
James M. Crawford 
Ruth H. Baxter 

D 
ATTORNEYS AT LAW 

523 Highland Avenue 
P.O. Box 353 

Carrollton, Kentucky 41008 

Phone: (502)  732-6688  
1-800-442-8680 

Fax: (502)  732-6920  
Email: C W 5 2 3 0 A O L . C O M  

Mr. Jeffrey Derouen, Executive Director 
Kentucky Public Service Commission 
P.O. Box 61 5 
2 1 1 Sower Boulevard 
Frankfort, KY 40602 

May 6,20 13 

PUBLIC SERVICE 
COMMISSION 

RE: Owen Electric Cooperative, Inc. 
PSC Case No. 20 12-00448 

Dear Mr. Derouen: 

Please find enclosed for filing with the Commission in the above-referenced case, an original 
and eight copies of the responses of Owen Electric Cooperative, Inc. (“Owenyy) to the Commission Staffs 
Second Request for hiformation, dated April 22, 20 13. Also enclosed are an original and eight copies of 
Owen’s responses to the Attorney General’s hiitial Data Requests, dated April 22, 201.3. 

Please contact me with any questions. 

Respectfully yours, 

CRAWFORD & BAXTER, P.S.C. 

c^ 

cc: Assistant Attorney General’s Office 

http://CW5230AOL.COM


COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF OWEN ELECTRIC 
COOPERATIVE, INC. FOR AN 
ADJUSTMENT OF RATES 

) CASENO. 
) 2012-00448 

CERTIFICATE 

STATE OF KENTUCKY ) 

COUNTY OF OWEN 
) 

James Adkins, being duly sworn, states that he has supervised the preparation of 

the responses of Owen Electric Cooperative, Inc. to the Attorney General’s Initial Data 

Requests in the above-referenced case dated April 22,2013, and that the matters and 

things set forth therein are true and accurate to the best of his knowledge, information arid 

belief, formed after reasonable inquiry. 

Subscribed and sworn before me on 

T?Jm-JL2m(u Notary Public 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter ok 

APPLICATION OF OWEN ELECTRIC 
COOPERATIVE, INC. FOR AN 
ADJUSTMENT OF RATES 

) CASENO. 
) 2012-00448 
) 

CERTIFICATE 

STATE OF KENTIJCKY ) 
) 

COUNTY OF OWEN ) 

Michael Cobb, being duly sworn, states that he has supervised the preparation of 

the responses of Owen Electric Cooperative, Inc. to the Attorney General’s Initial Data 

Requests in the above-referenced case dated April 22,201 3, and that the matters and 

things set forth therein are true and accurate to the best of his knowledge, information and 

belief, formed after reasonable inquiry. 

Subscribed and sworn before me on this 3 day of May, 201 3. 



COMMONWEALTH OF KENTIJCKY 

REFOW, THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF OWEN ELECTRIC 
COOPERATIVE, INC. FOR AN 
ADJUSTMENT OF RATES 

) CASENO. 
) 2012-00448 
) 

CERTIFICATE 

STATE OF KENTIJCKY ) 
) 

COUNTY OF OWEN ) 

Mark Stallons, being duly sworn, states that he has supervised the preparation of 

the responses of Owen Electric Cooperative, Inc. to the Attorney General's Initial Data 

Requests in the above-referenced case dated April 22,2013, and that the matters and 

things set forth therein are true and accurate to the best of his knowledge) information and 

belief, formed after reasonable inquiry. 

Subscribed and sworn before me on this 5'"" day of May, 201 3. 



COMMONWEALTH OF KENTUCKY 

BEFORE THE P'CJBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF OWEN ELECTRIC 
COOPERATIVE, INC. FOR AN 
ADJTJSTMENT OF RATES 

) CASENO. 
) 2012-00448 
) 

CERTIFICATE 

STATE OF KENTUCKY ) 
) 

COUNTY OF OWEN 1 

Ann Wood, being duly sworn, states that she has supervised the preparation of the 

responses of Owen Electric Cooperative, Inc. to the Attorney General's Initial Data 

Requests in the above-referenced case dated April 22,2013, and that the matters and 

things set forth therein are true and accurate to the best of her knowledge, information and 

belief, formed after reasonable inquiry. 

Subscribed and sworn before me on this .f3, day of May, 201 3. 

Notary Public 



COMMONWEALTH OF ICENTIJCKY 

BEFORE THE PIJBLIC SERVICE COMMISSION 

In the Matter of: 

APPLICATION OF OWEN ELECTRIC 
COOPERATIVE, INC. FOR AN 
ADJUSTMENT OF RATES 

) CASENO. 
) 2012-00448 
) 

CERTIFICATE 

STATE OF KENTUCKY ) 
) 

COIJNTY OF OWEN ) 

Alan Zumstein, being duly sworn, states that he has supervised the preparation of 

the responses of Owen Electric Cooperative, Inc. to the Attorney General’s Initial Data 

Requests in the above-referenced case dated April 22,2013, and that the matters and 

things set forth therein are true and accurate to the best of his laowledge, information and 

belief, formed after reasonable inquiry. 

& ~&+&z.-; 

Subscribed and sworn before me on this a\ day of May, 20 13. 

Notary Public 



Witness: Jim Adkins 
Item: 1 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, MC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

1. Please confirm that Owen is seeking a total revenue increase of $4,074,169 or 2.75% increase in current 
revenues or identify where in the application this information is supplied. 

Response 

Owen confirms that amaunt and it is provided in Exhibit J of the Application as filed. 



Witness: Jim Adkins 
Item: 2 

Page I of I 

$ (1.43) 
( 0.60) 

$ (2.50) 
$ (82.09) 
$ (978.14) 
$ (6,021.29) 
$ (246.00) 
$ (42.85) 
$ (0.78) 
$ (25.17) 
$ (4.50) 

APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

2. Please provide a breakdown of the average bill for Owen’s residential and commercial customers using 
Owen’s currently approved rates. Please include in this breakdown, the kWh usage along with any 
surcharges, etc., which make up the average customer’s monthly bill. 

Response 

Please see the schedule provided below: 

$ 9.02 
3.64 

$ 14.53 
$ 437.33 
$ 5,618.23 
$ 31,687.08 
$ 2,086.08 
$ 156.90 
$ 23.44 
$ 649.61 
$ 15.50 

AVERAGE MONTI  

I Rate Class 

Sched I Farm & Home 
‘Sched I-D Farm & Home - lnclinig Blk 
ISched I Small Commercial 
Sched II Large Power 
hched XI Large Industrial Rate LPBl 
ISched Xlll Large Industrial Rate LPB2 
5ched XIV Large industrial Rate LPB 
Sched 2-A Large Power - Time of Day 
ched 1-C Small Commercial -Time of Day I Sched 2-A Primary Meter - Time of Day 

Sched 1-B Farm and Home - TOD, with Shldr 

LY BILL FOR EACH RATE CLASS 
CURRENT RATES 

Base Rates 

$ 107.55 
33.36 

$ 174.57 
$ 5,386.45 
$ 51,222.83 
$ 258,846.35 
$ 21,350.71 
$ 1,887.58 
$ 284.43 
$ 8,798.97 
$ 148.74 

Total 

$ 115.14 
36.39 

$ 186.61 
$ 5,741.69 
$ 55,862.92 
$284,5 12.15 
$ 23,190.80 
$ 2,001.63 
$ 307.09 
$ 9,423.41 
$ 159.74 



Witness: Jim Adkins 
Item: 3 

Page I of 1 

$ 9.02 
3.64 

$ 14.53 
$ 437.33 
$ 5,618.23 
$ 31,687.08 
$ 2,086.08 
$ 156.90 
$ 23.44 
$ 649.61 
$ 15.50 

APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

3. Please provide a breakdown of the average bill for Owen’s residential and commercial customers using 
the rates proposed by Owen in this case. Please include in this breakdown, the kWh usage along with 
any surcharges, etc., which make up the average customer’s monthly bill. 

Response 

Please see the schedule provided below: 

$1 20.45 
$37.63 

$ 195.21 
$ 5,741.69 
$ 55,862.74 
$284,509.27 
$ 23,191.28 
$ 2,001.63 
$ 322.51 
$ 9,423.41 
$ 167.56 

AVERAGE MONTI 

Rate Class 

k h e d  I Farm & Home 
k h e d  I-D Farm & Home - lnclinig Blk 
k h e d  I Small Commercial 
k h e d  II Large Power 
k h e d  X I  Large Industrial Rate LPBl 
k h e d  Xll l  Large Industrial Rate LPB2 
ched XIV Large industrial Rate LPB 
k h e d  2-A Large Power - Time of Day 
ched 1-C Small Commercial -Time of Day 
k h e d  2-A 
jched 1-B. Farm and Home - TOD, with Shldi 

Primary Meter  - Time of Day 

LY BILL FOR EACH RATE CLASS 
PROPOSED RATES 

Base Rates 

$112.86 
34.59 

$ 183.17 
$ 5,386.45 
$ 51,222.65 
$258,843.48 
$ 21,351.20 
$ 1,887.58 
$ 299.84 
$ 8,798.97 
$ 156.56 

Fuel Adj. 
Clause 

$ (1.43) 
(0.60) 

$ (2.50) 
$ (82.09) 
$ (978.1.4) 
$ (6,021.29) 
$ (246.00) 
$ (42.85) 
$ (0.78) 
$ (25.17) 
$ (4.50) 



Witness: Mark Stallons 
Item: 4 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

4. Please state whether any relative, by blood or marriage, of Owen’s board of directors or executive 
management team holds, or will hold any type or sort of position, whether as employee, officer, board 
member, contractor or consultant, with Owen. 

Response 

No relative, by blood or marriage, of Owen’s board of directors or executive management team holds, or 
will hold any type or sort of position, whether as employee, officer, board member, contractor or 
consultant, with Owen. 



Witness: Mark Stallons 
Item: 5 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

5. Does Owen anticipate any changes in any existing contracts as a result of any change in its rate 
stntcture/proposed rate increase (e.g., engineering, information technology, maintenance, labor, 
etc.)? 

Response 

No, Owen does not anticipate any changes in any existing contracts as a result of any change in its rate 
structure/proposed rate increase. 



Witness: Mark Stallons 
Item: 6 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

6. Does Owen maintain any contracts with vendors whose principals are in any manner related, by blood or 
marriage, to Owen’s officers, members of its Board, its employees, its independent contractors or 
consultants? If yes: 

a. Please provide copies of any such contract, and breakdown of how much money was spent per 
contract per year for the last ten ( I  0) calendar years; and 

b. Please state whether the contracts were awarded pursuant to a bid process, and if SO, provide 
specifics of that bid process. 

Response 

6a,b. Owen does not maintain any contract with vendors whose principals are in any manner related, 
by blood or marriage, to Owen’s officers, members of its Board, its employees, independent 
contractors, or consultants. 



Witness: Mark Stallons 
Item: 7 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

7. Does Owen have any anti-nepotism policies in place? If so, provide copies of any and all such policies, 
and/or memoranda referring to such policies. 

Response 

Owen has an anti-nepotism policy in place. A copy of this policy is provided on pages 2 and 3 of this 
response. 



Item 7 
Page 2 of 3 

OEC Policy Manual Policy No. 103 

EMPLOYMENT OF RELATIVES OF DIRECTORS AND EMPLOYEES 

I. OBJECTIVE 

To establish an understanding between management, directors and employees 
in regard to the employment of members of their immediate family with the 
Owen Electric Cooperative Inc. (OEC) . 

I 

I1 POLICY CONTENT 

A. The following definitions apply when used in this policy: 

1. “Immediate family” shall mean any person who is either a 
spouse, child, grandchild, parent, grandparent, brother, 
sister, aunt, uncle, nephew or niece. The relationships 
referred to herein include blood relationships of either the 
whole or half blood without regard to legitimacy, relationship 
of parent and child by adoption, and relationship of step- 
parent and step-child. 

“Immediate Family“ shall also include persons living together 
in the same dwelling, regardless of their marriage or blood 
relationships or are otherwise involved in a dating or other 
non-platonic relationship. 

2. ”Policy position” shall mean the positions of President and 
Chief Executive Officer, Vice-president and Department 
Manager. 

3. ”Supervisory relationship” shall mean the relationship that 
exists between any management or supervisory position and any 
position for which that management or supervisory position is 
responsible. 

4 .  “Undue hardship” shall mean any circumstances that would 
negatively affect the financial, efficient operation of or 
other day-to-day concerns of the Cooperative. 

B. No member of the immediate family of: I) a director or 2) an 
employee holding a policy position, shall be eligible to be hired by 
OEC . 

While employment of members of the immediate family of employees who 
are not in policy positions is not prohibited, it shall be 
discouraged. 

___ 

C. In the event that two OEC. employees become immediate family (as 
defined in “A“ above), they shall not I) work in a position that has 
a supervisory relationship to each other, or that is within the 
chain-of-command of that position, or 2)  be in positions that might 
compromise the normal accountability and confidentiality that is 
required in conducting the on-going business of the Cooperative. 

Policy No. 103 - Page 1 of 2 
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OEC Policy Manual 

Emp Loyees hav the burde of r 

Policy No. 103 

- -  ponsibility to resolve potential 
problems in this area with management, prior to the establishment of 
a relationship that would constitute an immediate family member as 
that term is defined in “AN . Should such a relationship exist, an 
effort will be made to re-assign employees to eliminate such 
supervisory relationship, in so far as the reassignment does not 
impose an undue hardship on the Cooperative. If an acceptable 
solution cannot be implemented, then one of the affected employees 
may have to terminate employment. In the event that termination is 
the only solution, and the affected employees cannot decide which of 
them will terminate, then the employee with the least seniority 
shall have employment terminated. 

D. If a member of an employee‘s immediate family is also a Cooperative 
employee, then only one of them can hold a policy position. 

E. If two employees are members of the immediate family, then only one 
of the two employees affected can hold a policy position. 

If two employees in policy positions become so related, as members 
of the immediate family, an effort will be made to re-assign one or 
both of them provided said reassignment does not impose undue 
hardship on the Cooperative. 

In the event that one of the situations contained in this section E 
should develop, and, if no suitable resolution can be accomplished, 
then one of the affected employees may be required to terminate 
employment. If the affected employees cannot decide which of them 
will terminate, the employee with the least seniority shall have 
employment terminated. 

111 RESPONSIBILITY 

It is the responsibility of each Policy Position Employee involved in the 
hiring process to determine any potential policy conflicts with 
prospective applicants, and to comply with the provisions of this policy. 
All employees are responsible for informing their department head if they 
are in relationship that might be contrary to this Policy. 

Date Policy Reviewed by Board 05/29/12 
Amended : 
05/29/12 
09/19/02 
02 /09 /01  
02/27/92 
01/25/90 
02/26/87 
05/24/79 
10/27/66 

Policy No. 103 - Page 2 of 2 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, MC. 

FOR A GENERAL INCREASE M ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

8. Does Owen employ the relatives of: 

a. Any Owen board member: 

b. Any Owen officer; 

c. Any Owen consultant; and/or 

d. Any other Owen employee? 

Response 

8a. Please see the response to Request 4. 

8b-c. Owen does not employ the relatives of any Owen officer or consultant. 

8d. Yes, Owen employs the relatives of other Owen employees. 



Witness: Mark Stallons 
Item: 9 

Page 1 of 2 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

9. Has any member of Owen’s Board ever served on the Board of any other business entity? If so, please 
state: 

a. The name and address of each such entity, and the nature of that business; and 

b. The length of time they served on the other entity’s board. 

Response 

9a.b. Yes, four of Owen’s Board members have served on the boards of other entities. Please see page 
2 of this response for information regarding the other entities. 
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Witness Ann Wood 
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APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

IO. Please provide a schedule listing all CWIP projects included in the rate base. For each project, provide 
the scheduled completion date, projected cost at completion, and identify any and all PSC orders 
allowing Owen to include CWIP in the rate base. 

Response 

See pages 2 through 8 of this response for the list of open work orders at the end of the test year. 
Information regarding the scheduled completion date and projected cost at completion is not readily 
available. Please note that the revenue requirements associated with this proceeding are TIER-based. 
Rate base is presented in this case as required by regulation; CWIP is a component of rate base. 
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Witness: Ann Wood 
Item: 1 1  

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, N C .  

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

1 1. Please state the test year customer deposit balance. 

Response 

The customer deposit balance at 6/30/12 was $2,283,710.50. 



Witness: Ann Wood 
Item: 12 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

12. Please provide the Analysis of Salaries and Wages that is normally included in cooperative rate cases, for 
the years 2007 to date, together with any analysis of projected salaries and wages in future years. 

Response 

Analysis of Salaries & Wages (payroll labor distribution report) 

2007 2008 2009 2010 201 1 2012 

Total $ 8,319,498.66 $ 8,664,144.50 $ 8,943,314.68 $ 8,916,l 13.52 $ 9,415,963.69 $9,842,503.00 

The wages and salaries budget for 20 I3 is $ I0,02 1,324. 



Witness: Ann Wood 
Item: 13 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

13. State whether Owen intends to seek recovery of any performance bonus expenses for ratemaking 
purposes, and if so, provide: 

a. A quantification of the amount; the recipient(s) if officers, directors, or management; 

b. A quantificatian of how many union employees received a performance bonus; the amount of 
each recipient; and 

c. A complete justification for recovering such expense. 

Response 

I3a. $1 7,495.04 - management 

13b. 53 union employees received a performance bonus @ $2,211.25 each for a total of $1 17,196.25. 

13c. It is the goal of the board of directors to reward our management staff according to the 
requirements of our performance plan based upon how the cooperative performs in the areas of safety, 
reliability, cost, customer service, and finance. 



Witness: Ann Wood 
Item: 14 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

14. Provide a detailed listing of any and all performance bonus expenses for ratemaking purposes for the 
individuals noted in the aforementioned questions for each from 2007 to the present. 

Response 

See response to question 13. for current test year. 



Witness: Mark Stallons 
Item: 15 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, N C .  

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

15. If the Commission approves Owen’s requested rates, would the company be willing to refund any 
potential additional revenues it takes in as a result of having filed the case? If not, why not? Explain in 
complete detail. 

Response 

Owen does not foresee of a need or any rationale for refunding any potential additional revenues. Owen 
filed this Application because of its need for an increase in rates to ensure that it meets its mortgage 
requirements. 



Witness: Mark Stallons 
Item: 16 

Page 1 of 27 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

16. Please provide a copy of the most recent power requirements study (long range demand and energy 
forecast) conducted by or for Owen. 

Response 

Owen’s most recent load forecast is provided on pages 2 through 27 of this response. 
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Witness: Ann Wood 
Item: 17 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

17. Please provide the transmission costs billed and paid by Owen in each month of the test year. 

Response 

Owen’s power bill from EKPC does not separately identify transmission costs. 



Witness: Mike Cobb 
Item. I8 

Page 1 of 2 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

18. Please provide for the Owen system in-total, the annual peak demand (MW) and annual energy 
purchases for each of the last 10 years. 

Response 

Please see page 2 of this response. 
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Witness: Jim Adkins 
Item: 19 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

19. Please provide a copy of all residential intraclass cost studies and/or analyses conducted by or for Owen. 

Response 

No such studies have been completed for Owen. 



Witness: Mike Cobb 
Item: 20 

Page 1 of 4 
APPLICATION OF OWEN ELECTRIC COOPERATIVEy INC. 

FOR A GENERAL INCREASE M ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

20. For each rate schedule, please provide the following regarding test year monthly billings to customers: 

a. The number of bills for usage through meters read monthly by Owen; 

b. The number of bills for usage estimated monthly by Owen; 

c. The number of bills for usage through meters read monthly by customers; 

d. The number of bills for usage through meters retrieved telemetrically; and 

e. The number of bills for usage tabulated other than by (a) through (d). 

Response 

Please see attached schedule (pages 2-4 of this response) regarding test year monthly billings. The 
responses to a thru e above are denoted in each rate schedule analysis on pages 2 - 4 of this response. 
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Witness: Mark Stallons 
Item: 21 

Page I of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL MCWASE M ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

21. Please provide a copy of the most recent voltage line loss study conducted by or for Owen. 

Response 

Please see the line loss analysis provided in Owen’s response to Requests la and lb  in Case No. 2012- 
00567 (“An Examination of the Application of the Fuel Adjustment Clause of Owen Electric 
Cooperative, Inc. from November 1, 2010 through October 31, 2012,’) filed with the Commission on 
March 11,2013. 



APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCWASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 201 2-00448 

22. Please provide a copy of RUS Form 7 for Owen for each of the last 5 years. 

Response 

Witness: Ann Wood 
Item: 22 

Page 1 of 72 

See attached Pages 2 through 72. 
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5 ,  Censrnlion nod Troiisniission Cnpitni Credits 

S. Patronage Cnpitnl or Mnrgins (20 h i  27) 

-- 
1. Non Opemting Margins - Otlier 

6 .  Olher Copital Credits und I'iitronogc Dividends  
7. Extruordinary Item 

- 

FINANCIAI, AND STATlSTlCAL REPORT December, 2008 

NSTRUCTIONS - For dclniled iiislructions. soc ItUS l3ullctin 17178-2. 1BORROWER NAkE 

(i1) fb) fdl 
142,992,351 149,713,621 147,754,260 ____ 12,452,021 

8,  448,13' 115,800,725 121,334,659 117, 881,065 
-- 

- - " ~ ~  -- 
.- 3,937,933 4,406,426 3,992,325 492.22: 

3 ,214,001 3,699,968 3,425,440 1,031 

3,  46!jLO44 - 3,506 ,081  - 320,54! 3 ,314,082 
384, 855 538, 820 453.383 6 1  361 

3,054,835 3,162,107 3,207,810 319,801 

129,857,393 1 3  6 I 456,062 132,466,104 9,643, lo! 
9,656,698 8 ,  726.238 8, 894,277 747,65! 

128, 898 1 3 3 , 2 2 1  - 1 5 0 , 8 1 1  __ E ,  98' 
3,823,761 4,295,140 4,521,121 378,16: 

39,33! 819,788 441 ,701  436,376 
105,200 - 101,794 127,662 6,67: 

-_ 148,391,738 150,154,156 146,596,351 10,823.92d 
1,628,101 (440,5351 1,157,909 (1 ,399 ,387) .  

113,134 200,439 133,120 113,50: 

.- I_- 

~ -- 
-- 

31,595 _" 468,177 (15, 866) 206,43! 

428,601 1,9971324 --.-----.. 303,715 1 , 0 2 6 . g  
-- __ 

(826,057) 2,225,405 1,578,  878 2,974,19! - 

CSRTI lilCt\7'10N 

We recngii lre  l l i ~ i l  stii lr. i i ienls ronr:iincd hcreln cflncerii 11 mutter wllliin tlic juriscllcllnn n l  nn u ~ c n c y  o f  IIic Unilctl Sliitca iind llre miiltlng nf n 
rulsc, i ictl l ioiis  or lrnudulcnt s ln lcn ient  m y  render tlic InnIier subjec t  tu pruscrulioci iinder T l t l c  18, U u i l c d  Stules Cude Srclinn 1001. 

We liereby cetiify ~u~ IIic rnlries iit rliis repon are in ucconlnncr with tlic ticcounts and other records o f  tlic systcm und reflect the stntris of the systcin to 
Uie best orour knowledge and hclicf. 

ALL WSURGYCE REQUIRED BY PART 1588 OF 7 CFII CHAPTER SVII, RUS, WAS Lhl FORCE 1)UIIING THE REPORTING PERIOD AND 
RENEWAIS IIASII BEEN OBTALVED FOR r\LL POLICIES 

DURING m c  i'1xioi) COVEIILD ns TIHS REPOIU iwrtsimrrm iwur 1718 OF 7 CIX cmiwcii SVII 
(Check Olll! ~ J f l ~ l C / i J ~ ! V l V b ! ~ )  

[XI All of'lhc obligutions uiidcr thc RUS lonn docoinciits 
have been fulfilled in all niilterial respeck. 

0 Thcrc h a  hccn il dclhult in thc hlfillnicnt of dic ob1iEations 
under tlic IWS loari documents. Snid dcfoull(s) islorc 
specilicnlly dcscribcd in I'xt D oTUiis report. 

Mark Sts l lons  3/27/2009 

DAIX 

---..-.- PART A. ST,\TEBIENT OF OPERATIONS -..-.- 
YEAR-,TO-I)ATE 

L A W  YEAR I TI4IS YEAR I BUDGET ITEM 

RUS Fonn 7 
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-. 
2. S c n k c s  Retired 

3. To101 Services in Plucc 

4. Idle Services 
(Ewlrrrtc Scusonals) 

-- 
kUS BDRRoWER DESlCiNATION 

KY0037 

PERIOD ENDED 
December, 2008 

FlNANCLAL AND STATISTICAL REPORT 
--- 

MSTRUCTIONS - Set? RUS Bulletill 171713-2 - --- 
PART I3. DATA OX 'IRANSMJSSION AND DISTRIBUl'lON PLART 

. ~ -  
6. Miles Distribution - 3 ,315 .00  3 , 3 2 9 . 0 0  

I_ 

544 2 2  Ovcrhcnd 

s a ,  566 1 872 Underground 

.- 
1 ,113 .00  1 ,122 .00  

2 , 7 1 0  2,635 ( 5 + G + 7 )  4,428.00 4 ,451 .0a  

7. Miles Distribution - 

8. Tolul Miles Eiier$zed 

I I - -I--- 
PfL1t-r c. BtiLtiNCi: 

ASSETS AN13 01'JIER DEBITS 

I .  Total Utility Plant iii Service .................................. 1 9 4 r 4 5 5 1 9 4 8  

2. Conshction Work in Progress 3 . 880, 175  
3. Total Utility Plnnl(1 + 2) ....................................... 198 .336 ,123  
4. 68, 720, 075 

5. .......................................... 129 ,  616,048 
6. Non-U tility Properly (Net) .................................... .- 0 
7. Investments iu Subsidiary Compunics ................... 0 
8. InvesL in Assoc. Org. - Petmiingc Capital ............. - 2 0  . 183 . 303 

9. Invest in Assoe. Org. - Olhcr - Gcncrnl Funds ...... _I_ 0 
10. Invest. in Assoc. Org. - Olher - Nongrnernl Funtls.. __ 2,465. 269 
11. Investments in Economic Developriienl I'rojecfs .... 0 
12. Other InvestrnenLs .................................................. _ _ _ _ _ . . ~  3 1 6 , 0 9 0  
13. Spcciul Funds .......................................................... 2 6 , 6 7 t i  
14. Totul Olhcr Property d Inveslrnciits (6 diru 13) ... 2 2 ,  991,346 
15. Cash - General Funds .............................................. _I 1 . 95 0 . 74 8 
16. Cnsh - Conskuctiou Funds I 'Iruslee ..................... -. 614 ,204. 
17. Special Deposits ..................................................... "~ 1 , 4 5 0  
18. 'I'ernporary Investments ......................................... 419,  975 

19. Notcs Rcccivuble (Net) ............................................ 0. . 896, 3 5 7  
21. hccouiits Rcccivnhle - Otlier (Net) ........................ 780 ,  973 

1 . 026 . 017 
23. I'repuyineiils .................................................. "..: ..... 3 7 9  I 5 4 2  
24. OUier Crrrrenl und Actiucd Asscki ........................ 294 ,  1 9 8  

25. Told Current nod Accrued Asscts (15 fhw 24) ..... -I 13 ,363, 4 6 6  
26. Rcpiilatory Assets .................................................. -- 0 
27. Olher Dcferrcd Debits ............................................ 388,032 
28. Tola1 Asscis aiid 0th Debits (5+I4+25 rhru 271". 1 6 6 ,  3 5 6 , E  

............................... 

Accitm. Provision for Depiecintion and hart ...... 
Net lllilily I'lnnl (3 - 4) 

20. Accounts Receivnble - Snles ofEiicrgj' (Nel) .. 
22. Mnlerinls aid Supplies -Electric t Otlier ............. 

Si1EE1' 

LiABiLITTES A M )  OTILER CREDITS 

1 , 1 3 6 , 1 1 5  
30. I'ntronnpc Cupilnl ...................... ............................ -- 498 942,  026 

0 
0 

662 ,965  
2 , 9 3 9 , 5 6 1  

5 4 , 6 8 0 , 6 6 9  
25 ,536 ,735  

35, 600. 222  
0 

29. Membcn.llips .............................................................. I 

31. Operuling Magins -PriorYenrs ................................. _l_l_.- 

32. Operating Margins - CunclitYcar ............................... -- 
33. Non-Opernling blnrgiiis .............................................. 

36. Lo~ig-l'em Debt - IWS (Net) ..................................... ----- 
37. Long-Tcml Deb1 - F1:I.j - RUS (junraMeed 

39. Long-Term Deht Other (Net) ..................................... -- 24 ,  182 . 915 
40. Long-Temi Ucht - RUS - Econ. Devel. (Net) ............... 
41. I'aynients - Unnpplied .- 
32. Tolul Long-'lknn Debt [36 ihrJ/ 40 - 4 l )  ...................... 
43. Obligations Under Ciipitul Lmscs - Noiicuncnt ......... 
14. Accuniulutcd Opcrating Provisicii~s 

6 , 5 4 9 , a 5 0  nnd Assct Xctireineut Obligations.. 
45. lotnl  OllierNoncurrent Liabilities (-13 1. 44) 
46. Notes Payable ............................................................. 7 , a ~ o , 5 5 i  

48. Chnsurners Deposits .................................................. 
50. Current Mnl.uritics Loiig-Term Debt 

51. Cuncnt hhturilics Cnpitul Leases. ............................ 

31. Other Margins uiid Equitics ................. 
35. Total Morgiirs & Equitics (29 rlrrrr 34) 

................ 
38. Long-Tcrnl Debt - Othcr - RIJS Guaranteed.. ............ 

0 
o 
- 

as,319,a7z .--- 
0 

...................... __I. 

6 , 5 4 9 ,  E50 ............. 
___-__-I_ 

3 , 0 6 8 , 7 4 0  

2 , 6 9 3 , 4 1 0  

0 
0 

3 ,025 ,214  

47. Accout1U Payklble ....................................................... 2 , 5 6 1 . 2 a ~  

49. Current Mahiritics 1,ong-Teun Debt .......................... - 
-Ecotiornic Developincnt .................................. - 

52. Other Currcnt imd Accrued Liabilities ........................ - 
53. Totul Current &Accrued Linhilitics (46//rnr52) ....... 1 9 , 2 2 9 , 1 2 3  
91. Rcgulotory Liabilitics 0 

166,358, e 9 4  

.................................................. 
55. Other Del'erred Credits 579 ,3  EO ............................................... 
56. 'Ibtnl Liabilities and O h c r  Crrdils 

(3% 42 .+ 4.7 + 53 I ~ I J - U  55) ........................................ 
--. --. 
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USDA-RUS 

FlNANClAL AND STATISTICAL REPORT 

BORROWER OESIGNATION 

~ ~ ( 1 0 3 7  

PERIOD ENDED 

Decambsr, 2008 

/NSTRUCT/ONS - See RUS Bullefln 17178-2 

PART D. NOTES TO FINANCIALSTATEMENTS 

.Unbilled revenue in not included in line 20 part c. 

.The cooperative received cash payments from the retirment of patronage capital from the following: 

National Rural Utilities Cooperative Finance Corporation $214,684.31 

South Eastern Data Cooperative $9,833.60 

United Utility Supply $1 3,505.00 

Kentucky Association of Electric Cooperatives $1,286.27 

Federated R.E. Insurance $5,283.00 

Envision $51 0.00 

RUS Form 7 



Item 2 2  

.- I .  

BALANCE 

YEAR 
ITEM BECilNNING OF PURCHASOU SALVAGEfl USED (NET) SOLD N)JUS'I'hIENT 

(6) ( C )  (d) (4 v) ( I l l  - 
1. Elcctric 960 ,106  1 , 3 2 3 , 4 5 9  38 ,224  1 , 2 5 7 , 3 9 9  10 ,476  (45 ,956)  -- 

1 2 , 7 6 0  121 ,366  116,059 2. Otlicr 

Page 5 of 72 
u r n  ~ KUS I 

RAJANCE 
END OF YEAR 

(E) 
I, 007 ,956  

16 ,087  - 

FINANCIAL AND STATISTICAL REPORT 

TNSTllliCTIONS - See RUS Bulletin 17178-7 

-- 

PI,RNT l E h 4  

1. Dis~ribution Plant 616 ,957  1 7 1 , 4 9 0 , 5 9 7  

2. Gencrol Plant 1 2 , 0 2 0 , 6 1 1  611 ,423  1 2 , 4 4 9 , 9 7 7  

10 ,326 ,028  1 8 1 , 3 4 6  - 
0 

_ _ ~  - ~ 

AVERAGE MINUTES PER CONSUMER BY CAUSE TOTAL 
ALI.'OTI-lER ITEM 

POWER SUPI'LI 13R MAJOR EVENT PLANNED 
(4 - (0 ) (6) (4 M 

887 .400  1. Present Year 6 6 "  600 720.600 3 .000  97.200 

2. Pivc-Ycnr Avcrugc 2 5 .  600 174 " 000 4 .ZOO 11.5 . E O 0  3 1 9 ,  8 0 0  

- -- - 

I'AIW 11. EM 1'LOYEE-l:IOUR AND PAYIlOLL S'I'ATI S'TICS 

1. Number orFull Time Employees 

_I.-___ 
417 ,608  

1'iUTI- 1. PIIrIlONAGE chPrrru* 

I .  Cnpitnl Credits - 
Dislribuliuns 

Received 

DART J. DUE I ~ R O M  CONSllh.IERS FOR 6ldiCTRIC SERVICE 

68,950 I 2. rlblOI.rNT WRI'TTEN OFF'DURTNCI S E A R  1 %  "-273.2651 -- I .  AMOUNT DUE OVER GO DAYS 1 %  

RUS Fonn 7 
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ITEM RUS USE ONLY kWh PURCHASED TOTAL COST AVERAGE COST lNCLUUED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

r) 

No 
(CentslkWh) 

(e )  
SUPPLIER CODE (4 (4 

(b) 
(a) 

1 East Kentucky Power Coop, 5580 2,199,648,833 121.334,ELl 5.52 16,588,619 

Totel 2,199,648,833 121,334,659 5.52 16.588.6 19 
Inc (KY0059) 

FINANCIAL AND STATISTICAL REPORT 

INCLUDED IN 
TOTAL COST - 
WHEELING AND 

OTHER CHARGES 
91 

8,359,46 

8,359,46 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 

Uecember, 2008 

, INSTRLICTIONS -See RUSBullslin 17178-2 

RUS Form 7 



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

Nii 

lNS7RUCnONS - See RUS BUllSfln 17178-2 

I I TYPE OF PROPERTY RENTAL THIS YEAR 
Ihl le\ 

NAME QLXSSQR 

Item 22 

Page 7 o f  72 

BORROWER DESIGNATION 
WOO37 

PERIOD ENDED 
December, 2008 

RlJS Form 7 



- I 

usun - nus 

FINANCIAL AND STATISTICAL REPORT 

BORRCIWER 1)ESIGNRI'LON KY0037 

PERIOD ENDED 
.-- 

December, 2 0 0 8  lNSTI1UCrIONS - See IWS Dillletin 3717B-2 

4. Wus Quorum Pmsciit? 1 
8. Does blaniiger Have 

Wrilteu Contract'? 
Y 

RUS Form 7 
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No ITEM BALANCE END OF YEAR INTEREST PRINCIPAL 
(Elllied Thls Year) (Billed Thl5 Year) 

(b) C) 
(a) 

1 Rural Ufllllles Servlce (Ewcludes RUS - Economlc 25,536.735 891,747 163,377 
Oevelopmenl Loans) 

COrpOraliM 
2 Nallonal Rural Ulllllles Coopemllve Flnence 24,182,915 1,455,381 1,824,842 

3 Bank for Cooperatives 
4 Federal Finenclng Bank 35,600,222 1,975,076 589.754 
5 RUS - Economlc Development Loans 

6 Paymenls Unepplled -- -- 
(Total 85,319.872 4,322,204 2,577,973 

USDA-RlJS 

FINANCIAL AND STATISTICAL REPORT 

TOTAL. 
(Billed Thls Year) 

(d) 
1,055,121 

3,280,22: 

2,554,831 

6,900,17; 

lNSTRUC77ONS - See RUS Bullelln 17178-2 

BORROWER DESIGNATION 

WOO37 

PERIOD ENDED 

December, 2008 

RUS Form 7 
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BORROWER DESIGNATION 

PEWOD ENDED 

-- "--- 

---- 4 USDA - RUS 
KY0037 

FINANCIAL AND STATISTICAL REPORT 
December, 2 0 0 6  --- 

PARTO. POIVER REQTITREMENTS DATA BAST. - A N N I I A l , S l I ~ l A R Y  

RUS Fonn 7 



I t e m  2 2  - I 

Page 11 of 7 2  - 
USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

lNSTRUCTi0NS - See RUS Bullelln 17176-2 

BORROWER DESlGNATlON 

KY0037 

PERIOD ENflED 

December, 2008 

RUS Form 7 

PART 1. INVESTMENTS 
INCLUDED EXCLUDED INCOME OR LOSS RURAL DEVELOPMENT 

5 (e) 
C d 
5 

DESCRIPTION 
5 
b 

No 
(8) 

2 Investments In Assoclated Organlzatlons __ - I ~  

NRUCFC Palronaga Capllal 4a3.371 228,25a 

Ea51 Ky Power palmnage capital I e.616,072 959,736 
KyAssoc.Of Electric Cwparalives 113.e71 6,431 
Unlled Uliilly Supply palronage capita! 866,688 67,526 

103,302 30,063 Saulheaslem data mop pahnage cap. 
KvAesoc.of Eleclrlc Cwp.Debenlure 5.000 
Ky.Assoc.ol ElecMc CwpDelox 5,000 -_  
KAEC Membanhlp 10 
East Kv. Power membeffihlp 1W -____. 

Soulheaslern Data Coop. Membeffihlp 1 w  -. 
Nallonel Coop.Serv.Corp.rnembershlp 100 
NRUCFC Membership 

._I 

NRUCFC Capllal T e n  Certiliales - 
Federaled Insurance Sock -.- 
SE Indiana EMC Membership -- 
Rural COOP Cr. Union Membershlp 

Envlslon - 
Nallonal Rural Telawmrnunlcallons 458.741 662,775 
Co.Bank i.es9 

1,164,271 21,404,301 1,995,606 ---_-_ Tolals -_- 
Owen Co Inuslrial Fund -- 
Executive llle Ins. Surrender value 307.598 ~ _ _ _  
Carroll Co Cornm.0evelopment 750 .- 
Fldeilly 6.751 __ 
Tolals - 
fllrecbrs Insurance Surrender value 26,678 ---.- 
Totals 26,67a 

-- I_ 

-I____ 

1,000 
1,809,387 

160,477 32,797 

~- -- 40 
5 - 

23,449 - 

4 Other lnvestrnenls 
X 
X 
X 
X 

1 ,000 --. 

318.099 

5 Speclal Funds 

I- 6 Cash -General - 
1,943,548 Oilice bank accounts _-- 

Worklng funds- pelty cash I 

Totals ---- 7.200 1,943.548 --- 
Unlled Parcel Selvlca deposil 1W - 
Dry Ridge water deposlt 100 

Totals _I_- .-- 

419.975 RapUrChESR agreernenl - 
419,975 .- Totals ------ 

9 Accounts and Notes Receivable - NET ---- - 

-- Wcrklngp---. 6,200 l__l__ 

1.ow ------ 
7 Special Deposlts ---- 

Sacurlty Daposlls-branch oMces 1,250 

1,450 -- 
8 Temporary Investments 

- 
Misc.Recelvables B damage bllllngs 737.466 
Employee Accounb Revelvable 43,607 

I Tolale 780.973 -I-- 

11 TOTALINVESTMENTS(1 lhw 10) 2,716,646 23,427,a49 1,995,606 I 
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No ORGANIZATION MATURnY DATE ORIGINAL AMOUNT LOAN BALANCE 

(4 lb) I!\ IZ\ 

LISDA-R US 

FINANCIAL AND STATISTICAL REPORT 

/NSTRUCT/ONS - Ses RUS Bu//ef/n 17178..2 

RURAL DEVELOPMENT 
(4 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 

Dscembar, 2008 

i I I I 
TOTAL (Included Loan Guaraniees Only) 

RUS Form 7 
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No 

I USDA-RUS BORROWER DESIGNATION 

ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL DEVELOPMENT 
f (e)  

C d 
(3) (b) 5 

FINANCIAL. AND STATISTICAL REPORT 

lNSTRUCTlONS - See RUS Ruflelln 17?78-2 

KYOO37 

PERIOD ENDED 

December, 2008 

FIATXI OF INVESTMENTS AND LOAN GUARANTEES To WUTY PUNT I 1.37 Y 
otal Of lnduded Invs6lrnanls (Poril. l i b )  ond Loon Guaanless - Loan Balance IPnd 11, 5d) IoTolol UUilly Plnnl (Form7. Pafl C, LlneJ)] L 

RUS Form 7 



Item 22 

Page 14 of 72 

Accorditi]: to Uie Pnprnvork Rcduction Act of 1995, nn ogcncy mny not conduct or sponsor, nnd o person is not required lo respond lo, o couccliai of inrormotion unless it disploys (I vdid OMB 
conlml number. Ihc valid CJMB control number Tor this i n f m t i o o  collection Is 05714032. ' i l ic timr rcquired lo complcta Uris infomlion collcaian is c d u r n l d  lo overnp 16 lroun pcr 

UNITED STATES DEPAR'IMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BONOWERDESlONATION m o o 3 7  

wmnn ENDED 
FINANCIAL AND STATISTICAL REPORT 

NSTRUCTIONS - For detailed instructions, see RUS Bulletin 17178-2. 
Itis doro rvill be rlrcd by RUSiorevieIlIjroiir~/rrjirrlurclol slriah'ori. l'ourrcspor2se is 
cnuird ( 7 U.S.C. 901 e/. scq.) mid IIW 6c corfideniiot. 

