
COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

BIG RIVERS ELECTRIC CORPORATION FILING )
OF WHOLESALE CONTRACTS PURSUANT TO ) CASE NO. 2014-00134
KRS 278.180AND KAR 5:011 $13 )

NOTICE OF FILING

Notice is given to all parties that the following materials have been filed into the

record of this proceeding:

The digital video recording of the evidentiary hearing
conducted on January 13, 2015 in this proceeding;

Certification of the accuracy and correctness of the digital
video recording;

All exhibits introduced at the evidentiary hearing
conducted on January 13, 2015 in this proceeding;

A written log listing, inter alia, the date and time of where
each witness'estimony begins and ends on the digital video
recording of the evidentiary hearing conducted on January
13, 2015.

A copy of this Notice, the certification of the digital video record, hearing log, and

exhibits have been electronically served upon all persons listed at the end of this Notice.

Parties desiring an electronic copy of the digital video recording of the hearing in

Windows Media format may download a copy at htt:II sc.k . ovlav broadcast/2014-

00134i20 "I 4-00134 13Jan15 Inter.asx. Parties wishing an annotated digital video



kgy kg tt qdy I lt ~tl k..d
minimal fee will be assessed for a copy of this recording.

Done at Frankfort, Kentucky, this 21"day of January 2015.

Linda Faulkner
Director, Filings Division
Public Service Commission of Kentucky



Lawrence W Cook
Assistant Attorney General
Office of the Attorney General
Utility & Rate Intervention Division

1024 Capital Center Drive

Suite 200
Frankfort, KENTUCKY 40601-8204

Honorable Michael L Kurtz

Attorney at Law

Boehm, Kurtz & Lowry

36 East Seventh Street
Suite 1510
Cincinnati, OHIO 45202

Honorable James M Miller

Attorney at Law

Sullivan, Mountjoy, Stainback
& Miller, PSC
100 St Ann Street
P.O. Box 727
Owensboro, KENTUCKY 42302-0727

Service List for Case 2014-00134



COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

BIG RIVERS ELECTRIC CORPORATION FILING OF )
WHOLESALE CONTRACTS PURSUANT TO KRS ) CASE NO. 2014-00134
278.180 AND KAR 5:011 513 )

CERTIFICATE

I, Sonya Harward, hereby certify that:

1. The attached DVD contains a digital recording of the Hearing conducted in

the above-styled proceeding on January 13, 2015. Hearing Log, Exhibit, Exhibit List,

and Witness List are included with the recording on January 13, 2015 (excluding

confidential segments).

2. I am responsible for the preparation of the digital recording.

3. The digital recording accurately and correctly depicts the Hearing of

January 13, 2015 (excluding confidential segments).

4. The "Exhibit List" attached to this Certificate correctly lists the Exhibit

introduced at the hearing of January 13, 2015.

5. The "Hearing Log" attached to this Certificate accurately and correctly

states the events that occurred at the Hearing of January 13, 2015 (excluding

confidential segments) and the time at which each occurred.

Given this 15'" day of January, 2015.

y comm

S a H rwar Boyd), Notary Public
State at rge
M ission expires: August 27, 2017



Session Report - Detail 2014-00134 133AN2015

Big Rivers Electric Corporation

Date: Type:
1/13/'2015 Other

Location:
Public Service
Commission

Department:
Hearing Room 1 (HR 1)

3udge: David Armstrong; Jim Gardner
Witness: Lindsay Barron - Big Rivers; 3ohn Wolfram - for Big Rivers

Clerk: Sonya Harward

Event Time Log Event

9:46:11AM

9:46:14AM

10:07:38AM

10:07:40AM

10:09:26AM

10:09:54AM

10:09:55AM

10:11:09AM

10:12:38AM

10:12:52AM

10:13:21AM

11:47:28AM

11:47:31AM

11:47:35AM

11:48:50AM

11:50:34AM

11:51:21AM

11:55:46AM

11:58:17AM

12:00:33PM

12:01:39PM

12:01:50PM

12:01:54PM

Session Started
Session Paused
Session Resumed

Chairman David Armstrong Opening Remarks

Note: Harward, Sonya Also introduces Big Rivers'nd the AG's attorneys, 3im Miller, Tyson

Kamuf, and Larry Cook.

