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KENTUCKY-AMERICAN WATER COMPANY 
CASE NO: 2004-00103 

COMPAR4TlVE FINANCIAL DATA 
DATA: _X_ BASE PERIOD X FORECASTED PERIOD 
DATE CE~TAIN: FOR THEPE~IODS INDICATED 
TYPE OF FILlhG: .X. ORIGINAL- UPDATED - REVISED 
WORKPAPER REFEREhCE hOlS).: NlA 

SCHEDULE K 
PAGE 1 OF 3 

Wi lnes  Responsible: M.A. Mllled S.A.Valantlna 

Line Forecasted Base 
NO. Description Period . Period 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 
1 
2 mnmw 
3 Utilitv Plant in Service 

lntangible Plant 
Source of Suppiy & Pumping Plant 
Water Treatment Plant 
TranOmiSSion 8 Distribution Plant 
General Plant 

G ~ S S  Piant 

Less: Accumulated Depreciation 
Accumulated Amollizatioo 

Net Plant in Service 

ConStruClion Work in Progress 
Intangible Piant 
Source of Supply Plant 
Pumping Plant 
Water Treatment Plant 
TranSmiSSion 8 Distribution Plant 
General Plant 
Engineering and Design 

Total CWIP 
27 
28 Total Plant Data 
29 
30 
31 %of  Con~truction Financed lntemallv 

.. 
34 Ca~ital Structure: 
35 ($15 Based an Period-End Accounts) 
36 Lono-Term Debt 
37 Preferred Stock 
38 Common Equity 
39 
40 Total Capital 
41 
42 
43 
44 
45 
46 
47 
46 
49 
50 
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DATA: X BASE PERIOD-XK FORECASTED PERIOD 
DATE CERTAIN: FOR THEPERIODS INDICATED 
TYPE OF FILthG: .X_ORlGlNAL - UPDATED- REVISED 
WORKPAPERREFEREhCE hO(S1.: NIA 

KENTUCKY-AMERICAN WATER COMPANY 
CASE NO: 2004-00103 

COMPARPlTlVE FINANCIAL DATA 
SCHEDULE K 
PAGE 2 OF 3 

Witness Responsible: M.A. Miller1 S.A.Valentine 

Line Forecasted Base 
NO. Description Period Period 2003 2002 2001 2000 1999 1998 1997 1998 1995 1994 

1 
2 Condensed Income Statement Data: 
3 Operating Revznues $42,918,722 $44,246,522 $42.800.150 $43,628,950 $41,477,827 $38,719,884 $39,103,841 $37,744,177 $35,249,388 $32,663,736 $32,087,387 $30,643,257 
4 Operating Expenses 
5 (Excludinu l m m e  Taxes) 32,384,100 30,067,236 29307.986 28,61B,892 25,641,432 22.412.482 22.788.899 21.509.024 20.213.113 18,891,975 18.519.582 18.201.458 
6 state lncom;laxeo - Current 
7 Deferred SIT - Accelerated Depieciation 
8 Deferred SIT - Other 
9 federal lnrnrne Taxes - Current 
10 Deferred FIT - Accelerated Depreciation 
1 1  Deferred FIT - Other 
12 Deferred FIT - ITC 
13 Amortization of ITC 
d "  ,- 
15 Operating Income 8,406,138 10,866,142 9,277,388 10,833,876 11,482,109 11,645,558 11,478,613 11,670,797 11,034,998 10,279,832 10.092.269 9,481,378 
I S  

17 AFUDC 
18 Other lncome (Deductions). Net 
4 0  ," 
20 Income Available for Fixed Charges 8,877,078 11,254,150 9,747,809 11,085,140 12,397,716 11,392,464 12,399,550 12,190,779 11,300,509 10,645,595 10,509,657 9,749,221 
21 lnteiest Charges 5,364,701 6,289,734 4,706,384 5,043,371 5.387.498 5,733,317 5,265,726 5341,685 5,253,929 5,208,928 5.152.603 5,141,879 
22 
23 Net Income 3,512,377 5,964,428 5,047,425 6,021,789 7,010,218 5,659,147 7,134,424 6,858,094 6,048,580 5,438,869 5,367,054 4,607,342 
24 Preferred Dividends 460,981 515.855 513.293 533,615 536,778 540,118 543.637 547.156 550.676 554.197 557,716 561,237 
25 
28 Net Income lo Common Equity $3,051,396 $5,448,571 $4,528,132 $5,488,154 $6.473.440 $5,118,029 $6,590,787 $6,310,938 $5,495,904 54,882,472 $4,799,338 $4,048,105 
27 
28 
29 AFUDC as a Percent of Net Income 13.41% 8.51?0 13.01% 10.83% 8.41% 10.73% 15.44% 8.79% 5.59% 7.0346 7.77% 5.11% 
2" "" 

