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KENTUCKY UTILITIES 
Debt Analysis 

Penodic 

~ S A ~ ~ ~ ~ ~ ~ m  P m i ~ n l V i R i ~ ~ P i e s e n l  M i v s  

1 OW0 5380.531 
09812 116,4671 
09627 118.1181 

117.776) 
117.4441 
117.116) 
116.794) 
116.478) 
(16.1581 
115.8541 
115.5581 
(15,2731 
(74,9861 
(14,7041 
(14,427) 
(14.1581 
113.890) 
(13.5291 
(13.372) 
(13.121 I 
112.874) 
(12.6321 
112.3941 
(12.181) 
(11.932) 
111.7081 
(11.468) 
11 1.2721 

(10.652) 
110.6481 
110.447) 
(10,2511 
(10.0581 
19.8691 
19.6831 
19.5011 
(9.3221 
19,1471 
18.9751 
18.806) 
iB.Ml) 
(8.4781 
18.31'3) 
18,1621 
16.0391 

17 710) 
17.585) 
17,4231 
(7.2631 
17.1461 
(7.0121 
(6,8801 
(6.7511 
16.6241 
16.4991 
16.377) 
16.257) 
(6,1391 
15.0241 

u, - 

(11.DMll 

(7.65a1 

Keohlcky Utilltier 518.OMM 
Compansan Tax Exempt Fired vs Taxable Filed at Fideiia 
Impact on Cash Flow 

I TolalCarh 

5380.831 
330,030 
330,030 
330.030 
330,030 
330030 

01-Apr-W 
Ol-Octc9 
01-Apr-10 
014ct.10 
01-Apr-11 
01-Oct-11 
01-Apr-12 
014ct-12 
01-Apc-13 
01-06-13 
01-Apr-14 
0146-14 
01-Api-15 
01-Oct-15 
01-Apr-16 
01-Oct-16 
01-Apr-17 
01-Oct-17 
01-Apz-18 
Ol-oct-18 
01-Apr-19 
01-Oct-19 
01-Apr-20 
01-06-m 
01-Apr-21 
01-oct.21 
01-Apr-22 
0146.22 
01-Apr-23 
01-Oct-23 
01-Ap(-24 
01-06.24 
01-Apr-25 
01-Oct-25 
01-Mi-26 
01-06.26 
01-Api-27 
01-Oct-27 
Ol-Apr.28 
01-06-28 
01-Apr.29 
O l 4 d - 2 8  
01 -Apr-30 
01-oct.30 
01-Apr-37 
01-Oct-31 
01-Apr-32 
01-06-32 
01-Apr-33 
01-oct.33 
01-Apr.34 
01.oct.34 
01-40,-35 
01-on-35 
01-Apr-36 
01-06-38 
01-Apr-37 
0106.37 
01-Api-38 
01-Oct.38 

Prexenlvaiue 
360.631 
323,623 
317.733 
311,757 
305.893 
3 w 1 4 0  

P,l"Cipal 
- Dale Oufstandmrl 
01-0608 5 18,026,255 

18,026,265 
16.026.265 
16.026.265 
18,026,265 
18,028,265 
18,026,261 
16 026 265 

1227.657) 
(227.657) 
m7.6571 
1227.657) 
(227.657) 
1227.657) 
(227.6571 
1227.657) 
1227.657) 
1227.6571 
1227,657) 
1227.8571 
(227.6571 

1227.6571 

(227.6571 
1227.6571 
1227.6571 
1227,6571 
1227.657) 
(2227.6571 
1227.657) 
1227.6573 
(227.657) 
1227.6571 
1227.657) 
(227.657) 
(227.6571 
(227,6571 
(227.6571 
1227.6571 
1227.657) 
(227,6571 
(227.6571 

(227.657) 
1227.6571 
(227.5571 
(227.6571 
(227.6571 
(227.5511 
(227.657) 
1227,657) 
1227,6571 
(227,6571 
1227.6571 
1227.6571 
(227.5571 
(227.657) 
1227.657) 
(227.6571 
(227.657) 
(221.6571 
r227.6571 
in7.6571 
(227.6571 
(227.6571 
(227,6571 

