizing the execution and delivery of this Assistance Agreement. Such resolution or ordinance 
was duly enacted or adopted at a meeting of the governing body of the Governmental Agency at 
which a quorum was present and acting throughout; such resolution or ordinance is in full force and 
effect and has not been superseded, altered, amended or repealed as of the date hereof; and such 
meeting was duly called and held in accordance with law. 

(G) All actions taken by the Governmental Agency in connection with this 
Assistance Agreement and the Loan described herein and the Project have been in full compliance 
with the provisions of the Kentucky Open Meeting Law, KRS 61.805 to 61.850. 

(H) The Governmental Agency has all licenses, permits and other governmental 
approvals (including but not limited to all required approvals of the Kentucky Public Service 
Commission) required to own, occupy, operate and maintain the Project, to charge and collect the 
Service Charges and to enter into this Assistance Agreement, is not in violation of and has not 
received any notice of an alleged violation of any zoning or land use laws applicable to the project, 
and has full right, power and authority to perform the acts and things as provided for in this 
Assistance Agreement. 

(I) Legal counsel to the Governmental Agency has duly executed and delivered 
the opinion of legal counsel substantially in the form set forth in Exhibit E hereto. 

7 



ARTICLE III 

- -"!'"T .-

Section 3.1. Determination of Eligibility. Pursuant to the tenns of the Act and the 
Indenture, the Authority has detennined that the Governmental Agency's Project is a Project under 
ti-, ,... }.. r • .. ...,ri t~ F! 0ti\T~fl1r.~"'I" .... .. , . .. ,... ..... ,..~. ; .... '"'~ 4!•1-~ .. I"\ r t"" ~ - .. . - :,,1 ~ ~,..;~+- _ .... p frr"'"' '°' "l ("O APt~r--'-· · : 

connection with pennanently financing the Construction of the Project. 

Section 3.2. Principal Amount of Final Loan and Interim Loan Established; 
Disbursement of Funds; Loan Payments. The principal amount of the Interim Loan shall be as 
idc;;,~if;Ed in the Project Specifics. The Authority shall advance the prcc.:!eds of the Interim Loan 
upon the submission by the Governmental Agency of a Requisition for Funds in substantially the 
same fonn as Exhibit B hereto. Such disbursement under a Requisition for Funds representing a 
portion of the principal amount of the Loan shall bear interest at the Interim Rate from the date of 
the disbursement; subject to the requirements set forth in Article IV hereof. 

Interest on the Interim Loan shall be payable on the Payment Dates set forth in the 
Project Specifics and shall be calculated upon the aggregate principal amount of the Interim Loan 
then advanced from the date of each disbursement until the delivery of the Authority's Bonds after 
which interest will accrue from said date of delivery at the Final Loan Rate. 

The tenn of the Interim Loan shall be the Period beginning with the disbursement by 
the Authority on behalf of the Governmental Agency of the amount set forth in Exhibit B and 
ending upon the date of delivery of the Authority's Bonds and the payment of the Interim Loan from 
the proceeds of said Bonds. Pursuant to the terms of the Indenture, the Interim Loan shall be due 
and payable on the next February 1 of the year that the General Assembly of the Commonwealth 
does not meet, unless the Authority shall have determined prior to such date that the amounts 
deposited in the Revenue Fund and the Debt Service Fund prior to the next Interest Payment Date 
will be sufficient to pay all interest and principal installments coming due on such Interest Payment 
Date. In addition, if the Authority fails to issue Bonds for the payment of the Interim Loan within 
three years from the date of this Assistance Agreement, the Interim Loan shall be payable in full 
unless the Authority agrees to other amortization provisions for the Interim Loan. 

Upon the deliveiy of the Authority's Bonds, the exact principal amount of the Final 
Loan shall be calculated based upon the Interim Loan, accrued interest on the Interim Loan then 
unpaid, and the Governmental Agency's pro rata share of the required Debt Service Reserve, market 
discount, and Costs of Issuance incurred by the Authority in connection with the issuance of its 
Bonds. 

Notwithstanding anything contained herein in the contrary, the Authority, in its sole 
discretion, may upon the request of the Governmental Agency elect to capitalize interest on the 
Interim Loan and defer the collection of interest due on the Interim Loan from the Governmental 
Agency until the deliveiy of the Authority's Bonds, at which time the amount of the Interest accrued 
on the Interim Loan at the Interim Rate shall be added to the principal amount of the Interim Loan 
and the principal amount of Governmental Agency's Final Loan increased accordingly. 
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Section 3.3. Governmentai A0ency's Right to Repay Intcri::n Lo'.'.~: ; Ter.nh12tica of 
Right. The Governmental Agency shall have the right to prepay and retire the entire amount of the 
Interim Loan at any time without Penalty upon written notice to the Authority no less than five (5) 
Business Days in advance of said prepayment. 

Notwithstanding the right granted under the preceding paragraph, upon the 
determination by the Authority of the approximate date of delivery of its Bonds, the Authority shall 
advise the Governmental Agency of its intention to proceed with the authorization of its Bonds and 
the Governmental Agency shall then have thirty (30) days from its receipt of said notice to exercise 
its option to prepay the Interim Loan. Upon the expiration of said thirty day period the 
\JOVCflllliC.ulal n.g1..fo.:y's riglu iu IJf(;pa/ u.i.. i.i.,.~.hl~ .i...•J.:..l ::,;;<:i. , ... ::•il!l.:~.;: fln<l C-~c terms Of° the 
Indenture shall govern the terms of the prepayment of all amounts owing the Authority from the 
Governmental Agency as set forth in Section 3.5 hereof 

Section 3.4. Amortization of Final Loan; Schedule of Payments Incorporated. Upon 
the delivery of the Authority's Bonds and the establishment of the Final Loan amount, the Authority 
shall calculate the Schedule of Payments reflecting the Governmental Agency's pro rata participation 
in the Authority's Bonds. 

As soon a practicable following the delivery of the Authority's Bonds, the Authority 
shall forward the Schedule of Payments to the Governmental Agency for review and acceptance, and 
upon the execution of the Schedule of Payments by the chief executive officer of the Governmental 
Agency, said Schedule of Payments shall automatically, without any further action by either of the 
parties to this Assistance Agreement, become a part of this Assistance Agreement as Exhibit F and 
shall be attached to the permanent executed copies of this Assistance Agreement. 

Interest on the Final Loan shall be payable on the dates set forth in the Schedule of 
Payments based, in part, upon the interest rate borne by the Bonds until the payment in full of the 
Governmental Agency's pro rata portion of the Authority's Bonds as reflected by the Schedule of 
Payments. Principal due on the Final Loan shall be payable in accordance with the Schedule of 
Payments. 

Section 3.5. Authority's Discretion Regarding Terms of Bonds; Prepayment of Final 
Loan Restricted. The terms upon which the Authority issues its Bonds to fund the Final Loan to the 
Governmental Agency shall be in accordance with the terms of the Indenture. The Authority, in its 
sole discretion, shall establish the terms of repayment and prepayment for its Bonds. 
Notwithstanding the foregoing, it is anticipated that the Authority's Bonds, and accordingly, the 
Governmental Agency's pro rata responsibility thereunder as represented by the Final Loan under 
the Schedule of Payments, will mature over the approximate Final Loan Term from the date of 
delivery of the Bonds, as set forth in the Project Specifics. 

The terms under which the Bonds of the Authority may be prepaid or redeemed prior 
to their stated maturities shall be established by the Authority in its sole discretion at the time of the 
authorization of the Bonds. The Governmental Agency shall be bound by the terms of prepayment 
established by the Authority for its Bonds which shall apply to the Governmental Agency's pro rata 
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. -· · . . . __ .... indebtedness represented by the Bonds. Any refinancing or defeasance of the 
Authority's Bonds shall be initiated at the sole discretion of the Authonty which shall determmc I.he 
terms of said refinancing; provided, however, that any such refinancing program shall not increase 
the annu:il obligations of the Governmental Agency under the Final Loan as represented by the 
Schedule of Payments without the prior written consent of the Governmental Agency. 

~ectiol! 3.G. Su~ordination of Loan. The Au~'!ority hereby agrees that the ;;:::cu..'it'j 
interest and source of payment for the Loan shall be inferior and subordinate to the security interest 
and source of payment for the Debt Obligations of the Governmental Agency payable from the 

. ' 

financings in accordance with Sections 3.7 and 5.6(D) hereof. 

Section 3.7. Parity Bonds. The Authority understands and agrees that the 
Govern.mental Agency may issue obligations ranking on a parity with the Final Loan with respect to 
a lien on the revenues of the System under the provisions of bond resolutions to be subsequently 
adopted by the Governmental Agency, provided that any such bond resolution shall require that the 
net revenues of the System (which may be adjusted to reflect recently enacted rates, new customers 
and the like) shall be at least sufficient to meet 1.10 times the debt service on the Final Loan and any 
obligations issued on a parity therewith; and provided further that a certificate executed by the 
Governmental Agency's accountants or consulting engineers evidencing compliance with such 
requirements shall be delivered to the Authority prior to the date any such obligations are issued. 
The Governmental Agency agrees to notify the Authority in writing at least (30) days in advance of 
the issuance of any additional obligations of Governmental Agency which shall be payable from the 
System, regardless of whether such obligations shall be on a parity with or subordinate to the Final 
Loan. The Authority agrees to cooperate with the Governmental Agency to the extent reasonably 
required in issuing such parity obligations. 
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CONDITIONS PRECEDENT TO DISBURSEMENT OF INTERIM LOAN; 
REQUISITION FOR FUNDS 

Section 4.1. Covenants of Governmental Agency and Conditions of Loan. By the 
execution of this Assistance Agreement, the Governmental Agency agrees that prior to any requests 
for the disbursement of all or a portion of the Interim Loan made hereunder, the Governmental 
Agency shall supply the Authority, if requested, appropriate documentation, satisfactory to the 
Authority, in its sole discretion, indicating the following: 

( .': rri. . • t 1-,., ' . • • ···: · . .J ? "::.' :' .'.J:!'Oflrl?..~e !"·:'!nilatory agency of the 
Commonwealth as may be designated by the Authority, and their respective duly authorized agents, 
shall have the right at all reasonable times, subject to prior notice to the Governmental Agency, to 
enter upon the Project and to examine and inspect same. 