: Harw rd Son a Introduces Vice Chairman 3im Gardner.Note a, y
Atty. Larry Cook, AG

Note: Harward, Sonya Stephanie Kingsley with the AG's office is also in attendance.

Atty. Tyson Kamuf will be helping with confidential information.

Witness Lindsey Barron, Big Rivers, takes the stand and is sworn in.

Note: Harward, Sonya CFO of Big Rivers

Atty, Jim Miller, Big Rivers, Direct Exam of Witness Barron

Note: Harward, Sonya Witness's testimony has some additions.

Atty. Miller

Note: Harward, Sonya Asks to go into confidential session due to mention of confidential

numbers.

Attys. Quang Nguyen and Nancy Vinsel for the PSC introduced.

Private Recording Activated

Public Recording Activated

Returning to Public Session

Atty. Nguyen Cross Exam of Witness Barron - Public Session

Note: Harward, Sonya Asking about Big Rivers credit rating.

Atty. Nguyen to Witness Barron

Note: Harward, Sonya Referencing Witness's Testimony, page 5, lines 5-8, regarding load

concentration and mitigation plan.

Atty. Nguyen to Witness Barron

Note: Harward, Sonya Asking about Nebraska load being able to withdraw the terminations

they gave to their customers.

Atty. Nguyen to Witness Barron

Note: Harward, Sonya Referencing Big Rivers'esponse to AG's First Request, Item 13,
regarding deposit in economic reserve fund.

Atty. Nguyen to Witness Barron

Note: Harward, Sonya Referencing Summary of Nebraska's PPAs, filed on Sept. 18, 2014,
page 4, regarding developing 50MW for irrigation company load.

Vice Chairman Gardner Cross Exam to Witness Barron - Public Session

Vice Chairman Gardner to Witness Barron

Note: Harward, Sonya Referencing Witness's Rebuttal Testimony, page 16, regarding EPA

mass emission.

Witness Barron dismissed from the stand

Break
Session Paused

Created by JAVS on 1/15/2015 - Page 1 of 3-



12:09:46PM

12:09:54PM

12:10:55PM

12:11:17PM

12:11:46PM

Partial copy of: Big Rivers'perating Reports, Parts A, B, C, D, F,
and I for the month ending November 30, 2014 (with a cover letter
dated December 19, 2014)

Session Resumed

Witness John Wolfram - for Big Rivers - takes the stand and is sworn in.

Note: Harward, Sonya Principal at Catalyst Consulting LLC

Atty. Miller Direct Exam of Witness Wolfram

Note: Harward, Sonya Witness has no changes to his testimony.

Atty. Kurtz Cross Exam of Witness Wolfram

KIUC - Exhibit 1

Note: Harward, Sonya

12:12:27PM

12:14:05PM

12:14:19PM

12:19:43PM

12:20:26PM

12:21:03PM

Atty. Kurtz to Witness Wolfram

Note: Harward, Sonya

Atty. Kurtz to Witness Wolfram

Note: Harward, Sonya

Atty. Miller - Objection

Atty. Kurtz to Witness Wolfram

Note: Harward, Sonya

Atty. Kurtz to Witness Wolfram

Note: Harward, Sonya

Atty. Miller - Objection

Note: Harward, Sonya

Referencing the Statement of Operations attached to KIUC - Exhibit

1 to this Hearing.

Asking about $12M of refund for excess profit going back to
members.

Referencing the Balance Sheet attached to KIUC - Exhibit 1 to this
Hearing.

Asking if the Board is briefed on how much of equity is eligible to be
returned to its members and still be in compliance with the debt
covenance.

Atty. Kurtz is having to go outside the record and asking Witness
about policies of which he has no knowledge.

