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- 

Kenmcky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410 
Telephone (502)  569.7525 Telefax (502)  569-7555 www.rubinhays.com 

CIHARLES S. MUSSON 
W RANDALL JONES 
CHRISTIAN L JUCKETT 

Mr. Jeff Derouen 
Executive Director 
Public Service Commission 
P.O. Box 615 
Frankfort, Kentucky 40602 

January 3 1,2013 

JAN 3 I2013 
PUBLIC SERVICE 

coMMlssIoN 

Re: Kentucky Rural Water Finance Corporation - Public Service Coinrnissioii Joint 
Application for approval of the issuance of securities on behalf of various water 
districts 

Dear Mr. Derouen: 

Enclosed please find the original arid ten (1 0) copies of the Joint Application of the Kentucky 
Rural Water Finance Corporation for authority to issue securities on behalf of various water districts 
pursuant to KRS Chapter 278. 

Please note that we have not received all of the Powers of Attorney and Affidavits from 
the water districts and accordingly, same are not attached to the Application. We will file said 
Powers of Attorney and Affidavits immediately upon our receipt of same. 

Also, please be advised that the closing of this transaction has been rescheduled for 
February 27,2013 (the Application contains the date of February 28,2013). We accordingly 
request that  the Commission issue its Order by no later than February 26,2013. 

If you need any additional infonnation or documentation, please let us know. 

Sincerely, 

Rubin & Hays 

WRJ:jlm 
Enclosures 

W. Ra dall Jon 's ii JJ 

cc: Mr. Gary Larirnore, K R W C  
Ms. Kristen Millard, Morgan Keegari 

http://www.rubinhays.com


;"\ii" 
1- * 

COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

JAN 3 12093 
In the Matter of: 

KENTUCKY RTJRAL WATER FINANCE 
CORPORATION JOINT APPLICATION ON 
BEHALF OF CERTAIN WATER DISTRICTS FOR 
AUTHORITY TO BORROW FTJNDS TO 
REFINANCE CERTAIN OUTSTANDING 
INDEBTEDNESS TO THE KENTUCKY RURAL 
WATER FINANCE CORPORATION 

PUDL.lC SERVICE 
) COMNIISSlON 

1 
) 

) 
) 
1 

) Case No. 2013- 

A P P L I C A T I O N  

Pursuant to KRS 278.300 and Administrative Regulation 807 KAR 5:001, the Kentucky 

Rural Water Finance Corporation ("KRWFC"), by Counsel, on behalf of the regulated utilities listed 

in Exhibit A to this Application (the "Districts"), applies to the Kentucky Public Service 

Commission (the "Commission") for an Order in authorizing the Districts to enter into Supplemental 

Assistance Agreements with KRWFC to reduce each utility's debt service payments to KRWFC 

In support of this Application, KRWFC states: 

1. Each utility in question is a water district organized pursuant to KRS Chapter 74 

2. The governing body of each utility is its Board of Commissioners which is a body 

corporate with the power to make contracts in the furtherance of its lawful and proper purposes as 

KRS 74.010 provides. 

3. The names and addresses of each utility and their Powers of Attorney and Affidavits 

are attached hereto as Exhibit A. 

4. The mailing address of JSRWFC is: 

325 1 Spring Hollow Avenue 
Bowling Green, Kentucky 42103 
Phone: (270) 843-2291; Fax: (270) 796-8623 



COMMONWEALTH OF m,NTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

KENTUCKY RTJRAL, WATER FINANCE 1 
CORPORATION JOINT APPLICATION ON 1 
BEHALF OF CERTAIN WATER DISTRICTS FOR 1 
ATJTHORITY TO BORROW FUNDS TO 
REFINANCE CERTAIN OUTSTANDING ) 
INDEBTEDNESS TO THE KENTUCKY RTJRAL 1 
WATER FINANCE CORPORATION 1 

) Case No. 2013- 

A P P L I C A T I O N  

Pursuant to KRS 278.300 and Administrative Regulation 807 KAR 5:001, the Kentucky 

Rural Water Finance Corporation ("KRWFC"), by Counsel, on behalf of the regulated utilities listed 

in Exhibit A to this Application (the "Districts"), applies to the Kentucky Public Service 

Commission (the "Commission") for an Order in authorizing the Districts to enter into Supplenieiital 

Assistance Agreements with KRWFC to reduce each utility's debt service payments to KRWFC. 

In support of this Application, KRWFC states: 

1. Each utility in question is a water district organized pursuant to KRS Chapter 74. 

2. The governing body of each utility is its Board of Commissioners which is a body 

corporate with the power to make contracts in the furtherance of its lawful and proper purposes as 

KRS 74.010 provides. 

3. The names and addresses of each utility and their Powers of Attorney and Affidavits 

are attached hereto as Exhibit A. 

4. The mailing address of KRWFC is: 

325 1 Spring Hollow Avenue 
Bowling Green, Kentucky 42 103 
Phone: (270) 843-2291; Fax: (270) 796-8623 



5. A general description of each Districts’ water system property, together with a 

statement of the original cost, is contained in its Annual Report for 20 I I which is on file with the 

Commission. The Annual Report of each District is incorporated by reference pursuant to 807 K_II\R 

5:OOl Section (5) .  All required normal financial schedules and other data contained in the Annual 

Reports are incorporated by reference into this Application. 

6. KRWFC has previously entered into assistance agreements with the Districts under 

which the Districts used the proceeds of the KRWFC loans to finance infrastructure improvements 

to their water distribution and treatment facilities. A list of these loans and the present total debt 

service payments under these loans is contained in Exhibit B. 

7. KRWFC proposes to issue its Public Projects Refunding Revenue Bonds (Flexible 

Term Program) in an approximate principal amount not to exceed $50,000,000 (the “KRWFC 

Refunding Bonds”) to finance the refunding of its outstanding pooled bond obligations issued in 

2001 through 2004 relating to its Flexible Term L,oan Program (the “Program”) in order to achieve 

substantial interest cost savings to the borrowers under said Program (including the Districts). 

8. KRWFC and the Districts propose to enter into Supplemental Assistance Agreements 

obligating each of the Districts to make payments to KRWFC or a trustee on behalf of KRWFC in 

amounts sufficient to pay the costs of issuance and the debt service requirements on the KRWFC 

Refunding Bonds. 

9. A copy of the proposed debt service schedule for each of the Districts under the 

Supplemental Assistance Agreements is set forth in Exhibit C. Under these Supplemental 

Assistance Agreements, each of the Districts will pay an amount for debt service that is less than its 

current debt service payments under the present assistance agreements. In no instance will the time 

period for repaying the loan amount under the Supplemental Assistance Agreements be longer than 



5. A general description of each Districts’ water system property, together with a 

statement of the original cost, is contained in its Annual Report for 201 1 which is on file with the 

Commission. The Annual Report of each District is incorporated by reference pursuant to 807 KAR 
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Refinding Bonds. 

9. A copy of the proposed debt service schedule for each of the Districts under the 
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period for repaying the loan amount under the Supplemental Assistance Agreements be longer than 



the time period that the Districts have remaining to pay their present debt service payments under 

their current assistance agreements with KRWFC. 

10. The debt service schedule for each of the loans to be refinanced is shown in the 

Districts Annual Reports for 20 1 1. 

1 1. The Districts represent that the issuance of the Supplemental Assistance Agreements 

is for a lawful object within each of the Districts corporate purposes, is appropriate for and 

consistent with the proper performance of their service to the public and will not impair their ability 

to perform that service and is reasonably necessary and appropriate for such purpose. 

12. The Districts further represent that the issuance of the Supplemental Assistance 

Agreements will be in the public interest and is intended to accomplish the purpose of strengthening 

the financial condition of each District by producing substantial interest cost savings. 

13. KRWFC’s proposed issuance and delivery of the KRWFC Refunding Bonds will 

occur on or before February 28, 201 3. KRWFC and the Districts intend to execute Supplemental 

Assistance Agreements on or before the closing of the KRWFC Refunding Bonds. 

14. 

15. 

No rate adjustment for any of the Districts is necessary. 

The authorized representatives of the Districts have reviewed this Application and 

have authorized, pursuant to a power of attorney, KRWFC to apply to the Commission on their 

behalf for authority to enter the Supplemental Assistance Agreements. 

16. The Board of Commissioners of each of the Districts have adopted Resolutions 

authorizing the execution of the Supplemental Assistance Agreements and directing their respective 

Chairman to file any and all documents required to obtain the necessary approval Orders of the 

Commission. A copy of each District Resolution is attached hereto as Exhibit D. 



the time period that the Districts have remaining to pay their present debt service payments under 

their current assistance agreements with KRWFC. 

10. The debt service schedule for each of the loans to be refinanced is shown in the 

Districts Annual Reports for 20 1 1. 
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is for a lawhl object within each of the Districts corporate purposes, is appropriate for and 

consistent with the proper performance of their service to the public and will not impair their ability 

to perform that service and is reasonably necessary and appropriate for such purpose. 

12. The Districts further represent that the issuance of the Supplemental Assistance 

Agreements will be in the public interest and is intended to accomplish the purpose of strengthening 

the financial condition of each District by producing substantial interest cost savings. 

13. KRWFC's proposed issuance and delivery of the KRWFC Refunding Bonds will 

occur on or before February 28, 2013. KRWFC and the Districts intend to execute SuppIementaI 
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WHEREFORE, the Districts respectfully request the Commission to: 

1. Place this Application to issue evidences of indebtedness to the head of the 

Commission's docket as KRS 278.300(2) requires. 

2. Authorize the Districts to execute and enter into the Suppleniental Assistance 

Agreements with K R W C  on or before February 28,2013. 

3. 

4. 

Process this Application without a formal hearing to save time and expense. 

Permit the Districts to deviate from the requirements of Administrative Regulation 

807 KAR 5:001 and any other pertinent requirements and accept this Application in its current form. 

Kentucky Rural Water Finance Corporation 

Respectfully submitted, 

Rubin & Hays ' (I/ 
450 South Third Street 
L,ouisville, Kentucky 40202 
Telephone: (502) 569-7525 
Telefax: (502) 569-7555 
wrjones@rubinhays.com 

COUNSEL FOR KENTUCKY RURAL, 
WATER FINANCE CORPORATION 

mailto:wrjones@rubinhays.com


COMMONWEALTH OF KENTUCKY ) 

COUNTY OF WARREN ) 
1 ss 

The undersigned, Gary Larimore, being duly sworn, deposes and states that he is the 
Secretary of the Kentucky Rural Water Finance Corporation, Applicant, in the above proceedings; 
that he has read the foregoing Application and has noted the contents thereof; that the same is true 
of his own knowledge, except as to matters which are therein stated on information or belief, and 
as to those matters, he believes same to be true. 

IN TESTIMONY WHEREOF, witness the signature of the 
2013. 

Subscribed and sworn to before me by Gary Larimore, Secretary of the Kentucky Rural 
Water Finance Corporation, on this January ZLf; 20 13. 

Notary Public -4=+~3b73 
In and for said County and State 







EXHIBIT A 

List of Utilities 

Allen County Water District 
P.O. Box 58 
Scottsville, Kentucky 42 164 

Big Sandy Water District 
18200 Kentucky Route 3 
Catlettsburg, Kentucky 41 129 

Christian County Water District 
P.O. Box 7 
Hopkinsville, Kentucky 4224 1-0007 

Crittenden-Livingston County 
Water District 

P.O. Box 495 
Salem, Kentucky 42078 

East Clark County Water District 
1 18 Hopkins Lane 
P.O. Box 112 
Winchester, Kentucky 40392-0 112 

Edmonton County Water District 
P.O. Box 208 
Bsownsville, Kentucky 422 10 

Grayson County Water District 
P.O. Box 2 17 
L,eitclifield, Kentucky 42755 

Green River Valley Water District 
P.O. Box 399 
Cave City, Kentucky 42 127 

Henry County Water District #2 
P.O. Box 219 
Campbellsburg, Kentucky 4001 1 

Phone: (270) 622-3040 
Fax: (270) 622-3041 

Phone: (606) 928-2075 
Fax: (606) 928-8454 

Phone: (270) 886-3696 
Fax: (270) 886-0708 

Telephone: (270) 988-2680 
Fax: (270) 988-4892 

Phone: (859) 745-1458 
Fax: (859) 7455982 

Phone: (270) 597-2 165 
Fax: (270) 597-2 166 

Phone: (270) 2.59-291 7 
Fax: (270) 393-2617 

Phone: (270) 773-2135 
Fax: (270) 773-5261 

Phone: (502) 532-6280 
Fax: (502) 532-0027 



McCreary County Water District 
P.O. Box 488 
Whitley City, Kentucky 42653 

Meade County Water District 
1003 Armory Place 
Brandenburg, Kentucky 40 108 

Muhlenberg County Water District 
P.O. Box 348 
Greenville, Kentucky 42345 

Pendleton County Water District 
P.O. Box 232 
Falmouth, Kentucky 41 040 

Simpson County Water District 
P.O. Box 10180 
Bowling Green, Kentucky 42 102 

Warren County Water District 
P.O. Box 10180 
Bowling Green, Kentucky 42 102 

West McCracken County Water District 
8020 Ogden L,anding Road 
West Paducah, Kentucky 42086 

West Shelby Water District 
P.O. Box 39 
Simpsonville, Kentucky 40067 

Phone: (606) 376-2540 
Fax: (606) 376-5507 

Phone: (270) 422-5006 
Fax: (270) 422-5068 

Phone: (270) 338-1300 
Fax: (270) 338-7494 

Phone: (859) 654-6964 
Fax: (859) 654-7032 

Phone: (270) 842-0052 
Fax: (270) 842-8360 

Phone: (270) 842-0052 
Fax: (270) 842-8360 

Phone: (270) 442-3337 
Fax: (270) 441 -71 04 

Phone: (502) 722-8944 
Fax: (502) 722-0060 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, Paul Thomas, being first duly sworn, states as follows: 

1. That Affiant is the Chairman of Big Sandy Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Big Sandy Water District are accurate 
and correct; and 

4. That Affiant, on behalf of Rig Sandy Water District, hereby appoints the Kentucky Rural 
Water Finance Corporation to be its Attorney in Fact to apply to and obtain from the 
Kentucky Public Service Commission all necessary authorizations for Big Sandy Water 
District to enter into a supplemental or amended assistance agreement with the Kentucky 
Rural Water Finance Corporation in order to revise the existing assistance agreements 
that are the subject of the Application. 

COMMONWEALTH OF KENTUCKY ) 
1 ss 

COUNTY OF BOYD ) 

Subscribed, sworn to and ac,knowledged before me by Paul Thomas, the Chairman of Big 
Sandy Water District on this 4 6  day of January, 2013. 

Notary Public 

My Commission expires: 3 k I1 + 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, Bobby Carter, being first duly sworn, states as follows: 

1. That Affiant is the Chairman of Allen County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Allen County Water District are 
accurate and correct; and 

4. That Affiant, on behalf of Allen County Water District, hereby appoints the Kentucky 
Rural Water Finance Corporation to be its Attorney in Fact to apply to and obtain from 
the Kentucky Public Service Commission all necessary authorizations for Allen County 
Water District to enter into a supplemental or amended assistance agreement with the 
Kentucky Rural Water Finance Corporation in order to revise the existing assistance 
agreements that are the subject of the Application. 

gobby Carter,khairman 

COMMONWEALTH OF KENTUCKY ) 
1 ss 

COUNTY OF ALLEN ) 

Subscribed, sworn to and acknowledged before me by Bobby Carter, the Chairman of 
Allen County Water District on this 7-5 day of January, 2013. 

My Commission expires: '2--&3-/3 



POWER OF ATTORNEY AN 

The affiant, Ashbel Brunson, being fxst duly sworn, states as follows: 

1. That Affiant is the Chairman of Christian County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Christian County Water District are 
accurate and correct; and 

4. That Affiant, on behalf of Christian County Water District, hereby appoints the Kentucky 
Rural Water Finance Corporation to be its Attorney in Fact to apply to and obtain from 
the Kentucky Public Service Commission all necessary authorizations for Christian 
County Water District to enter into a supplemental or amended assistance agreement with 
the Kentucky Rural Water Finance Corporation in order to revise the existing assistance 
agreements that are the subject of the Application. 

Ashbel Bhnsan, Chairman 

COMMONWEALTH OF KLENTUCKY ) 
) ss 

COUNTY OF CHRISTIAN ) 

Subscribed, sworn to and acknowled ed before me by Ashbel Brunson, the Chairman of 

n 
Christian County Water District on this fL day of January, 2013. 

MY Commission expires: - la. \? 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, Randell O'Bryan being first duly sworn, states as follows: 

1. That Affiant is the Chairman of Crittenden-Livingston County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Crittenden-Livingston County Water 
District are accurate and correct; and 

4. That Affiant, on behalf of Crittenden-Livingston County Water District, hereby appoints 
the Kentucky Rural Water Finance Corporation to be its Attorney in Fact to apply to and 
obtain from the Kentucky Public Service Commission all necessary authorizations for 
Crittenden-Livingston County Water District to enter into a supplemental or amended 
assistance agreement with the Kentucky Rural Water Finance Corporation in order to 
revise the existing assistance agreements that are the subject of the Application. 

COMMONWEALTH OF KENTUCKY ) 
) ss 

COUNTY OF LIVINGSTON ) 

Subscribed, sworn to and acknowledged before me by Randell O'Bryan the Chairman of 
Crittenden-Livingston County Water District on this gf? day of January, 2013. 

Notary Public / 

My Commission expires: 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, Fred Farris, being first duly sworn, states as follows: 

1. That Affiant is the Chairman of East Clark County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to East Clark County Water District are 
accurate and correct; and 

4. That Affiant, on behalf of East Clark County Water District, hereby appoints the 
Kentucky Rural Water Finance Corporation to be its Attorney in Fact to apply to and 
obtain froin the Kentucky Public Service Coininission all necessary authorizations for 
East Clark County Water District to enter into a supplemental or amended assistance 
agreement with the Kentucky Rural Water Finance Corporation in order to revise the 
existing assistance agreements that are the subject of the Application. 

Fred Farris, Chairman 

COMMONWEALTH OF KENTUCKY ) 
) ss 

COUNTY OF CL,ARK ) 

Subscribed, sworn to and acknowledged before me by Fred Farris, the Chairman of East 
Clark County Water District on this 2q'l"day of January, 2013. 

(h-AQc%\t&+ r '  

Notary Public 0 

MY commission expires: 3 - % 3 - 20 I C 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, Bobby Mayhugh, being first duly sworn, states as follows: 

1. That Affiant is the Chairman of Muhlenberg County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Muhlenberg County Water District are 
accurate and correct; and 

4. That Affiant, on behalf of Muhlenberg County Water District, hereby appoints the 
Kentucky Rural Water Finance Corporation to be its Attorney in Fact to apply to and 
obtain from the Kentucky Public Service Coinmission all necessary authorizations for 
Muhlenberg County Water District to enter into a supplemental or amended assistance 
agreement with the Kentucky Rural Water Finance Corporation in order to revise the 
existing assistance agreements that are the subject of the Application. 

COMMONWEALTH OF KENTUCKY ) 

COUNTY OF MUHLENBERG ) 
) ss 

Subscribed, sworn to and acknowledged efore me by Bobby Mayhugh, the Chairman of 2 Muhlenberg County Water District on this 4''s ' day of January, 2013. 

MY Commission expires: 3 -D -/J 



POWER OF ATTORNEY AND AFFIDAVIT 

The affiant, L.R. Faulkner, Jr., being first duly sworn, states as follows: 

1. That Affiant is the Chairman of Pendleton County Water District; 

2. That Affiant has read the Application for Approval to Issue Securities; 

3. That the contents of the Application that relate to Pendleton County Water District are 
accurate and correct; and 

4. That Affiant, on behalf of Pendleton County Water District, hereby appoints the 
Kentucky Rural Water Finance Corporation to be its Attorney in Fact to apply to and 
obtain from the Kentucky Public Service Coinmission all necessary authorizations for 
Pelidleton County Water District to enter into a supplemental or amended assistance 
agreement with the Kentucky Rural Water Finance Corporation in order to revise the 
existing assistance agreements that are the sub-ject of the Application. 

COMMONWEALTH OF ENTUCKY ) 

COUNTY OF PENDLETON 
) ss 

Subscribed, sworn to and acknowledged before me by L,.R. Faullmer, Jr., the Chairman of 
Pendleton County Water District on this ,A 6-day of January, 2013. 

c 





Preliminary 

$401,000 
Series 2001 A 
Allen County Water District 

- ~ _ _ _ _ _ _ _ _ _ ~ _  I ___ - _ _  _______- - - - I ~ _ _ _ -  

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

12/31/2013 6,053 50 6,053 50 
12/31/2014 20,000 00 11,554 50 31,554.50 
12/31/2015 21,000.00 10,421 88 31,42 1 88 
12/31/2016 22,000 00 9,234 01 31,234 01 

24,000.00 - 

25,000 00 
7,963.26 
6,609 63 

__________...- 

1213 1/2019 26,000 00 5,200 75 31,200 75 
12/31/2020 28,000 00 3,709 00 31,709 00 

1213 112021 30,000 00 2,163 00 32,163 00 
27,695 25 12/31/2022 27,000 00 5 150% 695 25 

Total $223,000.00 $63,604.78 $286,604.78 

___ ~- ___ _ __ - __ _ ___ - __ - - -- - - - - - - 

Public Finance 

Raymond James I Morgan Keegan 
Page 6 



Preliminary 

Raymond James I Morgan Keegan 
Public Finance Page 7 

____ ~ 1 1  ~- I __ - - - __ - --_ - - - _ _. 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 
Date Bonds Interest D/S To Call Principal Coupon Interest . D/S 

12/31/2013 223,000 00 874 39 223,874 39 6,053 50 6,053 50 
12/31/2014 20,000.00 11,554 50 31,554 50 
12/31/2015 21,000 00 10,421 88 31,421 88 
12/31/2016 22,000 00 9,234 01 31,234 01 

12/31/2017 
12/31/2018 

I__-_ -_ ___ -- 24,000.00--_- 
25,000 00 

7,963.26 31,963.26 
6,609 63 31,609 63 

_ -  

12/31/2019 26,000 00 5,200 75 31,200 75 

1213 112020 28,000 00 3,709 00 31,709 00 

1213 1/2021 30,000 00 2,163 00 32,163 00 
27,695 25 ______ 12/31/2022 -- - - - _ ___I_ - - ----- 27tooo 0:- I____ 1 -- 695 25 - - -I 

Total $223,000.00 $874.39 $223,874.39 $223,000.00 - $63,604.78 $286,604.78 



Preliminary 

$793,000 
Series 2001 A 
Big Sandy Water District 

_ _  I___ ___ - ___ - -  _ -  I -- - -~ __ - - -- 

Total Refunded Debt Service 

Total P+I -_ Date Principal Coupon Interest 

12/31/2013 12,968 00 12,968 00 
12/31/2014 42,000.00 24,775 75 66,775 75 
12/31/2015 43,000 00 22,427 63 65,427 63 
1213 11201 6 43,000.00 20,051 88 63,051 88 

12/31/2019 
12/31/2020 
12/31/2021 
12/31/2022 
12/31/2023 

__-_ - - __ - 

54,000.00 
57,000.00 
58,000.00 
48,000.00 
35,000.00 

17,538.00 65,538.00 
14,803 13 65,803 13 

. __ __I__- - - .. - 

11,902 51 
8,836.13 
5,768 00 
3,038.50 

901.25 

65,902 5 1  
65,836 13 
63,768 ao 
51,038.50 
35,901.25 

Total $479,000.00 $143,010.78 $622,010.78 

Yield Statistics 

Raymond James I Morgan Keegan 
Public Finance Page 7 



Preliminary 

- _____-__-__I_- - ___ I_ __ I _ _  _--- -._______ $732,000 
Big Sandy Water District 
Kentucky Rural Water Finance Corporation Flexible Term Finance Program 
Series 2004 D 

- - ~ _ _ _ _ _ _ _ _  - - -- -- 

Date Principal Coupon Interest Total P+I 
12/31/2013 11,458 40 11,458 40 
12/31/2014 24,000 00 22,422 40 46,422 40 
12/31/2015 26,000 00 21,392 40 47,392 40 
1213 112016 27,000 00 20,300 60 47,300 60 

46,188 20 
1213 1/2018 28,000 00 18,055 20 46,055 20 
12/31/2019 23,000 00 17,004 60 40,004 60 
12/31/2020 25,000 00 16,015 80 41,015 80 
12/31/2021 25,000 00 14,969 55 39,969 55 

_ _ _  12/31/2017 _-____ - - _ _  -__ ~27,OoOOQ _ _ _ _  _ - --A - ___ ____-- 19,188 20 - __ 

31,000.00 
33,000 00 

_-__.__-___ 
13,779.55 
12,358 50 

44,779.55 
45,358 50 

12/31/2024 35,000 00 10,787 70 45,787 70 
12/31/2025 38,000 00 9,101 40 47,101 40 
12/31/2026 40,000 00 7,299 60 47,299 60 

5,405 40 47,405 40 12/31/2027 
12/31/2028 44,000 00 3,418 80 47,418 80 
12/31/2029 52,000 00 4 620% 1,201 20 53,201 20 

$520,000.00 $224,159.30 $744,159.30 

__ ___- - _ _ _  _ __ __-_ 42,000 00 - _-_____ --- -I_----- -- -- ___- - 

- Total 

Public Finance 
Raymond James I Morgan Keegan 

Page 8 



Preliminary 

__  __ - _~ ~ _ . _ _ ~ _ _  -- .__ $793,000 
Series 2001 A 
Big Sandy Water District 

-~ . - - - - -_ - 

Debt Service To Maturity And To Call 
-~ - -. - _~ - ~ 

Refunded 
Bonds 

-I 

Date 

1213 112013 479,000 00 
12/32/2014 
12/31/2015 
1213 112016 
12/31/2017 
12/31/2018 
12/31/2019 
12/31/2020 
12/31/202 1 

. __________-- - - 

Refunded 
Interest D/S To Call Princioal Couoon Interest 

Refunded 
D/S 

1,873 16 480,873 16 

- 12/31/2022 
12/31/2023 

42,000 00 
43,000 00 
43,000 00 
48,000.00 
51,000 00 
54,000 00 
57,000 00 
58,000 00 

__  

12,968 00 
24,775 75 
22,427 63 
20,051 88 

14,803 13 
11,902 51 
8,836 13 
5,768 00 

-~ ___ 17,538.00 - 

12,968 00 
66,775 75 
65,427 63 
63,051 88 
65,538 00 
65,803 13 
65,902 5 1  
65,836 13 
63,768 00 

_______ 

51,038 50 48,000 00 3,038 50 
35,000 00 901 25 35,901 25 

__ _I_________- _I__- ____ 

Total $479,000.00 $1,873.16 $480,873.16 $479,000.00 - $143,010.78 $622,010.78 - 

Yield Statistics 

Refunding Bond Information 

I Public Finance 
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Preliminary 

$732,000 
Big Sandy Water District 
Kentucky Rural Water Finance Corporation Flexible Term Finance Program 
Series 2004 D 

Debt Service To Maturity And To Call 

Refunded 
Date Bonds 

12/31/2013 520,000 00 
12/31/2014 
12/31/2015 
1213 11201 6 

12/31/2018 
3.213 112019 
12/31/2020 
12/31/202 1 

- 1213 112017 . 

