QB
ATTORNEYSATLAW

Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410
Telephone (502) 569-7525 Telefax (502) 569-7555 Email: th@rubinhays.com

CHARLES S. MUSSON
W. RANDALL JONES
CHRISTIAN L. JUCKETT

PARALEGAL April 5, 2007
MARY M. EMBRY

Ms. Elizabeth O’Donnell, Executive Director APR ¢ & 700/
Public Service Commission -
P.O. Box 615

Frankfort, Kentucky 40602

Re: South Woodford Water District PSC Case No. 2007-00033
Dear Ms. O’Donnell:

In accordance with paragraph no. 3 of the Order in the above case, enclosed please find the
final terms of the loan between the Kentucky Rural Water Finance Corporation and the District.

Thank you for your assistance and if you need any additional information or documentation,
please let us know.

Sincerely,

Rubin & Hays

y
i W./Randall f¢ne
Enclosures -



mailto:rh@rubinhays.com

Final Loans

$490,000
South Woodford Water District
Loan through the
Kentucky Rural Water Finance Corporation

Sources & Uses

Dated 01/30/2007 | Delivered 01/30/2007

Sources Of Funds

Pl AMOUNE OF BONAS. ...ceieititiisiiteiseteeiresiseanseaise setaereessasessaessassssassanassasssasseannseesnanan o s s anseas senn s s s e sneasseansees ssaennsevnsnerssnrs $490,000.00
Total SOUrcesS.....ciiviiinmreniseronnoenn $490,000.00
Uses Of Funds

Original 1SSUE DISCOUNE (OID)......eueeirirareneicoioisesmiassiatrioansnnsenses st teseses s es it st 248081001 o 088 e 1 e a8 20 S b e S0 s A0 8o b s nR e s 2202 s 222 m 2 10 4,112.54
Total Underwriter's DISCOUNt (0.553%)....cxcxeericrrmmmcemiammmirneeriimirianennsneseseesianssrassesonssaoansaanans 2,710.19
COSES OF ISSUANGE .....eeioereerrinsrreeeiesesenicaaassae e absyessaaaersaae b es e s e aess b cncan R a2 bs s o e e aen R R e et b s 20 v e nann g0 a2 a2 e 12,300.00

Deposit to Project Construction FUNG....... ..o ssinisas s st aneaanaane 467,900.00
GroSS BONG INSUIANCE PreIMIUM....viiiieeevissseeerecnevbreeaeaesestrteanmaasasae e ssestsanessssenenenmnananse s ar s s s sabaes 2 ers b e teennensannsbananneanasrnsses 2,510.68
ROUNGING AITIOUNE. ... otcovee ot eovsiarenesionrnmmense s siossssasareassanmanssse s saetnsese e 0005031508284 4 045 4880084248420 A £ AR 2026015 402020 E 2R e s h 466.59

Total UseS.....cocoreeerrserines $490,000.00

Morgan Keegan & Co., Inc.
Public Finance



Final Loans
$490,000
South Woodford Water District
Loan through the
Kentucky Rural Water Finance Corporation

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
01/01/2008 Serial Coupon 4.050% 3.640% 12,000.00 100.400% 12,048.00
01/01/2009 Serial Coupon 4.050% 3.680% 12,000.00 100.708% 12,084.96
01/01/2010 Serial Coupon 4.050% 3.700% 12,000.00 100.986% 12,118.32
01/01/2011 Serial Coupon 4.050% 3.720% 13,000.00 101.218% 13,158.34
01/01/2012 Serial Coupon - 4.050% 3.730% 14,000.00 101.449% 14,202.86
01/01/2013 Serial Coupon 4.050% 3.760% 14,000.00 101.547% 14,216.58
01/01/2014 Serial Coupon 4.050% 3.790% 15,000.00 101.588% 15,238.20
01/01/2015 Serial Coupon 4.050% 3.830% 15,000.00 101.506% 15,225.90
01/01/2016 Serial Coupon 4.050% 3.880% 16,000.00 101.284% 16,205.44
01/01/2017 Serial Coupon 4.050% 3.930% 17,000.00 100.986% 17,167.62
01/01/2018 Serial Coupon 4.050% 4.050% 17,000.00 100.000% c 17,000.00
01/01/2019 Serial Coupon 4.050% 4.100% 18,000.00 99.528% 17,915.04
01/01/2020 Serial Coupon 4.050% 4.150% 19,000.00 98.999% 18,809.81
01/01/2021 Serial Coupon 4.050% 4.211% 19,000.00 98.314% 18,679.66
01/01/2022 Serial Coupon 4.050% 4.251% 20,000.00 97.790% 19,558.00
01/01/2023 Serial Coupon 4.175% 4.300% 21,000.00 98.559% 20,697.39
01/01/2026 Term 1 Coupon 4.300% 4.451% 69,000.00 98.081% 67,675.89
02/01/2032 Term 2 Coupon 4.425% 4.551% 167,000.00 98.135% 163,885.45

