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Jeff DeRouen
Executive Director
Kentucky Public Service Commission

211 Sower Boulevard
Frankfort, Kentucky 40602-0615

March 30, 2012

RE: APPLICATION OF LOUISVILLE GAS AND
ELECTRIC COMPANY FOR AN ORDER APPROVING
ITS CALCULATION OF THE ACQUISITION
SAVINGS SHARING DEFERRAL METHODOLOGY
FOR 2011

Dear Mr. DeRouen:

Please find enclosed and accept for filing the original and ten copies of the
Application of Louisville Gas and Electric Company for an order approving its
calculation of the Acquisition Savings Sharing Deferral Methodology for 2011.
Please confirm your receipt of this filing by placing the stamp of your office
with the date received on the enclosed additional copy of this filing.

Should you have any questions regarding the enclosed, please contact me at
your convenience.

Sincerely,

Robert M. Conroy

cc: Dennis G. Howard II
Michael L. Kurtz
Kendrick R. Riggs
Allyson K. Sturgeon
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COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:
APPLICATION OF LOUISVILLE GAS AND )
ELECTRIC COMPANY FOR AN ORDER )
APPROVING ITS CALCULATION OF THE ) CASE NO.2012-___
ACQUISITION SAVINGS SHARING )
DEFERRAL METHODOLOGY FOR 2011 )
VERIFIED APPLICATION

Louisville Gas and Electric Company (“LG&E”) hereby petitions the Kentucky Public
Service Commission (“Commission”), pursuant to KRS 278.220, to issue an order by June 30,
2012, approving its calculations of the Acquisition Savings Sharing Deferral Methodology for
2011. In support of this Application, LG&E states as follows:

1. Address: Applicant’s full name and business address is: Louisville Gas and
Electric Company, 220 West Main Street, Louisville, Kentucky 40202. LG&E’s mailing address
is ¢/o LG&E and KU Energy, LLC, 220 West Main Street, P. O. Box 32010, Louisville, KY
40232.

2. Articles of Incorporation: A certified copy of LG&E’s Articles of Incorporation

is on file with the Commission in Case No. 2010-00204, In the Matter of: The Joint Application
of PPL Corporation, E.ON AG, E.ON U.S. Investments Corp., E.ON US. LLC, Louisville Gas
and Electric Company and Kentucky Utilities Company for Approval of an Acquisition of
Ownership and Control of Utilities and is incorporated by reference herein pursuant to 807 KAR
5:001, Section 8(3).

3. LG&E is a public utility, as defined in KRS 278.010(3)(a), engaged in the electric
and gas business. LG&E generates and purchases electricity, and distributes and sells electricity

at retail in Jefferson County and portions of Bullitt, Hardin, Henry, Meade, Oldham, Shelby,



Spencer, and Trimble Counties. LG&E also purchases, stores and transports natural gas and
distributes and sells natural gas at retail in Jefferson County and portions of Barren, Bullitt,
Green, Hardin, Hart, Henry, Larue, Marion, Meade, Metcalfe, Nelson, Oldham, Shelby, Spencer,

Trimble, and Washington Counties.

4. Copies of all orders, pleadings and other communications related to this

proceeding should be directed to:

Lonnie Bellar
Vice President, State Regulation and Rates
LG&E and KU Energy LLC
220 West Main Street
Louisville, Kentucky 40202
Telephone: (502) 627-4830

Allyson K. Sturgeon
Senior Corporate Attorney
LG&E and KU Energy LLC
220 West Main Street
Louisville, KY 40202
Telephone: (502) 627-2088

Kendrick R. Riggs
W. Duncan Crosby I1I
Stoll Keenon Ogden PLLC
2000 PNC Plaza
500 West Jefferson Street
Louisville, KY 40202
Telephone: (502) 333-6000

Acquisition Savings Sharing Deferral Methodology

5. The Commission in Case No. 2010-00204, In the Matter of: The Joint Application
of PPL Corporation, E.ON AG, E.ON U.S. Investments Corp., E.ON U.S. LLC, Louisville Gas
and Electric Company and Kentucky Utilities Company for Approval of an Acquisition of
Ownership and Control of Ultilities, issued an order on September 30, 2011 approving the
transfer of ownership of LG&E and its sister utility, Kentucky Utilities Company (“KU”),
through PPL Corporation’s acquisition of E.ON U.S. Investments’ interests in E.ON U.S. LLC.
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In connection with its approval of the transfer of ownership in Case No. 2010-00204, the
Commission approved a Settlement Agreement, Stipulation and Recommendation (“Settlement
Agreement”). Article II of that Settlement Agreement requires LG&E and KU to adopt and
implement the Acquisition Savings Sharing Deferral (“ASSD”) methodology subject to the
conditions contained therein.

6. LG&E and KU are to file with the Commission by April 1, beginning April 1,
2012, their applications for orders approving their ASSD calculations and the annual deferral
amounts, if any, resulting therefrom. This application contains LG&E’s ASSD calculations for
the calendar year 2011.

LG&E’s ASSD Calculations (Electric Operations)

7. LG&E’s ASSD calculations for calendar year 2011 are contained in Exhibits 1
through 9. The Index to Schedules attached to Exhibits 1 through 9 lists the revenue requirement
calculations according to the applicable section in Article 2 of the Settlement Agreement with the
corresponding exhibit and supporting reference schedule.! The work papers and source
documents supporting the calculations in Exhibits 1 through 9 are attached to each schedule.
The calculations are similar in kind to and where applicable correspond with the order in
LG&E’s last base rate case, Case No. 2009-549. Exhibit 8 page 1 of 2, “Calculation of Excess

Return Amount at December 31, 20117 shows:

"The adjustments to (1) eliminate environmental surcharge revenues and expenses (Exhibit 1, Reference Schedule
1.03), (2) reduce revenues associated with ECR-related off-system and intercompany sales (Exhibit 1, Reference
Schedule 1.04) and (3) pro form capitalization (Exhibit 2, page 2 of 2, Column 6 “Environmental Compliance
Plans”) are based on the assumption that the ECR monthly billing factor during 2011 continued to be calculated
using the percentage of revenue method. During the test year in Case No. 2009-00549, LG&E’s ECR monthly
billing factor was calculated using the percentage of revenue method. Effective with the ECR billing month of
February 2010, LG&E’s ECR monthly billing factor was calculated using the revenue requirement method in
accordance with the Commission’s Order in Case No. 2009-00310. Thus the ECR monthly billing factor for the
twelve-month period ended December 31, 2011, was calculated using the revenue requirement method consistent
with the Commission’s Order in Case No. 2009-00311.



ELECTRIC

1.  Actual Earned Rate of Return on Common Equity (Section 2.2) 9.07%
2. Threshold Rate of Return on Common Equity (Section 2.3) 10.75%
3.  Difference (Lines: 1 - 2) -1.68%

Because the calculated ASSD actual earned rate of return on common equity is less than the
threshold requirement of 10.75%, there is no excess return amount for LG&E’s electric
operations for purposes of determining a regulatory liability. Exhibit 9 page 1 of 2 further shows
LG&E’s actual earned rate of return on common equity for the twelve months ended December
31, 2011 for its electric operations was 9.07%.

8. The adjustments to (1) eliminate environmental surcharge revenues and expenses
(Exhibit 1, Reference Schedule 1.03), (2) reduce revenues associated with ECR-related off-
system and intercompany sales (Exhibit 1, Reference Schedule 1.04) and (3) pro form
capitalization (Exhibit 2, page 2 of 2, Column 6 “Environmental Compliance Plans”) do not
reflect the decision by the Commission in its Order in Case No. 2009-00311, An Examination By
The Public Service Commission Of The Environmental Surcharge Mechanism Of Louisville Gas
and Electric Company For The Two-Year Billing Period Ending April 30, 2009, to eliminate the
use of the percentage of revenue method and approve the use of the revenue requirement method
for calculating the monthly ECR billing factor. The calculation of these three pro forma
adjustments is based on the assumption that the Commission’s order in Case No. 2009-00311 did
not eliminate the use of the percentage of revenue method and the ECR monthly billing factor
during 2011 continued to be calculated accordingly. In fact, LG&E’s ECR monthly billing

factor during the twelve-month period ended December 31, 2011 was calculated using the



revenue requirement method pursuant to the Commission’s Order in Case No. 2009-00311.2
Supplemental Exhibits 1 through 9 contain LG&E’s ASSD calculations for calendar year 2011,
reflecting the calculation of these adjustments in accordance with the Commission’s December
2, 2009 Order in Case No. 2009-00311. The calculations in Supplemental Exhibits 1 through 9
are similar in kind to and where applicable correspond with the orders in LG&E’s last base rate
case, Case No. 2009-549 and two-year ECR review case, Case No. 2009-00311. Supplemental

Exhibit 8 page 1 of 2, “Calculation of Excess Return Amount at December 31, 2011” shows:

ELECTRIC
1. Actual Earned Rate of Return on Common Equity (Section 2.2) 9.07%
2. Threshold Rate of Return on Common Equity (Section 2.3) 10.75%
3.  Difference (Lines: 1 - 2) -1.68%

Because the calculated ASSD actual earned rate of return on common equity is less than the
threshold requirement of 10.75%, there is no excess return amount for LG&E’s electric
operations for purposes of determining a regulatory liability. Exhibit 9 page 1 of 2 further shows
LG&E’s actual earned rate of return on common equity for the twelve months ended December

31, 2011 for its electric operations was 9.07%.

2 The calculation of the monthly billing factor based on the revenue method was effective February 1, 2010.

5



LG&E’s ASSD Calculations (Gas Operations)

9. LG&E’s ASSD calculations for calendar year 2011 are contained in Exhibits 1
through 9. The Index to Schedules attached to Exhibits 1 through 9 lists the revenue requirement
calculations according to the applicable section in Article 2 of the Settlement Agreement with the
corresponding exhibit and supporting reference schedule. The work papers and source
documents supporting the calculations in Exhibits 1 through 9 are attached to each schedule.
The calculations are similar in kind to and where applicable correspond with the order in
LG&E’s last base rate case, Case No. 2009-549. Exhibit 8 page 2 of 2, “Calculation of Excess

Return Amount at December 31, 20117 shows:

GAS
1. Actual Earned Rate of Return on Common Equity (Section 2.2) 8.56%
2. Threshold Rate of Return on Cornmon Equity (Section 2.3) 10.75%
3. Difference (Lines: 1 - 2) -2.19%

Because the calculated ASSD actual earned rate of return on common equity is less than the
threshold requirement of 10.75%, there is no excess return amount for LG&E’s gas operations
for purposes of determining a regulatory liability. Exhibit 9 page 2 of 2 further shows LG&E’s
actual earned rate of return on common equity for the twelve months ended December 31, 2011

for its gas operations was 8.56%.>

? The calculations are shown on Supplemental Exhibit 8, page 2 of 2 and Supplemental Exhibit 9, page 2 of 2.



WHEREFORE, Louisville Gas and Electric Company respectfully requests the
Commission issue an order, by June 30, 2012, approving its calculations of the Acquisition

Savings Sharing Deferral Methodology for its gas and electric operations in 2011.

Dated: March 30th, 2012 Respectfully submitted,

(bt L oo

KendrickR. Riggs

W. Duncan Crosby 111

Stoll Keenon Ogden PLLC
2000 PNC Plaza

500 West Jefferson Street
Louisville, Kentucky 40202
Telephone: (502) 333-6000

Allyson K. Sturgeon

Senior Corporate Attorney
LG&E and KU Energy LLC
220 West Main Street
Louisville, KY 40202
Telephone: (502) 627-2088

Counsel for Louisville Gas and
Electric Company

400001.142257/792462.1



CERTIFICATE OF SERVICE

I hereby certify that a true and accurate copy of the above and foregomg Application was
served upon the following persons by first class United States mail, this 3o™ day of March 2012
and no other party to Case No. 2010-00204 has requested a copy of this application as of this
date:

Dennis G. Howard II Michael L. Kurtz

Assistant Director Kurt J. Boehm

Office of the Kentucky Attorney General Boehm, Kurtz & Lowry

Office of Rate Intervention 36 E. Seventh Street, Suite 1510
1024 Capital Center Drive, Suite 200 Cincinnati, OH 45202

Frankfort, KY 40601-8204

&WNMKMW

Counsel fo Louisville Gas anf))
Electric Company




VERIFICATION

COMMONWEALTH OF KENTUCKY )
) SS:
COUNTY OF JEFFERSON )

The undersigned, Lonnie E. Bellar, being duly sworn, deposes and says he is Vice
President, State Regulation and Rates for Louisville Gas and Electric Company and Kentucky
Utilities Company, and that he has personal knowledge of the matters set forth in the foregoing
Verified Application, and that the content thereof is true and correct to the best of his

information, knowledge, and belief.

fONNIE E. BELLAR

Subscribed and sworn to before me, a Notary Public in and before said County and State,

this‘g 5 l‘ day of March 2012. /
~ /%d// %Z{ZW;:/ (SEAL)

My Commission Expires:

'L/za/ S Apii
T







LOUISVILLE GAS AND ELECTRIC COMPANY

Acquisition Savings Sharing Deferral Methodology
ECR Percentage of Revenue Method

Index of Schedules

Settlement Reference
Agreement Section g popi Schedule Descrintion
Section 2.2.1 Exhibit 1 Adjustments to Operating Revenues, Operating Expenses and Net Operating Income
Exhibit 1 1.00 Adjustment to eliminate unbilled revenues
Exhibit 1 1.01 To adjust mismatch in fuel cost recovery
Exhibit 1 1.02 To adjust base rates and FAC to reflect a full year of the FAC roli-in
Exhibit 1 1.03 Adjustment to eliminate Environmental Surcharge revenues and expenses
Exhibit 1 1.04 Off-system sales revenue adjustment for the ECR calculation
Exhibit 1 1.05 To eliminate net brokered and financial swap sales revenues and expenses
Exhibit 1 1.06 To eliminate ECR, MSR, DSM, FAC, and GSC accruals
Exhibit 1 107 To eliminate DSM revenue and expenses
Exhibit 1 ) 1.08 Adjustment to annualize year-end customers
Exhibit 1 1.09 Adjustment to reflect annualized depreciation expenses
Exhibit 1 1.10 Adjustment to reflect increases in labor and labor related costs
Exhibit 1 1.1 Adjustment for pension, post retirement and post employment costs
Exhibit 1 L12 Adjustment to reflect normalized storm damage expense
Exhibit 1 113 Adjustment for injuries and damages FERC account 925
Exhibit 1 1.14 Adjustment to eliminate advertising expenses pursuant to Commission Rule 807 KAR 5:016
Exhibit 1 115 Adjustment to remove out-of-period items
Exhibit 1 1.16 Adjustment to revenues and expenses to eliminate gas supply cost
Exhibit 1 117 Adjustment to revenues for temperature normalization
Exhibit 1 1.18 Calculation of Composite Federal and Kentucky Income tax rate
~“Exhibit 1 1.19 Adjustment to federal and state income taxes resulting from interest synchronization
Exhibit 1 1.20 Prior income tax true-ups and adjustments
Exhibit 1 1.21 Calculation of Revenue Gross Up Factor
Section 2.2.2 Exhibit 2 Capitalization at December 31, 2011
Section 2.2.2 Exhibit 3 Net Original Cost Rate Base
Section 2.4 Exhibit 8 Calculation of Excess Return Amount at December 31, 2011

Section 2.2.3 Exhibit 9 Electric and Gas Rate of Return on Common Equity
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10.

-
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12.

13.

14.

. Amount per books

. Adjustments for known changes and to eliminate unrepresentative conditions:
. Adjustment to eliminate unbilled revenues

. To adjust mismatch in fuel cost recovery

. To adjust base rates and FAC to reflect a full year of the FAC roll-in

. Adj t to eli Envirc I Surcharge revenues and expenses

. Off-system sales revenue adjustment for the ECR calcuiation
. To eliminate net brokered and financial swap sales revenues and expenses

. To eliminate ECR, MSR, DSM, FAC, and GSC accruals

To eliminate DSM revenue and expenses

. Adjustment to annualize year-end customers

Adjustment to reflect annualized depreciation expenses
Adjustment to reflect increases in labor and labor related costs

Adjustment for pension, post retirement and post employment costs

Exhibit 1

Section 2.2.1
: Page 1 of 2
LOUISVILLE GAS AND ELECTRIC COMPANY
Adjustments to Electric and Gas Operating Revenues, Operating Expenses and Net Operating Income
For the Twelve Months Ended December 31, 2011
Electric Department Gas Department
Net Net
Reference Operating Operating Operating Operating Operating Operating
Schedule Revenues Expenses Income Revenues Expenses Income
)] ) 3) (4) (5) 6) )
1,059,750,303 916,746,946 $143,003,357 304,574,422 279,811,178 $24,763,244
1.00 8,003,000 - 8,003,000 7,607,432 - 7,607,432
1.01 (32,333,022) (31,249,120) (1,083,902) - - -
1.02 (4,038,491) - (4,038,491) - - -
1.03 (6.678,264) (1.139,112) (5,539,152) - - -
1.04 (985.420) - (985,420) - - -
1.05 2,737,301 (71,069) 2,808,370 - - -
1.06 2,865,641 - 2,865,641 (408,439) - (408,439)
1.07 (15,455,244) (10,021,207) (5.434,037) (3.222,760) (2,281,107) (941,653)
1.08 (2,958,286) (1.939,276) (1.019.010) (417,040) (95.320) (321,720)
1.09 - 714,267 (714,267) - 238,230 (238,230)
1.10 - 2,117,429 (2,117,429) - 529,357 (529.357)
111 - (4,801.,665) 4,801,665 - (1,200,416) 1,200,416
1.12 - (1,419,863) 1,419,863 - - -

. Adjustment to reflect normalized storm damage expense



16.

7.

18.

19.

20.

21

22

23,

24

25.

26.