Refunded 
Premium Interest D/S To Call 

5,200.00 1,655.10 526,855.10 

Principal Coupon Interest 
11,458 40 

24,000 00 22,422 40 
26,000 DO 21,392 40 

20,300 60 27,000 00 
___ 19,188.20 27,000.00 

28,000 00 18,055 20 
23,000 00 17,004 60 
25,000 00 16,015 80 
25,000 00 14,969 55 

Refunded 
D/S 

11,458 40 
46,422 40 
47,392 40 
47,300 60 
46,188.20 
46,055 20 
40,004 60 
41,015 80 
39,969 55 

31,000 00 13,779 44,779 55 
1213 112023 33,000 00 12,358 50 45,358 50 
12/31/2022 __-_-.--.p-A . __ ~ _ _  

45,787 70 10,787 70 12/31/2024 35,000 00 
47,101 40 9,101 40 12/31/2025 38,000 00 
47,299 60 12/31/2026 40,000 00 7,299 60 

5,405 40 47,405 40 12/31/2027 
1213 1/2028 44,000 00 3,418 80 47,418 80 

53,201 20 

I - _ - - -- - - _I_ I -- 4 ~ ~ 0 0 0 0 0  -- 1- _ _  ____ _____ ___ - 

12/31/2029 52,000 00 1,201 20 

Total $520,000.00 $5,200.00 $1,655.10 $526,855.10 $520,000.00 - $224,159.30 $744,159.30 

Yield Statistics 

Refunding Bond Information -- 

Public Finance 
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Preliminary 

$2,305,000 
Christian County Water District 
Kentucky Rural Water Finance Corporation 

- - - - - - -  _ _  __I_______ - --______ __________________._ ~ 

Total Refunded Debt Service 

Total Ptl - Date Principal Coupon Interest 
12/31/2013 36,491 03 36,491 03 
12/31/2014 78,000 00 71,410 36 149,410 36 
12 131 12015 82,000 00 68,186 36 150,186 36 
12 /31/2016 84,000 00 64,841 46 148,841 46 

90,000 00 61,335 36 151,335 36 
12 131 12018 94,000 oa 57,627 76 151,627 76 

__ 12/31/2017 ___ __ _- - ___ -____--___ ____ ~ z 
12/31 12019 
12 /3 lf2020 
12/31/2021 
12/31 / 2022 
12/31 12023 
12 131 12024 
1213 If2025 
12 131 12026 

98,000 00 

108,000 00 

118,000 00 
126,000 00 
132,000 00 

io4,ooo ao 

___ 114,000.00 -__ 

140,000 oa 

53,697 71 
49,501 16 
45,029 36 
40,278 56 
35,240 01 
29,865 91 
24,183 46 
18,192 66 

___- __ 

151,697.71 
153,501 16 
153,029 36 
154,278.56 
153,240.01 
155,865 91 
156,183 46 
158,192 66 
156,915.53 
163,241 95 
-- 

12 /31/2029 40,000.00 4.405% 881.00 40,881 00 

Total $1,711,000.00 $673,919.64 $2,384,919.64 

Yield Statistics 

Base date for Avg Life & Avg Coupon Calculation- - -- I - __ _ _  __ _ _ -  2/27/2013 
Average Life 9 010 Years 

4 3372481% Average Coupon 
9 010 Years Weighted Average Maturity (Par Basis) 

_ _____-_ - - - - - _ _ ~ - - _ _ - _ _ _ _ - _ _ _ - - - ~ _ - - _ _ _ I -  

____ ___ _ _ _  -_ _ _ ~  _ _ _ _ _ _ ~  - ~ -  
_______-__I-- -----_-_-_---x__ __ -- -I__ 

Refunding Bond Information 
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Preliminary 

~- - - - - - I_ II ____ - _ _  $2,305,000 
Christian County Water District 
Kentucky Rural Water Finance Corporation 

_ ~ _ _ _  

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon Interest Refunded D/S 

12/31/2013 1,711,000.00 17,110.00 5,270.93 1,733,380.93 - 36,491.03 36,491.03 
149,410.36 12/31/2014 78,000.00 

1213 112015 82,000.00 - 68,186.36 150,186.36 
12/31/2016 84,000.00 - 64,841.46 148,841.46 
12/31/2017 90,000.00 - 51,335.36.- ~ 151,335.36 

151,627.76 
12/31/2019 98,000 00 - 53,697.71 151,697.7 1 

153,501.16 
1213 112021 108,000.00 - 45,02936 153,029.36 

154,278.56 
153,240.01 
155,865 91 12/31/2024 

12/31/2025 132,000.00 - 24,183.46 156,183.46 
158,192 66 12/31/2026 140,000.00 

- 
- 71,410.36 

-~ .-. ___ ~ 

12/31/2018 94,000.00 - 57,627.76 

12/31/2020 104,000.00 - 49,501.16 

1 ~ 4 ~ 0 0 0 ~ 0 0  - 40,278.56 _ _  __ 12/31/2022 -L-pL_p-_- -. ~ 

12/31/2023 118.000.00 - 35,240.01 
126,000.00 - 29,865.91 

- 18,192.66 
11,915.53 156,915.53 

158,000.00 5,241.95 163,241.95 
-. . .- 145~000~00 .l_l_________. ~ 

12/31/2029 40,000.00 881 00 40,881 00 

Total $1,7ll,O00.00 $17,110.00 $5,270.93 $1,733,380.93 $1,711,000.00 - $673,919.64 $2,384,919.64 

Public Finance 
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Preliminary 

_______ _I__- __- _ -  I___ ___I_--- 

$4,998,OC)O __ _ -  
Crittenden-Livingston Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I - 
1213 1/2013 85,181 40 85,181 40 
12/31/2014 185,000 00 166,551 80 351,551 80 
12/31/2015 188,000 00 158,868 00 346,868 00 
12/31/2016 203,000 00 150,813 40 353,813 40 

347,408 60 
12/31/2018 208,000 00 133,900 80 341,900 80 

142,408 60 ___ - -__ _- - 12/31/20 17- - _________ ~ -.A - _-I -__ 205,000 00 

12/31/2019 
12/31/2020 
12/31/202L 

194,000.00 

209,000.00 
195,000 00 

125,619 60 
117,606 20 
109,147 95 

319,619.60 
312,606 20 
318,147.95 

245,000 00 99,500 45 344,500 45 
12/31/2023 258,000 00 88,334 40 346,334 40 
12/31/2024 265,000 00 76,253 10 341,253 10 
12/31/2025 282,000 00 63,617 40 345,617 40 
12/31/2026 290,000 00 50,404 20 340,404 20 

_ _ _ _ ~  342,636 -- 60 12/31/2027- ___ - - __ __ 3 0 6 ~ 0 0 0 0 0 ~ ~  -_I-_ _ -  36,63660 - 
12/31/202% 309,000 00 22,430 10 331,430 10 

338,646 10 12/31/2029 331,000 00 4 620% 

Tota I $3,873,000.00 $1,634,920.10 $5,507,920.10 

I________ w31/2022 - - _I-- __ --L -__ - -__--------I_- - - - 

7,646 10 

Yield Statistics 

2/27/2013 __ Base date for Avg Life ~ ! ~ ~ c o u P o n s ~ a E n  ______I - - ___- - I _ _  __ - ___- ~ 

A v e r _ a g s L ! E - - - ~  -- ___ - - - ~ - _ _ _  - __ __ - ____ _____- __ __ I - 9 300 Years 
4 5047289% 
9 300 Years 

I__________ I __ - Average Coupon 
Weighted Average Maturity (Par Basis) 
- - _ -  
_______ -~ - - __ - _-___ _ _ _ _ ~  I__---- .- - 

Refunding Bond Information 

Public Finance 
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Preliminary 

__ _ _  ___ ~ - _ _ _ _ _ _ _ -  $4,998,000 
Crittenden-Livingston Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 

_____ ~ __I_I_- - --- 

Debt Service To Maturity And To Call 
___ _- -_ _ - __ - - ___ - ___ ___ ____ - -_____ - 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call 

12/31/2013 3,873,000 0 0  38,730 00 12,303 98 3,924,033 98 
1213 1/2014 - 
12/31/2015 - 

12/31/2017 - 

12/31/2019 - 
12/31/2020 - 
12/31/2021 - 

12/31/2016 - 

12/31/2018 - 
~- ._ _ _  _- - - - 

Principal Coupon 

185,000 00 
188,000 00 
203,000.00 
205,000.00 _: __ 
208,000 00 
194,000 00 
195,000.00 
209,000 00 

Interest 
85,181 40 

166,551 80 
158,868 00 
150,813 40 
142,408.60 
133,900 80 
125,619 60 
117,606 20 
109,147.95 

I~ 

Refunded D/S 
85,181 40 

351,551 80 
346,868 00 
353,813 40 
347,408.60 
341,900 80 
319,619 60 
312,606 20 
318,147 95 

_- 

2 4 5 ~ 0 0 0 ~ 0 0 ~ ~  -_ - -_:_ 99,500.45 344,500.45 
258,000 00 88,334 40 346,334 40 

- _ _ _ _ _ _ - ~ _ _ -  

12/31/2024 - 265,000 00 76,253 10 341,253 10 
12/31/2025 - 282,000 00 63,617 40 345,617 40 

- 3 0 ~ ~ 0 0 0 0 0  36,636 60 342,636 60 
12/31/2028 - 309,000 00 22,430 10 331,430 10 
12/31/2029 - 331,000 00 7,646 10 338,646 10 

- 340,404 20 12/31/2026 290,000 00 50,404 20 

_ _ _ _ _ _ ~ _  12/31/2027 - - - ____ ___ _ _  - -- - - ___ L-- ___ 

Total $3,873,000.00 $38,730.00 $12,303.98 $3,924,033.98 $3,873,000.00 - $1,634,920.10 $5,507,920.10 

Yield Statistics 

2 /27/2013 ______ Base date for ._-..._I-_-_----.-. Avg. Life & Avg. Coupon Calculation ______ . __I_ ___ _.._I_ 
Average Life 9.300 Years 
Average Coupon ~ - ~ . 4.5047289% 

9.300 Years - Weighted Average Maturity (Par 62sis) 

~~... _.__.-.__l_l___ ___ ~. . ~ -- ----- 

~~ "-...-.I ~ _ _ _ _ _ _ .  -___.-.._.ll__.l_ 

Refunding Bond Information 

Public Finance 
Raymond James I Morgan Keegan 

Page 8 

~ 

.... 



Preliminary 

$148,000 
Series 2002 A 
East Clark County Water District 

_ _ _ - _ _ _ _ _  ~ _ _ _ _ _ _  ~ ___ -- - _ _  - ___ - - - -- 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

1213 1/2013 3,330 13 3,330 13 
16,452 76 1213 1/2014 10,000 00 6,452 76 

12/31/2015 11,000 00 6,003 26 17,003 26 
15,536 26 1213 1/2016 10,000 00 5,536 26 

12/31/2017 _ _ _ ~  . ____ - - - 
1213 1/20 18 
12/31/2019 

12/31/2021 
12/31/2020 

11,000 00 
12,000 00 
13,000 00 
14,000 00 
13,000 00 

~_ - - - - __ __ 

__-- ___ 12/31/2022 
1213 112023 

14,000.00 - 
15,000 00 

12/31/2024 

Total 

16,000.00 

$139.000.00 

5.150% 

5,058.26 
4,523.26 
3,929 26 
3,274.26 
2,606 26 
1,929.51 
1,200 88 

412 00 

$44,256.10 

- . - 

16,058.26 
16,523 26 

-- - 

16,929 26 
17,274 26 
15,606 26 
15,929.51 
16,200 88 
16,412 00 

$183,256.10 

Public Finance 
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Preliminary 

__ - _ _  - __ - -  - - _- - - - - $148,000 - - 

Series 2002 A 
East Clark County Water District 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon interest D/S 
12/31/2013 139,000 00 695 00 481 02 140,176 02 3,330 13 3,330 13 

16,452 76 1213 1/2014 10,000 00 6,452 76 
1213 s/2015 11,000 00 6,003 26 17,003 26 
1213 112016 10,000 00 5,536 26 15,536 26 
12/31/2017 __  . 
12/31/2018 
12/31/2019 

1213 11202 1 
1213 l/2020 

11,000.00 5,058.26 _I 16,058 26 
s2,ooo 00 4,523 26 16,523 26 

-_______-_ -- _______ 

16,929 26 13,000 00 3,929 26 
14,000 00 3,274 26 17,274 26 
13,000.00 2,606 26 15,606 26 

12/31/2022 14,000 00 1,929 51 15,929 51 
16,200 88 1,200 88 
16,412 00 1213 112024 16,000 00 5 150% 412 00 

- - - - -__ _ _ _ _ ~ _  __ 
12/31/2023 15,000 00 

Total $239.000.00 $695.00 $481.02 $140,176.02 $139,000.00 - $44,256.10 $183,256.10 

- ___ ~ - 2/27/2013 Refunding Dated Date - 

Refunding Delivery Date 2/27/2013 - I-__ _- - __- __ _ -  - -- -~ _ _ _ _ _ _ _ _ _ - _ - _  

Public Finance 
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Prelim inan/ 

$2,654,000 
Edmonson County Water District 
Kentucky Rural Water Finance Corporation 

_ _ _ _ _ _ _ ~ _ _  _______-I _ _ ~ -  __I - -- - 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

12/31/2013 37,388 75 37,388 75 
12/3 1/20 14 96,000 00 72,857 50 168,857 50 
12/31/2015 98,000 00 68,977 50 166,977 50 
12/31/20 16 102,000 00 64,977 50 166,977 50 

12/31/2017 - 
12/3 1/20 18 
12/31/2019 
12/31/2020 
12/31/2021 

116,000 00 
120,000 00 
124,000 00 

12/31/2022 
12/31/2023 
12/31/2024 
12/31/2025 
12/31/2026 
12/31/2027 _ _  
12/31/2028 
12/31/2029 

~ _ _ _ _ _ - -  ---_ - 

_ 

60,817:5L-_--. ~ 

56,457.50 
51,825.00 
46,957 50 
41,847.50 

142,000 00 
146,000 00 
154,000 00 
90,000.00 
96,aoo 00 

_______I___ 

8,000 00 4.375% 

166,817.50 

167,825 00 
166,957 50 
165,847 50 

168,457 50 

36,450.00 
30,756 25 
~ _ _ _ I _ _  ____ 166,450.00 

164,756 25 
24,718 75 
18,418 75 
11,856 25 

2,450 00 
175 00 

61518.75 - _ _ _  I 

166,718.75 
164,418 75 
165,856.25 

8,175.00 

Total $1.774.000.00 $633,450.00 $2,407,450.00 

Yield Statistics 

Base date for Avg Life & Avg Coupon Calculation 2 /27/2013 
8 250 Years 

4 2911632% 
8 250 Years 

_- - ___ _ -~ 
Average Lifep-- __ __ - __ _ _ _ -  _ _ _  _-____ 
Average Coupon -- __ _ -___ ___ ____I_ ~ 

__ __ -- ___ _- - - --_ -I________ 
Weighted Average Maturity (Par Bas?)_ - - 

Refunding Bond Information 

~ _ _ _  -- 

Public Finance 
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Preliminary 

$2,654,000 - - _ - - ---- __ _ - _-_  - - __ 
Edmonson County Water District 
Kentucky Rural Water Finance Corporation 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest - D/S To Call Principal Coupon Interest Refunded D/S 

12/31/2013 1,774,000 00 17,740 00 5,400 60 1,797,140 60 - 37,388.75 37,388 75 
12/31/2014 96,000 00 - 72,85750 168,857 50 
12 131 fro15 98,000 00 - 68,97750 166,977 50 
12/31 12016 102.000 00 - 64,977.50 166,977 50 

12/31 12019 
12/31/2020 
12 /31/2021 
12/31/2022 
12/31 12023 
12 131 12024 
12/31/2025 
1 2  131 f2026 
12/31 12027 
12 131 12028 
12 /3 112029 

~ _ _ _ _ _ _  ~- 

~ ________ ___ _ __- 

106,000.00 - 60,817.50 - 166,817.50 
168,457 50 ii2,aaa aa - 56,45750 

- 51,825.00 
- 46,957.50 
- 41,847.50 
- 36,450.00 ~- 
- 30,756.25 
- 24,718.75 
- 18,418.75 
- 11,856.25 

6,518.75 
2,450.00 

175.00 

.___I__ I_ .- 

167,825 00 
166,957 50 
165,847 50 
166,450 00 
164,756 25 
166,718 75 
164,418 75 
165,856 25 
96,518 75 
98,450 00 
8,175 00 

______ 

Total $1.774.000.00 $17,740.00 $5,400.60 $1,797,140.60 $1,774,000.00 - $633,450.00 $2,407,450.00 
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Preliminary 

- _ _ _ _ ~  - -- I -___.__--_____-- ________ $3,136,000 
Grayson Caunty Water District 
Kentucky Rural Water Finance Corporation 

Total Refunded Debt Service 

Date Principal Coupon - Interest Total P t I  

12 /31/2013 41,378 85 41,378 85 
1 2  13112014 129,000 00 80,158 35 209,158 35 
12/31 12015 132,000 00 74,899 20 206,899 20 
12  /3 112016 139,000 00 69,438 55 208,438 55 
12 /31/2017 
1 2  131 12018 
1 2  131 12019 
12 131 f2020 
12/31/2021 

__ ____ - . - _ - _-_I 144,000.00 
126,000 00 
__ 
i30,ooa 00 
137,000.00 
145,000.00 

63,736.10 
58,295 60 
53,055 95 
47,509 03 
41,559 86 
35,460.86 
29,293 26 

-_ -_ 

207,736.10 
184,295 60 
183,055 95 
184,509 03 
186,559 86 
175,460.86- 
173,293 26 

12 13112024 151,000 00 22,795 88 173,795 88 
1 2  131 f2025 158,000 00 15,990 15 173,990 15 
12/31/2026 149,000 00 9,228 48 158,228 48 

137,973 38 2,973 38 - - __ -__ __- I -- 12/31/2027 

Total $1,959,000.00 $645,773.50 $2,604,773.50 

135,000 00 4 405% ___ __ _ _______ .- - - __-I__ - - ___- -- 

Public Finance 
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Preliminary 

- ____ ___ __- I_ - - __ I - _ I- $3,136,000 
Grayson  Coun ty  W a t e r  District 
Kentucky Rural W a t e r  F inance  Corpora t ion  

_I __ .__ - __ __ 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon interest Refunded D/S 

12/31/2013 1,959,000.00 19,590.00 5,976.95 1,984,566.95 - 41,378.85 41,378.85 
12/31/2014 129,000.00 ~ 80,158.35 209,158.35 
12/31/2015 132,000.00 - 74,899.20 206,899.20 
12/31/2016 139,000.00 - 69,438.55 208,438.55 

144,000.00 - 63,736.10 207,736.10 12/31/2017 
12/31/2018 126,000.00 - 58,295.60 184,295.60 
1213 112019 130,000.00 - 53,055.95 183,055.95 
1213 l/2020 137,000.00 - 47,509.03 184,509.03 
12/31/2021 145,000.00 - 41,559.86 186,559.86 

140,000.00 - 35,460.86 175,460.86 
12/31/2023 144,000.00 - 29,293.26 173,293.26 
12/31/2024 151,000.00 - 22,795.88 173,795.88 
12/31/2025 158,000.00 - 15,990.1s 173,990.15 
1213 112026 149,000.00 9,228.48 158,228.48 

1 3 5 ~ 0 ~ 0 ~ 0 0  __ ____~.-..______.....-._.... 2,973.38 137,973.38 

Total $l,959,000.00 $lS,590.00 $5,976.95 $1,984,566.95 $1,959,000.00 I $645,773.50 $2,604,773.50 

~...~ .. .~ .l.__-____l_-_ __.._ .- ._____ 

_ _ _ _ _ _ _ _ _ ~  ~ _ _ _  12/31/2022 -- _ _  

______..._______ 12/31/2027 . ______ ~ __  

-_-- Yield Statistics 
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Preliminary 

____ - -__ - __ - -  ____ -- - - _ __ - $242,000 
Series 2001 E 
Grren River Valley Water District 

Total Refunded Debt Service 
- _ _ - _  - ___x__ -____I-- - - ~- --_ __ - - __ - _ _ -  - 

$239,321.50 Total $207,000.00 $32,321.50 - 

-- Refunding Bond Information 
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Preliminary 

_ _ _ ~ _ _  - -_ - - $1,128,600 
Series 2003 C 
Green River Valley Water District 

-_ - - -  -~ 

Total Refunded Debt Service 

Date Princioal Couoon Interest Total P+I 

12/31/2013 19,266 17 19,266 17 
12/31/2014 211,900 00 34,363 20 246,263 20 
12/31/2015 234,300 00 25,437 77 259,737 77 
12/31/2016 200,400 00 16,488 11 216,888 11 
1213 1/2017 148,70000 _ - - _ _  9,090 26 157,790 26 
12/31/2018 122,300 00 3,160 47 126,060 47 
12/31/2019 8,600 00 5 060% 217 58 8,817 58 

$108,023.56 $1,034,823.56 

__-__- _ _ _ _ _  I---_-I-- _________ __- - - -- 

- $926,800.00 - -- Total 

- Yield Statistics 

Base date for Avg Life & Avg Coupon Calculation - 2/27/2013 - ____ ___ _ _  ____ 
2 671 Years Average Life ___- - - __________ I _-  _ ~ _ I  - _ - - - - ___ I _-_ _- - - -_- 

4 2510070% 
2 671 Years 

_ _ _  _ _ ___ - _ _  _-_ ~ 

Average Coupon __ 
Weighted Average Maturity (Par Basis) ____ - -- ___ __ _ _  - - - 

Pub l i c  Finance 
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Preliminary 

$3,567,000 
Green River Valley Water District 
Kentucky Rural Water Finance Corporation 

- - -I _ - -_ - - - - __ - __-_I____ __ 

Total Refunded Debt Service 

Total Pti  Principal Coupon interest - Date 
12/31/2013 42,726 45 42,726 45 
12/31/2014 114,000 00 83,155 80 197,155 80 
12/31/2015 120,000 00 78,440 70 198,440 70 
12 /31/2016 124,000 00 73,524 10 197,524 10 
12/31/2017 
12/31/2018 
12/31/2019 
12/31/2020 
12 /31/2021 

1301000 00 -I____ __ _I - - 
135,000 00 
140,000 00 
146,000 00 
152,000 00 

68,40600 - - - 
63,066 25 

-- - 

57,437.50 
51,495.85 
45,209.90 

. 198,406.00 
198,066.25 
197,437.50 
197,495.85 
197,209.90 
197,554 50 159~00000 - ___ _ _  :_-- -_ 381554% ___ __________ 12 13112022 

12/31/2023 164,000 00 31,539 80 195,539 80 
12 131 12024 138,000 00 24,888 25 162,888 25 
12 /31/2025 143,000 00 18,699 23 161,699 23 

163,223 88 1213 112026 151,000 00 12,223 88 
157,550 30 12/31/2027 152,000 00 5,550 30 

12 / 31/2028 50,000 00 4 405% 1,101 25 51,101 25 

Total $2,018,000.00 $696,019.76 $2,714,019.76 

__- --- ~ -~ ___ _ _ _ - - -  _ _ - _  _-I..__--_ 

Public Finance 
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Preliminary 

- - - __ ~- $1,598,000 
Green River Valley Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Corporation 

- - I_-_____ -- - - - - - 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I - 
12/31/2013 21,240 45 21,240 45 
12/31/2014 75,000 00 40,935 90 115,935 90 
1213 1/20 15 81,000 00 37,722 30 118,722 30 

117,343 90 
12/31/2017 87,000 00 117,841 90 

118,175 10 1213 1/20 18 91,000 00 27,175 10 
1213 1/20 19 83,000 00 23,590 70 106,590 70 
12/31/2020 84,000 00 20,150 50 104,150 50 

104,550 10 1213 1/2021 88,000 00 16,550 10 
12,491 35 -. 115,491 35 12/31/2022 103,00000 

116,784 70 12/31/2023 109,000 00 7,784 70 
12/31/2024 114,000 00 4 620% 2,633 40 116,633 40 

Total $998.000.00 $275.460.30 $1.273.460.30 

12/31/2016 83,000 00 34,343 90 

- ~ - _ _ _ _ _  _ _ _ -  ~ _ _ _ _ - - _ _ - _ _ _  : __-__ 30,84190 _~ _ _ _ _ _ _ _  - 

-- __ ___ - - _ _  - - ~ -- _I 

Yield Statistics 

Refundine Bond Information 

Public Finance 
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Preliminary 

~- ~ _ - _ _ ~  _ _ _ _  $242,000 - - - - - __ 

Series 2001 E 
Grren River Valley Water District 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium interest D/S To Call Principal Coupon interest DJS - 
12/31/2013 207,000 00 1,035 00 760 96 208,795 96 5,268 15 5,268 15 
12/31/2014 38,000 00 9,569 20 47,569 20 
1213 112015 41,000 00 7,558 65 48,558 65 
12/31/2016 41,000 00 5,471 75 46,471 75 

_ _  43,000.00 3,333.95 46,333.95 
44,000 00 1,119 80 45,119 80 

_________ _ -- - 

- $32,321.50 $239,321.50 Total $207,000.00 $1,035.00 $760.96 $208,795.96 - $207,000.00 --- 

I Yield Statistics - 
2/27/2013 

2 995 Years 
5 0900000% 
2 995 Years 

Base date for Avg Life & Avg Coupon Calculatiornr 

Weighted Average Maturity (Par Basis) - ___ ___ _ _ - -_ - _- - _I 

Refunding Bond information - 

RefuneLg Dated Date - __ _ _ _  - - __ - ___ _ 

~ 

~- - __ - - - - __ __ _I __ __ -- - - Average Life 
Average Coupon - ___  __ - _ 

~ _ _ _ -  ~ - - -  

~ __ - - - -- - -- 

2/27/2{Ll3 
_ __ - -  2/27/_20?23 __ 

__ -______ _ -  - --_ __ 
- - __ ____ - _ _  - _  Refunding Delivery Date 

Public Finance 

Raymond James I Morgan Keegan 
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Preliminary 

__ $1,128,600 -___ - - - - - __ - - .______ -- - - - - _ _ _ _ _ ~ _ _ _  _- - -  

Series 2003 C 

Green River Valley Water District 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon Interest Refunded D/S 

12/31/2013 926,800 00 4,634 00 2,782 89 934,216 89 19,266 17 19,266 17 
12/31/2014 - 211,90000 34,363 20 246,263 20 
1213 1/2015 - 234,30000 25,437 77 259,737 77 

2 16,888 11 1213 112016 - 200,40000 16,488 11 
157,790 26 9,090 26 

12/31/2018 - 122,90000 3,160 47 126,060 47 
1213 112019 8,600 00 5 060% 217 58 8,817 58 

- - - ~ _ _ _ _ - - -  - 148,70000 - 12/31/2017 ________ : ________ - I__- - -_- 

Total $926,800.00 $4,634.00 $2,782.89 $934,216.89 $926,800.00 - $108,023.56 $1,034,823.56 - 

Yield Statistics 

Base date for Avg Life & Avg Coupon Calculation 
Average Life 
Average Coupon 
Weighted Average Maturity (Par Basis) __ _ _ _  _ _  _ __ 

Refunding Bond Information 

2/27/2013 __ 
2 671 Year? 