12:22:19PM

12:23:25PM

12:23:45PM

12:25:19PM

12:27:48PM

12:29:38PM

12:29:50PM

12:30:31PM

12:31:53PM

12:32:10PM

12:33:29PM

Atty. Kurtz to Witness Wolfram

Note: Harward, Sonya Asking about Witness's two methods of adjusting customer rates.
Camera Lock Deactivated

Atty. Nguyen Cross Exam of Witness Wolfram

Note: Harward, Sonya Referencing Witness's Rebuttal Testimony, page 6, line 11.
Atty. Nguyen to Witness Wolfram

Note: Harward, Sonya Asking about Big Rivers being open to depositing margins from sales
to the Nebraska contracts into the economic reserve fund based on
the most recent TIER.

Vice Chairman Gardner Cross Exam of Witness Wolfram

Note: Harward, Sonya Asking if the economic reserve account is used to offset
environmental and fuel costs.

Witness Wolfram is dismissed from the stand.
Atty. Miller - Comment

Note: Harward, Sonya Chris Warren was a co-respondant to AG 1-12.. Was he needed for
questions? It was deteremined that there were no questions for Mr.

Warren.

Witness Lane Kollen - for KIUC - takes the stand and is sworn in.

Note: Harward, Sonya Vice President and Principal for J. Kennedy and Associates and
Regulatory Consultant to KIUC

Atty. Kurtz Direct Exam of Witness Kollen

Note: Harward, Sonya Witness has no changes to his testimony.

Atty. Nguyen Cross Exam of Witness Kollen

Note: Harward, Sonya Referencing Witness's Direct Testimony, page 30.
Vice Chairman Gardner Cross Exam of Witness Kollen

Note: Harward, Sonya Asking if KIUC knew about the negotiations to enter into the
contracts before Big Rivers entered into them.

Created by JAVS on 1/15/2015 - Page 2 of 3-



12:35:03PM

12:35:42PM

12:37:27PM

12:39:30PM

12:39:44PM

12:39:50PM

12:48:47PM

12:48:52 PM

12:49:01PM

12:50:42 PM

12:52:14PM

12:53:57PM

12:54:01PM

10:43:24AM

Vice Chairman Gardner to Witness Kollen

Note: Harward, Sonya Asking Witness what makes these contracts unusual.

Atty. Miller - Motion

Note: Harward, Sonya Motion withdrawn, decided that the comment is not confidential.

Vice Chairman Gardner - Asking about confidential information

Atty. Miller - Response about confidential information

Vice Chairman Gardner - Go to Confidential Session

Private Recording Activated

Public Recording Activated

Returning to Public Session

Vice Chairman Gardner Re-Cross Exam of Witness Barron

Note: Harward, Sonya Asking Witness when the economic reserve will run out.

Response to POST HEARING DATA REQUEST is due 3an. 21, 2015
Note: Harward, Sonya Also include other documents and information from phone calls

concerning this request.

Briefs due Feb. 4, 2015
Hearing Adjourned
Session Paused
Session Ended

Created by 3AVS on 1/15/2015 - Page 3 of 3-



Exhibit List Report

Description:

JUdge: David Armstrong; Jim Gardner

Witness: Lindsay Barron - Big Rivers; John Wolfram - for Big Rivers

Clerk: Sonya Harward

Name:

2014-00134 133AN2015

Big Rivers Electric Corporation

KIUC - Exhibit 1 Partial copy of: Big Rivers'perating Reports, Parts A, B, C, D, F, and I for the month

ending November 30, 2014 (with a cover letter dated December 19, 2014)

Created by JAVS on 1/15/2015 - Page 1 of 1-



BlIgI@X@VS
201 Tl',i.d Stree>
P.O. Bc",x 24
I-len;jersey, r',Y 42<19-0024
270-C)2'7-2s61wkly'.

o I g ri v e rs.c0M

December 19, 2014

Mr. Victor T. Vu
Director, Power Supply Division
USDA/RUS
1400 Independence Avenue, SW, Stop 1568
Washington, DC 20250 1568

RE; RUS Financial and Operating Reporl. Electric Power Supply

Dear Mr. Vu:

For your information, enclosed are the Operating Reports, Parts A, B, C, D, F and I for the
month ending November 30, 2014.