Adjustment for injuries and damages FERC account 925

Adjustment to eliminate advertising expenses pursuant to Commission
Rule 807 KAR 5:016

Adjustment to remove out-of-period items

Adjustment to revenues and expenses to eliminate gas supply cost
recoveries and gas supply expenses

Adjustment to revenues for temperature normalization

Total of above adjustments

Federal and state income taxes corresponding 19
to base revenue and expense adjustments ‘
and above adjustments -

Federal and state income taxes corresponding

to annualization and adjustment of

year-end interest expense

Prior income tax true-ups and adjustments
Total adjustments

Adjusted Net Operating Income

Exhibit 1

Section 2.2.1

Page 2 of 2
LOUISVILLE GAS AND ELECIRIC COMPANY
Adjustments to Electric and Gas Operating Revenues, Operating Expenses and Net Operating Income
For the Twelve Months Ended December 31,2011
Electric Department Gas Department
Net Net
Reference Operating Operating Operating Operating QOperating Operating
Schedule Revenues Expenses Income Revenues Expenses income
)] @ 3) @ 5) (6) Q)

1.13 - (289.994) 289,994 - (258,510) 258,510

1.14 - (512.67%) 512,679 - (203.775) 203,775
1.15 2,862 19,610 (16,748) - 189 (189)
1.16 - - - (172,491,115) (163,465,524) (9,025,591)

1.17 - - - 408,729 - 408,729
(48,839,922) $ (48,592.679) (247.244) § (168.523,193) % (166,736,877) 3 (1.786,316)

37.3280 % 1.18 (92.291) 92,291 (666,797) 666,797
119 63,740 (63.740) 76,537 (76,537)

1.20 8,649,839 (8,649,839) (9.317.254) 9317254
(48,839.922) (39,971,390} (8.868.532) (168,523,193} (176,644,391) 8,121,198

1,010,910,381 876,775,556 134,134,825 136,051,229 103,166,787 $  32,884442




Louisville Gas and Electric Company
Electric Utility Revenues and Expenses

December 31, 2011
Current Moath Year to Date Year Ended Current Month
This Year Last Year This Year Last Year This Year Last Year

Residential Sales 5 30,016,141.82 5 34,948,425.79 §  366,263,254.94 3 366,497,652.16 $ 366,263,254.94 § 366,497,652.16
Small-Commercial and Industrial Sales....cccuusimerrisesinsnas 10,470,563.71 11,909,197.45 137,198,907.66 128,289,585.29 137,198,907.66 128,289.585.29
Large Commercial Sales. 12,240,081.68 12,801,289.63 162,803,411.74 152,587,640.61 162,803.411.74 152,587,640.61
Large Industrial Sales. 10,280,712.20 11,555,283.74 145,251,812.13 140,028,632.78 145,251,812.13 140,028,632.78
Public Street and Highway Lighting, 619,541.72 612,809.20 7,235,355.29 7,041,069.30 7,235,355.29 7.041,069.30
Other Sales to Public AUthOITHES...cvmecmvererecnsenarensannes 4,932,708.75 6,937,291.33 84,489,064.85 80,391,397.29 84,489,064.85 80,391,397.29

Total Electric R« - Ultimate C« 68,559,749.88 78,764,297.14 903,241,806.61 874,835,977.43 903,241,806.61 874,835977.43
Sales for Resale. 5.706,104.81 2,441,206.88 60,437,290.25 22,404,813.92 60,437,290.25 22,404,813.92
Intercompany Saies for Resale. 9,545,512.73 11,120,084.15 82,377,392.16 99,275,772.30 82,377,392.16 99,275,772.30
Brokered Purchase: - (784.00) - (2.765.00) - (2,765.00)
Settled Swap R B 1,067,752.00 2,534,557.33 7,192,669.48 2,534,557.33 7,192,669.48
Settled Swap Expense. - (885,944.00) (5,271,858.07) (4,011,484.98) (5,271,858.07) (4,011,484.98)
Late Charge Payment: 427,402.24 476,515.28 5,670,214.90 6,445,070.26 5,670,214.90 6.445,070.26
Miscellaneous Service Rev 117,679.50 56,564.00 1,562,779.56 1,457,360.65 1,562,779.56 1.457,360.65
Rent from Electric Property (49.710.09) 208,655.91 2,791,700.54 2,696,832.13 2,791,700.54 2,696,832.13
Other Electric Rev 495.215.75 503,095.98 6,406,420.21 5,317,320.78 6,406,420.21 5,317,320.78

Total Electric Operating Revenue.......oovoumeieersensanees 84,801,954.82 93,751,447.34 1,059,750,303.49 1,015,611,566.97 1,059,750,303.49 d 1,015,611,566.97
Fuel 31,916,581.86 31,529,026.04 343,602,284.48 347.218,737.33 343,602,284.48 347.218,737.33
Operation Expenses 3,910,525.05 6,554,841.47 56,196,787.48 55,754,968.95 56,196,787.48 55,754,968.95
Maintenance 4,512,152.76 7,201,953.99 57,856,947.55 62,921,664.84 57.856,947.55 62,921,664.84
Rents 13,414.49 8,752.74 89,098.35 89,061.86 89,098.35 89,061.86

Total Steam Power Generation EXpenses.....ccvmceeceees 40,352,674.16 45,294,574.24 457,745,117.86 465,984,432.98 457,745,117.86 465,984,432.98
Operation Expense; 44,282.89 46,807.77 536,979.32 412,215.67 536,979.32 412,215.67
Mai 4 54,521.28 44,535.97 735,377.68 639,950.53 735377.68 639,950.53
Rents 29,303.70 36,663.99 379.817.78 414,964.64 379,817.78 414,964.64

Total Hydraulic Generation EXDenses... .. ececesceenes 128,107.87 128,007.73 1,652,174.78 1.467,130.84 1,652,174.78 1,467,130.84
Fuel 512,910.57 2,966,054.04 17,366,108.88 21,337,589.01 17.366,108.88 21,337,589.01
Operation Expense: 12,578.48 15,908.22 237,713.70 209,853.69 237,713.70 209,853.6%
Maintenance 118,147.14 2,550,215.62 1,562,397.01 3,652,520.28 1,562,397.01 3,652,520.28
Rents 2,258.49 2,072.17 21,314.08 19,585.53 21,314.08 19,585.53

Total Other Power Generation EXpenses....eeeceserraee 645,894.68 5,538,250.05 19,187,533.67 25,219,548.51 19,187,533.67 25,219,548.51
Purchased Power. 6,940,294.11 4,790,428.59 74,894,547.12 54,379.718.69 74,894,547.12 54,379,718.69
System Control and Load Dispatch 124,194.86 183,997.06 1,588,107.38 1,626,044.81 1,588,107.38 1,626,044.81
Other Expense 167,040.79 116,271.01 2,164,861.78 621,822.70 2,164,861.78 621,822.70
Other Credits - - - - - -

Total Other Power Supply Expenses .. 7,231,529.76 5,090,696.66 78,647,516.28 56,627,586.20 78,647,516.28 56,627,586.20

Total Power Production Expense: $ 4835820647 $  56,051,528.68 $ 557,232.342.50 $ 549,298.698.53 § 557.232,342.59 $ 549,298,698.53
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Louisville Gas and Electric Company
Electric Utility Revenues and Expenses

December 31, 2011
Current Month Year to Date Year Ended Current Month
This Year Last Year This Year Lagt Year This Year Last Year
Operation Expense: 1,271,661.77 5 (2,699,268.34) 5 14,936,835.83 5 11,821,793.75 $  14,936.835.83 11,821,793.75
Mai 190,429.24 99.060.28 2.618,111.78 2,171,938.18 2,618,111.78 2,171,938.18
Rents, 175.00 2,358.09° 23,715.72 23,780.31 23,715.72 23,780.31
Total Transmission Expense: 1,462,266.01 (2,597,849.97) 17,578,663.33 14,017,512.24 17,578,663.33 14,017,512.24
Operation Expense: 2,072,998.00 1,830,316.12 17,924,594.43 17,224,839.54 17,924,594.43 17,224,839.54
Mai 1,451,327.70 2,124,308.00 24,544,820.26 16,225,860.19 24,544,820.26 16,225,860.19
Rents, 87.50 1,945.28 13,433.88 12,979.61 13,433.88 12,979.61
Total Distribution Expense 3.524.413.20 3.956,569.40 42.482,848.57 33,463.679.34 42,482,848.57 33,463,679.34
Total Production, Transmission, Distribution Expenses... 53,344.885.68 57410,248.11 617,293,854 .49 596,779.890.11 617,293,854.49 596,779.890.11
Provision for Uncoliectible Account 374,204.51 357496.21 3,578,080.19 4,474,644.31 3,578,080.19 4,474,644.31
Other Customer Accounts Expense: 693.557.09 852,073.36 8,763,036.62 8,709,443.39 8,763,036.62 8,709,443.39
Total Customer Accounts Expense: 1,067.761.60 1,209,569.57 12,341.116.81 13,184,087.70 12,341,116.81 13,184,087.70
Total Customer Service and Information Expenses.......... 1,484,912.57 492,677.38 10,660,302.18 10,181,985.00 10,660,302.18 10,181,985.00
Total Sales Expense: 194.06 242752 25,095.44 29.625.37 25,005.44 29,625.37
Other Administrative and General EXpenses..........usererens 3,727.004.10 6.147,741.31 72,845,292.20 69,287,424.6% 72,845,292.20 69,287,424.69
Mai €. 708,488.89 856,595.45 8.917433.65 8,546,092.61 8,917,433.65 8,546,092.61
Rents, 133,883.85 140,007.63 1.565.256.65 1.578,470.49 1,565,256.65 1,578,470.49
Total Administrative and General Expenses 6,569,376.84 7,144,344.39 83,327,982.50 79,411,987.79 83,327,982.50 79.411,987.79
Total Operation Expense; 55,432,063.74 53,382.597.66 627.413,263.49 605,429,549.34 627,413,263.49 605,429,549.34
Total Mai Expense: 7.035,067.01 12,876.669.31 96,235.087.93 94,158,026.63 96.235,087.93 94,158.026.63
Total Electric Operating Expense 62,467,130.75 66,259,266.97 723,648351.42 699.587,575.97 723,648,351.42 699,587,575.97
Depreciation 9,976,297.74 9,221,009.89 118,859,672.94 110,972,479.31 118,859.672.94 110,972,479.31
Depreciation for Asset Retirement CostS...iiceecreanes 150,958.58 146,954.31 2,062,145.74 837,323.97 2,062,145.74 837,323.97
Amortization Expense 496,568.09 462,901.63 5,774.759.45 5,640,701.93 5,774,759.45 5,640,701.93
Regulatory Credits. (286,031.42) {283,824.40) (3,694,954.19) (3,530,164.52) (3.694.,954.19) (3,530,164.52)
Federal Income Taxes (7.466.,924.66) (11,661,956.52) 27,439,817.50 22,700,819.36 27.439,817.50 22,700,819.36
State Income Taxes, (1,252,081.95) (826,740.68) 9.971,421.63 5,404,749.93 9.971.421.63 5,404,749.93
Deferred Federal Income Taxes - Net... 9,810,568.06 15,574,709.43 15,753,334.76 22,214,148.77 15,753,334.76 22,214,148.77
Deferred State Income Taxes - Nef 1,481,180.61 1,495,084.12 (3,637,605.84) 949,927.37 (3,637,605.84) 949,927.37
Property and Other Taxes 1,887,841.14 1,328.495.13 21,610,184.28 17,193,677.85 21,610,184.28 17,193,677.85
In Tax Credit - - - . - -
Amortization of In Tax Credit (224,752.00) (196,421.00) (2,670,412.00) (2,357,054.00) (2,670,412.00) (2.357,054.00)
Loss (Gain) from Disposition of Allowances...ccvuvceevcennes - - (2,577.94) (34,460.14) (2,577.94) (34,460.14)
Accretion Expense. 135,072.84 136,995.59 1,632,808.45 2,692,840.58 1,632,808.45 2,692,840.58
Total Electric Operating Expense and Taxes....ovcceereens 77,175,827.78 81,656,474.47 916,746,946.20 882,272,566.38 916,746,946.20 / 882.272,566.38
Net Operating Income - Electric 7,626,127.04 $  12,094,972.87 $ 143,003,357.29 $ 133,339,000.59 $ 143,003.357.29 / $ 133,339,000.59
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Louisville Gas and. Electric Company
Gas Utility Revenues and Expenses

December 31, 2011
Current Month Year to Date Year Ended Current Month
! This Year Last Year This Year Last Year This Year Last Year

Residential Sales $  27,695,232.95 $ 37.817,301.47 $ 194,841,842.07 193,160,455.24 $  194,841,842.07 193,160,455.24
Commercial Sales 9,315,998.25 13,840,902.51 71,061,037.80 72,232,059.88 71,061,037.80 72,232,059.88
Industrial Sales 756,066.82 1,213,822.75 7457,092.83 8,200,636.78 7,457,092.83 8,200,636.78
Other Sales to Public Authorities 1,814,968.25 2,523,633.54 12,019,051.69 11,807,097.67 12,019,051.69 11,807,097.67
Total Gas Revenue - Ultimate Customers.......coeeeeenes 39,582,266.27 55,395,660.27 285,379,024.39 285,400,249.57 285,379,024.39 285,400,249.57
Sales for Resale. - - 1,910,239.96 1,026,011.78 1,910,239.96 1,026,011.78
Interdepartmental Sales. 563,901.71 653,014.41 7,246,860.81 5,895,064.38 7,246,860.81 5,895,064.38
Late Charge Payments 259,770.05 328,914.52 2,815,529.05 3,109,202.50 2.815,529.05 3,109,202.50
Transportation Revenue 664,629.46 897,722.96 6.915,811.74 7,112,202.70 6,915.811.74 7.112,.202.70
Miscellaneous Service Revenue 6,384.06 3,314.00 91,029.96 93,977.00 91,029.96 93,977.00
Rent from Gas Property 17,271.91 15,170.51 206,285.26 302,137.48 206,285.26 302,137.48
Other Gas Revenue. 435.00 435.00 9.,640.65 8,510.47 9,640.65 8,510.47
Total Gas Operating Revenue: 41,094,658.46 57,294,231.67 304,574,421.82 302,947,355.88 304,574,421.82 / 302,947,355.88
Purchased Gas. 11,767,843.22 28,953,081.46 156,769,919.71 175,021,996.60 156,769,919.71 175,021,996.60
Other Operation Expenses 126,014.25 129,022.03 765,945.62 736,672.51 765,945.62 736,672.51
Gas from Storage 9,181,770.58 11,099,501.98 59,838,142.45 56,983,855.16 59,838,142.45 56,983.855.16
Gas to Storage - Credit. (28,189.77) (2.084,682.16) (55,399.464.96) (63,075,768.33) (55,399,464.96) (63,075,768.33)
Other Credits (113,263.06) (87.139.50) (734,189.67) (640,315.18) (734,189.67) (640,315.18)
Gas Used in Electric Generation - Credif ..ocvovuevrerevennnes - (8,713.1D (4,727.45) {22,832.71) (4,727.45) (22,832.71)
Total Gas Supply Expenses 20,934,175.22 38,001,070.70 161,235,625.70 169,003,608.05 161,235,625.70 169,003,608.05
Operation Expense: 720,810.01 878,179.13 7.116,382.75 7,105,035.40 7,116,382.75 7,105,035.40
Maintenance 174,336.51 251,056.33 3,064,527.46 2,677,220.91 3,064,527.46 2,677,220.91
Rents 3,984.66 1,419.65 87,608.99 87.670.43 87.608.99 87,670.43
Total Storage Expense 899,131.18 1,130,655.11 10,268,519.20 9,869,926.74 10,268,519.20 9.869,926.74
Operation Expense: 44,592.94 232,045.18 639,474.12 835,280.41 639,474.12 835,280.41
Maintenance 95,577.08 200,004.26 1,226,761.61 846,473.17 1,226,761.61 846,473.17
Rents 52.50 - 6,220.22 6,196.31 6,220.22 6.196.31
Total Transmission Expense $ 140,222.52 $ 432,049.44 $ 1,872,455.95 1,687.949.89 3 1,872,455.95 1,687.949.89
January 26, 2012
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Operation Expense

Mat 1ance.

Rents

Total Distribution Expenses

Total Supply, Storage, Transmission, and Distr Expenses..

Provision for Uncollectible Accounts
Other Customer Accounts Expense

Total Customer Accounts Expense;

Total.Customer Service and Information Expenses.

Total Sales Expense

Other Administrative and General EXpenses.....oececerenveeesene

Maintenance

Rents

Total Administrative and General Expenses ......oovceunnen..

Total Operation Expense:

Total Maintenance Expense

Total Gas Operating Expense

Deprefiat'mn

Depreciation for Asset Retirement COostS...ueicrsressecrsenens

Amortization Expense

Regulatory Credits

Federal Income Taxes

State Income Taxes

Deferred Federal Income Taxes - Net.....
Deferred State Income Taxes - Net.
Property and Other Taxes

Amortization of Investment Tax Credit

Accretion Expense.

Total Gas Operating Expenses and Taxes «......vvererersecee

Net Operating Income - Gas

Louisville Gas and Electric Company
Gas Utility Revenues and Expenses

December 31, 2011
Current Month Year to Date Year Ended Current Month
This Year Last Year This Year Last Year This Year Last Year

779.519.29 3 866,080.09 3 8,982,834.94 3 8.049,315.19 % 8,982,834.94 8,049.315.19
1.343,501.17 1,321,421.58 12,225,069.87 10,885,511.70 12,225,069.87 10,885.511.70
35.00 - 10,529.04 9,945.64 10,529.04 9,945.64
2,123,455.46 2,187,501.67 21,218,433.85 18,944,772.53 21,218,433.85 18,944,772.53
24,096,984.38 41,751,276.92 194,595,034.70 199.506,257.21 194,595,034.70 199,506,257.21
61,789.83 102,303.42 1,025,501.60 1.445,162.65 1,025,501.60 1,445,162.65
562,215.85 691,883.73 7,128,854.87 7,089,532.12 7.128,854.87 7,089,532.12
624,005.68 794,187.15 8,154,356.47 8,534,694.77 8,154,356.47 8,534,694.77
199,582.63 360,069.09 2,474,819.25 3,796,616.81 2,474,819.25 3.796.,616.81
64.69 1,090.63 8,365.15 13,309.96 8,365.15 13,309.96
1,291,114.78 1,448,550.04 16,855,126.79 15,511,176.83 16,855,126.79 15,511,176.83
284.,645.15 311,889.42 3,607,621.68 3,133,872.67 3,607,621.68 3,133,872.67
33,470.96 32,841.30 391,314.16 370,258.51 391.314.16 370,258.51
1.609,230.89 1,793,280.76 20.854,062.63 19,015,308.01 20,854,062.63 19,015,308.01
24,631.408.36 42,615,532.96 205,962,657.58 213,323,108.31 205,962,657.58 213,323,108.31
1,898,459.91 2,084,371.59 20,123,980.62 17,543,078.45 20,123,980.62 17,543,078.45
26,529,868.27 44,699,904.55 226,086,638.20 230,866,186.76 226,086,638.20 230,866,186.76
1,706,539.55 1,581,435.37 20,052,940.91 19,251,898.14 20,052,940.91 19,251,898.14
54,449.93 44,662.11 1,023.455.33 148,301.85 1,023,455.33 148.301.85
202,823.59 171,210.19 2,358,704.58 2,086,286.97 2,358,704.58 2,086,286.97
(151,078.59) (125,519.12) (2,035,131.50) (739,566.93) {2,035.131.30) (739,566.93)
(94,260.76) 5,583,040.67 {15,476,967.05) 6,173,787.82 (15,476,967.05) 6,173,787.82
283,708.18 1,053,165.67 (1,705,888.96) 642,417.50 (1,705,888.96) 642,417.50
3,841,610.97 (2,393,112.17) 36,470,389.60 5.452,856.23 36,470,389.60 5.452,856.23
386,970.20 (492,157.96) 5,649,281.19 1,420,097.07 5.649,281.19 1,420,097.07
550,195.41 340,817.47 6,511,399.36 5,377,945.97 6,511,399.36 5,377,945.97
(11,273.00) (12,060.00) (135,320.00) (144.720.00) (135,320.00) (144,720.00)
96,628.66 80,731.51 1,011.676.17 591,265.05 1,011,676.17 591,265.05
33,396,182.41 50,532,118.29 279,811,177.83 271,126,756.43 279,81 1,177.83/ 271,126,756.43
7,698,476.05 3 6,762,113.38 $  24.763,243.99 $  31,820,599.45 $ 24,763,243.99/ $  31,820,599.45
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Exhibit 1
Reference Schedule 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY

Adjustment to Eliminate Unbilled Revenues

Electric Gas
1. Unbilled revenues at December 31, 2010 $ 49,653,000 $ 28,521,776
2. Unbilled revenues at December 31, 2011 (41,650,000) (20,914,344)

3. Increase/(Decrease) in book revenues due to unbilled revenues $ 8,003,000 $ 7,607,432




Louisville Gas & Electric and Kentucky Utilities Companies
Revenue Component Variances

12 Months Ending December 2011 vs. Budget

(in whole dollars, except for price per unit data)