(B) All real estate and interest in real estate and all personal property constituting 
the Project and the Project sites heretofore or hereafter acquired shall at all times be and remain the 
property of the Governmental Agency and constitute a part of the System. 

(C) In the event the Governmental Agency is required to provide financing for the 
Project from sources other than the Authority (as described in the Project Specifics) the Authority 
shall have the right to receive such reasonable proofs as it may require of the ability of the 
Governmental Agency to finance the costs of Construction of the Project over and above the Loan, 
prior to the disbursement by the Authority of any portion of the Interim Loan. 

(D) The Governmental Agency has done all things necessary to acquire all 
proposed and necessary sites, easements and rights of way necessary or required in respect of the 
Project and demonstrate its ability to construct the Project in accordance with the plans, design and 
specifications prepared for the Governmental Agency by the Engineers. 

(E) Actual construction and installation incident to the Project has been perfonned 
by either the lump-sum (fixed price) or writ price contract method, and adequate legal methods of 
obtaining public, competitive bidding will be employed prior to the awarding of the construction 
contract for the Project in accordance with Kentucky law. 

(F) The Project was not advertised or placed on the market for construction 
bidding by the Governmental Agency until the final ·plans, designs and specifications therefor have 
been approved by such state and federal agencies and authorities as may be legally required, and 
until written notification of such approvals were received by the Governmental Agency and 
furnished to the Authority. 

(G) The construction contract or contracts required the contractor to comply with 
all provisions of federal and state law legally applicable to such work, and any amendments or 
modifications thereto, together with all other applicable provisions of law, to cause appropriate 
provisions to be inserted in subcontracts to insure compliance therewith by all subcontractors subject 
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. .. ... _ .... .., ... - · r 

thereunder. 

(H) A work progress schedule utilizing a method of standard acceptance in the 
engineering community was prepared prior to the institution of construction in connection with each 
construction contract to indicate the proposed schedule as to completion of the Project, and same 
:. ~ .... ...... :u ... : ..... J rnuuti...:.r thereufl.:t ·~u indica~.:.: the actual L.OHst.mction prog:ci:ss of the Project. 

(I) All construction contracts were prepared so that federal participation costs, if 
:-:-:', --~d st~tc p?.rticipci.tion costs may be readily segregated :fi-om local participation cost1'. if any ~nr! 
r ._ · - . • • ''· . n --l : .• ,.- ·· - 1-. ,..... . .... ., _ tl.. .,~ "11 r" '>~,,. ,..;.., 1::- '>'1~ .,, .~ . :_""F'1t fi ·- •i':'li <>rj tO t)' ·' l-~VerP.J"lf'l"t:;i l 

Agency 1..vu1a be rc.u.u11j ileITilL.t.1 •. 

(J) The Construction, including the letting of contracts in connection therewith, 
conformed in all respects to applicable requirements of federal, state and local laws, ordinances, 
rules and regulations. 

(K) The Governmental Agency proceeded expeditiously with and completed the 
Project in accordance with the approved surveys, plans, specifications and designs or amendments 
thereto, prepared by the Engineers to the Governmental Agency and approved by state and federal 
agencies, but only to the extent such approvals were required. 

(L) If requested, the Governmental Agency will erect at the Project sites, signs 
satisfactory to the Authority noting the participation of the Authority in the financing of the Project. 

(M) Except as otherwise provided in this Assistance Agreement, the Governmental 
Agency shall have the sole and exclusive charge of all details of the Construction. 

(N) The Governmental Agency shall keep complete and accurate records of the 
costs of acquiring the project sites and the costs of Construction. The Governmental Agency shall 
permit the Authority, acting by and through its duly authorized representatives, and the duly 
authorized representatives of state and/or federal agencies to inspect all books, documents, papers 
and records relating to the Project at any and all reasonable times for the purpose of audit and 
examination, and the Governmental Agency shall submit to the Authority such documents and 
information as such public bodies may reasonably require in connection with the administration of 
any federal or state grants. 

(0) The Governmental Agency required that each construction contractor or 
contractors furnish an performance and payment bond in an amount at least equal to one hundred 
percent (100%) of the contract price or the portion of the project covered by the particular contract 
as security for the faithful performance of such contract. 

(P) The Governmental Agency required that each of its contractors and all 
subcontractors maintain during the life of the construction contract, worker's compensation 
insurance, public liability insurance, property damage insurance and vehicle liability insurance in 
amounts and on terms satisfactory to the Authority. Until the Project facilities are completed and 
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accepted by the Governmental Agency, the contractor, shall maintain builders risk insurance (fire 
and extended coverage) on a one hundred percent (100%) basis (completed va~ue form) on the 
insurable portion of the Project, such insurance to be made payable to the order of the Authority, the 
Governmental Agency, the prime contractor, and all subcontractors, as their interests may appear. 

(Q) The Governmental Agency provided and maintained competent and adequate 
resident engineering services covering the supervision and inspection of the development and 
construction of the Project, and bearing the responsibility of assuring that Construction conforms to 
the approved plans, specifications and designs prepared by the Engineers. Such resident engineer 
shall certify to the Authority, any involved state or federal agencies, and the Governmental Agency 
at the completion of construction that construction is in accordance with the approved plans, 
:-;p~cificaticns and designs, or, ?;':irr.'.:i:!d amendments ther-.::u. 

(R) The Governmental Agency shall demonstrate to the satisfaction of the 
Authority the legal capability of the Governmental Agency to enact, adopt, levy, charge, collect, 
enforce and remit to the Authority the Service Charges of the Governmental Agency described in the 
Schedule of Service Charges attached to and made a part of this Assistance Agreement as Exhibit C 
and submit proof satisfactory to the Authority that the Service Charges are in full force and effect as 
of the submission of the initial Requisition for Funds. 

Section 4.2. Disbursements of Interim Loan; Requisition for Funds. The 
Governmental Agency may submit to the Authority (or the Trustee acting on behalf of the 
Authority, if so designated) a Requisition for Funds during the first ten days of each month (or such 
other designated period as is acceptable to the Authority), in substantially the same form as that 
attached to this Assistance Agreement as Exhibit B and made a part hereof, accompanied by, to the 
extent requested by the Authority, the following documentation: 

(A) A full and complete accounting of the costs of the Project to be obligated by 
contract or otherwise during the month in question, or already obligated and not included in any 
previous accounting; 

(B) A full and complete accounting of any costs of the Project paid by the 
Governmental Agency from its own funds with the approval of the Authority and not included in 
any previous accounting for which it seeks reimbursement; 

(C) The contractor's estimate of work performed during the preceding month 
pursuant to construction contracts for the Project and payment thereunder due, together with the 
Engineer's and Governmental Agency's approval thereof for payment by the Authority directly to the 
contractor. 

Upon the Authority's receipt of the Requisition for Funds, and such additional 
documentation as it may require, the Authority may direct the Trustee to remit the amount requested 
to the Governmental Agency as a draw upon the Loan. 
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CERTAIN COVENANTS OF THE GOVERNMENTAL AGENCY; 
PAYMENTS TO BE MADE BY GOVERNMENTAL AGENCY TO THE AUTHORITY 

Section 5.1. Imposition of Service Charges. The Governmental Agency hereby 
irrevocably covenants and agrees to comply with all of the tenns, conditions and requirements of 
this Assistance Agreement, pursuant to which the Loan is to be made by the Authority to the 
Governmental Agency as specified herein and in the Act and the Indenture. The Governmental 
Agency hereby further irrevocably covenants and agrees that it already has, or will, to the extent 
necessary, immediately impose Service Charges upon all persons, finns and entities to whom or 
\vh.kr. ::;..::•.-:::es are provided b:,' 6e S~rstem, s~1ch Service C!"i::irge~ to be no less than as set forth ;,... 
Exhibit C annexed hereto. If so required, such Service Charges shall be in addition to all other rates, 
rentals and service charges of a similar nature of the Governmental Agency now or hereafter 
authorized by law, and now or hereafter being levied and collected by the Governmental Agency 
and shall be levied and collected solely for the purpose of repaying to the Authority all sums 
received from the Authority as representing the Loan in respect of the Project. 

Section 5.2. Governmental Agency's Obligation to Repay Loan. The obligation of the 
Governmental Agency to repay to the Authority the amount of the Final Loan from the Service 
Charges shall not be revocable, and in the event that services supplied by the Project shall cease, or 
be suspended for any reason, the Governmental Agency shall continue to be obligated to repay the 
Final Loan from the Services Charges. In the event the Governmental Agency defaults in the 
pa)'nlent of any Service Charges to the Authority, the amount of such default shall bear interest at 
the Final Loan Rate, or ten percent (10%) per annum, whichever is the greater, from the date of the 
defalJlt until the date of the payment thereof. 

