COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION RECEEVED

0CT 14 701

IN THE MATTER OF: PUBLIC SERVICE
COMMISSION

APPLICATION OF BIG SANDY RURAL ELECTRIC
COOPERATIVE CORPORATION FOR AUTHORIZATION
TO BORROW $872,900.24 FROM COBANK AND
EXECUTE NECESSARY NOTES AND TO REPAY
COOPERATIVE FINANCE CORPORATION NOTES

IN THE SAME AMOUNT

CASE NO. 2011-00408

—— — — e a® e

Enclosed you will find an original and ten copies of the Articles of Incorporation and

amendments thereto of Big Sandy Rural Electric Cooperative Corporation.

Thank you,
David Estepp \

President & General Manager
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0CT 14 201

¢ PUBLIC SERVICE
llcé} COMMISSION

- onwealth of g
Oowm Department of State

%.

Oficeof Secretary of State

Cn

KENNETH F. HARPER
SECRETARY
FRANKFORT., KENTUCKY

TiF

1, KENNETH F. HARPER, Secretary of State for the Commonwealth of Kentucky, do

certify that the foregoing writing has been carefully compared by me with the original
record thereof, now in my official custody as Secretary of State and remaining on file in
my office, and found to be a true and correct copy of

Articles of Incorporation of BIG SANDY RURAL ELECTRIC
COOPERATIVE CORPORATION, filed September 5, 1940,

IN WITNESS WHEREOF, I have hereunto
set my hand and affixed my official seal

Done at Frankfort this 161'hday of

September

Secretary of State, Commonwealth of Kgfftucky

m‘””’ASSiB‘BY\l &% T
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Bla C.A!."Dl’tt RUBAL ELECTRIC COORIRATIVG COUPORATION

Tha incorporators whooso ngses arli horounto slened,

bolng naturdl peragns and citlzens of %ho Comonwealih of Kene

tucky, have

oxocutod theso arbicios of Iincormrution for tho

purpose of formilng u couporatlve corporation not orgunized for

pocwulary profif murguent to the "Tursl Hloctrie Caooperative

Corporation
Kentuclky at

1937, In ac

Yyl
Electrlo Co

h
fowrzod aro
olectria on
onor;yy aval
both, to o
of and poxd
tizo lovreat

dont e

maliing availablo o 1w

Covices, oqulimaent, ulring, anpllnicos,

all :lada

-

Aet! uhleh was passed by tho Cenorel Assenly of
Specidl Gesslon, 1035, and apmroved on January 19,

comlance with thio follouing provislonag

ARTICI X
LRSS S

b name of the Corporation shall Yo "Nip Sandy Rupal

brerative Corporutien®,
LRI IT

Q9 (rpods or pursoesos Jor wideh the Corporation is

to proroto and oneoura o tho falloat possibie uso of
orcy In the Corzenviealth of Kenbuely by rrelddng eloetrl
lavle by productlon, tranani slon or distpilmbtlion, o
vy oshoryrine securlug thoe soa for tho lmiablbents ,
ous: In rural areas ol the Commonweultih of i:cn‘c.v-.ctzér el
cusls canglatont with sound busise: s nothods and D
arnt of the ‘misinecs of tha Corsorstion und also by

LR

godd inhipsluenbo ond porsons olochbrlinopl

flztures asd suodplicg and

2f tools, soulipend and rmachinery (Inedwdling any Tlue

tureg or mlorzorty or Lolll wvhleh nay Dy Lts uso bo coueive Lo o




more completsuso o:;olactricity or clectric enorgy) oporated by

electricity o elocﬁplc onorgy end, without limiting the genor-

ality of the
(a)

oregoing:
to gengrate, manufacture, purchase, acquire
and eccurmlate electric energy for its
menbers and non-moribers Lo the extent permit-
ted by the Act wnder which tho Corporation
is forzed and to transmlt, distribute, furnish,
gell) and disposo of much eleciric energy to
its gembors and none-nomvers to the extent
pormitted by the Aed undor which ths Corpora-
tlon:is formed, and to conatruct, erect, pur-
chase, loase as lesses and in any manner
acquire, owm, hold, maintaln, opernte, a@oll,
dlsposc of, loase as lossor, exchange and
mortgage plants, bulldings, works, machlnery,
supplics, epparatus, equipment and eloctrie
transnission and distribution linss or systenms
nocessary, convenlont or useful for carrying
out and accomplishing any or all ol the foro-
going purposes;
to acquire, own, hold, use, eoxerclso and, to
the extent pormlttod by law, t; soll, mort-
sege, pledgs, hypothecato and In any nenner
dlspoge of fronchlsos, righis, privileges,
licsnses, rights of way and easoiisents necogw
sary, uscful or appropriate to acconplish any
or all of the purpeses of the Corporations
togpurchuﬁo: rocoive, lease as lesseo, or In