CERTIFICATION 

\Ye rccognize thnt stutcments contnlned hercin concern n mntlcr within thc jurisdiction of nn ngcncy of tlic Unitcd Stutcs nnd the mnliing o r  n 
hlsc, lictltious or frnuduicnt stntcnicnt mny render the mnltcr subject to proticcution undcr Tltle 18, Unltcd Stntcs Code Sccfion 1001. 

We hereby certify thnt the entrics in this report nre in nccordnnce with the uccounls: nnd other records of the system nnd reflect the stntus or the syslem to 
h e  best of our knowledge nnd bclieE 

ALL INSURANCE REQUIRED UY PART 1788 OF 7 CFR CHAPTER XVIl, RUS, \VAS IN FORCE DURING T€IE REPORTmG PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES 

DURING THE PERIOD COVERED BY TtilS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVU 
(check one o/rlre@NotvingJ 

- _. - - - _. . - _ _  
December, 2009 (Prepared with Audited Data) 
BORROWER NAME 

Electric cooperat~ve, Tnc. 

[81 All of Uie obligations under the RUS loan documents 
have been fulfdted in all materio1 respects. 

Tlierc has been a default in the Fulfillment orthe obligations 
under Ihe RUS loon documents. Snjd defuull(s) i s h e  
specifically described in Part D of this report. 

Mark Stallone 3/31/2010 
DAlF 

. Openting Revenue and Pntronnge Capitill 

. Power Production Expense 

, Tnnsmission Expense 
, Cost of Purchased Power 

. Distribution Expense -Operation 

. Distribution Expense - Maintenance . Customer Accounts Expense 

. Customer Service and Informational Expense 

. Sales Espense 
0. Adminisbotive and General Expense 
1. Totnl Operation & Mnintennnce Expense (2 flrrrr IO) 
2. Depreciation nnd Amortization Expense 

4. Tau Expense - Other 
5. Merest on Lone-Term Debt 

3. Tax Expense - Property 6t Gross Receipts 

PART A. STATEMENT OF OPERATIONS 
YE AR-TO-DATE 

THIS MONTH BUDGET LASTYEAR I THISYEAR I ITEM 

(n (b) (GI fd) - 
i 4 9 , 3 1 3 ,  621 1 4 1 , 7 4 6 , 6 1 6  1 6 7 , 7 5 6 , 9 6 6  11 ,525 ,07 :  

E ,  651,664 

4 ,406 ,426  5 , 3 7 9 , 5 7 5  4 ,408 ,6E6  504,58' 
3 , 6 9 9 , 9 6 8  3 , 8 6 3 , 5 1 4  3 , 8 2 9 , 0 4 1  423, El!  

121 ,334 ,659  1 1 0 , 0 0 1 , 4 4 7  133,314,304 

- ..-.- 

3,314,OEZ 3 , 4 2 7 , 3 2 7  3 , 4 8 3 , 5 2 7  379,99:  
--- 538, E20 5 5 9 , 3 5 3  __- 567 ,310  6 3 ,  891 

3 ,162 ,107  2 , 7 7 8 , 1 8 9  3 , 3 0 7 , 4 4 5  313 ,55 :  
136 ,456 ,062  1 2 6 , 0 0 9 , 4 0 5  1 4  8 ,,910,313 1 0 , 3 3 7 , z  

8 ,726 ,238  9 ,253 ,930  9 , 0 6 6 , 8 4 3  790,60: 

133 ,221  1 3 8 , 3 6 1  143,  E04 11,41. 
4 , 2 9 5 , 1 4 0  4 ,564 ,974  4 , 7 6 3 , 3 8 7  401,16.  

6. Interest Charged to Construction -Credit 
7. Interest Espcnsc - Odier 
8. OUier Deductions 

0. Potronnge Cnpitol & Opemting Mnrgins ( I  ~ t i i i i i s  19) 
1. Non Openting Mnrgins - Interest 

._. 

9. Total Cost of Electric Service ( I 1  fhnr IS) 

2. Alloivance Tor Funds Used During Construction 
3. Income (Loss) Eom Equity Investments 

5. Generalion nnd Trnnsmission Copitat Credits 

7. Extraordinary Items 

4. Non Operntiiig Mnrgins - Other 

G. Otber Cnpitnl Credils nnd Pntronnpe Dividends 

8. Pntronnge Cnpitnl or Margins (20 f1ti7t 27) 

-- 
1 4 , 1 2 '  441 ,701  282,322 342 ,137  

101 ,794  70 ,399  1 2 2 , 7 1 2  3 , 5 1  
-- 

-- 150 ,154 ,156  1 4 0 , 3 1 9 , 3 9 1  1 6 3 , 3 4 9 , 1 9 6  11.,558,32' 
(44 0,535) 1 , 4 2 7 , 2 2 5  4 , 4 0 7 , 7 7 0  (33 ,254  

200,439 96,038 1 0 7 , 2 3 7  3 1 , 3 2  

-. .-_- 
468,177 0 ,979  ( 5 2 , 7 9 2 )  ( E ,  1 9 6  

1 , 9 9 7 , 3 2 4  3 , 7 9 6 , 3 0 4  850 ,000  3,551,38, 

3 , 5 4 1 , 2 5  2 , 2 2 5 , 4 0 5  5,328,546 5 , 3 1 2 , 2 1 5  - 
RlJS Form 7 
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YJUR-TO-DATE - 

DESIGNATION 
- 

KY0037 

PERIOD ENDED F I N A N C I A L  AND S T A T I S T I C A L  -PORT 

YEAR-TO-DATE 

_______I December, 2009 

ITEM 
LASTYEAR I rum WAR LASTYEAR I THTS YEAR 

I -I 

A _ "  *a.L'.A. 

ITEM 
I 1111 

1.036 New Services Connected I (4 ++- 
928 5. Miles Tmsmission 

Services Retired 

Total Services in Place 

Idle Services 

6. Miles Distribution - 3 ,329 .00  3 ,625 .62  

7. Miles Distribution - 1 ,122 .00  860.51 

22 4 7  Overhend 

58,872 591 627 Underground - 
3 ,054  4,451.00 4 , 4 8 6 . 1 3  8. Totnl Miles Energized 

ASSETS AND OTFIER DEBlTS 

Totnl utility Plant in Service .................................. 204 . 255 1% 

Construction Work in Progress ............................... 
Total Utility Plnnt (1 + 2) ....................................... 
Accum. Provision for Deprecintion nnd Amort ...... 7 5 , 9 8 1 , 4 8 7  

Nan-Utility Property (Net) .................................... _..-- 0 
Investments in Subsidinry Companies ................... 
Invest in Assoc. Org. . Potronoge Capital ............. 23 t 839, 675 

Invest. in Assoc. Org. - O h e r  . Cjenerd Funds ...... 
3. Invest, in Assoc. Org. - Other - Nongenenl Funds.. 2 , 0 8 6 , 9 9 3  
1. Investments in Economic Development Projects .... 
2. Odier Inveshents  .................................................. - 361, 067 
3. Special Funds .......................................................... 2 6 , 6 7 5  
1. Totnl Other Properfy & Investments (6 flrrrr 13) .., 27 ,115 ,211  
5. Cnsli . Genernl Funds .............................................. 2 , 4 9 6 , 5 5 2  
5. Cal i  . Construction Funds -Trustee ..................... - 0 

1 ,450  7. Special Deposits ..................................................... 
8. Temporacy Investments ......................................... o 
9. Noles Receivable (Net) ........................................... 0 
0. Accounts Receivable - Sales 0fEncq-g (Net) .......... 7 ,721 ,  994 
1. Accounts Receivable - Other (Net) 470.426 
2. Mnterinls nnd Supplies -Electric & Other ............. 971  . 283 

3. Prepnyrnents ........................................................... 5 4 0 t o z 8  
338,34(1 4. Other Current m d  Accrued Assets ........................ 

5. Total Current nnd Accrued Assets (I5 h n  24) 1 2 ,  540,  073 
6. Regulatory Assets ........ .. ........................................ 0 

7,897 
8. Totnl Assets nnd Other Debits (5+lJ+ZS tlrw 27).. 171 ,554 ,948  

3 8 617,  437 
207,873,254 

131,891,  767 

0 

-- 
Ne1 Utility Plmt (3 . 4) .......................................... 

0 

0 

.--- 

........................ 

..... 

7. Otlier Deferred Debits ............................................ 

-I 

LIABTJATJES AMI OTIIER CREDlTS 

1 , 1 1 4 , 4 5 0  

51, 091 ,709  
29. Memberships .............................................................. 
30. Pobnnge  Cnpitni ........................................................ 
31. OperntingMorgins . PriorYe nrs.... ............................. 
32. Opcrnling Margins . Current Yew ............................... - 

34. Other Margins and Equities ........................................ 
35. Total Margins & Equities (29 fhnr 3.1) ....................... 
36. Long-Term Debt . RUS (Net) ..................................... - 
37. Long-Term Debt - FFB - RUS G u m t e e d  ................ 
38. Long-Tern Debt - Other- RUS Gunrnnteed. ............. - 
39, Long-Term Debt Otlier (Net) ..................................... -22, 324 I 707 
40. Long-Term Debt-RUS . Econ. Devel. ('Net) ............. 

0 
0 

4,44 1 , 7 4 5  
1,606,552 

58 ,254 ,  456 
3 3 , 8 6 7 , 1 2 0  
35, 099 114 

0 

33. Non-Opemting Mnrgins .............................................. 

0 
0 41. Pnyments - [Jnnpplied 9 1 , 3 1 0 , 9 4 1  

42. Toto] Long-Tern Debt ( 3 6 t h ~  40 . $l).*.* ............... 
0 43, ObligntionsUnderCnpitol Lenses -Noncurrent ......... 

-- 

44. Accumululed Operating Provisions 

45, Totnl O h r  Noncurrent Linbilities (-13 f 44) ............. 
46. Noles Payable ............................................................. - 

40. Current Moturities Long-Tern Debt  ......................... - 
-Economic Development 0 

51. Current Mutunties CnpilaI Lenses ............................. _-- 
52. Other Current nnd Accrued Liabilities ........................ 

54. Regulntory Linbilities 0 

rind Asset Retirement Obligntions.. ............. - 8 , 0 4 7 , 0 8 6  
8 ,047 ,086  

0 
4 , 6 9 1 , 9 4 1  47. Accounts Pnynble ....................................................... 

48. Consumers Deposits 2 , 7 0 2 , 9 7 7  
2 , 6 9 0 , 6 1 5  

50. Current Moturities Long-Term Debt 

....... 

................................................. 

................................... 
0 

3 , 0 4 2 , 4 2 7  
13 ,327 ,960  

614,505 

171 ,554 ,948  

53. Tolnl Current&AccruedLiabilities (J6tliru 52) ....... 
55. Other Deferred Credits ............................................... 
56. Total Linbilities nnd OUier Credits 

... .................................................. 

(3Sf 42 f 45 f 53 tliru 55) ........................................ 
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND STATISTICAL REPORT 

BORROWER DESIGNATION 

KYO037 

IINSTRUCTIONS -See RUS Bulletin 17178-2 
IPE*OD ENDED December, 2009 

PART D. NOTES TO FINANCIAL SI'ATEhlLNTS 

I, Unbilled revenue is not included in line 20 of Part C.2. The cooperative received cash payments for 
the retirement of patronage from the fol1owing:NRTC $7 93,439.39 NRUCFC $1 02,042.21 SEDC 
$8,709.85UUS $6,891 .OOKAEC $640.70FEDERATED $6,419.00ENV1SION $51 0.00 

RIJS Form 7 



UNITED STATES DEPARTMENT OF AGNCULnmE 

FINANCIAL AND STATISTICAL REPORT 
RURAL UTLITIES SERVICE 

RJST'RUCTIONS - See RUS Bulletin 1717B-3 

RUS Form 12 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 
December. 2009 



I USOA - liUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS -See RUS Bulletin 1717B-2 

I PART F. MATERIALS AND SUPPIJES I 

--- 
BORROWER DESIGNAT~ON 

ICY0037 

PERIOD ENDED 
December, 2009 

--I__- 

BALANCE ADJUSTMF,NTS 
BEGINNING ADDTTIONS RETIREMENTS AND TRANSFER 

PLANT ITEM OF YEAR 
(4 -- (4 (4 (4 

-..----. 1. Distribution Plant 171,498,597 10,064,014 1,068,761 

2. General Plmt 12,449,977 1,413,426 676,222 

3. Hendqunrters Plant 10,507,374 67,412 

4. lntnngibles 0 

5. Trnnsmission Plnnl 0 

6. All Other Utility Plmt 

8. Construction Work in Progress 

-- 
0 

7. Total Utilitv Plant in Service (1 thm G) 194,455,948 11,544,852 1,744 , 983 
3, 880,175 (262,738) ~ ~ ~ i ~ i ~ ~ , ~ l ~ ~ ~ ~ ~ ~ i ~ i ~ ~ ~ ~ ~ ~ i ~ ~ , i ~ ~ ~ ! ~ ~ l ~ ~ ~ ~ ~  l l  ; .il..._.. :,,I,.: .i','.l,.:,,,,,~!,K ,,*!I! ~,:,!i!,:,:,:,,,:,,~,~~ :.,,,.,:: .- 

BALANCE END 
OF YEAR 

(4 _. 

180,493,850 
13,187,181 

10,574,766 

0 

0 

0 

204,255,817 

3,617,437 

I_ 

- 

I PARTL PATRONAGECAPlTAL I 

ITEM 

- 
1. Electric 
2. Ollicr -.____.- 

Received 

BALANCE BALANCE 
SOLD ADJUSTMENT END OF YEAR B E G W I N G  OF PURCHASED SALVAGED USED (BET) 

YEAR 
(0) (b) (4 (4 (4 v) (3 
1,007,956 1,697,661 50,572 1,687,028 13,609 (102,2061 953,346 

18,087 832,499 835,782 2,248 5,380 17,936 

4~7,525) 2. AMOUNTWRKIXNOFFDURlNGYEAR 1% 293,3401 I 1, AMOUNT DUE OVER GO DAYS I 

PART G SERVICE MTERRWTIONS 
AVERAGE MMUTD PER CONSUMER BY CAUSE TOTAL 

ALL OTHER 
ITEM 

POWER SUPPLIER MAJOR EVENT PLANNED 
(0) (4 (4 (4 ( e )  

884.400 1. Present Year 18.600 732.000 7.200 126.600 

2. Fivc-Yew Avenge, 2s. 800 315.000 5.400 109.800 456.000 

~ - - I  __"_ 

PART H. E?vFPLOYEE-HOURAND PAYROLL STATISTICS 

RUS Form 7 

1. Number of Full Time Employees 
2. Employee -Hours Worked - Regulor Time 
3. Employee - Hours Worked - Overtime 

-~ 
3.36 4. Payroll - Expensed 5,324,842 

261,455 5. Payroll - Cnpitnlized 3,055,191 

26,944 6. Payroll -Other 563,282 



UNITED STATES DEPART- OF ACIRIC[II=TURE 
RURAL UTILIm SERVICE 

FINANCIAL AMI STATISTICAL REPORT 

INSTRUCTIONS- See RUS Bulletin 1737B-2 

BORROWER DESIGNATION 

KYO037 

PERIOD ENDED 
December, 2009 

RUS Form 7 

1 Enst Kentuchy Power 5580 2,053,585,292 110,001,447 5.36 (1,008,557) 10,371 . I  74 
Coop. Inc (KYOD59) 
TOTAL 2,053,585,292 110.001.447 5.36 (1,008,557) 10,371,174 
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UNITED STATES DEPARTMENT OF AGNCUJ.,TURE 
RURAL UTILITES SERVICE 

FINANCIAL AND STATISTICAL REPORT 

MSTRUCTIONS -See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

ICY0037 

PERIOD W E D  
December, 2009 

RUS Form 7 

TYPE OF PROPERTY No NAhIE OF LESSOR 
(a) (b) 

RENTAL THIS YEAR 
(e) 

TOTAL -- 



1. Dole of Last Annuol Meeting 
6/26/2009 

2. Toid Number of Members 3. Number ofMembers Present at 4. Wos Quorum Present; 
47.234 Meeting 913 Y 

8. Does Manager Wave 
Written Controc~? 

Y 

5. ? h n b e r o f b h b e r s  Voting bY 
Pr0.y or Mail 

0 

RUS Form 7 

6. Total Number of Bonrd Members 7. Total Amount of Fees and Expenses 
for Bonrd Members 

7 .% 235 ,581  



-- 
UNITED STATES DEPARTMEhT OF AGRICULTURE 

RURAL UTLITES SERVICE 
FINANCIAL AND STATISTICAL REPORT 

BORROWER DESIGNATION 

KYOD37 

INSTRIJCTIONS -See RUS Bulletin 17178-2 PERIOD ENDED 
December, 2009 

1 

No IrnM BALANCE END OF WTEREST PRINCIPAL 
YEAR (Ilillcd This Ycnr) (Billcd Tlils Ycnr) 

41 Rdcrnl Fjnnncing Bunk I 35.099.1 141 1,942.4121 621.663 1 2,564.075 
5 I RUS - Economic Development Loons I 1 ! 

TOTAL 
(Billcd Tliis Ycnr) 

I I TOTAL t 91.310.941 I 4,569.8361 2.766.727 I 7.336.563 1 

1 

2 

RUS Form 7 

(0 (b) (C) (d) 
Run1 Utilities Service (Excludes RUS - 33,887,120 1,258,81 I 301,890 I ,560,70 1 
Economic Development Lonns) 
Nationnl Rml Utilities Coopentive Finnnce 2324.707 1,368,613 1,843,174 3,211,787 
Corporntion 



-I 

USDA- RUS 

FINANCIAL AND STATISTICAL REPORT 
MSTRUCTIONS - See RUS Eulletirl I71 78-2 

BORROWER DESIGNATION 
KY0037 

PENOD WDED 
December, 2009 



USDA-RU S 

INVESTMENTS, LOAN GUARANTEES 
AND LOANS - DISTRlBUTION 

 BORROWER DESIGNATION 
ICY0037 

PERIOD ENDED RUS USE ONLY 
December, 2009 

(SCC 
No DESCRrPTlON 

(n) 
2 Invcslrncnlr; In Associntcd Or&!01ii~ntlOn5 

NRUCFC PATRONAGE CAPITAL 
EAST KY PWR PATRONAGE CAPITLA 
KY ASSOC.0F ELECTRIC COOPERATNES 
UNITED UTLl lY SUPPLY PATRONAGE 
SEDC PATRONAGE CAPITAL 
KY ACCOS. OF ELECTRIC COOP DEBENTURES 
KY ACCOS.OF ELECTRIC COOP DETOX 

EAST KY PWR MEMBERSHIP 
KAEC MEMBERSHIP 

SEDC MEMBERSHIP 
NATIONAL COOP SERV CORP MEMBERSHIP 
NRUCFC MEMBERSHIP 
NRUCFC CAPlTAL TERN CERTIFICATE 
FEDERATED INSURANCE STOCK 
SE INDIANA EMC MEMBERStIIP 

[RURAL COOP CREDlT UNION MEMBERSHIP 

Instructions for dcfinitlons of Income or Loss) 
JNCLUDED EXCLUDED INCOME OR LOSS RURAL (E) ($1 DEVELOPMENT 

C) (e) 

________- 525.820 144.491 
22.1 67.453 3.551.381 

1 1  6.434 3.703 
.- 894.254 34.457 _- 

135.715 - 41,123 
5.aoo 
~ . o a a  

I ao 
IO 

I 00 

- 

- IO0 .- 
1.000 

.- 2.409,387 
175.605 21.547 

40 
5 

INATIONAL RURAL TELECOMMUNICATIONS ! 265.301 I 193,439 I I 

4 

- 

Totols 1.239,378 25,487.290 3.989.641 
Otlicr Invcslrncnts .- 

X OWEN CO INDUSTRIAL FUND --- I .oao -_ 
EXECUTIVE LIFE MS.SURRENDER VALUE 353.067 X 
CARROLL CO COh4M.DEVELOPMENT 1,050 

5 

G 

7 

Tohls I 361.867 
- Spcdnl Fonds 

DLRECTORS INSURANCE SURRENDER VALUE 26.616 
Totnls 26.616 
Cosli - Gcnernl 
OFFICE D A M (  ACCOUNTS 2.489.352 
WORKINO FUNDS-CASH DRAWERS 6.200 

TOhk -- 7,200 I_ 2.489.352 
Spcclnl Dcposlb 

- 
-- ~- 

WORKING FUNDS-PETTY CAS14 I .aoo 

- --- 
UNITED PARCEL SERVICE DEPOSIT 
SECURITY DEPOSIT-BRANCH OFFICES 
DRY RIDGE WATER DEPOSIT 

RUS Farm 7n 

loo 
1.250 

100 
-- 

-. A 

9 -- Accounts nnd Nola Recclvnblc- NET 
MISC RECEIVABLES &DAMAGE BILLINGS 450,226 



Item 22  

INVESTMENTS, LOAN GUARANTEES 
AND LOANS - DISTRIBUTION 

J 

PERlOD ENDED RUS USE ONLY 
December, 2009 

RIJS Form 7u 

EMPLOYEE ACCOUNTS RECEIVABLE 
Totnls 

11 TOTAL I N V E S M T S  (1 Lhru 10) 

20.200 
470.426 I 

2. I 06.997 27976.642 3,989,641 1 
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INVESTMENTS, LOAN GUARANTEES 
AND LOANS -DISTRIBUTION 

. .  

