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Rives Exhibit 1

Reference Schedule 1.05
Sponsoring Witness: Steve Seclye
REVISED 2/27/2004

LOUISVILLE GAS AND ELECTRIC COMPANY

Off-System Sales Revenue Adjustment for the ECR Calculation
For the Twelve Months Ended September 30, 2003

Electric
(1) (2) 3) (4)
Off-System
LG&E Monthly Average Sales
Off-System  Environmental Environmental Environmental
Sales Surcharge Surcharge Cost
Revenue Factor Factor (Col. 1 *3)

Oct-02 § 12,445,174 1.97% 1.86% $ 231,480
Nov-02 7,741,067 2.55% 1.86% 143,984
Dec-02 9,362,793 2.95% 1.86% 174,148
Jan-03 17,650,740 1.79% 1.86% 328,304
Feb-03 15,075,495 3.01% 1.86% 280,404
Mar-03 23,103,728 0.09% 1.86% 429,729
Apr-03 16,368,049 0.33% 1.86% 304,446
May-03 5,767,285 1.04% 1.86% 107,272
Jun-03 11,322,041 1.01% 1.86% 210,590
Jul-03 10,772,934 2.81% 1.86% 200,377
Aug-03 12,796,062 2.60% 1.86% 238,006
Sep-03 14,896,692 2.14% 1.86% 277,077
Total $ 157,302,060 $ 2925817

Average 1.86%
Adjustment $ (2,925,817)

Seelye Rebuttal Exhibit 2
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Rives Exhibit 1
Reference Schedule 1.05

Sponsoring Witness: Steve Seelye
REVISED 2/27/2004

KENTUCKY UTILITIES

Off-System Sales Revenue Adjustment for the ECR Calculation
For the Twelve Months Ended September 30, 2003

Electric
(1) (2) (3) 4)
Off-System
KU Monthly Average Sales
Off-System  Environmental Environmental Environmental
Sales Surcharge Surcharge Cost
Revenue Factor Factor (Col. 1 *3)
Oct-02 $ 2,880,544 3.25% 3.61% $ 103,988
Nov-02 1,850,687 3.39% 3.61% 66,810
Dec-02 2,994,317 3.63% 3.61% 108,095
Jan-03 9,785,436 331% 3.61% 353,254
Feb-03 4,889,422 3.79% 3.61% 176,508
Mar-03 6,998,338 3.72% 3.61% 252,640
Apr-03 8,291,102 3.82% 3.61% 299,309
May-03 2,507,277 4.16% 3.61% 90,513
Jun-03 4,889,880 4.22% 3.61% 176,525
Jul-03 6,015,316 4.61% 3.61% 217,153
Aug-03 5,083,444 4.69% 3.61% 183,512
Sep-03 6,607,264 0.68% 3.61% 238,522
Total § 62,793,027 $ 2,266,829
Average 3.61%
Adjustment $ (2,266,829)

Seelye Rebuttal Exhibit 2
Page 2 of 3



Expense
Month

Oct-02
Nov-02
Dec-02
Jan-03
Feb-03
Mar-03
Apr-03
May-03
Jun-03
Jul-03
Aug-03
Sep-03

Total

Adjustment

* NOTE : Expenses are recovered in the second succeeding month. For Example,
January 2003 would be reflected in March 2003.

KENTUCKY UTILITIES

To Adjust Mismatch in Fuel Cost Recovery

Rives Exhibit 1

Reference Schedule 1.01
Sponsoring Witness: Steve Seelye
Revised

For the Twelve Months Ended September 30, 2003

$

_$ (35887728

Revenue
Form A
Page4 of 5
Line 3

Expense
Form A*
Page 4 of 5
Line 8

4,028,950
4,241,409
5,013,276
4,231,897
3,062,898
3,823,692
3,622,905

763,466
5,156,416
2,683,786

(1,776,754)

1,035,787

35,887,728

4,280,800
3,521,367
2,787.457
4,510,322
4,259,284

798,672
2,151,622
2,226,354

(1,571,337)

1,053,068
3,357,880
1,099,278

$ 28,474,767

$ (28,474,767)

Seelye Rebuttal Exhibit 2
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