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January 22, 2013 

PARTIES OF RECORD 

Re: Case No. 2013-00018 

Attached is a memorandum being filed in the case file of the case referenced 
above. If you wish to make any comments regarding the contents of this informal 
conference memorandum, please do so within five days of receipt of this letter. If you 
have any questions, please call Jim Livers of the Commission staff at (502)782-2655. 
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INTRA-AGENCY MEMORANDUM 

KENTUCKY PUBLIC SERVICE COMMISSION 

TO: File: Case No. 2013-00018 

FROM: Jim Livers, Team Leader 

DATE: January 22,2013 

RE: Cumberland Valley Electric, Inc. - Application 0, Cumberlanc Valley Electric, 
Inc. for Authorization to Borrow $2,892,121 from CoBank and to Execute 
Necessary Notes and to Repay Cooperative Finance Corporation Notes in 
the Same Amount 

A telephonic Informal Conference (“IC”) was held in the above referenced case on 
January 22, 201 3. A copy of the attendance list is attached to this memorandum. 

The purpose of the IC was to discuss Cumberland Valley Electric, Inc.’s (,,CVE”) 
request for expedited treatment of its application and other issues surrounding the 
proposed financing application. CVE filed its application on January 14, 201 3, requesting 
expedited approval in order to close on its proposed financing by March 4, 2013. In 
response to Staffs questions concerning the timing of the issuance of a final order in this 
matter, CVE responded that, if an order could be issued by February 20, 2013, it could 
complete the closing of the financing in a timely manner. 

Commission Staff also sought clarification regarding Paragraph 8 of the Application 
concerning the terms of the payoff for the Cooperative Finance Corporation loans. CVE 
stated that the expected payoff for those loans would be very close the $2,892,121 
requested in the application and that in no event would the loan amount exceed that 
requested in the application. CVE also stated that if the payoff amount should exceed the 
amount requested, the excess would be paid out of general funds. 

Commission Staff requested a net present value computation from CVE. CVE 
agreed to file an appropriate response on or before January 25, 201 3. 

There being no further questions or need for further questions, the IC was 
adjourned. 
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