4 2510070% 
2 671 Years 

- - _. ____-_- - - - .__- 

___- __ __ - - __ ____ - -__-____--- 
-____ -- I - - _ - ~  - - -I__--_- -- 

__ __ I_-____ .__ - -- _ - __ 

Public Finance 
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Preliminary 

I I ___ - _ -  - __ __ $3,567,000 

Green River Valley Water District 
Kentucky Rural Water Finance Corporation 

-___ - - __ - - - 

Debt Service To Maturity And To Call 

Refunded 
Date Bonds 

12/31/2013 2,018,000.00 
12/31/2014 
12/31/2015 
12/31/2016 

12/31/2018 

1213 112020 
12/31/2021 
12/31/2022 
12/31/2023 

12/31/2017 __  . - - 

12/31/2019 

__ - :- 

_- - 

Refund e d 
Premium Interest D/S To Call Principal Coupon 

20,180 00 6,171 60 2,044,351 60 
114,000 00 
120,000 00 
124,000 00 
130,000.00 
135,000.00 
140,000 00 
146,000 00 
152,000 00 

- I_- _- ~ - -~ 

Interest 

42,726.45 
83,155.80 
78,440.70 
73,524.10 
68,406.00- 
63,066.25 
57,437.50 
51,495.85 
45,209.90 

Refunded D/S - 
42,726 45 

197,155 80 
198,440 70 
197,524 10 

-- 198,406 00 
198,066 25 
197,437 50 
197,495 85 
197,209 90 

- 38,554.50 197,554 50 
164,000.00 - 31,53980 195,539 80 

- -- 159~000~00 - _- ______ ~ __ _I-____ 

12/31/2024 138,000.00 - 24,88825 162,888 25 
161,699 23 12/31/2025 143,000.00 18,699 23 
163,223 88 12/31/2026 151,000 00 12,223 88 

152,000.00 5,550.30 ___ 157,550 30 12/31/2027 
12/31/2028 50,000 00 1,101 25 51,101 25 

. -_ - _ - -- - - __ - - _ -- - - 

- $696,019.76 $2,714,019.76 - Total $2,018,000.00 $20,180.00 $6,171.60 $2,044,351.60 $2,018,000.00 

- Yield Statistics 

Public Finance 
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Preliminary 

-_ -- ~ ______ .~ _ - ~ - _ _ _ _ - -  $1,598,000 - __ 
Green River Valley Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Corporation 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon Interest Refunded D/S - 

12/31/2013 998,000 00 9,980 00 3,068 07 1,011,048 07 21,240 45 21,240 45 
12/31/2014 75,000 00 40,935 90 115,935 90 

118,722 30 1213 112015 81,000 00 37,722 30 
12/31/2016 83,000 oo 34,343 90 117,343 90 

87,000 00 30,841 90 117,841 90 
12/31/2018 91,000 ao 27,175 10 118,175 10 
12/31/2019 83,000 00 23,590 70 106,590 70 
1213 l/2020 84,000 00 20,150 50 104,150 50 

___ 1213 112017 __ -___ ___ - L- -1 -_ -2 - - - _--L 

12/31/2021 88,000 00 16,550 10 104,550 i o  
12,491.35 115,491.35 

- 109,00000 7,784 70 116,784 70 
103JJ00.00 -1- ~- 

12/31/2024 - 114,00000 2,633 40 116,633 40 

Total $998,000.00 $9,980.00 $3,068.07 $1,011,048.07 $998,000.00 - $275,460.30 $1,273,460.30 

Refunding Bond Information 

Public Finance 
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Preliminary 

_ ___- - - - - _ - - __ __ $433,000 
Series 2001 D 
Henry County Water District #2 

-~ ~ - - -- 

Total Refunded Debt Service 

Principal Coupon Interest Total P+I -- Date 
1213 112013 9,426 25 9,426 25 
12/31/2014 67,000 00 17,127 25 84,127 25 

83,599 50 12/31/2015 70,000 00 13,599 50 
12/31/2016 74,000 00 9,891 50 83,891 50 

83,977 50 78,000 00 5,977.50 
82,984 50 1,984 50 

Total $370,000.00 $58,006.50 $428,006.50 

- _____._ 12/31/2017 ~ _-__ I__ - I __ __ - - -___ ___I- 
12/31/2018 81,000 00 4 900% 

Public Finance 
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Preliminary 

- - ____ - - - _ _ _ _ _  - _ -  $2,409,000 ___ - - -_ 
Series 2003 A 
Henry County Water District #2 

Total Refunded Debt Service 

- 12 131 12017 
12 131 12018 
12/31/2019 
12 131 12020 
12 13 lf2021 

Total P+I Date Principal Coupon Interest 
12/31 12013 54,736 63 54,736 63 

188,792 51  12 13112014 81,000 00 107,792 51 
12/31/2015 83,000 00 104,389 51 187,389 51 
12/31/2016 86,000 00 100,882 76 186,882 76 

97,230.76 
93,375 38 
89,253 50 
84,811 75 
80,060 50 

___._ 187,230.76 
186,375 38 
186,253.50 
186,811 75 
188,060.50 

97,000.00 
102,000 00 
108,000.00 

12 13112024 
12 131 12025 
12 131 12026 

- 12/31/2027 
12 131 12028 
12/31 f2029 
12 /3 lf2030 
12 / 3 1 / 2031 

- - - .____ 

123,000 00 
128,000 00 

141,000 00 
149,000 00 

162,000 00 
170,000 00 

134,000 ao 
______ - _ _ _  

158,000 00 

179,000 00 12/31/2032 ___ __ - ____ - _ ~ _ _ _  - _I__x _ __ 
12/31/2033 20,000 00 

63,745 63 
57,673 00 
51,254 00 

37,411 50 
29,890 00 
22,050 00 
13,916 00 

___ 44,5 1620- 

4.900% 

186,943.00 
186,475 63 

___ 

186,745.63 
185,673.00 
185,254.00 
185.516.50 
186,411 50 
187,890 00 
184,050 00 
183,916 00 
184,365.50 

20,490 00 
- ___- -- 

Total $2,333,000.00 $1,283,264.06 $3,616,264.06 

Public. Finance 
Raymond James I Morgan Keegan 
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Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium interest D/S To Call Principal Coupon interest D/S 
12/31/2013 370,000 00 3,700 00 1,361 57 375,061 57 9,426 25 9,426 25 

84,127 25 12/31/2014 67,000 00 
12/31/2015 70,000 00 - 13,59950 83,599 50 
12/31/20 16 74,000 00 9,891 50 83,891 50 

5,977 50- 83,977 50 
12/31/2018 8 1,000 00 4 900% 1,984 50 82,984 50 

- 17,12725 

G ! W ! ? L  --L- - -  78,00000 ___ - 

Total $370,000.00 $3,700.00 $1,361.57 $375,061.57 $370,000.00 - $58,006.50 $428,006.50 

Public Finance 
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Preliminary 

$2,409,000 
Series 2003 A 
Henry County Water District #2 

---I- --____--- ._____-___ __ - _ ~ _ _ ~ _ _ _ _ _ ~ _ _ _ _ . -  __I - -_ 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Premium Interest __ D/S To Call Principal Coupon - Interest Refunded D/S 

12/31/2013 2,333,000 00 23,330 00 7,906 40 2,364,236 40 54,736 63 54,736 63 
12/31/2014 8 1,000 00 107,792 51  188,792 51  

187,389 51  12/31/2015 83,000 00 104,389 51  
186,882 76 12/31/2016 86,000 00 100,882 76 

97,230 76 187,230 76 
186,375 38 1213 1/20 18 93,000 00 93,375 38 

12/31/2019 97,000 00 89,253 50 186,253 50 
1213 1/2020 102,000 00 84,811 75 186,811 75 

188,060 50 12/31/2021 108,000 00 80,060 50 

12/31/2017 _.I__ - __ - __.-_-__I- -- --- 90,000 00 -= . __ 

74,943.00 186,943.00 
186,475 63 

.--I__ __- I 112,000 00 ____ L - - ____ 
117,00000 69,475.63 

12/31/2024 
12/31/2025 

12/31/2027 

12/31/2029 
12/31/2030 
12/31/2031 

- 12/31/2032 
12/31/2033 

12/31/2026 

12/31/2028 

123,000 00 
128,000 00 
134,000 00 
141,000 00 
149,000 00 
158,000 00 
162,000 00 
170,000 00 
179,000 00 
20,000 00 

______ _-_- ~- -- - _ 

_ _  _I_ __ _ --- _I 

63,745 63 
57,673 00 
51,254 00 
44,516.50 __ 
37,411 SO 
29,890 00 
22,050 00 
13,916 00 

_- 

5,365.50 
4 900% 490 00 

- .  _~ 

186,745 63 
185,673 00 
185,254 00 
185,516.50 
186,411 50 
187,890 00 
184,050 00 
183,916 00 
184,365.50 
20,490 00 

-_ 

Total $2.333.000.00 $23,330.00 $7,906.40 $2,364,236.40 $2,333,000.00 - $1,283,264.06 $3,616,264.06 

Refunding Bond Information 
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Preliminary 

S204.000 
McCreary Water District 
Refunding of Series 1985 
Kentucky Rural Water Finance Corporation 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 
2,253 25 12/31/2013 2,253 25 

15,317 58 12/31/2014 11,000 00 4,317 58 
12/31/2015 11,000 00 3,932 86 14,932 86 

15,515 96 12/31/2016 12,000 00 3,515 96 
3,047 21 16,047 21  12/31/2017 ~ 

15,543 78 12/31/2018 13,000 00 2,543 78 
12/31/2019 13,000 00 2,024 10 15,024 10 

14,496 30 12/31/2020 13,000 00 1,496 30 
12/31/2021 14,000 00 939 45 14,939 45 
1213 112022 15,000 00 4 310% 323 25 15,3- 

Total $115,000.00 $24,393.74 $139,393.74 

13,000 00- I-:p- __ __ ~~ __ _ _ _ _ _ ~  

~~ _ - ~ _ - - _ _ _ _ _ _ _ ~ -  _ _ _ ~  

Raymond James I Morgan Keegan 
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Preliminary 

____ ___-- - -_____I  ___- ________- - -  - __ $614,000 _ -  

McCreary County Water District 
Refunding of Series 1986 A 
Kentucky Rural Water Fin an ce Corporation 

Date Principal Coupon Interest Total P+I 

12/31/2013 8,642 88 8,642 88 
1213 1/20 14 25,000 00 16,856 38 41,856 38 
12/31/2015 26,000 00 15,964 20 41,964 20 
1213 112016 26,000 00 15,022 35 41,022 35 

14,028 95 41,028 95 12/31/2017 
12/31/2018 29,000 00 12,944 03 41,944 03 

______ 27,000 00 ~ --z ____-_-_I _ _ _ ~ - -  ~- -- -- 

12/31/2019 
12/31/2020 
12/31/2021 
1213 112022 
12/31/2023 
1213 1/2024 
12/31/2025 
12/31/2026 

___ -~ 

30,000 00 
32,000 00 
31,000 00 
36,000.00 ~ - 
37,000 00 
39,000 00 
41,000 00 
41,000 00 

11,764 46 
10,505.86 
9,207 58 
71783.10 - _______ . - -- 
6,186 83 
4,501 53 
2,727 53 

4 435% 909 18 

--- 

41,764 46 
42,505 86 
40,207 58 
43,783.10 
43,186 83 
43,501 53 
43,727 53 
41,909 18 

Total $420.000.00 $137,044.86 $557,044.86 
~ 

Yield Statistics 

Refunding Bond Information 
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Preliminary 

~ - - _______^ - _- - - $262,000 
M cCreary Cou n ty Water District 
Refunding of Series 1986 B 
Kentucky Rural Water Finance Corporation 

- - __ - _- - - ____ -- -- 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

12/31/2013 3,633 10 3,633 10 
12/31/2014 11,000 00 7,077.28 18,077 28 
12/31/2015 12,000 00 6,674 76 18,674 76 
1213 1/20] 6 11,000 00 6,258.48 17,258 48 

12.000.00 12/31/2017 
12/31/2018 
12/31/2019 

1213 1/202 1 
1213 11202a 

12,000 00 
13,000.00 
13,000.00 
14,000.00 

5,827.20 
5,362 50 

_-.-I-- 

4,862.50 
4,334.70 
3,777.85 

17,827.20 
17,362.50 
17,862.50 
17,334.70 
17,777.85 

3,161.65 18,161.65 
12/31/2023 15,000 00 2,505 78 17,505 78 

_ _ _ _ _ ~ _ _ _ _ _  12/31/2022 ~ 5 ~ 0 0 0 ~ 0 0  __ - _  __________ L---- __ - 

1213 112024 
12/31/2025 
12/31/2026 

16,000.00 
16,000.00 
17,000.00 4.435% 

1,818 36 
1,108 76 

376.98 

17,818 36 
17,108 76 
17,376.98 

Total $177,000.00 $56,779.90 $233,779.90 

Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation .- 2/27/2013 
7.448 Years Average Life 

Average Coupon 4.2675169%- 
7.448 Years 

__ .~____- - -  .- -- 

___.__-.. 

Weighted AverageMaturitv.!par;Isis).._ ._-__^I_ _.___- ~~ ~ ... ..-.. ... - ~ 

_"___. -- Refunding Bond Information 
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Prelimina ry 

__  - - - -~ - -- $759,000 
M cCrea r y County Water District 
Refunding of Series 1991 A 
Kentucky Rural Water Finance Corporation 

____ _ _ _ _ _ ~ _  ~- 

Tota I Refunded Debt Service 

Total P+I D a t e  Principal Coupon Interest 

12/31/2013 11,948 53 11,948 53 
12/31/2014 24,000 00 23,484 86 47,484 86 
12/31/2015 26,000 00 22,609 86 48,609 86 
12/31/2016 25,000 00 21,686 43 46,686 43 
12/31/2017 ~ 27,000.00 
1213 1 / 2 0  18 27,000 00 

__ 
12/31/2019 

12/31/2021 

12/31/2022 -- 

1213 112023 

12/31/2020 

1213 1/2024 
1213 1/ 2025 
1213 1/2026 

28,000.00 
30,000.00 
31,000.00 
32,000.00 
34,000.00 
35,000.00 
37,000.00 
39,000.00 

.___._..___...I_. 

20,711.45 __ 
19,665.88 
18,566 26 
17,388 86 
16,131.18 

47,711.45 
46,665 88 
46,566.26 
47,388 86 
47,131 18 

14,792.90 46,792.90 
13,349.35 47,349.35 
11,819 28 
10,222.68 
8,537.38 

46,819.28 
47,222 68 
47,537 38 
49,719 03 12/31/2027 -_ 

12/31/2028 41,000 00 4,856 33 45,856 33 
___-_____- 6,719 03 43,000 00 __ _____I __ -- 1 - - ___- ___- 

12/31/2029 
1213 1/2030 

42,000.00 
47,000.00 4.435% 

3,015.81 
1,042.23 

45,015.81 
48,042 23 

Total $568,000.00 $246,548.30 $814,548.30 I_. 

Refunding Bond information -.- 
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Preliminary 

$139,000 _____ ~ _ _ _ _ _ _ _ _ _ _ . ~ ~  _-_ 
McCreary Water District 
Refunding of Series 1991 B 
Kentucky Rura I Water Finance Corporation 

Total Refunded Debt Service 

Total P+I - Date Principal Coupon Interest .- - 
12/31/2013 2,165 28 2,165 28 
1213 112014 4,000 00 4,261 86 8,261 86 
1213 l/2015 5,000 00 4,104 16 9,104 16 
12/31/2016 5,000 00 3,923 03 8,923 03 

5.000.00 
5,000.00 
5,000.00 
5,000.00 
6,000.00 

3,342.16 
3,139 16 
2,912 11 

8,342.16 
8,139.16 
8,912 11 

12/31/2022 6,000.00 2,657.26 8,657.26 
12/31/2023 6,000.00 2,394.91 8,394.91 
12/31/2024 6,000 00 2,128.81 8,128.81 
12/31/2025 7,000.00 1,840 53 8,840.53 
12/31/2026 7,000.00 1,530.08 8,530.08 
12/31/2027 ~ 7,000.00 -:- ~ 1,219.63 ~ 8,219.63- 
12/31/2028 s,ooo.ao 887.00 8,887.00 
12/31/2029 8,000 00 532.20 8,532.20 
12/31/2030 8,000.00 4.435% 177.40 8,177.40 

Total $103,000.00 $44,493.26 $147,493.26 

_._____ ___..__..__l...l__ ".I ~ _ ~ - ~ . _ ^ _ . _ _ _ _ - . . . - . - . I - .  ~ I _ _  

__- 

_____-- 

Public Finance 
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Preliminary 

_____ ________ __ __ ~- ~_ ~~ _ _  -I_-._- ~ 

$204,000 
McCreary Water District 
Refunding of Series 1985 
Kentucky Rural Water Finance Corporation 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon Interest D/S 
12/31/2013 115,000.00 1,150.00 325.47 116,475.47 2,253 25 2,253.25 
12/31/2014 11,000.00 4,317.58 15,317.58 
12/31/2015 11,000 00 3,932 86 14,932.86 
12/31/2016 12,000.00 3,515.96 15,515.96 

- 12/31/2017 13,000.00 ~ 3,047.21 16,047.21 
12/31/2018 13,000.00 2,543 78 15,543.78 
12/31/20 19 13,000.00 2,024 10 15,024.10 
12/31/2020 13,000 00 1,496.30 14,496.30 
12/31/2021 14,000.00 939 45 14,939.45 
12/31/2022 

~ _____ ________-..__-.-_._.--.. 15,000.00 323.25 15,323.22. 

Total $115,000.00 $1,150.00 $325.47 $116,475.47 $115,000.00 - $24,393.74 $139,393.74 

-~ ____-__.- 

-.- Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 

Average Coupon 
Weighted Average Maturity (Par Basis) 

2/27/2013 
5.163 Years 

4.0539828% 
5.163 Vearr 

-___ - -. __-_ ~ ~ _ _ _ . ~ ~  _....._. - ___._..__._^___ 

Average Life ~ -___-___ ~ _ _ ~ I I  ~ ~~.~~ 

~ ~ ~___l____l_ .____-_____ ___l__l_ ____.___ ____ 
~_-__-_____.I___-~.-~_____-.___I_ I .... _. ~ . - ~  .... ~ __ 

Refunding Bond Information 
----.__ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

_ - -- --__ _I__ - - -_- - ___ -____ $614,000 
McCreary County Water District 
Refunding of Series 1986 A 
Kentucky Rural Water Finance Corporation 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon Interest D/S 
12/31/2013 420,000.oo 4,200.0a 1,248.42 425,448 42 8,642.88 8,642 88 
1213 1/20 14 25,000.00 16,856.38 41,856 38 
1213 1/2015 26,000.00 15,964.20 41,964.20 
12/31/2016 26,000.00 15,022 35 41,022.35 

27,000.00 14,028.95 41,028.95 
12/31/2018 29,000 00 12,944.03 41,944.03 
12/31/2019 30,000.00 11,764.46 41,764.46 
1213 1/2020 32,000.00 10,505.86 42,505 86 
1213 112021 31,000.00 9,207 58 40,207.58 
12/31/2022 36,000.00 7,783.10 - 43,783.10 
12/31/2023 37,aoo.oo 6,186.83 43,186 83 
12/31/2024 39,000.00 4,501.53 43,501.53 
12/31/2025 41,000.00 2,727.53 43,727.53 
12/31/2026 41,000.00 909 18 41,909 18 

- 12/31/2017 ~ 1 ~- ____--_-I__ ~- 

___-._~._-.--___. __--___ 

Total $420,000.00 $4,200.00 $1,248.42 $425,448.42 $420,000.00 - $137,044.86 $557,044.86 - 

Yield Statistics 

Base date for Avg. Life A v g . C a % P ! x ! W ! ! 5 t L _ _ _ ~  ____________ ~ _ _ _ _ _  2/27/2013 
Average Life ....__..______I __ .- ~ __ --_. 

__ Weighted Average Maturity (Par Basis) ___ " _____~__.-.____-..-."__I_- 

7.566 Years 
4.2734641% 
7 566 Years 

-~ ~ ~ .~___.__..._~_I. _ _ ~  ~. .~ ~ 

Average Coupon ~- 

Refunding Bond Information ~ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$262.000 
McCreary County Water District 
Refunding of Series 1986 B 
Kentucky Rural Water Finance Carporation 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon Interest DJS 
12/31/2013 177,000 oa 1,770 00 524 78 179,294 78 3,633 10 3,633 10 
12/31/2014 11,000 00 7,077 28 18,077 28 
12/31/2015 12,000 oa 6,674 76 18,674 76 
12/31/2016 11,000 00 6,258 48 17,258 48 

17,827 20 12/31/2017 
12 /31/2018 12,000 00 5,362 50 17,362 50 

5,827 20 ___ -- 12,000 00 - - __I____-____ 

12/31/2019 
12/31/2020 
1213 1I2021 
12/31/2022 

12/31/2024 
12/31/2023 

1213 l/2025 
12/31/2026 

13,000.00 
13,000.00 
14,000 00 
15,000.00 
15,000 00 
16,000 00 
16,000 00 
17,000 00 

4,862 50 17,862 50 
4,334 70 17,334 70 
3,777 85 17,777 85 

18,161 65 3,16165 -_ 
17,505 78 2,505 78 

1,818 36 17,818 36 
17,108 76 1,108 76 

376 98 17,376 98 

- __ 

Total $177.000.00 $1,770.00 $524.78 $179,294.78 $177,000.00 $56,779.90 $233,779.90 

1 Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$759,000 - ____.____-I_-__ - - _____ .__ .- - 

McCreary County Water District 
Refunding of Series 1991 A 
Kentucky Rural Water Finance Corporation 

Refunded Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon interest D/S 

12/31/2013 568,000 00 5,680 00 1,725 90 575,405 90 11,948 53 11,948 53 
47,484 86 12/31/2014 24,000 00 

12/31/2015 26,000 00 22,609 86 48,609.86 
1213 1/20 16 25,000 00 21,686 43 46,686 43 
12/31/2017 27,00000 - 20,711 45 __ 47,711.45 
12/31/2018 27,000 00 19,665 88 46,665 88 

18,566 26 46,566 26 1213 1/2019 28,000 00 
12/31/2020 30,000 00 17,388 86 47,388 86 

47,131 18 16,131 18 12/31/2021 3 1,000 00 

23,484 86 

_-____-I-__ ____- __ ____-___-______I ~~ 

32,000.00 _-.: 14,792.90 ___ 46,792.90 ~- 
34,000.00 13,349.35 47,349 35 

12/31/2024 35,000 00 11,819 28 46,819 28 
12/31/2025 37,000 00 10,222 68 47,222 68 
1213 112026 39,000 00 8,537 38 47,537 38 

6,719 03 - 49,719 03 
12/31/2028 41,000 00 4,856 33 45,856 33 
1213 l/2029 42,000 00 3,015 8 1  45,015 81  
12/31/2030 47,000 oa 1,042 23 48,042 23 

-- I 43,00000- - w31/2027 ___-&- - ____-__ I-_-L -I- - -L -- 

- $246,548.30 $814,548.30 Total $568,000.00 $5,680.00 $1,725.90 $575,405.90 $568,000.00 

Refunding Bond information 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$72,000 .- " ..... _ ~ 

McCreary Water District 
Refunding of Series 1973 B 
Kentucky Rural Water Finance Corporation 

Coupon --- Date 

12/31/2013 
12/31/2014 
12/31/2015 
12/31/2016 
12/31/2017 
12/31/2018 
12/31/2019 
I2/31/2020 
12/31/202 1 

12/31/2023 
12/31/2024 
12/31/2025 
12/31/2026 

- 12/31/2027 
12/31/2028 
12/31/2029 
12/31/2030 

- - ______ _ _  - _ __ ______ __ _- __ _-_I_ ____I_- ~ _ _ _ _  

-________ -~ - _  _ _ _ _ _ _ _ _ _ _ _ _ ~ ~ _ _ _ _ _ ~ _ _ _ _ _ _ _ _ _ - I _ _ _ _ _ _ _  - I__ 12/31/2022 

- __ - __ __ - ___ __ __ _I_~-______- _ - -- __-- 

Refunding Bond information 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$139,000 
McCreary Water District 
Refunding of Series 1991 B 
Kentucky Rural Water Finance Corporation 

~ _ _  ~ ____-_____ ___ ~ - - _ _ _ _ - _ _  

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon Interest D/S 
i213i12oi3 io3,ooo.oo 1,030 ao 312.76 104,342 76 2,165 28 2,165.28 
12/31/2014 4,000 00 4,261 86 8,261 86 
1213 112015 5,000.00 4,104 16 9,104 16 
12/31/2016 5,000 00 3,923 03 8,923 03 

__ . ---I _. 12/31/2017 
12/31/2018 
1213 1/20 19 
12/31/2020 
1213 112021 

6,00000 12/31/2022 - 
1213 112023 6,000 00 

__ ___ _ _  - __ 

12/31/2024 6,000 00 
12/31/2025 7,000 00 
12/31/2026 7,000 00 
12/31/2027 7,000 00 - 
1213 ll2028 8,000 00 

12/31/2030 8,000 00 

__ - - __I - - __ -- -L _ ___ --L _ I 
12/31/2029 8,000 ao 

5,000.00 
5,000.00 
6,000 00 

3,342 16 
3,139 16 
2,9 12.11 

5,00000 3,735 65 __ 8,735.65 
~ 

5,000 00 3,542 03 8,542 03 
8,342 16 
8,139 16 
8,912 11 
8,657.26 
8,394 91  
8,128 81 
8,840 53 
8,530 08 
8,219.63 
8,887 00 
8,532 20 
8,177 40 

~ ____- 

-________ 

2,657.26 
2,394 91 

. - ~ _ _ _ _ _ _ _ _ _ _ _ _ -  

2,128.81 
1,840.53 
1,530 08 

I _______ - 1,219.63 
887.00 
532.20 

4 435% 177.40 

Total $103,000.00 $1,030.00 $312.76 $104,342.76 $103,000.00 - $44,493.26 $147,493.26 

Yield Statistics 

Refunding Bond Information -- 

Public Finance 

Raymond James I Morgan Keegan 
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Preliminary 

_ -  - _I __ -_ - $605,000 
Series 2001 A 
Meade County Water District 

- - _ _ I ~  _____ - __ - - 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

12/31/2013 10,255 13 10,255 13 
12/31/2014 28,000 00 19,736 76 47,736 76 
12/31/2015 30,000 00 18,134 51 48,134 5 1  

48,421 76 1213 11201 6 32,000 00 16,421 76 
47,626 13 33,000 00 14,626 13 

12/31/2018 35,000 00 12,747 63 47,747 63 
~ 12/31/2017 - - - ~ ~ _ _ _ _ _ _ _  - _ _ ~ _ _ _ _  - - ___ _ ~ _ _ _ _  

1213 112019 
1213 l l 2020  
1213 1/202 1 

38,000.00 
41,000 00 
44,000.00 

10,731 01 
8,548 63 
6,283.00 

48,731 0 1  
49,548 63 
50,283.00 
50,939 75 

12/31/2023 49,000 00 1,467 75 50,467 75 
12/31/2024 4,000 00 5 150% 103 00 4,103 00 

Total $381,000.00 $122,995.06 $503,995.06 

~- 3,939 75 12/31/2022 _ _ _ -  ~ 47,000 00- -__ ~ _ _ _ _  :-_-- __ 

___~  ~ _ _ _ _ _ _ _ _  2/27/2013 Base date for Avg. Life & Avg. CouFoz_Caiculation 
Average Life 6.004 Years 

-~ 5.3121158%- Average Coupon 
6.004 Years- Weighted Average Maturity (Par Basis) 

Refunding Bond Information 

~________..____-- 

~ _ _  -__..____ -. ... 

ll_l -________._...-I__..___ ~ - _.-_______ 

Public Finance 
Raymond James I Morgan Keegan 

Page 7 



Preliminary 

_ _ _ _ _ - _ _ - _ - - _ - - -  ~- $605,000 
Series 2001 A 
Meade County Water District 

_____ _ _ - ~ -  ---- - 

Debt Service To Maturity And To Call 

Refunded Refunded 
Date Bonds Interest D/S To Call Principal 

12/31/2013 381,000 00 1,481 30 382,481.30 
1213 1/20 14 28,000 00 
12/31/2015 30,000 00 
1213 1/20 16 32,000 00 

33,000.00 
12/31/2018 35,000 00 
12/31/2019 38,pOO 00 
12/31/2020 41,000 00 
12/31/2021 44,000 00 

12/31/2017 __ --L _- I__ __---A- --- 

interest Coupon 

10,255 13 
19,736 76 
18,134 51 
16,421 76 
14,626 13 
12,747 63 
10,731 01 
8,548 63 
6,283 00 

____I 

Refunded 
D/S 

10,255 13 
47,736 76 
48,134 51 
48,421 76 
47,626 13 
47,747 63 
48,731 01 
49,548 63 
50,283 00 

47,00000 - 3,939 75 50,939 75 12/31/2022 
12/31/2023 49,000 00 1,467 75 50,467 75 
12/31/2024 4,000 00 103 00 4,103 00 

___ __- ~- -- _ - ~ -~ 

Total $381.000.00 $1.481.30 $382,481.30 $381,000.00 - $122,995.06 $503,995.06 

__._ 
Yield Statistics 

Refunding Bond Information 



Preliminary 

___I__ _____ -_ - __--___ ___ - - $1,234,000 
M u h I en be rg County Water District 
Refunding of Series 1979 
Kentucky Ru ra I Water Fin ance Corporation 

__ - -- ______- - __- 

Total Refunded Debt Service 
~ __ ^_^_______ -. ____ 

Date Principal Coupon Interest Total P+I 

1213 112013 7,060.10 7,060.10 
1213 112014 306,Oflfl.Ofl 12,299.65 118,299.65 

12/31/2015 1 io,oao.ao 8,521.10 118,521.10 
12/31/2016 114,OflO.OO 4,462.65 118,462.65 

63,181.10 

$33,524.60 $425,524.60 
..-.Î-_____ 

1,181.10 12/31/2017 __...-I_._ 62m0.00 .. _.. __-. . 3.810% ~ 

Total $392,000.00 -. 