1277.657) 
(227,657) 

1227.6571 

(227.657) 

18:026.265 
18.026.265 
18.026.265 
18,026265 
18,026,285 
16,026,265 
18.026.265 
18,026,255 
18.026.265 
18,025,255 
18,028,265 
18.026.265 
18.026.265 
18,028,265 
18,025,265 
18.026.285 
18,026,265 
18,028,265 
16,028,285 
18,026,285 
18.026.265 
18.026.265 
18,026,285 
18,025,265 
18.026.265 
18,026,285 
16,026,265 
18.026.265 
18,026,255 
18.026.265 
18.026.265 
16,026,285 
18.026.265 
18.026.265 
18,028,265 
18,025,265 
18.026.265 
18.026.265 
18,028,265 
18.026.265 
18.026.265 
16.026.265 
18,028,265 
16.026.265 
18.026.265 
18.028.265 
18,028,265 
18.028.265 
18,026,265 
18,028,285 
18.026.265 
16.028.265 
18,026,265 

342,290 
335.852 
329,535 
323.337 
317.258 
311.289 
305.434 
299.689 
294.053 
268.522 
283.096 
277,771 
272.547 
267.421 
262,391 
257.456 
252,614 
247,863 
243.201 
236,627 
234.138 
229,735 
225.414 
221.174 
217,014 
212.933 
208.928 
204.996 
201,143 
197.350 
193.648 
190.005 
186,432 
182.925 
179.485 

172,797 
169.547 
168.358 
163.229 
160,159 
157.147 
154.191 
151.291 
148,448 
145.654 
142.914 
140.228 
137.589 
135,001 
132.462 
129.971 
127.526 
125,128 
122.774 
120.465 
118.199 
115.976 
113.795 
11 1,655 

1 7 6 . 1 ~  

lz3Esl 
___ 

TOTAL 
NPV 

1236.101) 
(238.1011 
(236.101) 
1236.1011 
(236.101) 
i238.1011 
(238,1011 
(236.1011 
(236,1011 
1236.1011 
1236.1011 
1236.1011 
1238,701) 
(235.1011 
(236,101) 
(236.101) 
(236,1011 
1236.1011 
(236.101) 
(236.1011 
1236.1011 
(236,1011 
1236,101) 
(236.1011 
1236.1011 
(236.1011 
(236.1011 
(236,1011 
1236.1011 
(236.1011 
1236.1011 
1238.101) 
(236,1011 
1236.1011 
(236,101) 
1236.1011 
1236.1011 
(236.1011 
(236,101) 
(236.1011 
(236.1011 
1236.1011 
1236.1011 
1236.1011 
i236.1011 
(236,1011 
1236.1011 
(236,1011 
(236.1011 
1236.1011 
(236.1011 
(236,1011 
(236,1011 

TAX EXEMPT POLLUTION CONTROL BONDS 

557.688 
557.688 
557 688 6.344 
557.688 
557.688 
557.688 
557.688 
557.688 
557,686 
557,688 

557.688 
557.688 
557.688 
557.688 
557.688 
557.688 
557,688 
557.688 
557.688 
557.888 
557.688 
557.688 
557.688 
557.668 
557.688 
557.658 
557,688 
557.688 
557.688 
557.688 
557.688 
557.658 
557.688 
557.688 
557.688 
557.668 
557.688 
557,688 
557.688 
557.888 
557.658 
557.688 
557.688 

557.688 
557.688 
557.688 
557.668 
557.688 
557.688 
557.688 
557.688 
557.688 
557.688 
557,688 
557.688 
557.688 
557.688 
557.688 

