
COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Natter of:

1NVESTIGATION INTO THE ALLEGED )
UNAUTHORIZED TRANSFER OF STOCK AND )
OWNERSHIP OF B.L.S.T., INC. FROM )
JERRY L ~ TYLER TO NIKE AND TIM )
MONTGOMERY AND ALLEGED DEFICIENCIES )
IN THE SYSTEM )

CASE NO.
90-266

0 R D E R

IT IS ORDERED that B.L.S.T., Inc. ("B.L.S.T.")shall file the

original and 1.2 copies of the following information with the

Commission on or before 30 days from the date of this Order with a

copy to all parties of record.

l. In response to the September 18, 1990 Order, the

Commission received a letter from Timothy R. Montgomery stating

that he and Jerry L. Tyler have agreed upon the terms of

transferring B.L.S.T. from Tyler to Montgomery. Provide a copy of

this agreement or contract. If no such contract has been

executed, fully describe all conditions and terms of the agreement

to transfer.
2. Montgomery's letter stated that he was taking bids on

the required improvements to B.L.S.T. Provide detailed

information about the nature of the planned improvements,

including a li,sting of improvements to be made, an estimation of

the costs for such improvements, and a schedule for when these

improvements will be concluded.



3. Montgomery's letter asserts that Tyler is in bankruptcy.

Clarify whether this bankruptcy refers to B.L.S.T.or Tyler in his

individual capacity. Verify your response by providing court

records.

4. How is the proposed transfer of B.L.S.T. to be

accomplished, by transfer of stock, assets, or otherwise? Fully

explain.

5. Montgomery's letter contends that B.L.S.T.has not yet

been transferred. Comment and explain the material attached

hereto and incorporated herein as "Attachment A" to this Order.

Include in your explanation the Articles of Incorporation of

H.S.T. Inc., the current officers and directors, names, and

addresses.

Done at Frankfort, Eentucky, this 14th dsy of January, 1991.

FHT the Commission

ATTEST )

Executive Director



DEED TAN PAID
a)l~ «N 'IIII/ku

This DEED OF GIFT made and entered into this jf May

uly, 1990, by and between B.L.S.T., INC., a Kentucky

aration, of 1880 Danville Road, Narrodsburg, Kentucky

0, first party, and N.S.T., INC., a Kentucky

oration of 209 West Nain Street> Danville, Kentucky

3, second
party'ITNESSETH> That tiret party hereby canveys without

cansideration.vhatsoever, as a gift, to second party,

successors and assigns, the folloving described real

arty in Mercer County, Kentuckyi

063

Being all ot Lot Three (3), Block
E, Brightleaf Estates
Subdivision, Jef tarsan Btreet,
shown as to location and
dimension on a plat thereoC at
p. $. 8, page 10, amended in p. S.
5, page i, Mercer County Court
Clerk' Office records.

Being the same real property
conveyed to first party by
cammissianer Deed dated December
30, 1987,. and recorded in Deed
Soak, , page 83, ot the
records n the oftic ~ oC the
Mercer county court clerk.

This canveyance is sub)eat to all easements and

rictions apparent or of record. The fair market value

he property herein conveyed is estimated to be

00.00.
TO HAVE AND TO HOLD the above described real property

second party, its successors and assigns Corever,

Covenant of General Warranty.

IN TESTIMONY WHEREOF, vitnass the hand oC the tirst

y the date and year first above written.
B.L.S.T., INC

ATTACHMENT A



DEED TSN PAID
~ %~ a N W//IF/Wd

This DEED OF GIFT made and entered into this ~P ~ay
of July, 1990, by and between B.L.S.T.,INC., a Kentucky

corporation, of 1680 Danville Road, Harrodsbury, Kentucky

i0330, first Party, and H.S.T., INC., a Kentucky

corporation of 209 West Nein Street, Danville, Kentucky

60622, second partyt
WITNESSETH: That first party hereby conveys without

any consideration whatsoever, as a Sift, to second party,
its successors and assigns, tha followinS described real
property in Nercer County, KentuckyI

063

Being all of Lot Three T3), Block
E, Brichtleaf Estates
Subdivision, Jefferson Street,
shown as to location and
dimensi.on on a plat thereof at
P.B. 4, paqe 10, amended in P. B.
5, paqe 4, Nercer County Court
Clerk' Oifica records.
Bein% the same real property
conveyed to first party by
commissioner Deed dated December
30, 1947, and recorded in Deed
Book, , page S3, of ths
records n the office of the
Hercar County Court Clerk.

This conveyance is subject to all easements and

restrictions apparent or of record. The fair market value

oi the 'property herein conveyed is estimated to bs

55,500.00.
TO HAVE AND TO HOLD the above described real property

unto second party, its successors and assigns forever,

with Covenant of General Warranty.

IN TESTINONY WHEREOF, witness the hand of the first
party the date and year first above written.

S.L.S.T., INC

ATTACHHEHT A



STATE OF KENTUCKY
n )SCT

COUNTY OF
d

The tore%cine vas acknovledged before we by Jerry
Tyler, President of S.L.s.T., Inc., on behalf ot the
corporation.

Ny comsiesion expirest~. I l l )%'4
V

story Public
Kentucky State at Large

CONSIMIATION CERTIFICATE

The full eatiwited fair cash value ot the property

herein conveyed is as retlected in this deed.

SCI))SW., INC.

N. S ~ T ~ P. ~ INC.

SY ~~~+A
PRES ICENQ~Q

(

The foraqoinu considerat).on certiticite vas svorn to
before ne by Jerry Tyler, president ot B,L.E.T ,. INc.,
and~~ 8 )y)~~ , president ot N.S.T.p., INC.,

V V
g'hisNkh day ot July, 1990, on behalf ot the

respective corporations.

Ny cowwission expires: ~. I) l4CX
I

Notary Publio
Esntuchy Stite-it large

Ta)TAND FT

CLN ) CLAY
R)IORRITS R) LAW

)
)SF

s a%J IIE
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