
an 62-5~1 company 

Stephanie L Stumbo, Executive Director 
Public Service Coiiiinissioii of ICentucky 
211 Sower Boulevard 
P 0 Box615 
Frankfort, ICentucky 40602 

August 27,2008 

RE: APPLICATION OF LOUISVILLE GAS AND ELECTRIC 
COMPANY FOR AN ADJUSTMENT OF ITS ELECTRIC AND GAS 
BASE RATES - Case NO. 2008-002.52 
(Updates to Qriestiorr Nos. 43, 44, arid 57) 

APPLICATION OF LOUISVILLE GAS AND ELECTRIC 

00564 
COMPANY TO FILE DEPRECIATION STUDY - Case NO. 2007- 

Dear Ms Stuiiibo: 

On August 12, 2008, in the above-referenced pioceeding, Louisville Gas and 
Electric Company ("LG&E") filed initial responses to Question Nos. 43, 44, 
and 57 of the First Data Request of Commission Staff dated July IG, 2008. Tile 
directives in each of these data requests required on-going updates to the 
information as it beconies available 

Pursuant to the directive of Question No. 43, LG&E hereby provides an original 
and ten (10) copies of its updated Rives Exhibit 2 and Analysis of Embedded 
Cost of Capital to reflect changes through July 31, 2008. 

Pursuant to the directive of Question No. 44, LG&E hereby provides an original 
and ten (10) copies of its detailed monthly iiicoiiie statements for July 2008. 

With regard to Question No. 57, there are no additional items to note since 
L.G&E's original responses filed on August 12,2008. 

Louisville Gas and 
Electric Company 
State Regulation and Rates 
220 West Main Street 
PO Box 32010 
Louisvilie. Kentucky 40232 
www eon.us.com 

Robert M Conroy 
Director - Rates 
T 502-627-3324 
F 502-627-3213 
robert conroy@eon-us corn 

http://eon.us.com


Ms. Stephanie L. Stumbo 
August 27,2008 

Please confirm your receipt of these documents by placing the File Stamp of 
your Ofice on the enclosed additional copy. 

Please contact me if you have any questions about this filing 
n 

W A G  
Sincerely, 

Robert M. Conroy 

Enclosures 

cc: Parties of Record 

Counsel of Record 

Allyson K. Sturgeon, Senior Corporate Attorney - E.ON US.  LLC 
Robert M. Watt - Stoll Keenon Ogden PLLC (Louisville Gas and Electric ) 
Kendrick R. Riggs - Stoll Keenon Ogden PLLC (Louisville Gas and Electric) 
W Duncan Crosby - Stoll Keenon Ogden PLLC (Louisville Gas and Electric) 
Dennis Howard I1 - Office of the Attorney General (AG) 
Lawerence W. Cook - Office of the Attorney General (AG) 
Paul D. Adams - Office of the Attorney General (AG) 
Michael L. Kurtz - Boelm, Kurtz & Lowry (KIIJC) 
Lisa Kilkelly - Legal Aid Society, Inc. (ACM and POWER) 
David C. Brown - Stites and Harbison (Kroger) 
Joe F. Cbilders - Getty & Childers PLLC (CAK) 

Consultants to the Parties 

Steve Seelye -The Prime Group (E.ON U S .  LLC) 
William A. Avera - FINCAP, Inc @.ON US.  LLC) 
John Spanos - Gannett Fleming, Inc. (E.ON U.S. LLC) 
Robert Nenkes (AG) 
Michael Majoros - Snavely King Majoros O’Connor & Lee (AG) 
Glenn Watluns -Technical Associates (AG) 
Dr. J. Randall Woolridge - Srneal College of Business (AG) 
Lane Kollen - Kennedy and Associates (KIUC) 
Kevin C. Higgins -Energy Strategies, LLC (Kroger) 



VERIFICATION 

STATE OF KENTUCKY ) 

COUNTY OF JEFFERSON 
) ss: 

The undersigned, S. Bradford Rives, being duly sworn, deposes and says that he 

is the Chief Financial Officer, for Louisville Gas and Electric Company, that he has 

personal knowledge of the matters set forth in the responses for which he is identified as 

the witness, and the answers contained therein are true and correct to the best of his 

information, knowledge and belief. 