If you have any questions, please contact Donna Windhaus, Director Accounting/Finance,
at (270) 844-6167,

Sincerely,
BIG RIVERS ELECTRIC CORPORATION

Lindsay N. Barron, CPA
Chief Financial Officer

I.NB/msa
Enclosures

KIUC —Exhibit 1



December 19, 2014

Page 2 of 2

C: Big Rivers'oard of Directors
James M. Miller, Esq. —Sullivan, Mountjoy, Stainback k Miller, P.S.C.
Mr. Gregory Starheim —Kenergy
Mr. Burns Mercer —Meade County R.E,C.C.
Mr. Scott Ribble —Jackson Purchase Energy Corporation
Mr. Philip G. Kane Jr. -- U. S. Bank National Association
Ms. Suk-Ling Ng —U. S. Bank National Association
Mr, Dan Lyzinski - NRUCFC
Mr. Mark Glotfelty —Goldmans Sachs 8. Co.
Mr. Jeffrey Childs —CoBank, ACB
Mr. Fil. Agusti —Steptoc 0 Johnson, LLP
Mr. Ryan Baynes —Midwest ISO
Mr. Doug Nelson —Waddell k Reed
Email: loscph P. Charles —}charles~a!ltpr~n'.corn (Operating Report}

Email: PSC~Re orts n}k~ov (RUS Form t 2 only)



,>tet'ordii>g to <he pi>perivorl Re<lac!ion >t> t of I qqs an agc'ni:>'ta> t>o( conduct or .>pons»r. isnd a porto>i is tioi required io resp>ma'o, o collectio>i of
ii>fi>rmution unless ii displays a valid <jMD cot>trot number. The valid Ohdtl contm>l nvmher for this infoimution collection is 0272-O032. The tmie
reqvired to compte<i <!>is information collection is esiimotrd <o uveriige 22 hours pei response, including tl>e time for rev<esv'<ng iii«nicrions, seuichiitg
axis<in data>ourres utherin and maintuinin the data needetl, and corn l< rin ~ amj reviewin the collection n in anna<ion.

L'NITED STATES DEPARTMENT OF AGR1CULTURE
RURAL UTII,ITIES SERVICE

FINANCIAL AND OPERATII>IG REPORT
ELECTRIC POWER SLTPPI,Y

tttSTR t!CTIO!IS See libel in the <mli>i>t ~a»tice<ion

This informatiiin i > imrilysed and used to deternime ihe subini tier's financial situ<i!ion and
feasibility for li>ai>s and guarantees. niiu are required hv cniirract and i>pplirahlc
regulations ro piovide <hc informati<m Th>. irifonnuti»n provided is suh!ec< tii t! r
Iqt> edam oflnfarnati<ii> stc! t5 LIS C 552j

CERTIFICA PION

BORROWER DESIGNATION

KY0062
PERIOD ENDED
N ovetl>bus -2014

BORROWER NAME

Big Rivers Electric Corporation

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the
United States and the making of a false, Iictitious or fraudulent statement may render the maker subject to
prosecutioit under Title 18, United States Code Section 100I.

IVe hereby certify that the e»t!i<.s i» this report are I» accordance with the ace<!tints oncf other recortls of'he sysletn
and reflect the status of the systet» tu the best of <rur t<n<twledgtt unct belief:

ALL INSl>RANCE RKQI!IRED BY PART 1788 OF 7 O'I"R CIIAPTER XVII, 'RUiS, WAS IN FORCE
Dl)RING 'I'HK RKPOR'I'ING PKRLOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL

POLICIES DURING THE PERIOD COVERED BY'IHS REPORT Plj RSUANT TO PART 1718OF 7
CFR CHA.PTER XV11

(ehect< one of theftjV<twing)

X All of the. obligations under!he RV!S loan docurncnts
have beati fulfilled in all material respects.

'I'herc has been li default ir. the fulf<lltnent of tile
obligations under thc RUS loan docuinents. Said
default(s) ist'ate specifically described in Part A Section
C of this rcpo~>.

SIGi ATVRE OF PRESIDENT CEO DATL>

RUS Financial and Operating Report Electric Power Supply Revision Date 2010
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