31 AFUDC as a Percent to Earnings 
32 Available for Common Equity 15.43% 7.12% 14.48% 11.89% 8.95% 11.86% 18.71% 9.55% 6.15% 7.83% 8.67% 5.82% 
33 
34 Cost of Caoital: 
35 Embedded Cost of Lorig-Term Debt 631% 6.34% 6.87% 7.34% 9.27% 10.37% 7.85% 796% 8.17% 8.31% 8.33% 8.52% 
35 Embedded Cost of Preferred Stock 7.72% 7.72% 8.50% 7.74% 7.74% 7.75% 775% 7.75% 7.74% 7.77% 7.77% 7.77% 
37 
38 Fixed Chame Coveiaues: 
39 Pre-Tax lntere~l Coverage 2.05 2.75 2.64 3.02 3.11 2.77 3.27 3.14 2.91 2.71 2.71 2.47 
40 PreTax Interest Coverage 
41 (Excluding AFUDC) 1.96 2.58 2.70 2.89 3.03 2.68 3.06 3.03 2.85 2.84 2.63 2.43 
42 ARer-Tax Interest Coverage 1.65 2.13 2.07 2.19 2.30 1.99 2.35 2.28 2.15 2.04 2.04 1.90 
43 After-Tax F ied Charge Coverage 1.52 1.94 1.87 1.98 2.09 1.82 2.13 2.07 1.95 1.85 1.84 1.71 
44 
45 
46 Data lor forecast excludes the effect of any additional revenues approved by the commisnion in this proceeding 
47 
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KENTUCKY-AMERICAN WATER COMPANY 
CASE NO: 2004-00103 

COMPARATIVE FINANCIAL DATA 
DATA: X BASE PERIOD X FORECASTED PERIOD 
DATE C E ~ I N :  FOR THEPERIODS INDICATED 
TYPE OF FLING:-X-ORlGlhAL- UPDATEO- REUSED 
WORKPAPER REFERENCE NO@).: MA 

SCHEDULE K 
PAGE 3 OF 3 

Witness Responsible: M.A. Miller1 SA.Valentine 

Line Forecasted Base 
NO. Description Period Period 2003 2002 2001 2000 1999 1996 1897 1996 1995 1994 

4 

2 Stock and Bond Retinqs: 
3 Moody's Bond Rating 
4 SaP Bond Rating 
5 Moody's Preferred Stock Rating 
6 SaP Preferred Stock Rating 
7 

9 common stock Related mta: 

10 Shares Outstanding - Year-End 
11 Shares Outstanding - Monthly Average 
12 

13 Earnings per Share - Weighted ~verage 
14 
15 Dividend3 Pad per Share 
16 Dividends Declared per Share 
17 Dividend Payout Ratio (Dedared Basts) 
18 
19 Market Price - HighlLow 
20 1st Quarter 
21 2nd Quarter 
22 M Quarter 
23 4th Quarter 
24 
25 Book Value per Share (Year-End) 
26 
27 -~ 

26 Rate of Return Measures: 
29 Return on Common Equity (Average) 
30 
31 Return on Total Capital - (Average) 
32 
33 Return on Net Plant in Sewice (Average) 
34 
35 
36 Other Financial and Ooeratina Data: 
37 Mix of Sales (Gas and Electric) 
38 
39 Mix of Fuel (Gas and Electric) 
40 
41 Composite Depreciation Rate 
42 
43 

ALL BOND AND PREFERRED STOCK ISSUES ARE PRIVATELY PLACED AND THEREFORE, NOT RATED. 

NO MARKET PRICE IS AVAILABLE FOR KENTUCKY-AMERICAN WATERCOMPANY. STOCK IS NOT PUBLICLY TRADED 

NOT APPLICABLE TO KENTUCKY-AMERICAN WATERCOMPANY 

NOT APPLICABLE TO KENTUCKY-AMERICAN WATERCOMPANY 

2.27% 2.30% 2.31% 2.55% 2.27% 2.31% 2.32% 2.35% 

44 Return on net plant calculated by dividing utility operating income by average net plant 
45 
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