Yield Statistics - 

~ Base date ..___-.- for Avg. Life ___ & Avg. Coupon Calculation __.-I_--__ ~ _-____._I.._--. 

Average Life ~ _ _ _ _ _ _ _ _ ~  ~ .._-_.I__ ~ ~~~~ 

Average Coupon _ _ ~  
Weighted Average Maturitv (Par Basis) ~ _-__-_.____Ix_ __ I-___ . ~ 

2/27/2013 
2.265 Years 

3.6617342% 
2.265 Years 

Refunding Bond Information 

Refunding Dated Date 2 /27/2013 
Refunding Delivery Date 2/27/2013 
-.~~_-_.._-_.____.~...___..____.___-.---.---.._..-__I__ ~~ . - - 

. -.-.____I__ .~... ___ ~- .  .I ..___x_ -. . 

Public Finance 

Raymond James I Morgan Keegan 
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Preliminary 

- __ - - -- - -__ $1,820,000 ~- - 

Muhlenberg County Water District 
Kentucky Rural Water Finance Program 
Flexilbe Term Finance Program 

Total Pcl 
I- 

Date Principal Coupon Interest 

12/31/2013 19,383 13 19,383 13 
1213 1/20 14 127,000 00 36,226 26 163,226 26 
1213 1/20 15 129,000 00 31,106 26 160,106 26 
1213 112016 i39,oaa oo 25,746 26 164,746 26 

163,106 26 20,106 26 12/31/2017 143,000 00 
12/31/2018 151,000 00 14,226 26 165,226 26 

149,386 26 12/31/2019 141,000 00 8,386 26 
12/31/2020 68,000 00 4,206 26 72,206 26 
1213 112021 69,000 oo 4 125% 1,423 13 70,423 13 

Total $967,000.00 $160,810.08 $1,127,810.08 

- _ _  - - -  __ I_ - 

.- 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

______ -____-__I ~~ _ -  __ $1,234,000 
Muhlenberg County Water District 
Refunding of Series 1979 
Kentucky Rural Water Finance Corporation 

__________ --- _ _  __ _ _  - _ -  -- 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

Date Bonds Premium Interest D/S To Call Principal Coupon interest D/S 
12/31/20 13 392,000.00 3,920.00 1,019.79 396,939.79 7,060.10 7,060 10 

12/31/2015 - 110,000.00 8,521.10 118,521.10 
1213 112016 - 114,000.00 4,462.65 118,462 65 

1,181.10 63,181.10 1213 112017 

12/31/2014 - 106,00000 - 12,299.65 118,299.65 

62fJ00.00 --I ________. ______-- ~_--.._.I____-_____ ~ __.._-.__ I I.._-----......-I_--- 

Total $392,000.00 $3,920.00 $1,019.79 $396,939.79 $392,000.00 - $33,524.60 $425,524.60 

Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 

Average Coupon 
Weighted Average Maturity (Par Basis) 

2/27/2013 
2.265 Years 

3.6617342% 
2.265 Years 

-~ ~ .____.___ 

Average Life .-____.__ __ ~..__..___~~________..._..-...____.-I_________ ~ ._ 

~ .__-_ ~ ...... 

___. _ _ ~  l _ " . I - ~  

Refunding Bond Information 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

- ~- $1,820,000 - -- __ 

Muhlenberg County Water District 
Kentucky Rural Water Finance Program 
Flexilbe Term Finance Program 

Debt Service To Maturity And To Call 
- I _I - - - - -___ - ___ -__ - _-- - -~ __-_ __ 

Refunded Refunded 
Date Bonds Premium Interest D/S To Call Principal Coupon Interest Refunded D/S 

12/31/2013 967,000 00 9,670 00 2,799 78 979,469 78 19,383 13 19,383 13 
1213 1/2014 ~ 127,00000 36,226 26 163,226 26 
12/31/2015 - 129,00000 31,106 26 160,106 26 

164,746 26 12/31/2016 - 139,00000 25,746 26 
- 143,00000 20,106 26 163,106 26 12/31/2017 

165,226 26 1213 1/2018 - 151,00000 14,226 26 
12/31/2019 - 141,00000 8,386 26 149,386 26 
12/31/2020 68,000 00 4,206 26 72,206 26 

12/31/2021 69,000 00 1,423 13 70,423 13 

-- ~ ~- -_____ ____- 

Total $967,000.00 $9,670.00 $2,799.78 $979,469.78 $967,000.00 - $160,810.08 $1,127,810.08 

Refunding Bond Information 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$374,000 
Series 2001 A 

Pendleton County Water District 

____ ___ ___- __ - - ___ - - - - - -_______--________ ~ 

Total Refunded Debt Service 

Coupon Interest Total P+I 

12 f31 f2013 6,164 88 6,164 88 
12/31 f 2014 17,000 00 11,860.13 28,860 13 
12/31/20 15 18,000.00 10,893 25 28,893 25 
12/31/2016 19,000 00 9,871 13 28,871 13 

-- Principal - Date 

28,793 76 
12/31/2018 21,000 00 7,661 13 28,661 13 

8,793 76 
_I_-_ - _- - -_____-- 20,000 00 

~ 12/31/2017 __-- __-_ -___ 

12 f31 f2019 
12/31/2020 
12/31/2021 

23,000.00 
25,000.00 
26,000.00 

6,445.63 
5,119 63 
3,759 513 

29,445 63 
30,119.63 
29,759 50 

2,60075 --- __ 21,600.75 12/31/2022 
12/31/2023 20,000 00 1,596 50 21,596 50 
12/31/2024 21,000 00 5 150% 540 75 21,540 75 

Total $229,000.00 $75,307.04 $304,307.04 

- - ~ 9 ~ ~ 0 0 ~ 0 0  __ _-__-I_____ -~ 

I _- Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 2/27/2013 _____.-~_____-_I_-______ ~ __-_- 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

- - ___ _______ - - -- - - - - - ~- $374,000 
Series 2001 A 
Pendleton County Water District 

_ ~ _ _ _  - __- 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 
Date Bonds Interest D/S To Call Principal Coupon Interest D/S 

12/31/2013 229,000 00 890 48 229,890 48 6,164 88 6,164 88 
12/31/2014 17,000 00 11,860 13 28,860 13 
12/31/2015 18,000 00 10,893 25 28,893 25 
12/31/2016 19,000 00 9,871 13 28,871 13 

8,793 76 28,793 76 
12/31/2018 2 1,000 00 7,661 13 28,661 13 
12/31/2019 23,000 00 6,445 63 29,445 63 
12/31/2020 25,000 00 5,119 63 30,119 63 
1213 112021 26,000 oo 3,759 50 29,759 50 

12/31/2017 ______ --A___ -: - ____ -L 20~000 00 -_-:__pp- - _~ 

12/31/2022 
12/31/2023 

19.000.00 
20,000 00 

--_____ 2,600.75 21,600.75 
1,596 50 21,596.50 

12/31/2024 21,000 00 540 75 21,540 75 

~_ 

$75,307.04 $304,307.04 -_ Total $229,000.00 $890.48 $229,890.48 $229,000.00 

Yield Statistics - 

Base date for Avg. Life & Avg. Coupon Calculation 
Average Life 

_ 2/27/2013 
6.12OYears 

5.3099267% 
6.120 Years 

-. .._____-- __- _.__-_____-._I-- -.-..._____-- 

~- Average Coupon ~ ~ ~ ~- 

Weighted Average Maturity ( p E r _ ! E c  ~. ..-.-~.__-__.________--__ ___,.....__._._I. 

Refunding Bond Information 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 

12/31/2013 7,411 54 7,411 54 
3 213 1/2014 58,800 00 13,666 19 72,466 19 
12/31/2015 60,4oo ao 11,283 18 71,683 18 
12/31/2016 52,400 00 8,960 59 61,360 59 
12/31/2017 
12/31/2018 41 ,m oo 4,918 29 46,218 29 

47,100 00 6,849.12 53,949 12 _-____________- ~ _ _ _ _  -- 

12/31/2019 
1213 l/2020 

42,200.00 
36,900 00 5.060% 

2,934 80 
933.57 

45,134 80 
37,833.57 

Total $339,100.00 $56,957.28 $396,057.28 

Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation .. 2/27/2013 
Average Life 3.594Years 

4.5857300% Average Coupon 
3.594 Years 

____-.-- 

-___-~.__~._I____.___-___. 

-_____.~_._._____.._I_--- ~ ~ ..-- I______~ --___ 
W*h-ge Maturity (Pareasis)__-_ .._________.___.__-__.-- __.-.I_ 

Refunding Bond information 

Refunding Dated Date. 2/27/2013 
Refunding Delivery Date 2/27/2013 _-_______ .___.-_________ ~- .___ ~-~ ~ 

Raymond James I Morgan Keegan 
Public Finance Page 6 
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Preliminary 

$394.300 
Series 2003 C 

Simpsan County Water District 

Debt Service To Maturity And To Call 

Refunded 
Date Bonds 

12/31/2013 339,100 00 
12 131 / 2014 
12 131 12015 
12 /3 112016 

1213 lf2018 
12/31 / 2019 
12/31/2020 

12/31 12017 - 

Refunded 
Premium Interest "._ 
1,695.50 1,070.56 

D/S To Call Principal Coupon Interest 

341,866 06 7,411 54 
58,800 00 - 13,666 19 
60,400.00 - 11,283 18 
52,400 00 8,960 59 
47,100.00 -.___I 6,849.12 
41,300.00 4,918 29 
42,200 00 2,934 80 
36,900 00 5 060% 933 57 

--- 

Refunded 

D/S 
7,411 54 
72,466 19 
71,683 18 
61,360 59 
53,949.12 
46,218 29 
45,134 80 
37,833 57 

_I___-- 

Total $339,100.00 $1,695.50 $1,070.56 $341,866.06 $339,100.00 - $56,957.28 $396,057.28 

-." - Yield Statistics 

2 127 12013 
3.594 Years 

Base date forAvg. Life & Avg. Coupon Calculation ____ ____ 
-. ____-_____---_I__ 

Average Life - 

Refunding Bond Information 

Public Finance 
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Preliminary 

$3 17.800 
Series 2003 C 
Warren County Water District 

Total Refunded Debt Service 

Date Principal Coupon Interest Total P+I 
12/31/2013 6,465 40 6,465 40 
12/31/2014 19,700 00 14,726 34 34,426 34 
12/31/2015 22,100 00 13,890 11 35,990 11 
12/31/2016 23,800 00 12,943 46 36,743 46 

11,999 36 32,699 36 
1213 112018 25,700 00 10,983 38 36,683 38 
12/31/2019 23,600 00 9,816 40 33,416 40 

12/31/2021 28,000 00 6,942 32 34,942 32 

_ _  12/31/2017 ~ 0 ~ 7 0 0 0 0  -_-__ll____l:I____-- -___l__-l_ ~ ~ 

12/31/2020 3 1,000 00 8,435 02 39,435 02 

I_ _I- 

- 12/31/2022 
12/31/2023 
12/31/2024 
12/31/2025 

28,200.00 
30,000.00 
35,000 00 
30,000.00 5 060% 

51520.46 
4,048 00 
2,403.50 

759.00 

33,720.46 
34,048.00 
37,403 50 
30,759 00 

Total $317,800.00 $108,932.75 $426,732.75 

Public Finance 
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Preliminary 

_ __ I___-- - - - -- - - $317,800 
Series 2003 C 

Warren County Water District 

__ _ _ _ _ ~ - _  - - -- - - 

Debt Service To Maturity And To Call 

Refunded Refunded 

D/S Principal Coupon Interest Date Bonds Premium D/S To Call 
6,465 40 12/31/2013 317,800 00 1,589 00 319,389.00 

12/31/2014 19,700.00 14,726 34 34,426.34 
1213 1/20 15 22,100 00 13,890 11 35,990 11 
12/31/ 20 16 23,800 00 12,943 46 36,743 46 

6,465 40 

12/31/2017 
12/31/2018 

.- 20,700.00 ~ 

25,700.00 
11,999.36 32,699.36 
10,983.38 36,683 38 

12/31/2019 23,600 00 9,816 40 33,416 40 

12/31/2021 28,000 00 6,942 32 34,942 32 
33,720 46 12/31/2022 28,200 00 

12/31/2023 30,000 00 4,048 00 34,048 00 
37,403 50 12/31/2024 

12/31/2025 30,000 00 5 060% 759 00 30,759 00 

12/31/2020 31,000 00 8,435 02 39,435 a2 

5,520 46 ___________ _ _ - - _ ~ _ _ _ _  .__-__-- 

35,000 00 2,403 50 

Total $317,800.00 $1,589.00 $319,389.00 $317,800.00 - $108,932.75 $426,732.75 
--" 
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I Preliminary 

~ $818,000 ___I_I__ ___ ~- - -  _ _ _ _ _ _ _  ___ 
West McCracken Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 

Total Refunded Debt Service 

Total P+I Date Principal Coupon Interest 

12/31/2013 12,081 90 12,081 90 
65,311 20 1213 112014 42,000 00 23,311 20 
65,565 40 12/31/2015 44,000 00 21,565 40 
65,738 40 12/31/2016 46,000 00 19,738 40 

48,000 00 17,830 20 65,830 20 
12/31/2018 50,000 00 15,840 80 65,840 80 
12/31/20 19 52,000 00 13,770 20 65,770 20 

65,618 40 1213 ll2020 54,000 00 11,618 40 
65,349 00 

___I_____ -__ __I_ -I-. ~ __ -- 12/31/2017 

12/31/2021 56,000 00 9,349 00 
1213 l/2022 
12/31/2023 
1213 112024 

~-~ ____ _- __ 58,000.00 

64,000.00 
~ L , O O O . ~ O  

4.560% 

6,960.70 
4,332 00 
1,459 20 

.I_--. 
64,960.70 
66,332.00 
65,459.20 

I $733,857.40 - Total $576,000.00 $157,857.40 

I Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 
Average Life 6.341 Years- 
Average Coupon 4.2742371% 
Weighted Average Maturity (Par Basis) 6.341 Years 

Refunding Bond Information 

2/27/2013 
~ _ _ _ _ . ~ - ~  __ ~ 

__ ~ _..-I__-.________..__---.- ~ - _ _ -  .. 
____-._-_-.~___.____._.._I_.-____..I__._ .-_-__--_I_ ___ ~~ 

..___..-.~-_._..-~_.-__..-_.__-.I ... "- ~ ._________-.-.I_._.._ -I__._ ~ -- 
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I 
$818,000 ______-__ _ _ _ ~  - - - --- ~ 

West McCracken Water District 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 

Preliminary 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

D/S interest Date Bonds Premium Interest D/S To Call Principal Coupon - 
12/31/2013 576,000 00 5,760 00 1,745 16 583,505 16 12,081 90 12,081 90 
1213 1/20 14 42,000 00 23,311 20 65,311 20 

21,565 40 65,565 40 1213 l/2015 44,000 00 
1213 112016 46,000 00 19,738 40 65,738 40 

I 48,OOO.OJ- - 
50,000 00 

1213 1/2017 
1213 1/2018 

~ _ _ _  _ 17,830.20 65,830.20 
15,840 80 65,840 80 

12/31/2019 52,000 00 13,770 20 65,770 20 
65,618 40 12 / 31/2020 54,000 00 11,618 40 

1213 ll202 1 56,000 00 9,349 00 65,349 00 

12/31/2022 __ __ 
1213 112023 

58,000 00 6,960 70 64,96070 
62,000 00 4,332 00 66,332 00 

65,459 20 

~- 

I 1 213 1/2024 64,000 00 1,459 20 

- $157,857.40 $733,857.40 Total $576,000.00 $5,760.00 $1,745.16 $583,505.16 $576,000.00 

Raymond James I Morgan Keegan 
Public Finance Page 8 



Preliminary 

_ _ _ _ ~ _ _  --__ ~ ____ I __ -- - $626,000 
Series 2001 A 
West Shelby Water District 

- --- __I--- 

Total Refunded Debt Service 
__- 

Total P+I Date Principal Coupon interest 

10,040 25 10,040 25 22/31/2013 
48,279 38 12/31/2014 29,000 00 19,279 38 

12/31/2015 32,000 00 17,594 26 49,594 26 
1213 1/2016 33,000 00 15,798 63 48,798 63 

13,920 13 48,920 13 12/31/2017 
12/31/2018 37,000 00 11,931 13 48,931 13 
12/31/2019 39,000 00 9,831 63 48,831 63 

48,621 63 12/31/2020 41,000 00 7,621 63 
12/31/202 1 44,000 00 5,356 00 49,356 00 

3,038 50 49,038 50 12/31/2022 
36,927 00 12/31/2023 36,000 00 5 150% 927 00 

Total $372,000.00 $115,338.54 $487,338.54 

351°00.00-p ___ - -- - _ ~ _ _ _ _  - 

461000.00 __ - - - - _ - L - ~ - _ ~ ~ _ _ _  --______ 

Yield Statistics 

Base date for Avg. Life & Avg. Coupon Calculation 

Average Coupon 
Weighted Average Maturity (Par Basis) 

Refunding Bond Information 

2/27/2013 
I_____~-....____..--I_ 

5.745 Years 
5.3290209% 
5.745 Years 

Average Life __._.______I___-.---..--- ~ __ __.l_l__._. ~ ~- 
.l_---.._-l_--. 

~ _ _ _ _  ~- -___ 

2/27/2013 
2/27/2013 

Refunding D a t e d D s  -.__I___ . ----- __ ~ ~ 

_. . -" .__I_____. ~ ___ _- - Refunding DeliveryDate- 
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Preliminary 

- - __-- -- ___ -__I_ ~ 

_ _  $626,000 
Series 2001 A 
West Shelby Water District 

Debt Service To Maturity And To Call 

Refunded Refunded Refunded 

D a t e  Bonds Interest D/S To Call Principal Coupon Interest D/S 
12/31/2013 372,000.00 1,450.26 373,450.26 10,040.25 10,040.25 
12/31/2014 29,000.00 19,279.38 48,279.38 
12/31/2015 32,000 00 17,594.26 49,594 26 
12/31/2016 33,000.00 15,798 63 48,798 63 
12/31/2017 -. . :~- L--- - .... .- ~L-.--. 35,000.00 __~A 13,920.13 48,920.13 

48,931,13 12/31/2018 37,000.00 11,931 13 
12/31/2013 39,000 00 9,831.63 48,831.63 
12/31/2020 41,000.00 7,621.63 48,621.63 
12/31/202 3 44,000 00 5,356 00 49,356 00 

4 ~ ~ ~ 0 0 ~ 0 0  - 3,038.50 .______._ 49,038.50 
12/31/2023 36,000.00 927.00 36,927 00 

___- 12/31/2022 

Total  $372,000.00 $1,450.26 $373,450.26 $372,000.00 - $115,338.54 $487,338.54 

Yield Statistics 

Base date forAvg.LifeoAvg.cCalculation-- -..__ .̂ ~ _ _ . . ~ _ _ _ ~  2/27/2013 
5.745 Years Average Life 

5.3290209% 
5.745 Years Weighted Average Maturity_(Par Basis) 

Refunding Bond Information 

Refunding D a t e d  Date 

~ . _ _ -  ~ -. 

Average CouFJon ~ _ _ . ~ _ _ _ _ ~ _  __._ 

. .-.-I_-__..-..-_ .. . - 

- 
2/27/2013 

Refunding Delivery Date 2/27/2013 
I_I___ __ ~ _____- ~ _ I I ~ _ _ _ _ _  

~ _ - _ _ _ _ ~  ~ ~ _ _ _ _ _ _ _  ~ ~ ~ _ _ _  
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Preliminan/ 

- $230,000 ___ -- _ _ _ ~ _ _ _ _ _ _ ~ _ _  - - ____ - __ __ -. ___ 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Allen Ca Water District 

Debt Service Schedule 

Date Principal Coupon I Interest Total P+I Fiscal Total 

02/27/2013 
08/01/2013 2,657 57 2,657 57 
12/31/2013 2,657 57 
02/01/2014 25,000 00 2 300% 3,106 25 28,106 25 

2,818 75 
12/31/2014 30,925 00 
02/01/2015 25,000 00 2 350% 2,818 75 27,818 75 
08/01/2015 2,525 00 2,525 00 
12/31/2015 30,343 75 

25,000 00 2 400% 2,525 00 27,525 00 02/01/2016 
08/01/2016 2,225 00 2,225 00 
12/31/2016 29,750 00 
02/01/2017 25,000 00 2 400% 2,225 00 27,225 00 
0810 1/2017 1,925 00 1,925 00 

-__I__ - - __--I. 2,818 75 _ _  - __ - - _ _ _ ~ _ _  - ---: 08/01/2014 
~ - - - - -- 

_ _ _ _  _ _ _ _ ~  ___-_ -- - __ 

12/31/2017 
02/01/2018 
08/01/20 18 
12/31/2018 
02/01/2019 
08/01/2019 

02/01/2020 
08/01/2020 
12/31/2020 
02/01/2021 
08/01/202l 
1213 112021 
or/os/2o22 
1213 112022 

_____I_ - - _ _ -  

I--__- 

12/31/2019 

-- 

- 
25,000 00 2 400% 1,925 00 

- __-____-- 29,150.00 ~ 

26,925 00 

25,000 00 2.550% 

25,000.00 

- 30,000 00 

25,000 00 

3.250% 

3.250% --- 

3 300% 

1,625 00 1,625 00 

1,625 00 26,625 00 
28,550.00 

1,306.25 
...--.I ~ 

1,306 25 
900 00 

900.00 
412 50 

412 50 

__ __-____ ._ 

1.306.25 

26,306 25 
900 00 

30,900.00 
412 50 

25,412.50 

27,931 25 

27,206.25 

31,312.50 

25,412 50 

Total $230.000.00 $33,238.82 $263.238.82 

Public Finance 
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Preliminary 

--________ -__I-.-Ix- 

$230,000 
Kentucky Rural Water Finance corporation 
Flexible Term Finance Program 
Allen Co Water District 

_ - - _  ______-. - _ _  _- - - - - _  _ 1 ~ - - -  

Date Total P+I Net New D/S Old Net D/S Savings 

12/31/2013 2,657 57 2,657 57 6,053 50 3,395 93 
12/31/2014 30,925 00 30,925 00 31,554 50 629 50 
12/31/2015 30,343 75 30,343 75 31,421 88 1,078 13 
1213 1/2016 29,750 00 29,750 00 31,234 01 1,484 01 
12/31/2017 29,15000 _ 29,150 00 31,963 26 2,813 26 
1213 1/20 18 28,sso oa 28,550 00 31,609 63 3,059 63 
12/31/2019 27,931 25 27,931 25 31,200 75 3,269 50 
12/31/2020 27,206 25 27,206 25 31,709 00 4,502 75 
12/31/2021 31,312 50 31,312 50 32,163 00 850 50 

2,282 75 

Total $263,238.82 $263,238.82 $286,604.78 $23,365.96 

_ _ _  ____I_______ -____I_ - -_______ _-_ - - __- 

__- - __ 25,412 50 - _ 3 % 2 5 3 - - _  -_-___-- 27,695 25 I 12/31/2022 

PV Analysis Summary (Net to Net) 

Net FV Cashflow Savings 
Gross PV Debt Service Savings- 

Net PV Cashflow Savings @I 2 6213Bond Yield) ___ - 

Contingency - - - or Rounding __ Amount 
Net Present Value Benefit 

Net PV Benefit / $223,000 Refunded Principal __  - 
Net Future Value Benefit 
___ Net PV BeEf i t  / $23O,ERefunding Principal 

Average Annual Cash Flow Savings 

Refunding Bond information 

23,365 96 
20,523 39 

20,523 39 

4,528 51 
$25,05190- 

11 234% 
$27,894 47 

10 892% 

_ _  ~ _ _ _ -  ___- ~ - ___-____ __I __ __ _- _ _ - - I_____ 
_ __ _ _ _  _ _  I_-_. ~- - -- -_________--- __-____ _-_ __ 

_ -  ___ _ _  _ _ -  __ -~ 

_ - - - - - - - I - - -- __ - -_ 

___ _- - _ __ - ___ - _ -I - -- - - _ _ _____- - -I__ - __ - 

-~ - 

-___ -_____ - _-__ -_I--- __ ---_I 

_ _ _ _ _ ~ _  __ _ _ _  - _ _ __ ~- 

2,596 22 
I _ _ _ _ _ _ _ ~ _ _ _ - _ _ _  ~- __ - _ ~ _ _ _ _ _ _ _ _  

2/27/2013 ____ Refunding Dated D a t e  I___ __ - -_ ___ __ - _- _ - - _- __ - - - __ -- -- 
2/27/2013 

- _ - _ -  - __-_ - - __ - - _ - Refunding Delivery Date __ I ~ -__ 
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Preliminary 

_ ____ $230,000 __  __ __ - ___ - - __ -- __ -_ -- - - __ ___ I - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Allen Co Water District 

Sources & Uses 
Dated 02/27/2013 1 Delivered 02/27/2013 

$238,377.90 -- 

Public Finance 
Raymond James I Morgan Keegan 

Page 1 



Preliminary 

___  _I__-__ - _ _ _ _ ~  - $1,015,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Big Sandy Water District 

- . ___ __ __ _ - - I - - - -- 

Date Principal Coupon Interest Total P+I Fiscal Total 

02/27/2013 
08/01/2013 12,409 83 12,409 83 
12/31/2013 12,409 83 
02/01/2014 80,000 00 2 300% 14,505 00 94,505 00 

13,585.00 08/01/2014 
12/31/2014 

~ ~ _ _ _  13,58$00_ _ _ _  - 
108,090 00 

02/01/2015 80,000 00 2 350% 13,585 00 93,585 00 
08/0 1/20 15 12,645 00 12,645 00 
12/31/2015 106,230 00 

08/01/2016 11,685 00 11,685 00 
12/31/2016 104,330 00 
0 2/0 1/20 17 80,000 00 2 400% 11,685 00 91,685 00 
08/01/2017 10,725 00 10,725 00 

02/0 1/20 18 85,000 00 2 400% 10,725 00 95,725 00 
08/01/2018 9,705 00 9,705 00 
12/31/20 18 105,430 00 
02/01/2019 80,000 00 2 550% 9,705 00 89,705 00 

92,645 00 - _ I 02/01/2016 __ - - - 8omo -- 00 -~ __ LS02 - I - ~ _ _ _  12,645 00 - _  - 

102,410 00 ~ _ _ _ _ _ _  12/31/2017 - I - - - - - - - -- --- - _ _  

08/01/2019 
12/31/2019 

85,000.00 

80,000 00 

o2/o1/2o21 __ 

02/01/2022 

12/31/2022 - 

08/01/202 1 
12/31/2021 

08/01/2022 

02/01/2023 
08/01/2023 
12/31/2023 
02/01/2024 

3.250% . ____ 

3.300% 

8,685.00 ~. - 8,685.00 
~ - _ _  - -. 

98,390 00 
02/01/2020 85,000 00 3 250% 8,685 00 93,685 00 
08/01/2020 7,303 75 7,303 75 
12/31/2020 100,988 75 

7,30375 92,303 75 
5,922 50 5,922 50 

5,922 50 85,922 50 
4,602 50 4,602 50 

-._ ___ _I__ _- 

98,226 25 

_ . - - _- 
65,000 00 

30,000 00 3.300% 

I_ . - - -  
4,602 50 69,602.50 

90,525.00 ____. 