Section 5.3. Covenant to Adjust Service Charges. In the event, for any reason, the 
Schedule of Service Charges shall prove to be insufficient to provide to the Authority the minimum 
surnsset forth in the Schedule of payments, the Governmental Agency hereby covenants and agrees 
that i will, upon notice by the Authority, to the full extent authorized by law, both federal and state, 
immediately adjust and increase such Schedule of Service Charges, or immediately commence 
proc1edings for a rate adjustment and increase with all applicable regulatory authorities, so as to 
proV,de funds sufficient to pay to the Authority the minimum sums set forth in the Schedule of 
PaY'X'Uents. 

Section 5.4. Adequacy of Service Charges. The Service Charges herein covenanted to 
be i:inposed by the Governmental Agency shall be fixed at such rate or rates (and it is represented 
that he Schedule set forth in Exhibit C hereto so qualifies), as shall be at least adequate to pay the 
Esti"Jlated Annual Debt Service payments set forth in the Project Specifics and, upon the 
esta.llishment of the Schedule of Payments, to make the payments at the times and in the amounts 
set :tirth in the Schedule of Payments, subject to necessary governmental and regulatory approvals. 

The Service Charges imposed by the Governmental Agency shall be paid by the users 
of 1:)e System and accordingly the Project not less frequently than the Service Charge Payment 
Per:i.d set forth in the Project Specifics, and shall be remitted to the Authority by the Governmental 
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Agency with a report showing collections and any delinquencies. A report of all collections and 
delinquencies shall be made at least semi-annually on or before each Payment Date identified in the 
Proiect Specifics or Schedule of Payments, as applicable. 

Section 5.5. Covenant to Charge Sufficient Rates; Reports; Inspection. The 
Governmental Agency hereby irrevocably covenants and agrees with the Authority: 

(A) That, as aforesaid, it will at all times impose prescribed, charge and collect the 
Service Charges set forth in Exhibit C hereto for the services of the Project as shall result in net 
revenues to the Governmental Agency at least adequate to provide for the payments to the Authority 
required by this Assistance Agreement. 

(B) That it will furnish to the Authority not less than annually reports of the 
operations and income and revenues of the Project, and will permit authorized agents of the 
Authority to inspect all records, accoWlts and data of the project at all reasonable times. 

(C) That it will collect, account for and promptly remit to the Authority those 
specific revenues, funds, income and proceeds derived from Service Charges incident to this 
Assistance Agreement. 

(D) That it will notify the Authority in writing of its intention to issue bonds or 
notes payable from the revenues of the System not less than thirty (30) days prior to the sale of said 
obligations. 

Section 5.6. Segregation of FWlds. The Governmental Agency shall at all times 
account for the income and revenues of the System and distinguish same from all other revenues, 
moneys and funds of the Governmental Agency, if any. 

Section 5.7. Mandatory Sewer Connection. In the event that the Project consists of 
sanitary sewer facilities, the Governmental Agency hereby irrevocably covenants and agrees with 
the Authority that it will, to the maximum extent permitted by Kentucky law, and by means of 
ordinance, or other appropriate legislative order or action, mandatorily require the connection to and 
use of, the sanitary sewers constituting the Project by all persons owning, renting or occupying 
premises generating pollutants where such sanitary sewers are reasonably available to such 
premises, and to exhaust, at the expense of the Governmental Agency, all remedies for the collection 
of Service Charges, including, either directly or indirectly, pursuant to authority granted by Sections 
96.930 to 96.943, inclusive, of the Kentucky Revised Statutes, and the Act, causing termination of 
water services to any premises where the bill for sewer services is delinquent and foreclosure and 
decretal sale in respect of improvement benefit assessments which are delinquent. 

Section 5.8. Termination of Water Services Delinquent Users. In the event the Project 
consists of water facilities the Governmental Agency covenants and agrees that it shall, pursuant to 
applicable provisions of law, to the maximum extent authorized by law, enforce and collect the 
Service Charges imposed upon users of the Project and facilities constituting the System, and will 
promptly cause water service to be discontinued to any premises where any billing for such facilities 
and services shall not be paid in a timely manner. 
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ARTICLE VI 

OTHERCOVENANTSOFTHEGOVER.N11ENTALAGENCY 

Section 6.1. Further Assurance. At any time and all times the Governmental Agency 
"}}:')11 ""' f ... ~ ;JC: it J'T' (l' / he author"'"',.! hv l ~" ' "'"'"" ma]rP ,..1,-, "Vi;>r.p tP r ~1 · ~"'"Jpnnn .,,.,,~ ,.:ff'Jj,_rp .- .,l! 

and every such further resolutions, acts, deeds, conveyances, assignments, transfers and assurances 
as may be necessary or desirable for the better assuring, conveying, granting, assigning and 
confi nnirw a~ l 2nrl sir. '!uhr the ri ~!-it~ ~sset!" ~rir:l rc>"~nnr "' l-if'r0 i11 oledf!rd or 2ssignrrl , er intended so 

· 1 • I . , ;. , ...... . ....., . .. 

Section 6.2. Completion of Project. The Governmental Agency hereby covenants and 
agrees to proceed expeditiously with and promptly complete the Project in accordance with the 
plans, designs and specifications prepared by the Engineers for the Governmental Agency. 

Section 6.3. Establishment of Completion Date. The completion date for the Project 
shall be evidenced to the Authority by a certificate signed by the Engineer and an authorized 
representative of the Governmental Agency stating that (i) the Construction has been completed and 
all labor, services, materials, supplies, machinery and equipment used in such Construction have 
been paid for, (ii) all other facilities necessary in connection with the Project have been acquired, 
constructed, equipped and installed and all costs and expenses incurred in connection therewith have 
been paid, (iii) the Project and all other facilities in connection therewith have been acquired, 
constructed, equipped and installed to his satisfaction. 

Section 6.4. Commitment to Operate. The Governmental Agency hereby covenants 
and agrees to commence operation of the project immediately on completion of construction and not 
to discontinue operations or dispose of such Project without the approval of the Authority. 

Section 6.5. Continue to Operate. The Governmental Agency hereby covenants and 
agrees to continuously operate and maintain the project in accordance with applicable provisions of 
federal and state law and to maintain adequate records relating to said operation; said records to be 
made available to the Authority upon its request at all reasonable times. 

Section 6.6. Tax Covenant. In the event the Authority issues Bonds which are 
intended to be excludable from gross income for federal income tax purposes to provide the funds 
for the Final Loan, the Governmental Agency shall at all times do and perform all acts and things 
permitted by Jaw and necessary or desirable in order to assure such exclusion and shall take such 
actions as may be directed by the Authority in order to accomplish the foregoing. The 
Governmental Agency shall not permit (i) the proceeds of the Loan to be used directly or indirectly 
in any trade or business, (ii) its payments hereunder to be secured directly or indirectly by property 
to be used in a trade or business, (iii) any management agreement for the operation of the System or 
(iv) any federal guarantee of its obligations hereunder without the prior written consent of the 
Authority. The Governmental Agency will not acquire or pledge any obligations which would cause 
the Bonds to be "arbitrage bonds" within the meaning of the Code. 
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Section 6.7. Accounts and Reports. The Governmental Agency shall at all times 
keep, or cause to be kept, proper books ofrecord and account in which complete and accurate entries 
shall be made of all its transactions relating to the System, which shall at all reasonable times be 
subject to the inspection of the Authority. 

Section 6.8. Financial Statements. Within ninety (90) days after the end of each fiscal 
j':.c:: c: :.'le Gov'::m..r:i~~tc>l Agenc::/ , tl1e Govc:n..":ler:.!:!! .A;cr.cy ~~r1! prov!de ~o th-:- Authority, 
itemized financial statements of income and expense and a balance sheet in reasonable detail, 
certified as accurate by a finn of independent certified public accountants or the Auditor of Public 
.~ r:-nl!-t'" f"lf t~~ r,., .,.J"'"'rinw~~ Jtli /11~ fin::inri o:i.l ir.fonn::itirri r rnst be sntisfactorv to the Authority as 

T 1-~-,, :;-.,n rr''°' ' "'!lf "'·,rl i·, ,~ "'r!=• ' "'t-::1 i :1 :~c:C(: ·c;;i r r · i~ W;\d. I •r· r · aiJy ~·.:'.i'0")leC1 C!1;CCU:i1lJC~' j,zinciples On 
a basis cons1stcru wrn1 pnor pra1.;t1Ge w 11t;::,;:, spec1i.i.LJ.i.ly ncted thereon. With s~1..u .Ll ....... 1.-1ut 

statements, the Governmental Agency shall furnish to the Authority a certificate stating that, to the 
best knowledge of the authorized representative signing such certificate, no default under this 
Assistance Agreement exists on the date of such certificate, or if any such default shall then exist, 
describing such default with specificity. 

Section 6.9. General Compliance With All Duties. The Governmental Agency shall 
faithfully and punctually perfonn all duties with reference to the System required by the 
Constitution and laws of the Commonwealth, and by the terms and provisions of the this Assistarice 
Agreement and any other Debt Obligations. 

Section 6.10. System Not to Be Disposed 0£ The Governmental Agency covenants 
and agrees that, until satisfaction in full of its obligations hereunder, it will not sell, mortgage, or in 
any manner dispose of, or surrender control or otherwise dispose of any of the facilities of the 
System or any part thereof without the prior written consent of the Authority, which consent shall 
not be unreasonably withheld (except that the Governmental Agency may retire obsolete and worn 
out facilities, and sell same, if appropriate). 

Section 6.11. General. The Governmental Agency shall do and perfonn or cause to 
be done and perfonned all acts and things required to be done or performed by or on behalf of the 
Governmental Agency under the provisions of the Act and this Assistance Agreement in accordance 
with the terms of such provisions. 