557,688 

557,688 

s3?.suz 

6.344 
6,344 
6.344 
6.344 
6,344 
6,344 
6.344 
6.344 
6,344 
6.344 
6.344 
6.344 
6.344 
6,344 
6,344 
6.344 
6,344 
6.344 
6.344 
6 344 
6.344 
6.344 
6.344 
6,344 
6,344 
6.344 
8,344 
6.344 
6.344 
6,344 
6.344 
6.344 
6.344 
6.344 
6,344 
6.344 
8.344 
6.344 
6.344 
6.344 
6.344 
6.344 
6.344 
6.344 
6.344 
6,344 
6.344 
6,344 
6 344 
6,344 
6.344 
6 344 
6,344 
6.344 
6.344 
6.344 
6,344 

sm.6z- 

I PROPOSED FINANCING I 
Comparison Tax Exempt Fired VI Taxabls Fixed at Fidelia 

330.030 
330.030 
330,030 
330.030 
330 030 
330,030 
330 030 
330,030 
330.030 
330.030 
330.030 
330.030 
330.030 
330,030 
330.030 
330,030 
330,030 
330.030 
330.030 
330.030 
330.030 
330,030 
330,030 
330.030 
330,030 
330.030 
330.030 
330,030 
330.030 
330,030 
330,030 
330.030 
330,030 
330,030 
330.030 
330.030 
330,030 
330.030 
330.030 
330,030 
330,030 
330,030 
330.030 
330.030 
330,030 
330.030 
330,030 
330.030 
330.030 
330.030 
330,030 
330,030 
330.030 
330.030 
330,030 

294.495 
268.956 
283.521 
276.1 89 
272.958 
267.823 
262.765 
257,843 
252,993 
248.235 
243,566 
238.985 
234.490 
230,050 
225,753 
221,507 
217,341 
213,253 
~ 9 . 2 4 2  
~5.3116 
201.445 
197.656 
193'939 
190,291 
166.712 
183.203 
179.755 
176.374 
173,057 
169.802 
156.608 
163.474 
180,403 
157.383 
154.423 
151.518 
148.658 
145.873 
143.129 
140,437 
137.795 
135.204 
132.651 
130.166 
127.718 
125.316 
122.959 
120,646 
178,377 
116.150 
113,966 
111,822 
109.719 

interest @ 
6 490% - 

584.952 
584.952 
584.952 
584.952 
584.952 
564.952 
584,952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584,952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584,952 
584,952 
584,952 
584.952 
584.952 
584.952 
584.952 
584.952 
584,952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 
584,952 
584,952 
584.952 
584.952 
564,952 
584.952 
584.952 
584.952 
584.952 
584.952 
564,952 
584.952 
584.952 
584.952 
584.952 
584.952 
584.952 

Deb1 Expnse  
pmamrason i l l  Call Premium 

50 
(236.1011 
(236,1011 
1236,1011 
(236,1011 
(236,1011 
1236.1011 
1236.1011 

Tout Cash 

SO 
346.851 
348.851 
348.851 
348.651 
348.851 
348.851 
348.851 
348,851 
348,851 
348.851 
348.851 
348.851 
348.851 
348.651 
348.851 
348.651 
348.851 
348,851 
348,851 
348,651 
346.851 
348.851 
348.851 
348.851 
348.651 
348.851 
346,851 
348.851 
346.851 
348.851 
348.851 
348.851 
348.851 
348.851 
348.851 
348.851 
348,851 
348.651 
348.851 
346.851 
348.651 
348.851 
348.851 
348.851 
348,851 
346.851 
348.851 
348.651 
348.851 
346.651 
348.851 
348.851 
346.851 
348,851 
348.651 
348,851 
348.651 
348.851 
348.851 
346,851 

1 PRESENT VALUE ANALYSIS 

5380.531 
118.821) 
1188211 
i18,821j 
118.821 I 
r18.8211 
118.8211 
I1 8.821 1 
(18.821) 
(18.8211 
118.821) 
118.821) 
(18.6211 
118.821 1 
116.821) 
118.8211 
118.821) 
116.8211 
(18,8211 
(18.8211 
(18.8211 
116,8211 
(18,6211 
(18.821 I 
(18.821) 
(16.821) 
118.821) 
(18.8211 
(18.821) 
116,6211 
(18.621 1 
118.8211 
(18.8211 
116.821) 
118.821) 
118.821 I 

