PENDLETON COUNTY WATER DISTRICT

P.0. BOX 232, FALMOUTH, KY 41040 (859) 654-6964 FAX (859) 654-7032
Deaf, Hard-of-Hearing or Speech impaired, call 711

September 6, 2012

Public Service Commission
P. 0. Box 615
Frankfort, KY 40602-0615

Dear Sir or Madam,

Enclosed please find the original and five (5) copies of our Application for Rate Adjustment. We would
like to request, if the rate increase is approved as outlined in the enclosed application, that October 16,
2012 be the effective date of the increase rather than the first of the month. If something should delay
the processing of our application such that you will not be able to grant the October 16, 2012 date, we
would like the effective date to be the 16" of the following month. We read meters and bill on
approximately the 15™ of each month. If the effective date is set at the 16™ of the month, our
customers can be billed at the new rates for the entire month. If the effective date is set at the first of
the month, we will have to prorate the bill or wait until the next billing cycle to implement the new
rates.

If you should require additional information or have questions, please contact our office manager, Cheri
Wright at (859) 654-6964 or at cwright@pcwater.org.

Yours truly,

Lt

William T. Jones
Manager
Pendleton County Water District
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ARF FORM 1 - SEPTEMBER 2011

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY

APPLICATION FOR RATE ADJUSTMENT
BEFORE THE PUBLIC SERVICE COMMISSION

For Small Utilities Pursuant to 807 KAR 5:076
(Alternative Rate Filing)

PENDLETON COUNTY WATER DISTRICT

(Name of Utility)

P. 0. BOX 232

(Business Mailing Address - Number and Street, or P.O. Box)

FALMOUTH, KY 41040

(Business Malling Address - City, State, and Zip)}

(859)654-6964

{Telephone Number)

BASIC INFORMATION
NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or
communications concerning this application should be directed:

CHERI WRIGHT, OFFICE MAWAGER
(Name}' i

P. 0. BOX 232

{Address - Number and Street or P.O. Box)

FALMOUTH, KY 41040

(Address - City, 5tate, Zip}

(859)654-6964

{Telephone Number)

cwright@powater.org
{Email Address)

(For each statement below, the Applicant should check either "YES" or "NO".)
YES NO

1. a. Inits immediate past calendar year of operation, Applicant had $5,000,000 or less in [ ]
gross annual revenue.

b. Applicant operates two or more divisions that provide different types of utility service. [ ] []/

In its immediate past calendar year of operation, Applicant had $5,000,000 or less in
gross annual revenue from the division for which a rate adjustment is sought.

2. a. Applicant has filed an annual report with the Public Service Commission for the past l_?f O
year.

b. Applicant has filed an annual report with the Public Service Commission for the two lzr O
previous years.

3. Applicant's records are kept separate from other commonly-owned enterprises. {2( O

SHEET 1 OF 5
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ARF FORM 1 SEPTEMBER 2011

YES

1

Applicant is a corporation. A certified copy of its articles of incorporation and all
amendments are attached to this application or were filed with the Public Service
Commission in Case No.

O

O
NRBEBR B & K53

Applicant is a limited liability company. A certified copy of its articles of organization
and all amendments are attached to this application or were filed with the Public
Service Commission in Case No.

Applicant is a limited partnership. A certified copy of its limited partnership
agreement and all amendments thereto are attached to this application or were filed
with the Public Service Commission in Case No.

Applicant is a sole proprietorship or partnership.
Applicant is a water district organized pursuant to KRS Chapter 74.

Applicant is a water association organized pursuant to KRS Chapter 273.

00RO

A paper copy of this application has been mailed to Office of Rate Intervention, Office
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky
40601-8204.

An electronic copy of this application has been electronically mailed to Office of Rate
intervention, Office of Attorney General at rateintervention@ag.ky.gov.

0
X O

Applicant has 20 or fewer customers or is a sewer utility and has mailed written notice
of the proposed rate adjustment to each of its customers no later than the date this
application was filed with the Public Service Commission. A copy of this notice is
attached to this application. (Attach a copy of customer notice.)

0
N

Applicant has more than 20 customers, is not a sewer utility, and has included written
notice of the proposed rate adjustment with customer bills that were mailed by the
date on which the application was filed. A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

Applicant has more than 20 customers, is not a sewer utility, and has made M ]
arrangements to publish notice once a week for three (3) consecutive weeks in a

prominent manner in a newspaper of general circulation in its service area, the first

publication having been made by the date on which this Application was filed. A

copy of this notice is attached to this application. (Attach a copy of customer

notice.)

Applicant requires a rate adjustment for the reasons set forth in the attachment [Zr ]
entitled "Reasons for Application.” (Attach completed “Reasons for Application”
Attachment.)

SHEET 20F 5
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10.

11.

12,

13.

14.

15.a.

ARF FORM 1 - SEPTEMBER 2011

Applicant proposes to charge the rates that are set forth in the attachment entitled
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)

Applicant proposes to use its annual report for the immediate past year as the test
period to determine the reasonableness of its proposed rates. This annual report is
for the 12 months ending December 31, 2011

Applicant has reason to believe that some of the revenue and expense items set forth
in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.” (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

Based upon test period operations, and considering any known and measurable
adjustments, Applicant requires additional revenues of $__122,984,.44 and total
revenues from service rates of $ 1,385, 986.88he manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.
(Attach a completed “Revenue Requirement Calculation” Attachment.)

As of the date of the filing of this application, Applicanthad 2,279 customers.

A billing analysis of Applicant's current and proposed rates is attached to this
application. {Attach a completed “Billing Analysis” Attachment.)

Applicant's depreciation schedule of utility plant in service is attached. (Attach a
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

Applicant has outstanding evidences of indebtedness, such as mortgage agreements,
promissory notes, or bonds.

Applicant has attached to this application a copy of each outstanding evidence of
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

Applicant has attached an amortization schedule for each outstanding evidence of
indebtedness.

SHEET 30F 5
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ARF FORM 1 - SEPTEMBER 2011

YES

16.a. Applicant is not required to file state and federal tax returns.

b. Applicant is required to file state and federal tax returns.

0 0 &
R R R 03

c. Applicant's most recent state and federal tax returns are attached to this Application.
(Attach a copy of returns.)

0

17. Approximately 0 _(Insert dollar amount or percentage of total utility
plant) of Applicant's total utility plant was recovered through the sale of real estate
lots or other contributions.

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read
and completed this application, and to the best of my knowledge all the information contained in this

application and its attachments is true and correct. -
(e
el

Officer of the Cémpany/Authorized Representative
Title ///4—,2),& P —
7 /

#

Signed

Date ,§;,_, & “’/2 »
COMMON LTH OF KENTUCKY

COUNTY oﬁ“!ﬂ/}/{(‘l / L&D[ﬁu

Before me appeared // / j A /)/ 7871 QFMJ? , who after being duly sworn, stated that
he/she had read and completed this apphcat:on, tha} e/she is authorized to sign and file this application on
behalf of the Applicant, and that to the best of his/her knowledge all the information contained in this

application and its attachments is true and correct.
)/ ////’O/é /// /M

Notary Public

My commission expires: j i / /

SHEET 4 0F 5



ARF FORM 1 - SEPTEMBER 2011

LIST OF ATTACHMENTS
(Indicate all documents submitted by checking box)

EZ( Applicant’s Articles of Incorporation, Articles of Organization, or Limited Partnership
Agreement.

All amendments to Applicant's Articles of Incorporation, Articles of Organization, or
Limited Partnership Agreement.

EZ( Customer Notice of Proposed Rate Adjustment
[»?f “Reasons for Application” Attachment

EZ/ “Current and Proposed Rates” Attachment

L_L’{ “Statement of Adjusted Operations” Attachment
EZ/ “Revenue Requirements Calculation” Attachment
@/“Billing Analysis” Attachment

[_V_(Depreciation Schedule

EZ/Outstanding Debt Instruments (i.e., Bond Resolutions, Mortgages, Promissory Notes,
Amortization Schedules.)

D State Tax Return

[] Federal Tax Return

SHEET 5 OF 5
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Q4-03~-98:09:124M;5C,

OOHALD WELLS, ATT

ICOB0TABIR0 # 9

Day,

PENDLETON COUNTY

3ndg.-

COURT

Day of  NOVEMBER 19 %8

»

fiogpae-o

-3 L Sgekidel
oore, :Mrs, Callie, Estate

Doan, John W., Estate
Clayton, Miss Carol Sue, Minor

blaytun. Miss Connlae Lou, Minor
Cosby, Mrs. Edna M.

HSardford, Geo. C., Couniy Treasurer

. Jszadford, Geo. C., County Treasurer

Executrix's Final Settlement

- 1997 to June 30, 1957, inc.

Administrator's Final s.ttlth
Exscutrix's Final Settlement

Guardian's Annual Report and
Accounting

Guardian's Annual Report and
Accounting

Meport of the General Expense
Fund for the period from April 1%/

Repozt of the Road Fund for the

period from April 15, 1957 to
June 30, 19%7, inc.

Report of the Resources and Lia-
bilities for the period from
Qpr:ll 14, 1937 to June 30, 1957,
ne, 8

{Bradford, Geo. C., County Treasurer

adford, Geo. C., County Treasurex Annual BRaport of General Expense
Fund - (Fiscal Year 1957-1958)

radford, Geo. C., County Treasurer Annual Report of ﬁoad fund -

(Fiscal Year 1957-1958

Annual Report of Resources and
%gg;.litiu = {Fiscal year 1957 ~

Bradford, Geo. C., County Treasurer-

ARl

In Re: Creation of Water. Distxict for the Puxpose
Of water Supply.

QBRER
A petition having been filed in this matter signed by seventy-five (73) resid
bent freeholders of a proposed water district in this county ae set-out therein as
to be established, and for the appointle‘nt of water comsissioners for the purpose
of furnishing a water supply to the ciﬂ.ztn’: of said proposed district of this
county as describad therein, and public notice of same having been published in,
hree (3) issues of the Falmouth Qutlook, Falmout{‘t. Ky., a weekly paper of general
Eirculation of this county, and after thirty (30)'qu75 from tl:!c publication of

(R
Ve

sald note and no residents of said proposed dll*t.i:{étﬂ havin,g.ﬁ;lnd objections, and
said case having been set for a heariag on said petition within ten (10) days,

nd sald hesaring having been continued unitll the Regular County Court Day as
ffixed by statute, the first Monday of each month, and upon which<date the Court
held hearing upon said matter, and there belng no obJections flled at that time
fand no citizen or other imdividual, company or corporation having appeared in

idered and adjUdged and sc
ORDERED
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C4=03~98:03:12AMiC, DOHALD WELLS, ATT
e B e

el

'ORDERS |-

NOVEMBER  Term, _ * _ 3%d,, . Day,

o

é,c,OBoek.Bofg,--v

# 107 1

(1)  that it appears to the Court that the establishment of such district
is reasonably hecessary for the public health, convenlence, fire protection, and

comfort of the residents ‘of said proposed district, therefore
{2) There is hereby established a water distri}:t described as follows;

Located in Pendleton County, Kentucky, and starting and including
the naew Pandleton County Central School property located on West
side of U. €. Highway No. 27, approximately two (2) miles North

of Falmouth, Ky., and including a texrritory of one (1) mile on each
side of said highway right of way, East and West as sald highway
continues to the North, excluding the City Limdits of the City of
Butler, KY., as now exists, to the Pendleton County and Campbell
County boundary line. -

{3) The above established water district shall be dulgnat‘d as "The U. S.
Highway No. 27 Water District®, s

GRANTED THIS THE 3RD DAY
OF NOVEMBER, 1 9 O &,

/s/ Ralph P. Bowling
Judge, Pendleton County Court

In Re: Order Sppointing Threw (3) watex District
Coxmissioners = U, S. Highway No, 27 District,

QBRDESR
inthis matter creating The U. S. Highway No.
theXefore, under KRS 74.020, and

An order having been entered
KRS 74.010, ng

27 water District pursuant
[%ed the following persons, residents of said

the Court being sufficientliy adV]

water district, are appointed by the Court, vizs
(1) A. R. Ducker residing at  Rt, #1, Butlex, Ky.
(2) c¢. B. Peoples : .x‘:esidd.ng at - Butler, Ky.
{3) Denver Hornbeek residing at Rt. # 2 Butler, Ky.

Each commissioner shall execute a bond, to be apbzﬁv'ed by the Court, and
shall be sworn to faithfully perform the duties of his po;itiou. The term of
office for each commissloner shall be four (4) years with any vacancies to be

i'algxy of '$1.00

v

filled by the Court. Each commissioner shall receive an ‘aiir'i_
to be paid out of the watar district fund.

GRANTED THIS THE 3RD DAY
OF NOVEMBER, 1 9 5 8

/8/ Ralph P. Bowling SR VR 1t
Judge, pendieton County Court ]
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13th, ~ . Dmy.of NOVEMBER, 1959,

E IR AP I

375

'
K

LR COURT MET PURSUANT TO ADJOURNMENT
N With
. HON. HALFH P, BOWLING, JUDGE, Presiding

In Ra: .John F. Massmdr,’ Estata, Inventory and
.‘ .

daceased, filed and ordared to be raqézaed.
-

In Ra: Order Changing Name of Water District from
U, S. Highway No, 27 District® to “Pendlaton
County Watar Distzict™,

Came the Water Commissioners as heratofors appointed by the Court and moved
jthe Court for tha changing of the name of said district as heretofors designated
by Court Order as "U, S. Highway No, 27 District®™, to "Pendleton County Watex

District™, and it appearing to the Court that sald original order naming sald disqg
trict as "U. S. Highway No. 27 District®™ did not reflect the trua intention of thd
Court relative to sald name, and the Court being sufficiently advised, it is con-
siderad, adjudged and so -
ORDERED

That the name of the water district-designated by foréar order as "U, S. HigA-
way No, 27 District® be and the same 1s hereby changsd and shall be known here- B

after as "Pendleton County Water District®.

ORDERED THAT COURT ADJOURN UNTIL NOVEMBER 17, 19%9.

kW

Inventory and Appraisement Bill of the personal estate of John F, Massmer, W"‘)‘

[







CUSTOMER NOTICE OF
PROPOSED RATE ADJUSTMENT




PUBLIC NOTICE OF PROPOSED ADJUSTMENT OF WATER RATES AND CHARGES

PENDLETON COUNTY WATER DISTRICT

ATTACHMENT B
NOTICE

Notice is hereby given that Pendleton County Water (“District”) has filed an application with the Public

Service Commission of Kentucky (“PSC”) seeking approval of revised water rates. The District plans to
implement the proposed rates upon approval of the PSC.

Monthly Rate:

Current Proposed Rate
First 2,000 Gallons 20.36 First 2,000 22.45 Minimum Bill
Next 3,000 Gailons 8.83 Next 3,000 9.71 per 1,000 gallons
Next 10,000 Gallons 8.33 Next 10,000 9.16 per 1,000 gallons
Over 15,000 Gallons 7.23 Over 15,000 7.95 per 1,000 gallons
MONTHLY MONTHLY PERCENT
BILLAT BILLAT INCREASE
MONTHLY CURRENT PROPOSED OVER
USAGE RATE RATE CURRENT
2,000 20.36 22.45 10.3%
5,000 46.85 51.58 10.1%
10,000 88.50 97.38 10.0%
20,000 130.15 143.18 10.0%
30,000 202.45 222.68 10.0%
50,000 347.05 381.68 10.0%
75,000 527.80 580.43 10.0%
100,000 708.55 779.18 10.0%
150,000 1,070.05 1,176.68 10.0%
200,000 1,431.55 1,574.18 10.0%
1,000,000 7,215.55 7,934.18 10.0%
2,000,000 14,445.55 15,884.18 10.0%

The rates contained in this notice are the rates proposed by the District. However, the PSC may order
rates to be charged that differ from these proposed rates. Such action may result in rates for consumers
other than the rates included in this notice.