BORROWER DESIGNATION 
KYM)37 

USDA-RUS 

PERIOD ENDED RUS USE ONLY 
December, 2009 

NO ORGANIZATION MATURITY DATE ORIGINAL AMOUNT 
(S) 

(Ul (b) (e) 
TOTAL 
TOTAL (Tncludcd Lonn Ouannlees Onlvl I 

RUS Form 7u 

LOAN BALANCE RURAL 
DEVELOPWNT 

(e) $1 
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INVESTMENTS, LOAN GUARANTEES 
AND LOANS - DISTRIBUTION 

PERIOD ENDED RUS USE ONLY 
December, 2009 

RATIO OF MVESTMRJTS AND LOAN GUARANTEES TO UTILITY PLANT 
notnl o f  lncludcd Invatmenls (Section I, I Ib) nnd Lonn Gunrnnlccs - Lonn Bnlnnce (Section 11,5d) to Tolul Utility PInnt (Line 3, Part 

C of this report1 

RUS Farm 70 

1.01 9 

N O  ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE 
(S) '3 

(0) (b) C) 
I Employces. OITlcers. Directors 
2 Enerpy Resources Conservotion Lonns 

RURAL 
DEVELOPMENT 

( e) 

- 



I 

lMlTED STATES DEPARTMENTOF AGRICULTURE 
RURAL LmI.lTIE5 SERVICE 

BORROWER DESIGNATION Kyoo37 

FINANCIAL AND OPERATWG REPORT 
ELECI’RIC DISTRIBUTION 

lSTRUCTIONS - See help in the online npplicntion. 

We hereby certify thnt the cntrics in this report nre in nccordunce with tlic accounts nnd olher records 
of the system nnd reflect the slatus orthe system to the best ofour knowledge ond beliec 

ALL INSURANCE REQUlRED BY PART 1788 OP 7 CFR CliAPTER XVII, RUS, WAS IN FORCE DURWG THE REPORTING 
PERIOD AND RENJIWALS IIAVE UEEN OBTAINED FOR ALL POLICIES DURING TllE PERIOD COVERED 

BY TtllS IUCI’ORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER W I T  
(Clu?Ck m e  OfllIC folfoouingJ 

ENDED December, 2010 (Prepared with Audited Data) 

Owen Electric Cooperative, Inc. 

All orthe ebligntions underthe RUS loandocumenls 
hnvc bccn rulfiiled in nll mnterinl respects. 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUDGET 
I n )  (6) (d 

Opcrnting Revenue and Pnlronoge Cnpilal 141,746,616 156,031,216 162,212,193 
P o w r  Production Expense 
Cost of Purchnsed Poivu 110,001,447 120,929,457 127,128,528 

Regional Mnrkct Expcnsc 
, Transmission Bnpcnse 

, Dislribulion Expense - Opcntion 5,379,575 5,451,046 5,329,866 

3,789,790 3,917,316 
, Cuslomcr Accounts Expense 3,427,327 3,746,602 3,492,221 
, Customer Service and Informntionnl Expense 559,353 555,474 702,693 

Distribution Expensc - Mninlenonce 3,863,514 

D Snlcs Expense 
1. Administmlive nnd Genenl Expense 2 , 77e,i89 3,236,962 3,396, 859 

126,009,405 137,709,331 143,967,483 L 
3. Deprccintion and Amortizntion Espensc 9,253,930 I 9,706,032 9 , 713,128 

Tot111 Operution 6r Rlnlnlennnce Espcnsc (2 tfirrr 11) 

There 110s been n defnult in the rulfillmalt ofthe obligntions 
under the RUS IOM documents. Said dcFnult(s) is/nre 
specificnlly dacribcd in Pnrt D orthis rcport. 

THIS hlONTH 
(10 

13 , 176,638 

9,345,278 

592,071 
424,308 
417,767 
46,358 

307,903 
11,133,685 

821,135 

Mark Stallons 4/5/2011 

DATE 

4. Tau Expense - Property &Gross Receipts 
5. Tax Expense - Olher 
6 Interest on Long-Tm Dcbt 
7. Interest Charged lo Construction - Credit 

9. Other Deductions 
8. Interest Expense . Other 

0. 
1. 

Tolnl Cost or Electric Scrvfcc (I-lflrrrr 19) 
Piitronngc Cnpitnl& Opernhg nlnrgtiis (I miiiils20) 

2. Non Openting Morgins- Inlerest 
3. Allowonce for Funds Used During Comlntclion 
4. Income (Loss) from Equity Investments 
5. Non Operuling Margins- Other 
6. Generation ond Trnnsrnission Cnpllnl Credits 

8. Extraordinnry ltems 

_________ 

7. Othcr Cnpihl Credits and Potronnge Dividends 

9. Putronnge Cnpltal or Mnrglns (31 flmf 28) 
RUS Finnnclul iind Opcrnling Report Elccfrlc Dislribution 

I 
118,361 227,945 144,272 I 43,872 

4,564,974 4,529,619 4,778,212 I 393,644 

I 
282,322 212,089 336,072 17,045 
70,399 100,101 118,049 32,607 

140,319,391 152,485,117 159,057,216 12,441,988 
1,427,225 3,546,099 3,154,977 734,650 

96,038 111,088 81,122 8,908 

8,979 (51,090) 2,220 1,303 

3,986,418 3,796,304 4,421,709 252,299 

5,328,546 8,027,806 3,4so,61a 4,731,279 

Rcvision Dntc 2010 



I 

"I LI / I _ "  

860.51 071.12 7. Miles Distribution. 

8. Totnl Mi la  Energized 
3. Tolnl Services in Plnce 59,627 6of166 Underground 
4. Idle Services 4,486.13 4,493.45 

3'425 (5+6+7) 3,054 (Erdirde Scnrotinls) 
PART C. BALANCE SIIEET 

I. Tolal Utility Plnnt in Service 222,158,481 30. Memberships 1,107,355 
ASSETS AND OTIIER DEBITS LIABlLlTlES AND OTIIER CREDITS 

1. Construction Work in Progress 4,928,496 31. PotronngeCnpilnl 54,897,848 

3. Totnl Utility PInnt f I  4-21 217, 086,977 32. Opernting Mnrgins ~ Prior Yenrs 0 

4. Accum. Provision for Dcprcciotion ond Amon. 83,535,212 33. Opcrnting Mnrgins - Current Yenr 0 

5. Ncl Utility Plnnt (3 - 4) 133,551,765 34. Non-Operating Mnrgins 7,264,807 

6. Non-Utility Property (Net) 0 35. Otlier Mnrsins ond Equities 1,839,693 

7. Investments in Subsidiary Compnnies 0 36. Tot111 klarginr & Equitics (30 /lrrrr 35) 65,109,703 
8. lnvcst in Assoc. Org. - Pnlronnge Copilul 27,938,851 37. Long-Ten Debt . RUS (Net) 33,173,807 

9. Invest in Assoc. 0rg.- Olher - Genernl I h d s  0 38. Long-Term Dcbl- FFB - RUS Gunmnteed 34,279,174 

1 I .  lnvestmenb in Economic Development Projects 0 40. Long-Ten Debt Ollier (Net) 20,396,981 
10. Invest in Assoc. Org. - Otlier - Nongenetnl Funds 3,025,580 39. Long-Term Dcbl - Other - RUS Gunrnntecd 0 

12. Other Investments 271,030 41. Long-TenDebt-RUS-Econ.Devel .~ct)  0 

13. Specinl Funds 29,555 4 2  Paymcnts-Unapplied 0 

15. Cosh - Cenernl Funds I, 889,846 44. Obligntions Under Cnpilnl Lenxs-Noncurrent 0 

17. Spccinl Dcposik 1,450 46. Tolnl Other Noncurrent LinbililIcs (44 +45) 8,574,454 

31,265,016 43, TohlLong-TC""Dcbt (J71Iim 41 - 42) 87,849,962 Totnl OLher Property L Invcslrncnts 
I" (6 tlirrr 13) 

0, 574,454 45 Accurnuloled Opernting Provisions 
ond Asset Retirement Obligntions 16. Cosh - Conslruetion Funds -Trustee 

18. Temporary Invcstmcnts 0 47. NotcsPnynblc 1,777,611 
19. Notes Rcccivnble (Net) 0 48. Accounts Poynble 5,156,698 

2,741,394 9,214,050 20. 
21. AccountsReceivnble- Other Welf __ 326,257 
22. Renewable Encrgy Crcdits 0 50. Current Mniurities Long-Term Debt 3.172.221 

0 

- 
49. Consumers Deposits Accounb Receivoble- Snles o f  Energy met) 

Current Moturities Long-Term Debt 902,385 jl. 23. Moteriols nnd Supplies. Electric &Other -Economic Development 
24. Prepayments 315,155 52. Current Mnturities Cnpilnl Leases C 
25. Other Current and Accrued Assel3 411,494 53. Olher Current nnd Accrued Linbilities 2,818,629 

Tofol Current ond Accrued Asscls 13,060,637 54. Tolul Current d Accrucd Litlbillties 15,666,559 26. (I5 B r u  25) (47/1irn 53) 
27. Regulntory Assets 0 55. Regulatory Linbilities 0 
28. Other D e f i e d  Debits 85,514 56. Oilier Deferred Crcdik 762.25.1 

Toto1 Asxls ond Other Debits 177,962,932 57. Tolol Linbllltics nnd Other Crcdils 177,962,932 
"* (54-14+26 flrrri 28) (36 f 43 4- 46 + 54 /hru 56) 

Item 2 2  
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTlLITlES SERVICE 

BINANCML AND OPERATING REPORT 
ELECXRIC DlSTIUBUTlON 

INSlRtJCTIONS - See help in tlie online opplicntion 

BORROWER DESlCNATlON 

KY0037 

PERIOD ENDED 
December, 201.0 

1. New Services Connected 

2. Services Retired 

(4 (U ( f l )  (bJ 
928 766 5. Milcs Trnnsmission 

6. Milcs Distribution - 47 3,625.62 3,622.3: 139 n....tr-rl 

----- _I___-___.___- 

RcvLsion Dutc 201U RUS Finunciul und Opcrvtlng Report Elcctric Distribution 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILI"IE-5 SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

JSTRUCTIONS - See help In the onllnc appllcaUon. 

2. The cooperative received cash payments for the retirement of patronage capital from 

following: 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 
December. 2010 

NRTC - $58,399.90 

NRUCFC - $73,425.70 

SEDC - $7,527.96 

UUS - $8,297.00 

KAEC - $135.06 

FEDERATED - $5,268.00 

ENVISION - $292.63 

TOTAL - $153,346.25 

RUS Financial and OpenUng Report Fledrlc Dls~rlbu~lon Rcvislon Date 2010 
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I UNITED STATES DEPARTMENT OF AGRICULTURE JBORROWER DESIGNATION I RURAL UTILITIES SERVICE 

I KY0037 FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION I I INSTRUCTIONS - Sce hclp In thc online appllcaUon. 

IPERLOD ENDED Dccember, 2010 

PART D. CERTIFICATION LOAN DEFAULT NOTES 

RUS Flnnndal and OpenUng Report Elcctrlc DlslrlbuUon Revlslon Dale 2010 



UNlTED STATES DEPARl?vlENT OF AGRICULTURE 
RURAL (JTILITIES SERVICE 

BORROWER DESIGNATION Kyoo37 

FINANCIAL AND OPPRATWG REPORT 
ELECTRIC DlSTRlBllTlON 

4 

PERIOD ENDED 
December, 2010 

DESCRIPTION 

RUS Finunciul urd Opcmling Rcpurt Elcctric Distribution Revision Dale 2010 

BALANCE ADJUSTMENTS AND 
PLANT ITEM BEGINNING O F  YEAR ADDITIONS RETIREMENTS TRANSFERS 

(n) IN (d rm 
1,370,001 

13,187,1.61 925,022 316,009 
. Dislribuiion Plnnl 160,493,850 6,467,310 
. Geneml Plnnt 
. Hcndquartcrs Plant 10,574,786 196,342 

-. 

DALANCE 
END OF YEAR 

(e) 
167,591,159 
13,796,194 

10,771,128 

. btungibles 

. Transmission Plnnt 

. Regional Tmnsmission and Market 
Operntion Plnnt 

. All Other Utility Plnnt 

. 

. Construction Work in Progrw 
0. 

TOM Utllity Plnnt in Scrvicc (1 I h c  7) 

Totul Utillty Pinnt (8 +9)  

0 0 

0 0 

0 0 

204,255,817 9,566,674 1,666,010 212,158,461 

, , , , ~ ~ ~ ~ ~ ~ ! j ~ ~ ~ ~ ~ , ~ ~ ~ . ~ ~ ~ ~ ~ ~ ~ ~ ~ : ~ ~ ~ ~ ~ ~ ~ - ~ ~  -z. .~.-;... ~ . , + ? ~ ~ ~ r , t ~ ~ : : ~ n . ~ ~ , ~ ~ ~ , ~ : ,  4 z . L  4,928,496 
207,673,254 10,899,733 1,666,010 217,066,977 

BALANCE 
lTEM BEGINNING OF YEAR PURCIIASED SALVAGED USED WET) SOLD ADJUSTMENT 

. Electric 953,346 1,596,814 41,996 1,666,031 (49,631) 

. Olher 17,936 2,001,363 0 1,993,215 1,993 

(n) (h)  (C) on (e) v, 

BALANCE 
END OF M A R  

(#I 
878,294 

24,091 
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UT1LtTlE.S SERVICE 

FINANCIAL AND OPERATfNG REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

KY0037 

llNSTRUCTIONS -See help in the onUne npptlcallon 

ND ITEM RUS USE RENJ2WABLE RENEWABLE. kWli TOTAL AVERAGE INCLUDED IN 

CODE NAME ADJUSTMENT 

ONLY ENERGY FUEL PURCHASED COST COST TOTAL COST - 
SUPPLIER PROGRAM TYPE (CentslkWi) FUEL COST 

(4 (b) (C) (4 (4 (0 (Id 
01) 

1 East Kentucky 5580 z.zz4,z9a.49z izo,gz9.457 5.44 (ia,m.gao) 
Power Coop, Inc 
(KY0059) 
Total 2.224.298.492 120.929.457 5.44 (18.673.980) 

1’”” December, 2010 

INCLUDED IN 
WHEELING 

AND OTHER 
CHARGES 

TOTAL COST - 

(i) 
13.31 1,470 

13,311.470 

RUS Financial and Opcrnting Report Electric Distribution Revision Date 2010 
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INSTRUCTIONS - See hclp In the onllne appllcation PERIOD ENDED 
December, 2010 

I 
PART K. lcWh PURCHASED AND TOTAL COST 

No I Comments 
11 

RUS Plnnncial nnd OperoUng Rcporl Electric Distribution Rcvlsion Date 2010 



Item 2 2  
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UNITED STATES DEPARTMENT OF AGRICULTURE 

RlJRAL UTILITIES SERVICE 
FINANCIAL AND OPERATING REPORT 

INSTRUCTIONS -See help in the online application. 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 
December, 2010 

No 

RUS Financial and Opcrating Rcport ElccLric Distribution 

NAME OF LESSOR TYPE OF PROPERTY RENT& THIS YEAR 
(D) (b) C) 

TOTAL 

Rcvision Dale 2010 
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UNITED STATES DEPARTMW OF AGRICULTURE 

RURAL UTILLTLES SERVICE 
BORROWER DESIGNATION 

IN0037 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See liela in die online ooolicntion. 

PERIOD ENDED 
December, 2010 

I .  Date of Lnst Annual Meeting 2. Tobl Number o f  Members 3. Number o f  Members Present ot Meeting 

6/25 f 2 0 1 0  46 ,597  929 

5. Number o f  Members Voting 6. Totnl Number ofBouRt Members 7. Totnl Amount orI3ees nnd Expenses 
by P T O A ~  or Mnil for Bonrd Membcn 

0 I s 222 ,853  

4. Wns Quorum Present? 

Y 

8. Does Monogcr Have 
Written Contmcd 

Y 
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UNITED STATES DEPARTMENT OF AGRlCLILTURE 
RURAL UTLITES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See help In the onllne applicatlon. 

BORROWER DESIGNATION 

ICY0037 

PERIOD ENDED 
December, 2010 

-~ ~ 

No ITEM 

1 Run1 UtillUes Scrvlce (Exdudes RUS - 
2 NaUonal Run1 UUliUes Coopcratlvc Flnance 

Economlc Developmen1 Loans) 

RUS Financinl and Opernling Report Elcc(ric Disfribution 

BALANCE END OF INTEREST PRINCIPAL TOTAL 
YEAR (BIlIcd ThIs Year) (Billed Riis Yew) (Billed Tiih Year) 

a) (b) C) (d) 
33,173,807 1,400,347 GG8,867 2,069,214 

20,396,981 1,221,943 1,870,562 3.092.505 

Revision Date 2010 

3 
4 
5 
6 

CoBank.ACB 
Federal Flnnncln~ Bank 34,279.174 1.923.704 639.939 2.563.643 
RUS - Economic Developmen: Loans 
Payments Unapplied 
TOTAL 87.849.9621 4,545,994 3,179,3681 7.725.362 I 
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FINANCIAL ANIl OPEMTlNG REPORT 
December, 2010 

RcvIslon Dulc 2010 RUS liinnncinl nnd Opcmling Rcporf Elccltic Distribution 



Item 2 2  

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION Kyoo37 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRWUTION 

INSTRUCTIONS - Sec hclp in thc online opplicotion 
Emm December, 2010 

ADDED THIS YEAR 
NO. or Amount Gslimnteci 

(11) fh )  IC) 
lCIMIITU Sovings Cansumcrs luvcsled CLASSIFICATION 

1. Rcsidcntinl Snles (excluding seosonol) 3 15 87,000 23 

2. Residentiol Snles - Sensonal 
3. lnigation Sale5 
4. Comm. nnd Ind. I000 KVA or Less 
5. Comm. nnd Ind. Over 1000 KVA 
6. Public Street nod Hidiwoy Lighting 
7. Other Snlcs to Public Authorities 
8. Snles for Resole- RUS Bomweffi 
9. Snles Tor Resole- Olher 
10. Totnl 

5 3,160 1,623 
1 100 1,584 

_.---- 

321 90,260 3,230 

TOTAL TO DATE 
No. of Amount EstimotMt 

Cansuniers Invcslcd MlCIUTU Swings 
(d} (e) ul 
1,041 224,000 66 

11 11,740 1,995 
2 4,557 3,027 

1,054 240,297 5,fl8B 
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UNITED STATES DEPARTMENT OF AGRICULTURE 

RURAL UTILITIES SERVICE 
BORROWER DESIGNATION 

KY0037 

FINANCIAL AND OPERATING REPORT 

INVESTMENTS, LOAN GUAMNTEES AND LOANS 
PERlOD ENDED 

ELECTRIC DISTRIBUTION December, 2010 

INSTRUCTIONS - Reportln of Investments I5 requhd p 7 CFR 1717, Subpart N. Invesmcnt categories rcported on thls Part correspond 10 Balance Sheet Items In Part 
C. Idenllly all invesmenls lnf funl  Development wllh an 
appllcatlon. 