118.821) 
(18.8211 
118.8211 
(18.821) 
118.821 I 
(18.621) 
118.8211 
(18.8211 
(18.8211 
(16.8211 
116.821 ) 
(18.8211 
(18.8211 
(18.821) 
(18.821) 
118.821) 
(18.821 I 
118,8211 
118.8211 
(18.8211 
118.621 I 
(18.621 1 
118.8211 
(18.8211 

116.821 I 

0 9446 
0 9269 
0 9 w 4  
0 8923 
0 8755 
0 8591 
0 8429 
08271 
08115 
0 7962 
07813 
0 7666 
0 7522 
0 7380 
0 7241 
07105 
0 6971 
0 6840 
06712 
0 6585 
0 9462 
0 6340 
0 6221 
06104 
0 5989 
0 5876 
0 5766 
0 5657 
0 5551 
0 5447 
0 5344 
0 5244 
05145 
0 5046 
0 4953 
0 4880 
0 4769 
0 4679 
04591 
0 4505 
0 4420 
0 4337 
0 4255 
04175 
0 4 w 7  
0 4020 
0 3944 
0 3870 
0 3797 
0 3726 
0 3656 
0 3587 
03519 
0 3453 
0 3388 
0 3325 
0 3262 
o 3m1 

I 
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AsUmPUons 

Tax Exempt Bond 
6 188% 5 18.026.265 MaUie50ctobeil.2036 

Unamornzed Debt Expense 

KenNcky UUllLie~ S18.0MM 
Cornpansan Tax Exempt Fixed VI Taxable Fixed at Fidelia 
Assumptions 

SynUlePc Fixed lnlermt Rate Cal~ la i lon  
LowAMTRaIe 6 1 3 8  
High AMT Rata 6 25% 
lnlerest Rats 6 19% 

Taxable Fideiia Loan L-1 5 18,026,265 M a U m  Oclober 1.2036 

Band Iswe C o r n  I 
Undsrvmbng 050% 

BondCounse S 8o.WOW 
Company Counse 5 70.WO W 
UndewmteS COY 5 44.WO W 

Band Iswe C o r n  I 
Undsrvmbng 050% 

BondCounse S 8o.WOW 
Comoanv Counse 5 70.WO W 
UndewmteS COY 5 44.WO W 
i"S"ra"C€ 5 - 
Ratings 5 4D.W0.W 
Pil"b"* 5 B.OWO0 
TrusleeCoumel 5 2.5WW 
AcmunBnU 5 40.WOW 
Trunes S 6.OWOO 
FMRTruStee 5 . 
A M I  

15Ylance msts 

hl I S  C E L L A  N E 0 U S 
Taxale  I 40 363%1 

D,sm"ntale I 3 87961 

_2ii961 

0 44% 
0 39% 
0 24% 
0 00% 
0 22% 
0 04% 

0 22% 
0 03% 
0 00% 
0 05% 

161% 

sols 

0 

RBI Coupon 
Annual 

Tootat Deblsew 
Premwm Rate 

Remaikelrng Expense 16026 
(OBM Erpense) 

PV Analysis 18MMPSC XIS 



KENTUCKY UTILITIES 
Debt Analplr 

I ToialCash 

5353,592 
198.654 
198,654 
198.654 
198,654 
198.654 
198.654 
198,654 
198.654 
198.654 
198.654 
198.654 
198,654 
198,654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198,654 
198,654 
198,654 
198,654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198654 

Kentucky Utilities S1B.OMM 
Campanson Tax Exempt Flaaling 
Impact on Cash Flow 

Taxable Floaling (Inleimmpanyl 

lnleie51@ Debt Expense Total Cash 
PrerenlValuel hmo~aalionI1) -m Isme Exaenred Tareri2l Q@&y 