Customers of the District are advised that any corporation, District, body public, or person with a
substantial interest in the matter may, and showing grounds for the request may intervene in this filing.
Any motion to intervene shall be submitted to the Kentucky Public Service Commission, 211 Sower
Boulevard, P. O. Box 615, Frankfort, KY 40602; Attn: Executive Director. (Telephone 502-564-3940) and
shall set forth the grounds for the request, including the status and interest of the party intervening and
may obtain copies of the rate application and any other filings made by the District by contacting the
District at its’ main office or by telephone (859-654-6964). Any person may examine the rate application
and any other filings made by the District at the District’s main office located Falmouth, Kentucky, or at
the Public Service Commission’s office located at 211 Sower Blvd., Frankfort, KY 40602, telephone 502-

564-3940.






REASON FOR APPLICATION




PENDLETON COUNTY WATER DISTRICT
REASONS FOR APPLICATION

Applicant is applying for a rate increase because their operating income has been declining
and has actually been a net operating loss for the past four years. To illustrate, | have listed the
District's Operating Income/(Loss) for the past six years as reported in our annual PSC Report.

2006 4,652.00
2007 55,430.00
2008 (5,556.00)
2009 (66,632.00)
2010 (84,643.00)

2011 (215,606.00)

Although the District has passed through rate increases from their water supplier over the past years,
they have not had a general rate increase since August 29, 2002. While the cost of labor and

supplies have continued to increase over the years, our rates have remained the same. We have tried
to control our expenses but, as you can see, our ability to meet our obligations continues to decline. We
feel that a rate increase is the only solution.
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PENDLETON COUNTY WATER DISTRICT
CURRENT & PROPOSED RATES

5/8' X 3/4' Meter through 2" Meter

First 2,000 Gallons
Next 3,000 Gallons
Next 10,000 Gallons

All Over 15,000 Gallons

Pendleton County High School

First 125,000 Gallons
Over 125,000 Gallons

Griffin Industries

First 400,000 Gallons
Over 400,000 Gallons

City of Butler

First 1,672,917 Gallons
Over 1,672,917 Gallons

Test Year
Rates
11 - 2/29

$20.12
8.71
8.21
7.11

$910.45
7.11

$2,884.80
7.1

$5,704.65
3.41

Test Year
Rates
3/1 - 12/31

$20.24
8.77
8.27
717

$917.95
717

$2,908.80
717

$5,805.03
3.47

Current
Rates
Effective
1/1/2012

$20.36
8.83
8.33
7.23

$925.45
7.23

$2,932.80
7.23

$5,905.41
3.53

Proposed
Rates

$22.45
9.71
9.16
7.95

$1,018.00
7.95

$3,232.80
7.95

$6,500.95
3.88



Eepgdleton County Watsr District
(Name of Uitity)

FOR Pepdleton County, Kentucky
Community, Town or City

PS.C.KY. NO.

__SHEET NO.

P

CANCELLING P.8.C. KV, NO.

SHEET NO.
RATES AND CHARGES
8" x %" r through 2" Meter
Firat 2,000 Galtong $20.12
Next 3,000 Gallons 8.71
Next 10,000 Gallons 8.21
All Qver 15,000 Gallens 7.41
Pendle o Hiagh
First 125,000 Gailons $910.45
Over 125,000 Gallons 7.1
Griffin Industries
First 400,000 Gallons $2,884.80
Over-400,000 Gallons 7.1
City of Butler
First 1,672,917 Galiona $5,704.65
Over 1,672,817 Gallons 3.41
DATE OF ISSUE R L
Month / Date / Year ™
pATE BPFRCTIVE.. March 15, 2003 M PUBLIC SERVICE COMMISSION
P OF KENTUCKY
s EFFECTIVE
ISSUED BY_ & ,‘/» '77.’4’.«/ ﬂ_,,, . 3/15/2008

{Signa Officw)

TITLE Deere ary

PURSUANT TO 807 KAR 5:011
SECTION 9 (1)

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION

Ry W

IN CASENO. _2 00% - pu035 DATED _Feb. 35 zc0% < - :
exacutive Director




___Pendleton County Water Distriet

(Name of Utility)

FOR  Fendleton Coupty, Kepmcky .
Community, Town or City

PS.C. KY.NO. __
SHEET NO.
CANCELLING P.8.C.KY. NO.

SHEET NO,

CONTENTS
5/8" x %" Meter through a 2" Metér
First 2,000 Gallons $20.24  Minimum Bill
Next 3,000 Gallons 8.77  Per.1,000 Gallons
Next 10,000 Gsllons 8.27  Per 1,000 Gallons
Over 15,000 Gallons 717  per 1,000 Gallons
Pendleton County High School
First 125,000 Gallons $917.95  Minimum Bill
Over 125,000 Gallops 7.17  per 1,000 Gallons
Griffin Industsies
First 400,000 Gallons $2,508.80  Minimum Bill
Over 400,000 Gallons 7.17  per 1,000 Gallons
City of Butler
First 1,672,917 Gallons $5,805.03  Minimum Bill
Over 1,672,917 Gallons 347  Per 1,000 Galions
DATE OF ISSUE —
onth/ Date/ Yemr o~ )

DATE EFFECTIVE 3-1-201]

o2 ]
Month / Date / Year
ISSUED BY'

TITLE Secr ehar v
(Sifnature of Officer)

KENTUCKY
PUBLIC SERVICE COMMISSION

JEFF R. DERQUEN
EXECUTIVE DIRECTOR

TARIFF BRANCH

Lunt Folly

ISSUED BY THE AUTHORITY BY AN ORDER OF THE PUBLIC SER\1 ICE COMMISSION@FREWEUCKY IN

CASE No. Z0O\ - DDDLZ DATED - 1§~ 20]|

3/1/2011

PURSUANT TO 807 KAR 8:011 SECTION 9 (1)




Pendleton County Water District -
(Name of Utility)

FOR Pendleton County, Kentucky

Cormimunity, Town or City

P.S.C. KXY, NQ.

SHEET NO.

CANGELLING P.S.C; KY: NO:

N _SHEET NO.
RATES AND CHARGES
5/8" x %" Meter through 2" Mater
First 2,000 Gallons $20.36
Next 3,000 Gallons 8.83
Next 10,000 Gallons 8.33
All Over 15,000 Gallons 7.23
Pendleton County High
First 125,000 Gallons $925.45
Over 125,000 Gallons 7.23
Griffin Industriss
First 400,000 Gallons $2,932.80
Over 400,000 Gallons 7.23
City of Butle
First 1,672,917 Gallons $5,805.41
Over 1,672,917 Gallons 3.53
DATE OF ISSUE
Month / Date / Year KENTUGKY
DATE EFFECTIVE ! / ! / z0lZ PUBLIC SERVICE COMMISSION

ISSUED BY, i

Dnm/\/ JEFF R, DEROUEN
e EXECUTIVE DIRECTOR

(Signature of Officer) TARIFF BRANCH

Bunt Ko

TITLE Sec re +ar’x//

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION EFFECTIVE

N case No. ZDi/-004 15

DATED 12:27] - 2011 1/1/2012

PURSUANT TO 807 KAR §:011 SECTION 9 (1)







STATEMENT OF ADJUSTED OPERATIONS




Pendleton County Water District

SCHEDULE OF ADJUSTED OPERATIONS - WATER UTILITY

Operating Revenues

Sales of Water
Unmetered Water Sales
Metered Water Sales
Buik Loading Stations
Fire Protection Revenue
Sales for Resale

Total Sales of Water

Other Water Revenues
Forfeited Discounts
Miscellaneous Service Revenues
Rents from Water Property
Other Water Revenues

Total Other Water Revenues

Total Operating Revenues

Operating Expenses

Operation and Maintenance Expenses
Salaries and Wages - Employees
Salaries and Wages - Officers
Employee Pensions and Benefits
Purchased Water
Purchased Power
Fuel for Power Production
Chemicals
Materials & Supplies
Contractual Services
Water Testing
Rents
Transportation Expenses
Insurance
Regulatory Commission Expenses
Bad Debt Expense
Miscellaneous Expenses

Total Operation and Maintenance Expenses

Depreciation Expense
Amortization Expense
Taxes Other Than Income
Income Tax Expense

Total Operating Expenses
Utility Operating Income

TYE 12/31/2011

Test Year Adjustments Ref. Pro Forma
1,127,932.24 1,358,011.08
74,574.90 87,681.38
1,202,507.14 0.00 1,445,692.46
22,281.65 22,281.65
11,658.38 11,658.38
3,600.00 3,600.00
37,540.03 0.00 37,540.03
1,240,047.17 0.00 1,483,232.49
297,297.65 297,297.65
23,600.00 23,600.00
93,098.48 93,098.48
403,942.98 403,942.98
19,471.96 19,471.96
83,708.93 -37,343.36 A 46,365.57
54,216.73 -2,660.00 B 51,656.73
1,185.00 1,185.00
2,425.22 2,425.22
21,875.64 21,875.64
22,096.25 22,096.25
4,632.00 4,632.00
4,148.62 -847.86 Cc 3,300.76
1,031,699.46 990,948.24
348,712.00 -142,574.00 D 206,138.00
0.00 0.00
24,743.98 24,743.98
0.00 0.00
1,405,155.44 -142,574.00 1,221,830.22

-165,108.27 142,574.00

261,402.27




Reference
Letter

A

Pendleton County Water District
References

Test Year Materials & Supplies include the cost of a large unusual repair to a line
at the Ammerman Tank. Schedule D itemizes all of the costs charged to Materials
and Supplies during the test year and details the items that should be eliminated
from the Pro Forma amount due to the large unusual repair.

Test year Contract Services include the cost of a tank evaluation that was done
during the test year. Since this evaluation is only done once every 5 years, we

have eliminated 4/5 of the $3,200.00 cost from the Test Year in order for the

pro forma to show the portion of the cost that is actually attributable to a single
year. Schedule E itemizes all of the costs charged to Contract Services during the
Test Year and details the cost that has been eliminated from the Pro Forma amount.

Test Year Miscellaneous Expense includes several items such as funeral flowers
that are not considered a necessary cost of operations. Schedule F itemizes all of
the costs charged to Miscellaneous Expense during the Test Year and details

the items that have been eliminated from the Pro Forma amount.

According to the enclosed 2012 depreciation schedule, Pro Forma depreciation
expense will be $347,913. This is a reduction of $799 from the test year. In
addition, the District has been setting funds aside for the replacement of capital
assets. We feel that we have enough in reserve to reduce the amount of
depreciation expense to be recouped from customer payments in the attached
Pro Forma Statements. In order to limit the amount of rate increase to our
customers to approximately 10%, we have reduced the expected Pro Forma
depreciation expense of $347,913 by 40.75% or $141,775 to $206,138.



Pendleton County ‘*'ater District
Materials and lies
January through December 2011

ITVM l Date J Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
[MAINTENANCE - OTHER
BUILDING
Check l 01/25/2011 15433 Philip Crawford lights for garage 152.32
Total BUILDING 152.32 0.00 152.32
OTHER EQUIPMENT
Bill 01/31/2011 COUNTRYSIDE TRACTOR & SUPPLY hydraulic fluid 49.08
Bill 05/31/2011| |47562 WESTERMAN COMPANIES RELAY 32.00
Bill 08/15/2011| 148094 WESTERMAN COMPANIES 2 BOARDS 870.00
Bill 08/15/2011] |B002538 POLLARDWATER.COM OIL FOR BORING MACHINE 123.95
Bifl 11/04/2011] |863909 LIMESTONE FARM LAWN WORKSITE BELT FOR LAWN MOWER 82.39
Bi 12/31/2011 672421 Southeastem Equipment Co., Inc. SKID STEER §57.20

Total OTHER EQUIPMENT 1,214.62 0.00 1.214.62
MATERIAL & SUPPLIES - OPERATION

OPERATIONS
Bill 01/24/2011 2487947 HD Supply Waterworks 2487947 THANSPONDERS 3,385.20
Bill 04/11/2011 2780648 HD Supply Waterworks 2780648 air relief valves 143.00
Bill 04/11/2011 2764031 HD Supply Waterworks 276403 1air relief valve 71.50
Bill 04/19/2011| |287359 GROTT LOCKSMITH CENTER INC LOCKS 373.61
Bill 05/23/2011] |857253991 |GRAINGER PRESSURE RECORDER 511.10
Bilt 05/23/2011} |857253991 |GRAINGER PRESSURE RECORDER GRAPHS 43.42
Bill 07/22/2011] |3277588 HD Supply Waterworks 3277588 chiorine 512.82
Bill 08/15/2011 3378976 HD Supply Waterworks 3378976 83.31
Bilt 08/15/2011 7358044 HACH Company 7358044 CHLORINE 521.78
Bill 08/15/2011] [857253991 |GRAINGER PRESSURE TRANSDUCER 200.34
Total OPERATIONS 5,846.08 0.00 5,846.08
MAINTENANCE
Bill 0t1/21/2011 2465783 HD Supply Waterworks 2465783 10.98
Bili 01/21/2011 2478331 HD Supply Waterworks 2478331 161.04
Bill 01/31/2011 1156 ACE Hardware 1156 347.56
General Jo{ 01/31/2011] |6 6 JANUARY REPAIRS 2,031.17
Bilt 02/23/2011 2585864 HD Supply Waterworks 2585864 183.34
General Jo| 02/28/2011] |6 6 FEBRUARY REPAIRS 1,088.87
Bill 03/31/2011 1156 ACE Hardware 1156 94.18
Bill 03/31/2011| 15899 Hilltop Stone LLC 864429 108.86
General Jo| 03/31/2011 6 6 MARCH REPAIRS 1,184.73
General Jo{ 03/31/2011 20 20 to bafance inventory 16.05
Bili 03/31/2011 5473-7801-48{Fifth Third Bank oil 84.03
Bill 04/11/2011 5899 Hilltop Stone LLC 864542 105.78
Bilt 04/30/2011 1156 ACE Hardware 1156 139.26
General Jo{ 04/30/2011] 16 6 APRIL REPAIRS 581.71