PART 0. SECTION I. INVESTMENTS (See Imlmctlons for dclinftions of Income or Loss) 
No 

In column (e). Both 'Included' and 'Excluded' Inveslmenls must he reported. See help In h e  onllne 

INCLUDED EXCLUDED INCOME OR LOSS RURAL, 
DEVELOPMENT $1 

DESCRIPTION s 
(a) Id (e)-.- 

(S 
(b 

2 Invcstmcnts in Assocfnted Organizations __. 
NRUCFC PARTONAGE CAPITAL 569.088 146.851 
EAST KY PWR PATRONAGE CAPITAL 26.167.003 3.999.550 
KY ASSOC OFELECTRIC COOPERATIVES 116.974 675 
UNITED UTILITlY SUPPLY PATRONAGE 914.309 28,352 
SEDC PATRONAGE CAPITAL 17 1.476 43.289 
KY ASSOC OF ELECTRIC COOP DEBENTURES 5,000 
ICY ASSOC OF ELECTRIC COOP DETOX 5,000 
ICAEC MEMBERSHIP IO -- 
EAST ICY PWR MEMBERSHIP 100 
SEDC MEMBERSHIP 100 

NATIONAL COOP SERV CORP MEMBERSHIP 100 - 

NRUCFC CAPITAL TERM CERTIFICATE - 2.409.387 
FEDERATED INSURANCE STOCK 198,128 27.791 
SE INDIANA EMC MEMBERSHIP 40 

- 

KMEMDERSHIPpp 1.000 ~ 

RURAL COOPCREDIT UNION MEMBERSHIP 5 
ENVISION .- 23,157 -_ 
NATIONAL RURAL TELECOMMUNICATIONS 382,101 175,200 
COBANIC 1.454 
Totals 1,317,425 29,697,007 4,121,708 

__--I -- ___------ - 4 Other Investrncnts " _ _ ~ . _  
OWEN CO TNDUSTRIAL FUND 1,000 X 
EXECUTIVE LIFE 1NS.SURRENDERVALUE 262,230 X 

X CARROLL CO COMM.DEVELOPMENT -- 1,050 - 
6.751 X FIDELITY -- 

.- ~ 

Totals 271.031 

DlRECTORS INSURANCE SURRENDER VALUE - 29,555 
Totals 29.555 

OFFICE BANK ACCOUNTS 1,882.646 
WORKING FUNDS-CASH DRAWERS 6,200 

Totals 7,200 1,882,646 

5 SpedalFunds ---. 

6 Cnsli - Gcncnl 

WORKING FUNDS-PETTY CASH 1.000 

7 SpcdalDcposits 
UNITED PARCEL SERVICE DEPOSIT - 100 

1.250 SECURITY DEPOSIT-BRANCH OFFICES "-- 

100 DRY RIDGE WATER DEPOSIT - 
Totals 1.450 

MlSC RECEIVABLES&DAMAGE BILLINGS 310.235 
EMPLOYEE ACCOUNTS RECEIVABLE 16,022 
Totals 326.257 

0 Accounts nnd Notes ReccIvablc - NET 

--, 

1,952318 31.529.653 4,421.708 11 TOTALINVESTMENTS (1 thru 10) --. 

RUS Fiancinl and Operating Rcpart Elcctric Dislribution - InvcAmcnts Revision Date 2010 
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PERIOD ENDED lXNANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

tNVES'I'MJ2NTS, LOAN GUARANTEES AND LOANS December, 2010 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTII.ITIES SERVICE 

No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE 

(n) w C 8 ($ 

TOTAL 
TOTAL (Included Loan Guamnlees Only) 

(BORROWER DESIGNATION 
KYO037 

RURAL 
DEVELOPMENT 

e) 

I 1lNSTRUCTIONS - Reporth of investments Is requlred 7 CFR 1717, Sub@ N. Investment categorlffi reported on this Put correspond lo Balance Sheet Items In Part 
C. IdentIfv a11 Investments lnPkum1 Develoument with an k' in column [e). Both 'Included' and 'Excluded' Investmenb must be repotled. See help in Ihc onllnc 

RUS Finandd and OiicrnUng Report Elcctric Distribution -Loan Guarantees Revision Dnfc 2010 
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UNlTED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION 
ICY0037 

PERIOD ENDEU FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION December, 2010 ENVESTMENTS, LOAN GUARANTC OBS AND LOANS 

INSTRUCTIONS - ReporUn oFInvestmen$ls requlred P 7 CFR 1717, Subpart N. Inveslment mlegodes reported on Lhls Pari correspond to Balance Sheet Items In P a t  
C. JdenUfy all lnveslmenls ln%uml Development wlth an $' In column (e). Both 'Included' and 'hcluded' Invcslmenls must be reported. See help In (he online 

,e) of thls report1 1 
SECTION W. LOANS 

MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL 
s DEVELOPMENT 

ORGANIZATION 
5 

No 

(a) (b) C d C) 

I Employees. OMccrs. Dlrectors 
2 Enerpv Resources ConservaUon Loans 

TOTAL ---II 

SECTION KII. RATIO 
0.90 Yb RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 

ITaial of Included Investmenki (SectJon L 1Ib) and Loan Gumntees - Loan Balance (Seclton II, 5d) lo Tohl UUllly Plant &he 3, Part 

RUS Finandal and OpcraUng Rcport Elcclrfc DislribuUon - Loatis Rcvision Dale 2010 



n A 2  P.G 7 3  - 
According lo llic Papcnvork RC~IICI~OII  Act of 1995, nn ngcncy m y  no1 conduct or sponsor, ocid a person is no1 required to respond lo, R callcdion ofinfonnnlion imless i t  d i s g n  valid Oh&- ' 

conlrol number. 'llic valid OMB control number Car this iii~ormnlio~r collection is 0572-0032. Tltc limc rewired lo complele this inrormnlion colleclion is estimnlcd lo nvcrugc 15 ltours prr 

- 

RURAL UTLiTES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRJBUTION 

?STRUCTIONS - See help in the online application. 

_ _  
rcsponsc, incltiding llie tinre Tor reviciving inslruclions, scnrcbing cxistilrg dnla sourccs, gnillcring ond nlninlnining lllc dolo necded, nnd complcling ond reviewing llic collcction olkbnnalion. 

UNITED STATES DEPARWENT OF AGRICULTURE IBORROWER DESIGNATION .-.--I 
lLXIJU3 I 

ENDED Decemher, 2011 

Owen Electric Cooperative, Inc, 

YEAR-TO-DATE 
ITER1 LAST YEAR THIS YEAR DUDGET 

(0)  (4 (4 
. Opcrnting Revenue and Pntronuge Cupilul 156,031,216 164,646,471 160,911,894 

We hereby certify tliul the entries in Uiis report are in nccordunce will1 the accounts nnd other records 
of Uie system and reflect the status of the system lo the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVLI, RUS, WAS IN FORCE DURING TkIE REPORTMC 
PERIOD AND RENEIVALS HAVE BEEN OBTAIPI'ED FOR ALL POLJCIES DURING THE PERIOD COVERED 

RY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTGRXVII 
(clrccl; one offlie foNoiidtigJ 

THIS MONTH 
(d) 

15,679,138 

a All of Uic obligations under Uie RUS loan documents 
liuve been ruliillcd in nll mntcriol respects. 

. Powcr Production Espense 

. Cost of Purclinscd Powcr 

There hns been a default in tlie fullillment of Uie obligntions 
under the RUS IOM documcnts. Said defuult(s) is/nre 
specifically described in Pnrt D of this rcporL 

I 
120,929,457 I 131,922,578 126,308,101 I 10 , 154,287 

Mark Stallons 3/30/2012 

DATE 

. Regional Market Expense 

. Distribution Expense - Operation 

. Distribution Expense - Mnintennncc 

. Customer Accounts Expense 

. customer Service and Informntioid Espense 

5,451,046 5,113,434 5,576 , 580 439,409 
3,789,790 3,552,377 3, 846 ,501 278,098 
3,746,602 3,698,757 3,746,813 342,526 
555,474 665,784 68,146 635,126 

0. Sales Espense 
I .  Adminisknlive und General E?rpcnse 
2. 
3. Dcprccintion and Amortization Espense 
4 . n ~  Expense - Property ik Gross Receipts 
5. Tns Expense - Other 
6. Interest on Long-Term Debt 
7. lntcrest Clinrged to Construction - Credit 
8. lntcrcst Exicnse -Other 

Totiil Opcrntion s1 ~lnintcnnncc Espcnse (? tlirrr 11) 
3,236,962 3,613,909 3,522,221 401,855 

137,709,331 148,536,181 143,666,000 11,684,321 

10,268,061 858,386 9,706,032 10,101,182 

227,945 141,730 168 , 104 12,177 

4,529,613 4,398,063 4,736,451 487,057 

212,089 280,258 233,170 (33 , 870) 
9. Ollicr Deductions 
0. 
1. 
2. Non Operating Margins - Interest 
!3. Allowance for Funds Used During Construction 
.4. Income (Loss) from Equity Investments 
i5. Non Operating Margins - Olhcr 
!6. Generation ~d Transmission Capital Credits 
!7. 0 t h  Capital Credits nnd Patronage Dividends 
!8. Extrnordinary Items 
!9. 

Tuliil Cost o f  Plcctric Scrvicc (I2 tlirir I9) 
Pntronagc Cnpltnl Sr Opcrnting hlurgins (I i ~ i t 1 ~ 2 0 )  

I'ntroniigc Cnpilnl or hlnrgins (21 t l m  28) 

100,101 I 79,253 109,375 4,825 
13,012,896 

3,546,099 1,109,604 1,730,733 2,666,242 

111,088 222 ' 421 339,473 87,766 

152 , 485,117 163,536,667 159,181,161 

(51, 090) 8,676 15,206 (6 , 676) 

4,421,709 8, 102,709 75 , 984 7,93 1,126 

8, 027,806 9,443,610 2,161,396 10,67 8,458 
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BORROWER DESIGNATION 

la0037 

PERIOD ENDED 
December, 2011 

ITEM 

5. Miles Trunsmission 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL lJTIl.lTIES SERVICE 

PlNANCIAL AND OPERATLNG REPORT 
ELECFRlC DISTRIBUTION 

INSTRUCTIONS - See lielp in the online npplicntion. 

LAWYEAR THIS YEAR 
(d (bl 

PART B. DATA ON TIuuVShflSS 
YE AR-TO-DATE 

ITEM LAST YEAR I THIS YEAR 

1. New Services Connected 

2. Services Retired 

3. Totnl Services in Plnce 

4. Idle Services 
(Erchrde Seasorials) 

(n) (6) 
766 669 

13 9 187 

60,166 6 0 , 5 2 0  

3,425 3,589 

3,622.33 6. Miles Distribution - 

7. Miles Distribution - 
Overlierid 

Underground 871.12 

7. Investments in Subsidinry Compnnics I [ 
8. Invest in &snc. Org. - Putronnge Copitnl I 35,905,66[ 

3,621.48 

887.38 

Invest. in Assoc. Org. - Odier - Nongcncrnl Funds 

12. Other lnvestnicnts 271.37; 

Totril Ollier Property Sr lnvcstments 39,238.72. 

4,493.45 
8. Totnl Miles Energized 

(5 i64-b  
4,508.86 

30. Memberships 
31. Potmnnge Cnpilnl 
32. 
33. 

Operating Margins - Prior Yews 
Opcrnting Mnrgins - Current Year 

)NAND DISTRIBUTION PLANT 
i 

1,136,35E 
61,866,633 

C 
C 

~ 

39. 
40. Long-Term Debt Other (Net) 
4 I .  
42. Pnymenls - Unnpplicd 

Long-Ten Debt - Other - RUS Gunranteed 

Long-Term Debt - RUS - Econ. Dcvel. (Nel) 

C 
20,663,a9: 

C 
8,210,49: 

Tnlnl Long-Tcrm Debt 
43* ( 3 7 t h  41 - 42) 
44. 

45. and Asset Retirement Obligntions 
46. 
47. Notes Pnyable 
48. Accounts Pnynble 

49. Consumers Deposits 

50. Current Maturities Long-Tern Debt 

Obligntions Under Cnpital Leases -NoncunenI 
Accumulnted Operating Provisions 

Totnl Other Noncurrent Linbilities (44 +!SI 

Current Mnturilies Long-Term Debt 
51'  -Economic Development 
52. Current Mnlurilics Copitnl Lenses 
53. 
~, 

Other Current and Accrucd Linbilities 
Toto1 Current I% Accrued Linbilitics 

ii Non;er;i; M n r g r  1 6,986,785 

2,243,195 
72,212,963 
32,408,553 

38. Lon -Term Debt - FFB - RUS Gunrnnlced 41,590,612 

Other Mar ins and E uities 

Lon -Term Debl - RUS (Net) 
Totnl Mnr ins & E uitim (30 t h i i  35) 

86,452,573 

C 

9,020,392 

9,020,393 
5 812,93E 

13,128,013 

2,865,442 

3,916,515 

C 

c 
2,919,llC 

28,642,015 

.- 

ii Non;er;i; M n r g r  1 6,986,785 

2,243,195 
72,212,963 
32,408,553 

38. Lon -Term Debt - FFB - RUS Gunrnnlced 41,590,612 

Other Mar ins and E uities 

Lon -Term Debl - RUS (Net) 
Totnl Mnr ins & E uitim (30 t h i i  35) 

15. Cmh - Gencrnl Funds 

IG. Cal i  - Constructinn Funds - Trustee 

17. Spccinl Deposits 
18. Tempornry Investments 
19. Notes Receivnble (Net) 

20. 
21. 
22. Renewable Energy Credits 

Accounts Receivuble - Sulcs o f  Energy (Net) 
Accounts Receivnblc - Otlicr (Net) 

3,006,331 

I 

1,451 
I 

I 

16,282,56: 
626,591 

I 

931,80 

24. Prepaymenls 
25. 

''* (15 thrii 25) 
27. Regulnlory Asscls 
28. Other DcRrred Debits 

Other Current nnd Accrucd Asscts . 
Tutu1 Current and Accrucd Assets 

Totul Assets nnd Otlicr Dcbits 
(5+14+26 flirii 28) 29. 

553,23: 
373,871 

21,775,84 

i,a95,42' 
32e,78 

197,168,37 

- - - ~  - 
RUS Finuncinl ond Opernting Report Electric Distribiillon Revision Dutc 2010 

55. Regulatory Linbilities 
56. Other Deferred Credits 

Totril Linbilitics nnd Other Crcdlts 
"' (36 t 43 + 46 + 54 IIirii 56) 

C 
840,424 

197,168,37C 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
PLECTRJC DISTRIBUTION 

BORROWER DESIGNATION 

ICY 0037 

2.The cooperative received cash payments for the retirement of patronage capital for the following: 

GSTRUCTIONS -See 11e1p in Uie online uppliaiion. 

I .NRUCFC - $92,734.30 

PERIOD ENDED 
Dccember, 201 1 

2.SEDC - $10,529.08 

3.UUS - $3896.00 

4.FEDERATED - $28,741 .OO 

~ 

TOTAL $1 35,900.38 

RUS Financiul und Opcrnling Report Eleclric Distribution Revision Unlc 2010 



UNITED STATES DEPARTMENT 01: AGRICULTURE 
RURAL UTILITIES SERVICE 

FlNANClAL AND OPEMTINC REPORT 
ELECTRJC DISTRIBUTION I MSTRUCTIONS - See liclp in the online upplicution. 

BORROWER DESIGNATION 

KY0037 

December, 201 1 I PENoD ENDED 
I 

PART D. CERTIFICATION LOAN DEFAULT NOTES 

RUS Finnneinl und Operoling Rcporl Elcclric Distribution Revision Date 2010 
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FINANCIAI, AND O P E R A T I N G  R E P O R T  
ELECTRIC D I S T R I B U T I O N  

~~ 

W T E D  STATES DEPARTMENT OF AGRlCULPlJRE 
RURAL. IITILITIES SERVlCE 

PERIOD ENDED 
December, 2011 

BORROWER DESIGNATION Kyoo37 

BALANCE ADJUSTMENTS AND 
PLANT ITER1 BEClNNING OF YEAR ADDlTlONS RETIREMENTS TRANSFERS 

BALANCE 
END O F  YEAR 

. Distribution Plant 

. Gcncrnl Plant 

. Heudquaacrs Plunl 

(n)  (b) (C) (4 (4 
1,466,098 198,096,lIP 

13,796,194 369,701 175,759 (2, 000) 13,988,136 

10,771,128 93,588 5,059 (3,975) la, 855,682 

187,591,159 11,971,054 

, Inlangiblcs I 01 I I I I 
. l’mnsmission PiMt a i  C 

ITEN 

, Electric 
, Olher 

Regionol Transmission und Mnrket I I I I I 

BALANCE BA1,ANCE 
LIECWNING OF YEAR PURCIIASED SALVAGED W E D  (NET) SOLD ADJUSTMEhT END OFYEAR 

(a) (b) (d (d) (e) cn (R, 
901,651 

24,091 1,867,377 0 1,861,523 3,090 3,290 30,14C 
878,294 1,521,343 24,510 1,472,408 0 (sa, 081) 