ARTICLE VII 

MAINTENANCE, OPERATION, INSURANCE AND CONDE:rv!NATION 

Section 7 .1. Maintain System. The Governmental Agency agrees that during the 
entire term of this Assistance Agreement, it will keep the Project, including all appurtenances 
thereto, and the equipment and machinery therein, in good and sound repair and good operating 
condition at its own cost so that the completed Project will continue to provide the services for 
which the System is designed. 

Section 7.2. Additions and Improvements. The Governmental Agency shall have the 
privilege of making additions, modifications and improvements to the sites of the Project, and to the 
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• luJ c -.. . h.:,i:;1i .1..;om ume to Lime provided that said additions, modificatiorn 
impair the operation or objectives of the Project. The Cost of such ad 
improvements shall be paid by the Governmental Agency, and the same !..uuu oc Ul\.. .t''vr·- . 1; v~ · ··' 

Governmental Agency and shall be included under the tenns of this Assistance Agreement as part of 
the site of the Project, or the Project, as the case may be. Nothing herein contained shall be 
construed as precluding the Authority and the Governmental Agency from entering into one or more 
supplementary Assistance Agreements providing for an additional Loan or Loans in respect of 
additional Projects undertaken by the Governmental Agency. 

Sf'r tinn 7.3. Comrli~nce with ~tate ~nr f P.deral Standards. The Governmental 

with the water quality standards, H any, estabhshed by any state ur feacrai agency. fnc: 
Governmental Agency agrees that qualified operating personnel properly certified by the 
Commonwealth will be retained to operate the Project during the entire tenn of this Assistance 
Agreement. 

Section 7.4. Access to Records. The Governmental Agency agrees that it will pennit 
the Authority and any state or federal agency and their respective agents to have access to the 
records of the Governmental Agency pertaining to the operation and maintenance of the Project at 
any reasonable time following completion of construction of the project, and commencement of 
operations thereof. 

Section 7.5. Covenant to Insure - Casualty. The Governmental Agency agrees to 
insure the Project facilities in such amount as like properties are similarly insured by political 
subdivisions similarly situated, against loss or damage of the kinds usually insured against by 
political subdivisions similarly situated, by means of policies issued by reputable insurance 
companies duly qualified to do such business in the Commonwealth. 

Section 7.6. Authority as Named Insured. Any insurance policy issued pursuant to 
Section 7.5 hereof, shall be so written or endorsed as to make losses, if any, payable to the 
Governmental Agency, and to the Authority, as their interests may appear. 

Section 7.7. Covenant to Insure - Liability. The Governmental Agency agrees that it 
will carry public liability insurance with reference to the Project with one or more reputable 
insurance companies duly qualified to do business in the Commonwealth, insuring against such risks 
(including but not limited to personal inquiry, death and property damage) and in such amounts as 
are set forth in the Project Specifics, and naming the Authority as an additional insured. 

Section 7.8. Covenant Regarding Worker's Compensation. Throughout the entire 
term of this Assistance Agreement, the Governmental Agency shall maintain worker's compensation 
coverage, or cause the same to be maintained. 

Section 7.9. Application of Casualty Insurance Proceeds. If, prior to the completion 
of the term of this Assistance Agreement, the Project shall be damaged or partially or totally 
destroyed by fire, windstorm or other casualty, there shall be no abatement or reduction in the 
amount payable by the Governmental Agency pursuant to the terms of this Assistance Agreement 
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and the Governmental Agency will (1) promptly repair, rebuild or restore the Project damaged or 
destroyed; and (2) apply for such purpose so much as may be necessary of any net proceeds of 
insurance resulting from claims for such losses, ns wel! as any :'. ~':':tio·1:::1 . ·· .. -:~-) ~ of LL .. 
Governmental Agency necessary therefor. All net proceeds of insurance resulting from claims for 
such losses shall be paid to the Governmental Agency, and shall be promptly applied as herein 
provided. 

Section 7.10. Eminent Domain. In the event that title to, or the temporary use of, the 
Project, or any part thereof, shall be taken under the exercise of the power of eminent domain by 
any governmental body or by any person acting under governmental authority, there shall be no 
abatement or reduction in the minimum amounts payable by the Governmental Agency to the 
' · .,.: '" "'' ':"= ~!~ • '· ·. ,. ..,. · 1 · • • ~ · r ,\ - . .,,,......,f"rt ~'!~ ~~, .. ?t'I'~ :ill net nrnceeds r~ceived 

from any award made in such eminent domain proceedings shall be paid to and held by the 
Governmental Agency in a separate condemnation award account and shall be applied by the 
Governmental Agency in either or both of the following ways, as shall be determined by the 
Governmental Agency in its sole discretion: 

(A) The restoration of the improvements located on the project sites to 
substantially the same condition as prior to the exercise of said power of eminent domain; or 

(B) The acquisition of additional property, if necessary, and the acquisition of 
additional facilities by construction or otherwise, equivalent to the Project facilities, which 
property and facilities shall be deemed to be a part of the Project sites and a part of the Project 
facilities and to be substituted for Project facilities so taken by eminent domain, without the 
payment of any amount other than herein provided, to the same extent as if such property and 
facilities were specifically described herein. 

Any balance of the net proceeds of the award in such eminent domain proceedings 
aftei the carrying out of the mandatory proceedings stipulated in (A) and (B) of this Section 7.10, 
shall be paid to the Governmental Agency upon delivery to the Authority of a certificate signed by 
an ciuthorized officer of the Governmental Agency to the effect that the Governmental Agency has 
conplied with either subparagraph (A) or (B), or both, of this Section, and written approval of such 
certificate by an authorized officer of the Authority. In no event will the Governmental Agency 
vobntarily settle or consent to the settlement of any prospective or pending condemnation 
pro<eedings with respect to the project or any part thereof without the written consent of the 
Au1hority. 

ARTICLEVIIl 

EVENTS OF DEFAULT AND REMEDIES$ 

Section 8.1. Events of Default Defined. The following will be "Events of Default" 
undr this Assistance Agreement and the term "Event of Default" or "Default" will mean, whenever 
it isused in this Assistance Agreement, any one or more of the following events: 
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(B) Failure by the Governmental Agency to observe or perform any covenant, 
condition or agreement on its part to be observed or performed, other than as referred to in 
subsection (A) of this Section, for a period of thirty (30) days after written notice specifying 

" • • " • • ' • • ,,,.... - ....... ' 1 

"J • ... - . .. ff .. 

Agency by the Authority unless the Authority agrees in writing to an extension of such time 
prior to its expiration; provided, however, if the failure stated in the notice cannot be corrected 
witH 11 trr ..,.,,,]ical:Jle vr rinrl tlie Autl1n ritv will not UT' r 0 ac;or.ah!v withhold its consent to an 

.. . - ~ 

-
the applicable period and diligently pursued until such failure is corrected. 

(C) The dissolution or liquidation of the Governmental Agency, or the voluntary 
initiation by the Governmental Agency of any proceeding under any federal or state law 
relating to banlauptcy, insolvency, arrangement, reorganization, readjustment of debt or any 
other fonn of debtor relief, or the initiation against the Governmental Agency of any such 
proceeding which will remain undismissed for sixty ( 60) days, or the entry by the 
Governmental Agency into an agreement of composition with creditors or the failure generally 
by the Governmental Agency to pay its debts as they become due. 

(D) A default by the Governmental Agency under the provisions of any 
agreements relating to its Debt Obligations which would in the opinion of the Authority 
materially and adversely affect the performance of the obligations of the Governmental 
Agency under the Agreement. 

Section 8.2. Remedies on Default. Whenever any Event of Default referred to in 
Section 8.1 has occurred and is continuing, the Authority may, without any further demand or 
notice, take one or any combination of the following remedial steps: 

(A) Declare all payments due hereunder, as set forth in the Project Specifics of the 
Schedule of Payments to be immediately due and payable. 

(B) Exercise all the rights and remedies of the Authority set forth in the Act. 

(C) Take whatever action at law or in equity may appear necessary or desirable to 
enforce its rights under this Assistance Agreement. 

Section 8.3. Appointment of Receiver. Upon the occurrence of an Event of Default, 
and upon the filing of a suit or other commencement of judicial proceedings to enforce the rights of 
the Authority under this Assistance Agreement, the Authority shall be entitled, as a matter of right, 
to the appointment of a receiver or receivers of the System and all receipts therefrom, pending such 
proceedings, with such power as the court making such appointment shall confer; provided, 
however, that the Authority may, with or without action under this Section, pursue any available 
remedy to enforce the payment obligations hereunder, or to remedy any Event of Default. 
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Section 8.4. No Remedy Exclusive. No remedy herein conferred upon or reserved to 
the Authority is intended to be.exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at law 
or in equity. No delay or omission to exercise any right or power accruing upon any default will 
impair any such right or power and any such right and power may be exercised from time to time 
and as often as may be deemed expedient. 

Section 8.5. Consent to Powers of Authority Under Act. The Governmental Agency 
hereby acknowledges to the Authority its understanding of the provisions of the Act, vesting in the 
Authority certain powers, rights and privileges in respect of the Project upon the occurrence of an 
Event of Default. and the Gowmmental Agencv hereby covenants and agrees that if the Authority 

, . ·ovemmental Agency shall take no 
action of any nature whatsoever calculated to inhibit, nullify, void, delay or render nugatory such 
actions of the Authority in the due and prompt implementation of this Assistance Agreement. 