LG&E (Electric) BILLED REVENUES
Cust. Charge Demand Demand Rev. Energy Rev. Energy Rev. Energy Rov. FAC DsM ECR MSR STOD, ESM & VDT Total
KWH Revanue Revenuo {Demand ECR} {oxd, fual} {Bass ECR) {Base Fuel) Revanus Revenue Revenue Revenus Ravenus Revenue $IMWH
TOTAL Ultimate Consumers:
Actual 11783098136 § 51076453 § 174660809 § 3901524 § 3733WIT3 S 4464548 § 252114287 § 32432840 5 15455244 § 6678264 § 384§ §37 5 914114289 § 71.58
Budget. 12270114217 § 50531470 $ 166869303 § §985175 & 385387674 § 4517867 & 252518851 § 6611859 & 24975110 § 7937320 § - % - § 905334748 § 7378
Vari {487,016081) $ 544989 § 7791606 $  (2,083651) § [12,061301) § {53.338) § (4D4664) § 25820981 &  [(9519.866) §  {1,2580%6) S 3284 3 537 $ 871950 § 3.79
Dollars per MWH - Actual. $ 433§ 1482 ¢ 033 ¢ 368§ 038§ 2140 § 215§ 131 ¢ 057 ¢ - 8 -3 77.58
Dollars per MWH - Budget H 412 s 1360 § 048 § 3141 8 037 8 058 054§ 204§ 065 § - S - 8 7378
ACCRUED REVENUES
Cust. Charge Detmand Demand Rav. Energy Rev. Energy Rev. Energy Rav. FAC osk ECR MSR STOD, ESM & VDT Total
KWH Revanue Revenue {Demand ECR} {exdl, fuel) {Base ECR} {Basa Fusl} Revenue Revenua Revenue Revenus Revenue Ravenus SIMWH
Uitimate Consu ‘
Actual: Unbilted Accrual, 533434000 § 2335000 § 8038000 $§ 189,000 $ 16557000 § 187000 § 11944000 $ 1464000 § 665000 $ 151000 ¢ - 8 - § 41650000 2
Actual: Unbilled R (681477,785) §  (2347,000) §  (9.367,000) $ {221,000} $ (20,631.000) $ {233,000} § (14010000} $ (1950000} S (789,000} § (85.000) § - 8 NS (48,653,000) -5 7285
Gkl T30 712 R - § - 8 - $ - 3 - $ - $ - § 407000 § 1763034 §  (5039496) $ - § - § 462) § -
Actual: Net A d ReVenues............... {142,043,785) § 48000 $  {1,289.000) $ {32000) $ (4.074,000) $ (460000 $  (2,086000) § (79.000) $ 1639034 §  {49734%) $ - $ - § {10872462) § 76.54
Budget: Unbited Accrual, 544320942 § - § - - § 17368477 § 206812 $ 11202310 § (429415} § 1188666 § Geiges § - 8 - § 30218235 § §5.51
Budget: Unbilled Revarsal... (527,216,760} § - 8 - 8 - § {18372122) % {195168) § (i0850,121) $ 304868 §  (1,143625) $ (772423} § - S - § (31028431} 3 58.85
Budgst: Other Accrued Rev: - § - 3 - % - 5 - § - $ -3 - 3 -8 - § - $ - $ - § -
Budget: Net Accrued Revs.. 17413482 § - $ - $ - § (1003945 S 11644 § 352,189 ¢ (124447) & 45041 ' § {90,737} $ - $ $ {810,256) § (47.35)
OPERATING REVENUES
Cust, Charge * Demand Damand Rev. ** Energy Rev. Energy Rev. Energy Rev. FAC nsM ECR MSR STOD, ESM & VDT Total
KWH Revenus Revenus {Demand ECR} {axcl, fusl) {Basa ECR} {Basa Fuel) Revenue Revenus Revenus Revenus Revenus Revenue SIMWH
TOTAL Uitimate Consumers:
Actual 11641054351 § 51124458 § 173371809 § 3869524 § 369252373 ¢ 4418548 § 200048287 § 32353840 § 17094278 § 1,704,768 § 3284 §37 § s0324t807 § 7759
Budgel 12287227399 § 50531470 $ 166860303 § 5985175 § 384383723 § 4529531 § 252871140 § 6487412 § 25020151 § 7846583 § - $ - § 904524433 § 73.62
Vari (646,173.048) § 592889 ¢ 6502606 § (2115661} § (15131,355) § (110984) § [2B22853) § 25866428 §  (7,925873) $ (5141815 § 3288 § 537 §  {1282887) § 3.98
Dollars per MWH - ACtUal......coocinenrveenrurorasennsennnens $ 439§ 1483 § 033 kINVIE 038 § 2148 8§ 218§ 147§ 015§ - 3 - § 7753
Dollars per MWH - Budget $ 41 5 1358 043 38 s 037§ 058 § 083 § A 084 S - 8 - 8 7362
LG&E {Gas) BILLED REVENUES
Cust, Charge Dist, Charge osM GSC WNA voT Total
MCF Ravsnus Revenua Rovenus Ravanus Revenus Ravenue Revenus $IMCF
TOTAL Retail:
Actual 31,404,188 § 55053669 § 64976296 § 3215473 § 168616852 § 715728 ¢ - $ 282578018 § 932
Budget. 31402330 $ 55183,127 § 65251938 § 1650297 $ 213879148 § - § N $ 33K,970511 § 10.70
Varl 1858 § {135458) $ {275643) § 1565176 § (45252296} $ 715,728 § - $ (43392493 § {1.38)
Dollars par MCF - ActUal.......ccvcereereceeresnssnrensrons $ 175 8 207 s 010§ 537§ 002§ - $ 932
Dallars par MCF - Budget $ 176§ 208§ 005 8 68t § - $ - $ 10.70
TOTAL Inter-segment:
Actual 1,067,127 § 13452 § 4906664 § - 8 3514518 § -~ 5 - S 8534835 § 8.00
Budget [ . s -5 - S -5 -8 - s - .
v TOTAL S 13857 Y AO0C5E % ¥ SPUETS ~ % - I I
Dollars per MCF - ACtal.....uvvurmmueeceesnsenerransssnssesns H [11:3 4 X % I/ S T8 T H 214
Daollars per MCF - Budget $ - $ ~ 8 [ { - 8 - % - s -
TOTAL Transportation:
Actual 124273 5 - § 5189858 § 7288 ¢ 430892 § -8 - $ 562803 $ 0.50
Budget, 11264363 § - 0§ 5035% § - 0§ 161445 § - s - S 5174881 § 046
Vari {21640} § - 3 17632 % 7288 $ 269447 § - § - $ 453057 § 0.04
Dolli F T - Actual $ -3 046 S - 004§ - $ - $ 050
D F Transy - Budget $ - % 045 § - % 001 § - 8 - $ 046
TOTAL Retail, Int and Transp
Actual 43714038 § 55067121 § 75072818 S 3222760 § 172662263 § 715728 & § 306740650 § 7.02
Budget 42666693 § 56189127 § 70265475 § 1,650,297 § 214040593 § -5 5341145492 S 8.00
Vari 1047345 § (122,006} $ 4807343 § 1572463 § {41,378330) § 715728 § - $ {34404802) & (0.8}
Dallars/MCF Sold - Actuat ... $ 126§ 12 s ar s 385 § [ - H 702
Dollars/MCF Sold - Budget . s 128§ 185 § 004 § 502 % - 8 - $ 8.00




Louisville Gas & Electric and Kentucky Utilities Companies

Revenue Component Variances

12 Months Ending December 2011 vs. Budget
(in whole dollars, except for price per unit data)

LG&E (Gas) (contintted)

ACCRUED REVENUES

Cust. Charge Dist. Charge DS GSC WNA Vbt Total
MCF Revenus Revenuo Revanua Ravenus Revenue Revenue Revenue $IMCF
Aclual: Unbilled ACCrual ... duweueessreveceseeeeens 2592820 % 5805 § 5448021 § 443000 $ 13413267 § 1554000 § - 20814344 8.07
Actual: Unbilled R (40392000 § (350000 §  (8479.000) § (3580000 § (21,789776) § 2140000 S - (28521,776) § 7.06
4 VBNUBS w.oooveentranreiiensane -3 - $ - § 408438 & - $ - $ ~ 408,433 -
Actual: Net A d R {1.446572) § 23066 § (3032979 § 483433 § {8.376509) $ 3694000 § - $ (7198993 § 4.98
Budget: Unbilled ACCRIA! ..uevvvvvenrrrersssnresemssesrennns 16780813 - 5 35088765 $ 881848 § 114100330 § - 8 - $ 150050947 S 8.94
Budget: Unbilled R (16,698,163} § - 8 (345234000 § (887,340} § (114970668} $ - 8 - $ {150,381,408) § 201
Budget: Other Accrued Ravs. ..ouuueueereouseccnssroennee - 8 - $ - 3 -8 - 3 - $ - $ - § -
Budget: Net Accrued Revs. ....uevoroennnrsrereoennns 82650 § - % 545,369 § (5.492) § (870,338} $ - § - $ {330,461} & {4.00)
OPERATING REVENUES
Cust. Charga Dist. Charge DSM GSC WNA vor Total
MCF Reventue Revenus Revanus Revanus Revanue Revenue Revenue $IMCF

TOTAL Retaii:
Actual 29957616 § 55076725 § 61943317 § 3708911 § 160240344 § 4408728 $ - $ 285379024 $ 953
Budget 31484980 $ 55189127 § 65797308 § 1644805 § 213008810 § - 3 - § 335640050 § 10.66
Vari {1,527.364) § {112402) $ (385399%) $ 2064106 § (52768466) $ 4409728 § - $  (50.261026) $ {1.13)
Dollars per MCF - ACtaL....ccceverrmmmnmnrsrrvanrsrronseons $ 184§ 207 % 012§ 535§ ot § - H 953
Dolfars per MCF - Budgst $ 175 8§ 208 s 005§ 677 & - % - $ 1068

TOTAL Inter-segmant:
Actual 1067127 8§ 13452 § 4906664 - § 3614519 § - % - $ 8534635 § .00
Budgst 0 s - % - s -8 - s -5 - s -5 -
\ RRSIAY AN AL N T Y TENEE S % - STEEAES 3§ O
Dotlars per MCF - Actual, 3 (/1 I 1 A 3 ¥ 33§ B3 - b3 2y
Dollars per MCF - Budget $ . .3 . $ - s .3 . s N

TOTAL Transportation:
Actual 11242723 § - 8 518985 § 7288 § 430892 § - $ - $ 5628038 $ 050
Budgat. 14,264,363 § - §  50135% § - °§ 161,445 5 - 5 - $ 517491 048
Vi {21640} § - $ 176322 § 7,288 § 263447 § - 3 - $ 453057 § 0.04
D F Transg - Actual $ - 8 045 $ - 3 a4 8 - § - $ 050
D F Tt - Budget $ - % 045 § - § 001§ - % - $ 0.46

TOTAL Retail, Int and T port:
Actual 42287466 & 55090177 § 72039839 § 3716199 § 164285754 § 4409728 $ - $ 299541897 § 708
Budgst 42743343 5 5518917 § 70810844 § 1844805 5 213170285 § - § - $ 340815031 § 7.87
Varl (481877) § {38950} $ 1228995 § 2071334 §  {48884501) $ 4409728 $ - $ (41273334 ¢ {0.88)
5] F Sold - Actual $ 130§ 170 % 003§ 388§ 010 s - $ 7.09
D £ Sold - Budget. $ 129 § 166 § 004 § 489 3 - % - 1 797







Expense
Month

Exhibit 1
Reference Schedule 1.01

LOUISVILLE GAS AND ELECTRIC COMPANY

To Adjust Mismatch in Fuel Cost Recovery
For the Twelve Months Ended December 31, 2011

Jan-11

Feb-11
Mar-11
Apr-11
May-11
Jun-11

Jul-11

Aug-11
Sep-11
Oct-11
Nov-11
Dec-11

Total

Adjustment

Electric Electric
Revenue Expense
Form A Form A*
Page 4 of § Page 4 of §
Line 3 Line 8
3,185,569 547,114
2,117,737 1,933,926
485,048 2,064,616
1,854,801 3,326,868
1,974,419 3,988,638
4,566,219 3,785,239
4,801,258 3,166,375
4,512,430 2,719,617
2,611,672 2,776,413
1,941,192 1,891,077
2,373,057 2,197,315
1,909,620 2,851,922
$ 32,333,022 $ 31,249,120
$ (32,333,022) $ (31,249,120)

* NOTE : Expenses are recovered in the second succeeding month. For example,
January 2011 would be reflected in March 2011.



)

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : January 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Includ;ad in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)

Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line'1 x Line 6)

(Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00292

1,090,948,233

$ 3,185,669

852,496,320

0
852496320
$ 2489289
$ 696280

1,032,290,004
1,032,280,004

1.00000000

$ 696,280

To Page 2, Line D



10.

11.

12,

13

Form A
Page 4 of 6

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : February 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Included in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)

Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

(Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00241

878,729,015

$ 2117737

1,049,116,985

0

1,049,116,985

$ 25372
S (41083)
863,178,679
863,178,679
1.00000000

$ (410,635)
To Page 2, Line D



)

10.

1.

12.

13.

14,

15.

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : March 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund) (Line 1 x Line 2)

KWH Used to Determine Last FAC Rate

Non-Jurisdictional KWH (Included in Line 4)
Kentucky Jurisdictional KWH (Line 4 - Line 5)
Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund) (Line 1 x Line 6)

Over or (Under) Recovery (Line 3 - Line 8)

Over Recovery Correction*

Total Adjusted Over or (Under) Recovery » (Line 9 + 10)

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky.Jurisdictional Sales  (Line 10/ Line 11)

Total Company Over or (Under) Recovery - (Line 9 x Line 12)

0.00053

915,185,368

) 485,048
1,032,290,004

0

1,032,290,004

547,114

3
5 (62,068)
$ 60,889
S aam
889,920,492
889,920,492
1.00000000

3 C(1A477)
To Page 2, Line D

*Over Recovery due to the over-statement of line losses for May, Jun, Sep, Oct, Nov, and Dec 2010
and Jan 2011. Losses were over-stated because the calculation did not include the partners' share
(IMEA and IMPA) of the monthly test energy produced by Trimble County 2 and the effect of the

Trimble County 2 test energy sold Off System during that time period.



Form A

Page 4 of 5
LOUISVILLE GAS AND ELECTRIC COMPANY
FUEL ADJUSTMENT CLAUSE
OVER OR (UNDER) RECOVERY SCHEDULE
Expense Month : April 2011
As Billed As Corrected (Note 1)
1. Last FAC Rate Billed 0.00225 : 0.00224
2, KWH Billed at Above Rate 828,036,132 828,036,132
3. FAC Revenue/(Refund) (Line 1 xLine 2) $ 1,863,081 $ 1,854,801
4, KWH Used to Determine Last FAG Rate 863,178,679 863,359,867
5. Non-Jurisdictional KWH (included in Line 4) 0 0
6. Kentucky Jurisdictional KWH ” (Line 4 - Line 5) 863,178,679 . . .863,359,857
7. Revised FAC Rate Billed, If prior period adjustiment is needed (See Note 1) ) - -
8. Recoverable FAC Revenue/(Refund) (Line 1 x Line 6) $ 1,942,152 : § . 1,933,026
9. Over or (Under) Recovery (Line 3 - Line 8) $ (79,071) § _(79,125)
10. Total Sales "Sm" (From Page 3 of 5) 795,901,340 795,901,340
11. Kentucky Jurisdictional Sales 795,901,340 795,901,340
12. Total Sales Divided by Kentucky Jurisdictional Sales  (Line 10/Line 11) 1.00000000 1.00000000
13 Total Company Over or (Under) Recovery (Line 9 x Line 12) $ (79,071) % . (79,25

To Page 2, Line D

Note 1 - Corrected February 2011 Last FAC Rate Billed (Line 1) and KWH Used to Determine Last FAC Rate (Lin 4) can be found on Exhibit 1,
page 2 of 3, as attached to the March 2011 Form A filed on April 18, 2011.



Form A
Page 4 of &

Lé)UISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : May 2011
Last FAC Rate Billed
KWH Billed at Above Rate
FAC Revenue/(Refund) (Line 1 x Line 2)
KWH Used to Determine Last FAC Rate ‘
Non-Jurisdictional KWH (Included in Line 4)
Kentucky Jurisdictional KWH (Line 4 - Line 5)
Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)
Recoverable FAC Revenue/(Refund) (Line 1 x Line 6)
OQver or (Under) Recovery (Line 3 ~ Line 8)
Total Sales "Sm" (From Page 3 of 5)
Kentucky Jurisdictional Sales
Total Sales Divided by Kentucky Jurisdictional Sales (Line 10/ Line 11)

Total Company Over or (Under) Recovery (Line 9 x Line 12)

0.00232

851,042,663

$ 1,974,419

889,920,492

0

889,920,492

$ 2,064,616

$ (90,197)

958,807,304

958,807,304

1.00000000

| $ (90,197)

To Page 2, Line D



10.

12.

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month ; June 2011

Last FAC Rate Billed
KWH Billed at Above Rate

FAC Revenue/(Refund)

" KWH Used to Determine Last FAC Rate

Non-Jurisdictional KWH (Included in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)

Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentugky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

(Line 3 - Line 8)

{Line 10/ Line 11)

(Line 9 x Line 12)

0.00418

1,092,396,993

$ 4566219

795,901,340

0

795,901,340

$ 1,239,351
1,133,304,954

1.00000000

$ 1,239,351

To Page 2, Line D



10.

11.

12.

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : July 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH'(lncluded in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2}

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)

Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

(Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00416

1,154,148,472

$ 4,801,258

958,807,304

0

958,807,304

$ 3988698
§ 812620
1,353,161,754
1,353,151,754
1.00000000

$ 812,600

To Page 2, Line D



¢

10.

11.

12.

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : August 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Included in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior pericd adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)

Over or (Under) hecovery

Total Sales "Sm" (From Page 3 of 5)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

{Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00334

1,351,026,921

4512430

1,133,304,954

0

1,133,304,954

8 3785239
R A

1,230,596,112

1,230,596,112
___1.00000000

$ 727,191
To Page 2, Line D



Form A

Page 4of 6
' LOUISVILLE GAS AND ELECTRIC COMPANY
FUEL ADJUSTMENT CLAUSE
OVER OR (UNDER) RECOVERY SCHEDULE
Expense Month : September 2011
1. Last FAC Rate Billed 0.00234
2. KWH Billed at Above Rate 1,116,099,061
3. FAC Revenug/(Refund) (Line 1 x Line 2) 3 2,611,672
4, KWH Used to Determine Last FAC Rate 1,353,151,754
5. Non-Jurisdictional KWH (Included in Line 4) 0
6. Kentucky Jurisdictional KWH (Line 4 - Line 5) 1,353,151 ,.754
7. Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1) -
8. Recoverable FAC Revenue/(Refund) (Line 1 x Line 6) 3 3,166,375
9. Over or (Under) Recovery (Line 3 - Line 8) v $ (554,703)
10. Total Sales "Sm" (From Page 3 of 5) ' 904,369,059
J 11. Kentucky Jurisdictional Sales 904,369,059
12. Total Sales Divided by Kentucky Jurisdictional Sales (Line 10/ Line 11) 1.00000000
13 Total Company Over or (Under) Recovery (Line 9x Line 12) $ (554,703)

To Page 2, Line D



FormA

Page 4 of 5
LOUISVILLE GAS AND ELECTRIC COMPANY
FUEL ADJUSTMENT CLAUSE
OVER OR (UNDER) RECOVERY SCHEDULE
Expense Month : October 2011
1. Last FAC Rate Billed ’ 0.00221
2. KWH Billed at Above Rate 878,367,270
3. FAC Revenue/(Refund) (Line 1 x Line 2) $ 1,941,192
4. KWH Used to Determmine Last FAC Rate 1,230,596,112
5. Non-Jurisdictional KWH (included in Line 4) 0
6. Kentucky Jurisdictional KWH (Line 4 - Line' 5) 1,230,596,112
7. Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1) -
8. Recoverable FAC Revenue/(Refund) (Line 1 x Line 6) $ 2,719,617
9, Over or (Under) Recovery (Line 3 - Line 8) $ (778,425)
10. Total Sales "Sm" (From Page 3 of 5) 844,230,988
‘Q) 11. Kentucky Jurisdictional Sales v 844,230,988
. 12, Total Sales Divided by Kentucky Jurisdictional Sales  (Line 10/ Line 11) 1.00000000
13 Total Compapy Over or (Undér) Recovery (Line 9 x Line 12) - $ (778,425)

To Page 2, Line D



Form A

Page 4 of 6
LOUISVILLE GAS AND ELECTRIC COMPANY
. FUEL ADJUSTMENT CLAUSE
OVER OR (UNDER) RECOVERY SCHEDULE
Expense Month : November 2011

1. Last FAC Rate Billed - 0.00307

2. KWH Billed at Above Rate 772,982,759
3. FAC Revenue/(Refund) . (Line 1 x Line 2) $ 2,373,057

4, KWH Used to Determine Last FAC Rate 004,369,059

5. Non-Jurisdictional KWH {Included in Line 4) 0

6. Kentucky Jurisdictional KWH (Line 4 - Line 5) 904,369,059

7. Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1) -

8. Recoverable FAC Revenue/(Refund) (Line 1 x Line 6) $ 2,776,413
9. Over or {Under) Recovery . (Line 3 - Line 8) $ (403,356)

10. Total Sales "Sm" (From Page 3 of 5) 829,175,296

{‘ 11 Kentucky Jurisdictional Sales 829,175,296
12. Total Sales Divided by Kentucky Jurisdictional Sales (Line 10/ Line 11) 1.00000000
13 Total Company Over or (Under) Recovery (Line 9 x Line 12) % (403,356)

To Page 2, Line D



e

10.

12,

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : December 2011

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Included in Line 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)
Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)
Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

(Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00224

852,508,721

$ 1900620

844,230,988

0

844,230,988

S 11077

S 18543
911,157,258
911.157,258

1.00000000

$ 18,643

To Page 2, Line D



10.

11

12.