ITEM 

~~~ 

AVERAGE MINUTES PER CONSUMER BY CAUSE I 
r m r  POWER SUPPLIER I MAJOR EVENT I PLANNED I ALL OTHER TOTAL 

DESCRIPTION I I .  I CUMULATIVE 
I.. 

THIS YEAR 

~ 

204 -590 Present Yew I 12.640 I 32.600 I 9.560 I 149.790 I 

. Capitol Credits - Distributions 

. - . ._ . . . I I 

I 466.720 

1 I 

. Five-Year Avcrngc 30. i 8 a  312.160 I 7.120 I 117.260 

. Number of Full Time Employces 133 14. Pnymll - Expensed 5,610,380 

. Employee - Hours Worked - Regular Time 280,64 1 IS. Puyroll - CopitnIized 3,274,183 

PART Ha ERII’LOYEE-HOUR AND PAYROLL STATJSTICS 

in) 10) 

n. Genernl Rclircrnents 7 5 4 , 0 8 0  20,320,689 

b. Snecial Retirements 222,079 5,130,439 

. - . ._ . . . I I 

I 466.720 

1 I 

. Five-Year Avcrngc 30. i 8 a  312.160 I 7.120 I 117.260 

. Number of Full Time Employces 133 14. Pnymll - Expensed 5,610,380 

. Employee - Hours Worked - Regular Time 280,64 1 IS. Puyroll - CopitnIized 3,274,183 

PART Ha ERII’LOYEE-HOUR AND PAYROLL STATJSTICS 

25 4 5 1  128 

PART J. DUE FRORI CONSUMERS FOR ELECTRIC SERVICE 
I Amount Due Over 60 Doys Is 79,252 12. Amount Written Off During Year 1s 241,406 

RZJS Finitncinl nnd Operaling Report Elcclric Distribution Rcvision Dulc 7,010 



Item 22 

ITEM S U P P L E R  REh'EWABLE RENEW ABLE k\V li TOTAL AVERAGE INCLUDED IN 
COST TOTAL COST - 

ADJUSTMENT 

No 
CODE ENERGY FUEL PURCHASED COST 

PROGRAM TYPE (CentslkJVIt) FUEL COST 
NAME 

Page 4 8  o f  7 2  

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 
December, 201 1 

INCLUDED IN 
TOTAL COST - 

WHEELJNG 
AND O T I E R  

n a  1 A nr -- 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCTAL AND OPERATWG REI'ORT 
ELLCTRIC DISTRIBUTION 

1 

INSTRUCTIONS - See help in the online npplication 

(11) (b) (d (d) (C) (0 (E) (11) (1) 
EastKentucky 5580 2,230,479,730 13 1,922,578 5.91 (7,686,593) 15,741,03 1 
Power Coop, lnc 
flCY0059) 
Toto1 2.230.479.730 131.922.578 5.91 (7,686,593 15.741.031 

RUS Pi1111nrinl nnd Opcmting Report Electric Distribution Revision Dnlc 2010 



Item 22 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTLITES SERVICE 

BORROWER DESIGNATION 

FINANCIAL AND OL’EMTINC REPORT 
ELECTRIC DlSTRlBUTlON 

INSTRUCTIONS - See help in the online npplicntion 

I KY0037 

PERIOD ENDED 
December, 201 1 

RUS Finnticiul nnd Opernling Report Elcctrie Distribution Revision Dnte2010 



Item 22 

UNfTED STATES DEPARTWNT OF AGRICULTURE 
RURAL lJTlLlTlES SERVICE 

FINANCIAL AND OI’ERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS ~ Sec Iiclp in Uie online npplinlioii. 

BORROWER DES1 GNAT JON 

KYO037 

PERIOD ENDED 
Dcccmbcr, 201 I 

RUS Finnncinl nnd Opcrtth’ng Report Electric Distribution 

1 

No NAME OF LESSOR TYPE OF PROPERTY 
(n) (b) 

TOTAL 

Revision Dntc 2010 

RENTAL THIS YEAR 
(C) 



Item 22 

LJNITED STATES DEPARTMENT OF ACRICIILTURE 
RURAL UTILITIES SERVICE 

BORROWER DESLGNATION I(yoo37 

FINANCIAL AND OI’ERATNC REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - Scc lielp in Uie online npplication. 

704 I I 4 6 , 8 3 2  I I 6 / 2 4 / 2 0 1 1  

PERIOD ENDED 
December, 2 0 1 1  

Y 

5 .  Number of Members Voting 
by Prosy or Mnil 

0 

7. Toto1 Amount of Res nnd Expenses 8. Does Mnnoger Hnve 6. Tolnl Number of Bond Members 
for Bonrd Members Written Contmcll 

7 s 2 7 7 , 3 8 8  Y 



Item 22 

Page 5 2  of 72 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DlSTRlnUTlON 

INSTRUCTIONS -See Iielp in the online upplicntion. 

BORROWER DESIGNATION 

ICY0037 

% 

PERIOD ENDED 
December, 201 1 

No ITEM BALANCE END OF INTEREST PRINCIPAL 
YEAR (Billed This Ycur) (Billed T h i s  Yenr) 

TOTAL 
(Billed This Ycnr) 

RUS I;innncii~l irnd Opcriillng Rcport Electric Distrihullon 

I 

2 

Revision Dnfe 2010 

(a) (b) (e) (d) 
1,985,187 Rurnl Utilities Service (Eucludes RUS - 32,408,597 1,288,612 696,575 

Economic Development Loam\ 
Nalionnl Rurnl Utilities Coooernlivc Finonce 18,462,808 1.056.590 1,916,667 2,973,257 

3 
4 
5 
6 

C o B n k A C B  2.201.085 21.0761 212367 233.443 
Federal Finnncinp. Bank 41,590,613 I .967.5G9 728.059 2.695.628 
RUS - Economic Dcveloprnent Louns 
Pnvmcnls Unapplied 8.21 0.492 1 

ITOTAL I ., 86,432.57 I 1 4.333.847 3.553.668 7.887.5d 



UNITED STATES DEPARTMENT OF AGRICLLTURE 
RURAL UTILlTES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

1NSTRUCTJONS -See help in the online npplicntion. 

BORROWER DESIGNATION 
ICY0037 

PERIOD ENDED 
December, 2011 



Item 2 2  

Page 54 of 7 2  

UNITED STATES DEPARTMENT OF AGRICULTLIRE 
RURAL UTILITIES SERVlCE 

BORROWER DESIGNATION Kyoo37 

FINANCIAL AND OPEMTMG REPORT 
ELECTRIC DISTRIIWTION 

INSTRUCTIONS -See lielp in Ihe online npplicntion. 
PER'oD ENDED December, 2011 

ADDED THIS YEAR 
No. of Amount Estimn ted 

Consumcrs Invested MkIBTU Snvirigs 
In) (b) (Cl 

1. Residenlinl SnIcs (excluding seasonu)) 888  56,149 111 

2. Residential Sales - Sensonal 
3. lnigotion Snlcs 

CLASSIFICATTON 

TOTAL TO DATE 
NO. or Amount Estimn tcd 

Consumcrs Invcstcd hIMIITU Snvings 
(11) (e) 1/1 
1,929 280,149 244 

4. Comm. and In& 1000 KVA or Less 
5. Comm nnd bid. Over IO00 KVA 
6. Public Street nnd €Iigli;wy Lighting 
7. Ollier Snles to Public Authorities 
8. Snlcs for Resole - RUS Borrowers 
9. Solcs Tor Resnk - Other 
10. Totnl 

2,927 12, E 4 0  5 i , m o  432 I 16 
4 1,oao 2,021 6 5,551 5 , 0 4 8  

697 58,249 2,630 1,951 298,546 I ,  719 



Item 2 2  
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I UNlTED STATES DEPARTMFNT OF AGRICUI-TIJE 
RURAL UTJLITIES SERVICE 

BORROWER DESIGNATION 
KY0037 

PERlOD ENDED FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRTBUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS December, 201 1 

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, SubpartN. Investment cntegories reported on this Purt correspond to Bolanee Shee! items in Port 
C. Identifir nll investments in Rural Devclopmenl w i U i  on 'X' in column (e). BoUi 'Included' and 'Excluded' Investments must be reported. See help in the online 
,upplicnlidn. 

PART Q. SECTION 1. INVESTMENTS (Scc Instructions for dclinitions of lncomc or Loss) 
LNCLUDLD EXCLUDED INCOME OR LOSS RURAL DESCRIPTION 

DEVELOPklENT 
C) ( C) 
(SI cy NO 

(n) 8 
2 Invcstrncnls in Associritud Orpmlzntioos 

NRUCFC PATRONAGE CAPITAL 599.7 15 123.360 

34.098.1 29 7.93 1.126 EAST IiY PWR PATRONAGE CAPJTAL 
KY ASSOC OF ELECTRIC COOPS 
UNITED UTILITY SUPPLY PATRONAGE 
S E W  PATRONAGE CAPITAL 1G0.947 
ICY ASSOC OF ELECTRIC COOP DEB 5.000 
ICY ASSOC OF ELECTRIC DETOX 5.000 

EAST ICY PWR MEMBERSlllP I DO 
SEDC MEMBERSI-UP 100 

1 16.974 
929.895 19.482 

I 

KAEC MEMBERSI-IIP 10 

NATIONAL COOP SERV C O W  MEM - 100 
NRUCFC MEMBERSlllP 1.000 
NRUCFC CAPITAL TERM CERTIFICATE 2.409.387 
FEDERATED INSURANCE STOCK 207.548 28.741 _____-- - 
SE INDIANA EMC MEMBERSI-UP 40 
RURAL COOP CREDIT UNION MEMBERSIW 5 - 
ENVISION 23.157 -- 
NATlONAL RURAL TELECOMMUNICATIONS 

- 
382.101 

COBANK 1.484 
1.331.902 37.G08.790 8.102.709 Tolnls 

-. -- .-__- 

4 Other lrivestnieiits 
X OWEN CO INDUSTRIAL BUND 1.000 - 

268.873 X 
CARROLL CO COMM DEVELOPMENT 1.500 X 
Totnls 27 1.373 

,---- __ 

5 Spccial Funds 
DIRECTORS INSURANCE SURR VALUE 26.662 

26.662 Tobls - 
G Cnsli - Gcncrril 

OFFICE BANK ACCOUNLS 2999.133 "_  

WORKING FUNDS PElTY CASH 1.000 
Totnls 7.200 2999,133 

UNITED PARCEL SERVICE DEPOSITS 100 -- 
SECURITY DEPOSIT BRANCH OFFLCES 1.250 

1 OD DRY RIDGE WATER DEPOSIT -.. 
I .450 Tofols - 

MISC RECEIVABLES 8. DAMAOE BILLS 614.644 
EMPLOYEE ACCOUNTS RECEIVABLE I 1.946 
Tolols 626.590 

WORIiR\JO FUNDS CASH DRAWERS - 6.200 

7 Spccinl Dcposits 

- 
9 Accoants nnd Notcs Rcccivrblc - N E T  

11 TOTAL INVESTMENTS ( I  Uiru 1 0 ) -  2.265.177, 40.607.923. 8.102.709. _.. 

RUS Fiunnciul iind Operating Report Electric Distribution - liivcstrnciils Revision Dntc 2010 



UNITED STATES DEPARTMENT OF AGRICULTURE 
R U M .  UTILITIES SERVICE 

BORROWER DESIGNATION 
KY0037 

RUS fiiinncitil and Opcmting Report Elcctric Distributioii - Lon11 Guarunlccs 

No ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE 
(SI 

{n) (b) (C) 

TOTAL 
TOTAL (Included Loun Gunrnn~ccs Oniv) 

Rcvision Dntc 2010 

RURAL 
DEVELOPMENT 

(4 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION 
ICY0037 

RUS Finnnclnl nnd Opcrnling Report Electric Distribution - Louns 

- 
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 
volnl of Included Investments (Section I, 1 lb) ond Lonn GUWMtCCS - Loon Bolance (Section II.5d) to Told Utility Plnnt (Line 3, Port 

Revision Dntc 310  

1.00 % 

No ORGANIZATION MATURITY DATE ORlGINAL AMOUNT LOAN UALANCE 

1:1 ($1 
(n) (b) (d 

RURAL 
DEVELOPMENT 

(e) 
TOTAL - 

CI- 



I_ .._I 

According to llro Pnpcnvork Rcduclion Act of 1995, an ogcncy m y  not conduct or rponsor, niid o pason is nol rquircd lo respond lo, n colleclion of lnrormntion unlcsa it disploys n vnlid OMB 
conlml number. nit! velid OMEI conlml number for liiis informolton collcction 1s 0572-0032. Tl ic lime required to complete llris infomlion collccliori is eslimnlul Io nvcrnp 15 hours pcc 
response, including llic time Tor rcvictving inslruuionr, scnrcliing cxisting dnfn  sou^, gdicring nnd moinloining llic dnln nrtdul, und completing nnd rcvicwing ilie collection ol'infomnlion 

UNITED STATES DEPARTtvlENT OF AGRICULTURE 
RURAL IJTILITTIES SERVICE 

BORROWER DESIGNATION icyoo37 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR C W T E R X V I I ,  RUS, WAS M FORCE DURING THE REPORTING 
PPRJOD AND RENEWALS HAW BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY TIIIS REPORT PURSUANT TO PART 1718 aF 7 CFR CIIAPTER XVII 
(cltcc!i otic of fhe/ollo~~ittgl 

All or the obligntions under Ihe RUS loon documents 
have been fulfilled in nll moterinl respects 

There has been n dcrnult in the fulfillment orthe obligntions 
under the RUS lonn documen&. Snid defnult(s) islnrc 
specificnlly described in Port D orthis report 

Mark Stallons 3/29/2013 
DATE 

PWANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS -See help in the online nppticntion. 

ENDED December, 2012 

Owen Electric Cooperative, Inc  , 

PART A. SI'ATEbSJ3NT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 
(n) (bl fc) (ri)  

I. Opernting Revenue nnd Patronage Copitid 164,646,471 166,603,234 171,659,933 17,067,533 
2. Power Production Expcnso 
3. Cost ofPurchosed Power i31,922,57a i33,35a,ai7 i37,aa5,526 11,778,326 
4. Tmnsmission Expense 
5. Regionnl Mnrket Expense 
6. Distribution Expcnse - Operntion 5,113,434 5,222,966 5,405,095 , 637,373 
7. Distribution Expense - Maintennnce 3,552,377 3,591,569 3,767,275 1 555,526 
- 8. Customcr Accounts Expense 3,69a,757 3,691,027 5,463,130 455,596 

9. Customer Scwicc nnd Monntionnl Expatsc 635,126 705,595 653,468 170,406 

11. Adminislmtive nnd Genernl Expense 3,613,309 3 633, ea7 3,768,997 460,699 
12. Totul Opcrntlon SC Mnintcnnncc Expcnsc (2 tlirrt 11) i4~,536,iai 150,203,661 156,943,491 14,057,926 

io. Snles ~xpeme 

13. Depreciation nnd Amortization Expense 10,101,1a2 10,5i4,09a 10,434,425 894,975 
14. Tnx Expense- Property C Grnss Receipts 
IS. Tnx Expensc - Other 141,730 146,131 144,565 12 1177 
16. Interest on LonB-Term Debt 4,398,063 4,440,276 4,318,237 368,439 
17. Interest Chnrgcd lo Construction - Credit 

19. Other Deductions 79,253 95,075 106,000 8,321 

~~ ~ 

18. Interest Expense - Other 2ao,z58 269,682 397, a26 15,661 

20. Tntnl Cost orElcctric Scrvlrc (IIlliru 19) 163,536,667 165,663,123 172,344,544 15,357,499 
21. Putronsgc Cnpltol6r Opcrnting Mnqins (I nibirrs2O) i,iog,a04 934,111 16~14,611) 1,710,034 
12. Non Opernting Mnrgins - Interest 222,421 537,950 393,293 10,054 
13. Allovnnce for Funds Used During Construction 
24. Income (Loss) from Equity Investments 
25. Non Opemting Mnrgins - Odier a, 676 185,372 16,035 3,436 
16. Gcnemtion and Tmnsmission Cnpitnl Credits 7,210,346 7,210,346 
27. Other Cnpilnl Crcdits nnd Pntronnge Dividends 8,102,709 (21,052) 3,675,015 
28. Extmordinnry Items 
29. Pntrnnngc Cnpitnl or kJnr@ns (21 fltrii 28) 9,443,610 ~,a46,727 3,399,732 a, 933, a70 

RUS Finnnclnl nnd Opcrnling Report Electric Distribullon Rcvision Dutc 2010 
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lTEM 

UNITED STATES DEPARTMWT OF AORICULNRE 
RURAL UTILITIES SERVICE 

FMANCIAL AND OPERrlTING REPORT 
ELECTRIC DISTRIBUTION 

YE AR-TO-DATE 
THIS YEAR LASTYEAR I 

NSTRUCTIONS -See help in the online npplicntion. 

(n) 
5. MiIesTrnnsmission 
6. Miles Distribution ." 

7. Miles Distribution - 
8. Totnl hllla EneGizcd 

3,621,413 Overhead 

Underground 

(5+6+;7 

887.38 

4,508 .E6 

PART 9. DATA ON TRANSMISS 
Y EAR-TO-DATE 

ITJCbI LAST YEAR TfUS YEAR 
In1 fhl  (bj - 

3,617.9: 

695.91 

4,513.31 

I u.., 1-1 . New ServicesiConnected I 669 695 
L 

!. Services Reti+d 

I. Told Scrvicd in Place 

167 272 

GO, 520 61,062 

I. Idle Services I - ....-I - ^I_ 

PARTCBALANCESmET 
ASSETS AND OTHER DEBlTS 

231,065,474 
4,160,464 

I. 
!. Construction Work in Progress 
1. Tolnl Ulility PInnI (I 4-2) 235,225,958 
1. Accum. Provision Tor Deprecintion nnd h o r t .  99,866,992 
5, Net Utfllty Plant (3-4) 135,358,966 

0 ;. Non-Utility Properly (Net) 
0 1. Investments in Subsidiary Cornpnnies 

42,967,045 1. Invest. in Assoc. Org. - Patronage Capilnl 
0 ?. Tnvest in Assoc. Org. - Other - Genernl Funds 

3,035,184 10. Invest in Assoc. Org. Other - Nongencrnl Funds 
I I .  Investments in Economic Development Pmiects 
12. Other Invcstments 1 331,765 

Tolnl Utility Plant in Service 

- 

0 

13 Specinl Funds 29,952 

46,363,946 Tolnl Other Pmpcrty Ji Invfstnmts ''* (6 tIrrri 13J 
4,783,377 IS. Cash - Genernl Funds 

16. Cusb - Construction Funds -Trustee (I 

17. Special Deposils 1,4 50 
18. Tempornty lnvesments 0 
19. Notes Receivable (Nel) 
20. 
2 I .  

- 

I 0 

15,815,614 Accounts Receivable _. Soles oTEncrgy (Net) 
Accounts Rcccivnblc - Other Wet) 696,258 

866, 683 

22 Renevable Energy Crcdils 0 

23. 

24. Prepnyrncnts 569,149 
25. Other Cumnt and Accrued Assets 340.632 

Mntcrinls and Supplies -Electric t Other 

Total Current und Accrued Assets 23, 073, 963 
---_ 26* (15ilirrt ZSJ 

27. Regulntory Assets 2, 843,061 

28. Other Dcfmed Debits - 116,599 

207,756,555 Told  I\sscls and Qlhcr Dcbils 
(5+14+26 IIini 28) 29. 

BORROWER DESlCjN ATION 

KY0037 

PERIOD N E D  
December, 2012 

LIABILITIES AND OTHER CREDITS 
30. Memberships 1,122,47 
31. PnIronngeCnpilnl 70,356,93 
32 
33. 

35. Olher Margins nnd Equilies 2,780,29 

Operuling Mygins - Prior Yenn 
Opernting Mnrgins - Current Yenr 

34. Non-Operuting Mnrginri 5,917,15 

36. Totnl khrgins & Equities (30 lfirti35) 80,176,852 
37. Long-TermDebt-RUSINel) 31,70l,84 1 
38. Long-Term Debt - FFB - RUS Gunrnnleed 46,546,273 
39. Long-Term Debt - Other - RUS Gunrnntccd 0 

41. Long-TermDebt-RUS-Econ. DCVCI. (Net) 
40. Long-Term Debt Other (Net) 20,284,935 

0 

42. Poyments- Unapplied 6, 638,656 
43, TolnlLonp-TermDcbl 89,894,393 

(3 7 tlrrii 41 - 42) 
44. Obligntions Under Cnpilnl Leases - Noncurrent 0 

45* nnd Asset Retirement Obligntions 
46. Total Other Noncurrent LinbiUtics (44 +4S) 9,579, 184 
47. NotesPnynble 4,796,380 

9,579,184 Accurnulnlul Openring Provisions 

48. Accounts Pnynble 13,013,393 

2,251,287 

50. Current Mntunties Long-Term Debt 4,066,220 

0 

49. Consumers Deposils 

5,. Current Mnlurities Long-Term Debt 

52. Current Mnturities Capilnl Leases 0 

53. Other Current and Accrued Linbilities 3,ioi,826 

- Economic Development 

54. TalnI Current Sr Accrued LiobiIlllcs 27,229,706 
(4 7 tiirtt 53) 

55. Regulatory Linbilitics 0 
56. Other Dererred Credits 876,420 

207,756,555 51. 
Tolnl Llubllitica and Other CrcdiIs 
(36 + 43 + 46 + 54 llirir 56) 

- 1 
Revision Dnte 2010 RUS Iilnnncinl und Opcmtlng Report Electric Distributlon 
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UNITED STATES DEPARTMENT OF AGRICIJLTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

JSTRUCTIONS - See help in the online npplicntion. 

BORROWER DESIGNATION 

KY0037 

PERIOD ENDED 
Deccmber, 2012 

PART D. NOTES TO FINANCIAL STATEblENTS 

. The cooperative received cash payments or credits for the retirement of patronage capital for the 
Alowing: 

JRUCFC - $32,036.36 

;EDC - $61,700.1 5 

IKP - $196,144.79 

JRTC - $1 3,603.96 

'EDERATED - $16,692.88 

RlfS Finnncinl hnd OpcntinL: Report Electric Distribution Revision Dolc 2010 
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITES SERVICE 

FINANCIAL AiVD OPERATING REPORT 
ELECTRIC D1STRD)UTION 

BORROWER DESIGNATION 

ICY0037 

lPERIoDENDm December, 2012 

PART D. CERTIFICATION LOAN DEFAULT NOTES 

RUS Financial ond Opemtlng Report Electric Distribution Revision Dole 2010 



: UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTlLlTlES SERVICE 

FINANCIAL AND OPERATING REPORT 
EI,ECTRIC DISTRIBUTION 

INSTRUCTIONS -.See help in the online npplicotion. 

-. 
BORROWER DESIGNATION Kyoo37 

PERlOD ENDED 
December, 2012 

C 

1. Otlier I 30,145) 1,088,571 I I 1,876,980) 4,803 4,803 41,736 
PART G. SERVICE INTERRUPTIONS 

AVERAGE MWUTES PER CONSUMER BY CAUSE 
ITEM POWER SUPPLER MAJOR EVENT PLANNED ALL OTHER TOTAL 

(a) (6) I d  Q (e) 
1. Present Year i 0.820 27.830 12.580 93.280 142.510 

1. Fivc-Yenr Avekge 26.420 3 02.610 7.960 114.680 451.670 

PART H. EMPLOYEE-HOUR Ah'D PAYROLL STATISTICS 
I 

1. Number oTFul1,Timo Employees 133 b. Payroll - Expensed 5,a91,105 

2. Employee - Houn Worked - Regular Time 280,133 15. Paymll- Cnpiurlized 
3. Employee - Houn Worked - Overtime 

3,492,036 
458,563 

~~~ _. .~- ~. 