any othor mannor acquire, own, hold, naintain,
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uqé, eanvey, #46ll, loade as losaor, oxe
chianga, mortgago, pledgs or othorwlse
d;spose of any and ail real ond personal
p?uparty or any intorest thoyoelin nocgssary,

uwaoiul or aparoprlate Lo onable tha Corpow

~ration to ucconplish any or all of 1ts pupw

posen; .
Lo azalst 1ta u&ahora to wirs thoir promisos
end Install theroin eloctrical ond plumbing
anpllances, i Ures, nocihinory, supplios,

apparatus and equipiont of eny and all kindg

and charackor {including, without Lindting

‘the genorallty of the Torepoing, sueh as aro

.appliceblo to water sunply and seuape dinpose

al) and, in cotmcetlon thorewith and for gsuch
purposau, to purchago, oacqulre, loaﬁo, Boll,
Alstrivuto, install and ropaly eloctrical
and plusbing anpliances, flztures, mehinery,
sunplica, apperatus eud equipnent of any and
8ll inds ond choractep (Ineluding, without
linlting the genorallby of the forcuoing,
fuch as oro anplicadls to wator supply and .
dgwage dleposel) and fo racoive, acqulre,
ondorso, pledge, guafantvo, hypothzeate,
tranafer or othurvise dispose of noles and
othor ovidencos of Indebiodunoss and a1l gow
curlty therefor;

o vorrow moﬁéf, to malte and 1asus bonds,

y

-
. ."' “ ~
noted @ikt ofher ovidencos of Indeltednoss,
. AR

.



socupad or wnsccurod, for nonoys bore
rowed or in paynent Loy proverty scquire
ed, or for any of tho othor objects op

purposes of the Corporntlion; to socure

-

the pajyzont of such tends, notos or other
evidencos of lndebtoednoss ;oy nortgase oy
morbgages, or deod or dsoda of trust upon,
or by the nledpe of or other llon upon, eny
or a1l of tho proporty, rights, privileges
or permilits of tho Corjporation, wheroscover
aityated, acquired or to bo acquiredg

() to do and perfomm, oither for Ltself or its
pombors, eny end all acbs end things, and
to have and exercise any and all pouera, o8
nay bo necosgary or convenlent to accome
plish any or all of tho foregolag purposoes
or u3d may bo powmaitted by tho Ack wder
whlch tho Corporallon ig foinad, and Yo axer-

eiso any of ity powors any iero.

ANDICH ITX

e ol U

The principal offilce of tho Corzoration shall Yo
locabod at|Prestonsburg, in the County of Floyd, Coimomwoalth of

fentueky. *

AEIOLY 1Y
. .
o opopationg ol tho Cornoratilon are to be conductod
in the Couhtlos of Floyd, Joluison, rilte dnd lLagoffin, and in
N | » 3
]
such othor counilps as sueh opsrablops noy from time to tino bLo-
g . .
corta nocojao.ry or doslrable in tho intorest of this Corporatlion

or of 1to Luoubons.
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loss than

ANTICLT V

Mhe muribor of dircctors of the Corporatlion shall be no

fivo {S) nor more than eloven (11). Unlons othorwlse

provided in tho bLylaows, the nunber of diroctors shell he ssven

(73

ARDICLY VI
ot

‘

Thoe namea and post office addroaces of tho diraectora

wvho are to manage tho affalrs of the Corporation until the flrst

ennual mosting of tuo menbora or untll thelr succoasors ghall

havo beon/elseted ord shall have guallfied, ares

oo Poat O0Lfieo Addroos
111t Stanley Conanza, Kenbuclye
Glonn C. Burchott Voods, Xentuclky,
Molvin Frasure Grothol, Xontuclky.
Luthor Conley : Suiemp Dranoh, Kentucly.
Ingran Leplle . Ylossy Dottom, Konbuelky,
Cort Daniplo Rivor, i:ntucly.
D, J. Gambill .. Thelma, Hentuclky. e