Total - - - $490,000.00 - - $485,887.46

Bid Information

P AT ANIOUNE OF BONGS. . vvneeieetiieemisceeeresinnasrsreaeaneisssssaasestassanarnsasssaas e asssesseraansessssanensssssessesnoesssssnsssnentnrsrssenssraninsssenenesenns $490,000.00
Reoffering Premium oF (DISCOUNE).........ci e oersirecresiraien et ne e sinseesensasse st ssenanens sassenreasesssnnsontassensensonsanerocsanorenens (4,112.54)
GrOSS PROGUCHION. ... covieeeeeevresicseseesnreeessestaarsaaessannesassassaannsasasasmanasceeb e e aranns e s s a2 nan 4 e s e s ea T T e s s na bt e e T mear b s a e neertan s seasnenennne $485,887.46
Total Underwriter's DISCOUNE (0.553%0). ... erirevercrincmreirmrecrtrstsssamaesesmessuacaanesssnesiuassensssnsintansensensesssnenconsessnssrossnessosineins $(2,710.19)
BT (98.8083A). - euvveeveriestasresaeseneasansaseaennsentnsssnesesessr 2t ne 2t e e3ms Ao SR 2SR ok 2 RSk e R A e e AR s £ et AR n s e e nn e b et ne e eeen 483,177.27
T O a] P UGS PriC@.uecrirnreeeeieeereiiireivineaserrseraasesasiresaeserasesnantassnsseranssasaraseseseenenassaeansas e e nssannnsne seseaen sassmnnnase s nnsnranasnnes $483,177.27
BONT YOOI DOHAIS. .. cvveiveeiireieeitteectssaesseteetseessranseaasneseeasssens s sasaanaeasan s sseaR e anena AL e e st an s nnr a aneaneanRa 2R e anseesnbeansnaanssennsannnen $7,393.36
Average Life....... 15.088 Years
Average Coupon 4.2894529%
NEL INEEIESE COSE (INIC)...veiiiis e eeiieinns st esir s crennerasaseassasu s nenntnseseaban e nanaseaateenenanas e s saeern o s e e senae 0 s aannsenanessenanansesasenanne 4.3817347%
TTUE INEEIESE COSE (TIC) . i irvieirerrretiiiiereareesrarrstntessmeseaiessannnassesaassestnener s enbesenennsr st ssenseneceraranenasnananseesaesssteseasnesssassonsanan 4.4077551%

Morgan Keegan & Co., Inc.
Public Finance



Final Loans

$490,000
South Woodford Water District
Loan through the
Kentucky Rural Water Finance Corporation
Debt Service Schedule

Part10of 3
Date Principal Coupon Interest Total P+ Fiscal Total
01/30/2007 - - - - -
07/01/2007 - - 10,392.42 10,392.42 -
12/30/2007 - - - - 10,392.42
01/01/2008 12,000.00 4.050% 10,335.00 22,335.00 -
07/01/2008 - - 10,092.00 10,092.00 -
12/30/2008 - - - - 32,427.00
01/01/2009 12,000.00 4.050% 10,092.00 22,092.00 -
07/01/2009 - . 9,849.00 9,849.00 -
12/30/2009 - - - - 31,941.00
01/01/2010 12,000.00 4.050% 9,849.00 21,849.00 -
07/01/2010 - . 9,606.00 9,606.00 -
12/30/2010 - - - - 31,455.00
01/01/2011 13,000.00 4.050% 9,606.00 22,606.00 -
07/01/2011 - . 9,342.75 9,342.75 -
12/30/2011 - - - - 31,048.75
01/01/2012 14,000.00 4.050% 9,342.75 23,342.75 -
07/01/2012 - - 9,059.25 9,059.25 -
12/30/2012 - . - - 32,402.00
01/01/2013 14,000.00 4.050% 9,059.25 23,059.25 -
07/01/2013 - - 8,775.75 8,775.75 -
12/30/2013 - - - - 31,835.00
01/01/2014 15,000.00 4.050% 8,775.75 23,775.75 -
07/01/2014 - . 8,472.00 8,472.00 .
12/30/2014 . - - - 32,247.75
01/01/2015 15,000.00 4.050% 8,472.00 23,472.00 -
07/01/2015 » - 8,168.25 8,168.25 -
12/30/2015 - - - - 31,640.25
01/01/2016 16,000.00 4.050% 8,168.25 24,168.25 -
07/01/2016 . - 7,844.25 7,844.25 -
12/30/2016 - - - - 32,012.50
01/01/2017 17,000.00 4.050% 7,844.25 24,844.25 -
07/01/2017 - - 7,500.00 7,500.00 -
12/30/2017 - - - . 32,344.25
01/01/2018 17,000.00 4.050% 7,500.00 24,500.00 -
07/01/2018 - . 7.155.75 7,155.75 -
12/30/2018 - - - - 31,655.75
01/01/2019 18,000.00 4.050% 7,155.75 25,155.75 -
07/01/2019 - - 6,791.25 6,791.25 .
12/30/2019 - . . - 31,947.00
01/01/2020 19,000.00 4.050% 6,791.25 25,791.25 -
07/01/2020 - - 6,406.50 6,406.50 .
12/30/2020 - - - - 32,197.75
01/01/2021 19,000.00 4.050% 6,406.50 25,406.50 -

07/01/2021 - - 6,021.75 6,021.75

Morgan Keegan & Co., Inc.