SO SO 
(145.1531 214.471 
(145,153) 214.471 
1145.153) 214,471 
1145.1531 214,471 
(145.153) 214.471 
1145.1531 214.471 
(145.153) 214.471 
(145.1531 214.471 
(145.1531 214.471 
(145.153) 214.471 
(145.153) 214.471 
(145.153) 214.471 
(145.1531 214.471 

(145,153) 1145,1531 214.471 214.471 
1145,153) 214.471 
1145.153) 214471 
(145.153) 
(145.153) 
(145.153) 
(145.153) 
(145.1531 
1145.1531 
1145.1531 
(145.1531 
(145.153) 
1145.153) 
(145,153) 
(145.153) 
(145.1531 
(145,153) 
(145.153) 
(145.153) 
(145.153) 
(145.153) 
(145.153) 
1145.153) 
(145.1531 
(145.153) 
(145.1531 
1145 1531 

I PROPOSED FINANCING 1 

w 
(138.4371 
(138.437) 
(138.437) 
(138.437) 
(138.4371 
1138.437) 
(138.4371 
(138.437) 
(138.437) 
(138,437) 
(138.4371 
(138.437) 
(138.437) 
1138.437) 
(138,4371 
(138.437) 
(138.437) 
(138.437) 
1138.437) 
1138.437) 
1138.437) 
(138.437) 
(138.4371 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.4371 
(138,4371 
1138.437) 
(138.4371 
1138.437) 
(138.437) 
(138,437) 
(138.4371 
1138,437) 
(138.4371 
(138.4371 
(138.4371 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
1138.437) 
(138,437) 
(138,437) 
1138.437) 
1138.437) 
1138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 
(138.437) 

1 PRESENT VALUE ANALY515 ] 

181.918 
179.792 
177.W 
175.513 
173.5Ml 
171.531 
169,526 
167.544 
155.885 
163.650 
161.737 
159.847 
157.978 
156.131 
154.m 
152.503 
150.720 
148,958 
147.217 
145.4% 
143.795 
142.114 
140.453 
138.811 
137,189 
135.585 
134.m 
132.434 
130.886 
129.356 
127.843 
125.349 
124,872 
123.412 
121,970 
120.544 
119,135 
117.742 
115.358 
115.m 
113,661 
112,333 
111.020 
109,722 
108,439 
107,172 
105,919 

i%lizz2 
- 

01-AprW 
01.OClW 
01-Apr.10 
01.06-10 
01-Apr-11 
01.051-11 
014pr-12 
01-0.1-12 
Ol.Ap,-13 
01-Ocl-13 
01-Api-14 
01-Od-14 
01-Apg-15 
01-Osl-15 
01.Apr-16 
01-Ocl-16 
01-Apc-17 
01-Osl-17 
01-Api-18 
o1.Ocl-18 
01-4,-19 
01-act-19 
0l.Api-20 
01.OCl.20 
01.Ap,-21 
01.01-21 
01 .Api-22 
01-Ocl-22 
01.Apr-23 
01-06-23 
01-Apr-24 
01-Ocl-24 
01-Apr-25 
01-06-25 
01-Apr-25 
01-Ocl-26 
01-Apr-27 
01-06-27 

01-06.28 
01-Apr-29 
01-0.1.29 
01-ApiJO 
01-06-30 

01-Ocl-31 
01-Apr-32 
01.06-32 
01.Aprj3 
01-oci-33 
01-*r-34 
01.0634 
01-Apr-35 
01.0635 
01-Apr36 
01-0~1.36 
01-Apt-37 
01-Ocl-37 
01-AprJB 
01-06-38 