stocl; on

Yo ogual,

ANTIOLY, yYIL
The curnblon of tho Corporabion ls: perpotual,

-

ARPIOLY YITY

Soction 1. The Corporatlon shall have no capltal

d tho proporty rights ecnd Inberoasts of cach noiver st

Socticn 2. Any poevson, fima, corporetion or body

-~

politic may bocanme a meabor in the Corporatlon by

(a) paying the memborshlp feo aspocifiled 1n the tylas
(b} agroving to purchaso frorr tho Corporation elacic

e10rL7y an spoci:.i;};l in tho bylaws; and

5 -




(c)

4

agreoling to corply with and ho bound by
thosoé_ articlos of incorporation and the by-
laws of tho Corporstlon and any emendzents
thoreto and such rules and rormlations as
pay £ro. tise to tine be adopted by tho

beard of dlroctors;

provided, howevor, tlmt no porson, firm, eorporatlon or body

politic shall
ccceptod for
in the mannoy
or tody polit

poration.

Lecome & menier unless and untll he or it haa boen
hamborsiip by tho Loard of dlroclors or Lhe mombers
provided in tho bylaws. o povoon, firn, corporatlon

be ray owm move then one (1) menbership in tho Cop-

A hhavand and wife may Jointly becone a mombor eand

thelir applica
cordance wiihy
tho huaband a
evovo subdivi

San

tilon for a jolnt senbarship ray be accopbed in acw
tho fovogolng provislons ol this sectlon providod
1 wife coply jJointly with tho provisions of tho

sions (a), {(v) and (&)

ion 3. lleasershlp in thoe Corporablon shall te

terminated by
druwel of tho
Toruinatlon o
of all rignt,

and aoasts of

doath, ccazatlon of cxistoneo, expulsion o with-
membor as vrovided in the Lrlaws of the Cornoratlon.
T uonborshlp In any rmanmer shall operatoe es & relaseso

titlo and intercst of tho nowbor in the propority

thoe Corporation; provided, houever, that such tor-

minotion oX m?mheruhip shall not rolocas o nomdbor oy

fron the debi

. Sectlon 4,
ROCeLY 2

vote end no n

of the mevbors,

is prosent, al

hls entato
y or 1liabiliilos of such moumber Lo tha Covporablon.
Epeh mosbop chall be onbitlod to ono (1)

Sro upon cnch nathor suliibtod ko o voto at o moeting

I ®]
At 8ll reoblngs of ithwo menbors abt wiilech a guoxun

11 questions nlall be decldsd by a vote of o majoriiy




of thoe monbons votinf(; thoreon in porson or by proxy, excopt as

otherwise providsd by law, or thess Arilclos of Incorporation,

o

proxy shall Yo valld afber sinty (60) daye from thoe date of its

exocutlon, arjd tho Herson so appointed nay not vote at any msetlng

othar than ti

ad Journmonts

more then threo (3) .roumbors at any

16 ono doslsnatod in the proxy or any adjournmont or
B r
of such ueceting, o psrson shall vote es proxy for

neebing of the nembors excspt

upon the aquestion o:‘;‘ anendasnt of the Avrbicles of Incorporation

to increaso the numiior of countles In willeh thie Corporatlon nay

operato or or
eny of the C

made to the

0 the question of mertpaging or obtkerwise encurdering
proorationts nroporty to securse loans nede or Lo bo

Corporatlion by the Unlted Btates of Auerice or any

ageney or ingtruwmontality thorcof, in eoither of wvitlch cases a perw

son may hold
wife hold a
one (1) vote

a meobing ol

Sactlion S
PEAS LML I

Corporation

Corporatlion

1iable or rdsponsibleo

ration,

.Sgetion G.

shall Lo oxoamt frenm cxecuiion foxy ths

and no meabor or lncorporator shall be

an wnlinited numbor of proxieaz, If a husbend end

Jolnt memborchip, they shall Jointly be entliled to

and no more upon cach mabior snbniiiod to a voto ot
tho nopbors,

Tiwo nrdvato property of the mombers of tho
dobta of tho
individually
for any dobhs or liabili’tios of the Corpo-