3,530 00 3,530.00 

3,530.00 33,530.00 
73,132.50 

3,035 00 08/01/2024 
12/31/2024 36,565 00 
02/01/2025 35,000 00 3 250% 3,035 00 38,035 00 
08/01/2025 2,466 25 2,466 25 
1213 1/2025 40,501 25 

_ _ _  _ _ _ _ _ _ I  _- I-_- - ~ _ _  ______I__ 3,035 00 __ __ _______ _I____ ---_I 

02/01/2026 ___ ~ __ 
08/01/2026 

37,466.25 _ _ _  
1,897 50 

12/31/2026 39,363 75 
02/01/2027 35,000 00 3.300% 1,897 50 36,897 50 

1,320 00 08/01/2027 1,320 00 

Raymond James I Morgan Keegan 
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Preliminary 

__- $1,015,000 ___ - - -- - -- -~ - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Big Sandy Water District 

Debt Service Schedule Part 2 of 2 
._ . ... ... -_. ~ -~ .. ~ ~ ____.___ 

Date Principal Coupon Interest Total P+I Fiscal Total -- 
38,217 50 12/31/2027 __ __ __-_ --L _- -L- -- I__________-_- 

02/01/2028 35,000 00 3 300% 1,320 00 36,320 00 
08/01/2028 742 50 742 50 
I 213 11202s 37,062 50 
02/01/2029 45,000 00 3 300% 742 50 45,742 50 
12/3112029 _ - -_ 45,742 50 __ --I____-_- -- ~- - - -  - - - -- 

Total $1,015,000.00 $222,614.83 $1,237,614.83 

IRS Form 8038 
Net Interestcost __ __ _ 2 5988587% 

7 092 Years 
_ - __ __ __ __ - ___I - ___- __ __ __ - - -- ~ - _ _  

__ _ _ -- - _ __-__ - ___ __ -- Weighted AveLaKe MaturrT_y. _I_ - 

Public Finance 
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Preliminary 

___ __  _ _ _ _  __ - _ - -_ - -- - __ - - $1,015,000 - - 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Big Sandy Water District 

Date Total Pcl Net New D/S Old Net D/S S a v x  - 
12/31/2013 12,409 83 12,409 83 24,426 40 12,016 57 
12/31/2014 108,090 00 108,090 00 113,548 15 5,458 15 
12/31/20 15 106,230 00 106,230 00 113,170 03 6,940 03 
1213 1/2016 104,330 00 104,330 00 110,702 48 6,372 48 

112,07620 - 9,666 20 
12/31/2018 105,430 00 105,430 00 112,208 33 6,778 33 
12/31/2012 _ __ _I 102,41000 __ 102,410 00 - 

1213 i/2019 
12/31/2020 
1213 l/202 1 
1.213 112022 
12/31/2023 
1213 112024 
12/31/2025 
12/31/2026 

_-______I_ - 

98,390.00 
100,988 75 
98,226 25 

I 90,525.00 
73,132 50 
36,565.00 
40,501 25 
39,363 75 

12/31/2027 ___ 
12/31/2028 

38,217.50 
37,062 50 
_____ 

98,390 00 
100,988 75 
98,226 25 
90,525.00 
73,132 50 
36,565 00 
40,501.25 
39,363 75 

~ _ _ _ _  - _  _ ~ _  

106,257 11 
107,201 93 
104,087 55 
96,168.05 
81,609 75 
46,137 70 
47,451 40 
47,649 60 

-.__-_____.__I 

7,867 11 
6,213 18 
5,861 30 
5,643.05 
8,477 25 
9,572 70 
6,950 15 
8,285 85 

-. _~ 

9,537.90 38,217 50 
37,062 50 47,768 80 10,706 30 

_ _ ____ 47,755 40 - - ____ 

12/31/2029 45,742 50 45,742 50 53,551 20 7,808 70 

Total $1,237,614.83 $1,237,62433 $1,371,770.08 $134,155.25 

8,384 70 __ - - - -_ - __ __ - . .- - Average Annual Cash Flow Savings _ _ _  

Refunding Bond Information - 

Puhlic Finance 
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Preliminary 

-~ _ _ _  _ __ - - $1,015,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Big Sandy Water District 

~ _- _ _ _ _ - ~ - _  

Sources & Uses 
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Preliminary 

-~~ I__ -~ .___ - $1,750,000 __-_ - ____ - _- - - - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Christian Caunty Water District 

Debt Service Schedule Part 1 of 2 

Total P+I Fiscal Total Date Principal Coupon Interest 

02/27/2013 
08/01/2013 22,355 67 22,355 67 
12/31/2013 22,355 67 
02/01/20 14 95,000 00 2 300% 26,130 00 121,130 00 

25,037 50 
1213 1/20 14 146,167 50 
02/0 1/20 15 90,000 00 2 350% 25,037 50 115,037 50 
08/01/2015 23,980 00 23,980 00 
1213 11201 5 139,017 50 

~ _ _ _ _ _ _ -  _ - __ 25,037 50 08/01/2014 - - __ __-___ -__. __ ________-I I__ 

02/01/2016 
08/01/2016 

95,000.00 2.400% 23,980.00 ~ 

22,840 00 
118,980 00 
22,840 00 

12/31/20 16 141,820 00 
02/01/2017 100,000 00 2 400% 22,840 00 122,840 00 
08/01/2017 21,640 00 21,640 00 

-~ - -- I 

144,480 00 - _ _ _ ~  

142,080 00 

12/31/2017 - __ ___  -- -_L - 
0210 1/20 18 100,000 00 
08/01/2018 
12/31/2018 
02/01/2019 105,000 00 
08/01/2019 ____ ~- - - -- - -- - --- 
1213 1/2019 
02/01/2020 110,000 00 
08/01/2020 
12/31/2020 

08/01/2021 
12/31/2021 
02/01/2022 115,000 00 
08/01/2022 

110,000 00 ~- 02/01/2021 -. -- 

12/31/2022 
02/01/2023 

-. - - - 
120,000 00 

121,640 00 2 400% 21,640 00 
20,440 00 20,440 00 

2 550% 

.- 

3.250% 

3.250% __ . . __ 

20,440 00 125,440 00 
19,101.25 

19,101 25 129,101 25 
17,313 75 17,313 75 

19,101.25- -_ ___ __ I____ - - - 
144,541.25 

146,415.00 
17,313.75 127,313.75 . 

15,526 25 15,526 25 
- - - 

14 2,8 4 0 0 0 
15,526.25 130,526 25 
13,628 75 13,628 75 

3 300% 

~ ..~ ____.I_.___. .__ _ 
3.300% 13,628.75 133,628.75 

144,155.00 _ __ 

9,586.25 

3 250% 9,586 25 
7,473 75 

. ~ _ _  ~. 

08/01/2023 11,648 75 11,648 75 
1213 112023 145,277 50 

136,648 75 02/01/2024 125,000 00 3 300% 11,648 75 

12/31/2024 
02/01/2025 130,000 00 
08/01/2025 
12/31/2025 
02/01/2026 135,000.00 
08/01/2026 
12/31/2026 
02/01/2027 140,000 00 
0810 112027 

__ 0810 112024 - ___ - - -2 -- 

- - - - 7,473.75 - 
5,280 00 

3 300% 5,280 00 
2,970 00 

9,586 25 

139,586 25 
7,473 75 

- _ _ _ ~  - - 
146,235 00 

147,060 00 

- _ _  142,47375 __ _ - _  
5,280 00 

145,280 00 
2,970 00 

147,753 75 
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Preliminary 

-_ - _ _ _ _ ~  _ - -- $1,750,000 _ ___ _- ___- - ___ _ - - - - _ _  ___ _- 

Kentucky Rural Water Finance Corporation 
FI exible Term Finance Pragram 
Christian County Water District 

Part 2 of 2 Debt Service Schedule 

Date Principal Coupon Interest Total  P+I Fiscal Total  
-I _1_ 

148,250.00 = /31 /202~ _._____..___ ~- ~. 

12/31 I2028 

OZ/Ol/2028 150,000.00 3 300% 2,970 00 152,970.00 
08/01/2028 495.00 495.00 

153,465.00 
02/01/2029 30,000 00 3.300% 495 00 30,495.00 
12/31/2029 30,495.00 
,_-_________ l_ll~ I_ 

Total $I,750,000.00 $482,408.17 $2,232,408.17 -. 
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Preliminary 

- _ _  _ $1,750,000 ______ - ~_ - - __ - - - - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
C h r i s t  ia n Cau n t y Water District 

Debt Service Comparison 
~ . _ _ _ _ _  __ ~ . __" __ ~- . .__ - . - 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings 

14,135 36 12/31/2013 22,355 67 132 15 22,487.82 36,623 18 
1213 112014 146,167 50 264.30 146,431 80 150,124 66 3,692 86 
1213 112015 139,017 50 264 30 139,281 80 150,900 66 11,618 86 
12/31/2016 141,820 00 264 30 142,084 30 149,555 76 7,471 46 

12/31/2017 _ __ _ _  

12/31/2019 
12/31/2020 
12/31/202 1 
12/31/2022 

12 /31/2018 

~- __ - 
12/31/2023 
12/31/2024 
1213 112025 
12 13112026 

144,480.00 
142,080 00 
144,541.25 
146,415 00 
142,840 00 
144,155.00 
145,277.50 
146,235 00 
147,060 00 
147,753.75 

~ _ _ _ _ _ _  - 

144,805 55 
146,679 30 
143,104 30 
144,419.30 
145,541 80 
146,499 30 
147,324 30 
148,018 05 

~~ - 

_. 264.30 144,744.30 
264 30 142,344 30 
264 30 
264 30 
264 30 
264.30 
264 30 
264 30 
264 30 
264 30 

- _  -_ 152,049.66 ___ 
152,342 06 
152,412 01 
154,215 46 
153,743 66 
154,992.86 
153,954.31 
156,580 21  
156,897 76 
158,906 96 

7,305 36 
9,997 76 
7,606 46 
7,536 16 

10,639 36 
10,573 56 
8,412 51 

10,080 9 1  
9,573 46 

10,888 91 

~. ___- 

--_ __ - - - Average Annual Cash Flow Savings _-I _ _  _ _ ~  9,953.84 

Refunding Bond Information 

Refunding Dated Date 2/27/2013 
Refunding Delivery Date 2/27/2013 
-___ ~ .___.________.__-...I ____._. .__ ~ .-...__._......_...._l__l 

_._...___..__I ~ .-.... ~ .... .~ _____-_ 
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Preliminary 

_ -  - I ___ __ - _ __ -~ _ - _ _ _ _ - - _ ~  -_ $1,750,000 ___ 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Christian County Water District 

Sources & Uses 
Dated 02/27/2013 I Delivered 02/27/2013 

Sources Of Funds 
Par Amount -~ of Bonds 
Reoffering Premium 

$1,750,000.00 
44,367.65 

~ _ _ _ _  ._________~.._-___-__ _._.I-- __ 
________-I ~. .. ~ ..--__I__-.- 
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Preliminary 

- $3,970,000 ________ _ _  ______ - - - - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Critte nd en- Livingst on Water District 

Debt Service Schedule Part 1 of 2 

Date Principal Coupon interest Total P t i  Fiscal Total 

02/27/2013 
08/0 1/20 13 50,781 50 50,781 50 
12/3 1/2013 
02/01/2014 220,000 00 2.300% 59,355 00 279,355 00 

50,781 50 

56,825.00 266,825 00 02/01/2015 210,000 00 2 350% 
as/oi/zois 54,357 50 54,357 50 
12/3 1/2015 321,182 50 

02/01/2016 I 

08/01/2016 
225,000.00 __ 2.400% 54,357.50 

5 1,657 50 
_ _ - - ~  . - - 279,357.50 

51,657 50 
12/31/2016 331,015 00 
02/01/2017 225,000 00 2 400% 51,657 50 276,657 50 
08/01/2017 48,957.50 48,957.50 

225,000 00 
12/31/2017 
02/01/2018 
08/01/2018 
12/3 1/20 18 
02/01/2019 
08/0 1/20 1 9  
12/31/2019 

08/01/2020 
12/31/2020 

08/0 1/2021 
12/31/2021 

08/01/2022 

_ _ ~ _ _ _ _  -I_- 

02/01/2020 

02/01/2021 

02/01/2022 

205,000 00 2.550% 

205,000 00 3 250% 

215,000.00 3.250% 
~~ - - 

250,000 00 3 300% 

__ 

Public Finance Page 3 

12/31/2022 . 

02/01/2023 
_ 

260,000 00 
08/01/2023 
12/31/2023 
02/01/2024 265,000 00 

____ .. 08/01/2024 
12/31/2024 
02/01/2025 280,000 00 
08/01/2025 
12/31/2025 
02/01/2026 ____ 285,000.00 
08/01/2026 
12/31/2026 
02/01/2027 295,000 00 
08/01/2027 

46,257.50 

46,257 50 
43,643.75 ___ 

43,643 75 
40,312 50 

40,312.50 
36,818 75 

I____ - - 

36,818 75 
32,693 75 

325,615 00 
____I___ _I _____ -- - - _ _ _ ~  - - - 

2 400% 48,957 50 273,957 50 
46,257 50 

251,257 50 
320,215 00 

____ - 43,64375 _ _  L 
294,901 25 

248,643 75 
40,3 12 50 

288,956 25 

255,31250 L 
36,818 75 

286,818 75 
32,693 75 

292,131 25 

3 300% 32,693 75 
319,512.50 _-___ ___-___I___ 

292,693 75 
28,403 75 28,403 75 

3 300% 28,403 75 293,403 75 
321,097 50 

3 17,435 00 
3 250% 24,031 25 304,031.25 

19,481.25 19,481 25 
323,512 50 

319,331 25 
3 300% 14,850 oa 309,850 00 

9,982 50 9,982 50 

Raymond James I Morgan Keegan 



Preliminary 

- _ _ _ ~ ~ _ .  - - - $3,970,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Crittenden-Livingston Wafer District 

_____ _---_-I__._._--_--- - -  

Date Principal Coupon Interest Total P+I Fiscal Total 
319,832 50 __ - _- - _ _ _ _ ~  -- __ -- - - 12/31/2027 -- 

08/01/2028 5,115 00 5,i 15 ao 
02/01/2028 2 9 ~ , a o a  ao 3 300% 9,982 50 304,982 50 

12/31/2028 310,097 50 
02/01/2029 3i0,aoo.oo 3 300% 5,115 00 315,115 00 

315,115 00 12/31/2029 _ _ ~ _ _  ____ - -- ____-___ __ - I -- --__ I_ _- - -- 

Total $3,970,000.00 $1,136,911.50 $5,106,911.50 

Net interest Cost (NIC) 3.1207701% 
3.0979022% True interest Cost (TIC) 

_______ ~ . . __ ~.~~ ~. . .- .- ._ 

-~ ~. ~ _ _ _ ~  ~ 
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Preliminary 

$3,970,000 
Kentucky Rural Water Finance Carporation 
Flexible Term Finance Program 
Crittenden-Livingston Water District 

_ - _ - _  __ _ __ - _ -- ___ -- -- -- __--___- ~ 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings 

12/31/2013 50,781 50 50,781 50 85,181.40 34,399 90 

12/31/2014 336,180 00 336,180 00 352,001 80 15,821 80 

12 131 12015 321,182 50 321,182 50 347,318 00 26,135 50 

12/31/2016 331,015 00 331,015 00 354,263 40 23,248 40 

12/31 12017 . 

12/31/2018 
12/31/2019 
12/31 f2020 
12/31/2021 

12/31 12023 
12 131 12024 
12 131 / 2025 
12/31 / 2026 

&G@?Z_-- - _. - _ 

325,615.00 
320,215 00 

____ ___ __ _ _ _  _ 

294,901 25 
288,956 25 
292,131 25 
319,512 50 
321,097 50 
317,435 00 
323,512 50 
319,331 25 

___.._______ 

3191832.50 319,832.50 343,086.60 23,254.10 
21,782 60 

__.II____._I..__._~.._-._ _ _ _ . _ _ _ _ _ _ _ _ ~ _  12 131 12027 
12/31 12028 3 10,097.50 310,097 50 331,880.10 

.~ ~ ~ 

339,096 10 23,981 10 12 131 / 2029 315,115 00 315,115 00 

Total $5,106,911.50 $5,106,911.50 $5,515,120.10 $408,208.60 --. 

PV Analysis Summary (Net to Net) - 

Refunding Bond Information 

Public Finance 
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325,615 00 
320,215 00 
294,901 25 320,069 60 
288,956 25 313,056 20 
292,131 25 318,597 95 
319,512 50 _ -  344,950.45-_ __ 
321,097 50 346,784 40 
317,435 00 341,703 10 
323,512 50 346,067 40 
319,331 25 340,854 20 

22,243.60 
22,135 80 
25,168 35 
24,099 95 
26,466 70 
25,437.95 
25,686 90 
24,268 10 
22,554 90 
21,522 95 

~ -- 



Preliminary 

- - .-__ - - _- - -. - - -- $3,970,000 
Kentucky Rural Water Finance Corparation 
Flexible Term Finance Program 
Crittenden-Livingston Water District 

___ -- - - I ___ __ -- - 

I 

Sources & Uses 
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Preliminary 

$145,000 
Kentucky Ru ra I Water Fin an ce Corporation 
Flexible Term Finance Program 
East Clark County Water District 

___- ~- ~ _____-___ ______-_ _____ - .-_____-I _- - 

Debt Service Schedule Part 1 of 2 

Date Principal Coupon interest Total P+I Fiscal Total 

02/27/2013 

1213 1/2013 1,774 21 
08/01/2013 1,774 21 1,774 21 

02/01/2014 10,000 00 2 300% 2,073 75 12,073 75 

- ____- 08/01/2014 
1213 1/2014 
02/01/2015 10,000 00 
08/01/2015 
12/31/2015 

08/01/2016 
12/31/2016 

0810 1/20 17 

02/01/2016 10,000 00 -- -____ _---- ___ - 

02/01/2017 10,000 00 

2 350% 1,958 75 11,958 75 
1,841 25 1,841 25 

13,800 00 
1,841.25 
1,721 25 
~ _ _  -.-.__I__ 

2 400% 1,721 25 11,721.25 
1,601 25 1,601 25 

13,562 50 

13,322 50 __ _ __-__I__ ~ ____ ___ _ _ _ x _  - ~ - _ _ _ _ ~  -~ __ 12/31/2017 
02/01/2018 15,000 00 2 400% 1,601 25 16,601 25 
08/01/2018 1,421 25 1,421 25 
12/31/2018 18,022 50 
02/01/2019 15,000 00 2 550% 1,421 25 16,421 25 

_ _ _  - ^I____ - 08/01/2019 
12/31/2019 

... . 1,230.00 
~ 

1,230.00 -_ - __ 
17,651 25 

02/01/2020 15,000 00 3 250% 1,230 00 16,230 00 
08/01/2020 986 25 986 25 
12/31/2020 17,216 25 

15,986.25 
742 50 

__ 02/01/2021 .-_____.__I_. 
08/01/2021 
1213 1/2021 16,728.75 
02/0l/2022 15,000.00 3 300% 742.50 15,742.50 
08/01/2022 495 00 495.00 
12/31/2022 16,237.50 
02/01/2023 15,000 00 3 300% 495.00 15,495.00 
08/01/2023 247 50 247.50 
12/31/2023 15,742 50 
02/01/2024 15,000.00 3.300% 247.50 15,247.50 

15,247.50 

.__..__~_.._.___._..-~.._~...__.___...___I-..____I ~. -..__._._.I_. _ _ ~ _ _  __-_...___̂I_ ~ 

12/31/2024 - ___ 
Total $145,000.00 $28,337.96 $173,337.96 
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Preliminary 

$145,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
East Clark County Water District 

Debt Service Schedule Part 2 of 2 

Yield Statistics 
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Preliminary 

$145,000 
Kentucky R u  ra  I Water Finance Corporation 
Flexible Term Finance Program 
East Clark County Water District 

Debt Service Comparison 

Date Total P t I  Net New D/S Old Net D/S Savings 
1,555 92 1213 112013 1,774 21 1,774 21 3,330 13 

22/31/2014 14,032 50 14,032 50 16,452 76 2,420 26 
3,203 26 12/31/2015 13,800 00 13,800 00 17,003 26 

12/31/2016 13,562 50 13,5E2 50 15,536 26 1,973 76 
16,058 26 2,735.76 12/31/2017 13,322 50 

12/31/2018 18,022 50 18,022 50 16,523 26 (1,499 24) 
12/31/2019 17,651 25 17,651 25 16,929 26 (721 99) 
12/31/2020 17,216 25 17,216 25 17,274 26 58 01 
12/31/2021 16,728 75 16,728 75 15,606 26 (1,122 49) 

__ 12/31/2022 15,929 51  (307 99) __ ______ 16,237.50 16,237 50 
12/31/2023 15,742 50 15,742 50 16,200 88 458 38 
12/31/2024 15,247 50 15,247 50 16,412 00 1,164 50 

13,322 50 - _ _____I_ -_______ -. - I_____ ____ --_______ - 

__ - ____ ____- -- -- ___ - __ - 

Total $173.337.96 $173.337.96 $183.256.10 $9,918.14 

PV Analysis Summary (Net to Net)-- - 

Net PV Cashflow Savings @I 2 621%(Bond Yield) 9,353 69 ~- _ _ _ _ _ ~ _  __ ~ _ _  __ . - - .- _ _ -  ___ 

Refunding Bond Information 

Public Finance 
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Preliminary 

$145,000 __--- -- - ______.I- __ _ _  - - - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
East Clark County Water District 

Sources & Uses 
__ _ _ _ _ - _ _ -  ____ _ --- - __ - - I I__- - ---- - - - 

Dated 02/27/2013 I Delivered 02/27/2013 



Preliminan! 

_ _  - __ - ___ .__ _- - - - __- - _- - $1,810,000 I -  -__ - - - - _ - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Edmonson County Water District 

Debt Service Schedule Part 1 of 2 

Date Principal Coupon Interest Total P+I Fiscal Total 

02/27/2013 
08/01/2013 22,803 76 22,803 76 

02/01/2014 110,000 00 2 300% 26,653 75 136,653 75 
22,803 76 12/31/2013 

08/01/2014 
12/31/2014 

-~ ___I__- -__ ~ 

2.400% _ _ _ ~  

.- 

. .. .I-- 25,388.75 ___ 25,388.75 
162,042 50 

24,096.25 
22,776 25 
- 134,096.25 

22,776.25 

02/0l/2015 110,000 00 2 350% 25,388 75 135,388 75 
08/01/2015 24,096 25 24,096 25 
1213 112015 

0810 1/2016 
1213 1/20 16 
02/01/2017 115,000 00 
08/01/2017 

159,485 00 
02/01/2016 110,000 02- _ ~ - _ _ _ -  -I- 

- 12/31/2017- __ i- 
02/01/2018 120,000 ao 
08/01/2018 
12/31/2018 
02/01/2019 120,000 00 
08/01/2019 - _ 
12/31/2019 

156,872 50 
2 400% 22,776 25 137,776 25 

21,396 25 21,396 25 

2 400% 21,396 25 141,396 25 
19,956 25 19,956 25 

2 550% 19,956 25 139,956 25 

159,172 50 
----_--__I-_- -- - - _ _ _ _ ~  - --- -- 

161,352 50 

18,426.25 _ _ ~ _  
158,382.50 

02l01l2020 125,000 00 3 250% 18,426 25 143,426 25 
08/01/2020 16,395 00 16,395 00 
1213 l/2020 159,821.25 
02/01/2021 _ _ _ ~  - 
08/01/2021 

3 250% - 141,395.00 
14,363 75 

~- .- 

_.____-I I ~ ~ 

135,000 00 3 300% 12.218 75 
9,991 25 

140,000.00 3 300% 9,991.25 
7.681.25 

12/31/2021 155,758 75 
02/01/2022 130,000 00 3 300% 14,363 75 144,363 75 
08/01/2022 12,218 75 12,218 75 

02/01/2023 
08/01/2023 
12/31/2023 
02/01/2024 
08/01/2024 
12/31/2024 
0210 1/2025 
08/01/2025 
1213 112025 

12/31/2022 ____- _- - --- 

- - -- 

145,000 00 3.250% 7,681.25 
5,325 00 

156,582.511 ~ _ _ - _  - __ _- 
147,218 75 

9,991 25 

149,991 25 
157,210 00 

152,681.25 
5,325 00 

158,006.25 
150,000 00 3 250% 5,325 00 155,32500 ____ - __ -_ 

158,212 50 

02/01/2026 __ ______- --___I__ __ __ ~ 

0810 112026 2,887 50 2,887 50 
1213 112026 
02/01/2027 85,000 00 3 300% 2,887 50 87,887 50 
08/01/2027 1,485 00 1,485 00 

Public Finance 
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Preliminary 

-~~ $1,810,000 _-__ ___ _ _ _ _ _ _ _ _ _ _ _  _ -  _- - - - - -_ - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Edmonson County Water District 

Fiscal Total Total P t I  Date Principal Coupon Interest 
89,3220 12/31/2027 

02/01/2028 90,000 00 3 300% 1,485 00 91,485 00 
12/31/2028 91,485 00 

_--I________-____I--__ ~ _ I - _ _ -  

Total $1.810.000.00 $454.232.51 $2.264.232.51 

Public Finance 
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Preliminary 

_ _ _ _  _ _ -  -- _--____ ~- - - $1,810,000 ___ - - ___ _ 

Kentucky Rural Water Finance Corporatian 
Flexible Term Finance Program 
Edmanson County Water District 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings 

1213 1/20 13 22,803 76 3,237.50 26,041 26 40,626 25 14,584 99 
12/31/2014 162,042.50 6,475 00 168,517 50 175,782 50 7,265 00 
12/31/2015 159,485 00 6,475 00 165,960 00 173,902 50 7,942 50 

10,555 00 12/31/2016 156,872.50 6,475 00 163,347 50 173,902.50 . .  
12/31/2017 
12/31/2018 
12/31/2019 
12/31/2020 
1213 1/202 1 
12/31/2022- 
1213 112023 
1213 112024 
12/31/2025 
12/31/2026 

______- 159,172 50 
161,352 50 
158,382 50 
159,821 25 
155,758 75 
156,582 50 
157,210 00 
157,672 50 
158,006 25 
158,212 50 

__ -- -- -- - - --- 

_ _ _  _ I _ _ _ _ -  

6,475.00 
6,475 00 

_ ~ _ _ _  -___ 

6,475 00 
6,475 00 
6,475 00 
6,475.00 
6,475 00 
6,475 00 
6,475 00 
6,475.00 

165,647.50 
167,827 50 
164,857.50 
166,296 25 
162,233 75 
163,057.50 
163,685 00 
164,147 50 
164,481 25 
164,687 50 

.__________ - - 

173,74250 __ __I_ 

175,382 50 
174,750 00 
173,882 50 
172,772 50 

-_ - 

173,375.00 
171,681 25 
173,643 75 
171,343 75 
172,781 25 

8,095.00 

9,892 50 
7,586 25 

10,538 75 
10,317.50 
7,996 25 
9,496 25 
6,862 50 
8,093 75 

-__- 
7,555 ao 

7,596 25 

12/31/2029 8,175 00 8,175 00 

Total $2,264,232.51 $241,887.50 $2,506,120.01 $2,656,087.50 $149,967.49 

12/31/2027 89,372 50 _- ___ 78,856 25 _ _ - 168,228 75 ~ X 5 2 K O L  - - _ _ - ~ _  
12/31/2028 91,485 Oil 75,618 75 167,103 75 174,518 75 7,415 00 

___ _- -- --- 

2/27/2013 
2/27/2013 

_ -  _ _ _  _ _  - _-__ - __ _ - - - - - -- Refunding Dated Date 
Refunding Delivery Date - - - _ - _ - - -- I__ _ 
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Preliminary 

_~ - ___ __ - _I _--- - -___ _ - - _ _ _ _ _ _ _ _ _ _ _ _ _ - - -  $1,810,000 
_._ - -- - - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Edmonson County Water District 

Sources & Uses 
Dated 02/27/2013 I Delivered 02/27/2013 

$1,861,244.60 - 
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Preliminary 

$1,995,000 --_____ -___ ___ - 

Kentucky Rural Water Finance Corpara t ion 
Flexible Term Finance Program 
Grayson County Water District 

Debt Service Schedule Part 1 of 2 

Fiscal Total Date Principal Coupon Interest Total P+I --- 
02/27/2013 

12/31/20 13 

24,721 28 

173,895 00 

08/01/20 13 24,721 28 

0 210 1/20 14 145,000 00 2 300% 28,895 00 
24,721 28 

_ _ ~ _  
2 400% 

27,227.50 __ _ _ - ~  - 27,227.50 
201,122.50 

02/01/2015 145,000 00 2 350% 27,227 50 172,227 50 
08/01/2015 25,523 75 25,523.75 

02/01/2016 150,000 00 2.400% 25,523 75 175,523.75 
08/01/2016 23,723 75 23,723 75 