Section 8.6. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to the 
particular breach so waived and will not be deemed to waive any other breach hereunder. 

Section 8.7. Agreement to Pay Attorneys' Fees and Expenses. In the event that either 
party hereto will default under any of the provisions hereof and the non-defaulting party employs 
attorneys or incurs other expenses for the enforcement of performance or observance of any 
obligation or agreement on the part of the defaulting party herein contained, the defaulting party 
agrees that it will pay on demand therefor to the non-defaulting party the fees of such attorneys and 
such other expenses so incurred by the non-defaulting party. 

ARTICLE IX 

:MISCELLANEOUS PROVISIONS 

Section 9.1. Approval not to be Unreasonably Withheld. Any approval of the 
Authority required by this Assistance Agreement shall not be wrreasonably withheld and shall be 
deemed to have been given on the thirtieth (30th) day following the submission of any matter 
requiring approval to the Authority, unless disapproved in writing prior to such thirtieth (30th) day. 
Any provision of this Assistance Agreement requiring the approval of the Authority or the 
satisfaction or the evidence of satisfaction of the Authority shall be interpreted as requiring action by 
an authorized officer of the Authority granting, authorizing or expressing such approval or 
satisfaction, as the case may be, unless such provision expressly provides otherwise. 

Section 9.2. Approval. This Agreement is made subject to and conditioned upon, the 
approval of this Assistance Agreement by the Secretary of the Finance and Administration Cabinet. 

Section 9.3. Effective Date. This Assistance Agreement shall become effective as of 
the date first set forth hereinabove and shall continue in full force and effect until the date the 
obligations of the Governmental Agency pursuant to the provisions of this Assistance Agreement 
have been fully satisfied. 

21 



Section 9.4. Binding Effect. This Assistance Agreement ··' • ~·· , . _, '·. . . . . 
shall inure to the benefit of the parties hereto, and to any person, officer, board, deparnnent, agency, 
municipal corporation, or body politic and corporate succeeding by operation of law to the power 
and duties of either of the parties hereto. This Assistance Agreement shall not be revocable by either 
of the parties, nor assignable by either party without the written consent of the other party. 

Section 9.5. Severability. In the event that any provision of this Assistance 
Agreement will be held invalid or unenforceable by any court of competent jurisdiction, such 
hoJt:~ irirr •. ,·ill not inv'Jlidate or rend~r 1menforr,.,1ble any other ;>rovision hereof. 

Section 9.6. Execution in L.ounterpans. HllS n.;;sistanct:: n.gicem1:.u~ i.ai.1 uc 

simultaneously executed in several counterparts, each of which will be an original and all of which 
will constitute but one and the same instrument. 

Section 9.7. Applicable Law. This Assistance Agreement will be governed by and 
construed in accordance with the laws of the Commonwealth. 

Section 9.8. Venue. The parties hereto agree that in the event of a default by the 
Governmental Agency pursuant to the provisions of Article 8 of this Agreement, the Authority shall, 
to the extent permitted under the laws of the Commonwealth, have the right to file any necessary 
actions with respect thereto in Franklin Circuit Court. 

Section 9.9. Captions. The captions or headings herein are for convenience only and 
in no way define, limit or describe the scope or intent of any provisions or sections of this Assistance 
Agreement. 
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to be executed by their respective duly authorized officers as of the day and year above written. 

ATTEST: 

ATTEST: 

Title: Secretary 

APPROVED: 

KENTUCKY INFRASTRUCTURE 
AUTHORITY 

-.-- -- ------ ~- -- ·-

GOVERN11ENTAL AGENCY: 

WEBSTER COUNTY WATER DISTRICT 

By:;/tf4/~-' 
Title: Chairman 

EXAMINED: 
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GOVERNMENTAL AGENCY: 

Name: 
Address: 

Contact Person: 

..... I • 
Ii. ... , ... , .... 

ENGINEERS: 

Name: 
Address: 

Contact Person: 
Telephone: 

SYSTEM: Drinking Water 

PROJECT: 

.._ .. .. ~IT :, 

PROJECT SPECIFICS 
C98-03 

Webster County Water District 
Post Office Box 320 
Dixon, Kentucky 42409 

Barbara Townsend, General Manager 
Damon R. Tally, Attorney 

Neel-Schaffer, Inc. 
Suite 31 O Hobbs Building 
4205 Hillsboro Road 
Nashville, Tennessee 37215 

Chet Rhodes 
(615) 383-8420 

The Webster County Water District project consists of constructing a raw water intake structure and 
related facilities on the bank of the Green River, installing a raw water transmission line from the 
Intake structure to the existing water treatment plant, and expanding and renovating the existing water 
treatment plant. 

PROJECT COST: 

A. Water Treatment Plant Expansion & Renovation 
B. Intake Structure 
c. 
D. 
E. 
F. 
G. 
H. 
I. 
J. 
K. 
L. 

Raw Water Line 
Acquisition 
Engineering Design 
Engineering Inspection 
Interest 
Administration/ Legal 
Geotechnical Investigation 
Survey 
Planning 
Contingencies 

Total Budget 

FUNDING SOURCES: 

A. KIA Fund C Loan 
B. LGEDF 
C. Applicant 

Total Funding 

4,091,190 
877,877 
238,~43 

25,000 
349,683 
130,816 
100,000 

58,000 
30,000 
2,000 
2,000 

260,400 
6, 165,911 

4,000,000 
2,000,000 

165,911 
6,165,911 



TOTAL LOAN: 

LuAN AMOUNT: 
LOAN RATES: 
ADMINISTRATIVE FEE: 
LOAN TERM: 
DEFAULT RATE: 

ESTIMATED ANNUAL DEBT SERVICE: 

$4,000,000 
7.00% Estimated 
0.20% 
30 years 
10.00% 

$375,667 

PAYMENT DATES: The December 1 or June 1 succeeding the first draw which is at least three months, 
but no more than nine months, after the first draw. 

Issue 
KIA Fund C Loan 1993 Series E 
KIA Fund 8 Loan 
Revenue Bonds Series 1994 

LIABILITY INSURANCE COVERAGE: 

Death or Personal Injury (per person) 
Death or Personal Injury (per occurrence) 
Property Damage on System 

Balance 
$404,833 
$599,607 

$1,665,000 

$3,000,000 
$3,000,000 
$5, 861. 500 

Maturity 
7/1/13 

12/1/16 
5/1/14 



RequestNo. 1 

Original sent to: 

EXHIBITB 

REQUEST FOR PAYMENT WITH RESPECT TO 
ASSISTANCE AGREENIENT DATED JANUARY 1, 2000 

Kentucky Infrastructure Authority 
Room 261, Capitol Annex 
i:-, • .,..,J - ~nrt T" ,-- •~1ck-;• tl(\t;()~ 

FROM: Webster County Water District ("Governmental Agency") 

Gentlemen: 

Dated 

The above identified Governmental Agency has entered into an Assistance Agreement with the 
Kentucky Infrastructure Authority (the "Authority") for the pennanent financing of the acquisition 
and construction of facilities described in the Assistance Agreement as the "project". 

Pursuant to the Assistance Agreement, we hereby certify that we have incurred the following 
expenses in connection with the Project and that the Authority's funding share of these expenses is in 
the aI11ount so denoted in this request totaling $ ___ _ 

Documentation supporting the expenses incurred and identified per this request are attached. 

ELIGIBLE PROJECT EXPENSES INCURRED 

Conlractor 

Total 

B-1 

Expenses 
Incurred 



Totals 

ALLOCATION OF FUNDING FOR EXPENSES 

Portion of 
Expe'l~P" t1i;., Rer:11,,.st 

Portion of Expenses 
Tnt-:il tn DatP. 

Respectfully submitted, 

Governmental Agency 

B-2 



\..,t;rtlllCaLe 0 1 L-OI"lliUttmg Engineers as to 
Payment Request 

The undersigned, a duly qualified and licensed Engineer hereby certifies that he or she represents the 
. ~ ' .. ~ . . - 1- . • . . . - - -- ~--

, • ·- - - .. ~-'·' · ....... · · - -<1• ... 1 ,.., • .· • t .... J ,,_ • ... . . 
expenses represented in this request were duly incurred for the Construction of the "Project," that the 
Authority's funding share of these expenses is accurately represented and that such expenses have 
not been the subject of any request for disbursement previously submitted. 

Engineer/Consultant 

Firm Name 

B-3 



EXHIBITC 

SCHEDULE OF SERVICE CHARGES 

APPENDIX TO AN ORDER OF THE KENTUCKY PUBLIC SERVICE 
COMMISSION IN CASE NO. 98-182 DATED APRIL 1, 1999 

,,. t • .: ,.,,.. ,.. ..., ... ':"",. --~ ·"""'1 .. ..., ... - ...... - ... • • j l -

served by the Webster County Water District. All other rates and charges not 

specifically mentioned herein shall remain the same as those in effect under authority of 

the Commission prior to the effective date of this Order. 

MONTHLY RA TES 

First 2,000 Gallons $17.50 Minimum Bill 
Next 4,000 Gallons 7.95 Per 1,000 Gallons 
Next 94,000 Gallons 6.95 Per 1,000 Gallons 
Over 100,000 Gallons 4.19 Per 1,000 Gallons 

Wholesale Rate $3.70 Per 1,000 Gallons 
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RESOLUTION ---
RESOLUTION OF THE WEBSTER COUNTY WATER DISTRICT APPROVING 
AND AUTHORIZING AN ASSISTANCE AGREErvIBNT BETWEEN THE 
'WEBSTER COUNTY WATER DISTRICT AND THE KENTUCKY 
INFRASTRUCTURE AUTHORITY. 