Te bylawa of the Cogporatlion may £ix otliy

torms and conditions upen waleh povsons siall be adnltitsd to ond
, 3 uy P

votaln wmexbersiiip in tho Corporation not inconslstont with these

articles of

i3 organizog

incorporation or tha hch under yhich the Corporatlion
Ld

ST 4 T
AFRDIOIG X
SR S

Thao board of divectors ghall have powor to




rake and adony
these articlod
as 1t may deon
regulzitﬂ.on of

Sectinn

————

such ules and ragulations not lnconsistoent with
of incorporatlon or the brylaws of the Corporatilon

3 advisghble for the manageront, adainistration and

tho buginoss and affalrs of tho Corporation.

2.
-

Diroctors of the Corsoration shall te

montbers thoreof.

Tho
provision con

nanner navw or

i

this 31 day o

Corporatlon imy amend, altor, change or repoal any
bainod in these articlea of lIncorporatlion in the
hwrealter prescrlibod by law,

WITUESS \HEREQF, weo horounto subscribe our nanes

T Aucust, 1040,
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STATE OF

COmITY OF T

LIRS
ward

I,

TUCY )

RUD 3

R
L1ll2e H. Poritor, a lotsry Puvile in and for zald

county end state do hepchy certify that this instrweont of wrliing

fron 111t Sy

Conley,

Ingy

anlay, Clonn N, Hurchott, lMelvin Frasura, ILutlhop

i Loslle, Cort Danlela end p. J. Gavbill, . was

this day produced tp no Yy tho abovo partlos pad wao acimauleo ged

by tho asaid

f1116 Stenloy, Glomn €, Luvchotb, Yolwin Frasuro
h 3 » 2

Luthor Conley, Ingran Leslic, Cond Danlols, and "D. J, Ganhill

. to bo {odr act end Qecd.

1320,

4

G

1y

1944

Seey

von under 1y hand end soal this 31 day of Aurust
B

~

cormlsslon oxnlros Tonkanbor 3, 1042,
5
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J SCOTY PRESTON
PO BOX 1361

ANNA D. MELVIN
P G BOX 1361

(606) 789-7211

Mr. Bill Wells
Big Sandy RECC
P. 0. Box 1746
Paintsville, KY 412

Dear Bill:

40

RICE, PRESTON, BROWN

ATTORNEYS AT LAW
517 SECOND STREET

PAIL \I‘j"SVILLE, KENTUCKY 41240 EUGENE C. RICE

P.O. BOX 896

FAX No. 606-789-5252 LARRY G. BROWN
- P.O. BOX 1394

(806) 769-8251

November 30, 1992

RE: Articles of Amehdment

Please find enclosea an original of the Big Sandy Rural

Electric Cooperativ
with the corporate

e Corporation's amendment which should be kept
records. A duplicate copy has been placed on

file with the Johnson County Court Clerk's office. If there is

anything further, p

JSP/das

Enclosure

lease let me know.

Very truly yours,

J. SCOTT PRESTON
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Cooperative Cox

ARTICLE T
follows:

ARTICLE
shall be amend

AMENDED AR
corporation is
possible use of
making electrig
distribution or

inhabitants of

cost consistent
of the business
the said

appliances, fix

its use be cond

energy operat

ARTICLE ONE:

Electric Cooper

Commonwealth of

inhabitants and persons electrical devises,

and machinery i

eil
limiting the g

ARTICLES OF AMENDMENT OF

BIG SANDY RURAL ELECTRIC COOPERATIVE CORPORATION

signed, President of Big Sandy Rural Electric

poration, pursuant to the provisions of KRS 273.267

files the following Articles of Amendment:

The name of the corporation is Big Sandy Rural
ative Corporation.

