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CAPITAL STRUCTURE as of 8/24/14 11070 | 11244 | 11640 | 12442 | 13652 | 14691 | 14797 | 14880 | 16658 | 17774 | 17910 | 18500 |Sales ($mill) A 20250
Total Debt $9319.9 mill. Due in 5 Yrs $5612.9 mil. | 22.49% | 21.7% | 20.8% | 19.9% | 19.3% | 18.9% | 21.0% | 20.8% | 19.5% | 19.5% | 19.4% | 19.4% |Operating Margin 20.5%
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9 9e:3- ’ P 1094.0 | 1100.0 | 1090.0 | 1144.0 | 1228.7 | 1366.9 | 15715 | 1652.0 | 1707.3 | 1788.7 | 1824.4 | 1855 | Net Profit ($mill) 2225
Leases, Uncapitalized Annual rentals $93.9 mill. 35.0% | 34.2% | 34.5% | 34.3% | 36.1% | 33.8% | 34.3% |31.6% | 30.2% | 31.9% | 33.3% | 32.4% |Income Tax Rate 32.5%
Plan Assets-5/14 $5.6 bill. Oblig. $5.6 bill. 9.9% | 9.8% | 9.4% | 9.2% | 9.0% | 93% | 106% |111% | 10.2% | 10.1% | 10.2% | 10.0% |Net Profit Margin 11.0%
4580 | d1129 | d2962 | d2791 | d1236 | d71.1 |d289.1 | 242.8 | d151.8 | d995.0 | d1030 | d750 |Working Cap’l ($mill) 425
Pfd Stock None 7410.0 | 4255.0 | 24150 | 3218.0 | 4348.7 | 5754.8 | 5268.5 | 5542.5 | 6161.9 | 5926.1 | 6223.5 | 6675 |Long-Term Debt ($mill) | 6000
Common Stock 603,747,687 shs. 5248.0 | 5676.0 | 5772.0 | 5319.0 | 6215.8 | 5174.7 | 54029 | 63655 | 6421.7 | 6672.2 | 6534.8 | 6260 |Shr. Equity ($mill) 8035
as of 6/13/14 10.7% | 13.0% | 14.8% | 14.7% | 13.3% | 13.8% | 16.2% | 15.3% | 14.9% | 155% | 15.3% | 15.5% |Return on Total Cap'l 17.0%
(Options exercisable: 5.6%) 20.8% | 19.4% | 18.9% | 21.5% | 19.8% | 26.4% | 29.1% | 26.0% | 26.6% | 26.8% | 27.9% | 29.5% |Return on Shr. Equity | 27.5%
MARKET CAP: $29.9 billion (Large Cap) 13.0% | 11.3% | 10.5% | 12.0% | 11.2% | 15.2% | 17.2% | 145% | 14.1% | 13.8% | 12.9% | 13.5% |Retained to Com Eq 14.0%
CUR$$\A$L’\ET POSITION 2013 2014 8/24/14 38% | 42% | 44% | 44% | 43% | 42% | 41% | 44% 47% | 49% | 54% | 55% |All Div'ds to Net Prof 50%
Cas(h Assets 7414 867.3 841.2 | BUSINESS: General Mills, Inc. processes and markets consumer  Acq'd. controlling interest in Yoplait, 7/11; Pillsbury, 11/01. Owns
Receivables 1446.4 1483.6 1623.3 | foods. Sales breakdown (excl. joint ventures): U.S. Retail, including  50% of Cereal Partners Worldwide with Nestle. Has 43,000 emplys.
I(:r)12/heer}tory 1?%?2 12%2‘21 1%3% cereals, U.S. Pillsbury, baking/snacks/yogurt, meals (59% of fiscal ~ Officers/directors own 1.7% of common stock; BlackRock, 7.2%
Current Assets 4298:9 m 4695:5 2014 revenues); Int'l (30%); and Convenience Stors & Foodservice  (8/14 Proxy). Chairman & CEO: Kendall J. Powell. Inc.: DE. Ad-
Accts Payable 14232 16113 15713 (11%). WeII_ knc_)wn brands: Cheerios, Wheaties_, Total, Chex, Betty dress: Number One General Mills Blvd., Minneapolis, MN 55426.
Debt Due 2043.0 2362.3 2650.8 | Crocker, Bisquick, Hamburger Helper, Yoplait, and Progresso.  Tel.: 763-764-7600. Internet: www.generalmills.com.
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Year riscal| ularly the health-conscious, are now op- to yield $100 million in annual savings by
Ends Aug.PerNov.Per Feb.Per May Perl Vear | ting for alternative breakfasts, including 2017. The project is in addition to the
20111 6476 56 52 | 2481 Greek yogurts and sandwiches. Speaking ongoing “Holistic Margin Management”
%gg gg gg gi gg ggg of yogurt, that division was a silver lining program, which is designed to save rough-
s014 | 70 84 64 65 | 2g3| in an otherwise difficult quarter. After a ly $400 million through supply chain im-
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c tions, the company’s Yoplait Greek yogurts High-quality General Mills stock has
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endar | Mar.31 Jun.30 Sep.30 Dec3l| Yea'| \we gre keeping our fiscal 2015 share- think this is because investors view these
2010 | 245 245 28 .28 | 105| net estimate at $3.00, as an agressive shares as a safe option in a volatile mar-
2011 28 28 3053051 117 share-repurchase program provides Kket. Too, investors receive the added bonus
gg% '285 .ggs gg gg %i; some support. Still, even with the afore- of a more-than-3% annual dividend yield.
o014 | 38 a1 a1 | mentioned strides in the yogurt category, William G. Ferguson October 24, 2014
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outstdg. (F) In mill., adj. for split.

Company’s Financial Strength A+
Stock’s Price Stability 100
Price Growth Persistence 60
Earnings Predictability 100
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