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : January 2012
Last FAC Rate Billed
KWH Billed at Above Rate
FAC Revenue/(Refund) (Line 1 x Line 2)
KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Included in Line 4)
Kentucky Jurisdictional KWH (Line 4 - Line 5)
Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)
Recoverable FAC Revenue/(Refund) (Line 1 x Line 6)
Over or (Under) Recovery (Line 3 - Line B)
Tofal Sales "Sm" (From Page 3 of 5)
Kentucky Jurisdictional Sales
Total Sales Divided by Kentucky Jurisdictional Sales (Line 10/ Line 11)

Total Company Over or (Under) Recovery (Line 9x Line 12}

0.00265

975,042,588

le

2,683,863
829,175,296
0
829,175,296

§ 2197315

5 385508

938,911,303
938,811,303
1.00000000

386548
To Page 2, Line D
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10.

12.

13

Form A
Page 4 of 5

LOUISVILLE GAS AND ELECTRIC COMPANY

FUEL ADJUSTMENT CLAUSE

T OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month : February 2012

Last FAC Rate Billed

KWH Billed at Above Rate

FAC Revenue/(Refund)

KWH Used to Determine Last FAC Rate
Non-Jurisdictional KWH (Included in Lirie 4)

Kentucky Jurisdictional KWH

(Line 1 x Line 2)

(Line 4 - Line 5)

Revised FAC Rate Billed, if prior period adjustment is needed (See Note 1)

Recoverable FAC Revenue/(Refund)
Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 5)
Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Sales

Total Company Over or (Under) Recovery

(Line 1 x Line 6)

(Line 3 - Line 8)

(Line 10/ Line 11)

(Line 9 x Line 12)

0.00313
837,554,049

5 262150
911,157,258

0

911,157,258
S 2851022
$ 230,378)
849,676,758 _
849,676,758

1.00000000

$ 230,378
To Page 2, Line D







Exhibit 1
Reference Schedule 1,02

LOUISVILLE GAS AND ELECTRIC COMPANY

To Adjust Base Rates and FAC to Reflect a Full Year of the FAC Roll-In

For the Twelve Months Ended December 31, 2011

Electric Gas
1. Adjustment to base rate revenues to reflect a full year of the
FAC Roll-In (a) 8,868,312 -
2. Adjustment to FAC revenues to reflect a full year of the
FAC Roll-In (a) (12,906,803) -
3. Net adjustment $ (4,038,491) § -

(a) FAC roll-in pursuant to Commission's Order dated May 31, 2011 in Case No. 2010-00493.



Rate Class

Jan 2011

Feb 2011

LOUISVILLE GAS AND ELECTRIC COMPANY
Base Revenue Changes Due To Fuel Adjustment Clause Rollin - Twelve Months Ending December 2011

Mar 2011 Apr2oit May 2011 Jum 2011 Jui2011 Aug 2011 Sep 2011 Oct 2011 Nov 2011 Dec 2011 T“"f;::""’b
Base Rate Actual Billings (excluding Poles and Bases included in Lighting Revenue - not impacted by FAC rollin}
Residental Scrvice (excemt VED) S 33120757 § 26587038 524089592 § 21632729 § 21834319 § 323814637 % 38770555 §  44.917.320 § 34768661 § 2735483 19525618 § 24426954 §  343,629.113
Velunteer Fire Departments (charged at Rete RS} s 2795 § 1899 8 2032 § 2,004 § 2033 s 2604 § 2137 8 2957 § 2649 § 2020 § 1853 5 2,450 27,732
y
Residenus! Responsive Preing H 10689 $ 8399 5 6491 § 567§ 5683 § 8167 § 9074 $ 10179 5 7563 § 4636 $ 4319 s 6017 § 86,892
Low Emission Vehicle s - s - s - N - s - s 384§ a0z s 130§ 176 s 124 s 140§ 1,555
General Service S 4026480 S 3420890 § 3430738 § 3250021 § 3238017 § 3883630 5 4,167,516 5 4623091 5 4115902 s 3259008 2989294 S 3317968 § 43722655
General Serviee Three Phase S 7501885 S 6267697 $ 673LI01 S 6019216 5 6498600 § 7761914 § 434008 9.577.785 8611347 6665176 $ 5767304 $ 6222380 S 86058414
General Service Responsive Pricing s 484§ 408 s 387 s 586§ 92§ 506§ .571 s 37 s 643 S 367§ 166§ 313 s 5,660
General Service Three Phase Respanstve Pricing s 565§ 122 8 318§ 453 27 s 620 § 990 5 1502 5 1047 § 399§ 294 5 30§ 6,866
Power Service — Secondary s 13g3ier s 12260,146  $12,799,797 § 12561700 $ 13454784 § 16043367 § 16263307 S 17656553 § 16,605476 5 13,604,401 S 1LIS7989 S 12,119641 § 169488262
Power Service ~ Primary s LISt s 972915 $ 1132305 § 1009688 §  2122,106 § 1745585 5 1442114 S 1827896 § 1439845 S 1260786 § 1051866 § 1120761 5 16277080
Industria! Time of Day Secondary Service H 499293 § 506452 3 590,780 S 586422 § 586,594 § 740,566 § 652,510 § 762881 § 798096 § 774285 S 719466 § 700828 § 79181714
Commercial Time of Day Secondary Service s 010,186 § 1949586 § 2,033,257 § 1964125 § 2092361 § 2307584 3 2393603 § 2594980 § 2470508 § 2,189,103 § 1,990,358 § 2,046,583 3 26,042,556
Industrial Service — Primary s 7807209 § 5894840 5 8243958 § 6429676 § 6,231,894 § 7651206 % 7026229 § 9231612 § 7540047 § 6841493 § 6507327 § 6107673 § 85,513,163
Commercial Time of Day Primary Service H 1747238 § 1,643,561 § 1818517 § 1836935 § 1698782 3 2,116914 8 2037057 § 2412830 $ 2,367,088 S 2223841 § 1,599878 § 1475336 $ 23377973
Retail Transmission Service s 1867962 $ 1577382 8 1681276 § 2374279 S 2537432 § 2590860 2326853 S 2440964 $ 1612857 S 2,926,600 $ 2,303,496 § 2359613 S 16,599,576
Fluctuating Load Primary Servics H - s - 3 - H - H - s - - - s - H - H - H - H - 5
Fluctuating Load Transmuszion Serviee H - H - 5 - s - s - $ - s - H - H - M - $ - s - 1 -
Fort Knox Special Contract M LO21584 % 1015291 § 917073 § 869396 § 806636 § 9235319 § 1140215 LIOLIS § 1210689 § 1718971 § 741877 § 834333 § 12,500,800
Lawsville Water Company Special Contract H 253,730 § 216107 § 114133 § 214071 § 313587 § 240389 § 250042 5 157351 § 253710 § 219883 § 21499 $ 233891 S 2,781,988
Lighting Service b L4z 8 17061 S 17,906 § 15105 8 15847 § 13025 § 12913 3 14,131 § 20,186 § 16844 § 18777 § 23278 § 206,274
Traffic Lighting Service s 22950 § 20,183 5 20787 § 21155 § 19846 20657 5 19845 § 20084 § 21048 S 20673 $ 20538 s 17536 § 245,305
Restricted Lighting Service S 151451 § 1096913 § 1125573 S 1054309 S 1175893 § 1127347 3 1105395 § 1,146,095 S 1,120,847 5 1135616 $ 116222 § 1093872 § 13,449,536
Lighting Service s 32970 $ TTIT S 398256 § 244394 § 266,195 § 235174 § 235920 S 236459 § 259,102 § 247383 § 255295 § 255694 S 3,184,579
Dark Sky Friendly Lighting b - s - s 158§ 158§ 158 % 158§ 158§ 158§ i58 § 158§ 158 § is8 § 1,578
S 76381681 § 63,774,548 $65154.435 5 60092256 § 62901289 § 79795432 § 86292057 § 99037364 § 83,228202 § 64,285,765 57417417 S 62765447 § 861,125,732

Poge1of3



Rate Class,

Jan 2011

Feb 2011

Mar 2011

LOUISVILLE GAS AND ELECTRIC COMPANY
Base Revenue Changes Due To Fuel Adjustment Clause Rollin - Twelve Months Ending December 2011

Apr 2011 May 2011 Jun 2011 Juizo1 Aug2011 Sep2011 oct2011 Nov 2011 Dec2011 T“"f;_‘:::"“’“
Base Rate Billings Reflecting Fuel Adj Clause Roll-in For A Full Year

Residential Service (except VD) s 33789735 § 27,112,881 524,558,895 § 22047828 S 22253846 $ 33035387 § IRTI0555 S 44917320 8 34768661 § 2L,173.948 S 19925618 S 24426954 § 346781638
Valunizer Fire Departments (charged st Rate RS) s 2857 § 1941 S 2077 § 2047 S 2077 § 2661 § 2737 § 2957 § 2649 S 2020 § 1853 § 2,150 28,024
Residential Responsive Pricing H 10933 s 8585 § 6618 § 5791 8 5799 § 8341 § 9074 10179 S 1563 S 4636 S 4319 s 6017 S 87,866
Low Emission Vehicle 5 - 3 - b - 3 - § - s - s 384 S 402 5 330 s 174 8 124§ Ho s 1,555
General Service $ 4095104 § 3478105 § 3487833 § 3303909 § 1291514 S 3949618 § 4167516 S 4623091 § 4115902 § 3,259,008 2989294 § 3317968 S 44,078,863
General Service Three Phase S 7638678 § 6380946 $ 6853006 S 6127477 S 6616233 § 7903826 § 8434008 S 9577785 § 8611347 § 6.665,176 5 5767304 $ 6222380 S 86,798,168
General Serviee Responsive Pricing H 491§ 448 392§ 595 § 297 8 514§ 51§ AT 643 S 367 S 66 S 33 s 5,700
General Service Three Phase Responsive Pricing [ 575§ 124§ iz s 460§ 231§ 631 8 990 1502 § 1047 S 399§ 9§ 330§ 6.904
Power Service — Secondary $ 14264927 § 12,535,967 $13091810 § 12842780 § 13726452 $ 16386340 § 16263307 § 17656553 § 16605476 § 13,604,401 § 12087989 S 12119641 S 171285645
Power Service - Pamary $  LIB26IS § 998319 § 1160496 $ 1033831 5  2,174600 § 1777394 § 1442,114  § 1827896 § 1439845 S 1,260,786 S 1,051,866 § 1i20761 § 16,470,543
Industrial Time of Dey Secondary Service H 511942 § 518556 § 605337 § 600,709 § 600,545 § 759,100 § 652510 § 762881 S 798,096 § 774,285 § 719,466 § 700828 § 8,004,256
Commercial Time of Day Secondary Service s 2053903 S 1999,146 § 2084597 5 1013157 § 2144748 S 2366047 § 2393603 § 2,594,980 § 2470908 S 2189103 § 1990358 S 2046583 S 26357132
Industrial Service -- Pumary S BOSO9TS S 60731030 § 8503383 § 6621678 § 6418266 S 7870416 § 7026229 S 9231612 § 7540,047 § 6841493 § 6507327 8 6107673 S 86793129
Comrmercial Time of Day Primary Service S 1794408 S 1685818 5 1,864,326 S 1881680 5 1740950 § 2171152 § 2037057 § 2412830 § 2,367,088 S 2223841 S 1599878 § 1875336 § 23654364
Retail Transrussion Service s 1922207 § 1620865 $ 1729690 5 2441967 S 1614676 $ 2670025 § 2326853 § 2440964 S 1612857 § 2926600 § 2303496 § 2359613 § 26969814
Fluctuating Load Primary Service H - s - s - s - s - s - N - 5 - s - s - H - ) - s -
Fluctuating Load Transmussion Service s - b - s - 5 - s - 5 - s - s - 3 - s - s - s - $ -
Fort Knox Special Contract $ 1954931 § 1048851 § 945322 S 898,183 § 832,523 § 951958 § L4025 § 1301195 S 1210689 § 1718971 S 15877 S 834333 S 12,679,049
Louisville Water Company Spectal Contract s 262500 222828 $ 117808 § 220786 § EPERTVIN ] 248417 § 250042 S 257351 S 253,710 § 219883 S 214996 S 233891 8 2825316
Lighting Service H 21749 $ 17551 S 18420 § 15539 § 16302 § 13,399 12973 S 14131 8 20,186 16844 S 18777 S 23278 S 209,150
Traffic Lighting Service s 23418 S 20598 S 21,208 S 11,581 § w242 8 2107 S 19846 S 20084 $ 21,048 S 20673 S 20,538 S 17536 247,840
Restricted Lighting Service 5 1163966 S 1108963 $ 1,137,902 S 1065728 S LISETI0 § 1139535 § 1105395 8 1,146,095 S 1120847 8 1135616 S 1116222 § 1093872 8 13,522,931
Lighting, Service H 232,970 § 317,737 S 398256 § 244394 S 266,195 § 235174 S 235520 § 236459 § 259,102 § 247383 S 255295 S 255694 S 3,184,579
Dark Sky Fricndly Lighting s - s - s 158§ 158 S 158 8 158§ 158§ 158§ 158§ 158 s 158§ 158§ 1,578

s 78088912 § 65,151,223 $66,587.858 § 61,391,177 § 64237559 § 81511163 § 86,292,057 S 99,017,166 § 83,228202 § 64285765 § STAI2417 S 62765447 S 869,994,044
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Jag 2011

Febaoil

Base Revenue Changes Due To Fuel Adjustment Clause Rollin - Twelve Months Ending December 2011

LOUISVILLE GAS AND ELECTRIC COMPANY

Twelve Month
Rate Clans Mar20ll  Aprioi1 May 2011 Jun 2011 Jul 2011 Aug20t1 Sep 2011 Oct2011 Nov 2011 Dec 2011 et
Increased Base Rate Billings Reflecting Fuel Adjustment Clause Roll-in for a Full Year

Residentisl Service {except VFD) s 668988 § 525,842 § 469303 § 415,099 § 419,527 8 653,765 § - s - N - s - $ - - - s 3,152,525
Volunteer Fire Departments {charged at Rate RS} H 61 S 4l s 44§ 44 s 44§ 57 s - s - S - s - H - H - H 291
Residential Responsive Pricing H 243§ 186 S 137 8 18 s 116 s 174 s - 5 - 3 - 5 . 5 - s - s 974
Low Emission Vehiele s - H - H - 5 - s - - - 5 - 5 - H - s - H - 3 - s -
General Service H 68,624 § 57215 8 57,095 § 53,788 § 53497 S 65988 § - s - § - s - 3 - s - s 356,207
General Service Thiee Phase s 136793 s 113249 § 121906 § 108281 § H7633 § 41912 5 - s . s - s (I - s - b} 739,754
General Service Responsive Prcing s 3 s 6 s 5 s g s 5 8 8 s - H - 3 - s - 3 . s - b 40
General Service Three Phase Responaive Pricing S 9 s 2 s 5 s 78 4 S 0 s - 5 - ) - H - s - H - H 38
Power Service - Sccondary 3 333826 § 275821 8 291013 § 281,080 S 271668 § 342973 § - H - H - $ - 3 - 3 - H 1,797,382
Power Service ~ Primary s 31424 s 25404 § 28,191 § 24,142 § 52494 3§ 31809 s - s - s - N - 3 - $ - 3 193,464
Industrial Tume of Day Secondarv Service s 12649 8§ 12104 5 14,557 8 14,287 § 13,95t § 18534 % - s - s - 3 - 3 - s - 3 86,082
Commercial Tume of Day Secondary Service 1 53717 § 49641 § 51340 8 49032 $ 52384 S 58463 § - H - s - s - N - s - $ 314,576
Industnal Service —~ Primary 3 243,766 § 178,191 5 259425 § 193002 $ 186372 § 219210 8 - § - 3 - s - 3 - s - H 1.279,966
Commercal Time of Day Primarv Service s 47174 § 42,257 § 45809 5 44745 S5 42,168 S 54238 § . ;1 - 5 - 3 - 3 - 5 - s 276,390
Retzil Transnussion Service s 54245 § 43483 S 48414 § 67,687 § 77284 S 79,164 S - s - s - M - 3 - 3 - 5 370.238
Fluctuaung Load Pnmary Service s - s - H - s - s - s - s - H - s - H - 3 - 5 - s -
Fluctuating Load Transpussion Service 5 - $ - s - s - s - s - s - 5 - s - s - 3 - s - s -
Fort Knox Special Contract s 33,347 3§ 33,560 § 28249 § 28,788 3 25888 § 28419 3 - s - 3 - M - 3 - s - N 178,250
Louiswilie Water Company Special Contract s 8770 § 6,720 $ 3,668 § 6615 § 9527 8 8028 S -, 3 - 3 - s - s - s - 3 43,328
Lighting Service s 507 490§ 514 8§ 434 5 455 5 374 S - s - 3 - 3 - 3 - s - 3 2875
Traffic Lighung Servics H 468 414 3 a7 8 426 395§ 414 5 - s - s - s - s - 5 - s 2,534
Restricted Lighting Service 5 12513 § 12,049 § 12328 § 11419 § 12897 8 12,188 § - $ - 3 - s - 3 - s - 3 73,395
Lighting Service s - 3 - s - s - s - 3 - s - 5 - $ - 3 - s - 3 - 3 -
Dark Sky Friendly Lighting s - s - s - s - s - H - b - s - 3 - s - H - N - s -

5 1707231 § 1376675 § 1433422 § 1298982 S 1336,270 % 1,715,732 § - s - 5 - s [CIIRY - s - s 8,868,312
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LOUISVILLE GAS AND ELECTRIC COMPANY

Fuel Adj Clause R Refl Rollin to Base Rates - Twelve Months Ending December 2011

Jen2011 Feb 2011 Mar20i Apraoit May 2011 Sun 2011 Jul 2011 Aug 2011 Sep 2011 octa011 Nov 2011 Dec 2011 Tuelve Month

Rate Class P Y . 2 4 Total

Base Rate Actual Fuel Adj Clause Billings

Residentind Service (except VFD) S 1241430 S 807,081 § 159248 $ 595080 S 620,068 § 1740313 S 2,063,066 S 1940835 § 1031362 8 557,584 S 722,961 S 667,302 § 12,146,430
Volunteer Fire Departments (charged at Rate RS) H 14 s 6 s 15§ 62 s 65 S 1518 155§ 135 s 84 s 60 s 77 s 65 S 1,048
Residential Responsive Pricing s 452§ 85 S 46 S 168 8 s 464 S 510§ 467 8 238§ 129 s 64§ 177 8 3am
Low Erussion Velucle s - s - s - s - 3 - s . H 158 138 7S 4 3 48 308 45
General Serviee s 127,099 8 88,274 § 19,786 § 76,606 5 79,189 S 173,697 S 186,348 $ 168,986 $ 104003 § 4426 $ 93038 77836 $ 1,269,288
General Service Three Phase s 252,635 174637 § 51,239 5 151091 S 173645 S 376,433 § 406916 § 380,347 S 235072 § 166,768 $ 1972719 $ 159,569 § 2,725631
General Scrviee Responsive Pnieing M 14 3 ¢ s 13 1 s 178 2 8 24 5 6 S 15 8 7 s s 6 S 153
General Service Three Phase Responsive Prcing s 16 s 38 1 s 6 3 6 s 29 s 4% s 58 27§ 9 s B S 78 216
Power Service — Secondary H 615018 426899 S 113941 $ 392406 § 411239 8 897,065 § 919876 $ 830,904 536,557 § 423646 § 504,670 $ 388,618 § 6,460,836
Pouwer Service ~ Primary s 57869 S 39512 8 12901 § 33,092 8 66937 83,200 82,450 S 84635 S 48,341 § 40575 S 45140 $ 41876 $ 636,567
Industant Tume of Day Secondary Service s 23461 S 18671 § 5303 § 20002 20601 § 47024 40364 S 40017 § 30,293 8 25,101 10267 § 22983 8 324,088
Commercial Time of Day Secondary Service H 97937 § 78517 § 23836 S 65444 S 77202 8 150,790 157,779 144722 8 94,033 8 77061 § 88,164 74,128 § 1,129,711
Industril Service — Primary s 434151 S 294506 S 204254 5 211919 8 73349 $ 525228 S 496,400 8 570594 § 336435 S 283,180 S 361,597 3 171877 8 4,260,490
Commercial Time of Day Primaty Service s 85793 S 66869 S 18826 § 63,067 62,265 S 138474 § 136253 § 130769 § 91,503 § 78322 S 15946 $ 70342 S 1,018,428
Retaut Transmussion Serviee s 100,889 § 66747 5 16344 § 97004 § 114,144 s 210769 $ 173271 S 155207 § 67460 S 123,088 § 133,241 8 97816 S 1.361,981
Fluctusting Load Primary Service H - s - s -8 - s - s - s R - s - s - s - s - s -
Fluctusting Load Transmission Service H - s - s - s - s - s - s - s - s - s - s - s - s .
Fort Knox Spesial Contsacs H 51,525 8 62418 S 43363 S amg $ 37,000 41,994 85861 98659 S 71740 5 71497 S 44,564 S 37076 S 657,516
Loutswille Water Company Special Contract H 16311 8 10316 S 1,238 8 6351 § 13934 3 20373 s 21491 S 17,788 § 12,560 3 9224 8 12319 8 10298 S 153,202
Lighting Service H 1125 s 58 8 91 604 S 674 S 987 3§ 961§ BA5 S 848§ 663 1018 S 946 S 9,619
Traffic Lighting Service s 859 % 644 S 163 S 587§ 584 S 1085 S 1025 $ 839§ 613§ 542 8 s 4918 8213
Restricted Lighting Service H 29,403 § 19713 § 4798 § 15024 8 16,163 6721 § 24,063 2,77 S 17125 8 17,578 § 5215 S 20237 S 239,011
Lighting Serviee s 3624 S 100 8 109§ 2074 8 2253 8 3587 8 3278 S 3005 S 2426 § 2,443 § 3621 S 3030 S 33,551
Dark Sky Frendly Lightng s - s - s o s 0s 0 s e s 0 s o s [ o s o s 0 s 3
s 3138724 S 2158942 § 676,586 $  L740517 S 1.969.59 S 4,439,406 $ 4806290 § 4591621 3 2,680,952 § 1,951,905 S 2340079 S 1944684 S 32,439,302
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LOUISVILLE GAS AND ELECTRIC COMPANY
Fuel Adjustment Clause Revenues Reflecting Rollin to Base Rates - Twelve Months Ending December 2011

Rate Class Jao 2011 Feb 2011 Mar 2011 Apr o1l May 2011 Jug 2011 Jul201t Aug 2011 Sep 2011 Oct 2611 Nov 2011 Dec 2011 T“"{;;:"’““‘
Fuel Adj Clause Billings Reflecting Base Rate Roll-in For A Full Year

FAC Rate Charged: 3 a00292 § 0.00241 § 000053 5 000223 § 000232 § 200418 5 0.00416 000314 § 0.00234 § 0.00221 5 0.00307 § a.00224

FAC Hote Rollsd In: 8 (000157} § {00015} § {000187) S {000157) § (000157 § 000137 § {00017y § {€00137) 3 - 3 - H - 3 .

