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PARTIES OF RECORD 

Re: Case No. 2007-00424 

Attached is a copy of the memorandum which is being filed in the record of the above- 
referenced case. If you have any comments you would like to make regarding the 
contents of the informal conference memorandum, please do so within five days of 
receipt of this letter. If you have any questions, please contact Virginia Gregg at 
502/564-3940, Extension 407. 
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INTRA-AGENCY MEMORANDUM 

KE NTU C KY PUB Li C SERVICE CO M M IS S 10 N 

TO: File 

FROM: Virginia Gregg 
Staff Attorney 

DATE: February 29,2008 

RE: Case No. 2007-00424 
Application of Madison County Utility District for an Order 
Issuing a Certificate of Public Convenience and Necessity and for 
Authority to Borrow Funds to Refinance Certain Indebtedness of 
the District 

Pursuant to notice, a telephone conference was held in this case on February 27, 
2008. Commission Staff held a discussion with representatives of Madison County 
Utility District (“Madison”), including its financial advisors and bond counsel. 

Participating in the conference call were: 

Charles Hardin 
Ryan Barrow 
Keith Brock 
Ian F. Koffler 
Jack Kaninberg 
Eddie Beavers 
James Rice 
Virginia Gregg 

Counsel for Madison 
Ross, Sinclaire & Associates for Madison 
Ross, Sinclaire & Associates for Madison 
Peck, Shaffler &Williams, LLP for Madison 
Public Service Commission 
Public Service Commission 
Public Service Commission 
Public Service Commission 

Beginning the conference, Virginia Gregg stated that Commission Staff would 
prepare minutes of the conference for the case record, that a copy of the minutes would 
be provided to all parties, and that all parties would be given an opportunity to submit 
comments to the minutes. 

The participants reviewed the status of the application, including the request for a 
Certificate of Public Convenience and Necessity for the construction of an office building 
and the issuance of Revenue Refunding Bonds to refinance certain indebtedness of 
Madison and to finance the office building. Mr. Hardin stated that the office building had 
already been constructed using short-term financing from the Madison Bank and was 
now occupied. Mr. Hardin agreed to provide documentation of the Madison Board’s 
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approval of the construction of the office building as well as documentation of the short- 
term loan used for the construction. 

Prior to the conference, Madison provided updated preliminary financing 
schedules for Madison’s Revenue & Refunding Bonds, Series 2008-EST. (These 
schedules are attached.) The participants reviewed the financing schedules and 
discussed the anticipated savings that would result from the refunding and refinancing 
of bonds issued in 1997 and the refinancing of the short-term loan used for construction 
of the office building. 

The conference then adjourned. 

Attachments 



Madison County Utility District 
Utility District Revenue & Refunding Bonds. Series 2008-EST 
Combined: Refbnding & New Money 
(Assume: AAA Insured, Bank Qualified) 

Table of Contents Part I of 2 

Series 200TREF (97) 02.2 1 Issue Summary 1 2/25/2008 I 339 PM 

Ross, Sinclaire & Associates, LLC 
Public Finance - KBrock 
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