01-ApC.28 

0l.A.DJl 

Pilmpal 
- Data Outs(andino 
01-0608 5 18,026,265 

18,026,265 
18,026,265 
18,026,265 
18.026.265 
18.026.265 
18.026.265 
18,026,265 
18.026.265 
18.026.265 
18,025,265 
18.026.265 
18.025.265 
18.025.265 
18,026,255 
18,026,265 
18,026,265 
18.025.265 
18.026.265 
18,026,265 
18,026,265 
18,026,265 
18,026,265 
18.026.265 
18,026,265 
18.026.265 
18.026.265 
18025.265 
18.026.265 
18.025.265 
18.026.265 
18.026.265 
18.026.265 
18,026,265 
18.026.265 
18,026,265 
18,025,265 
18.028.265 
18.026.265 
18.026.265 
18.026.265 
18,026,265 
18,025,265 
18.026.265 
18025265 
18,025,265 
18.026.265 
18026,265 
18.026.265 
18,025,265 
18,026,255 
18,026,265 
18,026,265 
18.026.265 
18,025,265 
18.026.265 
18.026.265 
18.OE.265 
18,028,265 
18,026.265 
18,025,265 

TOTAL 
N W  

TAX EXEMPT POLLUTION CONTROL BOND5 

337.091 
337.091 
337.091 
337,091 
337.091 
337.091 
337,091 
337.091 
337.091 
337.091 
337,091 
337,091 
337.091 
337,091 
337.091 

337.091 
337.091 
337.091 
337.091 
337.091 
337.091 
337,091 
337.091 
337,091 
337,091 
337,091 
337.091 
337.091 
337,091 
337,091 
337.091 
337.091 
337.091 
337.091 
337.091 
337.091 
337.091 
337,091 
337.091 
337.091 
337.091 
337.091 
337,091 

337.091 
337,091 
337,091 
337.091 
337,091 
337,091 
337.091 
337,091 
337,091 
337.091 
337,091 
337.091 
337.091 
337,091 
337,091 

sz!Xm.a 

337,091 

3 3 7 . ~ 1  

lnlereal 0 Debl Expense 
3 740% Amaitilalliln Issue Eroenrer 

5353.592 
- -  

5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5,693 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5,893 
5.893 
5.893 
5.893 
5.893 
5.893 
5.893 
5,893 
5,893 
5.893 
5.693 
5.693 
5.893 
5.893 
5.893 
5.893 

Cornpari~on Tax Exempl Floaling vz Tarabli) Floaling (Intercompany) 

198:654 
198.654 
198,654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 
198,654 
198.654 
198.654 
198.654 
198.654 
198.654 
198.654 

195,332 
194.037 
191.759 
189.527 
187.312 
185.122 
182.958 
160.819 
178.705 
176.617 
174.552 
172,512 
170,495 
16B.502 
166.532 
164.586 
162.662 
160.760 
158.881 
151.024 
155.188 
153.374 
151,582 
149.810 
148.058 
146.328 
144617 
142.927 
141.256 
139.605 
137.973 
136.350 
134.758 
133.191 
131,334 
130.0% 
128.574 
127.071 
125.586 
124.118 
122.867 
121.233 
119.815 
11 8.415 
117.031 
115.663 
114.311 
112,975 
111,654 
110,349 

107.784 
105.524 
105.279 
104.048 
102.832 
101,630 
1CQ.442 
59.288 
98,108 

iwmg 

359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359,624 
359,624 
359,624 
359.624 
359,624 
359,624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359,624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359,624 
359,624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.824 
359.524 
359.524 
359.624 
359.624 
359.624 
359.624 
359,624 
359.624 
359.624 
359.624 
359.624 
359.624 
359.624 
359,624 

i i 4 5 , m i  
(145.153) 
(145.153) 
(145,153) 
(145.153) 
(145.153) 
(145.153) 
(145.153) 
(145,153) 

(145.153) 
1145.153) 
(145.153) 
1145,153) 
(145.153) 
(145.153) 
(145.153) 
(145.153) 
1145.153) 

(145.153) 

214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214,471 
214,471 
214.471 
214,471 
214.471 
214,471 
214,471 
214,471 
214.471 
214.471 
214,471 
214.471 
214,471 
214,471 
214.471 
214.471 
214.471 
214,471 
214.471 
214.471 
214.471 
214,471 
214.471 
214,471 
214,471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214.471 
214,471 