Pagelofs



Pendieton Countv “*'ater District A
Materials and Jlies
January through December 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bilt 05/09/2011 2916238 HD Supply Waterworks REPAIR AT AMMERMAN TANK 5457.62 -5,457.82 Due to line slippage
Bill 05/09/2011| {4719 C.L. Thomburg Co. Inc. REPAIRS AT AMMERMAN TANK | 13,104.00 -13,104.00 caused by extremely wet
Bill 05/11/2011 2916304 HD Supply Waterworks 2916304 - AMMERMAN TANK REP. 518.54 -518.54 weather the Distnct had
Bill 05/11/2011 864895 Hilltop Stone LLC 864895 337.01 to make a major repair
Bilt 05/12/2011 Tilton Excavating LLC REPAIR LINE AT AMMERMAN TAN 19,500.00 -19,500.00 to a line at the Ammerman
Bill 05/17/2011 175806 Reis Concrete repair at Ammerman tank site 390.00 -390.00 tank. We have therefore
Bilt 05/18/2011 13111 Reis Concrete repair at Ammerman tank site 362.00 -362.00 excluded these expenses
Bill 05/19/2011 5473-7801-481Fifth Third Bank GRASS SEED 239.94 from the pro forma amounts
Credit 05/25/2011] |S1518346.1 |C.l. Thomburg Co. Inc. REPAIR AT AMMERMAN TANK 1,989.00 1,989.00
Bill 05/31/2011 1156 ACE Hardware 1156 140.77
Bill 05/31/2011 865226 Hilltop Stone LLC 865226 89.96
Bill 05/31/2011 P1350 Bames Hardware & Lumber P1350 24.36
General Jo| 05/31/2011] |6 6 MAY REPAIRS 457.57
Bill 06/28/2011 44605 Anderson's Equipment Co. weedeater 174.47
General Jo| 06/30/2011} |6 6 REPAIRS FOR JUNE 374.58
Bill 06/30/2011 1156 ACE Hardware 1156 180.45
Bill 06/30/2011 3192956 HD Supply Waterworks 3192956 TRANSPONDERS 3,385.20
General Jo{ 06/30/2011] |21 21 ADJ TO BALANCE INVENTORY 91.80
Bilt 07/19/2011 5473-7801-48|Fifth Third Bank weed killer 79.98
Bill 07/31/2011 1186 ACE Hardware 1156 25.20
General Jo{ 07/31/2011 ] 6 JULY REPAIRS 185.17
Bill 08/15/2011 |857253991 |GRAINGER GREASE FOR PUMPS 123.59
Bill 08/25/2011| |857253991 |GRAINGER CORD 24.25
Bill 08/31/2011 1156 ACE Hardware 1156 180.65
General Jo| 08/31/2011] |6 6 AUGUST REPAIRS 3,415.36
Bill 09/19/2011| |857253991 |GRAINGER PRESSURE TRANSDUCER 201.38
Bill 09/30/2011 1156 ACE Hardware 1156 122.99
General Jo{ 09/30/2011] |6 6 REPAIRS SEPTEMBER 2,.279.02
General Jo| 09/30/2011 18 meter boxes retumed to inventory 503.50
General Jo{ 09/30/2011 19 19 TO ADJUST INVENTORY FOR QUARTER 106.77
Bill 10/11/2011 857253991 |GRAINGER pens for chart recorder 53.18
Bill 10/31/2011 1156 ACE Hardware 1156 25.97
General Jo{ 10/31/2011] |6 6 OCTOBER REPAIRS 457.18
Check 11/02/2011 1010 Petty Cash MAINTENANCE SUPPLIES 40.85
Bill 11/08/2011 857253991 |GRAINGER PRESSURE RECCORDER 525.42
Bill 11/14/2011 ABERCROMBIE TRUCKING TOP SOIL 350.00
Bill 11/30/2011 1156 ACE Hardware 1156 96.16
Bill 11/30/2011| |P1350 Bames Hardware & Lumber P1350 12.99
Bill 11/30/2011| |5899 Hilitop Stone LLC 868372 114.32
General Jo{ 11/30/2011| |6 6 REPAIRS NOVEMBER 629.56
Gi iJo{ 11/30/2011] |23 23 BOARD OF ED SUPPLIES 23.00
Bill 12/19/2011] |B57253991 |GRAINGER battery 80.88
Bill 12/27/2011 857253991 |GRAINGER battery 242.63
Bill 12/28/2011 ]5899 1 Hilltop Stone LLC 868700 98.90
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Pendleton Count* “*'ater District

Materials ant

plies

January through December 2011

Ty&‘ Date Num Name Memo 4‘ ] Debit ] Credit Balance Adjustment Adjusted Balance Explaination
General Jo{ 12/28/2011 24 24 salvaged materials from tap relocations on Tume 965.84
General Jo{ 12/31/2011] |6 6 DECEMBER REPAIRS } 1,507.84
General Joj 12/31/2011 25 25 adj entry to balance inventory for 16.39
Bill 12/31/2011 1156 ACE Hardware 1156 17.27
sill 12/31/2011 5899 Hilltop Stone LLC 868785 261.98
Total MAINTENANCE 62,142.09 3,581.16 58,560.93
MATERIAL & SUPPLIES - OFFICE

OFFICE EXPENSE-G & A
Check 01/05/2011 15398 Ricky King PLASTIC STORAGE BOXES 86.92

Bill 01/07/2011 S&H Consulting Co. 5 fiash drives 75.00
Check 01/11/2011 15416 DOLLAR GENERAL storage supplies 76.32
Bill 01/12/2011|  |AB320GM-00 [CHAPMAN PRINTING CO. AB320GM-00 48.00
Bill 01/12/2011] |AB485GM-00 |CHAPMAN PRINTING CO. AB4B5GM-00 24.43
Bill 01/17/2011] |AB485GM-01 [CHAPMAN PRINTING CO. AB485GM-01 4.32
Bill 01/18/2011]  |AB485GM-02 [CHAPMAN PRINTING CO. AB485GM-02 2.16
Bill 01/31/2011 164 Wyatt's Super Vaiu Acct. 164 96.09
Bifl 01/31/2011 (018372 CHAPMAN PRINTING CO. 018372 109.00
Bili 01/31/2011|  |5473-7801-48{Fifth Third Bank PAYROLL SUBSCRIPTION REFUND 28.62
Bill 01/31/2011 5473-7801-481th Third Bank SOAP 52.88
Bill 02/07/2011]  |A9105GM-00 [CHAPMAN PRINTING CO. A9105GM-00 33.80
Bill 02/11/2011 A9145GM-00 |CHAPMAN PRINTING CO. A9145GM-00 33.90
Bill 02/11/2011]  |A9143GM-00 |CHAPMAN PRINTING CO. AS143GM-00 37.04
Bill 02/22/2011% A9137GM-00 |[CHAPMAN PRINTING CO. A9137GM-00 380.00
Bill 02/28/2011 164 Wyatt's Super Valu Acct. 164 42.04
Bill 02/28/2011] 1018640 CHAPMAN PRINTING CO. 018640 109.00
Bilt 03/07/2011 ABB72GM-00 |[CHAPMAN PRINTING CO. ABB72GM-00 33.80
Bill 03/08/2011 AB121GM-00 ICHAPMAN PRINTING CO. AB121GM-00 35.31
Bill 03/18/2011 CENTRAL JANITORIAL SUPPLY VACUUM SWEEPER 265.00
Check 03/15/2011 15536 Petty Cash supplies 38.57
Credit 03/30/2011 £A9143GM-80 |CHAPMAN PRINTING CO. A9143GM-90 CALCULATOR 9.95
Bill 03/31/2011 164 Wyatt's Super Valu Acct. 164 55.60
Bill 04/08/2011 AB843GM-00 |CHAPMAN PRINTING CO. ABB43GM-00 33.80
Bilt 04/11/2011] |A8170GM-00 [CHAPMAN PRINTING CO. 18A70GM-00 21.69
Bill 04/30/2011] |A0734GG-00 [CHAPMAN PRINTING CO. PAPER TOWELS 57.06
Bill 05/11/2011]  |AB978GM-00 [CHAPMAN PRINTING CO. COPY PAPER 33.90
Bill 05/16/2011} {20110253 S&H Consuilting Co. TAPES FOR BACKUP 99.75
Bill 05/18/2011]  |AB316GM-00 [CHAPMAN PRINTING CO. OFFICE SUPPLIES 418.46
Bill 06/08/2011]  |A9623GM-00 |CHAPMAN PRINTING CO. PAPER 33.80
Bill 06/15/2011] |A8010GM-00 [CHAPMAN PRINTING CO. PENS, ENVELOPES 36.95
Check 06/20/2011 15727 1 Petty Cash supplies 49.61
Bill 06/30/2011]  |A9735GM-00 |CHAPMAN PRINTING CO. COPY PAPER 33.90
Bill 06/30/2011] 1020146 ] CHAPMAN PRINTING CO. envelopes 89.40
Credit 06/30/2011| |A8316GM-90 [CHAPMAN PRINTING CO. A8316GM-90 PAPER PRODUCTS NOT RECEIVED 29.41
Bill 07/11/2011 AB072GM-00 |CHAPMAN PRINTING CO. ABO72GM-00 ‘ ‘ 178.09
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Pendleton Count* ‘ater District
Materials ana dlies
January through December 2011

Type Date Num j Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bill 08/15/2011 A7052GP-00 |[CHAPMAN PRINTING CO. A7052GP-00 393.58
Bill 08/15/2011] |A9888GM-00 [CHAPMAN PRINTING CO. A9B888GM-00 33.90
Bill 08/31/2011]  |A7144GP-00 |[CHAPMAN PRINTING CO. A7144GP-00 24.00
Bill 08/31/2011] 020620 ‘ CHAPMAN PRINTING CO. ENVELQPE 250.22
Bill 09/08/2011 A8115QP-00 [CHAPMAN PRINTING CO. AB8115QP-00 33.90
Bill 09/21/2011| |AB177GP-00 [CHAPMAN PRINTING CO. AB177GP-00 28.95
Bill 09/30/2011 l S&H Consulting Co. SYMANTEC RENEWAL 286.00
Bill 10/06/2011]  |A7216GP-00 |CHAPMAN PRINTING CO. A7216GP-00 62.86
Bill 10/10/2011]  |AB262GP-00 |CHAPMAN PRINTING CO. AB262GP-00 33.80
Credit 10/24/2011) |A8610GI90 |{CHAPMAN PRINTING CO. AB8610GI-90 WRONG FAX CARTRIDGE 44.05
Bill 10/31/2011 A7160GP-00 [CHAPMAN PRINTING CO. A7160GP-00 72.66
Bilt 10/31/2011 021176 CHAPMAN PRINTING CO. checks 109.00
Check 11/02/2011 1010 Petty Cash supplies 4266
Bill 11/08/2011 S&H Consutting Co. TAPE CARTRIDGE 79.75
Bilt 11/21/2011]  |5473-7801-48{Fitth Third Bank SOAP 65.66
Bill 12/09/2011 A7368GP-00 {CHAPMAN PRINTING CO. A7368GP-00 169.10
Bilf 12/31/2011 A7457GP-00 |CHAPMAN PRINTING CO. A7457GP-00 206.98
Total OFFICE EXPENSE- G & A 4,329.11 112.03 4,217.08
OFFICE EXPENSE - CUSTOMER
Bill 01/31/2011| {018455 CHAPMAN PRINTING CO. 018455 BILLS 822.91
Bill 01/31/2011 108451 CHAPMAN PRINTING CO. 018451 DELINQUENTS 366.26
Bilt 02/16/2011 |63523 FRED PROCTER COMPANY INV. 63523 READING BOOKS 291.00
Bill 03/10/2011 AG2140 Schwaab, inc. PADS 109.96
Bill 05/31/2011| |019758 CHAPMAN PRINTING CO. HANG TAGS 208.25
Bill 05/31/2011| (019788 CHAPMAN PRINTING CO. UTILITY BILLS 823.19
Bill 05/31/2011] 019752 CHAPMAN PRINTING CO. 'WORK ORDERS 228.00
Bilt 06/13/2011 760459 Schwaab, inc. NAME STAMP 39.99
Bill 11/09/2011] [021344 CHAPMAN PRINTING CO. bills 799.29
Bill 11/21/2011 B65423 Schwaab, Inc. BANK STAMPS 86.98
Total OFFICE EXPENSE - CUSTOMER 3,776.83 0.00 3,776.83
POSTAGE - GEN'L
Check 01/06/2011 15404 FALMOUTH POSTOFFICE stamps (7 rolls) 308.00
Check 01/27/2011 15436 FALMOUTH POSTOFFICE public notification reporting viclation 748.00
Check 03/15/2011 15535 FALMQUTH POSTOFFICE 7 ROLLS 308.00
Check 03/16/2011 15536 Petty Cash postage 38.73
Check 05/11/2011 15647 Falmouth Post Office 7 rolls stamps 308.00
Check 06/20/2011 15727 Petty Cash postage 76.70
Check 06/22/2011| |15735 Falmouth Post Office 7 ROLLS STAMPS 308.00
Check 08/18/2011 15821 FALMOUTH POSTOFFICE 7 rolls stamps 308.00
Check 10/12/2011] 115952 Falmouth Past Office 7 rolls stamps 308.00
Check 11/02/2011 1010 Petty Cash postage 48.55
Check 12/29/2011| 1085 FALMOUTH POSTOFFICE 7 rolis stamps 308.00
Total POSTAGE - GEN'L 3,067.98 0.00 3,067.98
POSTATE - BILLS
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Pendleton Countv Water District

Materials and slies

January through Devcmber 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination

Check 01/17/2011 15422 FALMOUTH POSTOFFICE billing 547.09

Check 02/16/2011 15437 FALMOUTH POSTOFFICE bilfing 544.15

Check 03/17/2011 15537 FALMOUTH POSTOFFICE billing 544.88

Check 04/18/2011 15582 FALMOUTH POSTOFFICE billing 546.35

Check 05/17/2011 15662 FALMOUTH POSTOFFICE postage on billing 581.88

Check 06/17/2011 15725 Falmouth Post Office BILLING 583.96

Check 07/18/2011 15784 FALMOUTH POSTOFFICE billing 587.90

Check 08/17/2011 15780 Faimouth Post Office billing 589.49

Check 09/19/2011 15872 FALMOUTH POSTOFFICE billing 589.55

Check 10/18/2011 15956 FALMOUTH POSTOFFICE billing 586.34

Check 11/17/2011 1017 Falmouth Post Office bifling postage 586.95

Check 12/16/2011 1020 FALMOUTH POSTOFFICE billing 584.55

Total POSTATE - BILLS 6.873.09 0.00 6,873.09

| |
GRAND TOTALS 87,402.12 3,693.19 83,708.93 -37.343.36 46,365.57
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Pendleton County Water District
Contractual ¢ es
January through Devember 2011

TypeJ l Date J l Num Name Memo Debit Credit Baiance Adjustment Adjusted Balance Explaination
CONTRACTUAL SERVICES
SECURITY SERVICES
Bill 03/11/2011 43261296 ADT APRIL - JUNE 110.74
Bill 06/13/2011 49112421 ADT JULY - SEPTEMBER 116.83
Bill 09/19/2011 55084684 ADT OCTOBER TO DECEMBER 116.83
Bill 12/19/2011 01200 101925ADT JANUARY TO MARCH 116.83
Total SECURITY SERVICES 461.23 0.00 461.23
EXTERMINATING SERVICE
Bill 01/20/2011 ORKIN 1/20/11 67.49
Bill 02/17/2011| |D-8300208 |ORKIN 2/17/11 67.49
Bill 03/10/2011 D-8300208 |ORKIN 3o/t 67.49
Bill 04/14/2011 D-8300208 |ORKIN 4/14/11 67.49
Bill 05/13/2011 D-8300208 |ORKIN 5/12/11 67.49
Bill 06/09/2011 D-800208 1 ORKIN &6/9/11 71.54
8ill 07/14/2011 D-8300208 |ORKIN 7/14/11 71.54
Bill 08/15/2011 D-8300208 |ORKIN 8/11/11 71.54
Bl 09/08/2011 [ Jomxin 81 71.54
8ill 10/14/2011 D-8300208 |ORKIN 10/13/11 71.54
Bill 11/10/2011 D-8300208 |ORKIN 1110111 71.54
Bill 12/08/2011 D-8300208 |ORKIN 12/8/11 71.54
Total EXTERMINATING SERVICE 838.23 0.00 838.23
RADIO READ SOFTWARE-CONNECT
Bill i l 06/20/2011 1 ]92241 801 Badger Meter inc. Service agreement on Connect 989.04
Total RADIO READ SOFTWARE-CONNECT 989.04 0.00 989.04
ANSWERING SERVICE
Bill 01/28/2011 594 AROUND THE CLOCK ANSWERING SERVI{594 140.20
Bill 03/07/2011 594 AROUND THE CLOCK ANSWERING SERVI{584 103.00
Bill 03/31/2011 594 AROUND THE CLOCK ANSWERING SERVi{534 95.40
Bill 04/27/2011 584 AROUND THE CLOCK ANSWERING SERVIK584 104.60
Bill 05/31/2011 594 AROUND THE CLOCK ANSWERING SERVI{584 100.60
Bill 06/29/2011] |594 AROUND THE CLOCK ANSWERING SERVI4594 101.80
Bill 07/29/2011 594 AROUND THE CLOCK ANSWERING SERVI{594 103.00
Bill 08/31/2011 594 AROUND THE CLOCK ANSWERING SERVI{594 108.20
Bill 08/29/2011 584 AROUND THE CLOCK ANSWERING SERVI$584 108.20
Bill 10/31/2011 594 AROUND THE CLOCK ANSWERING SERVI(594 104.20
Bill 11/29/2011 594 AROUND THE CLOCK ANSWERING SERVI{554 103.00
Bill 12/29/2011 594 ARCUND THE CLOCK ANSWERING SERVI{594 102.60
Total ANSWERING SERVICE 1,274.80 0.00 1,274.80
lINTERNET SERVICES
Bil 01/04/2011 S&H Consuiting Co. internet 14.95
8ill 02/02/2011 S&H Consulting Co. internet 14.95
Bill Q3/07/2011 S&H Consulting Co. internet 14.95
Bil 04/01/2011 S&H Consulting Co. internet 14.95
Bill 05/03/2011 S&H Consuiting Co. internet 14.95
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Pendleton County Water District