~- ,....-'FT.'F 1'\ S. tl;p :>0.,rcl of r,.,..-..,,fo.sio~e:~:~ (the "G<w~rnforr A11th0ritv11
) of the 

, . ... ..... ~ ... . • ... ihj \~~ai.cr :Ji~•T i · .... . ("Gc·. ~ .• · .... iiv!m ... Agvui.;/'J ~ • .:lS pre r'icusl:,· dete;:r_'. ... :: :~:.: 1'-::·· ... ' 
the public interest to acquire and construct certain facilities and improvements to the Governmental 
Agency's Wastewater System (the 11Project11

) and 

WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to permanently 
finance the construction of the Project; and 

WHEREAS, in order to obtain such monies, the Governmental Agency is required to 
enter into an Assistance Agreement with the Authority; 

NOW, THEREFORE, BE IT RESOLVED by the Webster County Water District, as 
follows: 

SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the purpose of providing the necessary financing to 
the Governmental Agency for the Project. 

SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, and 
to otherwise act on behalf of the Governmental Agency to effect such financing. 

SECTION 3. That this resolution shall talce effect at the earliest time provided by law. 

ADOPTED on 
~------~ 

Chairman 
Attest: 

Title: Secretary 
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CERTIFICATE 

T '
1

• • •• • · -• .-": .-.- .~-· ""'~"',_,' r .~,.,--+:~ , tl,., ~ T .,r.- t~"' '"'•11v '"'. '1"1l;f1cd and actin~ Secretary o.f 
uie vv t:u.:>ler \...uuu~1 , • iiLcL v1su1c.L; ui.a:L ull; luri::5umg i<> a 1-u.1, u:u1;; wiJ correct copy of a Resolution 
adopted by the District at a meeting duly held on , 1999; that said official action 
appears as a matter of public record in the official records or journal of the governing authority; that 
s:!id m~eting W?..s held iP.. accordance with al! ~pplkab!e req!1irement.s of Kenturky law. including 
KRS 61.810, 61.815, 61.820 and 61.825; that a quorum was present at said meeting; that said 
official action has not been modified, amended, revoked or repealed and is now in full force and 
eff<>ct. 

11~ 'l bSTilvIONY W.tibRbuF, witness my signature this __ day of 
,2000. ------

Secretary 
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EXHIBITE 

OPINION OF COUNSEL 

[Letterhead of Counsel to Governmental Agency] 

Kentucky Infrastructure Authority 
Room 261, Capitol Annex 
Frankfort, Kentucky 

[Date] 

RE: Assistance Agreement by and between Kentucky Infrastructure Authority and Webster 
County Water District dated as of January 1, 2000 

Ladies and Gentlemen: 

The undersigned is an attorney at law duly admitted to the practice of law in the 
Commonwealth of Kentucky and is legal counsel to the Webster Cowity Water District (hereinafter 
referred to as the "Governmental Agency"). I am familiar with the organization and existence of the 
Governmental Agency and the laws of the Conunonwealth applicable thereto. Additionally I am 
familiar with the infrastructure project (the "Project") with respect to which the Assistance 
Agreement by and between the Kentucky Infrastructure Authority ("Authority") and the 
Governmental Agency is being authorized, executed and delivered. 

I have reviewed the form of Assistance Agreement by and between the Authority and 
the Governmental Agency, the resolution of the governing authority authorizing the execution and 
delivery of said Assistance Agreement and the plans, designs and specifications prepared by the 
Engineers for the Governmental Agency with respect to the Project. 

Based upon my review I am of the opinion that: 

1) The Governmental Agency is a duly organized and existing political 
subdivision or body politic of the Commonwealth of Kentucky validly existing under the 
Constitution and statutes of the Commonwealth of Kentucky. 

2) The Assistance Agreement has been duly executed and delivered by the 
Go"'emmental Agency and is a valid and binding obligation of the Governmental Agency 
enfilrceable in accordance with its terms, except to the extent that the enforceability thereof may be 
limited by equitable principles and by banlauptcy, reorganization, moratorium, insolvency or similar 
laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' rights or 
remedies generally. 
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. " 

into, perform and consurrunate all transactions contemplated by the Assistance Agreement, and (ii) 
to execute and deliver the docwnents and instruments to be executed and delivered by it in 
connection with the construction of the Project. 

4) The Service Charges, as defined in the Assistance Agreement, are in full force and 
effoc! m1d ~::·,1:;: be':!;:: duly ai:id !:nvfi 1lJy adopt~d h~, the Governmental Agency. 

5) The execution and delivery of the Assistance Agreement and the performance 
• ... . '.t. ~ r.: ''"::-r>,.,., .~ ~•::· 1 ~ nrr.~,, r: t' )tr· 0~l i .-." t j(I,,,.. trP.rP!'rdPr does not :ind will not conflict with, 

.Sli:.L'-1•'-> u&...-H•'-•~ '-' '-'• ~ ~c"""~••-.I J. l , ~ •···.} ._, . ••• ••• J •. • · • -'· • 1 •· ' .gage, lease, note Or other 
obligation or instrument, binding upon the Governmental Agency, or any of its properties or assets. 
The Governmental Agency has obtained each and every authorization, consent, permit, approval or 
license of, or filing or registration with, any court or governmental department, commission, board, 
bureau, agency or instrumentality, or any specifically granted exemption from any of the foregoing, 
that is necessary to the valid execution, delivery or performance by the Governmental Agency of the 
Assistance Agreement and the imposition of the Service Charges. 

6) To the best of my knowledge after due inquiry there is no action, suit, 
proceedings or investigation at law or in equity before any court, public board or body pending or . 
threatened against, affecting or questioning (i) the valid existence of the Governmental Agency, (ii) 
the right or title of the members and officers of the Governmental Agency to their respective 
positions, (iii) the authorization, execution, delivery or enforceability of the Assistance Agreement 
or the application of any monies or security therefor, (iv) the construction of the project, (v) the 
validity or enforceability of the Service Charges or (vi) that would have a material adverse impact on 
the ability of the Governmental Agency to perform its obligations under the Assistance Agreement. 

7) None of the proceedings or authority heretofore had or taken by the 
Governmental Agency for the authorization, execution or delivery of the Assistance Agreement has 
or have been repealed, rescinded or revoked. 

8) All Proceedings and actions of the Governmental Agency with respect to 
which the Assistance Agreement is to be delivered were had or taken at meetings properly convened 
and held in substantial compliance with the applicable provisions of Sections 61.805 to 61.850 of 
the Kentucky Revised Statutes. 

Very truly yours. 
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EXHIBITF 

WEBSTER COUNTY WATER DISTRICT, 
("GOVERNMENTAL AGENCY") AND 

THE KENTUCKY INFRASTRUCTURE AUTHORITY 

1) Total C98-03 Loan to be Repaid by 

, ' _ r_ • ... , I · 

Principal and Interest payable 
on each June 1 and December 1 
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It is understood and agreed by the parties to this Assistance Agreement that this 

- • :1_ : .-.. ~ • • .- • • ' " ·"7" 1 
- --4 ~ r·1• ... ti ~c:i c:hT'lr.e A_l!.Teement between the Governmental Agency and the 

Kentucky Infrastructure Authority. 

IN WITNESS WHEREOF, the parties have caused this Exhibit F to Assistance 

Agreement to be executed by their respective duly authorized officers as of the date of said 

Assistance Agreement. 

KENTUCKY INFRASTRUCTURE AUTHORITY 

By: _______________ _ 

Title: ----------------

Governmental Agency 

By: _______________ _ 

Title ----------------
ATTEST: 

Title -----------
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'P'XH1'BJT r.. 

ADDITIONAL COVENANTS AND AGREElvfENT 

NONE 
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KEllTUC>.VINFRASTAUCT~~.,?u1 -~ K LCl h b{- Eh_::Q( 
LOAN nEP1WMENT SCHEDULE 
1395J 

WEBSTER CO. WATER DISTRICT 
LOl\tl 11895-04 

P;iymenl Prlnclp;il 
Dale Due 

OG/01197 $12~651.71 

12JU1197 $12,797.21 
06/Ullfln $12.944 .30 
1210119/l $ 13.1193.2•1 
Q(j/01/~ $13.243.01 
12'01199 $13,396. 11 
OG/01100 $13,550.17 
1210.'fOO $13;706.0U 
C6i01101 $13,063.0 I 
12/01/01 $14,023.U5 

OG.101102 . r • I • :r '. $"1,-ltJl\:31 
1?!!1~_,..!l,;,_,_~f. .. . /. \r.:i$.1_4,347A:J 
0610 1/03 $1'1,512.-13 

$1 '1,079.3?. 

$M_.!J~8.13 

$t5.010.1Jf) 
$1s.19u;o 
.s 15,36\1.:11 
$15,54'.l.q:! 
$I !i.121.7'3 
$15,902.50 
frumr.,.i.f 

$16,27!l.42 

2.30% nale 
$19,988.7 1 P & I Calculallon 

Interest 
DUI! 

$5,266.56 
$7, 191.51 
$7,044 .J<I 
$0,095.<IO 
$6,744.90 
$6,592.60 
$6,438-.55 

$6,262,7.2 
!tr..12s.1p 

$~.965.67 

$5.80<1'.40 
G5·,0<1u:q 

lnloresl 
Ra le 

2.JOo/. 
2.30% 
2.30% 
2.311% 
2.30% 
2.3o~;, 

2.30% 
2.30% 
2.30% . 