12/31/2016 
02/01/2017 155,000 00 2 400% 23,723 75 178,723 75 
08/01/2017 21,863 75 21,863 75 

02/01/2018 130,000 00 
08/01/2018 
12/31/20 18 
02/01/20 19 135,000 00 
08/01/2019 
1213 1/20 19 
02/01/2020 140,000 00 
08/01/2020 

197,751 25 12/31/2015 

____-__ - -___ -_____-_. ~ ~ ______ ____--- - __- 
199,247 50 

12/31/2017 -___ - - -: - - 

__ __ ______I __________ 

12/31/2020 

21,863 75 151,863 75 
200,587.50 -. -~ 

20,303 75 20,303.75 

2.550% 20,303 75 155,303.75 
172,167.50 

3 250% 18,582.50 158,582 50 
16,307 50 16,307.50 

174,890 00 

16113075~ __ 16,307 50 __- __ - _ _  ____ 02/01/2021 ~ 4 5 ~ 0 0 0 0 0 ~ ~  - 3 250% 
08/01/2021 13,951 25 13,951 25 

12/31/2021 175,258 75 
153,951 25 0210 112 0 2 2 140,000 00 3 300% 13,951 25 

08/01/2022 11,641 25 11,641 25 

151,641 25 

_ _ ~ _ _  __ _-- I---- 

- -  
3 300% 

- 165,592.50 
-~ -- 12/31/2022 _______- 

02/01/2023 140,000 00 11,641 25 
08/01/2023 9,331 25 9,331.25 
12/31/2023 160,972 50 
02/01/2024 150,000 00 3 300% 9,331 25 159,331 25 

6,856.25 

1213112024 
08/01/2024 ~- 
____-______ I____- - - - -  

6,85625 ~ _I_ ___ -_-I_ 
166,187 50 

02/01/2025 155,000 00 3 250% 6,856 25 161,856 25 
08/01/2025 4,337 50 4,337 50 
1213 112025 166,193 75 

02/01/2026 140,000 00 3 250% 4,337 50 144,33750 - - I _ : 
08/01/2026 2,062 50 2,062 50 
12/31/2026 146,400 00 
02/01/2027 125,000 00 3 300% 2,062 50 127,062 50 
12/31/2027 127,062 50 

- ____ - _______- _______-_-I_ ___ ~ - --- - 

Total $1,995,000.00 $457,041.28 $2,452,041.28 
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Preliminary 

$1,995,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Grayson County Water District 

--__ -- _ - -I___ - - ~ - -- 

Debt Service Schedule Part 2 of 2 
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Preliminary 

$1,995,000 - - __ -- __ - - __ - -_____ __ ___- - _- __ _ -- - 

Kentucky Rural Water Finance Corporatian 
Flexible Term Finance Program 
Grayson County Water District 

Debt Service Comparison 

Date Total PtI  Net New D/S Old Net D/S Savings - 
12/31/2013 24,721 28 24,721 28 41,378 85 16,657.57 
1213 1/20 14 201,122 50 201,122 50 209,608 35 8,485 85 

12/31/2016 199,247 50 199,247 50 208,888 55 9,64 1 05 
12/31/2015 197,75 1 25 197,751 25 207,349 20 9,597.95 

- __ 200,587.50 200,587 50 208,186 10 
12/31/2018 172,167 50 172,167 50 184,745 60 
- 12/31/2017 __ - _I_ _ __ ___ - - -___ 

12/31/2019 
12/31/2020 
12/31/2021 
12/31/2022 
12/31/2023 
1213 112024 
12/31/2025 
12/31/2026 
12/31/2027- - ~ -  

7,598.60- 
12,578 10 

173,886 25 
174,890 00 
175,258 75 
165,592 50 
160,972 50 
166,187 50 
166,193 75 
146,400 00 
127,062 LO 

_ _  

173,886 25 
174,890 00 
175,258 75 
165,592 50 
160,972 50 
166,187 50 
166,193 75 
146,400 00 
127,062 50 

____ - - 

-I_- - - _ _ - __ ____I 

183,505 95 
184,959 03 
187,009 86 
175,910 86 
173,743 26 
174,245 88 
174,440 15 
158,678 48 
138,423 38 

_-- -- __ -_ - - - 

_. - - - __ __- - 

9,619 70 
10,069.03 
11,751 11 
10,318.36 
12,770 76 
8,058 38 
8,246 40 

12,278 48 
11,360.88 

. ___- 

-______ 
$159,032.22 -. Total $2,452,041.28 $2,452,041.28 $2,611,073.50 

PV Analysis Summary (Net to  Net) 

__I__ - . - __ __ -_ - -- - . Net PV Cashflow Savings I@ 2__6g?(Bond Yield) _ 132,861.69 ___. 
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Preliminary 

___-____I-___ _ _ _ - - _ _ _ _ ~  - - -  $1,995,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Grayson County Water District 

________ - __I- _ -______--- 

Sources & Uses 

Sources Of Funds 
Par Amount of Bonds - 
- 

$1,995,000 00 ___ _ _  - ____ ___ - - _. -- - 
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$4,220,000 
Ken tu  cky Ru ra I Water Fin an ce Corporation 
Flexible Term Finance Program 
Green River Valley Water District 

- __ -_ - - _ _ _ _  _ - - - ~- - _ -  -- - - - - 

Debt Service Schedule Part 1 of 2 

Date Principal Coupon interest Total PtI Fiscal Total 

02/27/2013 
0810 112013 50,491 68 50,491 68 
1213 1J2013 50,491 68 
02/01/2014 490,000 00 2 300% 59,016 25 549,016 25 

53,381 25 
__-I - 08/01/2014 --I-- - 

1213 112014 
02/01/2015 
08/01/2015 
12/31/2015 
02/01/2016 
08/01/2016 
12/31/2016 
02/01/2017 
08/01/2017 
12/31/2017 
02/01/2018 
08/01/2018 
12/31/2018 
02/01/20 19 

~ ___ 

__-_- - 

53,381.25 _I 

602,397 50 
510,000 00 2 350% 53,381 25 563,381 25 

47,388 75 47,388 75 
610,770 00 

475,000.00 47,388.75 
41,570 00 

2 & 5 L  ._-____ __ 
563,958 75 

425,000 00 2 500% 41,570 00 466,570 00 
36,257 50 36,257 50 

405,000 00 2 500% 36,257 50 441,257 SO 
31,195 00 31,195 00 

235,000 00 2 600% 31,195 00 266,195 00 

502,827 50 __ ____ __________----I - -- 

472,452 50 

08/01/2019 
12/31/2019 

- __  - - 28,140.00 28,140.00 

02/01/2020 230,000 00 3 350% 28,140 00 258,140 00 
08/01/2020 24,287 50 24,287 50 
1213 1/2020 282,427 50 

3.350% ~ 4 0 ~ 0 0 0 ~ 0 0  _._____ _I__- ___I_- 

24,287.50 264,287.50 
08/01 12021 20,267 50 20,267 50 
12/31/2021 284,555 00 
02/01/2022 260,000 00 3 350% 20,267.50 280,267 50 
08/01/2022 15,912 50 15,912 50 
12/31/2022 296,180 00 
02/01/2023 

02/01/2021 --- - __-__ 

- _I.- -- 
285,912 50 

_____ _I___I 

15,912 50 
~ ~ _- 
270,000 00 3 3SO% 

08/01/2023 11,390 00 11,390 00 
12/31/2023 297,302 50 
02/01/2024 245,000 00 3 350% 11,390 00 256,390 00 
08/01/2024 7,286 25 7,286 25 
12/31/2024 263,676 25 
02/01/2025 130,000 00 3 350% 7,286 25 137,286 25 
08/01/2025 5,108 75 5,108 75 
1213 1/2025 142,395 00 

~ ____ -- - __ __ _l-l _ _ _ _  _ _ ~ _  __ _________-___ __ --___ ____--____ 

02/01/2026 . _- 

08/01/2026 
_- 3.350% -_ - ~ _ _ -  145,108.75 __ . .- ___ - 

2,763 75 
1213 1/2026 147,872 50 
02/01/2027 135,000 00 3.350% 2,763 75 137,763 75 
08/01/2027 SO2 50 502 50 

Raymond James I Morgan Keegan 
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Preliminary 

__I- 
_ _ - I  -__________ $4,220,000 

Kentucky Rura I Water Finance Corporation 
Flexible Term Finance Program 
Green River Valley Water District 

~ --__ _ _  ~ ___-  

Debt Service Schedule Part 2 of 2 
--_ ___ - -- - _- I-_ _I_ _ _ _  _ I__ _ _ _ _  

Date Principal Coupon Interest Total P+I Fiscal Total 

138,266 25 
02/01/2028 30,000 00 3 350% 502 50 30,502 50 
12/31/2028 30,502 50 

- __.I____ - ___-- _ _  - _ _ _  _-____-_ - _ - - 12/31/2027 __ - 

Total $4,220,000.00 $760,410.43 $4,980,410.43 

--1 

Yield Statistics - 
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Preliminary 

._ ._ _ ~ ...___.._..._-._l_l____-.------ 
$4,220,000 .. . 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Green River Valley Water District 

Debt Service Comparison 

Date Total P+I Net New D/S 

12/31/2013 50,491 68 50,491 68 
12/31/2014 602,397 50 602,397 50 
12/31/2015 610,770 00 610,770 00 
12/31/2016 563,958 75 563,958 75 
12/31/2017 
12/31/20 18 
12/31/2019 
12/31/2020 
12/31/2021 
12/31/2022 
12/31/2023 

12/31/2025 
12/31/2026 
12/31/2027 
1213 112028 

_ _ _ _ -  ~. 

12/31/2024 

-~ _ _ _ _ _ _ _  

502,827.50 
472,452.50 

502,827.50 
472,452.50 

..__I__ 

Old Net D/S Savinrrs 

294,335 00 
282,427 50 
284,555 00 
296,180 00 
297,302 50 
263,676 25 
142,395 00 
147,872 50 
138,266 25 __ 
30,502 50 

-___ __- 

294,335 00 
282,427 50 
284,555 00 

297,302 50 
263,676 25 
142,395 00 
147,872 50 
138,266 25 
30,502 50 

296,180 00 _ 

88,501 22 
607,824 10 
626,359 42 
579,127 86 
521,272.11 
488,321 62 
313,745 78 
302,546 35 
302,660 00 

- __  

.-- 313,94535 - 
313,224 50 

38,009 54 
5,426 60 

15,589 42 
15,169 11 
18,444.61 
15,869 12 
19,410 78 
20,118 85 
18,105 00 
17,765.85 
15,922 00 

280,421 65 
162,149 23 
163,673 88 

51,551 25 
158,000 30 - ___ 

16,745.40 
19,754.23 
15,801.38 
19,734.05 
21,048 75 

- 

Total $4,980,410.43 $4,980,410.43 $5,273,325.12 $292,914.69 

19,527.65 _ _ _ ~  Average Annual Cash Flow Savings _____I_ .. .___ 

Refunding Bond Information 

Public Finance 
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Preliminary 

- - ~- __--__-__-_._I - __ - _  - - - __ - -- - - - $4,220,000 
Kentucky Ru ra I Water Finance Corporation 
Flexible Term Finance Program 
Green River Valley Water District 

__ __- I__ __ ---- 

Sources & Uses 

Public Finance 
Raymond James I Morgan Keegan 

Page 1 



Preliminary 

$2,790,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Henry County Water District #2 

~ -- - __ -______ - _ _  .. __ -______ -__ - - - 

Debt Service Schedule Part 1 of 2 

Total P+I Fiscal Total Date Principal Coupon Interest 

02/27/2013 
35,601 81 0810 112013 35,601 81 

12/31/2013 35,601 81 
02/01/2014 180,000 00 2 300% 41,612 50 221,612 50 
08/01/2014 39,542 50 39,542 50 
12/31/2014 261,155 00 

214,542 50 02/01/20 15 175,000 00 2 350% 39,542 50 
08/01/2015 37,486 25 37,486 25 
12/31/2015 252,028 75 

217,486 25 180,000 00 2 400% 37,486 25 
08/01/2016 35,326 25 35,326 25 
1213 1/20 16 252,812 50 
02/01/2017 185,000 00 2 400% 35,326 25 220,326 25 
08/01/2017 33,106 25 33,106 25 

02/01/2018 

- __-____ -__ -_ - __ _ - - - -- - -- 

-- - -- ___ 02/01/2016 _ 

12/31/2017 _____-____ - ---- 
_ _  253,432.50 

33,106 25 223,106 25 
08/01/2018 30,826 25 30,826 25 
1213 LI2018 
02/01/2019 105,000 00 2 550% 30,826 25 135,826 25 

253,932 50 

~ - - - -  29,487 50 

110,000 00 3 250% 29,487 50 139,487 50 
27,700 00 27,700 00 

- -  - -  29,487 50 - 08/01/2019 - - -__ ____ - __- __ I__I__ - 
12/31/2019 

167,187 50 

02/01/2020 

12/31/2020 
02/01/2021 

12/31/2021 
02/01/2022 

12/31/2022 - 
02/01/2023 

12/31/2023 
02/01/2024 
OS/01/2024- - - _ _  - 
1213 112024 

08/01/2020 

-_________ 
08/01/2021 

08/01/2022 

08/01/2023 

165,313 75 

27,700 00 
25,831 25 

- -_ - 

168,531 25 
145,83 1 25 

23,851 25 23,851 25 

125,000 00 3 300% 23,851 25 148,851 25 
21,788 75 21,788 75 

146,788 75 

120,000 00 3 300% 25,831 25 

169,682.55 -- -- - - _ _ _  _-_I____ ~ _ _ I _ _  __- _ _ _ _ - ~  - -- 

170,640 00 
125,000 00 3 300% 21,788 75 

19,726 25 - 
166,515 00 

02/01/2025 130,000 00 3 250% 19,726 25 149,726 25 
08/01/2025 17,613 75 17,613 75 
12/31/2025 167,340 00 

135,000 00 17,613 75 152,613 75 02/01/2026 
08/01/2026 15,420 00 15,420 00 
12/31/2026 168,033 75 
02/01/2027 140,000 00 3 300% 15,420 00 155,420 00 
08/01/2027 13,110 00 13,110 00 

__ -___ - ~ __. __ - - - --?E?!! __-_ -_  
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Preliminary 

$2,790,000 -- - _ _  _ _  _ __ - - ___ - __I-__ 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Henry County Water District #2 

Debt Service Schedule Part 2 of 2 

Fiscal Total - Date Principal Coupon Interest Total P+I - 
12/31/2027 168,530 00 
02/01/2028 145,000 00 3 300% 13,110 00 158,110 00 

___ ________-_ __--- __ - _ _  __ ~ _ _ _ _  --I--- 

08/01/2028 
12/31/2028 
02/01/2029 

__ 08/01/2029 
12/31/2029 
02/01/2030 

12/31/2030 
08/01/2030 

12/31/203 1 
02/01/2032 
12/31/2032 

150,000.00 

155,000.00 

160,000.00 ___ -___ 

165,000 00 

10,717 50 

3 300% 10,717 50 
8,242 50 

3 400% 8,242 50 
5,607 50 

3 400% 5,607 50 
2,887 50 

- __ _____- 

- _~ 

3 500% 2,887 50 

10,717 50 

160,717.50 
8,242.50 - ~~ 

163,242 50 
5,607 50 

._ 165,607.50 
2,887 50 

167,887.50 

168,827.50 

~- 
168,960 00 

168,495 00 

167,887.50 

$2,790,000.00 $873,756.81 $3,663,756.81 - Total 

Yield Statistics 
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Preliminary 

__ -- _ _  _ ____ -- _ _  -_ - - ____._ $2,790,000 _ _  - _ _  

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Henry County Water District #2 

Debt Service Comparison 

Savings .--~.- Old Net D/S - Total P+I Net New D/S ___-- Date 

12/31/2013 35,601 81  35,601 81 64,162 88 28,561 07 
12/31/20 14 261,155 00 261,155 00 272,919 76 11,764 76 
12/31/2015 252,028 75 252,028 75 270,989 01 18,960 26 
12/31/2016 252,812 50 252,812 50 270,774 26 17,961 76 

271,208 26 17,775.76 12/31/2017 
12/31/2018 253,932 50 253,932 50 269,359 88 15,427 38 
12/31/2019 165,313 75 165,313 75 186,253 50 20,939 75 
12/31/2020 167,187 50 167,187 50 186,811 75 19,624 25 
12/31/2021 168,531 25 168,531 25 188,060 50 19,529 25 

17,260 50 
12/31/2023 170,640 00 170,640 00 186,475 63 15,835 63 
1213 112024 166,515 00 166,515 00 186,745 63 20,230 63 
12/31/2025 167,340 00 167,340 00 185,673 00 18,333 00 
12/31/2026 168,033 75 168,033 75 185,254 00 17,220 25 

- __ - -~ 253,432 50 - - - - - 253,432 50 _ 

186,943 00 - -_ _ -  - - _ _ _ _ _ ~  __ 12/31/2022 I _ _  _ _I 169,682 50 169,682 50 

12/31/2027 - 
12/31/2028 
12/31/2029 
1213 112030 
12/31/2031 

12/31/2033 
12/31/2032 -- - - - I - _ _  

168,960 00 
168,850 00 
168,495 00 
167,887.50 ___ 

168,530.00 
168,827.50 
168,960 00 
168,850 00 
168,495 00 
167.887.50 

- - ~  __ _ _  - _-_ 185,516.50 
186,411 50 

- _ _ _ ~  

187,890 00 
184,050 00 
183,916.00 
184,365.50 __ 
20,490 00 

16,986.50 
17,584.00 
18,930 00 

15,421.00 
15,200.00 

$3,663,756.81 $3,663,756.81 $4,044,270.56 $380,513.75 -- Total 

PV Analysis Summary (Net to Net) 

296,799 65 - -- - _ __ _--_ - _ - ___- Et PV Cashflow Savings @ 2 621%(Bond YEE) __ - 
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Preliminary 

_- - - - ~ _ _ _ _  $2,790,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Henry County Water District #2 

----- _ _ _ ~  __ _ _  - - 

Sources & Uses 
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Preliminary 

- $1,415,000 __ ______-_ ~ -I __ - __ - - __ -__ -- - ~ ---- -- - _  _ _ _  
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
McCreary County Water District 

Debt Service Schedule Part 1 of 2 

Date Principal Coupon Interest Total P+l Fiscal Total 

02/27/2013 
08/01/2013 17,836 19 17,836 19 
1213 112013 17,836 19 
0210 112014 90,000 00 2 300% 20,847 50 110,847.50 

__ 08/01/2014 - - 

12/31/2014 
02/01/2015 
08/01/2015 
12/31/2015 
02/01/2016 
08/0 1/2016 
1213 112016 
02/01/2017 
08/0 112 0 17 

90,000 00 2.350% 

85,000.00 2.400% -~ ~ 

90,000.00 2 400% 

19,812.50 19,812.50 

19,812 50 109,812 50 
18,755 00 18,755 00 

____ ~ ______ ____- -~ 
130,660 00 

128,567 50 
18,755.00 
17,735 00 

- 103,755.00 ____ 
17,735.00 

121,490.00 
17,735 00 107,735.00 
16,655.00 16,655.00 

124,390.00 -~ " .l.._l-_ 12/31/2017 
02/01/2018 90,000.00 2.400% i6,655.00 106,655.00 
0810 1/20 18 15,575.00 15,575.00 
12/31/2018 122,230 00 
02/01/2019 95,000.00 2.550% 15,575 00 110,575.00 

_. 08/01/2019 
12/31/2019 

100,000.00 3.250% - _- - - __-I_ - 

105,000 00 3 300% 

-~ ~ - ~ _ _ _ _ - ~  
95,000 00 3 300% 

95,000.00 3.300% 

14,363.75 
124,938.75 

02/01/2020 95,000 00 3 250% 14,363 75 109,363 75 
08/01/2020 12,820 00 12,820 00 
12/31/2020 122,183 75 

08/01/2021 
12/31/2021 

08/01/2022 
12/31/2022 
02/01/2023 

12/31/2023 
02/01/2024 

02/01/2021 - 

02/01/2022 

________.- -. 

os/a1/2023 

12,820.00 112,820.00 
11,195 00 11,195 00 

11,195 00 116,195.00 
9,462 50 9,462 50 

_ _ _ _ _ _ ~ _ - _ _ _ _  _I.___________ __-__ 

124,015 00 

125,657.50 
-__I__ __._..________- ~ 

9,462 50 104,462 50 
7,895 00 7,895 00 

7,895 00 102,895.00 
112,357 50 

6,327 50 .___ ___ - __-____- 6 1 3 ~ ~  So - _ _ _ _ _ ~  ___ - - -- __--L 
1213 112024 109,222 50 
02/01/2025 100,000 00 3 250% 6,327 50 106,327 50 
08/01/2025 4,702 50 4,702 50 
12/31/2025 11 1,030 00 

08/01/2024 ___  - 

02/01/2026 
08/01/2026 

100,000.00 __ ______ .. -- 3 250% - --- 

107,780 00 12/31/2026 
02/01/2027 45,000 00 3 300% 3,077 50 48,077 50 
08/01/2027 2,335 00 2,335 00 

Public. Finance 
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Preliminary 

$1,415,000 ~~ - - - - -I __ - __ _ -I___ 

Kentucky Ru ra I Water Fin an ce Corporation 
Flexible Term Finance Program 
McCreary County Water District 

Debt Service Schedule Part 2 of 2 

Date Principal Coupon interest Total P t I  Fiscal Total - 
50,412.50 

---__._-_-I_-.. 1213 112027 -. __ __ 
02/01/2028 45,000.00 3 300% 2,335 00 47,335.00 
08/01/2028 1,592 50 1,592.50 
12/31/2028 48,927.50 
oz/ai/zozs 45,000 00 3 300% 1,592.50 46,592 50 

850.00 
12/31/2029 47,442.50 
02/01/2030 50,000 00 3.400% 850.00 50,850.00 
12/31/2030 50,850.00 

_~ .- 850.00 
~ ~ I _ ~ _ _ I _ _ _  

~_ 08/01/2029 

$1,779,991.19 -.- $364,991.19 - Total $1,415,000.00 -- 

Yield Statistics 

Bond Year Dollars $11,582.81 _ _ ~ _ _ _ _  --__-___-___--- ~ . - - 
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Preliminary 

- _______ ~ ___ _--___-- - $1,415,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
McCreary County Water District 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings 
-I_ 

12/31/2013 17,836 19 17,836 19 28,643 04 10,806 85 
12/31/2014 130,660 00 130,660 00 131,447 96 787 96 
12/31/2015 128,567 50 128,567 50 133,735 84 5,168 34 
1213 112016 121,490 00 121,490 00 129,856 25 8,366 25 

131,800.46 12490.00  ______ .~ _______ - __. 12/31/2017 124,390.00 ~ 

12/31/2018 122,230 00 122,230 00 130,508 22 
_____ 

12/31/2019 
12/31/2020 
1213 1/202 1 
12/31/2022 
1213 112023 
12/31/2024 
12/31/2025 
1213 112026 

- 1213 112027 
12/31/2028 
12/31/2029 
12/31/2030 

________. 

124,938.75 
122,183 75 
124,015 00 
125,657.50 
112,357.50 
109,222 50 
111,030 00 
107,780 00 
50,412.50 
48,927 50 
47,442 50 
50,850 00 

124,938 75 
122,183 75 
124,015 00 
125,657.50 
112,357.50 
109,222 50 
111,030 00 
107,780 00 
50,412.50 __ 
48,927 50 
47,442 50 
50,850 00 

_ 

130,009 48 
130,314 88 
129,418 17 
133,168.16 
116,886 87 
116,717 98 
117,349 50 
115,803 62 
58,388.66 
55,193 33 
53,998 01 
56,669.63 

7,410.46 
8,278 22 
5,O 7 0 I 7 3 
8,131.13 
5,403 17 

- 7,510.66 
4,529 37 
7,495 48 
6,319.50 
8,023 62 
7,976.16 
6,265 83 
6,555 5 1  
5,819 63 

-~ 

Total $1,779,991.19 $1,779,991.19 $1,899,910.06 $119,918.87 - 

PV Analysis Summary (Net to Net) 

Contingency or Rounding Amount 3,631.07 
Net Present Value Benefit ~ - $99,877.23 

._.___.__.___ _ _ _ _ _ _ _ ~ ~  

7.222% 
$123,549.94 

7.058% 

~ _____________..____ ~ _ _ _ _ _ _  ~ _ _ _ _  Net PV Benefit / $1,383,000 Ffunded Principal 
Net Future V a E e n e f i t  
Net PV Benefit / $1,415,000 Refunding Principal 

_-_______--___-_____I ~ .I___ ______- _______.. __.-. 