FAC Rote Afler Rollin § 280138 § 000034 § {0.00504) 008C6X  § 000078 § 0.00261 § 20028% 3 000177 § 000234 § 0002711 § 0.00307 § 0.00224
Residentinl Service (except VFD) H 575245 § 181342 S (310876) S 179,788 § 200,411 S 1086833 § 1284490 8 1027997 1,030,574 557,595 722973 § 665,707 $ 1,302,079
Volunteer Fire Departments (charged ot Rats RS) s 538 22 s @9 s 19 s 95 97 3 TS 84 S 6 77 s 65 635
Residentie] Respansive Prcing H 209§ 99 8 on s 518 55 2% s 37 s 247 238§ 129 s 164 S 176 s 1,885
Low Emission Vehicle s - s -8 -8 -8 R - s s s 78 73 43 4 s 3 s 33
General Sesvice s 59,007 S 0612 5 (TE20) S 23,297 8 15,556 S 109,700 S 168 S 88,766 $ 103,111 8 74407 S 93594 S 76869 763,216
General Service Three Phase s 117624 § 60,552 §  (80,753) § 46,890 § 56,194 8 235918 § 251612 8 195461 $ 231,934 166,661 § 198,505 § 156,645 S 1,637,284
General Servies Responsive Pricing H 6 s 3 s @ s 48 28 14 s 15 s 14 s 15 s 78 s 6 3 93
Genernd Senvice Thice Phase Responsive Pricing s g s 13 @ s 3 s 18 18 s 28 3 31 s 27§ 9 s IR 78 139
Power Service — Secondary s 287,048 3 147,573 8 (193,435) § 121,742 8 129,778 § 570,166 $ 572,959 S 434884 S 527,685 422087 8 510964 § 182,563 S 3,914,013
Pawer Service — Prmary s 27020 § 13,592 5 (18.674) 3 10457 S 5077 5 52881 51,340 § 48277 S 47095 § 40636 S 46,426 S 39,522 % 383,649
Industrinl Time of Day Secondary Service H 10876 § GAT6 5 (9643) S 6188 § 6.665 $ 30812 25127 8 2080 § 19557 3 25026 S 30801 S 2822 S 205,486
Commercial Time of Day Sceondary Service s 46,189 S 26,559 §  (34.009) § 21237 8 25024 S 97190 § 98,198 § 75,047 8 90,260 § 76075 S 92,287 S 71,337 $ 685,394
Industaal Service ~ Primary H 209608 § 95338 S (171,848) § 83,593 § 89,031 § 364,420 S 308,689 § 285,163 8 310,627 279395 S 379432 S 256,829 § 2,490,276
Commereial Time of Day Primary Service H 40,564 § 22609 §  (30,345) § 19380 20144 S 90,166 § 84,933 S 67953 § 89,740 S 78158 76,928 $ 67411 S 627,640
Retarl Transmussion Service H 46,644 S 23265 §  (32070) § 29317 8 36900 S 131604 S 11613 § 82,251 § 67460 S f2L110 s 133241 § 97816 § 849,151
Fluctusting Load Primary Service 3 - 3 - 3 - 3 - s - 3 - 3 - 5 - 3 s - s - s - 3 -
Fluetuating Load Transmission Service s - s - s - s - s - H - s - s - s - 5 - s - 3 - 5 -
Fort Knox Spectol Contract H 8674 S 1795 §  (18713) § 12,468 § 12,367 $ 47244 8 53201 § 4,977 § 88,719 $ 331,040 S 44,564 S 37076 $ 398,573
Lausvilts Water Company Special Contract H 754§ 359 §  (2430) 3 2865 S 4551 8 13345 8 13,380 S 9426 § 12,560 $ 9214 § 12319 § 10298 § 96,676
Lighting Service H 522 8 262 § @4n s 188§ 217§ 622 § 598§ 45 s 80 663 S 1025 8 940§ 5982
Traffic Lighting Service H w02 21 8 @76 $ 185§ 189 S 688 § 637 8 441 s §14 S 567 S 782§ 466 S 4916
Restricied Lighting Service H 13611 8 6811 § (8758 § 4645 S 5234 § 16360 15004 11984 16995 S 11578 S 25331 § 20038 $ 145,353
Lighting Service H 1667 $ 1031 s (1479 § 665 § 730§ 2254 2063 § 1,584 S 2423 § 2441 § 3622 8§ 3023 8 20024
Dark Sky Friendly Lighting s - s -8 [ 6 s 0 s 0 s s 0 s 0 s 0 s [ 0 s b3
$ 147519 S 737981 § (951,598) § 562,981 S 638,149 S 2851120 § 2,990,428 $ 2392805 § 2,650,567 § 1904870 S 2373057 S 1,909,620 § 19,532,499

Page20f3



Rate Class

Jxan 2011

Feb 2011

Mzar201t

LOUISVILLE GAS AND ELECTRIC COMPANY
Fuel Adjustment Clause Revenues Reflecting Rollin to Base Rates - Twelve Months Ending December 2011

Apr2011 May 2011 Jun 2011 Ju12011 Aug 2011 Sep 2011 Oct 2011 Nov 2011 Dec 2011 T‘";f:::‘”’"‘
Reduced Fuel Adj Clause Billings Reflecting Base Rate Roll-in for a Full Year
Residential Service (except VFD) s (666,185) § (525738) $ (470,124) $  (415292) S (419.657) S (653.481) § (778,576) S (912.828) 3 (888) $ s 1" (1L595) S (4.844,352)
Volunteer Fire Departments (charged st Rate RS) H [V (4n s @) s @y s @) s ¢n s 59 § 3§ -8 o s - s o s “@n
Residential Respansive Pricing 5 @y s (186) § n s am s (116 (GO @92) § (220) § -8 - s @ s @ 3 1,386
Low Emussion Vehicle s - s -~ s - s - s - s - ®) s ©) 3 - s - s - s -3 an
General Service H 68,091) § (57.662) §  (S7.607) §  (53310) § (53,633) § 63997 § (70230) § (80,220) $ (892) § an s 556§ (967§ (506.072)
General Service Three Phase s (135011) (114045) $ (131992) S (i04,202) §  (117.451) § (140,515 $ (155.304) $ (184,386) § @38 s Gon s 1226 8 @923 §  (1.088,347)
General Service Respansive Pricug, H @ s [ ) s ms [ @ s [OR] an s © s - s o s @ s 60
Genersl Service Three Phase Responsive Pricing s @ s s G @ s @ s un s an s Q@n s @ s s - s -8 an
Power Servies — Secondaty s (321,970) $ @79325) § (307376) S (270664) $  (281.461) S (326,899 § (3469171 (396,020) S (8872) $ 559 s 6294 S 6055 § (2546824
Power Service — Primary s (10,849) § (25920) S (1.575) §  (22636) § (41,860) § (30319) $ @aLIse s (36358) § (1.246) § 61 s 1285 S (2.354) § (252.919)
Industnal Time of Day Secondary Savics H (12,585) $ (2,195 $  (14946) $ (13814 3 (13.936) § (s s [SEFEL IR (19.238) 5 (736) § s s 533 s @61y s (118,602
Comsmercial Time of Day Secondary Service H (51,748) § (G1957) § (57844) S (46207) (52,178) § (53.600) $ (59.581) § (69.675) § @87 8 986) $ 4123 8 @mn s 44317
Industral Service - Primary H 21,543) 8 (199,168) $ (376,103) $  (128326) §  (184.317) § (160.809) § (187,110) § @85431) 8 (25.809) $ @a.785) § 17835 S 15048y 5 (1770213}
Commercial Time of Day Pumary Service s (45229) § (442601 § (49071) S (436871 § @iz § 48307) § (51.320) § 62816} § 1763 S 64 3§ 982 § @nn s (390,788)
Retail Transmussion Service H (54,245) § (43483) §  (48414) § (67687) § @7244) § (79.164) § (67.658) § (72957 S -8 1.978) S - s -8 (512.830)
Fiuctusting Load Pnmary Service b - s - s - s - s - s - s - s - H - s - s - s - s -
Fluctuating Load Transmission Service H - 3 - S - H - s - s - § -3 - b - H - s -8 - 3 -
Fort Knox Special Contract s @4.851) § @4462) §  (62,076) $ 2,750 § @474 3 5249 3 @2,660) $ (56681} 3 16979 3 (38,458) § - - s (258,943)
Lowsville Waier Company Specia Contract s ®.770) § (67203 §  (3,668) § (3.486) § (9383 $ {8.028) § @1 s (8361) § o s -8 -8 -3 (36,526)
Lighting Service H (603) § (496) § (532) 8 (416} § 5m s Q635) § 63) $ (400 $ @ s 0 s 8 s m s (3.638)
Traffic Lighting Service 3 (456) $ @ s @39 $ (403 $ 3%) (396) § Q88 § a98) 8 @ s 5 8 9 s s s @n
Restricted Lighting Service s (15792) 8 (12882) §  (I13,556) §  (10478) $ (10,528) § 9.861) S ©.159) S (10,788) § (30 s [OR 16 s RN (93,658)
Lighting Service H (957 8 (1989) 5 (2,569) § (1.508) 5 s 3 (1333) 3§ ,26) $ (an s [ s 13 ms (13,528
Dark Sky Frendly Lighting s -8 - s © s © S © s © S s © s - s .S - s B [}
S (1,666205) S (1420961) 3 (1,628,184} § (1,177,516) §  (1,331447) § (1.588,287) S (1,815861) (2,198816) 5 (30,385) § (47.035) § 32978 S (35.064) S (12,906,803
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Exhibit 1

Reference Schedule 1.03

LOUISVILLE GAS AND ELECTRIC COMPANY

Adjustment to Eliminate Environmental Surcharge Revenues and Expenses
For the Twelve Months Ended December 31, 2011

(1 @ &) “ (5)
Electric Electric Electric Net
Revenues Expenses Expenses Roll-In Electric Net
Environmental Environmental Environmental Expenses Electric

Expense Month Compliance Plans (a) Compliance Plans (b) Compliance Plans (c) (Col. 2 +3) (Col. 1-4)
Jan-11 146,568 236,157 (281,487) (45,330) 191,898
Feb-11 819,108 366,180 (281,487) 84,693 734,415
Mar-11 742,383 577,743 (281,487 296,256 446,126
Apr-11 874,121 308,266 (281,487 26,779 847,341
May-11 666,380 356,250 (281,487) 74,763 591,617
Jun-11 1,206,179 310,177 (281,487) 28,690 1,177,489
Jul-11 1,362,039 376,294 (281,487) 94,807 1,267,232
Aug-11 272,788 476,145 (281,487) 194,658 78,129
Sep-11 165,369 395,130 (281,487) 113,643 51,726
Oct-11 127,590 322,061 (281,487) 40,574 87,016
Nov-11 126,855 350,770 (281,487) 69,283 57,572
Dec-11 168,884 441,778 (281,487) 160,291 8,593
Total $ 6,678,264 $ 4,516,951 $ (3,377,839) $ 1,139,112 $ 5,539,152
Adjustment $ (6.678,264) $ (1,139,112) $ (5,539,152)

(a) ES Form 3.00, Column 6 )
(b) ES Form 2.00, Total Pollution Control Operations Expense less Proceeds from
By-Product and Allowance Sales
(c) ECR Roll-in pursuant to Commission's Order dated December 2, 2009 in Case No. 2009-00311.
Determination of Expenses Roll-In (Attachment to Response to Question No. 6 (a)(c)):

1. Total Pollution Control Operating Expenses 3 14,035,848
2. Less Total Pollution Control Operating Expenses '01 & '03 Plans (10,422,165)
3. Less Gross Proceeds from By-Product & Allowance Sales (235,844)

4. Total Expenses Roll-In excluding '01 & '03 Plans 3 3,377,839



ES FORM 2.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of January 2011

Determination of Environmental Compliance Rate Base

Enviromental Compliance Plan

Eligible Pollution Control Plant

$ 65,553,070

Eligible Pollution CWIP Excluding AFUDC

Subtotal

Additions:

10,896,961
$ 76,450,031

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

Cash Working Capital Allowance

257,567

Deferred Debit Balance -- Mill Creek Ash Dredging

Subtotal

257,567

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

2,210,362

Pollution Control Deferred Income Taxes

2,056,608

Subtotal

4,266,970

Environmental Compliance Rate Base

72,440,628

Determination of Pollution Control Operating Expenses

Monthly Property and Other Applicable Taxes

Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense $ 100,889
Monthly Depreciation & Amortization Expense 136,047
less investment tax credit amortization (10,026)
9,299

Monthly Insurance Expense

Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33

Monthly Permitting Fees

Amortization of Monthly Mill Creek Ash Dredging

Less : Operating Expenses Associated with Retirements or Replacements

Occuring Since Last Roll-In of Surcharge into Existing Rates

Total Pollution Control Operations Expense

b 236,209

Determination of Beneficial Reuse Operating Expenses

Environmental
Compliance Plan

Total Monthly Beneficial Reuse Expense

Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61)

Net Beneficial Reuse Operations Expense

Proceeds From By-Product and Allowance Sales

Total Amount in Net
Proceeds Base Rates Proceeds
(1) (2) ()-(2)
Allowance Sales $ 5218 - 3 52
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ 5218 ) - $ 52




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of February 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

11,127,475

Subtotal

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

Cash Working Capital Allowance

246,693

Deferred Debit Balance -- Mill Creek Ash Dredging

Enviromental Compliance Plan

Eligible Pollution Control Plant $ 65,553,070
Eligible Pollution CWIP Excluding AFUDC

3 76,680,545

Subtotal 246,693
Deductions:
Accumulated Depreciation on Eligible Pollution Control Plant 2,425,274
Pollution Control Deferred Income Taxes 2,136,919
Subtotal 4,562,193
Environmental Compliance Rate Base 72,365,045
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense 3 160,038
Monthly Depreciation & Amortization Expense 211,473
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 9,299
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements -
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense $ 366,283
Determination of Beneficial Reuse Operating Expenses
Environmental

Compliance Plan

Total Monthly Beneficial Reuse Expense

$

Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61)

Net Beneficial Reuse Operations Expense

[—

Proceeds From By-Product and Allowance Sales

Total Amount in Net
Proceeds Base Rates Proceeds
0)) (2) H-2)
Allowance Sales $ 103 | $ - $ 103
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ 103 | 8 - $ 103




ES FORM 2.00

LOUISVILLE GAS AND ELECTRIC COMPANY

ENVIRONMENTAL SURCHARGE

REPORT

Revenue Requirements of Environmental Compliance Costs

For the Expense Month of March 2011

Determination of Environmental Compliance Rate Base

Enviromental Compli

Eligible Pollution Control Plant

65,553,070

Eligible Pollution CWIP Excluding AFUDC

11,872,442

Subtotal

3 77,425,512

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

Cash Working Capital Allowance

229,697

Deferred Debit Balance -- Mill Creek Ash Dredging

229,697

Subtotal
Deductions:
Accumulated Depreciation on Eligible Pollution Control Plant 2,640,185
Pollution Control Deferred Income Taxes 2,268,905
Subtotal 4,909,090
Environmental Compliance Rate Base 72,746,119
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense $ 150,155
Monthly Depreciation & Amortization Expense 211,473
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 9,299
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements -
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense 18 356,400
Determination of Beneficial Reuse Operating Expenses
Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense 3 -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61). -
Net Beneficial Reuse Operations Expense l 3 - l
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1) (2) (H-2)
Allowance Sales $ 2,578 1 8 223921 18 (221,343)
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ 2,578 | § 223921 | § (221,343)




ES FORM 2.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs

For the Expense Month of April 2011

Determination of Environmental Compliance Rate Base

Enviromental Compliance Plan

Eligible Pollution Control Plant $ 65,553,070
Eligible Pollution CWIP Excluding AFUDC 12,363,367
Subtotal $ 71,916,437
Additions:
Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33 -
Cash Working Capital Allowance 200,566
Deferred Debit Balance -- Mill Creek Ash Dredging -
Subtotal 200,566
Deductions:
Accumulated Depreciation on Eligible Pollution Control Plant 2,855,097
Pollution Control Deferred Income Taxes 2,365,820
Subtotal 5,220,917
Environmental Compliance Rate Base 3 72,896,086
Determination of Pollution Centrol Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense 3 102,021
Monthly Depreciation & Amortization Expense 211,473
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 9,299
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense $ 308,266
Determination of Beneficial Reuse Operating Expenses
Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense 3 -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense ] 3 - l
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1) 2) H-Q)
Allowance Sales 3 - 3 - $ -
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ - 185 - $ -




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Reguirements of Environmental Compliance Costs

For the Expense Month of May 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Enviromental Compliance Plan

Eligible Pollution Control Plant

$ 68,088,518

Eligible Pollution CWIP Excluding AFUDC

Subtotal

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

11,534,083
8

Cash Working Capital Allowance

203,395

Deferred Debit Balance -- Mill Creek Ash Dredging

Subtotal

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

3,071,963

Pollution Control Deferred Income Taxes

Subtotal

Environmental Compliance Rate Base

Determination of Pollution Control Operating Expenses

2,519,150

79,622,601

203,395

5,591,113

3

74,234,883

Enviromental
Compliance Plan

Monthly Property and Other Applicable Taxes

Monthly Operations & Maintenance Expense $ 148,079

Monthly Depreciation & Amortization Expense 213,428

less investment tax credit amortization (14,527)
9,299

Monthly Insurance Expense

Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33

Monthly Permitting Fees

Amortization of Monthly Mill Creek Ash Dredging

Less : Operating Expenses Associated with Retirements or Replacements

Occuring Since Last Roll-In of Surcharge into Existing Rates

Total Pollution Control Operations Expense

3

356,279

Determination of Beneficial Reuse Operating Expenses

Environmental
Compliance Plan

Total Monthly Beneficial Reuse Expense $ -
Adijustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense i$ -
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1) 2) )-2)
Allowance Sales 3 2918 - $ 29
Scrubber By-Products Sales - - -
Total Proceeds from Sales 3 291% - $ 29