Contractual ¢ es

January through Dew.mber 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bill 06/07/2011 S&H Consulting Co. INTERNET 14.95
Bill 06/28/2011 S&H Consulting Co. INTERNET 14.95
Bilf 08/03/2011 S&H Consulting Co. INTERNET 14.95
Bill 09/02/2011 S&H Consulting Co. INTERNET 14.95
Bill 10/01/2011 S&H Consulting Co. INTERNET 14.95
Bill 11/01/2011 S&H Consuiting Co. INTERNET 14.95
Bill 11/30/2011 S&H Consuiting Co. INTERNET 14.95
Total INTERNET SERVICES 179.40 0.00 179.40
JANITORIAL SERVICES
Bill 01/06/2011 Karen Logan CLEANING 1/1/11 60.00
Bilt 01/13/2011 Karen Logan CLEANING 1/8/11 60.00
Bill 01/20/2011 Karen Logan CLEANING 1/14/11 60.00
8ill 01/28/2011 Karen Logan CLEANING 1/23/11 60.00
Bill 01/31/2011 Karen Logan CLEANING 1/29/11 60.00
Bill 02/10/2011 Karen Logan CLEANING 2/6/11 60.00
Bill 02/17/2011 Karen Logan CLEANING 2/12/11 60.00
Bitl 02/24/2011 Karen Logan CLEANING 2/19/11 €0.00
Bill 03/01/2011 Karen Logan CLEANING 2/26/11 60.00
Bill 03/10/2011 Karen Logan CLEANING 3/5/11 60.00
Bilt 0372011 Karen Logan CLEANING 3/13/11 60.00
Bill 03/31/2011 Karen Logan CLEANING 3/19 & 27/11 120.00
Biit 04/07/2011 Karen Logan CLEANING 4/3/11 60.00
Bill 04/14/2011 Karen Logan CLEANING 4/9/11 60.00
Bill 04/19/2011 Karen Logan CLEANING 4/16/11 60.00
Bifl 04/28/2011 Karen Logan CLEANING 4/23/11 60.00
Bill 04/30/2011 Karen Logan CLEANING 4/28/11 60.00
Bili 05/12/2011 Karen Logan CLEANING 5/8/11 €0.00
Bill 05/19/2011 Karen Logan CLEANING &/15/11 60.00
Bitl 05/26/2011 Karen Logan CLEANING 5/22/11 60.00
Bill 05/26/2011 Karen Logan CLEANING 5/26/11 60.00
Bil 06/09/2011 Karen Logan CLEANING 6/3/11 60.00
Bill 06/16/2011 Karen Logan CLEANING 6/12/11 60.00
8ill 06/22/2011 Karen Logan CLEANING 6/16/11 60,00
Bill 06/24/2011 Karen Logan CLEANING 6/24/11 60.00
Bilt 07/07/2011 Karen Logan CLEANING 7/3/11 60.00
il 07/14/2011 Karen Logan CLEANING 7/8/11 60.00
Bill 07/20/2011 Karen Logan CLEANING 7/15/11 60.00
Bitl 07/28/2011 Karen i.ogan CLEANING 7/22/11 60.00
Bill 08/04/2011 Karen Logan 7/29/11 60.00
Bill 08/11/2011 Karen Logan 8/06/2011 60.00
Bill 08/18/2011 Karen Logan 8/14/2011 60.00
Bill ag/24/2011 Karen Logan 8/20/2011 60.00
Bill 09/01/2011 Karen Logan 8/25/2011 60.00
Bill 09/08/2011 Karen Logan 9/4/2011 60.00
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Pendleton Countv “*'ater District
Contractual { ses
January through December 2011

Type Date Num Name Memo Debit Credit Bal Adjusted Bal: Explaination
Bill 09/16/2011 Karen Logan 9/11/2011 60.00
Bill 09/22/2011 Karen Logan 9/18/2011 60.00
Bill 09/29/2011 Karen Logan 9/24/2011 60.00
Bill 10/06/2011 Karen Logan 1011/11 60.00
Bill 10/13/2011 Karen Logan 10/9/11 60.00
Bill 10/20/2011 Karen Logan 1016/11 60.00
Bill 10/26/2011 Karen Logan 10/23/11 60.00
Bill 10/30/2011 Karen Logan 10/30/11 60.00
Bill 11/09/2011 Karen Logan 11/6/11 60.00
Bill 11/16/2011 Karen Logan 111111 60.00
Bill 11/30/2011 Karen Logan 11/20/114 & 11/25/11 120.00
Bill 12/08/2011 Karen Logan 12.3.11 60.00
Bill 12/15/2011 Karen Logan 121111 60.00
Bill 12/20/2011 Karen Logan 12.18.11 60.00
Bill 12/29/2011 Karen Logan 12.23.11 60.00
Bill 12/31/2011 Karen Logan 12.30.11 60.00
Total JANITORIAL SERVICES 3,180.00 0.00 3,180.00
SYSTEM MAINTENANCE
Bill l ] 04/26/2011 1 WET OR DRY tank evaluations 2011 3,200.00 -2,560.00 640.00|  [This is something that is only
Total SYSTEM MAINTENANCE 3,200.00 0.00 3,200.00 done once every 5 years. We
BILLING PROGRAM have therefore eliminated
gt | | osouzo11] 12915 DONALD R. FREY & CO., INC. annual support & internet hosting fee| 204234 4/5 of this cost in order to
Total BILLING PROGRAM 2,042.34 0.00 2,042.34 reflect a portion of it
COMPUTER MAINTENANCE in each year rather than the
gil | | osozeor1] | S&H Consuiting Co. MAINTENANCE CONTRACT 1,500.00 whole thing in any one year.
Total COMPUTER MAINTENANCE 1,500.00 0.00 1,500.00
METER TESTING
Bill 06/20/2011 Dyer Meter Service METER TESTING 1,042.00
Bill 11/09/2011 Dyer Meter Service METER TESTING 414.00
Total METER TESTING 1,456.00 0.00 1,456.00
NKADD
Bill 01/17/2011 Pendleton County Industrial Autharity 7.5% OF BILL MITCHELL'S EXPENS 22.89
Bill ot/31/2011 Northern Kentucky Area Development Dist. [2ND quarter admunistration fee FY11 1,125.00
Biit 02/16/2011 Pendleton County Industrial Authority 7.5% OF BILL MITCHELL'S EXPENY 37.18
Bill 03/15/2011 Pendleton County Industrial Authornity 7.5% OF BILL MITCHELL'S EXPENS 34.93
Bill 04/15/2011 185 Northern Kentucky Area Development Dist.  |3rd quarter administration fee FY11 1,125.00
Bil 04/15/2011 Pendieton County Industrial Authority 7.5% OF BILL MITCHELL'S EXPENS 28.49
Bill 06/23/2011 4293-001 Northern Kentucky Area Development Dist. [4TH quarter administration fee FY11 1.126.00
Bilf 09/30/2011 4423-001 Northern Kentucky Area Development Dist. |1ST quarter administration fee FY12 1,125.00
Bilt 12/31/2011 4571-001 Northern Kentucky Area Development Dist. [2ND quarter administration fee FY12 1.125.00
Total NKADD 5,748.50 0.00 5,748.50
TRUSTEE FEES
Check i ] 02/03/2011 AUTO TRUST REMITTANCE TRUST REMITTANCE 250.00
Total TRUSTEE FEES 250.00 0.00 250.00
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Pendleton Countv "Water District

Contractual ces
January through Devember 2011

F;pi} ‘ Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
|BANK CHARGES
Check 12/15/2011] |BANK CHG  |BANK OF KENTUCKY ANALYSIS 56.00
Check 12/30/2011 Service Charge 30.00
Check 12/30/2011 Service Charge 20.00
Total BANK CHARGES 106.00 0.00 106.00
BOX RENTAL
Bl | | osoweoit] |2s2 Falmouth Post Office BOX RENTAL 176.00
Total BOX RENTAL 176.00 0.00 176.00
PERMIT FEE
Bl | | ozvozro11| |74 Falmouth Post Office 74 permit fee 185.00
Total PERMIT FEE 185.00 0.00 185.00
UTILITY EXPENSE
GARBAGE COLLECTION
Bill 01/06/2011] |41 050641 |Rumpke GARBAGE COLLECTION 117.25
Bill 02/04/2011] 41050641 |Rumpke GARBAGE COLLECTION 117.83
Bill 03/07/2011| 41050841 |Rumpke GARBAGE COLLECTION 119.25
Bill 04/07/2011]  |534631 Rumpke GARBAGE COLLECTION 120.41
Bill 05/06/2011| |41 050641 |{Rumpke GARBAGE COLLECTION 121.35
Bill 06/08/2011| |41 050841 |Rumpke GARBAGE COLLECTION 120.72
Bill 07/06/2011] |41050641 |Rumpke GARBAGE COLLECTION 120.20
Bilf 08/03/2011| |41 050641 [Rumpke GARBAGE COLLECTION 120.67
Bill 09/06/2011 41 05064 1 Rumpke GARBAGE COLLECTION 118.89
Bill 10/05/2011| |41 05064 1 |Rumpke GARBAGE COLLECTION 119.67 -
Bill 10/31/2011| |41 0005064 6|Rumpke GARBAGE COLLECTION 119.88
Bill 11/30/2011] |41 0005064 6{Rumpke GARBAGE COLLECTION 119.88
Total GARBAGE COLLECTION 1,437.10 0.00 1.437.10
TELEMETRY
Bilt o1/28/2011]  |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 03/07/2011 606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 03/31/2011| |606 P46-7992{Cincinnati Bell 606 P46-7992 992 152.44
Bill 04/27/2011] 1606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 05/26/2011]  |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 06/27/2011 606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 07/26/2011]  |606-P46-7992|Cincinnati Bell 606-P46-7992 992 152.44
Bill 08/29/2011| |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
gill 09/27/2011|  |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 10/28/2011|  |606 P46-7992|Cincinnati Bell 606 P46-7992 892 152.44
Bill 11/30/2011|  |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Bill 12/29/2011|  |606 P46-7992|Cincinnati Bell 606 P46-7992 992 152.44
Total TELEMETRY 1,829.28 0.00 1,829.28
TELEPHONE
Bill 01/18/2011]  |830085704 |AT&T Mobility 830085704 267.23
Bill 01/31/2011]  |859-654-6964|Cincinnati Bell 859-654-6064 614 347.52
Bill 01/31/2011] [5473-7801-48{Fifth Third Bank OnStar 18.95
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Pendleton Countv “Vater District

Contractual

ses

January through Decvember 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bill 02/07/2011 1038857 Cincinnati Bell Any Distance 1038857 37.06
Bill 02/16/2011 830085704 |AT&T Mobility 830085704 269.20
Bilt 02/28/2011 859-654-6964 Cincinnati Bell 859-654-6964 614 347.52
Bill 02/28/2011 830085704 |AT&T Mobility 830085704 267.04
Bill 03/07/2011 1038857 i Cincinnati Bell Any Distance 1038857 37.11
Bill 03/17/2011 5473-7801-48{Fifth Third Bank OnStar 18.95
Bili 03/28/2011 859-654-6964‘Cin0|nnati Bell 859-654-6964 614 347.52
Bill 03/31/2011 5473-7801-48(Fifth Third Bank OnStar 18.95
Bill 04/11/2011 1038857 ‘ Cincinnati Bell Any Distance 1038857 37.10
Bilt 04/18/2011 830085704 |AT&T Mobility 830085704 266.74
Bill 04/30/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 350.51
Bifi 04/30/2011 1038857 l Cincinnati Bell Any Distance 1038857 36.92
Bill 05/16/2011 830085704 |AT&T Mobility 830085704 268.19
Bill 05/19/2011 5473-7801-481Fifth Third Bank OnStar 100.98
Bill 05/31/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 350.51
Bili 06/08/2011 1038857 Cincinnati Bell Any Distance 1038857 36.90
8ill 06/16/2011 830085704 |AT&T Mobility 830085704 267.37
Bill 06/17/2011 5473-7801-48{Fifth Third Bank OnStar 18.95
Bilt 06/28/2011 859-654-6964|Cincinnati Bell 859-654-69640614 350.51
Bill 06/30/2011 1038857 Cincinnati Bell Any Distance 1038857 36.94
Bill 07/18/2011 830085704 |AT&T Mobility 830085704 266.44
Bill 07/19/2011 5473-7801-48{Fifth Third Bank OnStar 18.95
Bill 07/28/2011 859-654-6964|Cincinnati Bell 859-654-6964 350.50
Bill 07/31/2011 1038857 Cincinnati Bell Any Distance 1038857 36.75
Bili 07/31/2011 830085704 |AT&T Mobility 830085704 265.34
Bill 07/31/2011 5473-7801-48{Fifth Third Bank OnStar 100.96
Bill 08/29/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 350.50
Bill 08/31/2011 830085704 |AT&T Mobility 830085704 265.45
Bill 09/08/2011 1038857 ] Cincinnati Bell Any Distance 1038857 36.81
Bil 09/21/2011 5473-7801-48(Fifth Third Bank OnStar 100.96
Bili 09/29/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 356.46
Bill 09/30/2011 1038857 i Cincinnati Bell 1038857 36.65
Bill 1/17/2011 830085704 |AT&T Mobility 830085704 273.54
Bill 10/18/2011 5473-7801-48{Fifth Third Bank OnStar 18.95
Bill 10/31/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 351.27
Bill 10/31/2011 830085704 |AT&T Mobility 830085704 273.15
Bill 11/09/2011 1038857 ! Cincinnati Bell Any Distance 1038857 36.99
Bill 11/21/2011 5473-7801-48{Fifth Third Bank OnStar 18.95
Bill 11/28/2011 859-654-6964|Cincinnati Bell 859-654-6964 614 351.27
Bill 12/09/2011 1038857 ' Cincinnati Bell Any Distance 1038857 36.95
Bil 12/19/2011 830085704 |AT&T Mobility 830085704 276.08
8ill 12/19/2011 5473-7801-48{Fifth Third Bank OnStar 101.22
Bill 12/27/2011 859-654-6964|Cincinnati Beli 859-654-6964 614 351.27
Bill 12/31/2011 1038857 Cincinnati Bell Any Distance 1038857 37.04
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Pendleton County ""~ter District