WO: The amendment so adopted is set forth as

i]o of the Corporation's Articles of Incorporation

d to re@d as follows:
'TICLE Tﬁo: The purpose or purposes for which the
formed are to promote and encourage the fullest

electric energy in the Commonwealth of Kentucky by

v
L

energy available by production, transmission or
both to or by otherwise acquiring the same for the
and peréons in the designated service areas of the
Kentuéky now or hereafter amended at the lowest
with séund business methods and prudent management
of the corporation and also by making available to
| wiring,
tures aéd supplies and all kinds of tools, equipment
ncludiné fixtures or property or both which may by
hcive té or complete use of electricity or electric

by eﬁectricity or electric energy and without

eralit§ of the foregoing:




A. To gene
electric energ
permitted by tl

transmit and 4di

the act under
create, purchas
maintain, opersj
mortgage plants
equipment and
systems

B. To adg

manner dispose

any and all of
cC. To pu
manner acquire,

lessor, exchang

useful or apprd
or all of its p
D.
therein electri]
supplies appara

(including, wit

neceif
encompassing any or al

permitted by lay to sel

rate, manufacture, purchase, acquire and accumulate

y for its menbers and non-members to the extent

ne Act @nder which the corporation is formed and to

stributé, furnish, sell and dispose of such electric

energy to its members;and non-members to the extent permitted by

which tﬁe corporation is formed and to construct,

e leasejas lessee and any manner acquire, own, hold,
te, sell and dispose of lease as lessor, exchange or
’ build@ngs, works, machinery, supplies, apparatus,
electrfc transmission and distribution lines or

ary, convenient or useful for carrying out

1 of the foregoing purposes;

quire, own, hold, use exercise and to the extent

1, mortgage, pledge, hypothecate, and in any

of fran@hises, rights, privileges, licenses, rights

of way and easements necessary, useful or appropriate to accomplish

the purposes of the corporation;
rchase, receive, lease as lessee or in any other
own, ﬁold, maintain, use, convey, sell, lease as

e, mortéage, pledge or otherwise dispose of any and

all real and personal property or any interest therein necessary,

priate to enable the corporation to accomplish any

urposes;

To asgist its members to wire their premises and install

lcal and plumbing appliances, fixtures, machinery,
tus, an@ equipment of any and al kinds and character

hout limiting the generality of the foregoing, such




as are applic

able to water supply and sewage disposal and in

connection therewith and for such purposes to purchase, acquire,

lease, sell,

plumbing, appl

distribute, install and repair electrical and

iances fixtures, machinery, supplies, apparatus and

equipment of apy and all kinds and character (including, without

limiting the ge
water supply an
pledge, guaran
notes and oth
therefore;

E. To bor

evidences of in

or in payment f

or purposes of

bonds, notes ¢

nortgages, or ¢
other lien upor
permits of the
acquired;

F. To do

nerality of the foregoing, such as are applicable to
d sewage disposal) and to receive, acquire, endorse,
transfer or otherwise dispose of

tee, hypothecate,

ler evidences of indebtedness and all security
row money, to make and issue bonds, notes, and other
debtedness, secured or unsecured for moneys borrowed
or property acquired or for any of the other objects
the corporation; to secure the payment of such
r other evidences of indebtedness by mortgage or
leed or deeds of trust upon, or by the pledge of or

1, any or all of the property, rights, privileges or

corporation, wheresocever situated, acquired or to be

and perform, either for itself or its members, any

and all acts and things, and to have and exercise any and all

powers, as may

of the foregoir

be necessary or convenient to accomplish any or all

1g purposes or as may be permitted by the Act under

which the Corporation is formed and to exercise any of its powers

any where.




ARTICLE TH
of Incorporatig

regular meetir

annual meeting
Article of Inc

guorum was pre

Dated thi

REE: That the above styled amendment to the Articles
n was duly adopted by the Board of Directors at its

l)g and that the amendment to the Articles of

v

Incorporation was approved by an unanimous vote. Further, at the

of the members held on June 17, 1992, the Amended

orporation was approved by the members at which a

Ient by unanimous vote.

18 day of VPM)MJ}_DU , 1992.

Yy
PRESIDENT, BIG SANDY RURAL
ELECTRIC COOPERATIVE CORPORATION

STATE OF KENTUCKY

COUNTY OF JOHNSON

Subscribed and sworn to before me by BILL WELLS, PRESIDENT OF

BIG SANDY RURAL
day of November

My commission expires: (Jicawsd 5 199Y
3 ’

THIS INSTRUMENT

| dsted),is

ELECTRIC COOPERATIVE CORPORATION on this the (&%
, 1992.

Lo Apsan

HOTARY PUBLIC

' PREPARED BY:

L
>

SCOTT PREST(C
TTORNEY AT LAW
PAINTSVILLE, KY 41240

N
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