1 Periodic 

115.817) 
115,817) 
(15.817) 
(15.817) 
115.817) 
(15.817) 
(15.817) 
m 8 1 n  
i15,stii 
(15.817) 
(15.817) 
115.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
i15.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
il5.817) 
(15.817) 
115.817) 
(15.817) 
(15.817) 
115.817) 
(15.817) 
115,817) 
(15.817) 
115.817) 
115.817) 
115.817) 
115,817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
(15.817) 
115,817) 
(15.817) 
(15.817) 
(15.817) 
115.817) 
(15.817) 
(15.817) 
115.817) 
(15.817) 
(15.817) 
115.817) 
115.817) 
115.817) 
(15,817) 
(15.817) 

lszsN4l 

08684 
0 8583 
0 8482 
08383 
0 8285 
08188 
0 6092 
07598 
0 7 9 M  
07812 
07721 

07541 
07453 
07386 
0 7280 
07195 
07111 
0 7028 
05945 
0 8864 
0 6784 
0 6705 
0 6625 
0 6549 
0 6472 
0 6397 
0 6322 
06248 
06175 
05103 
06031 
05961 
0 5891 
0 5822 
0 5754 
0 5687 
0 5621 
0 5555 
0 5490 
0 5426 
0 5362 
0- 

a 7630 

0 5238 
05175 
05115 
05056 
0 4597 
0 4939 

113,1041 
(12.9511 
(12.6W) 
(12.6MI 
(12.5021 
(12.3561 
(12,2121 
(12.069) 
(1 1.928) 
(1 1.788) 
iIl.sM1 
(1 1.5141 
(11.360) 
(11.247) 
(11,115) 
110.98n 
(10.W 

110.6051 
110.481) 

(10.237) 
110.117) 
19.999) 
19.882) 
19,767) 
19.6521 
19.5401 
19.428) 
19,3181 
(9.zWl 
(9.1011 
(8.9951 
(8.8W 
(8.785) 
18.6831 
(8,5821 
(8.4811 
18.3821 
18.2841 
(8.1871 
(8.0921 
17,597) 
n.9M1 
i7.8111 

lsU.243 

(10.730) 

i i a .mi  

PV Analysis 18MMPSC.xls 



Kenlucky Utlltltes SILOMM 
Companron Tax Exempt Floating v5 Taxable Floallng (Intercampany) 
A*S"mptiO"S 

Tax Exempt Bond Synthetic Fixed IntereSl Rate Catculaban 

Remarketing Fee 
uc Fee 
UC S teead Over SIFM 005% 

3740% 5 18,026,265 MaluesOnober T.203 

-1 AI Olobe, 1. ZMB 
Unamonlzed Debt Expense 

Remaining amonzalion period tnlerert Rate 3 74% 

Fromonobet i.XO8toMatui 3600 month5 
Assuming a 30 Yeas Extension 3600 months 

Redemption (Call) Prse [ O%I 
AmaunlorPremium SO 

Bond 15we Cas11 I is%/ 
Undemnbng 035% 

Bondcounsel 5 8O.WOW 044% 
Comaanv Coume S 70.W W 039% 
Unddnvriers Coui 5 44.W W 0 24% 
tnlUlSnce s 0 03% 
Ratings 5 4 0 . W W  0 22% 
P""1ing 5 8 . W W  0 04% 
Trus1eeCaunrel 5 2 . 5 w W  001% 
Axm~nlanl~ 5 4 0 , W W  0 22% 
Trustee 5 6 . W W  0 03% 
FMBTnslee 5 0 M% 
AMI 0 W% 

Issuance 50115 1.61% 

M I S C E L L A N E O U S  
Tarrate I 403Q%] 0 

0 , ~ " " t  rate I 2 %%I 

Total Debt Sew. 
Premium Rate 
Premium 

Remarkebng Expense 45,056 
(OBM Expense) 

PVAnalysis 18MMPSC.xls 
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