Public Finance



Final Loans

$490,000
South Woodford Water District
Loan through the
Kentucky Rural Water Finance Corporation
Debt Service Schedule

Part 2 of 3

Date Principal Coupon Interest Total P+l Fiscal Total
12/30/2021 - - - - 31,428.25
01/01/2022 20,000.00 4.050% 6,021.75 26,021.75 -
07/01/2022 - . 5,616.75 5,616.75 -
12/30/2022 - . - - 31,638.50
01/01/2023 21,000.00 4.175% 5,616.75 26,616.75 -
07/01/2023 . - 5,178.38 5,178.38 -
12/30/2023 - - - - 31,795.13
01/01/2024 22,000.00 4.300% 5,178.38 27,178.38 -
07/01/2024 - - 4,705.38 4,705.38 -
1213012024 - - - - 31,883.76
01/01/2025 23,000.00 4.300% 4,705.38 27,705.38 -
07/01/2025 - - 4,210.88 4,210.88 -
12/30/2025 - - . - 31,916.26
01/01/2026 24,000.00 4.300% 4,210.88 28,210.88 -
07/01/2026 - - 3,694.88 3,694.88 -
12/30/2026 - - - - 31,905.76
01/01/2027 25,000.00 4.425% 3,694.88 28,694.88 .
07/01/2027 - - 3,141.75 3,141.75 -
12/30/2027 - - - - 31,836.63
01/01/2028 26,000.00 4.425% 3,141.75 29,141.75 -
07/01/2028 - - 2,566.50 2,566.50 -
12/30/2028 - . - - 31,708.25
01/01/2029 27,000.00 4.425% 2,566.50 29,566.50 .
07/01/2029 - - 1,969.13 1,969.13 .
12/30/2029 - - - - 31,535.63
01/01/2030 28,000.00 4,425% 1,969.13 29,969.13 -
07/01/2030 - - 1,349.63 1,349.63 -
12/30/2030 - - - - 31,318.76
01/01/2031 30,000.00 4.425% 1,349.63 31,349.63 -
07/01/2031 - - 685.88 685.88 -
12/30/2031 - - - - 32,035.51
01/01/2032 31,000.00 4.425% 685.88 31,685.88 -
12/30/2032 - - - - 31,685.88
Total $490,000.00 - $317,134.74 $807,134.74 -

Morgan Keegan & Co., Inc.

Public Finance



Final Loans

$490,000
South Woodford Water District
Loan through the
Kentucky Rural Water Finance Corporation
Debt Service Schedule

Part 3 of 3
Yield Statistics
BN YOI DOIAIS. . ..eeeveiteeeetsecteeeteeetasaisrasteaesesssaarasesasesassanesaaasn st anan s 2anse 2a fAn e anseFabnou e e b e nas e e R R AR s e A n e e e e van v anaenan $7,393.36
Average Life 15.088 Years
AVETAGE COUPOM.....reuiirieriiurerosrenseseaenasansaesansases e seeseass s e et nasna8 e Am 2 2 meeem T oo ae o4 s 4R SRS 2R SA AR s oA S 082022020 05200 A 0SS0 ens 2008202202 s r s 4.2894529%
NEL INErESE COSE (INIC)... . eeeveeiieriercreira ettt an st er e s e sabe e h s b s oAb s e oA a8 2000 s e s s e e s e s r e e s A b e n it s e hr e s e sn e b et ba s e b enssrsaann 4.3817347%
True Interest Cost (TIC).......cccncmmvvnens 4.4077551%
Bond Yield for Arbitrage Purposes 4.2799123%
ANLTNCIUSIVE COSE (AIC) e ceriiiiiiettcciiiraareetreasseisscsessrentananeres e e aar sgavrss 142 10eaE8 2002058 S8 e e r £ e b e b e b8 a8 b 0004052020 n 208 n 2 a0 n 22 n e 4.8187786%
IRS Form 8038
NEE INEETESE COSE...... ivviivireieimreresrertarvesssssnisacrearransessane s canaein e e 1o Tn e o8 825 8o R A8 R e 25000 S em Aok s e R b e A0S e REn 800 S e b e e a s e s s b et aansesnenbsanntvann 4.4066418%
Weighted AVETagE IMBIUTIEY. ... c.ocor it a e et r s b8 bbbt a 2 nr 00 15.004 Years

Morgan Keegan & Co., Inc.
Public Finance