ES FORM 2.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of June 2011

Determination of Environmental Compliance Rate Base

Enviromental Compliance Plan

Eligible Pollution Control Plant

$ 64,865,222

Eligible Pollution CWIP Excluding AFUDC

11,951,455

Subtotal

$ 76,816,677

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

Cash Working Capital Allowance

197,321

Deferred Debit Balance -~ Mill Creek Ash Dredging

Subtotal

197,321

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

2,805,876

Pollution Control Deferred Income Taxes

2,450,998

Subtotal 5,256,874
Environmental ComplianceRateBase 1SS 71,757,124
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense $ 106,254
Monthly Depreciation & Amortization Expense 210,835
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 7,652
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements -
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense | 8 310,214
Determination of Beneficial Reuse Operating Expenses
Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense 18 -
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
@) ?) D-@
Allowance Sales 371% - b 37
Scrubber By-Products Sales - - -
Total Proceeds from Sales 3718 - $ 37




ES FORM 2.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs

For the Expense Month of July 2011

Determination of Environmental Compliance Rate Base

Enviromental Compliance Plan

Eligible Pollution Control Plant $ 64,865,222
Eligible Pollution CWIP Excluding AFUDC 12,458,442
Subtotal $ 77,323,664
Additions:
Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33 - -
Cash Working Capital Allowance 200,725
Deferred Debit Balance -- Mill Creek Ash Dredging -
Subtotal 200,725
Deductions:
Accumuiated Depreciation on Eligible Pollution Control Plant 3,022,814
Pollution Control Deferred Income Taxes 2,469,191
Subtotal 5,492,005
Environmental Compliance Rate Base $ 72,032,384
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense 5 170,289
Monthly Depreciation & Amortization Expense 211,685
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 8,899
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31,2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense $ 376,346
Determination of Beneficial Reuse Operating Expenses
Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense l $ - l
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1) 2 (1) -(2)
Allowance Sales $ 5218 - 3 52
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ 5218 - 3 52




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs

For the Expense Month of August 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Enviromental Compliance Plan
Eligible Pollution Control Plant $ 64,865,222
Eligible Pollution CWIP Excluding AFUDC 12,932,577
Subtotal $ 71,797,799
Additions:
Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33 -
Cash Working Capital Allowance 220,653
Deferred Debit Balance -- Mill Creek Ash Dredging -
Subtotal 220,653
Deductions:
Accumulated Depreciation on Eligible Pollution Control Plant 3,237,960
Pollution Control Deferred Income Taxes 2,617,371
Subtotal 5,855,331
Environmental Compliance Rate Base $ 72,163,121
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense $ 270,125
Monthly Depreciation & Amortization Expense 211,685
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 8,899
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Less : Operating Expenses Associated with Retirements or Replacements
Occuring Since Last Roll-In of Surcharge into Existing Rates
Total Pollution Control Operations Expense $ 476,182
Determination of Beneficial Reuse Operating Expenses
. Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense 3 -
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1) 2) -2
Allowance Sales 3 3718 - $ 37
Scrubber By-Products Sales - - -
Total Proceeds from Sales 5 3718 - $ 37




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of September 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Enviromental Compli

Eligible Pollution Control Plant 3

64,865,222

Eligible Pollution CWIP Excluding AFUDC

13,361,797

Subtotal

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

Cash Working Capital Allowance

221,741

Subtotal

Deferred Debit Balance -- Mill Creek Ash Dredging

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

3,454,898

Pollution Control Deferred Income Taxes

2,767,368

Subtotal

Environmental Compliance Rate Base

Determination of Pollution Control Operating Expenses

$ 78,227,019

221,741

6,222,266

72,226,494

Enviromental
Compliance Plan

Monthly Surcharge Consulting Fees - Case No. 2011-00162

Monthly Operations & Maintenance Expense b 174,545
Monthly Depreciation & Amortization Expense 211,685
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 8,899
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
14,565

Less : Operating Expenses Associated with Retirements or Replacements

Occuring Since Last Roll-In of Surcharge into Existing Rates

Total Pollution Control Operations Expense

$

395,167

Determination of Beneficial Reuse Operating Expenses

Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense $ -
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(1 (2) H-(2)
Allowance Sales 3 3718 - $ 37
Scrubber By-Products Sales - - -
Total Proceeds from Sales 5 3718 - $ 37




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of October 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Enviromental Compliance Plan

Eligible Pollution Control Plant $

64,865,222

Eligible Pollution CWIP Excluding AFUDC

13,797,198

Subtotal

Additions:

Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33

$ 78,662,420

Cash Working Capital Allowance

217,641

Deferred Debit Balance -- Mill Creek Ash Dredging

Subtotal

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

3,671,836

217,641

Pollution Control Deferred Income Taxes

2,917,365

Subtotal

Environmental Compliance Rate Base

Determination of Pollution Control Operating Expenses

6,589,201
72,290,860

Enviromental
Compliance Plan
Monthly Operations & Maintepance Expense $ 61,568
Monthly Depreciation & Amortization Expense 211,685
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 8,899
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 -
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Monthly Surcharge Consulting Fees - Case No. 2011-00162 54,443
Less : Operating Expenses Associated with Retirements or Replacements -

Occuring Since Last Roll-In of Surcharge into Existing Rates

Total Pollution Control Operations Expense

B 322,068

Determination of Beneficial Reuse Operating Expenses

Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense | $ - |
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
€] (2) (H-(2)
Allowance Sales $ 718 - $ 7
Scrubber By-Products Sales - - -
Total Proceeds from Sales 3 718 - $ 7




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Reguirements of Environmental Compliance Costs

For the Expense Month of November 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Enviromental Compliance Plan

Eligible Pollution Control Plant $ 64,865,222
Eligible Pollution CWIP Excluding AFUDC 14,568,873
Subtotal $ 79,434,095
Additions:
Inventory - Emission Allowances per ES Form 2.31, 2.32 and 2.33 27,348
Cash Working Capital Allowance 215,491
Deferred Debit Balance -- Mill Creek Ash Dredging -
Subtotal 242,839
Deductions:
Accumulated Depreciation on Eligible Pollution Contro} Plant 3,888,775
Pollution Control Deferred Income Taxes 3,067,363
Subtotal 6,956,138
Environmental Compliancé Rate Base $ 72,720,796
Determination of Pollution Control Operating Expenses
Enviromental
Compliance Plan
Monthly Operations & Maintenance Expense 3 104,274
Monthly Depreciation & Amortization Expense 211,685
less investment tax credit amortization (14,527)
Monthly Property and Other Applicable Taxes 8,899
Monthly Insurance Expense -
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 32,919
Monthly Permitting Fees -
Amortization of Monthly Mill Creek Ash Dredging -
Monthly Surcharge Consulting Fees - Case No. 2011-00162 7,520
Less : Operating Expenses Associated with Retirements or Replacements -
Occuring Since Last Roll-In of Surcharge into Existing Rates -
Total Pollution Control Operations Expense $ - 350,770
Determination of Beneficial Reuse Operating Expenses
Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense 3 -
Proceeds From By-Product and Allowance Sales
Total Amount in Net
Proceeds Base Rates Proceeds
(D (2) (1) -(2)
Allowance Sales $ $ - $ -
Scrubber By-Products Sales - -
Total Proceeds from Sales 3 $ - $ -




LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Revenue Requirements of Environmental Compliance Costs
For the Expense Month of December 2011

Determination of Environmental Compliance Rate Base

ES FORM 2.00

Eligible Pollution Control Plant

$ 74459,569

Eligible Pollution CWIP Excluding AFUDC

Subtotal

Additions:

Inventory - Emission Allowances per ES Form 2.31,2.32 and 2.33

7,351,685

Cash Working Capital Allowance

Subtotal

Deductions:

Accumulated Depreciation on Eligible Pollution Control Plant

4,115,932

Pollution Control Deferred Income Taxes

Subtotal

Environmental Compliance Rate Base

Determination of Pollution Control Operating Expenses

3,353,082

Pre-2011 Enviromental Compliance Plans

$ 81,811,254

210,704

7,469,014
$ 74,552,944

s -]
1,083,949

6,568

2011 Enviromental Compliance Plan

$ 1,083,949

6,568

1,090,517

Monthly Surcharge Consuiting Fees

Construction Monitoring Consultant Fee

Total Pollution Control Operations Expense

374,820

Pre-2011 2011
Environmental { Environmental

Compliance Plan| Compliance Plan
Monthly Operations & Maintenance Expense 3 1304721 $ 52,540
Monthly Depreciation & Amortization Expense 221,904 -

less investment tax credit amortization (14,527)

Monthly Taxes Other Than Income Taxes 8,899
Monthly Emission Allowance Expense from ES Form 2.31, 2.32 and 2.33 28,072

14,418

66,958

$

Determination of Beneficial Reuse Operating Expenses

Environmental
Compliance Plan
Total Monthly Beneficial Reuse Expense $ -
Adjustment for Beneficial Reuse in Base Rates (from ES Form 2.61) -
Net Beneficial Reuse Operations Expense 13 -
Proceeds From By-Product and Allowance Sales
Total Amount in Net

Proceeds Base Rates Proceeds

(1) (2) 1-(2)
Allowance Sales $ - 3 - $ -
Scrubber By-Products Sales - - -
Total Proceeds from Sales $ - 3 - $ -




LOUISVILLE GAS AND ELECTRIC COMPANY

ENVIRONMENTAL SURCHARGE REPORT
Monthly Average Revenue Computation of R (m) for GROUP 1 AND GROUP 2

For the Month Ended: December 31,2011

ES FORM 3.00

GROUP 1 (Total Revenues) - Kentucky Jurisdictional Revenues
(1) (2) 3) (4 (5) (6) (7 (8)
Total
Non-fuel Environmental Excluding
Base Rate Base Rate Fuel Clause DSM Surcharge Total Environmental
Month Revenues Fuel Component Revenues Revenues Revenues Surcharge
OH+EHAHSEIHE) (N-(6)
Jan-11 53,670,168 22,451,005 3,138,445 1,766,317 146,568 | $ 81,172,503 | § 81,025,935
Feb-11 45,506,117 18,084,243 2,158,942 1,409,347 819,108 | 8 67,977,757 | § 67,158,649
Mar-11 46,128,576 18,834,571 676,641 1,295,997 742,383 | $ 67,678,169 | $ 66,935,786
Apr-11 42,787,952 17,040,984 1,740,517 830,283 874,121 | § 63,273,856 | $ 62,399,735
May-11 45,254,113 17,514,458 1,969,596 851,874 666,380 | $ 66,256,422 | $ 65,590,042
Jun-11 57,215,197 22,484,573 . 4,437,519 1,415,042 1,206,179 | $ 86,758,510 | $ 85,552,331
Jul-11 60,671,982 25,574,512 4,806,290 1,627,342 1,362,039 | § 94,042,165 i $ 92,680,126
Aug-11 69,075,343 29,943,737 4,591,621 1,891,554 272,788 1 $ 105,775,043 | § 105,502,255
Sep-11 58,381 866 24,725,734 2,677,626 1,499.239 165369 | $ 87,449,834 | $ 87,284,465
Oct-11 44,735,180 19,455,835 1,950,880 958,522 127,590 | § 67,228,008 | $ 67,100,417
Nov-11 40,224,157 17,121,568 2,340,079 868,435 126,855 | $ 60,681,094 | $ 60,554,239
Dec-11 43,779,161 18,883,068 1,944,684 1,041,293 168,884 | 65,817,090 | $ 65,648,206
Average Monthly Jurisdictional Revenues, Excluding Envirc I Surcharge,
for 12 Months Ending Current Expense Month. S 75,619,349
Total Kentucky Jurisdictional Revenues for Environmental Surcharge Purposes from ES Form 3.10 = 3 65,648,206
GROUP | Revenues as a Per ge of Total Revenues for Current Month 100.00%
GROUP 2 (Net Revenues) - Kentucky Jurisdictional Revenues
) (2) 3) (4) (5) (6) (0] 8 9
Total
Non-fuel Environmental Excluding Total Non-Fuel
Base Rate Base Rate Fuel Clause DSM Surcharge Total Environmental Revenues
Month Revenues Fuel Component Revenues Revenues Revenues Surcharge plus DSM
QIHEIHOHSIHE) (M6 (2)H(5)
Jan-11 3 - 3 - 3 -
Feb-11 3 - 3 - 3 -
Mar-11 3 - 3 - 3 -
Apr-11 3 - 3 - $ -
May-11 $ - 3 - 3 -
Jun-11 $ - 3 - 3 -
Jul-11 3 - 3 - $ -
Aug-11 3 - 3 - 3 -
Sep-11 $ - $ - $ -
Oct-11 3 - 3 - $ -
Nov-11 3 - 3 - 3 -
Dec-11 $ - 3 - 3 -
Average Monthly Jurisdictional Revenues, Excluding Environmental Surcharge and Fuel,
for 12 Months Ending Current Expense Month. S -
Total Kentucky Junisdictional Revenues for Environmental Surcharge Purposes from ES Form 3.10 = $ 65,648,206

GROUP 2 Revenues as a Percentage of Total Revenues for Current Month

0.00%




Louisville Gas and Electric Company

Calculation of ECR Roll-in at February 28, 2009 and Elimination of 2001 and 2003 Compliance Plans

Calculation of Revenue Requirement

Environmental Compliance Rate Base
Pollution Control Plant in Service
Poliution Control CWIP Excluding AFUDC

Additions:
Mill Creek Deferred Debit
Cash Working Capital Allowance

Deductions:
Accumulated Depreciation on Pollution Control Plant
Pollution Control Deferred Income Taxes
Pollution Control Deferred Investment Tax Credit

Environmental Compliance Rate Base

Rate of Return — Environmental Compliance Rate Base
Return on Environmental Compliance Rate Base

Pollution Control Operating Expenses
12 Month Depreciation and Amortization Expense
12 Month Taxes Other than Income Taxes
12 Month Operating and Maintenance Expense
12 Month Ash Dredging Expense

Total Pollution Control Operating Expenses |
i

Gross Proceeds from By-Product & Allowance Sales

Total Company Envirc
Retum on Environmental Compliance Rate Base

Paoilution Control Operating Expenses

Less Gross Proceeds from By-Product & Allowance Sales

Subtotal

Subtotal

Subtotal

| Surcharge Gross Revenue Requirement

Total Company Environmental Surcharge Gross Revenue Requirement

Jurisdictionat Allocation Ratio

Jurisdictional Revenues for 12 Months

Total Company Environmental Surcharge Gross Revenue Requirement

Jurisdictional Aflocation Ratio

Jurisdictional Envirc

tal Surcharge Gross Revenue Requirement

ES Form 2.00, February 2009
E£S Form 2.00, February 2009

ES Form 2.00, February 2008
ES Form 2.00, February 2009

ES Form 2.00, February 2009
ES Form 2.00, February 2009
£S Form 2.00, February 2009

ES Form 1.10, February 2009

See Support Schedule A
See Support Scheduie A
See Support Schedule A
See Support Schedule A

See Support Schedule B

See Support Schedule C

See Support Schedule C

S 7184138572

$ 40,359,106

76.6742%

S 30844994

5 TmBatssT2

3 30,651.511

76.6742%

$ 23,425,115

3 778,413,572

$ 9,807,595
16.6742%
$ 7,519,891

TOTAL Eliminated Plans (2001 & 2003) Post Rate Case ECR Plans (05 & 06)
Environmental Environmental Environmental
Compliance Plans Jurisdictionat Compliance Plans Jurisdictional Compliance Plans Junsdictional
at Feb. 28, 2009 Basis at Feb. 28, 2008 Basis at Feb. 28, 2009 Basis
242,856,023 186,207,824 225,893,107 173,201,650 16,962,816 13,006,174
40,997,828 31,434,742 ~ - 40,997,828 31,434,742
283,853,851 217,642 566 225,893,107 173,201,650 57,960,744 44,440,915
2,400.596 1,840,637 - - 2,400,596 1,840,637
773.476 593,055 388,521 297,895 384,954 295,160
3,174,072 2,433,692 388,521 297.895 2,785,550 2,135,797
31,176,384 23,804,232 30,070,389 23,056,219 1,105,995 848,012
13,965,363 10,707,825 12,883,866 9,878,596 1,081,497 829,229
45,141,747 34,612,057 42,954,255 32,934,816 2,187,492 1,677,241
$ 241,886,176 $ 185464.201 $ 183,327,373 140,564,730 $ 58,558,802 $  44.899471
10.98% 10.98% 10.98% 10.98% 10.88% 10.98%
$ 26,569,102 § 20,363,969 $ 20,128,346 15,434,007 $ 6,429,756 § 4,929,962
7,494,634 5,746,448 7,011,570 5,376,063 483,064 370,385
363,407 270,972 302,428 231,884 50,979 39,088
4,146,881 3,179,586 3,108,167 2,383,161 1,038,713 796,425
2.040.926 1,564,863 - - 2,040,926 1,564,863
$ 14,035,848 $ 10,761,869 $ 10,422,165 7.991,108 $ 3613682 § 2.770,761
235,844 180,831 - - 235,844 180,831
26,559,102 20,363,869 20,129,346 16,434,007 6,429,756 4,929,962
14,035,848 10,761,869 10,422,165 7.991,108 3,613,682 2,770,761
(235,844) (180.831) - - (235,844) {180,831)
$ 40,359,106 § 30,945,007 $ 30,551,511 23,425,115 $ 9,807,595 § 7,519,891
76.6742% 76.6742% 76.6742%

Attachment to Response to Informal Conference Question No. 4(c)
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LOUISVILLE GAS AND ELECTRIC COMPANY

Exhibit 1

Reference Schedule 1.04

Off-System Sales Revenue Adjustment for the ECR Calculation

For the Twelve Months Ended December 31,2011

(1 2 3) 4)
Off-System
LG&E Monthly Average Sales
Off-System Environmental Environmental Environmental
Sales Surcharge Surcharge Cost
Revenue Factor (a) Factor (Col. 1 %3)

Jan-11 18,303,562 1.09% 0.69% 126,295

Feb-11 13,880,982 1.41% 0.69% 95,779

Mar-11 13,374,699 0.99% 0.69% 92,285

Apr-11 9,742,182 1.43% 0.69% 67,221

May-11 9,952,934 1.47% 0.69% 68,675

Jun-11 7,170,418 0.18% 0.69% 49,476

Jul-11 8,276,729 0.19% 0.69% 57,109

Aug-11 7,222,945 0.19% 0.69% 49,838

Sep-11 12,412,938 0.21% 0.69% 85,649

Oct-11 14,051,649 0.26% 0.69% 96,956

Nov-11 13,174,028 0.38% 0.69% 90,901

Dec-11 15,251,618 0.43% 0.69% 105,236

Total $§ 142,814,683 $ 985,420
Average 0.69%

Adjustment $ (985,420)

(a) ES Form 1.00




Residentiat Sales,

Small Commercial and Industrial Sales
Large Cc ial Sales,

Large Industrial Sales

Public Street and Highway Lighting
Other Sales to Public Authoritie:

Total Electric Revenue - Ultimate Consumers

Sales for Resale

Intercompany Sales for Resale
Brokered Purchase:

Settled Swap R«
Settled Swap Expense.
Late Charge Pay
Miscellaneous Service Re
Rent from Electric Property
Other Electric R

Total Electric Operating Revenue

Fuel
Operation Expenses

Mai:

Rents

Total Steam Power Generation Expenses.......

Operation Expense!
Mair
Rents

Total Hydraulic Generation Expense

Fuel
Operation Expense

Mai

Rents

Total Other Power Generation EXpenses. . R

Purchased Power
System Control and Load Dispatct
Other Exp

Other Credits.