Contractual {

es

January through December 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bill 12/31/2011 830085704 |AT&T Mobility 830085704 276.52
Total TELEPHONE 8.687.64 0.00 8,687.64
WATER
Bill 01/19/2011 9-3109 Pendleton Co. Water water 20.72
Bilf 02/16/2011 9-3109 Pendleton Co. Water water 22.79
Biil 03/18/2011 9-3109 Pendleton Co. Water water 20.85
Bill 04/19/2011 9-3109 Pendieton Co. Water water 20.85
Bitl 05/18/2011 9-3108 Pendleton Co. Water water 29.76
Bill 06/17/2011 9-3109 Pendleton Co. Water water 28.34
Bill Q7/19/2011 9-3109 Pendleton Co. Water water 21.31
Bill 08/19/2011 33109 Pendleton Co. Water water 26.36
Bill 09/20/2011 9-3109 Pendleton Co. Water water 21.84
8ill 10/18/2011 9-3109 Pendleton Co. Water water 23.10
Bill 11/21/2011 9-3109 Pendleton Co. Water water 20.85
Bilt 12/16/2011 Pendieton Co. Water water 20.85
Total WATER 277.62 0.00] 277.62
EDUCATION EXPENSE
8ill 02/28/2011 Kentucky State Treasurer registration for PSC training for comni 250.00
Bill 03/07/2011 Kentucky State Treasurer registration for Austin's distribution lig 180.00
Bill 03/31/2011 5473-7801-48{Fifth Third Bank meals 27.24
Check 05/18/2011 15661 Kentucky State Treasurer RICK'S TRAINING FEE 50.00
Bill 05/19/2011 wm. Jones MEALS 50.46
Bill 06/17/2011 5473-7801-48{Fifth Third Bank LAKE BARKLEY RESERVATIONS 132.23
Check 06/27/2011 15759 Austin Monroe REIMBURSE COST OF MEALS, ET( 207.65
Deposit 06/30/2011 DEP DEPOSIT EPCWD'S (ADAM) HALF OF LODGING FOR DIST. LI  256.20
Bili 07/19/2011 5473-7801-48{Fifth Third Bank LAKE BARKLEY RESERVATIONS 117.17
Total EDUCATION EXPENSE 1.024.75 256.20 768.55|
MAINTENANCE - OTHER
OTHER EQUIPMENT
Bill 01/12/2011 46512 WESTERMAN COMPANIES SERVICE CALL FOR REPAIR 1,000.00
Bill 03/10/2011 46911 WESTERMAN COMPANIES repair communication adapter 30.00
Total OTHER EQUIPMENT 1,030.00 0.00 1,030.00
PROFESSIONAL FEES
ACCOUNTING
Bill ot/31/2011 MORRIS & BRESSLER, PSC JANUARY 541.67
General Jo{ 01/31/2011 AUDIT PREP FEE 2,800.00
Bill 02/28/2011| (2337 MORRIS & BRESSLER, PSC FEBRUARY 541.67
Bill 03/31/2011 2337 MORRIS & BRESSLER, PSC MARCH 541.67
General Jo{ 03/31/2011 PG PG ACCTING FEES TO PREPARE H 1,100.00
Bill 04/30/2011 2337 MORRIS & BRESSLER, PSC APRIL 541.67
Bilt 05/31/2011 2337 MORRIS & BRESSLER, PSC MAY 541.67
General Jol 05/31/2011 PG PG ACCTING FEES TO PREPARE U 398.96
Bill 06/30/2011 MORRIS & BRESSLER, PSC JUNE 541.67
Bill 07/12/2011 vanGorder, Walker & Co., Inc. 2010 Audit 7,800.00
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Pendleton Countv **ater District

Contractual ses
January through Deuember 2011

Type Date Num Name Memo Debit Credit Balance Adjustment Adjusted Balance Explaination
Bill 07/31/2011 2337 MORRIS & BRESSLER, PSC JULY 541.67
Bilt 08/31/2011 2337 MORHAIS & BRESSLER, PSC AUGUST 541.67
8ill 09/30/2011 2337 MORRIS & BRESSLER, PSC SEPTEMBER 541.67
Bill 10/31/2011 2337 MORRIS & BRESSLER, PSC OCTOBER 541.67
aitl 11/30/2011 2337 MORRIS & BRESSLER, PSC NOVEMBER 541.67
Bili 12/31/2011 2337 MORRIS & BRESSLER, PSC DECEMBER 541.67
Total ACCOUNTING 18,600.00 0.00 18,600.00
Total 54,472.93 256.20 54,216.73 -2,560.00 51,656.73
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Pendleton County Water District

Miscellaneous ’ se
Test Yoar Pro Forma
Date Num Name Memo Debit Credit Amount Adlustment Amount Explalnation
01/31/2011 82 Falmouth Qutlook surpius - ton wtility ek £3.20
02/28/2011 86 Falmoutn Qullook truck ad & DOW legal notice 183.28
05/31/2011 12¢] Falmouth Qutiook CCR 739.44,
07/07/2011 Falmouth Qutiook LEGAL NOTICIE 180.12
Total ADVERTISING 1,166.04. 0.00: 1,166.04
[
DUES & SUBSCRIPTIONS
03/18/2011 Falmauth OQuticok SUBSCRIPTION 28.50
0472042011 Falmouth Outiook SUBSCRIPTION 28.50
10/19/2011 5473-7801-48 Fifth Third Bank ANNUAL FEE 38.00
wa1/2011 12244 KENTUCKY RURAL WATER ASSOC. annual dues 1,058.90/
Tatal DUES & SUBSCRIPTIONS 1,153.90 0.00 1,153.90
UNIFORMS
021772011 Bunnies "N” Such TOM 91.50
03/07/2011 914 Bunnies *N* Such AUSTIN 57.50
031172011 920 Bunries *N° Such DIANE 50.00
03728/2011 Bunnies "N* Such CHERI 55.00
05/12/2011 991 Bunnies “N* Such RICK 34.50
0%07/2011 1114 Bunnies "N Such DIANE 102.50]
0973072011 1160 Bunnies "N" Such PHILIP 146.00|
03072011 Bunmies *N* Such RICK 112.50
Q9302011 Burinies *N* Such RED 116.00
0W/30/2011 Bunates “N* Such CHERI 100.00!
0W3/2011 Bunnies "N* Such AUSTIN 71.00
Total UNIFORMS $36.501 8.00 836.50
l
SALES TAX DISCOUNT
01/31/2011 1 1 JANUARY 6.07
02/28/2011 1 1 FEBRUARY 6.94
03/31/2011 1 1 MARCH 6.88
04/30/2011 1 1 APRIL 7.53
05/31/2011 1 1 MAY 7.70
06/30/2011 1 1 JUNE 10.071
07/31/2011 1 1JULY 10.94
08/31/2011 1 1 AUGUST 13.12
09/30/2011 1 1 SEPTEMBER 12.58]
10/31/2011 1 1 QCTOBER 8.93|
11/30/2011 1 1 NOVEMBER 10.11
12/31/2011 1 1 DECEMBER 7.24
| Total SALES TAX DISCOUNT| 0.00 108.11 ~108.11
il
MISCELLANEOUS - OTHER
01182011 15425 Rita Spencer, County Clerk license for 2011 NEW TRUCK & TRAILER 21.00
05/31/2011 Wilson's Greenhouse MULCH 70.00!
06/16/2011 17 Adjust Customer Deposits 17 CUSTOMER DEPQSIT ADDED TO ACCT 75.00
12/31/2011 18294 Adjust W/H Ulitity Tax Balance ADJ W/H UTILITY TAX BALANCE TO ACTUAL 13.57|
Total MISCELLANECUS - OTHER 166.001 13.57] 152.43
UNALLOWED MISCELLANEOUS
03/31/2011 2384 [ Becky’s Flower Basket BRENT MOORE'S MOTHER 67.00 57| To exclude items that are
11/21/2011 5473-7801-48 Fifth Third Bank AFGHAN FOR FAULKNERS 68.00 -68| not i an
12192011 5473-7801-48Fifth Third Bank GIFT CARDS & FOOD FOR CRAWFORD & MONRO! 712.86! -712.86 expensa from the test year.
| Totat UNALLOWED MISCELLANEOUS 847.86 0.00 B847.86:
T1 ] 4.27030] | 121.68] | 4,148.62 847.86 3,300.76
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Pendleton County Water District
Revenue Requirement Calculation-Debt Coverage Method

Debt
Service Coverage Requirement

Pro forma Operating Expenses 1,221,830.22
Plus: Average Annual Debt Principal & Interest Payments 139,894.61

Debt Coverage Requirement

Rural Development 102,725.84 0.2 20,545.17
KRW Loan & Capital Lease 37,168.78 0.1 3,716.88

Total Revenue Requirements 1,385,986.88
Less: Other Operating Revenue 37,540.03

Non-Operating Revenue

Interest Income 9,463.19
Revenue Required from Rates 1,338,983.66
Less: Revenue from Sales at Present Rates 1,215,999.22
Required Revenue Increase 122,984.44

Required Revenue Increase stated as a Percentage of Revenue at Present Rates
Cash Flow Produced by Requested Revenue Requirement

Revenue Requirement - Water Sales 1,338,983.66

Add: Other Operating Revenues 37,540.03

Other Income & Deductions 9,463.19

Total Revenue Requirement 1,385,986.88

Less: Operating Expenses -1,221,830.22

Net Operating Income 164,156.66

Add: Depreciation & Amortization 206,138.00

Less: Debt Service -164,156.66

Net Cash Flow

206,138.00

0.101139



Pendleton County Water District
Average Annual Debt Service Calculation

Total RD Loan &
Bonds Lease
Series 2012 2013 2014 2012-2014 2012-2014 2012-2014
RD, Series 1977 15,950.00 15,350.00 15,750.00 47,050.00 47,050.00
RD, Series 1997 43,914.38 44,427.50 44,389.38 132,731.26 132,731.26
RD, Series 2004 33,155.00 32,795.00 32,435.00 98,385.00 98,385.00
RD, Series 2010 10,101.26 10,003.75 9,806.25 30,011.25 30,011.25
KRW, Series 2001A 27,514.26 28,741.76 28,860.13 85,116.15 85,116.15
Pendleton Co Fiscal Ct, Lease 9,171.17 8,796.76 8,422.25 26,390.18 26,390.18
Totals $139,806.06 $140,114.77 $139,763.01 $419,683.84 $308,177.51 $111,506.33
Divide by 3 Years 3 3 3
3 Year Average Debt Service 139,894.61 102,725.84 37,168.78

3 Year Average Debt Service
Rural Development
L.oan & Capital Lease







BILLING ANALYSIS




Class

Residential Meters
Commercial Meters
industrial Meters

Pendieton County High School - Comme

Griffin Industries - Industrial
City of Butler - Wholesale

Totals
Residential Meters

Commercial Meters
Industrial Meters

Wholesale Meter

Figures Appearing in
Financial Statements

Less Unbilled Revenue 12/31/11
Plus Unbilled Revenue 1/1/11
Plus Customer Account Adjustmenis

Adjusted Book Totals

Difference

Pendieton County v.ater District
Tie Revenue Per Usage Tables To Proforma Statements

Revenue Average Bill Revenue Average Bill Revenue Average Bill  § Increase
Test Period Rates Test Period Rates Present Rates  Present Rates Proposed Rates Proposed Rates in Average
Test Period Use  Test Period Use Test Period Use Test Period Use Test Period Use Proforma Bill
975,846.34 38.16 983,192.61 38.45 1,082,732.01 42.34 3.89
77,293.39 63.15 77,910.39 63.65 85,746.88 70.05 6.40
3,844.71 45.77 3.875.25 46.13 4,266.55 50.79 4.66
12,004.99 1,000.42 12,118.40 1,009.87 13,329.87 1,110.82 100.95
62,674.92 5,222.91 63,260.68 5,271.72 69,655.74 5,804.65 532.93
74,102.00 6,175.17 75,641.89 6,303.49 83,262.00 6,938.50 635.01
1,205,766.35 1,215,999.22 1,338,993.06 Revenue Provided by Rates
971.,202.81 1,338,983.66 Revenue Required from Rates
89,930.93
66,798.50 -9.40 Difference
74,574.90
1,202,507.14
-53,351.88
53,147.17
3.688.34
1,205,990.77

-224.42

% Increase
in Average
Biit

10.11%
10.06%
10.11%
10.00%
10.11%
10.07%



Class: 5/8 X 3/4 Inch Meters - Residential

Pendieton County Water District

USAGE TABLE

Usage by Rate Increment
Test Period from 1/1/2011 to 2/29/2011

M (2 3) ) ) (6) () (8)
Bills Gallons/Mcf First 2000 Next 3000 { Next 10,000 jOver 15,000 Total
First 2,000 Minimum B 992| 1,063,355 1,063,355 1,063,355
Next 3,000 Gallons 2,185] 7,424,928 4,370,000 3,054,928 7,424,928
Next 10,000 Gallons 1,007] 7,055,834 2,014,000 3,021,000f 2,020,834 7,055,834
Qver 15,000 Gallons 45| 1,223,336 90,000 135,000 450,000 548,336 1,223,336
Totals 4,229] 16,767,453 7,537,355 6,210,928 2,470,834 548,336] 16,767,453
4,229 16,767,453
REVENUE TABLE
Revenue by Rate Increment
Present Rates
Q) (2 3) (4) (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum H 4,229 7,537,355{20.12 Minimum 85,087.48
Next 3,000 Gallons 6,210,92818.71 per 1,000 54,097.18
Next 10,000 Gallons 2,470,83418.21 per 1,000 20,285.55
Over 20,000 Gallons 548,3367.11 per 1,000 3,898.67
Totals 4,229| 16,767,453 163,368.88
Average Bill 38.63
Test Period from 3/1/2011 to 12/31/2011
Class: 5/8 X 3/4 inch Meters - Residential
(1 (2 3) 4) 5) (6) (7) (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 |Over 15,000 Total
First 2,000 Minimum H 5,379 5,932,323 5,932,323 5,932,323
Next 3,000 Gallons 10,866 36,762,118 21,732,000 15,030,118 36,762,118
Next 10,000 Gallons 4,890| 34,898,357 9,780,000 14,670,000/ 10,448,357 34,898,357
Over 15,000 Gallons 209| 4,643,210 418,000 627,000] 2,090,000] 1,508,210 4,643,210
Totals 21,344] 82,236,008 37,862,323 30,327,118} 12,538,357} 1,508,210 82,236,008
21,344 82,236,008
REVENUE TABLE
Revenue by Rate Increment
Present Rates
(1) ()] ) 4) 5
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum B 21,344 37,862,323]20.24 Minimum 432,002.56
Next 3,000 Gallons 30,327,118}8.77 per 1,000 265,968.82
Next 10,000 Gallons 12,538,35718.27 per 1,000 103,692.21
Over 20,000 Gallons 1,508,210{7.17 per 1,000 10,813.87
Totals 21,344| 82,236,008 812,477.46
Average Bill 38.07




Pendleton County Water District

Test Period from 1/1/2011 to 12/31/2011
Class: 5/8 X 3/4 Inch through 2" Meters - Residential