~ 

7,054.05 ~ Average Annual Cash Flow Savings ___ .- ~ - -  

Refundine Bond Information 

Public Finance 
Raymond James I Morgan Keegan 

Page 2 



Public Finance 
Raymond James I Morgan Keegan 

Page 1 



Preliminary 

__  - __ __ __ - -- $385,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Meade County Water District 

~ _ _ _ _ _ ~  - ____- -- -- - - --- 

Debt Service Schedule Part 1 of 2 

Principal Coupon interest Total P+I Fiscal Total --. __.- 
Date 

02/27/2013 
08/01/2013 4,593 26 4,593 26 
12/31/2013 4,593 26 
02/01/2014 35,000 00 2 300% 5,368 75 40,368 75 

4,966 25 4,966 25 

02/01/2015 35,000 00 2 350% 4,966 25 39,966 25 

12/31/2015 44,52 1 25 

08/01/2014 __ -___----_ - ___2 -- -~ I-__- ----------.-L 
12/31/2014 45,335 00 

08/01/2015 4,555 00 4,555 00 

4,555.00 
4,135.00 

39,555.00 
4,135.00 

___- -~- - -  

12/31/2016 
02/01/2017 35,000 00 2 400% 4,135 oa 39,135 00 
08/01/2017 3,715 00 3,715 00 
12/31/2017 
02/01/2018 
08/01/2018 
12/31/2018 
02/01/2019 

35,000.00 
_ _ ~  __ 
2.400% 

40,000 00 2 550% 

3,295 00 

3,295.00 

38,715 00 

43,690 00 

42,850.00 

3,295.00 

43,295 00 
42,010 00 

o r ~ o i ~ r o z o  

12/31/2020 
02/0l/202l 

1213 1/2021 
02/0l/2022 

08/01/2020 

._____ - _ __ .- 
08/01/2021 

08/01/2022 

4o,aao 00 3 250% 

40,000.00 3 250% - - - 

45,000 00 3.300% 

12/31/2022 
02/01/2023 

~- - 
3.300% 

2,785 00 42,785 oa 
2,135 00 2,135 00 

2,135.00 __ 42,135.00 
1,485.00 1,485 00 

1,485 00 46,485 00 
742 50 742 50 

742.50 45,742.50 

44,920 00 

43,620.00 

47,227.50 

12/31/2023 45,742.50 

Total $385,000.00 $65,589.51 $450,589.51 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

_ _ _ _ _ _ _ _  - - __I _ _ _ ~  ~- $385,000 
Kent 11 c ky R u  r a I Water Fi na n ce Corporation 
Flexible Term Finance Program 
Meade County Water District 

-- ~ 

Debt Service Schedule Part 2 of 2 

.- 
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Preliminary 

-- -______ - $385,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Meade County Water District 

_ _ _ ~ _ _ _ _ _ ~  _ 

Debt Service Comparison 
_I __ _ _ _ -  _ _  _ - - - __- - --- - -~ _ _ _  - - - 

Savings -- Date Total P t I  Net New D/S Old Net D/S 

12/31/2013 4,593 26 4,593 26 10,255 13 5,66 1 87 
12/31/2014 45,335 00 45,335 00 47,736 76 2,401 76 
12/31/2015 44,521 25 44,521 25 48,134 51 3,613 26 
1213 11201 6 43,690 00 43,690 00 48,421 76 4,73 1 76 

4,776 13 
12/31/2018 42,010 00 42,010 00 47,747 63 5,737 63 
1213 1/20 19 46,080 00 46,080 00 48,731 01 2,651 01 
12/31/2020 44,920 00 44,920 00 49,548 63 4,628 63 
12/31/2021 43,620 00 43,620 00 50,283 00 6,663 00 

- 12/31/2022 - - - _ _ _ _ _ ~ _  __ 47,227 50 47,227 50 50,939 75 3,712 25 
12/31/2023 45,742 50 45,742 50 50,467 75 4,725 25 
12/31/2024 4,103 00 4,103 00 

Total $450,589.51 $450,589.51 $503,995.06 $53,405.55 

---___ - 12/31/2017 42,850 00 42,850 00 47,626 13 __ 
-,__ __ ____-_________ ___ __ - - - _ _ _ ~ _ _ _ _  

_ _ _ ~ _  ___ 

- PV Analysis Summary (Net to Net) 

53,405 55 Net FV Cashflow Savings 
Gross pv Debt Serv'ce 5avings_- _- ___ 46,08145 

_- - -______-I -________ ~ _ _ _ _ _ _ _ _  
_____ __ - - ___--- - 

1,794 70 Contingency or Rounding Amount 
Net Present Value Benefit .~.. .~ -~ ~ $47,876.15 

12.566% Net PV Benefit / $381,000 Refunded Principal 
$55,200.25 Net Future Value Benefit 

12.435% Net PV Benefit / $385,000 Refunding Principal 

____ _I-_____I_..-_..--_-_...__... .... " . _ _ ~  

~ _ _ . _ - _ I _ _ _ _ _ _ _ _ _ _ _ ~  . - . ~ _ _ _ _ ~  

_ _ ~ ~  ~ _ - _ _ _ _ _ _  
-______ ~ 

4,855.05 Average . __ Annual Cash Flow 5avingsL ~ __ _ _ _ _  ... . . ~- ._--~_____ ___ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

- -  _ _ ~ _ _ _ _ _ _  ____-__--~l--ll_ 

$385,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Meade County Water District 

_____ ___- - - -- 

Sources & Uses 
~- 

Dated 02/27/2013 I Delivered02/27/2013 

$399,288.50 ___ . ..... _____..._____.__...I____ Total Sources 

$399,288.50 --__ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

____I_ ____ ~~~ -- __ ___-____ ~ ~- - $1,390,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Muhlenberg County Water District 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total -- -- 
02/27/2013 
08/01/2013 14,672 78 14,672 78 
12/3 1/2013 14,672 78 
02/01/2014 250,000 00 2 300% 17,150 00 267,150 00 

02/01/2015 
08/01/2015 
12/3 1/2015 
02/01/2016 
08/01/2016 

_ _ _ _ ~ _ _ _ _ - _ _ -  

250,000 00 2 350% 14,275.00 264,275 00 
11,337.50 11,337.50 

275,612 50 
2.400% 11,337.50 

8,217.50 
_.______ll_l___ 

12/31/2016 279,555 00 
02/01/2017 210,000 00 2 400% 8,217 50 218,217 50 
08/01/2017 5,697 50 5,697 50 

02/01/2018 150,000 00 2 400% 5,697 50 155,697 50 
_.__ 223,915.00 _ _  12/31/2017 __ ______ ___ - __ ~ 

08/01/2018 
12/31/2018 
02/01/2019 
08/01/2019 
12/31/2019 

08/01/2020 
12/31/2020 

_. ___ - -. -__ I 

02/01/2020 

3,897 50 

140,000 00 2 550% 3,897 50 
2,112 50- I 

65,000 00 3 250% 2,112 50 
1,056 25 

02/01/2021 --- __ - 
12/31/2021 

3,897.50 

143,897 50 
2,112.50 __ ._ 

67,112 50 
1,056 25 

66,056.25 - _ _ _  

159,595.00 

146,010 00 

68,168 75 

66,056 25 

Total $1.390.000.00 $125,010.28 $1,515,010.28 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$1,390,000 
Kentucky Ru ra I Water Fin an ce Corporation 
Flexible Term Finance Program 
Muhlenberg County Water District 

~ __I__-__- _ ~ _ _ _ _ _ _ _ _ _ _  __- ____--- -- ___-___ - 

Savings 

12/31/2014 281,425 00 281,425 00 282,425 9 1 1,000 91 

1213 l/20l6 279,555 00 279,555 00 284,108 91  4,553 91 

223,915 00 _ _  ~ _ _ _ _ _ _ ~  - - 

-.- Date Total P+I Net New D/S Old Net D/S 

1213 If2013 14,672 78 14,672 78 26,443 23 11,770 45 

12/31/2015 275,612 50 275,612 50 279,527 36 3,9 14 86 

12/31/2017 223,915 00 227,187 36 3,272 36 
12/31/2018 159,595 00 159,595 00 165,676 26 6,081 26 
______ __ __ 

1213 112019 
12/31/2020 
1213 112021 

146,010.00 
68,168.75 
66,056 25 

146,010 00 
68,168 75 
66,056.25 

149,836 26 
72,656 26 
70,873 13 

3,826 26 
4,487.51 
4,8 16.88 

Total $1,515,010.28 $1,515,010.28 $1,558.734.68 $43,724.40 

PV Analysis Summary (Net to Net) 

5,465.55 - - ___._------____I.-- _ _ _ _ - _ ~ -  Average Annual Cash Flow Savings 

~ 

Refunding Bond Information 

Refunding Dated Date 
Refunding Delivery Date 

__ __ __ _ _ _ _  ~- 2/27/2013 
2/27/2013 

I __ _ - ~- _ _ _ _ _ _ - _ _ _ _ _ ~  ___ - - _ 

Public Finance 

Raymond James I Morgan Keegan 
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Preliminary 

$1,390,000 
Kentucky Rural Water Finance Corporation 
Flexible Perm Finance Program 
Muhlenberg County Water District 

___I_ __ - -.____I_ ___ _ - _ _ _ _ _ _ _ _ _ ~  - - - __ _- -- - 

Sources & Uses 
- - - - - - - - -- - _ _ _ _ _ _ _ ~  

Dated 02f 17/2013 I Delivered 02/27/2013 

Raymond James I Morgan Keegan 
Public Finance Page 1 
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Preliminary 

___ I__- ~ _ _ _ _  ____ _ -  ~ _____.- $235,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Pendleton County Water District 

_______-__ -- 

Debt Service Schedule Part 1 of 2 

Total P+I Fiscal Total Date Principal Coupon Interest 

02/27/2013 
08/01/2013 2,828 68 2,828 68 
12/31/2013 2,828 68 
02/01/2014 20,000 00 2 300% 3,306 25 23,306 25 

3,076 25 
12/31/2014 26,382 50 
02/01/2015 20,000 00 2 350% 3,076 25 23,076 25 
08/01/2015 2,841 25 2,841 25 
1213 1/20 15 25,917 50 

22,841 25 2,841 25 
2,601 25 2,601 25 08/01/2016 

12/31/2016 25,442 50 
02/01/2017 20,000 00 2 400% 2,601 25 22,601 25 
0810 112017 2,361 25 2,361 25 

02/01/2018 20,000 00 2 400% 2,361 25 22,361 25 
0810 11201 8 2,121 25 2,121 25 
12/31/2018 
02/01/2019 25,000 00 2 550% 2,121 25 27,121 25 

1,802 50 08/01/2019 
12/31/2019 28,923 75 

26,802 50 02/01/2020 25,000 00 3 250% 1,802 50 
08/01/2020 1,396 25 1,396 25 
12/31/2020 28,198 75 

08/01/2014 3,076 25 ~ _______ _ _ _ ~  ___ __ __-___-_ -____ ~ -_--- 

2400% _______ _____ ________--_-- _I__ --: 20,000 00 02/01/2016 - ____ --_ ___ ____ 

24,96= --__- 12/31/2017 _- - _ _ _ _ ~ -  

24,482 50 

1,802 50 ~ ___-___ -~ ______-_ - - __- - ___- - - - -- 

25,000.00 _ _ _ ~  -. 
26,396.25 
990 00 

~ 

1,396.25 
990 00 

~ -. - _- 02/Ol/202l ____ 
08/01/202 1 
12/31/2021 27,386 25 
02l0ll2022 20,000 00 3 300% 990 00 20,990 00 
08/01/2022 660 00 660 00 

02/01/2023 20,000 00 3 300% 660 00 20,660 00 
08/01/2023 330 00 330 00 
12/31/2023 20,990 00 
02/01/2024 20,000 00 3 300% 330 00 20,330 00 

20,330 00 

21,650 00 -__ - - ~  ________- - -- - 12/31/2022 

12/31/2024 -A _____ -1- - - ________ 
Total $235,000.00 $42,494.93 $277,494.93 - 

Raymond James I Morgan Keegan 



Preliminan/ 

$235,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Pen d I e ton County Water District 

________ __- - ___ -- -- -_ - 
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Preliminary 

$235,000 _-____--____ ~- - -__ 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Pendleton County Water District 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings 

1213 1/20 13 2,828 68 2,828 68 6,164 88 3,336 20 
12/31/2014 26,382 50 26,382 50 28,860 13 2,477 63 
12/31/2015 25,917 50 25,9 17 50 28,893 25 2,975 75 

3,428 63 12/31/2016 25,442 50 25,442 50 28,871 13 

-__ - _ -  24,962 50 24,962 50 28,793 76 
12/31/2018 24,482 50 24,482 50 28,661 13 
12/31/2017 -__ - __ _ ____ _ ~ _ _  - - _ _ ~ -  ___ ____ -l_l_- 

12/31/2019 
12/31/2020 
12/31/2021 

28,923.75 
28,198 78 
27,386.25 

28,923 75 
28,198.75 
27,386 25 

29,445.63 
30,119 63  
29,759 50 

3,831.26 
4,178.63 

521 88 
1,920 88 
2,373 25 

12/31/2022 21,650 00 21,600 75 (49.25) 
12/31/2023 20,990 00 20,990 00 21,596 50 606 50 

2m3J.00 - __-- I _ _ _ _ _ ~ - -  . -_____ ____ 

12/31/2024 20,330 00 20,330 00 21,540 75 1,210 75 

Total $277.494.93 $277,494.93 $304,307.04 $26,812.11 

12.028%- 
~ _______ __ Net PV Benefit / $229,000 Refunded Principal 

Net Future Value-Benefit 
Net PV Benefit / $235,000 Rc?funding Principal 

~ 

$30,332.98 
11.721% 

~ - _ _ _ _ - - ~ _ _ _ ~ - _ _ - ~ - _  . .I.__--_.....̂_.__- 

-~ ___ __ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

- - _  _____._-___- ___ I_____ --- - $235,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Pendleton County Water District 

-_______ 

Sources & Uses 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

~ _ _ _ - _ _ _ _ _ ~  $350,000 - __ ______ - -- ____.____ _______ ^___ -- _ _  - 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Simpson County Water District 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total 

02/27/2013 
08/0 1/20 13 3,704 56 3,704.56 
12/31/2013 3,704 56 
02/01/2014 65,000 00 2 300% 4,330 00 69,330 00 

02/01/2015 
08/01/2015 
12/31/2015 

65,000.00 2 350% 3,582.50 68,582.50 
2,818 75 2,818.75 

71,401 25 

~ 

02/01/2016 55,000.00 2.400% 2,818.75 57,818.75 
08/01/2016 2,158 75 2,158 75 
-~ _____-_____ I____ _ _ _ ~ _ _ _ _ ~ _ _ _ ~ _  

12/3 1/20 16 
02/01/2017 
08/01/2017 

02/01/2018 
08/01/2018 
12/31/2018 
02/01/2019 

12/31/2017 ._- 

50,000.00 2.400% 2,158 75 
1,558.75 

52,158 75 
1,558.75 

40,000 00 2 400% 

40,000 00 2 550% 

1,558 75 41,558 75 
1,078 75 1,078.75 

1,078 75 41,078 75 

59,977 50 

53,717.50 

42,637.50 

~- 08/01/2019 568.75 568.75 -- 
12/31/2019 41,647.50 

._I_ .. ...-I__ 

02/01/2020 35,000 00 3.250% 568 75 35,568 75 
12/31/2020 35,568 75 

Total $350.000.00 $31,567.06 $381,567.06 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

. $350,000 ____ ~- - _ _ _  I ___ ~ - __ - - - __ - 
Kentucky Ru ra I Water Fin an ce Ca rpora ti o n 
Flexible Term Finance Program 
Simpson County Water District 

Date Total P+I Net New D/S Old Net D/S Savings 

12 /3 1/20 1 3  3,704 56 3,704 56 7,411 54 3,706 98 
12 / 31/2014 72,912 50 72,912 50 72,466 19 (446 31) 
12/31/ 20 1 5  71,401 25 71,401 25 71,683 18 281 93 
12/31/20 16 59,977 50 59,977 50 61,360 59 1,383 09 

231 62 12/31/2017 ___ -___I_______ 53,717.50 __ 53,717 50 _ - __ _ _  _ _  53,949 12 ___ ~ _ _ - _  
12/31/20 1 8  42,637 50 42,637 50 46,218 29 3.580 79 
12/31/2019 
12/31/2020 

41,647.50 
35,568.75 

41,647.50 
35,568.75 

45,134.80 
37,833 57 

3,487 30 
2,264 82 

$14,490.22 - Total $381,567.06 $381,567.06 $396,057.28 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

_-.__ I _ _ _ _ _  ____  _ _ _ _  - ~- $350,000 
Kentucky Ru ra I Water Fin an ce Corpora ti o n 
Flexible Term Finance Program 
Simpson County Water District 

Sources & Uses 

Public. Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$325,000 _ _ _ _ ~  -- -__ - _______ -- ___ I--- 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Warren County Water District 

Debt Service Schedule Part 1 of 2 
I _ _  ~ ___ ~ - _ _  - 

Date Principal Coupon Interest Total P+i Fiscal Total 
02/27/2013 
08/01/2013 4,012 56 4,012 56 
1213 1/20 13 4,012 56 
02/01/2014 20,000 00 2 300% 4,690 00 24,690 00 
08/01/2014 4,460 00 4,460 00 

02/01/2015 25,000 00 2 350% 4,460 00 29,460 00 
08/01/2015 4,166 25 4,166 25 
1213 1/20 15 33,626 25 

29,166 25 
3,866 25 

~ ____ _-____.-_ __ ~ - _ _ _ _  -- -I_ 

29,150 00 12/31/2014 

___ -- 2 400% 4,166 25 02/01/2016 
08/01/20 16 3,866 25 

25,000 00 __ -___ -_._I_- - ._ -. 

12/31/2016 33,032 50 
02/01/2017 25,000 00 2 400% 3,866 25 28,866 25 
08/01/2017 3,566 25 3,566 25 
1213 1/2017 32,432 50 
02/01/2018 25,000 00 2 400% 3,566 25 28,566 25 
08/01/2018 3,266 25 3,266 25 
12/31/2018 
02/01/2019 25,000 00 2 550% 3,266 25 28,266 25 

2,947 50 
____________I____ 08/01/2019 __ -______ _I_ _I_- ~ 2,947 So-____ ___I__- -I_ 

12/31/2019 31,213 75 

___ - x ~ I _ _  ~ - _ ~ _ _  ~- 

31,832 50 

02/01/2020 
08/01/2020 
12/31/2020 
02/01/2021 

12/31/2022 
02/01/2022 
08/01/2022 

._-I_~ 

0810 1/202 1 

30,000 00 3 250% 2,947 50 
2,460 00 

2,460 00 
1,972 50 

25,000 00 3.300% 1,972 50 
1,560 00 

3 250% ---_____ ~- 30,000.00 

12/31/2022 ~ -___-.-- 

02/01/2023 30,000 00 3 300% 
...--I_ 

1,560.00 

32,947.50 
2,460 00 

32,460.00 
1,972 50 

26,972 50 
1,560.00 

31,560 00 

35,407.50 

34,432 50 

28,532 50 __.- 

08/01/2023 1,065 00 1,065 00 
12/31/2023 32,625 00 
02/01/2024 35,000 00 3 300% 1,065 00 36,065 00 

487 50 487 50 
12/31/2024 36,552 50 
02/01/2025 30,000 00 3 250% 487 50 
12/31/2025 30,487 50 

0 8 / 0 1 / 2 0 2 4 - _ ~ - _ _  __ 1 ___ --L ____ __I-____- ____ __ 

30,487 50 

Total $325,000.00 $68,337.56 $393,337.56 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

_ _ ~ _ _  _- _____-- -- I 
$325,000 - ~- - 

Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Warren County Water District 

Public Finance 

Raymond James I Morgan Keegan 
Page 4 



Preliminary 

____-_____  $325,000 - ~ -- 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Warren County Water District 

Debt Service Comparison 

Date Total P+l Net New D/S Old Net D/S Savings - 
12/31/2013 4,012 56 4,012 56 6,465 40 2,452 84 
12/31/2014 29,150 00 29,150 00 34,426 34 5,276 34 
12/31/2015 33,626 25 33,626 25 35,990 11 2,363 86 
12/31/2016 33,032 50 33,032 50 36,743 46 3,710 96 

32,432 50 32,699 3 6  266 86 
1213 l/2018 3 1,832 50 31,832 50 36,683 38 4,850 88 
1213 1/2019 31,213 75 31,213 75 33,416 40 2,202 65 
12/31/2020 35,407 50 35,407 50 39,435 02 4,027 52 
1213 1/2021 34,432 50 34,432 50 34,942 32 509 82 

5,187 96 12/31/2022 28,532 50 

12/31/2024 36,552 50 36,552 50 37,403 50 851 00 
12/31/2025 30,487 50 30,487 SO 30,759 ao 271 50 

Total $393,337.56 $393,337.56 $426,732.75 $33,395.19 

32,432 50 ___-I__- I_ I_ - 12/31/2017 

33,720 46 -~ __-____I-___ 

12/31/2023 32,625 00 32,625 00 34,048 00 1,423 oa 
28,532 50 

Net PV Benefit / $317,800 Refunded Principal 10 391% 
$37,135 59 Net Future Value Benefit __ ~ ~ _ _ _ _ -  I_ 

Piiblic Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$325.000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
Warren County Water District 

Sources & Uses 
Dated 02/27/2013 I Delivered 02/27/2013 

Public Finance 
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_. 

Preliminary 

- ~ _ _ _ ~ _ _ _ - _ _ _ _ _ _ _ I  I_ - ---- - --- - -  $585,000 
Kent u c k y R II r a I W a t e r F i n a n ce Co r p o rat i on 
Flexible Term Finance Program 
West McCracken Water District 

Fiscal Total interest Total P+I Date Principal Coupon 

02/27/2013 
08/01/2013 
12/31/2013 

7,085 07 7,085.07 

02/01/2014 45,000.00 2 300% 8,281.25 53,281.25 
7,763.75 7,763.75 

02/01/2015 50,000.00 2 350% 7,763.75 57,763.75 
7,176.25 7,176 25 

7,085.07 

08/01/2014-~~--~ - .___̂ __....--_ L. ~ ----- -- 61,045.00 L 
1213 1/2014 

64,940.00 
08/01/2015 
12/31/2015 
02/01/2016 - . _ . _ I ~  50,000.00 2.400% __ ?z5..___. . ..___.__ 571176.25 L 

6,576 25 08/01/2016 6,576.25 
63,752 50 12/31/2016 

56,576.25 02/01/2017 50,000.00 2 400% 6,576.25 
5,976.25 5,976.25 

08/01/2017 62,552.50 
02/01/2018 50,000.00 2.400% 5,976 25 55,976.25 

5,376 25 5,376.25 
08/01/2018 61,352.50 12/31/2018 
0210 1/20 19 55,000.00 2 550% 5,376 25 60,376.25 

4,675.00 08/01/2019 -----.l-___.____.: 48675.00 ___ ___.__ _-__ _.L 
65,051 25 12/31/2019 

02/0l/2020 55,000.00 3.250% 4,675 00 59,675.00 
3,781 25 3,781.25 08/01/2020 

1213 l/2020 
02/01/2021 ~ _ _ _ ~  
08/01/2021 

1213 112017 - 1 .-I__. ~ :-- ____--- A__.- 

63,456 25 
58,781.25 - 

61,668.75 

3,781.25 
2,887.50 2,887.50 

55,000.00 3.250% - 

1213 112021 
02/01/2022 55,000 00 3.300% 2,887.50 57,887.50 

12/31/2022 
1,980.00 1,980 00 

59,867.50 
08/01/2022 

02/01/2023 60,000.00 3 300% 1,980.00 
~ _ _ _ _  ~ .-.~__.____--..-.-.~-_I ~ 

61,980.00 
990.00 990.00 

60,000.00 3.300% 990.00 60,990 00 
62,970.00 

02/01/2024 60,990.00 

08/01/2023 
12/31/2023 

12/31/2024 
~ 

Total $SSS,OOO.OO $109,731.32 $694,731.32 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

. ~ _I -____-- -_ -- - $585,000 
Kentucky Rural Water Finance Corporation 
FlexibleTerm Finance Program 
We s t  N1 cCra c ke n Water District 

Debt Service Schedule Part 2 of 2 

”- Yield Statistics 

Public Fina nce 
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Preliminary 

_ _ _  -~ ____--_____ __I_________ __ ____  $585,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
West McCracken Water District 

___ _ _ _ _ _ ~  

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings - 
12/31/2013 7,085.07 7,085 07 12,081.90 4,996.83 
12/31/2014 61,045 00 61,045 .OO 65,661 20 4,616 20 
12/31/2015 64,940 00 64,940.00 65,915.40 975.40 
1213 112016 63,752 50 63,752 50 66,088.40 2,335.90 

66,180.20 3,627.70 
12/31/2018 61,352.50 61,352.50 66,190.80 4,838.30 
12/31/2019 65,051.25 65,051.25 66,120 20 1,068 95 
12/31/2020 63,456.25 63,456.25 65,968.40 2,512.15 
1213 1/202 1 61,668 75 61,668 75 65,699 00 4,030.25 

65,310.70 5,443.20 

12/31/2024 60,990 00 60,990 00 65,809.20 4,819 20 

$737,707.40 $42,976.08 $694,731.32 

- 12/31/2017 623552.50_- ___ .____ .~  62S2.50 ____________ ~ 

12/31/2022 59,867.50 
~ 598867.50 _ _ _ _ . ~ . . . - ~ ~ _ - _ ~ . . . . _ I _ _  

1213 112023 62,970 00 62,970,OO 66,682 00 3,712.00 

-- Total $694,73 1.32 __I__. 
PV Analysis Summary (Net to Net) 

42,976.08 
33,628.52 

3,310.51 

36,939.03 

-. Net FV Ca5hflow Savings ___--____..._____~__I__~ ~ 

~- Gross p v  Debt 5ervice 5aving5 ~ .____I __I-___.. 

__ Net p v  Cashflow Savings @ 2.621%(Bond Yield) __________.__.______.I____._I_.__ ~ 

Contingency or Rounding Amount __-_______~____._I~_____..__-._.._______.______~I._- 

.__-...-__ ~ 

_-_ _______._ .~ ~ 

Effects of chxges in Expenses 

~ __I_.-_--_.- ~ 

9 7 E  
Net Present Value Benefit $37,915.62 ____ ".__ - _______ ..___I_.__-______I_- ".__ .. 

6.583% 
$43,952.67 

6.481% 

Net PV Benefit / $576,000 Refunded Principal __ 
Net Future Value Benefit 
Net PV Benefit / $585,000 Refunding Principal ~ _ _ _ - - _ _ _ _ - _  

~- 
__._-..---I - - ._I_ ~ _~ 

3,906.92 -__I._...-._.I-._. ._I___. Average Annual Cash Flow Savings 

Refunding Bond Information 

Refunding Dated Date 2/27/2013 
Refunding Delivev Date 2/27/2013 

~ 

~ ~ ~ ~ . _ . . _ _ _ . ~ . - ~ _ _ - _ ~ _ _ I _  

__-____.- ~ . _ _ _ _ _  ~_ __ 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

$585,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
West McCracken Water District 

__-- I__--__ _______I_ - - ___ - - - _-- 

Sources & Uses 
~ - -  _ 

Dated 02/27/2013 I Delivered 02/27/2013 

Public Finance 
Raymond James I Morgan Keegan 

Page 1 



Preliminary 

_-I_______-____ - _I_-_---_-_ __ ____ I__ ___ --_--_I--___- __ -- $375,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Pragram 
West Shelby Water District 

Debt Service Schedule Part 1 of 2 

Fiscal Total Total P+I Date Principal ___ Coupon interest 

02/27/2013 

12/31/20 13 
02/01/2014 

12/31/20 14 
02/01/2015 

12/31/2015 

02/01/2016 __-I- ~ 

4,432.85 4,432.85 

35,000 00 2.300% 5,181.25 40,181.25 
4 778 75 4,778.75 

35,000 00 2.350% 4,778 75 39,778 75 
4,367.50 4,367.50 

08/01/2013 
4,432.85 

._______- 08/01/2014 ~_-.-.-."-__---.~-____Ia ~ 

44,960.00 

08/01/20 15 
44,146.25 

39,367.50 _l___l___.. L 35 000.00 2.400% 4,367.50 
3,947.50 3,947.50 

38,947.50 
3,527.50 3,527.50 

43,527.50 
3,047.50 3,047.50 

40,000.00 2 550% 3,047.50 43,047.50 

08/01/2016 
12/31/2016 
02/01/2017 35,000.00 2 400% 3,947 50 

08/01/2017 

02/01/2018 40,000.00 2.400% 3,527.50 

08/01/2018 
12/31/2018 

08/01/2019 

02/01/2020 40,000.00 3 250% 

08/0l/2020 

43,315.00 

42,475.00 1 2 / 3 1 / 2 0 ~ ! ~ ~ . . . _ _ _ _ _ _ - - ~  ~ .-_I_-.--. _..__I____ ~ __--.I __ 

46,575.00 

02/01/2019 2,537.50 
2,537.50 

2,537.50 42,537.50 
1,887.50 1,887 50 

41,887.50 1887.50 
1,237.50 1,237.50 

46,237.50 
495.00 495.00 

30,000.00 3 300% 495.00 30,495 00 

~- 
45,585.00 12/31/2019 

44,425.00 12/31/2020 

02lOll2021 ~. 

1213 I I202 1 

3250% _ _ ~  L 40,000.00 
08/01/2021 

02/01/2022 45,000.00 3.300% 1,237.50 

08/01/2022 46,732.50 

02/01/2023 
30,495.00 

43,125 00 

12/31/2022 L ~._______A ~~ 

12/31/2023 

-. 

$61,266.60 $436,266.60 $375,000.00 - Total 

Public Finance 
Raymond James I Morgan Keegan 
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Preliminary 

- I _ _ _  ~ - $375,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
West Shelby Water District 

- _. - _- - - - __ - ____ 

Debt Service Schedule Part 2 of 2 



Preliminary 

______-_ __ - --- _ _ - ~  $375,000 -_- 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
West Shelby Water District 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings - 
12/31/ 2013 4,432 85 4,432 85 10,040 25 5,607 40 
1213 1 / 2014 44,960 00 44,960 00 48,279 38 3,319 38 
12/31 / 201s 44,146 25 44,146 25 49,594 26 5,448 01 
12/31/2016 43,315 00 43,315 00 48,798 63 5,483 63 

6,445 13 4 8 1 9 ~ 0 1 3  __ - - __ -- 
121311 20 18 46,575 00 46,575 00 48,931 13 2,356 13 
12/31 / 2019 45,585 00 45,585 00 48,831 63 3,246 63 
12/31 / 2020 44,425 00 44,425 00 48,621 63 4,196 63 

49,038 50 2,306 00 12/31/2022 46,732 50 46,732 50 
121311 2023 30,495 00 30,495 00 36,927 00 6,432 00 

$51,071.94 

42,475 00 12/31/2017 __ 42'475 00- 

121311 2021 43,125 00 43,125 00 49,356 00 6,23 I ao 

- Total $436,266.60 $436,266.60 $487,338.54 

PublicFinance 
Raymond James I Morgan Keegan 
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Preliminary 

_ _ _  ~ _-_____ _ - - - -  ~ ~ - ~ - _ _  $375,000 
Kentucky Rural Water Finance Corporation 
Flexible Term Finance Program 
West Shelby Water District 

Srources & Uses 
~ 

Dated  02/27/2013 I Delivered 02/27/2013 

Public Finance 
Raymond James I Morgan Keegan 
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RESOLlJTION 

RESOLUTION OF THE ALLEN COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

WHEREAS, the Board of Commissioners of the Allen County Water District (the 
"District") previously obtained a loan dated June 27, 2001, in the amount of $401,000 (the 
"Series 2001A Loan") from the proceeds of the Kentucky Rural Water Finance Corporation 
Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 200 1 A (the "Series 
2001A Bonds") to make improvements and extensions to the District's waterworks system (the 
"System"); and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the Torporation'') has 
determined that if the Corporation refunds the outstanding Series 2001A Bonds that the District 
can obtain debt service savings on its Series 2001A Loan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2001A Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2001A Bonds for the purpose of amending 
the outstanding Series 2001A Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Cornmissioners of the 
Allen County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2001A Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2001A Loan for the purpose of achieving debt service savings on its Series 2001A 
Loan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 



or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2001A Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2001A L,oan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2001A Loan, as the same become due 
and payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
hl ly  specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and L,aws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2001A Loan from the Kentucky Public Service Commission and to take any and all 
fiirther action and to execute and deliver all other documents as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

/ 

[Signature Page Follows] 
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Adopted on December 4,20 12. 