Total Other Power Supply Expenses

Total Power Production Expense:

Louisville Gas and Electric Company
Electric Utility Revenues and Expenses
December 31, 2011

Current Month

Year to Date

2O, gt

Year Ended Current Month

This Year

Last Year

This Year

Last Year

This Year

$ 30,016,141.82

3 34,948,425.79

§  366,263,234.94

5 366,497,652.16

3 366,263,254.94 3

Last Year

366.497,652.16
10,470,563.71 11,909,197.45 137,198,907.66 128,289,585.29 137,198,907.66 128,289,585.29
12,240,081.68 12,801,289.63 162,803,411.74 152,587,640.61 162,803.411.74 152,587,640.61
10,280,712.20 11,555,283.74 145,251,812.13 140,028,632.78 145251,812.13 140,028,632.78
619.541.72 612,809.20 7,235355.29 7.,041,069.30 7.235,355.29 7,041,069.30
4.932,708.75 6,937,291.33 84,489,064.85 80,391,397.29 84.489,064.85 80,391,397.29
68,559,749.88 78,764,297.14 903,241.806.61 874,835,977.43 903,241,806.61 874,835,977.43
5,706,104.81 2.441,206.88 60,437,290.25 22,404.813.92 60,437,290.25@ 22,404,813.92
9,545,512.73 11,120,084.15 82,377,392.16 99,275,772.30 82,377,392.16@ 99,275,772.30
- (784.00) - (2,765.00) - (2,765.00)
- 1,067,752.00 2,534,557.33 7,192,669.48 2,334,557.33 7,192,669.48
- (885,944.00) (5,271,858.07) (4,011,484.98) (3,271,838.07) (4,011,484.98)
427,402.24 476,515.28 5,670,214.90 6,445,070.26 5,670,214.90 6,445,070.26
117,679.50 56,564.00 1.562,779.56 1,457,360.65 1,562,779.56 1,457,360.65
(49,710.09) 208,655.91 2,791,700.54 2,696,832.13 2,791,700,54 2,696,832.13
495,215.75 503,099.98 6,406,420.21 5,317,320.78 6,406,420.21 5,317,320.78
84,801,954.82 93,751,447.34 1.059,750,303.49 1,015,611,566.97 1,059,750,303.49 1,015,611,566.97
31,916,581.86 31,529,026.04 343,602,284.48 347,218,737.33 343.602,284.48 347,218,737.33
3,910,525.05 6,554,841.47 56,196,787.48 55,754,968.95 56,196,787.48 55,754,968.95
4,512,152.76 7,201,953.99 57,856,947.55 62,921,664.84 57,856,947.55 62,921,664.84
13,414.49 8,752.714 89,098.35 89,061.86 89,098.35 89,061.86
40,352,674.16 45,294,574.24 457,745,117.86 465,984,432.98 457,745,117.86 465,984,432.98
44,282.89 46,807.77 536,979.32 412,215.67 536,979.32 412,215.67
54,521.28 44,535.97 735,377.68 639,950.53 735,377.68 639,950.53
29,303.70 36,663.99 379.817.78 414,964.64 379,817.78 414.964.64
128,107.87 128,007.73 1,652,174.78 1,467,130.84 1,652,174.78 1,467,130.84
512,910.57 2,966,054.04 17,366,108.88 21,337,589.01 17,366,108.88 21,337,589.01
12,578.48 19,908.22 237.713.70 209,853.69 237,71370 209,853.69
118,147.14 2,550,215.62 1,562,397.01 3,652,520.28 1,562,397.01 3,652,520.28
2,258.49 2,072.17 21,314.08 19,585.53 21,314.08 19,585.53
645,894.68 5,538,250.05 19,187,533.67 25,219.548.51 19,187.533.67 25,219,548.51
6.940,294.11 4,790,428.59 74,894,547.12 54,379,718.69 74,894,547.12 54,379,718.69
124,194.86 183,997.06 1.588,107.38 1,626,044.81 1,588,107.38 1,626,044.81
167,040.79 116,271.01 2,164,861.78 621,822.70 2,164,861.78 621,822.70
7,231,529.76 5,090,696.66 78,647,516.28 56,627.586.20 78,647,516.28 56,627,586.20
3 48,358,206.47 3 56,051,528.68 3 557,232,342.59 3 549,298.698.53 § 557,232,342.59 $  549,298.698.53
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LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of January 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 =

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 15 =

Effective Date for Billing: March billing cycle beginning February 28, 2011

Submitted by:

Title: Director, Rates

Date Submitted: February 18, 2011

$

ES FORM 1.00

792,420

1.09%



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of February 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 = $ 1,025,872

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 15 = 1.41%

Effective Date for Billing: April billing cycle beginning March 30, 2011

Submitted by:

Title: Director, Rates

Date Submitted: March 18, 2011



LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of March 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 =

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 15 =

Effective Date for Billing: May billing cycle beginning April 29, 2011

Submitted by:

Title: Director, Rates

Date Submitted: April 19,2011

$

ES FORM 1.00

728,799

0.99%



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of April 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates - ES Form 1.10, line 14 = 3 1,053,507

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 15 = 1.43%

Effective Date for Billing: June billing cycle beginning May 31, 2011

Submitted by:

Title: Director, Rates

Date Submitted: May 20, 2011



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of May 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 = $ 1,095,320

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 = 1.47%

Effective Date for Billing: July billing cycle beginning June 29, 2011

Submitted by:

Title: Director, Rates

Date Submitted: June 17, 2011



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of June 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 = $ 131,463

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 = 0.18%

Effective Date for Billing: August billing cycle beginning July 29, 2011

Submitted by:

Title: Director, Rates

Date Submitted: July 19,2011



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of July 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 = $ 145,621

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 = 0.19%

Effective Date for Billing: September billing cycle beginning August 30, 2011

Submitted by:

Title: Director, Rates

Date Submitted: August 19, 2011



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of August 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 = $ 144,799

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 = 0.19%

Effective Date for Billing: October billing cycle beginning September 30, 2011

Submitted by:

Title: Director, Rates

Date Submitted: September 20, 2011



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of September 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Fhrough Base Rates -- ES Form 1.10, line 14 = $ 156,849

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16

0.21%

Effective Date for Billing: November billing cycle beginning October 28, 2011

Submitted by:

Title: Director, Rates

Date Submitted: October 18, 2011



LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of October 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 =

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 =

Effective Date for Billing: December billing cycle beginning November 29, 2011

Submitted by:

Title: Director, Rates

Date Submitted: November 18, 2011

$

ES FORM 1.00

199,221

0.26%



LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Jurisdictional E(m) and
Jurisdictional Environmental Surcharge Billing Factor
For the Expense Month of November 2011

Net Jurisdictional E(m) = Jurisdictional E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 14 =

Jurisdictional Environmental Surcharge Billing Factor -- ES Form 1.10, line 16 =

Effective Date for Billing: January billing cycle beginning December 30, 2011

Submitted by:

Title: Director, Rates

Date Submitted: December 20, 2011

ES FORM 1.00

286,636

0.38%



ES FORM 1.00

LOUISVILLE GAS AND ELECTRIC COMPANY
ENVIRONMENTAL SURCHARGE REPORT

Net Group E(m) and
Group Environmental Surcharge Billing Factors
For the Expense Month of December 2011

GROUP 1 (Total Revenue)
Net Group E(m) = Group E(m) less Expense Month Revenue

Collected Through Base Rates -- ES Form 1.10, line 18 = $ 326,019
Group 1 ES Biiling Factor -- ES Form 1.10, line 20 = 0.43%
GROUP 2 (Net Revenue)
Net Group E(m) = Group E(m) less Expense Month Revenue
Collected Through Base Rates -- ES Form 1.10, line 18 = $ -
Group 2 ES Billing Factor -- ES Form 1.10, line 20 = 0.00%

Effective Date for Billing: February billing cycle beginning January 31, 2012

Submitted by:

- Title: Director, Rates

Date Submitted: January 20, 2012






Exhibit 1
Reference Schedule 1.05

LOUISVILLE GAS AND ELECTRIC COMPANY

To Eliminate Net Brokered and Financial Swap Revenues and Expenses
For the Twelve Months Ended December 31, 2011

Electric

1. Brokered and Financial Swap Revenues ‘ $ 2,534,557

2. Brokered and Financial Swap Expenses recorded in revenues 5,271,858

3. Net Brokered and Financial Swap Revenues $ (2,737,301)
4. Net Brokered and Financial Swap Revenues adjustment $ 2,737,301

5. Operating Expenses related to Brokered and Financial Swap $ 71,069 *
6. Net Brokered and FinancialﬂSwap Operating Expenses adjustment , $ (71,069)
7. Total adjustment (Line 4 - Line 6) $ 2,808,370

*NOTE: Reflects 1.50% of total labor and labor related costs from
regulated trading sales activities.



To Eliminate Electric Brokered Sales Revenues and Expenses
For the Test Year Ended December 31, 2011

Regulated Trading Labor
For Year Ended January 1, 2011 through December 31, 2011

Total
1 Total Labor $ 4,736,545
2 Brokered/Swap Trading Percentage 1.64%
3 Total Brokered/Swap Trading Expense 77,570
4 KU 8.4% 6,501
5 LG&E 91.6% 71,069

6 77,570




To Eliminate Electric Brokered Sales Revenues and Expenses
For the Test Year Ended December 31, 2011

1 KU
2 LG&E
3 TOTAL BROKERED

4 KU
5 L.G&E
6 TOTAL SETTLED SWAP REVENUE

7 KU
8 LG&E
9 TOTAL SALES FOR RESALE
10 KU
11 LG&E
12 TOTAL BROKERED, SWAP & SFR
(EXCLUDES INTERCOMPANY)
13 BROKERED/SWAP TO TOTAL PERCENT
14 STAFF TRADING PERCENTAGE

15 BROKERED TRADING PERCENTAGE

TOTAL
TME DEC 2011  TME DEC 2011 BROKERED & SWAP
REVENUES KWH REVENUES
231,838
2,534,557
2,766,396 -
4,364,303 99,010,000
60,437,290 1,544,495,000
64,801,594 1,643,505,000
4,596,142 99,010,000 8.4%
62,971,848 1,544,485,000 91.6%
67,567,989 1,643,505,000 100.0%
4.1% 0.0%
40.0%
1.64%



Energy Marketing
Regulated Trading Labor

For Year Ended 12/31/2011

Exp Org Department Name

Exp Org Department Name

Exp Org Department Name

Exp Org Department Name

S's

COMBINED

029660 Regulated Trading
LGE

029660 Regulated Trading
KU

029660 Regulated Trading
CAPITAL CORP

029660 Regulated Trading

Labor
Burdens

Total Burdened Labor

Labor
Burdens

Total Burdened Lahor

Labor
Burdens

Total Burdened Labor

Labor
Burdens

Total Burdened Labor

Actual YTD

2,532,183
2,204,362

4,736,545

Actual YTD

1,167,011
1,008,354

2,165,365

Actual YTD

1,374,811
1,195,114

2,569,925

Actual YTD

361
894

1,255




To Eliminate Electric Brokered Sales Revenues and Expenses
For the Test Year Ended December 31, 2011

Reguiated Trading & Dispatch Department Personnel

Trading Positions
1 Trader
2 Dir Trading
3 Assoc Trader
4 Sr. Trader
5 Trader
6 Mgr Hourly Trading
7 Trader
8 Mgr of Trading
9 Trader
10 Sr. Trader

Dispatching Positions
11 Sr Market Compliance Analyst
12 Assoc Mkt Compliance Analyst
13 Generation Dispatcher
14 Dir Marketing
15 Generation Dispatcher
16 Generation Dispatcher
17 Account Manager il Municipals
18 Generation Dispatcher
19 Mgr Reg Generation Dispatch Op
20 Generation Dispatcher
21 Mgr Market Compliance
22 Generation Dispatcher
23 Scheduler
24 Sr Market Compliance Analyst
25 Sr Dispatcher
26 Trading Positions 10
27 Total Regulated Trading and Dispatch Positions 25
28 Trading Positions as a % of the total 40.00%



Louisville Gas and Electric Company
Electric Utility Revenues and Expenses

December 31, 2011
Current Month Year to Date Vear Ended Current Month
This Year Last Year This Year Last Year This Year Last Year

Residential Sales. $ 30,016,141.82 g 34,948.425.79 $  366,263.254.94 $  366,497,652.16 §  366,263,234.94 $  366,497.652.16
Smalt Commercial and Industrial Sales 10,470,563.71 11.909,197.45 137,198,907.66 128,289,585.29 137,198.907.66 128,289,585.29
Large Cc tal Sales 12,240,081.68 12,801,289.63 162.803,411.74 152,587,640.61 162,803,411.74 152.587,640.61
Large Industrial Sales 10,280,712.20 11,555,283.74 145,251.812.13 140,028,632.78 145,251,812.13 140,028,632.78
Public Street and Highway Lighting 619,541.72 612,809.20 7,235,355.29 7,041,069.30 7,235,355.29 7,041,069.30
Other Sales to Public Authorities. 4.932,708.75 6,937,291.33 84,489,064.85 80.391.397.29 84,489.064.85 80,391.397.29

Total Electric Revenue - Ultimate CONSUMETS .ocevvvsnnnee 68.559.749.88 78,764.297.14 903.241.806 61 §74.835.977.43 903.241,806.61 874.835,977.43
Sales for Resale. 35,706,104.81 2,441,206.88 60.437,290.25 22,404.813.92 60,437,290.25 22,404,813.92
Intercompany Sales for Resale 9,545,512.73 11,120,084.15 82,377,392.16 99,275,772.30 82,377,392.16 99.275,772.30
Brokered Purchase: - (784.00) - (2.765.00) - (2,765.00)
Settled Swap Revenue. - 1,067,752.00 2,534,557.33 7.192,669.48 2,534,557.33 7,192.669.48
Settled Swap Exp - (885,944.00) (5.271,838.07) (4,011,484.98) (5,271,838.07) (4,011,484.98)
Late Charge Payment 427,402.24 476,515.28 5.670,214.90 6,445,070.26 5,670,214.90 6,443,070.26
Miscellaneous Service Revenue 117,679.50 56,564.00 1,562,779.56 1.457.360.65 1,562.779.56 1.457,360.65
Rent from Electric Property.... (49.710.09) 208,655.91 2,791,700.54 2,696,832.13 2,791,700.54 2.696,832.13
Other Electric Revenue 495.215.75 503.099.98 6.406,420.21 5.317,320.78 6,406.420.21 5,317.320.78

Total Electric Operating Revenue 84,801,954.82 93,751,447.34 1,059,750.303.49 1,015.611,566.97 1,059,750,303.49 1.015.611.566.97
Fuel 31,516,581.86 31,529,026.04 343,602,284.48 347,218,737.33 343,602,284.48 347,218,737.33
Operation Expenses .. 3.910,525.05 6,554,841.47 56,196,787.48 55,754,968.95 56.196,787.48 55,754,968.95
Mai 4,512,152.76 7,201,953.99 57,856,947.55 62.921,664.84 57,856,947.55 62,921,664.84
Rents 13,414.49 8,752.74 89.098.35 89.061.86 89.098.35 89,0601.86

Total Steam Power Generation Exp 40,352,674.16 45,294,574.24 457,745.117.86 465.984,432.98 457,745,117.86 465,984,432.98
Operation Exp 44.282.89 46,807.77 536.979.32 412.215.67 536.979.32 412,215.67
Mai 34.521.28 44,535.97 735,377.68 639,950.53 735.377.68 639,950.33
Rents 29.303.70 36,663.99 379,817.78 414.964.64 379,817.78 414.964.64

Total Hydraulic Generation EXPENSES.crrrarsvnissssreasemssuassssses 128,107.87 128,007.73 1.652,174.78 1,467,130.84 1,652,174.78 1.467,130.84
Fuel 512,910.57 2,966,054.04 17,366,108.88 21,337,589.01 17,366,108.88 21,337.589.01
Operation Expense 12,578.48 19,908.22 237,713.70 209.853.69 237,713.70 209,853.69
Mai e 118,147.14 2.550,215.62 1,562,397.01 3,652,520.28 1,562,397.01 3,652,520.28
Rents 2.258.49 2,072.17 21.314.08 19.585.53 21,314.08 19.585.53

Total Other Power Generation Expenses 645.894.68 5,538,250.05 19,187.533.67 25,219,548.51 19,187,533.67 25.219,548.51
Purchased Power. 6,940.294.11 4,790,428.59 74,894,547.12 54,379,718.69 74,894,547.12 54,379,718.69
System Controt and Load Dispatch 124,194 .86 183,997.06 1,588,107.38 1,626,044.81 1,588,107.38 1,626.044.81
Qther Exp 167,040.79 116,271.01 2,164,861.78 621,822.70 2.164.861.78 621,822.70
Other Credits - - - - - -

Total Other Power Supply EXPEHSES vvuwvremsusesimnimssiracss 7.231.529.76 5,090.696.66 78,647,516.28 56.627.586.20 78,647,516.28 56.627,586.20

Total Power Production Exp 3 48.358,206.47 $ 56,051,528.68 §  §57.232,342.39 §  549,298,698.53 $  557,232,342.59 §  549,298.698.53
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Distribution of Kwh Output
Residential Sales ..

Small Commercial and Industnal Sales

Large Commercial Sales ..

Large Industnal Sales .. .
Public Street and nghway nghtmg Sales .

Other Sales to Public Authorities ..

Total Sales - Ultimate Consumers ........cccceceeee vevnees

Sales for Resale ..
Intercompany Salcs for Resale
Brokered Purchases ..

Total Sales .. e
Used by Electnc Department Statxon Auxxllary .........
Used by Electric Department - Duplicate Charges
Used by Other Departments ... i
Delivered to US Government - Hydro Llcense ............
Used by IMEA

Used by IMPA ... e e e .

Total Kwh Sales, Co. Uses, Etc. ...coocoecvvven e e
Total System Losses (1)

Total Kwh QUEPUL ..o s e e

Louisville Gas and Electric Company
Distribution of Kwh Output and Load Data

(1) Includes Losses from Transmission Lines, Station Lights and Power.

Net Firm Peak Load

Kilowatts
Day of the Week .....co.ovveerreroreriecce s e e e e
Date
HOUT .o
Type of Reading - 60 Minute Integrated

Record Peak
Net 2,852,000 - 08/04/2010

December 31, 2011
Current Month Year to Date Year Ended Current Month
This Year Last Year This Year Last Year This Year Last Year
336,416,687 432,578,551 4,260,121,989 4,591,882,579 4,260,121,989 4,591,882,579
105,690,595 131,402,076 1,420,199,307 1,461,031,299 1,420,199,307 1,461,031,299
172,809,440 197,632,817 2,288,544,888 2,332,211,310 2,288,544 ,888 2,332,211,310
169,976,251 213,851,648 2,430,194,056 2,602,851,775 2,430,194,056 2,602,851,775
5,349,352 6,253,957 51,351,317 54,324.659 51,351,317 54,324,659
73,289,356 105,882,864 1,190,642,794 1,295,935,082 1,190,642,794 1,295,935,082
863,531,721 1,087,601,913 11,641,054,351 12,338,236,704 11,641,054,351 12,338,236,704
158,719,000 54,968,000 1,544,495,000 535,022,000 1,544,495,000 535,022,000
425,541,000 489,542,000 3,641,187,000 4,709,981,000 3,641,187,000 4,709,981,000
- (20,000) - (61,000) - (61,000)
1,447,791,721 1,632,091,913 16,826,736,351 17.583,178,704 16,826,736,351 17,583.178,704
296,146 325,021 2,148,627 2,311,841 2,148,627 2,311,841
1,122,135 - 13,046,118 - 13,046,118 -
418,437 449402 1,571,011 1,708,802 1,571,011 1,708,802
48,477,000 50,808,000 527,689,000 466,320,000 527,689,000 466,320,000
52,647,000 53,811,000 556,383,000 497,961,000 556,383,000 497,961,000
1,550,752,439 1,737,485,336 17,927,574,107 18,551,480,347 17,927,574,107 18,551,480.347
77,447,561 11,023,414 708,284,049 520,344,403 708,284,049 520,344 403
1,628,200,000 1,748,508,750 18,635,858,156 19.071,824,750 18,635,858,156 19,071,824.750
1,588,000 1,900,000 2,704,000 2,852,000 2,704,000 2,852,000
Wednesday Monday Tuesday Wednesday Tuesday Wednesday
12/7/2011 12/13/2010 7/1212011 08/04/2010 7/12/2011 08/04/2010
7:00 PM 7:00 PM 2:00 PM 3:00 PM 2:00 PM 3.00 PM
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Kentucky Only

Residential Sales
Small Commercial and Industrial Sales
Large Commercial Sales .
Large Industrial Sales
MiNe POWET ..ccvueurenvecnierarecuneinrnnnns
Public Street and Highway Lighting .
Other Sales to Public Authorities
Municipal PUMPINEG ...ccvevveverennnessevinanseneetininsrarnnseseies
Rate Refunds.

Total Electric Revenue - Ultimate Consumers ...............

Sales for Resale
Intercompany Sales for Resale .
Wholesale Sales ...............
Settled Swap Revenue
Settled Swap Expense.
Late Charge Payments.........ovvveeriiieniinnenieenniennennns
Miscellanecus Service Revenue
Rent from Electric Property ..
Other Electric Revenue

Total Electric Operating Revenue ..o vvvvereciniannnnes

Virginia Only

Residential Sales

Small Commercial and Industrial Sales
Large Commercial Sales ...