4] (2 ) 4 (5) (6) ) (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 [Over 15,000 Total
First 2,000 Minimum B 6,371 6,995,678 6,995,678 6,995,678
Next 3,000 Gallons 13,051] 44,187,046 26,102,000 18,085,046 44,187,046
Next 10,000 Gallons 5,897] 41,954,191 11,794,000 17,691,000f 12,469,191 41,954,191
QOver 15,000 Gallons 254] 5,866,546 508,000 762,000] 2,540,000 2,056,546 5,866,546
Totals 25,573] 99,003,461 45,399,678 36,538,046] 15,009,191] 2,056,546] 99,003,461
25,573 99,003,461
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
) (2) 3 4) (5
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum 8 25,573] 45,399,678|20.12/20.24 Minimun]  517,090.04
Next 3,000 Gallons 36,538,04618.71/8.77 per 1,000 320,066.01
Next 10,000 Gallons 15,009,19118.21/8.27 per 1,000 123,977.76
Over 20,000 Gallons 2,056,546{7.11/7.17 per 1,000 14,712.53
Totals 25,5731 99,003,461 975,846.34
Average Bill 38.16
Calculated Residential Revenue 975,846.34
Residential Revenue Per Books 971,202.81
Plus Unbilled Adjustment 832.40
Plus Customer Account Adjustments 3,688.34
Total Residential Revenue Per Books 975,723.55

Difference

122.79




Pendleton County Water District

REVENUE TABLE
Revenue by Rate Increment
2012 Rates
Class: 5/8 X 3/4 inch through 2" Meters - Residential
M (2) ® @ 6]
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum | 25,573| 45,399,678{20.36 Minimum 520,666.28
Next 3,000 Gallons 36,538,04618.83 per 1,000 322,630.95
Next 10,000 Gallons 15,009,191|8.33 per 1,000 125,026.56
Over 20,000 Gallons 2,056,54617.23 per 1,000 14,868.83
Totals 25,573} 99,003,461 983,192.61
Average Bill 38.45
REVENUE TABLE
Revenue by Rate increment

Proposed Rates

Class: 5/8 X 3/4 Inch through 2" Meters - Residential
M (@ ©® @ (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum § 25,573} 45,399,678[22.45 Minimum 574,113.85
Next 3,000 Gallons 36,538,04619.71 per 1,000 354,784.43| -
Next 10,000 Gallons 15,009,191]9.16 per 1,000 137,484.19
Over 20,000 Gallons 2,056,546|7.95 per 1,000 16,349.54
Totals 25,573| 99,003,461 1,082,732.01] -
Average Bill 42.34 -




Class: 5/8 X 3/4 Inch Meters - Commercial

Pendleton County Water District

USAGE TABLE

Usage by Rate Increment
Test Perlod from 1/1/2011 to 2/29/2011

(1) (2) 3 (4) (6 (6) @ (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 | Over 15,000 Total
First 2,000 Minimum Bill 128 77,529 77,529 77,529
Next 3,000 Gallons 39 127,374 78,000 49,374 127,374
Next 10,000 Gallons 24 205,253 48,000 72,000 85,253 205,253
Qver 15,000 Gallons 10 360,667 20,000 30,000 100,000 210,667 360,667
Totals 201 770,823 223,529 151,374 185,253 210,667 770,823
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(M 3] (3 4 (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 201 223,529120.12 Minimum 4,044.12
Next 3,000 Gallons 151,374]8.71 per 1,000 1,318.47
Next 10,000 Gallons 185,25318.21 per 1,000 1,520.93
Qver 20,000 Gallons 210,667(7.11 per 1,000 1,497.84
Totals 201 770,823 8,381.36
Average Bill 41.70
Test Period from 3/1/2011 to 12/31/11
Class: 5/8 X 3/4 Inch Meters - Commercial
M (2) 3 (4) (8 (6) 4] (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 | Over 15,000 Total
First 2,000 Minimum Bill 606 413,554 413,554 413,554
Next 3,000 Gallons 211 702,354 422,000 280,354 702,354
Next 10,000 Gallons 1371 1,194,904 274,000 411,000 509,904 1,194,904
Over 15,000 Gallons 69] 5,275,550 138,000 207,000 680,000 4,240,550 5,275,550
Totals 1,023} 7,586,362 1,247,554 898,354 1,199,904 4,240,550 7,586,362
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(1 2 ()] @ (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 1,023  1,247,554]|20.24 Minimum 20,705.52
Next 3,000 Gallons 898,354{8.77 per 1,000 7,878.56
Next 10,000 Gallons 1,199,904(8.27 per 1,000 9,923.21
Over 20,000 Gallons 4,240,5507.17 per 1,000 30,404.74
Totals 1,023] 7,586,362 68,912.03
Average Bill 67.36




Class: 5/8 X 3/4 Inch Meters - Commercial

Pendieton County Water District

USAGE TABLE
Usage by Rate Increment
Test Period from 1/1/2011 to 12/31/2011

M (2) (3 4 (5) 6 @ (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 | Over 15,000 Total
First 2,000 Minimum Bill 734 491,083 491,083 491,083
Next 3,000 Gallons 250 829,728 500,000 329,728 829,728
Next 10,000 Gallons 161] 1,400,157 322,000 483,000 595,157 1,400,157
Over 15,000 Gallons 79] 5,636,217 158,000 237,000 790,000 4,451,217 5,636,217
Totals 1,224| 8,357,185 1,471,083] 1,049,728 1,385,157 4,451,217 8,357,185
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(M (2) (3 (4) (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 1,224] 1,471,083}20.12/20.24 Minimun} 24,749.64
Next 3,000 Gallons 1,049,728{8.71/8.77 per 1,000 9,197.08
Next 10,000 Gallons 1,385,157(8.21/8.27 per 1,000 | 11,444.13
Over 20,000 Gallons 4,451,21717.11/7.17 per 1,000 | 31,902.59
Totals 1,224 8,357,185 77,293.39
Average Bill 63.15
Calculated Revenue - Commercial 77,293.39
Calculated Revenue - Pendleton County High School 12,004.99
Total Commercial Revenue Expected 89,298.38
Commercial Revenue - Per Books 89,930.93
Less Unbilled Adjustment ~285.35

Total Commercial Revenue - Per Books

Difference

89,645.58

-347.20




Pendleton County Water District

REVENUE TABLE
Revenue by Rate Increment
2012 Rates
Class: 5/8 X 3/4 Inch Meters - Commercial
1 ' 2 (3) 4 5)
Bills Gallons/Mcf Rates Revenue

First 2,000 Minimum Bill 1,224] 1,471,083}20.36 Minimum 24,920.64
Next 3,000 Gallons 1,049,72818.83 per 1,000 9,269.10
Next 10,000 Gallons 1,385,157(8.33 per 1,000 11,538.36
Over 20,000 Gallons 4,451,217|7.23 per 1,000 32,182.30
Totals 1,224 8,357,185 77,910.39
Average Bill 63.65

REVENUE TABLE

Revenue by Rate Increment
Proposed Rates
Class: 5/8 X 3/4 Inch Meters - Commercial

M ) 3) (4) (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 1,224]  1,471,083|22.45 Minimum 27,478.80
Next 3,000 Gallons 1,049,72819.71 per 1,000 10,192.86
Next 10,000 Gallons 1,385,157]9.16 per 1,000 12,688.04
Over 20,000 Gallons 4,451,21717.95 per 1,000 35,387.18
Totals 1,224] 8,357,185 85,746.88

Average Bill 70.05



Class: 5/8 X 3/4 Inch Meters - Industrial

Pendleton County Water District

USAGE TABLE

Usage by Rate Increment
Test Perlod from 1/1/2011 to 2/29/2011

(1 (2 () (4) (8) (6) @ (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 | Over 15,000 Total
First 2,000 Minimum Bill 3 4,824 4,824 4,824
Next 3,000 Gallons 8 29,802 16,000 13,802 29,802
Next 10,000 Gallons 1 6,954 2,000 3,000 1,954 6,954
Over 15,000 Gallons 2 42,000 4,000 6,000 20,000 12,000 42,000
Totals 14 83,580 26,824 22,802 21,954 12,000 83,580
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(1) (2) (3 (4) (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 14 26,824120.12 Minimum 281.68
Next 3,000 Gallons 22,802]8.71 per 1,000 198.61
Next 10,000 Gallons 21,954(8.21 per 1,000 180.24
Over 20,000 Gallons 12,000}7.11 per 1,000 85.32
Totals 14 83,580 745.85
Average Bill 53.27
Test Period from 3/1/2011 to 12/31/11
Class: 5/8 X 3/4 Inch Meters - Industrial
(1 (2) 3 (4) (5 (6) ] (8)
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 { Over 15,000 Total
First 2,000 Minimum Bill 15 21,315 21,315 21,315
Next 3,000 Gallons 36 118,911 72,000 46,911 118,911
Next 10,000 Gallons 16 128,028 32,000 48,000 48,028 128,028
Over 15,000 Gallons 3 62,500 6,000 9,000 30,000 17,500 62,500
Totals 70 330,754 131,315 103,911 78,028 17,500 330,754
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
4] (2) (3 4 (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 70 131,315]20.24 Minimum 1,416.80
Next 3,000 Galions 103,911]8.77 per 1,000 911.30
Next 10,000 Gallons 78,028(8.27 per 1,000 645.29
Over 20,000 Gallons 17,500{7.17 per 1,000 125.48
Totals 70 330,754 3,098.87
Average Bill 44.27




Class: 5/8 X 3/4 inch Meters - Industrial

Pendleton County Water District

USAGE TABLE

Usage by Rate Increment

Test Period from 1/1/2011 to 12/31/2011

M (2 3 4 (5) (6) )] (8
Bills Gallons/Mcf First 2000 Next 3000 | Next 10,000 | Over 15,000 Total
First 2,000 Minimum Bill 18 26,139 26,139 26,139
Next 3,000 Gallons 44 148,713 88,000 60,713 148,713
Next 10,000 Gallons 17 134,982 34,000 51,000 49,982 134,982
Over 15,000 Gallons 5 104,500 10,000 15,000 50,000 29,500 104,500
Totals 84 414,334 158,139 126,713 99,982 29,500 414,334
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(1) () (3 4) (5)
Bills Gallons/Mcf Rates Revenue
First 2,000 Minimum Bill 84 158,139{20.12/20.24 Minimun}  1,698.48
Next 3,000 Galions 126,713]8.71/8.77 per 1,000 1,109.90
Next 10,000 Gallons 09,882(8.21/8.27 per 1,000 825.53
Over 20,000 Gallons 29,500]7.11/7.17 per 1,000 210.80
Totals 84 414,334 3,844.71
Average Blll 45.77
Calculated Revenue - Industrial 3,844.71
Calculated Revenue - Griffins 62,674.92
Total Industrial Revenue Expected 66,519.63
industrial Revenue - Per Books 66,798.50
Less Unbilled Adjustment -278.86
Total Commercial Revenue - Per Books 66,519.64

Difference

-0.01




Pendleton County Water District

REVENUE TABLE
Revenue by Rate Increment
Class: 5/8 X 3/4 Inch Meters - Industrial 2012 Rates
(M 2 ) 4) (5)
Bills Gallons/Mcf Rates Revenue

First 2,000 Minimum Bill 84 158,139120.36 Minimum 1,710.24
Next 3,000 Gallons 126,713(8.83 per 1,000 1,118.88
Next 10,000 Gallons 99,9828.33 per 1,000 832.85
Qver 20,000 Gallons 29,500}7.23 per 1,000 213.29
Totals 84 414,334 3,875.25

Average Bill 46.13

REVENUE TABLE
Revenue by Rate Increment
Class: 5/8 X 3/4 inch Meters - Industrial Proposed Rates
(1 (2) (3) 4) (5)
Bills Gallons/Mcf Rates Revenue

First 2,000 Minimum Bill 84 158,139[22.45 Minimum 1,885.80
Next 3,000 Gallons 126,71319.71 per 1,000 1,230.38
Next 10,000 Gallons 99,98219.16 per 1,000 915.84
Qver 20,000 Gallons 29,5007.95 per 1,000 234.53
Totals 84 414,334 4,266.55

Average Bill 50.79



Pendleton County Water District

Usage by Rate Increment
Test Period from 1/1/2011 to 2/29/2011

Class: Pendleton County High School - Commercial

USAGE TABLE

(M (2) (3 4) {5) (6) @) (8)
Bills Gallons/Mcf First 125,000 Over 125,000 Total
First 125,000 Gallons 2 142,450 142,450 142,450
Over 125,000 Gallons 0 0 0 0 0
Totals 2 142,450 142,450 0 0 142,450
142,450
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(1 (2) 3) 4 (5)
Bills Gallons/Mcf Rates Revenue
First 125,000 Minimum 2 142,450/910.45 Minimum 1,820.90
Qver 125,000 Gallons 017.11 per 1,000 0.00
Totals 2 142,450 1,820.90
Average Bill 910.45
Test Period from 3/1/2011 to 12/31/11
Class: Pendleton County High School - Commercial
4] (2) (3 (4) (5) (6) ] (8)
Bills Gallons/Mcf First 125,000 Over 125,000 Total
First 125,000 Gallons 7 553,000 553,000 553,000
Qver 125,000 Gallons 3 515,110 375,000 140,110 515,110
Totals 10} 1,068,110 928,000 0 140,110 1,068,110
1,068,110
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
M (2) (3 (4) (5)
Bills Gallons/Mcf Rates Revenue
First 125,000 Minimum 10 928,000]917.95 Minimum 9,179.50
Qver 125,000 Gallons 140,110}7.17 per 1,000 1,004.59
Totals 10} 1,068,110 10,184.09
Average Bill 1,018.41




Pendleton County Water District

Class: Pendleton County High School - Commercial

USAGE TABLE
Usage by Rate Increment
Test Period from 1/1/2011 to 12/31/2011

(1 2) 3 (4) (5) (6) @ (8)
Bills Gallons/Mcf First 125,000 Over 125,000 Total
First 125,000 Gallons 9 695,450 695,450 0 695,450
Qver 125,000 Gallons 3 515,110 375,000 140,110 515,110
Totals 12§ 1,210,560 1,070,450 0 140,110 1,210,560
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
M (2) 3 4) (5)
Bills Gallons/Mcf Rates Revenue
First 125,000 Minimum 12|  1,070,450]910.45/917.95 Minim} 11,000.40
Qver 125,000 Gallons 140,110{7.11/7.17 per 1,000 1,004.59
Totals 121 1,210,560 12,004.99
Average Bill 1,000.42




Pendleton County Water District

REVENUE TABLE
Revenue by Rate increment
2012 Rates
Class: Pendleton County High School - Commercial
(1) (2 (3) (4) (8
Bills Gallons/Mct Rates Revenue
First 125,000 Minimum 12}  1,070,450]925.45 Minimum 11,105.40
Over 125,000 Gallons 140,110}7.23 per 1,000 1,013.00
Totals 121 1,210,560 12,118.40
Average Bill 1,009.87
REVENUE TABLE

Revenue by Rate Increment
Proposed Rates
Class: Pendleton County High School - Commercial

(1) (2) 3 150] (5)
Bills Gallons/Mcf Rates Revenue
First 125,000 Minimum 12}  1,070,450]1,018.00 Minimum 12,216.00
Over 125,000 Gallons 140,110}7.85 per 1,000 1,113.87
Totals 12] 1,210,560 13,329.87

Average Bill 1,110.82



Class: Griffin Industries - industrial

Pendleton County Water District

USAGE TABLE
Usage by Rate Increment

Test Period from 1/1/2011 to 2/29/2011

(M (2) (3 4 (5) (6) @ (8)
Bills Gallons/Mcf First 400,000 Over 400,000 Total
First 400,000 Gallons 0 0 0 0
Over 400,000 Gallons 21 1,080,570 800,000 280,570 1,080,570
Totals 21 1,080,570 800,000 0 280,570 1,080,570
REVENUE TABLE
Revenue by Rate Increment
Jan & Feb 2011 Rates
(M (2) (3) 4) (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 2 800,000]2,884.80 Minimum 5,769.60
Over 400,000 Gallons 280,570|7.11 per 1,000 1,094.85
Totals 2] 1,080,570 7,764.45
Average Bill 3,882.23
Test Period from 3/1/2011 to 12/31/2011
Class: Griffin Industries - Industrial
(N (2) ) 4 (5) (6) (7 (8)
Bills Gallons/Mcf First 400,000 Qver 400,000 Total
First 400,000 Gallons 0 0 0 0
Over 400,000 Gallons 10} 7,601,460 4,000,000 3,601,460 7,601,460
Totals 10} 7,601,460 4,000,000 0 3,601,460 7,601,460
REVENUE TABLE
Revenue by Rate Increment
Present Rates
(M (2 )] 4 (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 10] 4,000,000[2,908.80 Minimum 29,088.00
Over 400,000 Gallons 3,601,46017.17 per 1,000 25,822.47
Totals 10} 7,601,460 54,910.47
Average Bill 5,491.05




