
Farmers Rural Electric Cooperative Corporation 
504 South B h q ,  Ghgow, KY 42141 a EO. BOX 1298, Ghgow, KY 42142-1298 e (270) 651-2191 FAX (270) 651-7332 

July 24, 2012 

E 
Mr. Jeff Derouen 
Executive Director 
Kentucky Public Service Commission 
2 11 Sower Boulevard 
Frankfort, Kentucky 40601 

JUL 3 0  2012 
PlJOLlC SERVICE 

COM M ISSlON 

Re: PSC Case No. 2012-00194 

Dear Mr. Derouen: 

In response t o  Item No. Three of the Order issued to  Farmers Rural Electric Cooperative 
Corporation, please find enclosed a copy of  an updated version of  Exhibit 7, Pages 2 through 6 
from our Application. 

'The final loan amount of $2,526,879.28 was transferred from CFC t o  Rural Utilities Service on 
July 20,2012. This total includes $2,519,994.06 in principal payoff and $6,885.22 in accrued 
interest. A copy of the Loan Funds Requisition Statement is attached for your review. 

We appreciate the Commission's assistance in this matter. 

Very truly yours, 

Unnie G. Phelps 
Vice President of Finance & Accounting 

Enclosures 

www.farmersrecc.com 

A Touchstone Energy" Cooperative c-- 

http://www.farmersrecc.com
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Farmers Rural Electric Cooperative 
Detailed Comparison of Cash Flows 
Portfolio: Cash Flow Match for KY034 completed 07/23/12 

3/1/2037 
3/1/2038 
3/1/2039 
3/1/2040 
3/1/2041 
3/1/2042 
3/1/2043 
3/1/2044 
3/1/2045 
3/1/2046, 

~ 

- 
~ $3,754 $3,754 ($3,754) 
~ $3,818 $3,818 ($3,SlS) 
- $3,587 $3,587 - ($3,587) 
- $3,292 $3,292 ($3,292) 
- $2,987 $2,987 ($2,')87) 

- , . $1,851 $1,851 (F;l,S5 I )  

- $2,642 $2,642 ($2,642) 
- $2,265 $2,265 ($2 ,205)  

EXHIBIT 7 
page 5 7/23/2012 

Page 6 



Farmers Rural Electric Cooperative 
Detailed Comparison of Cash Flows 
Portfolio' Cash Flow Match for KY034 completed 07/23/12 

3/1/2057 
3/1/2058 
3/1/2059 
3/1/2060 
3/1/2061 
3/1/2062 

- 
- 
- 
- 
- 
- 

Year 5 

Year 10 

Year 15 

Year 20 

Year 30 

Ail years 

EXHIBIT 7 
7/23/20 12 Page 6 Page 6 

(S1,29.3,145) (Si 39,597)  $14,450 $0 $0 (S1,325,1.17) $41,002 

($2,500,846) ($2,662,280) $25,611 $0 $0 (S2.636.669) $35,822 

($3.41 3,536) ($3,103,490) $27,396 $0 $0 (2;3,076,093) ($337,443) 

($3.4 1 3 3 6 )  ($3 ,  i03,JSO) $27,396 $0 $0 (S3.076.093) ($337,443) 

($3.41 3.536) ($3,10.3,490) $41,847 $0 $0 (S3.0bl,643) ($351.893) 

($3.4 13,536) ($3.1 03,490) $54,793 $0 $0 ($3,045,097) (S364,839) 



Loan Funds Requisition Statement 
Refinance of RUS 5% Loans 

Loan Designation and Principal to be Paid Interest to be Paid Total Payment 
Account No. 
AH6 - 18280 $ 163,989.96 $ 448.05 $ 164,438.01 
AH6 - 1B282 $ 163,989.96 $ 448.05 $ 164,438.01 
AK6 - 1 B290 $ 364,316.75 $ 995.40 $ 365,312.1 5 
AK6 - 18292 $ 364,316.75 $ 995.40 $ 365,312.1 5 
AL6 - 18301 $ 731,690.32 $ 1,999.16 $ 733,689.48 
AL6 - 1 B306 $ 731,690.32 $ 1,999.16 $ 733,689.48 

Total Amount to be wired $ 2,519,994.061 $ 6,885.22 $ 2,526,879.24 

Borrower Name: CO-OP ID: 
Date of Advance: 

Amount requested to prepay the following RUS loans: 

directly to RUS by CFC for 
borrower. 

I hereby certify that as of the date below: (1) I am duly authorized to make this 
certification and to request funds on behalf of the Borrower (each such request, an 
”Advance”) in accordance with the loan agreement governing the Advance (the “Loan 
Agreement”); (2) no Event of Default (as defined in the Loan Agreement) has occurred 
and is continuing; (3) I know of no other event that has occurred which, with the lapse of 
time and/or notification to CFC of such event, or after giving effect to the Advance, 
would become such an Event of Default; (4) all of the representations and warranties 
made in the Loan Agreement are true; (5) the Borrower has satisfied each other 
condition to the Advance as set forth in the Loan Agreement; and (6) the proceeds of 
the Advance will be used only for the purposes permitted by the Loan Agreement. I 
hereby authorize CFC to make Advances on the following terms, and hereby agree that 
such terms shall be binding upon Borrower under the provisions of the Loan Agreement: 
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