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EXHIBIT C 

AGREEMENT PRICE AND MILESTONE PAYMENT SCHEDULE 

 

Month Invoice 
Month Milestone(s) Milestone 

Amount 
Invoice 
Amount 

Cumulative 
Amount 

1 12/13 Contract Award  $     3,000,000   $      3,000,000   $           3,000,000  
2 1/14 Release Vendor Engineering  $        216,000   $         216,000   $           3,216,000  

3 2/14 
Preliminary Design Complete (Draft P & 
ID's and Preliminary Arrangements)  $        306,800   $         306,800   $           3,522,800  

4 3/14 Mobilization  $        829,045   $         829,045   $           4,351,845  
5 4/14 Vendor Submittals Complete  $     2,250,000   $      2,250,000   $           6,601,845  
6 5/14 Piling Complete  $     2,762,509   $      2,762,509   $           9,364,354  
7 6/14 Silo and Tank Foundations Complete  $     3,316,182   $      3,316,182   $         12,680,536  
8 7/14 CCRT Foundations Complete  $     3,868,878   $      3,868,878   $         16,549,414  
9 8/14 Silo Completion  $     3,316,182   $      3,316,182   $         19,865,596  

10 9/14 Electrical Equipment Delivery  $     2,210,788   $      2,210,788   $         22,076,383  
  10/14 Delivery of Bottom Ash Equipment  $     5,383,160   $      5,383,160   $         27,459,543  

11 10/14 Delivery of Fly Ash Equipment  $     3,180,100   $      3,180,100   $         30,639,643  
11 10/14 Delivery of Belt Filters  $     2,310,440   $      2,310,440   $         32,950,083  
11 10/14 Delivery of Radial Stacker  $        826,000   $         826,000   $         33,776,083  

12 11/14 
Building Enclosure Complete less leave-
outs  $     4,218,689   $      4,218,689   $         37,994,772  

13 1/15 CCRT Primary Equipment Rough Set   $     5,080,929   $      5,080,929   $         43,075,701  
13 1/15 Tank Erection Complete Less Coatings  $     1,770,000   $      1,770,000   $         44,845,701  
15 2/15 Piping Complete (Excluding Tie-Ins)  $     5,277,832   $      5,277,832   $         50,123,533  
17 4/15 Unit 1 Outage Tie-Ins  $        829,045   $         829,045   $         50,952,578  
19 6/15 Tank Coating Complete  $     1,534,000   $      1,534,000   $         52,486,578  
23 10/15 CCRT Checkout Complete  $     1,230,981   $      1,230,981   $         53,717,559  
23 10/15 Unit 2 Outage Tie-Ins  $        829,045   $         829,045   $         54,546,605  
24 11/15 Unit 3 Outage Tie-Ins  $        829,045   $         829,045   $         55,375,650  
25 12/15 Substantial Completion  $        388,489   $         388,489   $         55,764,139  
26 1/16 Commercial Operation  $        263,534   $         263,534   $         56,027,673  

 
Note 1:  Month 1 corresponds to the last day of the month containing the Effective Date of the Agreement. 
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