Class: Griffin Industries - Industrial

Pendleton County Water District

Test Period from 1/1/2011 to 12/31/2011

(M (2) 3 4 (5) (6) ] (8)
Bills Gallons/Mcf First 400,000 Qver 400,000 Total
First 400,000 Gallons 0 0 0 0
Qver 400,000 Gallons 12} 8,682,030 4,800,000 3,882,030 8,682,030
Totals 12| 8,682,080 4,800,000 0 0 3,882,030 8,682,030
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(M (2) 3 4) (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 12{ 4,800,000]|2,884.80/2,908.80 M 34,857.60
Qver 400,000 Gallons 3,882,03017.11/7.17 per 1,000} 27,817.32
Totals 12| 8,682,030 62,674.92
Average Bill 5,222.91




Pendleton County Water District

REVENUE TABLE
Revenue by Rate Increment
Class: Griffin Industrles - Industrial 2012 Rates
M (2) (3) (4) (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 12| 4,800,000{2,932.80 Minimum | 35,193.60
Over 400,000 Gallons 3,882,030(7.23 per 1,000 28,067.08
Totals 12| 8,682,030 63,260.68
Average Bill 5,271.72
REVENUE TABLE
Revenue by Rate increment
Class: Griffin Industries - Industrial Proposed Rates
(1) (2) ®) 4 (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 12| 4,800,000}3,232.80 Minimum 38,793.60
Over 400,000 Gallons 3,882,030]7.95 per 1,000 30,862.14
Totals 12] 8,682,030 69,655.74

Average Bill 5,804.65



Class: Wholesale

Pendleton County Water District

USAGE TABLE
Usage by Rate Increment
Test Period from 1/1/2011 to 2/29/2011

(1 () ® 4 (5) (6) 9 (8)
Bills Gallons/Mct First 1,672,917 Qver 1,672,917 Total
First 1,672,917 Gallons 0 0 0 0
Over 1,672,917 Gallons 2| 4,235,350 3,345,834 889,516 4,235,350
Totals 2| 4,235,350 3,345,834 0 889,516 4,235,350
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
)] 2 )] 4 (5)
Bills Gallons/Mcf Rates Revenue
First 1,672,917 Gallons 21 3,345,834}5,704.65 Minimum 11,409.30
Over 1,672,917 Gallons 889,51613.41 per 1,000 3,033.25
Totals 21 4,235,350 14,442.55
Average Bl 7,221.27
Test Period from 3/1/2011 to 12/31/2011
Class: Wholesale
(1) (2) )] 4 (5) (6) 7) (8)
Bills Gallons/Mct First 1,672,917 Qver 1,672,917 Total
First 1,672,917 Gallons 6] 9,459,910 9,459,910 9,459,910
Over 1,672,917 Gallons 4} 7,155,400 6,691,668 463,732 7,155,400
Totals 10| 16,615,310 16,151,578 0 463,732 16,615,310
REVENUE TABLE
Revenue by Rate Increment
2011 Rates
(1) (2) (3 4 (%)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 10} 16,151,578{5,805.03 Minimum 58,050.30
Over 400,000 Gallons 463,732]3.47 per 1,000 1,609.15
Totals 10} 16,615,310 59,659.45
Average Bill 5,965.95




Class: Wholesale

Pendieton County Water District

Test Period from 1/1/2011 to 12/31/2011

(1) () (<) 1G] 5) (6) ] (8
Bills Gallons/Mcf First 1,672,917 Qver 1,672,917 Total
First 1,672,917 Gallons 8] 12,805,744 9,459,910 9,459,910
Qver 1,672,917 Gallons 4] 8,044,916 10,037,502 1,353,248 11,390,750
Totals 12| 20,850,660 19,497,412 0 1,353,248 20,850,660
REVENUE TABLE
Revenue by Rate increment
2011 Rates
(1 () ()] 4 )]
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 12| 19,497,41215,704.65/5,805.03 Minim§ 68,459.60
Qver 400,000 Gallons 1,353,248{3.41/3.47 per 1,000 4,642.40
Totals 12] 20,850,660 74,102.00
Average Bill 6,175.17
Calculated Revenue - Wholesale 74,102.00
Wholesale Revenue - Per Books 74,574.90
Less Unbilled Adjustment -472.90
Total Wholesale Revenue - Per Books 74,102.00

Difference

0.00




Pendleton County Water District

REVENUE TABLE
Revenue by Rate Increment
Class: Wholesale 2012 Rates
() (2 3 4 (5)
Bills Gallons/Mcf Rates Revenue
First 400,000 Minimum 12{ 19,497,412]5,905.41 Minimum 70,864.92
Over 400,000 Gallons 1,353,24813.53 per 1,000 4,776.97
Totals 12} 20,850,660 75,641.89
Average Bill 6,303.49
REVENUE TABLE
Revenue by Rate Increment
Class: Wholesale Proposed Rates
)] () (3 4 (5)
Bills | Gallons/Mct Rates Revenue
First 400,000 Minimum 12| 19,497,41216,500.95 Minimum 78,011.40
Over 400,000 Gallons 1,353,248|3.88 per 1,000 5,250.60
Totals 12| 20,850,660 83,262.00

Average Bill 6,938.50






DEPRECATION SCHEDULE




12/31/12 2012 Federal Depreciation Schedule Page 1
Client 2337 PENDLETON COUNTY WATER DISTRICT 61-0599209}
6107112 09:41AM}
Prior
Cur Special 179/ Prior  Salvage
Date Date Cost/ Bus. 179 Depr. Bonus/ Dec. Bal.  /Basis Depr. Prior ] Current
No. Description Sn. Depr, Depr, Reductn. Basis Denr, _ Method  life _Rate
Form 1120
COMMUNICATION EQUIPMENT
254 CELL PHONES 3/06/03 125 125 125 S/L 8 0
321 5HEATERS FOR TELEMETRY 12/31/07 1,138 1,138 N2 S/L 5 226
351 CHLORINATING STA TO TELEM 10/31/10 1,850 1,850 1,079 S/ 2 mn
354 MICROPROCESSOR BOARD 1/12/11 850 850 170 S/ 5 170
Total COMMUNICATION EQUIPMEN 3,963 0 0 3,963 2,286 1,167
DIST RESVR & STANDPIPES
33 DISTRIBUTION RESERVOIRS 1/01/86 252 252 160 S/L 40 6
225 HOGG RIDGE TANK RESTORE 10/31/01 56,097 56,097 22,814 S/ 25 2,244
237 EDA-84% 200K G TANK-BUTLR 5/21/01 348,815 343,815 92,287 S/L 40 8720
270 TANK-491-73.2%-CDBG/RD 12/12/04 380,939 380,939 67,455 S/L 40 9,523
Total DIST RESVR & STANDPIPES 786,103 0 0 786,103 182,716 20,493
HYDRANTS
187 HYDRANTS 1701772 1,298 1,298 1,298 S/L 40 0
188 HYDRANTS 1/01/75 772 772 707 S/ 40 19
189 HYDRANTS 1/01/77 1,232 1,232 1,082 S/L 40 3
190 HYDRANTS 1/01/78 4,607 4,607 3913 S/L 40 115
191 HYDRANTS 1/01/80 670 670 1 S/L 40 17
192 HYDRANTS 1/01/81 968 968 747 S/L 40 24
193 HYDRANTS 1/01/82 945 945 75 S/L 40 24
194 HYDRANTS 1/01/82 24 214 150 S/L 40 5




12/13112 2012 Federal Depreciation Schedule Page 2
Client 2337 PENDLETON COUNTY WATER DISTRICT 61 -0599209J
6/07/12 09:41AM]
Prior
Cur Special 179/ Prior Salvage
Date Date Cost/ Bus. 179 Depr. Bonus/ Dec. Bal.  /Basis Depr. Prior Current
No. Description i _—Sold _PBet . _Bonus _Depr. Reductn __Method  iife. Rafe
195 HYDRANTS 1/01/84 143 143 106 S/t 40 4
196 HYDRANTS 1/01/85 1,170 1170 787 S/L 40 29
197 HYDRANTS 12/01/87 506 506 308 S/L 40 13
198 HYDRANTS 5/31/88 1,071 1,07 635 S/t 40 27
193 HYDRANTS 2/28/83 960 960 550 S/L 4 24
200 HYDRANTS 7/31/92 1,640 1,640 799 S/L 40 4
201 HYDRANTS 7/01/%6 599 999 387 S/t 40 25
202 HYDRANTS 9/01/99 2,575 2,575 787 S/L 4 64
203 4" X 6" HYDRANTS 12/31/87 13,800 13,800 8,294 S/L 40 345
232 EDA-44% 16 HYDRANT-BUTLER 10/01/01 47,360 47,360 12,136 S/L 4 1,184
250 7 FLUSH HYD-HB 502-CO WTR 9/15/02 7,19 7,199 1,680 S/L 40 180
252 2 BLOW & 3 FLUSH HYD-CATA 1/15/02 4,831 4,831 1,210 S/L 40 121
276 3-21/2'FLSH-491-73.2%FED 10/01/04 2,949 2,949 536 S/L 40 74
277 3-6"HYD@491-73.2%CDBG/RD 10/01/04 6,938 6,938 1.254 S/L 40 173
288 HYDRANT - CALDWELL RIDGE 5/31/05 323 323 53 S/t 40 8
293 HYDRANTS-269 PRIORITY 9/16/05 27,226 27,226 4,256 S/L 4 681
311 7 FIRE HYD-6"-DARLINGTON 3/01/06 14,000 14,000 2,042 S/L 40 350
330 1 HYD-KELLY&GREENWOOD/POR 1/24/08 2,918 2918 286 S/L 40 73
339 6 FIRE HYD-KINGS RUN 11/30/09 19,050 19,050 992 S/L 40 476
343 3-6" HYD-FISH CRK/CTR RID 7/26/10 10,390 10,390 368 S/L 40 260
Total HYDRANTS 176,754 0 0 0 0 176,754 46,619 4,387
Land
1 LAND 1/01/66 10,742 10,742 0
2 LAND 1/01/74 200 200 0
3 LAND 1/00/77 § 5 0




1213112 2012 Federal Depreciation Schedule Page 3
Client 2337 PENDLETON COUNTY WATER DISTRICT 61-0599209]
6/07/12 09:41AM|
Prior
Cur Special 179/ Prior  Salvage
Date Date Cost/ Bus. 179 Depr. Bonus/ Dec. Bal.  /Basis Depr. Prior Current
No. Descrption _Sold __ Basis . Pef Sp. Depr Depr. Basis Depr __Method  life _Rate
4 LAND & LAND RIGHTS-SUPPLY 1/01/85 1,743 1,743 0
5 LAND 1/01/86 510 510 0
6 LAND 7/01/87 869 &9 0
7 LAND-DANIEL DRAKE RELOCAT 12/31/87 974 974 0
8 LAND-EASTSIDE PARK 1/31/88 350 350 0
9 EASEMENT 7/31/89 275 275 0
10 LAND & LAND RIGHTS 7/01/99 3430 3,450 0
229 EDA-44% TK SITE/AC RD-BTL 5/21/01 3,600 3,600 0
230 EDA-844% MTR PIT SITE-BUTL 5/21/01 750 750 0
238 LAND - 1.67 ACRES 8/29/02 33,307 33,307 0
269 EASEMENTS-491-73.2% FED 10/01/04 2,301 2,301 0
281 LAND @ 491 PROJECT 1/14/04 4,100 4,100 0
Total Land 63,176 0 0 0 0 0 63,176 0 0
METERS & INSTALLATION
145 METERS 1/01/70 839 839 839 S/L 10 0
146 METER INSTALLATION 1/01/70 762 762 762 s/L 10 0
147 METERS 1/01/1 2,249 2,249 2,249 S/L 10 0
148 METER INSTALLATION 1/01/1 1,374 1,374 1,374 S/L 10 0
149 METERS 1/01/72 699 699 699 S/L 10 0
150 METER INSTALLATION 1/01/72 303 303 303 s/t 10 0
151 METERS 1/01/73 1,374 1,374 1,374 S/L 10 0
152 METER INSTALLATION 1/01/73 990 9%0 990 S/t 10 0
153 METERS 1/01/74 1,466 1,466 1,466 S/L 10 0
154 METER INSTALLATION 1/01/74 3,208 3,208 3,208 S/L 10 0
155 METERS 1/01/75 992 992 992 S/ 10 0




1213112 2012 Federal Depreciation Schedule Page 4

Client 2337 PENDLETON COUNTY WATER DISTRICT 61-0599209]
6/07/12 09:41AM|
Prior
Cur Special 179/ Prior  Salvage
Date Date Cost/ Bus. 179 Depr. Bonus/ Dec. Bal. /Basis Depr. Prior Current

No. Description Acquired _ Sold _ Bass  Peh _Boous  Allow . Sp.Depr.  Depr.  Reductn Rasis Depr _ Method  life _Rate