ALLEN COUNTY WATER DISTRICT 

*man 
Attest: 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 4, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 4,2012. 
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RESOLUTION 

RESOLUTION OF THE BIG SANDY WATER DISTRICT 
APPROVING AND AUTHORIZING AN AMENDED 
ASSISTANCE: AGREEMENT WITH THE KENTUCKY 
RURAL WATER FINANCE CORPORATION FOR THE 
PURPOSE OF AMENDING LOANS TO THE DISTRICT. 

WHEREAS, the Board of Commissioners of the Big Sandy Water District (the 
"Districtf') previously obtained loans: 

(1) dated June 27, 2001, in the original principal amount of $793,000 (the 
"Series 2001A Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Multimodal Public Projects Revenue Bonds (Flexible Term Program), Series 
2001 (the "Series 2001 Bonds") the proceeds of which were used to refund bonds secured 
by the District's waterworks system and to finance the cost of a 300,000 gallon water 
storage tank, and appurtenances for the System; and 

(2) dated October 24, 2004, in the original principal amount of $728,000 (the 
"Series 2004D Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding and Improvement Revenue Bonds (Flexible Term 
Program), Series 2004D (the "Series 2004D Bonds") the proceeds of which were used to 
construct 30 miles of water lines in South Lawrence County along US 23, KY 581, 
McClure Road and Yellow Creek Road, with appurtenances for the benefit of the System; 
and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the Torporation") has 
determined that if the Corporation refunds the outstanding Series 2001A and 2004D Bonds that 
the District can obtain debt service savings on its Series 2001A Loan and the Series 2004D Loan 
(collectively, the "Prior Loans"); and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2001A and 2004D Bonds for the purpose of 
amending the outstanding Prior L,oans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Rig 
Sandy Water District as follows: 



1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Prior Loans for the purpose of achieving debt service savings on its Prior Loans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District's officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior Loans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior Loans, as the same become due and 
payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior Loans from the Kentucky Public Service Commission and to take any and all further action 
and to execute and deliver all other documents as may be reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6.  Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

2 



9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

Adopted on December 17,2012. 

BIG SANDY WATER DISTRICT 

Attest: 

Secretary 

CERTIFICATE 

I, the undersigned, hereby certifL that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 17,2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEEOF, witness my signature this December 17,2012. 

\ Secretary 
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RESOLUTION 

RESOLUTION OF THE CRITTENDEN-LIVINGSTON 
COUNTY WATER DISTRICT APPROVING AND 
AUTHORIZING AN AMENDED ASSISTANCE 
AGREEMENT WITH THE KENTUCKY RURAL WATER 
FINANCE CORPORATION FOR THE PURPOSE OF 
AMENDING A LOAN TO THE DISTRICT. 

WHEREAS, the Board of Commissioners of the Crittenden-Livingston County Water 
District (the "District") previously obtained a loan dated October 19, 2004, in the amount of 
$4,998,000 (the "Series 2004D Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding and Improvement Revenue Bonds (Flexible Term 
Program), Series 2004D (the "Series 2004D Bonds") to finance the extension of water lines and 
the addition of a water tank, and appurtenances, secured by the District's waterworks system (the 
"System1'); 

WHEREAS, the Kentucky Rural Water Finance Corporation (the "Corporation") has 
determined that if the Corporation refunds the outstanding Series 2004D Bonds that the District 
can obtain debt service savings on its Series 2004D Loan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2004D Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2004D Bonds for the purpose of amending 
the outstanding Series 2004D Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFOW, BE IT RESOLVED by the Board of Cornmissioners of the 
Crittenden-Livingston County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2004D Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2004D Loan for the purpose of achieving debt service savings on its Series 2004D 
Loan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 



or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2004D Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2004D Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2004D Loan, as the same become due 
and payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and L,aws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2004D Loan from the Kentucky Public Service Commission and to take any and all 
fbrther action and to execute and deliver all other dacuments as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, ar parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signature Page Follows] 
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Adopted on December 20,2012. 

Attest: 

CRJTTENDEN-LIVINGSTON COUNTY 
WATER DISTRICT 

R 

Secretary 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 20,2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in fiill force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 20,2012. 

/?//Ad . - -- 
//J 

Secr6tary 
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RESOLUTION 

RESOLUTION OF THE CHRISTIAN COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZJNG AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR T€E PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

WHEREAS, the Board of Commissioners of the Christian County Water District (the 
"District") previously obtained a loan dated October 19, 2004, in the original principal amount of 
$2,305,000 (the "Series 2004B L,oan") &om the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 2004B 
(the "Series 2004B Bonds"); and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the Torporation") has 
determined that if the Corporation refinds the outstanding Series 2004B Bonds that the District 
can obtain debt service savings on its Series 2004B Loan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2004B Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to r e h d  the Series 2004B Bonds for the purpose of amending 
the outstanding Series 2004B L,oan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Christian County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2004B Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2004B Loan for the purpose of achieving debt service savings on its Series 2004B 
L,oan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 



and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2004B Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2004B Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the District's waterworks system (the 
'ISysteml') are determined to be sufficient to pay the principal of and interest on the Series 2004B 
Laan, as the same become due and payable; and said revenues, pursuant to the terms of the 
Amended Assistance Agreement, are hereby pledged to secure all such payments, and in 
addition, for such other purposes as are more h l ly  specified in the Amended Assistance 
Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2004B Loan from the Kentucky Public Service Commission and to take any and all 
further action and to execute and deliver all other documents as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signature Page Follows] 
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Adopted on December 6,2012. 

CHRISTIAN COUNTY WATER 
DISTRICT 

Chairman 
Attest: 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 6, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 6,2012. 

.I Secretary 
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RESOLUTION 

RESOLUTION OF THE EAST CLARK COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

WHEREAS, the Board of Cominissioners of the East Clark County Water District (the 
"Districtr') previously obtained a loan dated July 31, 2002, in the amount of $219,000 (the 
"Series 2002 Loan") from the proceeds of the Kentucky Rural Water Finance Corporation Public 
Projects Refunding Revenue Bonds (Flexible Tern) Program), Series 2002 (the "Series 2002 
Bonds") to refbnd one bond issue secured by revenues of the District's waterworks system (the 
"System"); 

WHEREAS, the Kentucky Rural Water Finance Corporation (the llCorporation") has 
determined that if the Corporation refunds the outstanding Series 2002 Bonds that the District 
can obtain debt service savings on its Series 2002 Loan; and 

WHEREAS, the Board of Cominissioners has determined that it is in the public interest 
to amend the outstanding Series 2002 Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2002 Bonds for the purpose of amending 
the outstanding Series 2002 Loan and has made an application to the Corporation therefore; and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the East 
Clark County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2002 Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2002 Loan for the purpose of achieving debt service savings on its Series 2002 
L,oan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 



the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2002 Loan. The District's officers, 
employees and agents are authorized to cariy out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2002 L,oan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2002 Loan, as the same become due 
and payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fidly specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2002 Loan from the Kentucky Public Service Cornmission and to take any and all further 
action and to execute and deliver all other documents as may be reasonably necessary to effect 
the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repeaIed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signature Page Follows] 
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Adopted on December 17,201 2. 

EAST CL,ARK COUNTY WATER 
DISTRICT 

Attest: n 

CERTJFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 17,2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 6 1.8 10, 61.8 15, 6 1.820 and 6 1.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this D y y b e r  17,2012. 
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RESOLUTION 

RESOLUTION OF THE EDMONSON COUNTY WATER 

AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RIJRAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

DISTRICT APPROVING AND AUTHORIZJNG AN 

WHEREAS, the Board of Commissioners of the Edmonson County Water District (the 
"District") previously obtained a loan dated April 27, 2004, in the amount of $2,654,000 (the 
"Series 2004R L,oan") from the proceeds of the Kentucky Rural Water Finance Corporation 
Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 2004B (the "Series 
2004R Bonds") to refund five bond issues secured by the District's waterworks system (the 
"System"); 

WHEREAS, the K.entucl<y Rural Water Finance Corporation (the Torporation") has 
determined that if the Corporation refunds the outstanding Series 2004R Bonds that the District 
can obtain debt service savings on its Series 2004B L,oan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2004B Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2004B Boiids for the purpose of amending 
the outstanding Series 2004B Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Coinmissioners of the 
Edmorison County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2004B Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2004R Loan for the purpose of achieving debt service savings on its Series 2004R 
Loan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chaiiman, is hereby approved, sub,ject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chainnan, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 



and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2004B Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2004B Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2004B Loan, as the same become due 
and payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and L,aws of the Commonwealth of Kentucky, the Chaiiman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2004B Loan from the Kentucky Public Service Coinmission and to take any and all 
hrther action and to execute and deliver all other documents as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6.  Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7 .  Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect froin and after its 
adoption and approval. 

[Signatare Page Follows] 
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Adopted on December 11, 2012. 

EDMONSON COUNTY WATER 
DISTRICT 

Attest: 

/ Secretary 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a fiill, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 11, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Coimnissioiiers; that said meeting was held in accordaiice with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEWOF, witness my signature this December 1 1,20 12. 
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RESOLUTION 

RESOLUTION OF THE GRAYSON COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THX PURPOSE OF AMENDING LOANS TO THE 
DISTRICT. 

WHEIIEAS, the Board of Commissioners of the Grayson County Water District (the 
"District") previously obtained loans: 

(1) dated September 25, 2002, in the original principal amount of $364,000 
(the "Series 2001D Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Multimodal Public Projects Revenue Bonds (Flexible Term Program), Series 
2001D (the "Series 2001D Bonds") the proceeds of which were used to install 
approximately 16,500 feet of PVC waterline with appurtenances for the benefit of the 
District's municipal water distribution system; 

(2) dated April 27, 2004, in the original principal amount of $3,136,000 (the 
"Series 2004B Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 
2004B (the "Series 2004B Bonds") the proceeds of which were used to refund six of the 
District's prior bond issues; and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the llCorporationll) has 
determined that if the Corporation refunds the outstanding Series 2001D and 2004B Bonds that 
the District can obtain debt service savings on its Series 2001D Loan and the Series 2004B L,oan 
(collectively, the "Prior Loans"); and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEW,AS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2001D and 2004B Bonds for the purpose of 
amending the outstanding Prior Loans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Grayson County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 



for the Prior Loans for the purpose of achieving debt service savings on its Prior Loans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolutian in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District's officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior Loans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior Loans, as the same become due and 
payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior Loans from the Kentucky Public Service Commission and to take any and all further action 
and to execute and deliver all other documents as may be reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 
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Adopted on December 17, 2012. 

GRAYSON COUNTY WATER DISTRICT 

BY 

Attest: 

Secretaiy 

CERTIFICATE 

I, the undersigned, hereby certifL that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 17, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kenhicky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY W€EREOF, witness my signature this December 17,2012. 

b- 

Secretary 
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RESOLUTION 

RESOLUTION OF THE GREEN RIVER VALLEY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING LOANS TO THE 
DISTRICT. 

WHEREAS, the Board of Cornmissioners of the Green River Valley Water District (the 
"District") previously obtained loans: 

(1) dated December 18, 2002, in the original principal amount of $519,000 
(the "Series 2001E Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Revenue Bonds (Flexible Term Program), Series 200 1 E (the 
l'Series 2001E Bonds") the proceeds of which were used to finance the installation of 
approximately 1 16,000 liner feet of water transmission main and a booster pumping 
station, with appurtenances, for the benefit of the District's municipal waterworks and 
water distribution system (the "System"); 

(2) dated October 29, 2003, in the original principal amount of $2,166,200 
(the "Series 2003C Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects RefUnding Revenue Bonds (Flexible Term Program), Series 
2003C (the "Series 2003C Bonds") the proceeds of which were used to refund three prior 
bond issues of the District; and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the "Corporation") has 
determined that if the Corporation refunds the outstanding Series 2001E Bonds and Series 2003C 
Bonds that the District can obtain debt service savings on its Series 2001E Loan and Series 
2003C L,oan (collectively, the "Prior Loans"); and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend theioutstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2001E and 2003C Bonds for the purpose of 
amending the outstanding Prior Loans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Green River Valley Water District as follows: 



1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Prior Loans for the purpose of achieving debt service savings on its Prior Loans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District’s officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior L,oans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior L,oans, as the same become due and 
payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and L,aws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior L,oans from the Kentucky Public Service Commission and to take any and all further action 
and to execute and deliver all other documents as may he reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 
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9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

Adopted on December 20,2012. 

GREEN RIVER VALLEY WATER 
DISTRICT 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 20, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WE-IEWOF, witness my signature this December 20,2012. 
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RESOLIJTION 

RESOLUTION OF THE HENRY COlJNTY WATER 
DISTRICT NO. 2 APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PlJRPOSE OF AMENDING LOANS TO THE 
DISTRICT. 

WHEREAS, the Board of Coinmissioners of the Henry County Water District No. 2 (the 
"District") previously obtained loans: 

(1) dated September 2.5, 2002, in the original principal amount of $900,000 
(the "Series 2001D Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Revenue Bonds (Flexible Teiin Program), Series 200 1 D (the 
"Series 20OlD Bonds") the proceeds of which were used to finance iinproveinents to raw 
water supply, storage, and transmission and distribution of treated water, for the benefit 
of the District's waterworlts system; 

(2) dated March 25, 2003, in the combined original principal amount of 
$2,978,000 (the "Series 2003A Loan") from the proceeds of the Kentucky Rural Water 
Finance Corporation Public Projects Refunding Revenue Bonds (Flexible Tenn 
Program), Series 2003A (the "Series 2003A Bonds") the proceeds of which were used to 
rehnd the District's Series 1996 Bonds; and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the "Corporation") has 
determined that if the Corporation refiinds the outstanding Series 2001 D and 2003A Bonds that 
the District can obtain debt service savings on its Series 2001D Loan and the Series 2003A L,oan 
(collectively, the "Prior Loans"); and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refiind the Series 2001D and 2003A Bonds for the purpose of 
amending the outstanding Prior L,oans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the Llistrict is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Coininissioners of the 
Henry County Water District No. 2 as follows: 

1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 



for the Prior Loans for the purpose of achieving debt service savings on its Prior L,oans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as rnay be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District's officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior Loans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior Loans, as the same become due and 
payable; and said revenues, pursuant to the te rm of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fiilly specified in the Amended Assistance Agreement. 

5. Chairman and Other District Ofticials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Coininonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior Loans from the Kentucky Public Service Cornmission and to take any and all further action 
and to execute and deliver all other documents as rnay be reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent ,jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 
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Adopted on December 11,2012. 

HENRY COUNTY WATER DISTRICT 
NO. 2 

Attest: 

CERTlFlCATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a fiill, tnie and correct copy of a Resolution adopted by the Board 
of Coinmissioners of the District at a meeting duly held on December 1 1, 20 12; that said official 
action appears as a matter of public record in the official records or Journal of the Hoard of 
Coinmissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in fiill force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 11, 2012. 
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RESOLUTION 

RESOLUTION OF THE MUHLENBERG COUNTY WATER 
DISTRICT APPROVING AND AIJTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING LJOANS TO THE 
DISTRICT. 

WHEREAS, the Board of Cornmissioners of the Muhlenberg County Water District (the 
"District") previously obtained loans: 

(1) dated March 24, 2004, in the original principal amount of $1,234,000 (the 
"Series 2004A Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 
2004A (the "Series 2004A Bonds") to refund bonds secured by the District's water 
system (the "System"); 

(2) dated October 19, 2004, in the original principal amount of $1,820,000 
(the "Series 2004D Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding and Improvement Revenue Bonds (Flexible Term 
Program), Series 2004D (the "Series 2004D Bonds") to acquire, constnict, renovate and 
equip various pump stations and construction of a 500,000 gallon elevated water storage 
tank, with appurtenances; and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the Torporation'') has 
determined that if the Corporation refunds the outstanding Series 2004A and 2004D Bonds that 
the District can obtain debt service savings on its Series 2004A Loan and the Series 2004D Loan 
(collectively, the "Prior Loans"); and 

WHEREAS, the Board of Coinmissioners has determined that it is in the public interest 
to amend the outstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refUnd the Series 2004A and 2004D Bonds for the purpose of 
amending the outstanding Prior Loans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Muhlenberg County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 



for the Prior Loans for the purpose of achieving debt service savings on its Prior Loans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District's officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior Loans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior Loans, as the same become due and 
payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and L,aws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior Loans from the Kentucky Public Service Commission and to take any and all further action 
and to execute and deliver all other documents as may be reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 
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Adopted on December 10,2012. 

MUHLENBERG COUNTY WATER 
DISTRICT 

Attest: 

CERTIFICATE 

I, the undersigned, hereby certifjr that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 10, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 10,2012. 
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RESOLTJTION 

RESOLUTION OF THE PENDLETON COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING CERTAIN 
OBLIGATIONS OF THE DISTRICT. 

WHEREAS, the Board of CoImnissioners of the Pendleton County Water District (the 
"District") previously obtained a loan dated June 27, 2001, in the amount of $374,000 (the 
"Series 2001 A Loan") from the proceeds of the Kentucky Rural Water Finance Corporation 
Public Projects Refiinding Revenue Bonds (Flexible Tenn Program), Series 200 1A (the "Series 
2001A Bonds") to make improvements and extensions to the District's watenvorlts system (the 
"System"); and 

WHEREAS, the K.enkicIty Rural Water Finance Corporation (the "Corporation") has 
deteimined that if tlie Corporation refunds the outstanding Series 2001A Bonds that the District 
can obtain debt service savings on its Series 2001A Loan; and 

WHEREAS, the Board of Coiiiinissioners has detennined that it is in the public interest 
to amend the outstanding Series 2001A Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2001A Bonds for the purpose of amending 
the outstanding Series 200 I A Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Coimnissioners of the 
Pendleton County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2001A Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2001A Loan for the purpose of achieving debt service savings on its Series 2001A 
Loan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such fonn as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chainnan, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 



or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2001A Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2001A Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2001A Loan, as the same become due 
and payable; and said revenues, pursuant to the tenns of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are inore 
hilly specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretaiy and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Obligations from the Kentucky Public Service Commission and to take any and all fiirther action 
and to execute and deliver all other documents as may be reasonably necessary to effect the 
issuance and deliveiy of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7 .  Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be consti-ued as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signatatre Page Fol101.v~) 
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Adopted on November 30, 2012. 

Attest: 

PENDLETON COUNTY WATER 
DISTRICT 

Secreta6 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a fiill, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on November 30,2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Coimnissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including IUZS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

/ 
IN TESTIMONY WHEREOF, witness my signature this November 30, 2012. 

Secretary 
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RESOLUTION 

RESOLUTION OF THE SIMPSON COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGW,EMENT WITH THE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

WHEREAS, the Board of Commissioners of the Simpson County Water District (the 
"District") previously obtained a loan dated October 29, 2003, in the amount of $913,300 (the 
"Series 2003C L,oan") from the proceeds of the Kentucky Rural Water Finance Corporation 
Public Projects Refunding Revenue Bonds (Flexible Tenn Program), Series 2003C (the "Series 
2003C Bonds") to refund four bond issues secured by the District's public water distribution 
system (the "System"); 

WHEREAS, the Kentucky Rural Water Finance Corporation (the "Corporation") has 
determined that if the Corporation refirids the outstanding Series 2003C Bonds that the District 
can obtain debt service savings on its Series 2003C Loan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2003C Loan, in order for the District to obtain substantial debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2003C Bonds for the purpose of arnending 
the outstanding Series 2003C Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Sirnpson County Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2003C Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2003C Loan for the purpose of achieving debt service savings on its Series 2003C 
L,oan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 



arid on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2003C Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2003C Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2003C Loan, as the same become due 
and payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 20032 L,oan from the Kentucky Public Service Commission and to take any and all 
further action and to execute and deliver all other documents as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be i-uled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signatitre Page Follows] 
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Adopted on December 13,2012. 

Attest: 

SIMPSON COUNTY WATER DISTRICT 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 13,2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 13,2012. 
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RESOLUTION 

RESOLUTION OF THE WARREN COUNTY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH THE 
KIENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING LOANS TO THE 
DISTRICT. 

WHEREAS, the Board of Commissioners of the Warren County Water District (the 
''District'') previously obtained loans: 

(1) dated March 25, 2003, in the original principal amount of $2,458,000 (the 
"Series 2003A Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program), Series 
2003A (the "Series 2003A Bonds") the proceeds of which were used to refbnd bonds 
secured by the District's municipal water distribution system; 

(2) dated November 13, 2003, in the combined original principal amount of 
$499,600 (the "Series 2003C Loan") from the proceeds of the Kentucky Rural Water 
Finance Corporation Public Projects Refinding Revenue Bonds (Flexible Term 
Program), Series 2003C (the "Series 2003C Bonds") the proceeds of which were used to 
construct water facilities in the South Industrial Park, with appurtenances and 
construction of sewer facilities in the South Industrial Park, with appurtenances, for the 
benefit of the District's municipal water distribution and sanitary sewer system (the 
"System"); and 

WHEREAS, the Kentucky Rural Water Finance Corporation (the ltCorporation'r) has 
determined that if the Corporation refunds the outstanding Series 2003A and 2003C Bonds that 
the District can obtain debt service savings on its Series 2003A Loan and the Series 2003C Loan 
(collectively, the "Prior Loans"); and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Prior Loans, in order for the District to obtain substantial debt service 
savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refund the Series 2003A and 2003C Bonds for the purpose of 
amending the outstanding Prior Loans and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Warren County Water District as follows: 



1. Authorization of Amended Assistance Agreement and the Prior Loans 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Prior Loans for the purpose of achieving debt service savings on its Prior Loans all as 
agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, in order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 
and on behalf of the District; and the Secretary is authorized to attest same and to affix thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Prior Loans. The District's officers, employees 
and agents are authorized to carry out the procedures specified in the Amended Assistance 
Agreement for the amendment of the Prior Loans and for the payment from time to time of the 
costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Prior L,oans, as the same become due and 
payable; and said revenues, pursuant to the terms of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in tlie Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Prior Loans from the Kentucky Public Service Commission and to take any and all further action 
and to execute and deliver all other documents as may be reasonably necessary to effect the 
issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 
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9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

Adopted on December 20,2012. 

WAIZREN COUNTY WATER DISTRICT 

Attest: 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a nieeting duly held on December 20, 2012; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in fiill force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 20,2012. 
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RESOI.,UTION 

RESOLUTION OF THE WEST SHELBY WATER 
DISTRICT APPROVING AND AUTHORIZING AN 
AMENDED ASSISTANCE AGREEMENT WITH TI-UE 
KENTUCKY RURAL WATER FINANCE CORPORATION 
FOR THE PURPOSE OF AMENDING A LOAN TO THE 
DISTRICT. 

WHEREAS, the Board of Commissioners of the West Shelby Water District (the 
"District") previously obtained a loan dated June 27, 2001, in the original principal amount of 
$626,000 (the "Series 2001A Loan") from the proceeds of the Kentucky Rural Water Finance 
Corporation Multimodal Public Projects Refunding Revenue Bonds (Flexible Term Program), 
Series 2001A (the "Series 2001A Bonds") to re fhd  a bond issue secured by the District's 
waterworks system (the "System"); 

WHEREAS, the Kentucky Rural Water Finance Corporation (the "Corporation") has 
determined that if the Corporation refunds the outstanding Series 2001A Bonds that the District 
can obtain debt service savings on its Series 2001A L,oan; and 

WHEREAS, the Board of Commissioners has determined that it is in the public interest 
to amend the outstanding Series 2001A Loan, in order for the District to obtain substantia1 debt 
service savings; and 

WHEREAS, the District desires the Corporation to act as its agency and instrumentality 
for the purpose of issuing bonds to refiind the Series 2001A Bonds for the purpose of amending 
the outstanding Series 2001A Loan and has made an application to the Corporation therefore; 
and 

WHEREAS, in order to obtain such debt service savings, the District is required to enter 
into an Amended Assistance Agreement with the Corporation; 

NOW, THEREFOm, BE IT RESOLVED by the Board of Commissioners of the 
West Shelby Water District as follows: 

1. Authorization of Amended Assistance Agreement and the Series 2001A Loan 
Thereunder. The District hereby authorizes and approves an Amended Assistance Agreement 
for the Series 2001A Loan for the purpose of achieving debt service savings on its Series 2001A 
Loan all as agreed upon by the District and the Corporation. 

2. Approval and Authorization of Execution of Amended Assistance 
Agreement. The Amended Assistance Agreement by and between the District and the 
Corporation in such form as may be approved by the Chairman, is hereby approved, subject to 
such minor changes, changes of dates, insertions or omissions as may be approved by the 
Chairman, such approval to be conclusively evidenced by the execution of said Amended 
Assistance Agreement, ih order to effectuate the purposes of this Resolution; and the Chairman, 
or any other officer of the District, is hereby authorized to execute and acknowledge same for 



and on behalf of the District; and the Secretary is authorized to attest same and to affur thereto 
the corporate seal of the District. The Amended Assistance Agreement is hereby ordered to be 
filed in the office of the Secretary with this Resolution in the official records of the District. 

3. Disbursement of Proceeds of Series 2001A Loan. The District's officers, 
employees and agents are authorized to carry out the procedures specified in the Amended 
Assistance Agreement for the amendment of the Series 2001A Loan and for the payment from 
time to time of the costs and related expenses associated therewith. 

4. Revenues of the System. The revenues of the System are determined to be 
sufficient to pay the principal of and interest on the Series 2001A Loan, as the same become due 
and payable; and said revenues, pursuant ta the terrns of the Amended Assistance Agreement, are 
hereby pledged to secure all such payments, and in addition, for such other purposes as are more 
fully specified in the Amended Assistance Agreement. 

5. Chairman and Other District Officials to Take Any Other Necessary Action. 
Pursuant to the Constitution and Laws of the Commonwealth of Kentucky, the Chairman, 
Treasurer, Secretary and all other appropriate officials of the District are hereby authorized and 
directed to file any and all applications necessary to obtain approval for the amendment of the 
Series 2001A Loan from the Kentucky Public Service Commission and to take any and all 
further action and to execute and deliver all other documents as may be reasonably necessary to 
effect the issuance and delivery of the Amended Assistance Agreement. 

6. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution shall be ruled by any court of competent jurisdiction to be invalid, the invalidity of 
such section, paragraph, clause or provision shall not affect any of the remaining provisions 
hereof. 

7. Captions of Clauses. The captions of this Resolution are for convenience only 
and are not to be construed as part of this Resolution nor as defining or limiting in any way the 
scope or intent of the provisions hereof. 

8. Provisions in Conflict Repealed. All resolutions and orders, or parts thereof, in 
conflict with the provisions of this Resolution, are, to the extent of such conflict, hereby 
repealed. 

9. Effective Date of Resolution. This Resolution shall take effect from and after its 
adoption and approval. 

[Signature Page Follows] 
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Adopted on December 20,2012. 

WEST SHELBY WATER DISTRICT 

Chairman\-- 
Attest: 

CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
District; that the foregoing is a full, true and correct copy of a Resolution adopted by the Board 
of Commissioners of the District at a meeting duly held on December 20,20 12; that said official 
action appears as a matter of public record in the official records or Journal of the Board of 
Commissioners; that said meeting was held in accordance with all applicable requirements of 
Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present at 
said meeting; that said official action has not been modified, amended, revoked or repealed and 
is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this December 20,20 12. 

Secretary 
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