-- 2 5 , 6 0 3  16. &yroll- Other 
PART 1. PATRONAGE CAPITAL 

THIS YEAR ClJMUI,ATIVE 
(a) (6) 

ITEM DESCRPTION 

1. Cnpitnl Credits -;Distributions n. Gcneml Retirements 752,406 21,073,095 
b. Specinl Retirements 181,422 5,311,861 



UNITED STATES DEPARTMENT OF AGRICllLTllRE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

ICY0037 

RUS Finuncinl nnd Opcriiting Report Elcctric Dislribution 

[NSTRUCTIONS - See help in the online npplicntion 

Revision Dote2010 

PERIOD ENDED 
December, 2012 

No ITEM SUPPLIER RENFNADLE RENEVVABLE k\Vh TOTAL AVERAGE INCLUDED M 
CODE ENERGY FUEL PURCHASED COST COST TOTAL COST - 

PROGRAM TYPE (Ccnts/icWh) FUEL COST 
ADJUSTMENT NAME 

(n) (b) ( e )  (d) (n (E) (11) 

1 EnslKentucLy 5580 2215,189,522 133,358,817 6.02 (2,756,612) 
Power Coop, Inc 
(KY0059) 
Tohl 2.2-15.1 89.522 133.358.81 7 6.02 12.756.612) 

INCLUDED IN 
TOTAL COST- 

i m m L r n * c  
AND OTHER 

CHARGES 
(1) 
18,617,261 

I 8.61 7.261 
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UNlrED STATES DEPARTMENT OF AGNCULWRE BORROWER DESIGNATION 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION I KYO037 

NS - See help in h e  online opplicotion 
lPERIOD ENDED December, 2012 
I 

PART K. lWh PURCHASED AND TOTAL COST I 

RUS Flnnneld nnd Opern!lng Report Pleclric Dlstrlbulion Rcvision Dolc 2010 
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UNITED STATES DEPARTMENT OF AGNCULTUNRE 
RURAL [JTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See help in the online applicalion. 

BORROWER DESlGNATlON 

1 '3  003 7 

PERIOD ENDED 
December, 2012 

NAME OB LESSOR 
(nl 

,L 

RUS Finnncinl nnd Opcrnting Repoil Elcctric Dlstributlon 

TYPE OF PROPERTY RENTALTHJS YEAR 
(b) (C) 

Revision Duic 2010 
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UNITED STATES DEPARTMENT OF AGNCULTURE 
RURAL UT1L.ITIES SERVICE 

~ 

BORROWER DESIGNATION 
ICY0037 

ELECTRIC DISTRIDUTION 
INSTRUCTIONS -See lielp in tlie online npplicotion. 

6/29/201 

5, Number of 1 
by Proxy or 

PERIOD ENDED 
December, 2012 

RUS Finnn 

Annunl Meeting 2. Totnl Number of Members 3. Number ofMembers Present n t  Meeting 4. Wns Quorum Preiend 

Y 

8. Does Mnnoger f-lnve 
Written Contrnct'l 

Y 

Revlsion Dotc 2010 

lembers Voting 
4oil 

0 

46,997 541 

6. Tom1 Number of Bond Members 7. Tolol Amount of Fees nnd Expenses 
for Bonrd Members 

7 s 226, 91.1 



UNITED STATES DEPARTMENT OF AGRICtJLTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

KY0037 

INSTRUCTIONS - See help in the online opplicntion. PENOD ENDED 
December, 2012 

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREIbIENTS 
No ITEM BALANCE END OF INTEREST PRINCIPAL TOTAL 

YEAR (Billcd Tliis Ymr) (BiUcd This Ycnr) (Billed Thls Ycur) 
(n) (b) (e) (d) 

I Rural Utililies Service (Excludes RUS - 31,701,841 1,343,302 722,307 2,065,609 

2 Nntionol R m l  Ulilities Cooperative Finonce 16,580,504 956,67 1 1,918,784 2.875,455 
Economic Development Lonnsl 

Corporation 
3 CoBnnk.ACB 3.704.430 49.953 I 463.058 513.011 
4 Feded Finmcine Bonk 46.546273 2.096.767 891.61 I 2.988.378 
5 RUS - Economic Devclopment Loons 
6 Povmcnts Unupplied 8.638.656 

TOTAL 89,894392. 4,446.693. 3.995.760. 8.442.453, 

RUS Flnnnclnl und Opcrnting Rcpott Elcctric Dislribution Rcvislon Dulc 2010 
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UNITED STATES DEPARTMENT OF AORICULTURE BORROWER DESIGNATION 

RURAL UTILITIES SERVICE KY0037 
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BORROWER DESIGNATION Kyoo3 

1 
K Y  PROGRAMS 
LR TOTAL TO DATE 

EsUmnted NO. or Aniount Estimoted 
hPMBTIJ Snvlngs Consumers lnvcsletl hfhfDTU Savings 

No. of 
Consumcls CLASSIFICATION Amount 

Invcsicd 

I 4. Comrn. nnd Ind. 1000 ICVA or Less I I 

1. Residcntinl Snles (excluding seasonul) 
2. Residcnlinl Snlcs - Sensonnl 
3. lnirrntion Snlcr, 

5. Comrn. nnd tnd. Over IO00 KVA I I 
6. Public Sbeet ond RiDwny Lighting 

673 40,475 

I 7. Other Soles lo Public Autliorities I I 

132 1,898 315,275 213 

I I 1 

RUS Finnn 

8. Salcs forRi$nle-RUS Borrowers 
9. Soles Tor Rinle- Other 
IO. Toto1 

December, 2012 

673 40.475 
I I I 

132 I 1,8981 315.275 I 213 

31 nnd Opcmtfng Rcpnrt Elcctric Dlstributlon Revision Date 2010 



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

PERIOD W E D  FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTMDUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS December, 2012 I 
BORROWER DESIGNATION 

KY0037 

INSTRUCTIONS - Rcporting of investmenls is required by 7 CFR 1717, Subpnrt N. Invmnent  categories reported on this Pnrt correspond to Bnlnnce Sheet items in Part 
C. IdcntiQ all invcstmcnts in Rural Development with an 'X' in column (e). Both 'Included' nnd 'Excluded' Investments must be reported See help in h e  online 
opplicntion. 

No DESCRIPTION INC1,UDED EXCLUDED LNCOME OR LOSS RURAL 
PART 0. SECTION I. INVESTMENTS (Scc Insfruclions for dcfinitlons of Income or Loss) 

DEVELOPMENT 
IC) 

(E) (9 (Z) 
I C )  - 

'2 Invcslments In Assoclutcd OreuniznlIans 
NRUCFC PATRONAGE CAPITAL -- 660,670 92.992 
EAST KY P W R  PATRONAGE CAPITAL 41.1 12,331 7.210.346 

- KY ASSOC OF ELECTRIC COOPS 1 16.974 
UNITED UTTLITY SUPPLY PATRONAGE 929.895 

KY ASSOC 01: ELECTRIC COOPS DEB 5.000 
KY ASSOC OF ELECTRI COOPS DETOX 5.000 
KAEC MEMBERSHIP IO 
EAST KY P W R  MEMEBERSHlP 100 
SEDC MEMBERSHIP 100 
NATIONAL COOP SERV CORP MEM 100 

NRUCFC CAPITAL TERM CERTIFICATE 2.409.387 
FEDERATED INSURANCE STOCK 24.241 
SE INDIANA EMC MEMBERSHIP 40 
RURAL COOP CREDIT UNION MEMBERSHIP 5 
ENVISION 23.004 
NATIONAL RURAL TELECOMMUNICATIONS -- 368.497 
COBANK -.- - - (1 .I051 

SEDC PATRONAGE CAPITAL 147.175 47,928 

NRUCFC MEMBERSHIP - 1.000 

_- - 14-44] ~ _ - - -  

- 

. TIMEWARNER (196) 

. Totnls I .334.474 44667.754 7.365.707 ~ 

4 Ollicr Invcstnicnts _- 
. OWEN CO INDUSTRIAL FUND - I .ooo X 

EXECUTIVE LIFE INSURANCE VALUE 329.266 X 
CARROLL CO COMM DEVELOPMENT 1.500 X 
Totnls 331 $766 

DIRECTORS MS SURRENDER VALUE 79.952 
- 5 Special Funds 

, lTolnls i 29.952 
.- 6 Cnsh - Gcnernl 

OFFICE BANK ACCOUNTS 4.776.777 _, 

. WORKTNG FUNDS CASH DRAWERS 6.200 

WOIUUNG FUNDS P E l T Y  CASH I 1.000 1 
Totnls 7.200 4.776.777 

100 UNITED PARCEL SERVICE DEPOSITS 
SECURITY DEPOSIT BRANCH OFFICES I .250 
DRY RIDGE WATER DEPOSIT IO0 
Tolnls - 1.450 
MlSC RECEIVABLES gL DAMAGE BILLS 690,359 

7 Spccinl Dcposits 

-_- -__ 

~ Y Accounk nnd Nota Rcccivnbic - NET 

- 7.401. I001 49.444.53 I I 7.365.7071 I 

EMPLOYEE ACCOUNTS RECEIVABLE- 
EKPC LOAD MGMT 

RUS Finunciul nnd Opcrnting Report EIcclric Distribution - Invatmcnls 

1.824 
4.075 

Rcvision Dntc 2010 
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No ORGANIZATION hlATUNTY DATE 