S. BRADFORD RIVES 

Subscribed and sworn to before me, a Notary Public in and before said County 

and State, this Jb-fh day of August, 2008. 

(SEAL) 
Notary Public 

My Commission Expires: 



VERIFICATION 

STATE OF KENTUCKY ) 

COUNTY OF JEFFERSON ) 
) ss: 

The undersigned, Shannon L. Charnas, being duly sworn, deposes and says that 

she is the Director, Utility Accounting for Louisville Gas and Electric Company, that she 

has personal knowledge of the matters set forth in the responses for which she is 

identified as the witness, and the answers contained therein are true and correct to the 

best of her information, lmowledge and belief. 

Subscribed and sworn to before me, a Notary Public in and before said County 

and State, this a day of August, 2008. 

(SEAL) 
Notary Public 

My Commission Expires: 

+ &?) ,Q010 
U 



LOUISVILLE GAS AND ELECTRIC COMPANY 

CASE NO. 2008-00252 

UPDATED Response to First Data Request of Commission Staff 
Dated July 16,2008 

Updated Response Filed August 27,2008 

Question No. 43 

Responding Witness: S. Bradford Rives 

Q-43. Provide any information, when known, that would have a material effect on net 
operating income, rate base, or cost of capital that has occurred after the test year 
but was not incorporated in the filed testimony and exhibits, 

A-43. 1. See attached ‘IJpdated Rives Exhibit 2, Page 1 of 2, reflecting changes to 
embedded cost of capital through July 31,2008. 

2. See attached Analysis of the Embedded Cost of Capital, reflecting changes 
through July 3 1,2008. 





Attaeliment to UPDATED Response to Question No. 43 

Rives 
Page 2 of 2 

LOUISVIIlE GAS AND ELECTSIC COMPANY 
ANALYSISOFTHEEMBEOOEDCOSTOFCAPITALAT 

July 31,2008 

LONG-TERM DEET 

- O W  
PoIiuUon C0"MI Bonds. 
Sarios Y .. 2000 A JC 05101i27 
Sorimor 2 -  2000A TC Oslo1130 
S o m  AA - ZOO1 A IC 09101127 
Senas 08.2001 A JC 091111126 
SenerCC-2OOl ATC 09101ns 
Sorinol DO - 2001 B JC 11101~7 
SorielEE-2001 BTC 11101127 
SB"aaFF.2002.4iC i ~ m v 3 2  
SanssGG.2003AJC 10101133 
SensrHH-2005AJC OUO1135 
3C2007A 531M 05101133 I IC20078 L35 ZM 06101133 
JC2007A58OM 06101133 
Cullsd Son& 
Told Extornat Oabl I -- 

Nola6 Payable to Fidalir Corn 04130113 
NOIOI Payoblo (0 FMeIia Corn 06115113 
Nolor Poyrbla lo Fidelin cop 01118112 
Ndcr Payable 10 Fidoiiu Com 04113137 
Nofar Payoblo 10 Fidolla Cam 011113131 
Nolcr Puyabla IoFiUalioCom 11126122 
N ~ l s r  Payable $0 Fidoiiu Corn 07125116 
Mrndrladiy Redeemable Pialcncd Stock 

55 675 Sotior 07115lOB 
Total lnlornrl Dobt 

- Rrle &!a#! 