2.30% 
2.JO% 
2.30% 

Principal 
& lnleresl 

$17.918.27 
$19,900.71 
$19,908.71 
$ 19,!lUB.7 1 
$19,908.71 
$19,98ll. 71 
$~9,!l~.7 1 

$Hl,\lllll,7 1 
$ HJ.900.il 
$1!1.960.7 1 
$I ~.90{l:7•1 

$19,908.71 
. . $5.476.29 2.30% $19.900.71 

$5.309.40 2.30'i:. $1!1.900.71 

Servicing 
Fee 

i630.IJO 
$625.35 
$G12.55 
$5\l!l.61 
$506.51 
$573.27 
$55!1.07 
$546.32 
$5J2.62 

$5t~ 75 
.!£501.7_:1 
.tf.~SI0.55 

$•176.20 
:bo161 .69 

- -~~140-:58___320% . - $i9.9087.f _ _____ _ 
• $4.959.83 2.:JO'Ya . ._$19.9ll8.7-t · 

$4,1 \11.11 2.30% a,\ \~si:-®aa.rl 
$4,622.41 2.30'l'a 11 \ \ $19,900.71 

$ <1.266.95 
$4,(J!lt'-.15 
$3,!IOJ.27 
$:1,7T6:29 
$3.!>31 .16 

IJ..., Im_ \?'i3,3" 1.s2 
I".) \\c.} $:).150.'18 

.. 1 
$1.9.980.71 

$355.32 
$339.'11 

~$323.33 

$307:06 

lo\ $2,9sS.84 
~17.227.7'\ 'J...\\'I':)) !2.760.97 2.30%';)"1 I I !f{19,98U.71 

Credi! 
Due 

$0.00 
$0.00 
$0.00 
$0.0ll 
$;;.OlJ 
$0.00 
$0.DO 

$0.00 
$11.0ll 
$0.00 
$0.00 
$0.00 
$0.00 

,.-.. .i---, I ' , 
_,/ / 

/ ' , ,_ '--- I 

Toi al 
Pa~ml!nl 

$1U.f153.2 7 
$20,614.06 
$20.fi01.C:7 
$7.U.!iOO.J2 
$20,575.23 
$20,!i61.98 
~2U.5•1B .f>9 

$20,53!i.04 
$:'0.!i21.:J3 
$20,5!17.4/ 
?;:20.4\13.45 
$W.47!1.:m 
$:?0.'1G4.91 

Principal 
Bala net> 

$630.llllll.UU 

$Ci2!i.J•tn .:O!J 
$012,551.na 
$!f.l9.GUG.7n 
$f>IJG.!il:J -ti 

$!il:l.l'G!l .OO 

$55!1.87:1 .54 
$54r.,'.3~.:18 

$5:11',617.:Jn 
$'i '8,75:1./; 
$!>114.7~!0.72 

$4'11l,54G.o11 

$·1iCT.191l.!ln 

12101/03 
0510 1104 
12101/01\ 
06/01105 
12,111/05 
JG!01/0G 
1;>.101/06 

'ofi/01/07 
12101/07 
05/lll/OO 
12/01100 

tJG/0110\J 
12101109 
06101110 
12101/10 
0&01111 
12/01/11 
05101112 
12101112 
OU/01113 
12/01113 
Q(j/Q\114 

12101114 
OG/01115 
1210111 5· 
Ufi/0 1/16 
12101/16 

~n . .,25.aa ~~1,.\'l-$2.562.05 2.30% uf'il1.6\~m,900.r1 , 
$17.626.26 'r).)\JI =f $2.362.46 2.30%, 11w: .$19.~ .P<:U ;>.'I J ;ru ,. 'll~U . l !>~ . 1;,i-y._.-, ...... . 'll lUl,UUO. tJll 

$17.620.96 l;."P $2.159,70 2.30% '\'\; $19,'9!!!3'.'71 'l:n nn l\<J. <t?n t r. "" - - _.,, 1. 

$16.1133 .99 $1,954.72 2.JO'l'a ~ • $19,980.71 $169.99 

:$io.241 .3B /IL~\ $t,747.33 2.30:· 
3

1\Q\\ _ ~19,988.71 •· :r5f94 
$.llL45.l-16~ $1 1537.56 2.30.a . IJ.D\ $Je,98B.71 $13:UO . --·-- • ·· - -··--· .. _\\\/,>'J - · ·-·- ·-·-· 
·$~6,663.95 rM-\\.?J1 $1 ,3~5.37 f.:io; llt11.IJ~ $19,9BB.n ~1.15.25 • 'l:nnn ,.,.., <:!>nrn10E --· ~ni:z:n•. m: 
~~ . $1.110.74 2.30 ~ h'\'.) $19.988.l!____ $96.~. 
$19,U!l5.(l7 ~1\rG 1\ $893.64 2:~0%\%1~f\ :$19,908.71 • I · . $77.71 . 
$19.3 M.67 m:p\• S67A.cs 2 ;;03_ ·$!9!10011 .., s.;;;.so;:;;."'0""1 __ 

S i9:53S.78 , ~1151.93' ' 2.JO'Y. ·Q \~ $19,988.71 $39.30 

$19,761.46 ~~~\ :i; $227.26 2.~~:~ .~\ \ '· · •::S1·9 .!IBB.71 $~9:?6 

$20.047.33 
$?.0.028.01 
$20,008.4/J 

n~M 

Rl!Sl?IVI! 

$1.0S!i.Ci'.3 
$?,nG1 41 
$::>.ur;o 1:r 
'F?.ll'•fl.lrt 
f;>Jl'j,' '1? 

$?.ll'>fl.1'11 
$~.nr;o1 . nr; 

12.n:.:1 r.u 
$:>.Wtl'l:J 

$?,1150.75 

$?,IM!l.:1·1 

$2..0•l/.!l3 
$;>,IM!i4!! 

$;!.IMS.CM 

Tolnls $'2[J.!!99.99 $159'176. 14 · · • $797.i.1_711.13 • $1 ~,047.70 ) $0.00 $811~25.03 --·i---·-· 

C!Ciltetl !N Kl/\ on 2114197 

Tol<1I 
neserve 

$1 ,A!i~63 

$:1 ,nli.U:I 
$'i,!l/i 1fi 

'i~l.!1'1" ' 1'1 
$ 1;1,ll!l:l.!i1 
$ 1?.H!l.71 
$1<1.211<1 !i i 
$1£0.::>!in .oo 
$11l.110 21 
:ti::11.:mo.~ 

$;>2,-110 :IU 

$?·1.458.21 

$?G.!i04.7" 
$20549.lfi 

~11 .!loo no 
$J11iim.rln -
$31 .9011 .llll 
$·11 .m1t•.0 11 

$31 .!lllll.OO 
$:11 .9110 .DO 
$11.~JrllJ .UO 

$11,q110.no 
$J1 ,9Ull .On 
$:11.900.00 
$31.90U.OO 

$31 .900.00 
!!'J 1,900.Ull 

$J1.901l.OU 
$31,900.0!l 
$:11 .!IOU.OO 
$::11.9110 .00 

$JI .9110 1111 
$31.900.00 
$31.900.00 
$11,90!1.UO 
.~J 1.900.00 
$31.900.00 
$3 1.900.00 
$31,900.00 

$:11 .900.00 



KENTUCKY INFRASTRUCTURE AUTHORITY 
SURPLUS FUNDS 
FUND C LOAN #C98.0J After 11/1412014 Paydown of Prlncl al 
WEBSTER COUNTY WATER DISTRICT 3.0000% Raia 

$38,283.47 P & I Calculatlon 

Payment Principal -- lnleresl Interest Principal Servicing Credit Total Principal 
Dalo Dua Dua Rate & Interest Fee Duo Pai::manl Balance 

$834,907.13 
121D1/1J SD.DD SD.OD 3.0DOO% SD.OD SO.DO SD.OD SD.OD $834,9D7.13 
061D1/14 $111 ,108.17 S12,523.61 J .OODD% $123,629.78 $834.91 SD.OD S124,484.69 S723,80D.96 
121D1/14 ( S123,8D0,96 S11,177.56 3.00DO% $134,978.52 $723.8D SD.DO $135,7D2.32 $6DD,DDD.OD 
06/D1/15 S29,283.47 $9,000.00 3.00DO% 538,283.47 S60D.OD SD.DD $38,883.47 $570,716.63 
12101/15 529,722.72 S8,560.75 J .OOOD% 538,283.47 $570.72 SO.OD $38,854.19 S540,993.81 
06/01/16 $30,168.56 $8,114.91 3.DD00% 538,283.47 $540.99 SO.OD $38,824.46 $510,825.25 
121D1/16 $30,621.09 $7,662.38 3.000D% $38,283.47 $510.83 SO.OD $38,794.30 $48D,2D4.16 
DB/01/17 S31 ,080.41 S7,2D3.D6 3.0DOO% $38,283.47 5480.2D SD.DO $38,763.67 S449, 123.75 
12/01/17 $31,548.6 1 SB,738.86 3.0000% $38,283.47 $449.12 SD.DD $38,732.59 5417,577.14 
06/D1/18 $32,019.81 $6,263.66 3.000D% 538,283.47 5417.58 SO.DO $38,7D1.05 $385,557 .33 
12101/18 $32,500.11 $5,783,36 3.00DO% 538,283.47 $385.56 SO.OD $38,669.03 $353,057.22 
0 6/01119 $32,987.61 $5,295.86 3.000D% $38,283.47 S353.0B SO.OD $38,636.53 $320,069.61 
121D1/19 $33,482.43 S4,8D1.04 3.0DDD% 538,283.47 S320.07 SD.OD $38,603.54 $286,587.18 
06/D1/2D S33,984.66 54,298.81 3.0D00% $38,283.47 $286.59 SO.OD 538,570.06 $252,602.52 
12101/20 $34,494.43 $3,789.04 3.00D0% $38,283.47 $252.60 SO.OD $38,536.07 5218, 108.09 
06/01121 $35,011.85 $3,271.62 3.0000% $38,283.47 $218.11 SO.DO $38,501.58 5183,096.24 
12101121 535,537.03 $2,746.44 3.0000% $38,283.47 5183.10 SO.OD S38,466.57 $147,559.21 
06/01122 $36,070.08 S2,213.39 3.0000% S38,283.47 S147.56 SO.DO $38,431.03 $111,489.13 
12/01122 $36,6 11.13 $1 ,672.34 3.0000% 538,283.47 $111.49 SO.DO $38,394.96 $74,878.00 
06/01123 $37, 160.30 51 ,123.17 3.0000% S38,283.47 574.88 SO.OD $38,358.35 SJ7,717.70 
12101/23 537,717.70 $565.77 3.0DDD% $38,293.47 $37.72 SO.OD $38,321.19 $0.00 