Large Industrial Sales
Mine POWET co.ececveccemecere s icnnnerens
Public Street and Highway Lighting ..
Other Sales to Public Authorities
Municipal Pumping
Rate Refunds.

Total Electric Revenue - Ultimate Consumers ...............

Late Charge Payments..........ooooireiioneiierinnnecnneenneneies
Miscellaneous Service Revenue .
Rent from Electric Property
Other Electric Revenue ...,

Total Electric Operating REVEAUE ......ocevvveeernvenreerinnenennnns

Current Month

Kentucky Utilities Company
Jurisdictional Utility Revenues
December 31, 2011

Year to Date

Year Ended Current Month

This Year

Last Year

This Year

Last Year

This Year

Last Year

3 47,988,375.38 % 64,633,053.34 $ 493,167,717.03 $ 507,149,614.38 % 493,167,717.03 % 507,149.614.38
14.341,239.39 16,290,100.33 177.368,049.63 169,057.147.22 177.368.049.63 169,057,147.22
10,432,119.75 13,552,378.13 153,478,796.41 *156,054,735.56 153,478,796 .41 156,054,735.56
26,564,713.72 26,813,733.79 333,374.938.84 315.272.945.34 333,374,938.84 315.272.945.34
2.494,770.91 3,218,867.38 31.439,098.55 32,341,102.17 31,439,098.55 32,341,102.17

763,827.61 988,675.68 10,752,067.99 10.595.234.96 10,752.067.99 10,595,234.96
6,000,776.36 10,065.394.97 104,491,353.23 98,314,510.52 104.491,353.23 98,314,510.52
374,424.02 426322.15 4,700,344.05 4,540,381.37 4,700,344.05 4,540,381.37
- - . 6.12 - 6.12
108,960,247.14 135,988,525.77 1,308,772,365.73 1,293,325 677.64 1,308,772,365.73 1,293,325 677.64
22.804.55 - 4,364,303.42 190,343.93 4,364,303.42 190,343.93
3,322,557.64 984,022.79 32.401,992.52 13,775,333.51 32,401,992.52 13,775,333.51
8,049,227.69 8,707,299.85 103,730,191.53 103,291,802.77 103,730,191.53 103,291,802.77
. - 231.838.17 31,586.52 231,838.17 31.586.52
- - {574,533.43) (11.867.02) (574,533.43) (11,867.02)
427,151.69 758.626.67 7,457,495.97 9,988,850.61 7,457,495.97 9,988,850.61
182,102.82 109,782.09 2,341,512.20 2.197.507.35 2,341,512.20 2,197,507.35
(134,978.61) 48,105.52 1,685,513.88 941,884.34 1,685,513.88 941,884.34
1,296.927.59 1,004,133.98 14,709.782.04 10,533,681.78 14,709,782.04 10,533.681.78
$  122,126040.51  $  147.600,496.67 $ 147512046203  § 1,434,264801.43 § 147512046203 5 1434,264.801.43
$§ 416578849 §  6437219.11 $ 3243691041 $  38559,512.54 § 3243691041  §  38,559,512.54
641.763.69 1,005,951.27 6.454,197.04 7.489,242.95 6.454,197.04 7.489,242.95
804,973.85 1,208,563.95 9,698,647.17 9,990,934.89 9,698.647.17 9,990,934.89
288,023.61 217,105.64 3,124,274.32 1,614,283.33 3,12427432 1,614,283.33
1,115,827.45 1.520,141.60 13,391.315.25 13,102,181.57 13.391,315.25 13,102,181.57
15,786.55 33,470.20 395,101.75 312,286.01 395,101.75 312,286.01
525,149.76 857,358.93 6,193,969.67 6.551,117.89 6,193,969.67 6,551,117.89
16,520.18 22.632.58 171,475.49 197.448.34 171,475.49 197,448.34
- - - (632,390.04) - (632,390.04)
7.573.833.58 11,302,443.28 71,865,891.10 77,184,617.48 71,865.891.10 77,184.617.48
2391145 16.573.21 212,213.81 95.931.55 212,213.81 95931.55
13.897.13 6.353.59 129,150.67 111,635.34 126,150.67 111,635.34
15,989.62 4.062.88 171,029.49 48.169.20 171,029.49 48,169.20
10,637.50 61.00 18,239.00 4,557.00 18,239.00 4,557.00
$ 763826928 $  11,329493.96 $ 7239652407 § 7744491057 §  72396,524.07 §  77,444910.57
20.3
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Distribution of Kwh Output

Residential Sales...
Smail Commercial and Industrial Sales
Large Commercial Sales ..
Industrial Sales........cccveeent
Mine Power Sales......ccccccrevemncnrrnncnnnn.

Public Street and Highway Lighting Sales.
Other Saies to Public Authorities
Municipal Pumping..........

Total Sales - Ultimate Consumers

Sales for Resale............
Intercompany Sales for Resale........cccococvvnniiiiaininns
Wholesale Sales

Total Sales

Kwh Supplied - Company Lighting

Kwh Supplied - Free Lighting

Used BY IMEA....ccccnemeneenercesmensiessnissrasiasssssssnes
Used by IMPA...........

Total Kwh Sales, Co. Uses, Etc

Total System Losses (1)

Total Kwh Output...

Kentucky Utilities Company

Distribution of Kwh Output and Loead Data

(1) Includes Losses from Transmission Lines, Station Lights and Power.

Net Firm Peak Load

Kilowatts

Day of the Week
Date
Hour....vcivveniennnnne
Type of Reading - 60 Minute Integrated

Record Peak - Net 4,640,000 Kwh - 01/16/2009

December 31, 2011
Current Month Year to Date Year Ended Current Month
This Year Last Year This Year Last Year This Year Last Year
656,058,761 949,103,354 6,549.421,114 7,181,625,474 6,549,421,114 7,181,625,474
164,303,201 204,006,743 2,018,961,791 2,072,007,449 2,018.,961,791 2,072,007 449
166,496,755 224.231,525 2,287,663,933 2,498,175,382 2,287,663,933 2,498,175,382
504,550,509 526,055,295 6,013,408,031 5,764,353,504 6,013,408,031 5,764,353,504
57,531,832 73,137,000 684,726,723 693,997,362 684,726,723 693,997,362
4,280,864 5,839,269 50,815,039 55,934,105 50,815,039 55,934,105
106,098,390 164,662,159 1,584,237,158 1,600,139,247 1,584,237,158 1,600,139,247
5,542,348 6,792,300 67,203,674 69,676,728 67,203,674 69,676,728
1,664,862,660 2,153,827,645 19,256,437,463 19,935,909,251 19,256,437,463 19,935,909,251
539,000 - 99,010,000 4,515,000 99,010,000 4,515,000
120,983,000 30,373,000 1,120,336,000 439,210,000 1,120,336,000 439,210,000
156,587,862 185,182,349 1,905,867,063 2,002,284,155 1,905,867,063 2,002,284,155
1,942,972,522 2,369,382,994 22,381,650,526 22,381,918,406 22,381,650,526 22,381,918.406
1,950,988 2,331,643 22,014,658 23,251,969 22,014,658 23,254,105
4,500 4,500 53,768 51,830 53,768 48,687
42,238,000 19,453,000 459,156,000 44,892,000 459,156,000 44,892,000
44,940,000 20,678,000 488,140,000 47,694,000 488,140,000 47,694,000
2,032,106,010 2,411,850,137 23,351,014,952 22,497.808,205 23,351,014,952 22,497,807,198
97,618,990 (26,420,887) 993,779,892 1,444.270,045 993,779,892 1,444,270,045
2,129,725,000 2,385,429,250 24,344,794,844 23,942,078,250 24,344,794 ,844 23,942,077,243
3,546,000 4,517,000 4,292,000 4,517,000 4,292,000 4,517,000
Thursday Wednesday Friday Wednesday Friday Wednesday
12/8/2011 12/15/2010 02/11/2011 12/15/2010 02/11/2011 12/15/2010
8:00 AM 8:00 AM 8:00 AM 8:00 AM 8:00 AM 8:00 AM

28
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Exhibit 1

Reference Schedule 1.06

LOUISVILLE GAS AND ELECTRIC COMPANY

To Eliminate ECR, MSR, DSM, FAC and GSC Accruals
For the Twelve Months Ended December 31, 2011

. ECR Accrued Revenue in Accounts 440-445

. MSR&VDT Accrued Revenue in Accounts 440-445
. DSM Accrued Revenue in Accounts 440-445

. DSM Accrued Revenue in Accounts 480-482

. FAC Accrued Revenue in Accounts 440-445

. GSC Accrued Revenue in Account 480-482

. Total Accrued Revenues

. Total Adjustment

Electric Gas
$  (5,039,496) h -
3,821 -
1,763,034 -
- 408,439
407,000 -
§ (2,865,641) $ 408,439
§ 2,865,641 §  (408,439)




Louisville Gas & Electric and Kentucky Utilities Companies

Revenue Component Variances

12 Months Ending December 2011 vs. Budget

(in whole dollars, except for price per unit data)

LG&E (Electric)

p— ey
BILLED REVENUER] == ~_ " D
Cust. Charge Demand DemandRev.  EnergyRev.  EnorgyRev.  Energy Rev. FAG DS ¢ ECR D MsK~ STOD,ESMEVOT J Toual
KWH Revenus Revenun {Demand ECR} {exc. fuel) {Basa ECR} {Base Fual} Revenus Revanue Revenu Ravenus, Ravsnu Revenue $IMWH
TOTAL Ultimate Consumers: N
Actual 1783098196 § 51076459 § 174660509 § 390154 ¢ 33326373 § 4464548 S 250114287 § 32432840 S 15455244 § 6578264 § 3284 @ 914114269 § 77.58
Budgst 12270114217 5 50531470 § 166869303 $§ 5985475 § 385367.674 § 4517887 § 252518951 5 661850 § 24975110 § 79371320 - % -5 905334749 8 73.78
Vart (487,016,081} $ 544989 ¢ 1791806 §  (2,083651) § {12061,301} § (83333) § (404664 § 25820981 $  (9519866) § (1,259,055} $ 3284 § 837§ 8779520 § 3.79
Dollars per MWH « ACtUaL.....covvvuvmmmnnnecereeeseanae $ 433§ 1482 % 033 § 3168 § 03B § 2040 § 275 8 131§ 057 $ -5 - § 7788
Oolfars per MWH - Budget $ 412 % 1360 § 049 § 34t s 037§ 0858 § 084§ 204 085 § -8 -8 7378
ACCRUED REVENUES
Cust. Charge Demand {Jemand Rev. Enargy Rev. Energy Rev. Energy Rev. FAC osm ECR MsSR STOD, ESM & VDT Totat
KWH Rovenus Rsvenus {Domand ECR} {axcl. fuel} {Bass ECR} {Bass Fusl) Revenus Revenua Ravanue Revanue Revenus Revenus §IMWH
TOTAL Ultimate Consumers:
Actual: Unbilled Accrual §39,434000 § 2385000 § 8098000 § 185,000 § 16557000 § 187000 § 11544000 § 1454000 § 665000 __ % 151000 § - $ - § 41550000 3 2
Actual: Unbifled R i (681477,785) §  (2347.000) §  (9,387.000) § (2210000 $ {20631,000) § (233,000) § (14010000 $ o S TN $ - 3 - % {49653000) § 7285
Actuai: Other A dR - $ - 35 - - % - $ - $ - 3 3 {5.039.498)/ 8 - $ - {2.869,462) $ -
Actual: Net A d F {142.043,785) § 48000 §  (1,288,000) § (32,000} § (4074000} § (46,000} §  (2,085,000] § ] $—HWITIA%] S - 3 - $ (10872462 § 76.54
Budget: Unbilted Accrual, 544329942 % - 8 - 8 - $ 17388477 § 206812 § 11202310 § (429415} § 1,188,666 § £81686 § - 8 - § 218235 § §5.51
Budget: Unbifled Reversal.. (527,216.760) § - 3 - 3 - $ (183712122 § {195,168) § (10850.121) § 304968 § {1.143,625) $§ (772423} § - % - § (31,028491) s §8.85
Budget: Other Accrued Revs.. - $ - § - $ - $ - $ L] - 3 - 3 - 8 - $ - $ - % - § -
Budget: Net Accrusd Ravs.. 17113482 § - 5 - $ - § (1003845 § 1164 § 352,183 § {124,447} § 45041 § {90,737} § - § - $ {810,256} § {47.35)
OPERATING REVENUES
Cust. Charge * Demand Demand Rav. * Enargy Rav. Energy Rev, Energy Rev. FAC DsM ECR MSR STOD, ESM & VOT Tatal
KWH Revenus Ravenus {Demand ECR} {exdl. fusl) {Base ECR} (Bass Fuel} Revenus Revenua Revenue Rovonue Revenue Revenue $IMWH
TOTAL Ultimate Consurners:
Actual 11641054350 § 51124459 $ 173371909 °$ 3869524 & 3692523713 ¢ 4418548 § 250048287 § 32353840 § 7094278 § 1704768 § 324 $ 537 § 903241807 § 7759
Budget. 12287227398 § 50531470 § 166863303 § 59685175 § 384383723 § 4529531 § 25287140 § 6487412 § 25020151 $ 7846583 § - § - § 504524493 3 73.62
Vari; (646,173,048} S 592889 § 6,502606 $ (2115651} $§  (15131,355) § {10984} $ (2822853} § 25866428 § (7.925873) § (6141815} § 3284 § 537§ (1,282687) § 398
Dollars per MWH « ACIBL..cuuurvuviecsivesssnensenserseanes $ 435§ 1489 § 033§ s 038 § 2148 § 278 3 147§ 015§ - % - 8 7758
Dallars par MWH - Budget. $ 411§ 1358 ¢ 049 § 2w 3 037 § 2058 § 053 § 204§ 064§ - % - 3 73862
Cust. Charge Dist. Charge DSM GsC WNA vor Tatal
MCF Ravenue Revenus Rovenue Ravenus Revehue Revenus Rovenue SIMCF
TOTAL Retail: ‘
Actual 31404188 § 55053663 $ 64976206 § 3215473 § 168616852 § 716728 § - $ 292578018 § 932
Budgst, 31402330 § 55183127 § 65251939 § 1650297 § 213879148 § - § - $  33BI70511 § 10.70
Vari 1858 § {135458) § (275643 § 1565476 §  (45262,2%5) § 715728 § - $  (43392493) § {1.38}
Dollars par MCF - ACtah...muwvsvvueeessrcssssesssesnassennnen $ 175 s 207§ 010§ 837§ 002 § - $ 832
Dollars per MCF - Budget $ 176 $ 208 5 005 § 681 § - $ - $ 10,70
TOTAL Inter-segmant:
Actual. 1067127 § 13452 § 45066684 § - % 3614519 § - 8 - $ 8534638 § 800
Budget 0 s -3 -5 - s - § - 5 - 5 - s -
\ LAY IR S L IR N X L S N 5 2 3 z ¥ BSEES S 300
Dollars per MCF - Actuat, T [L ¢ -1 LX:I % ki - = S L1
Dollars per MCF - Budget $ - $ -8 -8 -8 -8 - 5 -
TOTAL Transportation:
Actuat, 1242723 § - § 518983 § 7208 § 430892 ¢ -8 - $ 5628038 § 0.50
Budget 11,264363  § - § 5013536 5 - § 161,445 ¢ L] - § 5174981 § 0.46
Vari (21640} % -8 176322 § 1288 $ 265,447 § - $ - $ 453057 % 0.04
D F T - Actual $ - 8 046 8 - § 064§ -8 - $ 0.50
D F T - Budget. § -3 045 % -3 0 s - % - $ 046
TOTAL Retall, Inter- and Transg
Actual 71408 § 5506742t §  TS07288 § 3222780 § 172662263 § 5728 § - $ 306740630 § 702
Budget 42666693 § 55188127 § 70265475 S 1,650297 § 214040593 § - § - § 341145482 § 8.00
Variance 1047345 § (122006) § 4807343 § 1572463 §  (41,376,330) § 715728 § - $_ (34404802 § {0.98)
Dollars/MCF Sold - Actual .. $ 126 § 172 3 [T 395 ¢ a0z § - $ 702
Dollars/MCF Sold - Budget $ 128 3§ 16 s 004§ 502 3§ - % - $ 8.00




Louisville Gas & Electric and Kentucky Utilities Companies

Revenue Component Variances

12 Months Ending December 2011 vs, Budget

(in whole dollars, except for price per unit data)

LG&E (Gas) d) —— ACCRUED REVENUES
Cust.Charge  Dist Charge DM Gsc WNA VDT Total
MCF Revenue Revanue Revenu Ravenus Revanus Revenuo Revenue SIMCF
TOTAL Retail:
Aclual Unbilled ACCIUB! .o.euvevvmveureneiessseseesecsessannn, 2592628 § §8056 § 5446021 § 443000 $ 13413267 § 1564000 S - $ 0914344 5 807
Actual: Unbilled R {4033200) § (35000} § (84790000 § 2 $ (21789776} § 2,140,000 § - $  (288521776) § 7.06
Actual: Other d R - § - § - 408,439 ’ - 3 - § - $ 408438 § -
Aclual: Net Accrued ROVENUES cuvueu.rvovsesserecseecsone {1.446572) § 28056 §  (3032979) SN 493430—§  (6.376509) § 3604000 $ - $  {7.198893) § 4.88
Budget: Unbliled ACCIUAL wu.uucvevermrcrsnrsersmminsosssesnans 16,780,813 § - § 3068769 § 881848 $ 114100330 $ - % - $ 150050947 894
Budget: Unbllied {16,698,163) § - § (34523400 $ (887,340) $ {114,970668) % - 3 - ¥ (150381,408) § 8
Budgst: Other Accruad Ravs. - $ - 3 - % - $ - § - § - $ < § -
Budget: Net Accrued Revs, .. 82650 § - $ 545368 § {5492} § (870,338) § - § - $ {330,461} § (4.00)
OPERATING REVENUES
Cust, Charge Dist. Charge osm GSC WNA VDT Tatal
MCE Revenue Revenus Revenue Ravanue Revenue Ravenus Revenus $IMCF
TOTAL Retali:
Actual 29957816 § 55076725 $§ 61943317 3708811 § 160240344 § 4409728 § - $ 285379024 § 853
Budge! 31484980 5 55180127 § 65797308 § 1644805 § 213008810 § - § - $ 335640050 S5 10.66
Vari (1,527,364} § {112402) § (3853931} § 2064406 § (52,768,466} $ 4409728 § - $  {50,261028) $ {1.13)
Dallars per MCF « AGIEL.....ccvurmerrrrenermrnvessrasnsesses $ 184 207 ¢ 012 § 538 § 015 ¢ - $ 953
Dollars per MCF - Budgst $ 175§ 208 s 005§ 877  § - 3 - H 10.68
TOTAL Inter-segment:
Actual 1067127 § 13452 4906664 % - % 3614519 ¢ - § . $ 8534635 § 8.00
Budget [ ] - s - - s -5 -5 - s -3 -
Vi TOET2T % 13452 5 3,005,664 % Ty SEIEITTY .} = T i 3 LR
Doliars per MCF - Aclual, 3 [} I 4503 ) [XE I B - ¥ B0
Dollars per MCF - Budgat $ - 3 -5 - 5 - - 3 - $ -
TOTAL Transportation:
Actual 11242723 § - § 5,189.858 § 7288 § 430892 § - 8 - $ 5628039 § 0.50
Budget 11264363 § - 8 5013536 § - § 161445 $ - 3 - s 5174981 § 0.46
A {21,640) $ - $ 17832 § 7288 § 269447 % - & - $ 453057 § 0.04
Dol F Transprd. - Actuaj $ - $ 046 $ -8 [T - 8 - $ 0.50
Di F Ty - Budget $ DO 1 045 S - 8 oot $ - $ - 3 0.46
TOTAL Retall, Inter- and Ti port:
Actual 42251466 § 55090477 § 72039839 S 3716139 § 164285754 § 4400728 § - $ 209541697 § 709
Budgst 42749343 §  S5183.127 § 70810844 S 1644805 § 213470255 § - § - $ 340615031 § 7.97
Vi (461877) $ (98950} § 1228935 § 2071394 § (46.0845011 § 4409728 § - S (41273338 § (0.89)
D F Sold - Actual, $ 130 ¢ 170§ 008 § 38 $ 010 § - $ 708
Doliars/MCF Sold - Budget. s 128 3 2 004 5 488 & - % - $ 797