2 25000'6 ' 25 000000 I 
3 01600% " 83 335 000 
2 92800% ' 10 104 000 
2 00000% " 22 500 000 
2 00000P6 " 27 500 000 
210000% " 35000000 
2 1OOOOlb ' 35 000 000 
3 55300% . 41 865 000 

Embcddad m 
2 67 
3 23 
3 12 
2 38 
2 28 
2 27 
2 27 
3 76 

Annulllzod Cor, 
Amonlied Dab1 Am0,dzod LOIS- ___ lnlornrl lisuomse Eriicnrs Promiurn Remulied Dsbi 

562 500 ,05,0ll5 
2 513.384 38.322 - 143 700 

295,643 18891 - 
450 000 9876 . 77424 
550.000 10740 - 85.400 
735.000 10944 .. 49,056 
735 000 10944 . 48 884 

1472.024 38,877 . 55.812 

- 
rn 

687 545 
2.695.406 

315,534 
537 300 
626.140 
785000 
794 BO6 
i 564.713 

2 25000% ' 126 000 000 I 2 880 000 120041 . 180 308 3,190349 2 49 
220000% ' 40000000 , 680.000 83 990 963 990 241  
245000% 31 000,000 I 758,500 29 954 789 454 2 55 
245000% 35200000 I 862 400 26,332 888.732 2 52 
4 60000% BO 000.000 2 760 000 47192 - 6.567 2.613.759 4 69 

283,196 1 283.786 
574.304.000 15.455.451 304.627 1.145.648 16,905,926 

- 

3,171 034 3 171 034 
614711 814.711 
610671 610871 
828,871 826,071 
611.831 611.831 

5,835,518 - 5,835,318 

4 55% ioo,ooo o m  4.550.000 4 550 non 4 55 
5 31% ~ooonn,ooo 5310,000 5 310 000 5 31 
4 33% 25 000.000 1062.500 1082.500 4 33 
5 98% 70.000.000 4.196.000 .1.186,000 5 98 
593% 68WUOOO 4 032 an0 4 032 400 5 93 
5 72% 47 no0 000 2.688.400 2689.400 5 72 
8.21% 25000,000 1552 500 1 552 SO5 8.21 

5 8750% 4.437 4.437 
435,000.000 23.401.800 ~ 4.437 23,408.237 & 

Tolol 1,009.304.000 44,492,559 304.827 - 0 1.150.085 45,347,481 

1 

SHORT TERM DEET 

Annualized Cor1 
Embedded 

L&!@m Ew& h&& &&&g __ Lars Qg 

Natal Payahlo lO/i310O~IedCompL <<A 2460% f 3 ~ , 5 8 a 2 ~  7053,921 7653.821 2 45 
Roosqviiad Bond8 2450% ' 1259.200.000) 1 l6.350.40Ol 16,350.4001 2.45 __ 

1,503.521 - T a b  61,386,200 1.503.521 

4745,002 

1 Addilranol inlamsl duo lo Swap AgiacmOnlr: Fired Variable 
LGSE Swap Counlcmuny 

Undsn"i"" DObl Bein0 Monoad Ndlonul Amount Erninlion 01 Swro Aoraemonl Porifion 
TOPSY: 5485% sori@ol7.-PcB 83,335.000 lilO1120 

Scnal GG . PCB 32.000,OOO 10101132 ToPay: 3.657% 68%011moL1BCR 
Senor GG . PCB 32000.000 10101132 To Pay: 3.645% 86% 01 1 mo LiBCR 
SoriooI GG.  PCB 32 000.000 10101132 TO Pay: 3.885% 68% 01 1 mD LIBOR 
Sarior GG . PCB 32.000.000 1OlO1i32 To Pry. 36118% 66% of 1 m~ LlsCR 

BMA lndox 

211 335.000 



LOUISVILLE GAS AND ELECTRIC COMPANY 

CASE NO. 2008-00252 

UPDATED Response to First Data Request of Commission Staff 
Dated July 16,2008 

Updated Response Filed August 27,2008 

Question No. 44 

Responding Witness: Shannon L. Charnas 

4-44, Provide detailed monthly income statements for each month after the test year, 
including the month in which the hearing ends, as they become available. 

A-44. See attached income statement for July 2008. 



Attachment to UPDATED Response to Question No. 44 
Page 1 of 4 

Charnas 

LOUISVILLE GAS AND ELECTRIC COMPANY 

Income Statements 

July 3 1,2008 
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