Totala $8341907.13 S11~8~&!__ _____ S9g,71D.74 SL"!B.89_ _SOl)O_ _ _$956,2D9.66 
Created by KIA on 11/18/14 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those trans?cti~ns occurring within the past twenty-four (24) 
months between Webster County Water Drstnct ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 

. include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership Interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

-

-

-

~ Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Util ity's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

\ ~- t!)_ ~\,~ 
\ (Signed) - • • ( a:z..___ 

Paul D. Lashbrooke 
(Print Name) 

Superintendent 
- - --

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in·law, son·in·law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest In the Utility; or is a dependent for tax 
purposes of any Utillty employee, director, commissioner or person with a 10 percent or greater ownership 
Interest in the Utility or his or her spouse; or who Is a member of the household of any Utility employee, 
director, commissioner or person with a 1 O percent or greater ownership Interest in the Utility. 
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COMMONWEALTH OF KENTUCKY 

COUNTY OF _ w_e_b_s_te_r _____ _ 

Subscribed and sworn to before me by 

this.S day of February 

Paul D. Lashbrooke 
(Name) 

, 2o_j_§_. 

c_j~fr1 bl~ 
NOTARYPUBLI 
State-at-Large 
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STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Webster County Water District (#Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
ry'lembers of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
perc~r:it or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

~ 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

--

-- --

-

[J' Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 
commissioner, or any person with a 1 O percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Jimmy Goff 
(Print Name} 

Board Member 
----~ -- -- --

(Position/Office} 

• "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest In the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 O percent or greater ownership 
interest in the Utility or his or her spouse; or who Is a member of the househofd of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership Interest In the Utility. 
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COMMONWEALTH OF KENTUCKY 

COUNTY OF _ W_e_b_s_te_r _____ _ 

Subscribed and sworn to before me by Jimmy Goff 
(Name) 

this 5 day of February , 20--1§_. 

~1111111111111,,,,l 
~~,,~, '( G. 1./11111,,, 
~ ... "'-\'I:.• ••••• ~.L\~ 
~bi.~:· .... ~ 
~ ~'. . ~{-.;, ~ ;::: ". . """"'--:;.. 

g : N 0 TA n ,:· ~ ~ = • ryr•CJ>= 
; : ~ : § 
sell~ /:Ju : s 
~~·. BL IC: i 
~'~·· ·~·~ ~ .. .. ~ 
~" "Ir· ..... ~ ~ 

"'''''' LARG\.;.~,,, ... 111111111111111111\I 

cj~}\· ~'° 
NOT ARYPUBLIC 
State-at-Large 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I 'swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Webster County Water District rutility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transac;:tions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
·perc~nt or _greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business} By Related Party Compensation 

-

-- --

-

[J' Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Ken Hammack 
(Print Name) 

Secretary of Board 
(Position/Office) 

(Signed) 

• "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchlld of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or ls a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 D percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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COMMONWEALTH OF KENTUCKY 

COUNTY OF _ W_e_b_s_te_r _____ _ 

Subscribed and sworn to before me by Ken Hammack 
(Name) 

this ,5 day ot _ F_e-'-b_ru....:a-'-ry...._ _ ___ , 20 --1.Q_, 
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STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represefltS all present transactions and those transactions occurring within the past twenty-four (24) 
months between Webster County Water District (UUtility"} and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all tra.nsactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members .of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4} family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

-- -

-

~ Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

0 Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Tommy Robertson 
(Print Name) 

Treasurer of Board 
(Po51tion! Office) 

• "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 1 O percent or greater ownership interest in the Utility. 
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COMMONWEAL TH OF KENTUCKY 

COUNTY OF _W_e_b_s_te_r _____ _ 

Subscribed and sworn to before me by Tommy Robertson 
(Name) 

this _ 5__ day of _..:..F_.::e...;.;.b..;....;ru:;.::a;;..;..ryL--____ , 20--1.Q_. 

NOTARYPUBLIC 
State-at-Large 

"= ·~F 2 1 ' 2 
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STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Webster County Water District (uUtility") and related 
parties that exc.eed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all tran~actions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2} current or former 
members o(the Utility's board of commissioners or board of directors; 3) persons who have a 10 

·percept llr greater ownership interest in the Utility; 4} family members* of any current Utility 
empldY~e, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided 
0

Amountof 
(Individual or Business) By Related Party Compensation 

--

--

~ Check th is box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Jimmy L. Frederick 
(Print Name) 

Chairman of Board 
(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest In the Utility; or Is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utllity employee, 
director, commissioner or person with a 1 O percent or greater ownership Interest In the Utility. 



COMMONWEAL TH OF KENTUCKY 

COUNTY OF Webster 
~~~~~~~~~~~ 

Subscribed and sworn to before me by Jimmy L. Frederick 
(Name) 

this ,,':{ day of_ F_e_b_;ru;...;.ac..:...ry.._ ____ , 20-1.[_. 

NOTARYPUBLIC 
State-at-Large 
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STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

':'! swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those trans~cti<;>ns occurring within the past twenty-four {24) 
months betwe~n Webster County Water District {"Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Util ity's current or former employees; 2) current or former 
fliemb~rs of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Util ity; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

~ 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

- -

---

~ Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

0 Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Util ity 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Charles Buchanan 
(Print Name) (Signed) 

Vice Chairman of Board 

* "Family Member" means any person who is the spouse, parent, sibl ing, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 O percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership Interest in the Utility. 
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COMMONWEALTH OF KENTUCKY 

COUNTY OF Webster 
~~~~~~~~~~~ 

Subscribed and sworn to before me by Charles Buchanan 
(Name) 

this $ day of February , 20--1.Q_. 

State-at-Large 
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A RESOLUTION OF THE BOARD OF COMMISSIONERS 
OF THE WEBSTER COUNTY WATER DISTRICT 
PROPOSING ADJUSTMENTS TO ITS WATER RATES AND 
CHARGES AND AUTHORIZING ITS SUPERINTENDENT TO 
FILE AN APPLICATION WITH THE PSC SEEKING 
APPROVAL OF THE PROPOSED RATE ADJUSTMENT 

WHEREAS, the Webster County Water District ("District") is a water 

district created and organized under the provisions of KRS Chapter 74. The 

District is subject to the jurisdiction of the Kentucky Public Service Commission 

("PSC"); 

WHEREAS, prudent financial management dictates that the District take 

appropriate action to adjust its water rates and charges; and 

WHEREAS, KRS 278.180 and 807 KAR 5:076 provide the legal 

mechanism for the District to propose adjustments to its water rates and charges; 

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD 
OF COMMISSIONERS OF WEBSTER COUNTY WATER DISTRICT AS 
FOLLOWS: 

Section 1. The facts, recitals, and statements contained in the foregoing 

preamble of this Resolution are true and correct and are hereby affirmed and 

incorporated as a part of this Resolution. 

- 1 -



Section 2. The District proposes to adjust its monthly water rates and 

charges as set forth in Appendix A, which is attached hereto and is incorporated 

herein by reference as a part of this Resolution. The proposed rates and charges set 

forth in Appendix A are subject to any minor adjustments that may be made by the 

PSC. The proposed rate adjustment shall not become effective until PSC approval 

has been obtained. 

Section 3. The Superintendent is hereby authorized and directed to 

prepare, execute, and file with the PSC, by utilizing the Alternative Rate 

Adjustment Procedure for Small Utilities set forth in 807 KAR 5:076, an 

Alternative Rate Filing ("ARF") Application, Tariff Sheets, and all other 

documents that may be required by the PSC. 

Section 4. The Chairman, Superintendent, and all other appropriate 

District Staff are hereby further authorized and directed to take any and all other 

actions and to execute and deliver any and all other documents as may be 

reasonably necessary to implement this Resolution. 

Section 5. This Resolution shall take effect upon its adoption. 
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ADOPTED BY THE COMMISSION OF WEBSTER COUNTY 

WATER DISTRICT at a meeting held on January 8, 2015, signed by the 

Chairman, and attested by the Secretary. 

ATTEST: 

CERTIFICATION 

I, Secretary of the Webster County Water District (the "District"), do hereby 
certify that the foregoing is a true copy of a Resolution duly adopted by the 
Commission of the District at a meeting properly held on January 8, 2015, signed 
by the Chairman of the Commission, attested by me as Secretary, and now in full 
force and effect. 

WITNESS my hand this gth day of January, 2015. 

SECRETARY 
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