156 METER INSTALLATION 1/01/75 504 504 504 S/L 10 0
157 METERS 1/01/76 822 822 822 s/t 10 0
158 METER INSTALLATION 1/01/76 676 676 676 S/L 10 0
158 METERS 1/01/77 1,226 1,226 1,226 S/b 10 0
160 METER INSTALLATION 1/01/77 1,185 1,185 1,185 S/L 10 0
161 METERS 1/01/78 8,963 8,963 8,963 S/L 10 0
162 METER INSTALLATION 1/01/78 3,043 3,043 3,043 S/L 10 0
163 METERS 1/01/79 2,294 2,294 2,294 S/L 10 0
164 METER INSTALLATION 1/01/79 1,089 1,089 1,089 S/L 10 0
165 METERS 1/01/80 3,925 3,925 3,925 S/L 10 0
166 METER INSTALLATION 1/01/80 789 789 789 S/t 10 0
167 METERS 1/01/81 533 533 533 S/L 10 0
168 METER INSTALLATION 1/01/81 316 316 316 S/L 10 0
169 METERS 1/01/82 1,301 1,30 1,301 S/ 10 0
170 METER INSTALLATION 1/01/82 357 357 357 S/L 10 0
171 METERS 1/01/83 203 203 203 S/L 10 0
172 METERS 1/01/84 77 77 77 S/L 10 0
173 METER INSTALLATION 1/01/84 227 227 227 S/L 10 0
174 METERS 1/01/85 512 512 512 s/t 10 0
175 METERS 1/01/86 3,954 3,954 3,95 s/t 10 0
176 METER INSTALLATION 1/01/86 1582 152 152 S/L 10 0
177 METERS 1/01/87 80 80 8 s/L 10 0
178 METERS 7/01/87 300 300 300 S/L 10 0
179 METERS 10/01/87 695 695 695 S/L 10 0
180 METERS 12/01/87 499 499 493 S/L 10 0
181 METERS 6/30/88 2,226 2,226 2,226 S/L 10 0
182 METERS 10/31/88 1,982 1,982 1,982 s/t 1 0







| Kentuckx Association of Counties Leasing Trust Program I

Pendleton County Water District Office

EXHIBIT B
Base Rentals

01/2004 147.13 6.88 ! 14.87 6.48 7,175.36 26,000 28,113
02/20/14 115.92 542 11.71 5.10 138.15 26,000 28,113
03/20/14 115.92 5.42 11.71 5.10 138.15 26,000 28,113
0472014 115.92 542 11.71 5.10 138.16 26,000 28,113
0snon4 115,92 542 11.71 5.10 138,15 26,000 28113
0612014 11592 5.42 11.71 5.10 138.15 26,000 28,113
011014 115.92 5.42 11.71 5.10 138.15 26,000 28,113
08120714 115.92 5.42 1171 5.10 138.16 26,000 28,113
05720114 115,92 5.42 11.71 5.10 138.16 26,000 28,113
10120114 11592 5.42 11.71 5.10 138,15 26,000 28,113 -
1120114 115.92 5.42 11.71 5.10 138.15 26,000 28,113
122014 11592 5.42 11.711 5.10 138.156 26,000 28,113
0120115 8,000.00 11592 5.42 11.71 5.10 8,138.15 18,000 19,463
022018 0.00 80.25 3.75 8.11 3.53 95.64 18,000 19,463
032013 0.00 80,25 3.7§ 8.11 3.53 95.64 18,000 19463
04nLS 0.00 80.25 3.75 8.11 3.53 95.64 18,000 19,463
08/20/18 0.00 80.25 3.75 8,11 353 85.64 18,000 19483
0672018 0.00 80.25 3.75 8.11 3.53 985.64 18,000 19463
0772018 0.00 80.25 3.75 8.11 3.53 95.64 18,000 19463
082018 0.00 80.25 3.75 8.11 353 95.64 18,000 19463
0920018 0.00 80.25 3.75 8.11 353 95.64 18,000 19463
102018 0.00 80.25 3.75 811 3.53 95.64 18,000 19463
11vs 0.00 80.25 3.75 8.11 3.53 95.64 18,000 19463
123018 0.00 80.25 3.75 8.1 3.53 95.64 18,000 19,463
0172016 8,000.00 80.25 3,75 8.11 3.53 8,095.64 10,000 10813
022016 0.00 44.58 2.08 4.51 1.96 53.13 10,000 10813
0172016 0.00 4458 2.08 451 1.96 53.13 10,000 10813
04n0/16 0.00 4458 2.08 4.51 1.86 53.13 10,000 10813
03120116 0.00 44.58 2.08 4,51 1.96 53.13 10,000 10813
0620116 0.00 44,58 2.08 451 1.96 53.13 10,000 10,813
07172016 0.00 4458 2.08 451 1.6 §3.13 10,000 10813
0820116 0.00 44.58 2.08 4.51 1.96 63.13 10,000 10,813
0912016 0.00 4458 2.08 4.51 1.96 53.13 10,000 10813
1020716 0.00 44,58 2.08 4.51 1.96 53.13 10,600 10813
11720116 0.00 4458 2.08 451 1.96 63.13 10,000 10813

' 1222016 0.00 4458 2.08 4.51 1.96 63.13 10,000 10,813
012017 10,000.00 4458 2,08 451 1.96 10,053.13 o 0
0220117 0.00 0.00 0.00 0.00 0.00 0.00 0 [}
o017 0.00 0.00 0.00 0.00 0.00 0.00 [ [
41T 0.00 0.00 0.00 0.00 0.00 0.00 0 0

$110,000.00 $71673.76 $3,349.34 $7,242.72 $3,155.06 $195,420.88

£350000% , such rate being the fixed

* Compured ot an asnamed rote per arrxon equal 12
rate per areeam payable under the Swap Rate In respect to the Lease.

NAINTIOY 1347 DR Mardal- KYOPEND WK 4



EXHIBIT C
OPINION OF LESSEE'S COUNSEL

April 3,1997

~Bank One, Kentucky, as Trustee
426 Jefferson
Louisville, KY 40232

Commonwealth Bank of Australia
New York Branch

599 Lexington Avenue

New York, NY 10022

Kentucky Association of
Counties Leasing Trust
390 King's Daughters Drive

P. 0. Box 4207

. Frankfort, KY 40604-4207

$110,000.00
Lease Agreement between
Kentucky Association of Counties Leasing Trust, as lessor,
and Pendleton County, Kentucky, as lessee

Ladies and Gentlemen:

We have acted as counsel to Pendleton County, Kentucky (the
"Lessee") in connection with the authorization, execution, and delivery
by the Lessee of the Lease Agreement dated April 3, 1997, (the "Lease"),
between the Lessee, as lessee, and Kentucky Association of Counties
Leasing Trust, as lessor (the "Lessor"j. We have reviewed (i) the
Constitution and 1laws of the Commonwealth of Kentucky (the
"Commonwealth"), (ii) certain proceedings taken by the Pendleton County
Fiscal Court of the Lessee, (iii) an executed copy of the Lease and (iv)
such other information and documents as we have deemed necessary or
appropriate in order to render this opinion. :

Based on the foregoing, we are of the opinion that:

1. The Lessee is a body politic and corporate, wvalidly
organized and existing in good standing under the laws of the
Commonwealth and has full power and authority to enter into and to
perform its obligations under the Lease.



2. The Lease has been duly authorized, executed and
delivered by the Lessee and (assuming the due authorization,
execution and delivery thereof by the Lessor) constitutes a
legal, valid and binding obligation of the Lessee, enforceable
against the Legsee in accordance with its terms (including,
without limitation, the right of the Lessee to terminate the
Lease at the end of each Fiscal Year of the Lessee by reason
of an Event of Nonappropriation, as defined in the Lease),
except as the enforceability thereof may be limited by
bankruptcy, insolvency, reorganization, moratorium or other
similar laws affecting the enforcement of creditors' rights
generally and by general principles of equity (regardless of
whether such enforceability is considered in ‘a proceeding at

law or in equity).

3. All consents, approvals or authorizations of any
governmental entity and all filings and notices required on the part
of the Lessee in connection with the authorization, execution and
delivery of the Lease and the consummation of the transactions
contemplated thereby have been obtained and are in full force and

effect.

4. Neither the execution and delivery of the Lease nor the
consummation of the transactions contemplated thereby, nor the
fulfillment of or compliance with the terms and conditions of the
Lease conflict with or constitute a violation of any provision of
any law or regulation applicable to the Lessee or, to the best of
our knowledge after reasonable investigation, conflicts with or
results in a breach of the terms, conditions or provisions of any
restriction or any agreement or instrument to which the Lessee is
now a party or by which the Lessee is bound.

5. To the best of our knowledge, -after reasonable
investigation, there is no action, suit, proceeding or governmental
investigation at law or in equity before or by any court, public
board or body, pending of which the Lessee has been served with a
gummons, summons and complaint or other notice of commencement, or
threatened against or affecting the Lessee, challenging the validity
of the Lease or contesting the power and authority of the Lessee to
execute and deliver the Lease or to consummate the transactions

contemplated by the Lease.

Respectfully submitted,

Je
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EXHIBIT D
OPINION OF LESSOR’S COUNSEL

April 1, 1997

Bank One, Kentucky, as Trustee
426 West Jefferson
Louisville, KY 40232

Commonwealth Bank of Australia
New York Branch

599 Lexington Avenue

New York, NY 10022

'5 Pendleton County Fiscal Court

RE: Lease Agreement between Kentucky Association of Counties
Leasing Trust, as Lessor, and Pendleton County Fiscal Court

as Lessee ‘
Amount: $110,000.00 for financing a Water District office

building
Ladies and Gentlemen:

We have acted as counsel to the Kentucky Association of. Counties
Leasing Trust (the "Lessor%) in connection with the authorization,
execution, and delivery by the Lessor of the Lease Agreement dated
April 3, 1997 (the "Lease!), between Pendleton County Fiscal Court,
as lessee, and the Lessor, as lessor. We have reviewed (i) the
Constitution and laws of the Commonwealth of Kentucky (the
"Commonwealth"), (ii) an executed copy of the Lease and (iii) such
other information and documents as we have deemed necessary or
appropriate in order to render this opinion.

Based on the foregoing, we are of the opinion that:

1. The Lessor is a trust duly organized and validly existing under
the laws of the Commonwealth, and has full power and authority to
enter into and to perform its obligations under the Lease.

2. The Lease has been duly authorized, executed and delivered by
the Lessor and (assuming the due authorization, execution and
delivery thereof by the Lessee) constitutes a legal, valid and
binding obligation of the Lessor, enforceable against the Lessor in



WinriamMs & WAGONER

Exhibit D Letter ~ Pendleton County Fiscal Court
April 1, 1997
Page -2~

accordance with its terms, except as the enforceability thereof may
be limited by bankruptcy, insolvency, reorganization, moratorium or
other similar laws affecting the enforcement of creditors’ rights
generally and by general principles of equity (regardless of
whether such enforceability is considered in a proceeding at law or
in equity). Our opinion in part is based upon representation made
to us by the County Attorney for Pendleton County Fiscal Court.

- 3. All consents, approvals or authorizations of any governmental
entity and all filings and notices required on the part of the
Lessor in connection with the authorization, execution and delivery
of the Lease and the consummation of the transactions contemplated
thereby have been obtained and are in full force and effect.

4. Neither the execution and delivery of the Lease nor the
consummation of the transactions contemplated thereby, nor the
fulfillment of or compliance with the terms and conditions of the
Lease conflict with or constitute a violation of any provision of
_any law or regulation governing the Lessor or conflicts with or
"results in a breach of the terms, conditions or provisions of any
restriction or any agreement or instrument to which the Lessor is

now a party or by which the Lessor is bound.

5, There is no actions, suit, proceeding or governmental
investigation at law or in equity before or by any court, public
board or body, pending of which the Lessor has been served with
summons, summons and complaint or other notice of commencement, or
threatened against or affecting the Lessor, challenging the
validity of the Lease or contesting the power and authority of the
Lessor to execute and deliver the ILease or to consummate the

transactions contemplated by the -Lease.

Respectfully submit eq{f~ ]
' A jbr-3/
!j),2/0x4~h°- L‘ f cfﬁﬁ}

DENNIS L. MATTINGLY
Attorney at Law

DLM/mtw
245.0001
(A:\EXHIBITD#3\PENDLETON.CRT)



EXHIBIT E

CERTIFICATE OF OFFICIALS OF LESSEE

The undersigned officials of Pendleton County Fiscal Court, the
lessee (the "Lessee") under a Lease Agreement dated April 3,1997 (the
"Lease") between the Lessee and the Kentucky Association of Counties
Leaging Trust (the "Lessor"), DO HEREBY CERTIFY AS FOLLOWS:

1. That they are the duly elected or appointed, qualified and
acting incumbents of their respective offices of the Lessee, as set forth
after their signatures hereto, and as such are familiar with the books,

‘records, affairs and seal of the Lessee.

2. That the Lessee is a body politic and corporate, wvalidly
organized, existing and in good standing under and by virtue of the laws
of the Commonwealth of Kentucky with all requisite power and authority
to lease property as lessee and to carry on its business as now being

conducted.

3. That included in the transcript of which this Certificate forms
a part is a true, correct and complete copy of the Resolution duly
adopted by the Pendleton County Fiscal Court of the Lessee on January 23,
1997, (the "Resolution"), authorizing the appropriate officials of the
Lessee to execute the Lease. The Resolution was duly adopted in

accordance with all applicable laws.

4. The representations and warranties of the Lessee made in the
Lease are true and correct in all material respects on and as of the date
hereof as if made on and as of the date hereof; the Ordinance has not
been amended or supplemented and is in full force and effect; and the
Lease has been entered into and is in full force and effect.

5. That the below-named persons were on the date or dates of the
execution of the Lease and are on the date of this certificate the duly
elected or appointed and qualified incumbents of the respective offices
of the Lessee set forth opposite their names and that the signatures set
forth opposite their names are their genuine signatures:



Name Title Signature

Donald R. Mays County Judge/ -\thiSé;.jk-Qh&Uw
\

Executive

Bonnie Monroe County Clerk .

6. The Lease has been duly authorized, executed and delivered by
the Lessee and constitutes a legal, valid and binding obligation of the
Legsee, enforceable against the Lessee in accordance with its terms
(including, without limitation, the right of the Lessee to terminate the
Lease at the end of each Fiscal Year of the Lessee by reason of an Event
of Nonappropriation, as defined in the Lease).

7. The Lessee is not in default under or in violation of (i) any
provisions of applicable law, (ii) the Lease, or (iii) any indenture,
‘ mortgage, lien, agreement, contract, deed, lease, loan agreement, note,
order, judgment, decree or other instrument or restriction of any kind
or character to which it is a party or by which it or its properties are
or may be bound, or to which it or any of its assets is subject, which
default would have a material adverse effect on the condition, financial
or otherwise, of the Lessee or on the ability of the Lessee to perform
its obligations under the Lease. Neither the execution and delivery of
the Lease nor compliance by the Lessee with the terms, conditions and
provisions of the Lease will conflict with or result in a breach of, or

constitute a default under, any of the foregoing.

8. Since the date of the financial information provided to the
Lessor, there have not been any material adverse changes in the business,
properties, condition (financial or otherwise) or results of operations
of the Lessee, whether or not arising from transactions in the ordinary
course of business, and since such date, except in the ordinary course
of business, the Lessee has not entered into any transaction or incurred
any liability material to the financial position of the Lessee.

9. There is no claim, action, suit, proceeding, inquiry or
investigation, at law or in equity, before or by any court, governmental
agency, or public beoard or body, pending or, to the best of our
knowledge, threatened against or affecting the Lessee wherein an
unfavorable decision, ruling or finding would materially adversely affect
the business, properties, condition (financial or otherwise) or the
results of operations of the Lessee or the ability of the Lessee to
perform its obligations under the Lease.



10. All authorizations, consents and approvals of, notices to,
registrations or filings with, or other actions in respect of or by, any
governmental body, agency or other instrumentality or court required in
connection with the execution, delivery and performance by the Lessee of
the lLease have been duly obtained, given or taken (and copies thereof

have been provided to the Lessor).

11. Any certificate signed by any official of the Lessee and
delivered to the Lessor will be deemed to be a representation by the
Lessee to the Lessor as to the statements made therein.

12. The seal which has been impressed upon the Lease and upon this
Certificate is the legally adopted, proper and only official seal of the

Lessee.

WITNESS our hands and the corporate seal of the Lessee this 3rd day
of April, 1997.

[SEAL]

5y Dol D

Name: Donald R. S

Title: County Judge/Executive
By (L,
Name: Bonnie Monroce

Title: County Court Clerk

Attest:



CERTIFICATION

Lessee hereby certifies that it will use due diligence to spend the
amounts deposited in the Lessee's acquisition account to acquire,
construct, equip, and install the project covered under the Lease as
promptly and as reasonable as is possible.

This the 3rd day of April, 1997.

ATTEST: : PENDLETON COUNTY JUDGE EXECUTIVE

TSR R N

Bénnie Monroe Donald R. Mays N
COUNTY COURT CLERK




ACKNOWLEDGMENT

CoLT acknowledges that they directed the Trustee to transfer
$110,000.00 to the appropriate acquisition account to be used as outlined
in the Lease.

This the 3rd day of April, 1997.

KENTUCKY ASSOCIATION OF COUNTIES
LEASING TRUST, LESSOR

%ﬁc’af\//M

Robert T. Harrod
CoLT Administrator

ATTEST: PENDLETON COUNTY JUDGE EXECUTIVE

\DN\&\_\. W
N

Bénnie Monroe Donald R. Mays
COUNTY COURT CLERK