In) (b) 

~~~~~ 

UNllED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTLITIES SERVICE 

ORIGINAL AMOUNT LOAN BALANCE RURAL 
($1 $1 DEVELOPMENT 

C) (e) 

BOEWOWER DESIGNATION 
KY0037 

TOTAL 
TOTAL (Included LOM Guarnntees Only) 

PERIOD ENDED FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS December, 2012 

I 
I 

I INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Tart correspond to Bolonce Shee! items in Part I C. ldentifv dl investments in Rum1 DeveloDment with an X' in column (el, Both 'Included' nnd 'Excluded' Investments must be reaoried. See heb in the online 

RUS Finuncinl ond OpcratIng Report Elcctric Dlstributlon - Lonn Cuornnlccs Revkion Dnlc 2010 
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

BORROWER DESIGNATION 
KY0037 

PERIOD ENDED FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

INVESTMENTS, LOAN GUARANTEES AND LOANS December, 2012 

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 
IJ'O~III of Included Investmen& (Section I, I I b) nnd Loan Gunrnntees - Loan Balance (Section I1,Sd) to Totnl Utility Plnnt (Line 3, Port 

C) of this report1 

I INSTRUCTIONS -Reporting of investmen& is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Bnlnnce Sheel items in Pnrt I C. Identify all investmen& in Rum! Development with on 'X' in column le) Both 'Included' nnd'Exclude8 Investments must be reported. See help in Ute online 

1.02 % 

No 

1 
2 

RUS Financial nnd Operntlng Report Electric nlriiributlon - Lonns 

i ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL 
DEVELOPMENT 6) $1 

(a) (b) C) (e) 
Emplovces. Oflccrs. Direcmn 
Enerw Resources Conservation Loans I 

Rcvlsion Dnlc 2010 



Witness: Mike Cobb 
Item: 23 

Page 1 of 17 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS WTAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

23. With regard to Owen demand-side management (“DSM”) andor conservation programs, please provide 
the following: 

a. Identification and detailed narrative describing each program in-place in each of the last 10 
years; and 

b. All metric, studies and analyses relating to the cost verses benefits of each program in (a). This 
information should include any all quantifiable benefits that the end-users can actually see on 
their bills; for example, a decreased level of consumption has led to a decrease in the total bill. 

Response 

23a. Owen has made available the following DSM programs: 

Button IJp Weatherization - provides incentive for residential membedowners to improve the 
energy efficiency/comfort of their home by adding insulation and air sealing the home. 

Heat Pump Retrofit Program - provides incentive for residential member/owners to replace 
their existing resistance heat source with a high efficiency heat pump. 

W A C  Duct Sealing Program - provides incentive for residential membedowners to evaluate 
and seal leaking ductwork. 

Touchstone Energy Home Program - provides incentive for residential member/owners to 
build new homes that are up to 30% more efficient than standard code built homes. 

Home Energy Analysis -- provides residential member/owners a free evaluation of their existing 
home, outlining areas of needed improvement that may increase efficiency and comfort. 

Simple Saver Load Control - provides residential membedowners an incentive to lower their 
kw demand during winter and summer peak times. 

Touchstone Energy Manufactured Home - provides incentive for residential member/owners 
to purchase Energy Star rated manufactured homes with high efficiency heat pumps. 

CFL’s - provided energy efficient CFL’s that consume approximately 65% less energy than 
traditional incandescent lights. 

Lighting Retrofit Program-provides incentives to commercial member/owners to install high 
efficiency lamps and ballasts in their facilities. 

Compressed Air Program-provides incentives to commercial membedowners to reduce 
electricity consumption by improving compressed air delivery systems i n  their facilities. 



Witness: Mike Cobb 
Item: 23 

Page 2 of 17 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCWASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

Owen is also engaged in a Smart Home pilot program that provides demand response and energy 
management solutions and a Volt Var pilot program to identify and provide improved power 
delivery efficiency through feeder voltage management and line loss reduction. 

Additionally, Owen has actively engaged its members with ongoing energy efficiency and 
conservation education via its member communication pieces, workshops, and web site materials. 
See attached program descriptions (pages 3-17 of this response) for fkrther detail. 

23b. The cost versus benefits analysis for each program provided in the response to Request 23a is 
performed by Owen Electric’s power supplier, East Kentucky Power Cooperative, Inc. (“EKPCyy). 
Please see the analysis contained in the Technical Appendix-Demand Side Management, Volume 2, 
filed with the Commission on April 20, 2012, in Case No. 2012-00149 (EKPC’s 2012 Integrated 
Resource Plan). While there are benefits associated with the DSM programs, it is difficult, if not 
impossible, to isolate and quantify these savings on a consumer’s bill. 
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B L I ~ ~ O P P  Up Program 

TWO of tire best irrrproverr~cnts you can make to your tiortie to lower your Ileatirag and cooling costs are to increase the 
miouitl of irasulatiort in your liorrie and to stop outside air froln getting in. Owen Electric's Outtoon Up prograin helps 
you iracrease your home's efficiency arid your corrifort while helping you save money on your electric bills! 

Your liorrre tiiust be at least five years old atid use electricity as the primary heat source. ra i l  our Energy Advisor, 3ude 
Cancfaola, artd make art appniritrnent to have I i i r n  visit your llorrie to point out areas where efficiency can be iinproved. 
A Iteat-ioss calculation will be done before you make recornmended inlprovenrents and then again after irnprovenients 
to deterrnirie [tie exact amount of your incentive paynlent. Wheti yoti button up, we'll pay YOU 540 for every 1,000 
DTUs your heating load is lowered, up l o  5520. 

for i tad Custoritcr Service at 800-772-7612 for nlore information or to set up an appoinb~ierit. 
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201 3 Residential Incentives 

Owen Electric offers the following incentives to its members to 
encourage the selection of energy efficient and environmentally-wise 
residential equipment. These incentives are good for installations 
made on or after 1 / 1 /20 1 3.  

Heating and Cooling Systems 
Rebate requests for heating and cooling systems must meet each of the following 
requirements, plus any additional requirements for that specific type of heating and cooling 
system. 
Work and installation must be completed in the 201 3 calendar year. 
Completed rebate form and copy of invoice or receipt must be submitted to Owen Electric within 
60 days of  completed installation. 
All installations must be in a stick-built home or a ~nanufactured home on a permanent foundation. 
All units must be the replacement of an electric furnace, ceiling cable, or electric baseboard in an 
existing home. (Unit being replaced must be at least 2 years old) 

Incentives 

AHRI Rating 
13 SEER 
7.5 HSPF 

14 SEER 
8.0 HSPF 

- > 15 SEER 
- > 8.5 HSPF 

Incentive to Member 

$500 

$750 

$1,000 

*Heat pump to heat pump upgrade is NOT eligible for rebate. 
* *Propane/natural gas furnace to heat puiiip is NOT eligible for rebate. 
***AHRI Certificate MUST accoinpany rebate forin. 
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Owen Electric Cooperative Heat Pump Rebate Form 

About You 
Last Name First Name __ MI - 

Street Address 
City State Zip Phone 

About Your NewlReplacement Unit 
Replacing what? Furnace Baseboard Ceiling Cable 

Manufacturer: 
Model # (indoor): (outdoor): 

Serial # (indoor): (outdoor): 

Total resistance heat (KW): 

SEER rating: HSPF rating: 

Unit size (tonage): 

About Your Home 

# of baths: Square Feet of Home Age of Home 

Signature of Member: 

Date: Account #: ____ OEC Location #: __ 

Please mail completed form to: 
Owen Electric Cooperative 
Attn: Jude Canchola 
P.O. Box 400 
Owenton, KY 40359 

Rebate: 

The entire form must be completed within 60 days of installation when member is eligible for rebate. 
Program is effective January 1, 2013. Details and terms are subject to change without notice. 
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' ... ... 



.e 
The Touchstone Energy Home standards are designed to  provide homeowners superior cotnfoi-t and 
energy savings. Following these guidelines and working closely wi th  your local energy advisor will help 
YOU achieve the most out of your new home. 

I ten1 23 
Page 7 of 17 

PROGRAM PROCESS: 
1) Contact your local Cooperative Energy Advisor 
2) Pre-drywall inspection (complete thermal bypass checklist) 
3) Final inspection and testing 

Ceiling insulation R 38 
(cathedral ceiling R-30) (Low E rating with 0.35 

U-value or less) 

Concrete slab floor 
insulation R-10 

Floor insulation over 
unheated areas 17-19 
or Crawlspace walls 
R-10 (continuous) 

Air source lieat pump 
14.0 SEEWE 2 HSPF 

(glued a t  edges & Duct-work insulation 
to foundation walls) Unconditioned space R-6 Conditioned space 

basement wall Ground source Slab vapor barrier 
(ducts sealed at al l  joints heat pump 
with foil tape & mastic) 16.1 EER13 5 COP 

ATTIC R-38 

VAULTED CEILINGS R-30 (MAXIMUM 500 ft2 OF TOTAL CEILING AREA) 

KNEE WALLS R-13 W/ A FULLY SEALED AIR BARRIER INSTALLED ON THE ATTIC SIDE OF THE WALL 

EXTERIOR WALL R-13 

BASEMENT WALL R- 10 (CONTINUOUS)/ R-13 (FRAMED CAVITY) 

FLOOR R- 19 (CRAWLSPACE FLOOR MlJST BE COVERED WITH 6 MIL VAPOR BARRIER AND MUST BE GLUED 
TO THE FOUNDATION WALLS AND GLUED ATTHE OVERLAPS) 

SLAB R- 10 (2 FEET VERTICAL) 

CRAWLSPACE WALLS R-I  0 (CONTINUOUS)/ R-13 (FRAMED CAVITY) 



DUCTS 

WINDOWS 

SUPPLY DlJCTS IN A U K S  SHALL BE INSUL.ATED TO A MINIMUM OF R-8 
ALL OTHER DUCTS SHALL BE INSULATED TO A MINIMUM OF R-6 

U-VALUE <.35 (MAXIMUM 18% OF WALL SQUARE FOOTAGE) 

Item 23 
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BLOWER DOOR TEST 
@SO PASCALS 

FINAL AIR LEAKAGE MUST BE TESTED TO BE LESS THAN 7 ACH (AIR CHANGES PER HOUR) 

DUCT LEAKAGE 

RECESSED LIGHTING 

JOINTS AND SEAMS OF DUCT SYSTEMS SHALL BE MADE SUBSTANTIALLY AIRTIGHT BY 
MEANS OF FOIL TAPE THEN A LAYER OF MASTIC, OR MASTIC TAPE 

LEAKAGE TO OlJTDOORS 2 10% OF THE FAN'S RATED CAPACITY 

EXCEPTIONS: DUCT TIGHTNESS TEST IS NOT R€QUIRED IF THE AIR HANDLER AND ALL DUCTS ARE 
LOCATED WITHlN CONDITIONED SPACE. 

RECESSED LIGHTING FIXTURES BORDERING UNCONDITIONED SPACE MUST BE KAT 
(INSULATION CONTACT AIR TIGHT) RATED 

(NOTE: THEJOINTBE7WEEN THEEDGE OF THE ICATFlXTUREAND THESHEETROCKMUSTBE 
SEALED WlTff CAULKINGJ 

ATTIC VENTILATION 

MECHANICAL VENTILATION 

MINIMUM ATTIC VENTILATION SHOULD BE ONE SQlJARE FOOT PER 150 ft2 CEILING AREA 

WHOLE HOUSE MECHANICAL VENTILATION RECOMMENDED ACCORDING TO ASHRAE 62.2 

HVAC AIR SOlJRCE HEAT PIJMPS 
GROUND SOURCE HEAT PUMP 
"Enroll in your local Cooperative's Simple Saver program for air conditioners to save even more! 
"Please contact your Co-op Energy Advisor for more details 

14.0 SEER/ 8.2 HSPF 
16.1 EER/ 3.5 COP 

WATER HEATING ELECTRIC STORAGE TANK WATER HEATER (REQUIRED) 

(HOT WATER CIRCULATING SYSTEMS ARE PROHIBITED) 
(INSTANTANEOUS WATER HEATERS PROHIBITED) 
"Enroll in your local Cooperative's Simple Saver program for water heaters to save even more! 

ENERGY FACTOR RATING 2.90 

A HOME THAT RECEIVES A HERS RATING OF 585, PASSES THE THERMAL BYPASS CHECKLIST, THE FINAL INSPECTION AND THE 
2009 IECC PERFORMANCE PATH MAY QUALIFY AS A TOUCHSTONE ENERGY HOME. CHECK WITH YOUR LOCAL COOPERATIVE 
ENERGY ADVISOR TO VERIFY COMPLIANCE. (INCENTIVE MAY VARY) 
"Electric Tank Storage Water Heater Required (Energy Factor Rating of 2.90) 
*Primary source of heat must be an Air Source Heat Pump or Geothermal 

Hec fri 

A Touchstone Encrgy' Coopcraiive '&$ _- 

Revised 1 I / 14/12 
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The SiulpleSa: ?:Y prograni j, anotlier vvay that Touchstone E n e q  Cooperatives of Kent~ck\ 
are ..rwking tu kep ~ u u r  rlec.tri~it..~ afhrdablt and our mirunmetit healthy. 71-e vjll pay you 
up to 520 annn&!. fm each central air conditioner you tnroll Sign up y c c ~  4O-gallon or 
grater electric w a t a  heater and receke an additional Si 0 annual credit J h t  ma:.. not sound 
&e a lot ofmoney: but consider that the pr-og~m i u s ~  you nottliUgr 110 eE~rt. nu 
incom tnience and no  discolufort S\'hi are x r ?  n i h g  to p p  vou'? 
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APPLICATION OF OWEN EL,ECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

Witness: Mike Cobb 
Item: 24 

Page 1 of 1 

24. Please identifjl and provide a detailed narrative of each potential DSM andor conservation program 
Owen contemplates if its proposed rate structures are approved. 

Response 

At this time, Owen is evaluating the How$mart Kentucky program that provides on-bill financing for 
energy efficiency home improvements, and a prepaid metering offering which, by many estimates, has 
resulted in significant energy savings to those who participate. Also, as metering and other technical 
hurdles are cleared, Owen is evaluating the development of a critical peak pricing tariff. 



APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

Witness: Ann Wood 
Item: 25 

Page 1 of 24 

25. Please provide a copy of the most recent National Rural Utilities Cooperative Finance Corporation 
(“CFC”) Trend Report for Owen. 

Response 

See attached Pages 2 through 24. 
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Witness: Ann Wood 
Item: 26 

Page 1 of 1 
APPLICATION OF O W N  ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

26. How much have Owen’s revenues increased since its last two rate cases (KPSC Case Nos. 201 1-00037 
and 2008-00 I54)? 

Response 

2012 201 1 2010 2009 2008 

Operating Revenue $166,603 $164,646 $156,031 $141,747 $149,714 
(dollars in thousands) 



Witness: Ann Wood 
Item: 27 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

27. What is the average OTIER for past 2 years? 

Response 

For 201 1 and 2012, Owen’s average OTIER is 1.23. 



Witness: Ann Wood 
Item: 28 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

28. What is the average OTIER for past 3 years? 

Response 

For 20 10-20 12, Owen’s average OTIER is I .42. 



asuodsay 



Witness: Ann Wood 
Item: 30 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

30. Provide Owen’s average TIER last 2 years. 

Response 

For 20 1 1 and 20 12, Owen’s average TIER is 3.07 



Witness: Ann Wood 
Item: 3 1 

Page 1 of I 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

3 1.  Provide Owen’s average TIER last 3 years. 

Response 

For 20 10-20 12, Owen’s average TIER is 2.97. 



Witness: Ann Wood 
Item: 32 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

32. Owen, in the current case, is proposing an adjustment to its FAC charge. Has Owen proposed such any 
adjustment to its FAC in its latest FAC case to reflect the change Owen proposes in the current base rate 
case? 

Response 

No, Owen did not propose any adjustments to its FAC in its latest FAC case (Case No. 2012-00567.) 



Witness: Ann Wood 
Item: 33 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL, RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

33. Will Gallatin also see an increase in its FAC charge? 

Response 

No, Gallatin will not see an increase in its FAC charge. 



Witness: Ann Wood 
Item: 34 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

34. State the last time that Owen has changed Gallatin’s rates. Is Owen contemplating any change on 
Gallatin in the current rate case? If so, describe impact. 

Response 

Owen is not contemplating any rate increases on Gallatin in the current case. The last time that 
Gallatin’s rates were increased was in Case No. 2010-00167, “Application of East Kentucky Power 
Cooperative, Inc. for General Adjustment of Electric Rates.” The Attorney General was an intervenor in 
this proceeding and the impact on Gallatin was reflected in the Settlement Agreement filed with the 
Commission on December 3, 2010. Owen passed through this increase to Gallatin (Case No. 2010- 
00179). Note also that Gallatin’s energy rates changed in the two-year review of Owen’s fuel adjustment 
clause (Case No. 201 0-00507). 



Witness: Mark Stallons/Mike Cobb/ 
Jim Adltins/Alan Zumstein 

Item: 35 
Page 1 of 1 

APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 
FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

3 5 .  Reference Exhibit H of the Application. As to each of the testimonies and supporting workpapers, please 
confirm that all relevant work was performed by the sponsoring witness. If any workpaper, calculation 
or study was not performed by the sponsoring witness, please provide the following: 

a. The name and contact inforination of person(s) who developed the same; 

b. A response regarding whether the relevant inforination was developed using software or other 
tools and whether said software is deemed proprietary; and 

c. Provide the underlying schedules in their native format and in a inaniier that may be analyzed to 
reach the same results as offered in the testimony. 

Response 

3Sa-c. A11 relevant work was performed by the sponsoring witnesses as reported in Exhibit H of the 
Application. 



Witness: Mark Stallonsh4ike Cohb 
Item: 36 

Page 1 of 2 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, PIC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

36. Reference Owen’s Response to PSC l-S(c), which lists activities described as “cost containment 
measiires to reduce controllable costsyy. Please quantify the total annual cost reductions realized and the 
proportion of the total cost attributed to each activity referenced. Please provide any and all 
documentation regarding such cost containment measures. 

Response 

HealthNVellness: Over the last two years, Owen has seen a reduction in medical claims of approximately 
$1,046,000, some of which can be attributed to the wellness programs initiated. 

Shared Services: 

Enerw Auditing: The 20 12 cost reduction relating to energy auditing shared services is $5,189. 

-: Owen shares services with Shelby Energy by monitoring their SCADA System 
24/7 from the Owen Operations Center. This service has taken place for many years and returns revenue 
to Owen at the rate of $2334.70 per month, or $30,416 annually, and saves Shelby money in the process. 

Construction and Maintenance: In recent years Owen has been involved in several shared services of 
Construction and Maintenance with neighboring Coops such as Bluegrass Energy, Clark Energy, and 
Shelby Energy by sharing crews and equipment for routine outages, fault locating, and large outage 
restoration. These Coops, along with Inter-County Energy, meet on a quarterly basis to discuss 
Operations issues and possible shared opportunities. The associated savings are difficult to quantify. 

AMI: Five additional repeaters were installed in the second half of 201 1; this resulted in an estimated 
annual meter reading savings of $36,000. Also, Owen started reading large power meters in September 
20 12. Owen is reading 77 percent of the total number of meters and estimates a saving of $160,000 through 
April 30,2013. 

SCADA: It is still too early in the post deployment stage of the SCADA project to measure quantitatively 
the savings. We have improved our situational awareness of problems with substation equipment and can 
promptly dispatch personnel to make repairs which previously may have resulted in extensive and 
preventable outages for our membership. We have eliminated the need for field personnel to manually 
download this fault current information froin substation equipment to assist with troubleshooting and can 
now direct to the problem area. This improved capability for dispatching personnel has reduced, for some 
outages, the time between the first callout and when field personnel will be on scene. Earlier troubleshoating 
will lead to reduced time to resolution, and thus a reduction of outages times for our affected membership. 
Additionally, we are beginning to learn how to utilize this additional information to identify sections of lines 
with repeated momentary faults and can dispatch personnel to troubleshoot and repair problems to preveiit 
future sustained outages due to issues such as Right of Way, equipment breakdowns, etc. 

Communication Upgrades: Owen estimates the annual savings associated with the reduction in telco 
charges to be $12,000. 



Witness: Mark StallondMike Cobb 
Item: 36 

Page 2 of 2 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 2012-00448 

W O :  Owen has not filly deployed its VoltNAR Optimization system. Preliminary work that is required 
prior to implementing such a system is currently in progress. Consequently, Owen cannot yet identify 
associated cost reductions. 

Self Heal: Owen has deployed three self-healing systems. The Penn Self-Healing project, in Scott County, 
has successfully reduced SAID1 during three self-healing events. In the most recent event, interruption time 
to approximately 250 members was reduced by 1.5 hours. The other self-healing installations provide 
emergency backup to wastewater treatment facilities. To date, no system failures requiring an automated 
self-healing event has occurred on these feeders. 

Sectionalizing/Circuit Hardening: Owen projects an annual savings of $43,500 from utilizing new 
technology to improve reliability and reducing on-going maintenance cost. 

Meter Tamperingmheft Detection Program: In the past year Owen has incorporated a process to reduce 
theft of power. Theft of power is detected early with the generation of reports through our AMI systems that 
compares previous usage verses present usage. When variances are discovered an OEC employee is sent to 
the site to evaluate. 

Owen also removes every opportunity possible for someone to steal power. This program identified almost 
1,000 inactive accounts that could present the opportunity to steal power. At each of these accounts the 
meters were pulled and the service was disconnected at the transformer. 

Right of Way: Owen continues to evaluate cost savings by increasing mechanical methods of cutting right- 
of-way verses manual trimming by crews. Both cost and safety are being taken into consideration. Owen 
also continues to increase the miles of annual spraying which has reduced the annual cost of trimming. The 
second cost savings that is now a pilot is the spraying of dormant trees and bushes in early April verses 
spraying green and growing tees in mid-summer. This not only may reduce the cost of spraying but also 
member complaints. The foliage never turns green for everyone to see; it is killed while it is still dormant. 

Contract Labor: Over the past three years Owen has replaced approximately $1.3 million of contractor 
labor with in-house labor. Owen crews are doing a large portion of the RUS Work Plan jobs that have been 
done in previous years by contract labor. Owen has run as many as nine (9) contractor crews but presently 
have only one construction crew and on directional boring crew on site. 

Fleet Maintenance: Owen estimates the annual savings associated with reconditioning existing trucks to be 
approximately $72,000. 

Computers: Owen estimates the annual savings associated with the reduction in the number of servers to be 
$8,000. Owen estimates the annual savings associated with extending the lives of personal computers to be 
$10,000. 

Phone: Owen estimates the annual savings associated with evaluating its long distance carrier to be $5,000. 



Witness: Ann Wood 
Item: 37 

Page 1 of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

37. Reference Owen’s Response to PSC 1-35. Please provide the total balance of unadvanced loan funds 
available to advance “when necessary,” as identified in the response. 

Response 

As of April 30,2013, the total balance of unadvanced loan funds available was $9,083,000. 



Witness: Mike Cobb 
Item: 38 

Page I of 1 
APPLICATION OF OWEN ELECTRIC COOPERATIVE, INC. 

FOR A GENERAL INCREASE IN ITS RETAIL RATES 

Attorney General’s Initial Data Requests 
CASE NO. 20 12-00448 

3 8. Reference Owen’s tariff filing relating to the transition to an advanced metering infrastructure (“AMI”), 
KPSC Case No. 2012-00468, incorporated by reference, in this matter. How often per year would 
manual meters be read and subject to the $30 per occurrence fee, if Owen’s proposed tariff is approved? 

Response 

These meters would be read each month and the manual meter reading fee would be incurred each month 
or twelve times each year. 
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39. Explain Owen’s reasoning in charging the $30 proposed meter reading fee to ratepayers refusing AMI, 
but not to those ratepayers for whom problems with the transmission of data prevents full use of AMI? 
Please explain in detail. 

Response 

Owen is proposing the meter reading fee for its members refusing AMI because they are the individuals 
that have created the need for such costs to be incurred. Fair, just and reasonable rate-making principles 
state that the costs to serve are the gold standard upon which rates should be set. For these other 
members whose meters must be manually read and which is not the fault of the member, then Owen feels 
that they should not be charged a separate fee because it is not their fault for Owen to perform this task. 
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40. As to the specific $30 proposed meter reading fee, what review did Owen undertake regarding the 
associated costs justifying such a charge and the savings that would be realized as a result of the tariff 
change? Please provide all underlying studies, workpapers, reports, etc. underlying Owen’s review of 
the same. 

Response 

The revenue that Owen would receive at the present time based its best estimates is listed below: 

40a. Customers who have explicitly stated that they do not want an AMI Meter - 2, and annual 
revenue for these two members would amount to $720.00 
40b. Eight other members have also expressed a concern. If they refuse the AMI meter, the 
amount of annual revenue from these eight members would amount to $2,880.00. 
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41. Is it Owen’s definitive position that its members must participate in the smart grid until a resolution is 
reached in Case No. 2012-00428, wherein the PSC has yet to render a decision on whether customers can 
voluntarily opt-out of smart grid? 

Response 

As Owen has made grid modernization improvements to its distribution system, its members have 
benefited from improved outage prediction and response, more accurate engineering and planning 
analysis, and enhanced meter reading capabilities. Benefits from these improvements are shared globally 
among Owen’s members. Participation in Owen’s Smart Home pilot is voluntary. With regard to 
Owen’s AMI system, please see Owen’s response-to Request 116 of Commission Staff?s First Request 
for Information in Case No. 2012-00428 filed with the Commission on March 20,2013. 
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42. Is it Owen’s definitive position that its members who do not voluntarily accept smart metering must pay 
the additional charge of on-site meter reading? 

a. If yes, should this issue not be withheld until a resolution in Case No. 2012-00428, wherein the 
PSC has yet to render a decision on the treatment of smart grid investments? 

b. If no, why should Owen be treated differently than other jurisdictional utilities in Kentucky 
regarding smart grid investments? 

Response 

a.b. Please see Owen’s response to Request 116 of the Commission Staffs First Request for 
Information in Case No. 2012-00428, filed with the Commission on March 20,2013. 
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43. If any individuals opt-out of any smart grid program and if the smart grid investment at the time of the 
opt-out fails, becomes obsolete or is no longer used and useful, will those individuals be required to pay 
for any stranded costs for which those customers opted out? 

a. If yes, please explain the justification in detail. 

b. If no, please explain why not in detail. 

Response 

a.b. Owen has not given much consideration to this approach to its smart grid investment as Owen 
feels that it considered all known factors when it made the decision to invest in this project. However, 
in the unlikely event that Owen might experience the proposition stated above, Owen would review the 
loss on the investment at that time and then determine how it should be handled. I do not see any reason 
to single these members out for a different treatment at that time. However, it is premature to be overly 
concerned about an idea that most likely will not happen. 
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44. Confirm that Owen filed a “revenue neutral case” on or about 6 May 201 1 in case No. 201 1-00037. 

Response 

Owen confirms that it filed its rate application in Case No. 201 1-00037 on May 6,201 I .  
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45. Confirm that the Cominission entered its final order in that matter on or about February 29, 2012. 

Response 

Owen confirms that the Commission entered its final Order in Case No. 201 1-00037 on February 29, 
2012. 
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46. Confirm that, in Case No. 201 1-00037, Owen represented to the Commission that by granting the rate 
design requested by Owen, the company would be able to better maintain its financial stability and 
integrity. (See e.g., Owen’s Post-Hearing Brief at page 6.) 

Response 

Page 6 of Owen’s brief, filed with the Commission on December 16,201 1, states: “He [referring to Mark 
Stallons] explained that Owen Electric’s proposed rate adjustment, which will gradually realign the 
customerhember charge to more closely match customer-related costs over a period of time, will allow 
the Cooperative to aggressively implement its energy plan while maintaining its financial stability and 
integrity.” 
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47. Confirm that by maintaining a company’s financial strength and integrity, the company should not be 
required to file applications for rate relief as frequently than if the opposite were true. 

Response 

Owen confirms that by maintaining a company’s financial strength and integrity, the company should not 
be required to file applications for rate relief as frequently than if the opposite was true. 

However, it should be noted that in Case No. 201 1-00037, Owen did not request an increase in the 
revenue requirements for any of its retail rate classes. Rather, Owen sought to gradually match its rates 
with its costs to serve over a period of time and requested authorization to implement some optional rates 
for these rate classes. 
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48. Confirm that in Case No. 201 1-00037, Owen generally represented that the granting of its revenue 
neutral rate design would reduce the number and frequency of any future applications seeking rate 
increase. 

Response 

As indicated in the response to Request 47, in Case No. 201 1-00037, Owen sought to gradually match its 
rates with its costs to serve over a period of time and requested authorization to implement some optional 
rates for these rate classes. 
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49. Confirm that in the Commission’s final order in Case No. 20 1 1-00037, the Commission held that “given 
the extent of the change in cost recovery that is being approved for Owen, the Commission determines 
that there should be fewer changes in rates and that they should occur at lease frequent intervals than 
Owen has proposed, at least for the purposes of this case.’’ (See Final Order in Case No. 201 1-00037 at 
page 10.) 

Response 

Owen confirms that this statement was included on page 10 of the Commission’s Final Order in Case 
NO. 20 1 1-00037. 
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50. Since the filing of Owen’s Case No. 2011-00037, how many other EKPC member cooperatives have 
filed for rate applications seeking rate increases? For each cooperative that filed rate case, provide the 
following : 

a. The date of the filing of the application; 

b. The amount requested by the cooperative; and 

c. The date of the last rate application filing of the cooperative prior to the most recent one. 

Response 

Since the filing of Owen’s Case No. 201 1-00037, five of EKPC’s member cooperatives have filed rate 
applications. 

50a. The other member cooperatives filing rate applications since May 6, 201 1 are listed below. Please 
note that the date provided is the date the Commission accepted the application for filing. 

South Kentucky RECC-Case No. 201 1-00096-Filed 7/28/11 
Big Sandy RECC-Case No. 2012-00030-Filed 5/16/12 
Taylor Co. RECC-Case No. 2012-00023-Filed 8/30/12 
Fleming-Mason Energy-Case No. 2012-00369-Filed 1 1/21/12 
Grayson RECC-Case No. 2012-00426-Filed 1/29/13 

It is our understanding that other member cooperatives are considering filing rate cases in the near hture. 

50b. The amount requested is listed for each case number below. 

South Kentucky RECC-Case No. 201 1-00096--$8,896,843 
Big Sandy RECC-Case No. 20 12-00030--$9 1 1,007 
Taylor Co. RECC-Case No. 2012-00023--$1,065,777 
Fleming-Mason Energy-Case No. 20 12-00369-No increase sought. 
Grayson RECC-Case No. 20 12-00426--$2,172,945 

5012. The dates of the last rate application filings prior to the one listed in the response to Request 50b are 
provided below. 

South Kentucky RECC-Case No. 2005-00450-considered filed April 7,2006 
Big Sandy RECC-Case No. 2008-0040l--considered filed December 10,2008 
Taylor Co. RECC-Case No. 97-124--considered filed May 9, 1997 
Fleming-Mason Energy-Case No. 2007-00022-considered filed June 25.2007 
Grayson RECC-Case No. 2008-00254-considered filed November 10,2008 
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5 1. For the years beginning in 2007 through the present, or for as niaiiy years as Owen has the information, 
please provide by each hour, by each day of the week, the following: 

a. Energy sold to farm and home class; and 

b. The cuinulative price difference in the price for each hour for each day between what the 
company had charged per kWh verses that which the company proposes in the current 
application under the “Off-Peak Marketing Rate.” 

Response 

51a.b. The data requested has not been collected and is not available. 
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52. For the years beginning in 2007 through the present, or for as many years as Owen has the information, 
please provide for each customer in the farm and home class the following for each month. 

a. The number of customers who used between 0 and 301 kWh; 

i. Please provide the cumulative price difference by month that this block of customers 
would have been charged versus that which the customers will be charged under an 
inclining block rate; 

b. The number of customers who used between 301 and 500 kWh; 

i. Please provide the cumulative price difference by month that this block of customers 
would have been charged versus that which the customers will be charged under an 
inclining block rate; 

c. The number of customers who used over 500 kWh; and 

i. Please provide the cumulative price difference by month that this block of customers 
would have been charged versus that which the customers will be charged under an 
inclining block rate. 

Response 

The billing analysis data is only available for years 2009-2012. The 2010 reports have significantly 
less data because there have been two (2) year end deletes that remove/delete accounts disconnected 
in prior years so it illustrates numbers that are significantly less than the other years. Furthermore, 
the inclining block rates have only been in effect since March 2012; hence, the data for customer 
counts and kWh is applicable to the year, but the March 20 12 rates were used. Therefore the 
revenue comparison is using current rates. 

a. Please see Exhibit 52-A. 

b. Please see Exhibit 52-B. 

c. Please see Exhibit 52-C. 
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